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ORDINANCE

BE IT ORDAINED BY THE CITY OF CHICAGO CITY COUNCIL OF:

SECTION 1. Chapter 3-92-070 of the Municipal Code of the City of Chicago is
hereby amended by adding new language underlined as follows:

3-92-070 Tax increment financing districts.

Levies allocable to a special tax allocation fund and the amount of
taxes abated under Sections 162 and 162e of the Revenue Act of
1939 are not included in the aggregate levy when computing the
limitation on increases from year to year.

All amounts proposed for expenditure from these aggregated funds
shall be subject to public hearings conducted by a special Finance
sub-committee and line item approval by the city council includin
all subsequent contracts and agreements.

SECTION 2. This ordinance shall be in full force and effect upon its passage and

publication.
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