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L O R I E. L I G H T F O O T 
MAVOR 

O F F I C E O F T H E M A Y O R 

C I T Y O F C H I C A G O 

July 21, 2021 

TO THE HONORABLE, THE CITY COUNCIL 
OF THE CITY OF CHICAGO 

Ladies and Gentlemen: 

At the request of the Commissioner of Housing, I transmit herewith an ordinance 
authorizing the issuance of up to $32 million in tax-exempt housing revenue bonds for the Lake 
Park Crescent housing development project. 

Your favorable consideration of this ordinance will be appreciated. 

Very truly yours. 



AN ORDINANCE AUTHORIZING THE ISSUANCE, SALE AM) 
DELIVERY Ol NO I IO EXCEED S32,0()0,0()0 PRINCIPAL AMOUN I Ol 
CII Y OF CHICAGO MULTI-FAMILY HOUSING REVENUE NOILS, 
SERIES 2021A AND SERIES 2021B (LAKE PARK CRESCENI 
APAR1 MENTS) FOR A LOW INCOME HOUSING DEVELOPMEN I IO 
BE LOCATED A I 1061 EAST 41'̂ ' PLACE; APPROVING I H E 
EXECUTION AND DELIVERY OF CERTAIN DOCUMENTS IN 
RELATION THERETO; AND AUTHORIZING CERTAIN OTIIER 
MATTERS IN RELATION THERETO. 

WHEREAS, by virtue of Section 6(a) of Article VII of the 1970 Con.stitution oflhc State 
of Illinois (the "Constitution"), the City of Chicago (the "City") is a home rule unit of local 
government and, as such, may exercise any power and perform any function pertaining to its 
government and affairs; and 

WHEREAS, as a home rule unit and pursuant to the Constitution, the Cily is authorized 
and empowered to issue multi-family housing revenue obligations for the purpose of linancing the 
cost of the acquisition, construction, rehabilitation, development, and equipping an alTordable 
multi-family housing facility for low- and moderate-income families located in the City (''Multi-
Family Housing Financing"); and 

WHEREAS, the City has determined that the continuance of a shortage of affordable 
rental housing is harmful to the health, prosperity, economic stability and general welfare ofthe 
City; and 

WHEREAS, pursuant to an ordinance adopted by the City Council on October 2, 2002, 
and published at pages 94184-94192 in the .Journal of the Proceedings (the "Journal') ofthe Cily 
Council ofthe City (the "City Council") of such date (the "2002 Ordinance"), the Cily approved 
the making ofa loan or loans to Lake Park Crescent Associates I , L.P., an Illinois limited liability 
company (the "Prior Owner"), the sole owner of which was Draper and Kramer, Incorporated, an 
Illinois corporation in an aggregate amount not to exceed $10,000,000, to be funded from various 
potential sources of City funds, one of which was the City's HOME loan program; and 

WHEREAS, pursuant to the 2002 Ordinance, the City made a loan of HOME funds in the 
principal amount of $10,000,000 to the Prior Owner, with an interest rate of zero percent per 
annum (the "Prior HOME Loan") and a term not to exceed 42 years; and 

WHEREAS, the Prior Owner used the proceeds of the Prior HOME Loan, along with other 
amounts, to construct a project located at 1061 East 4P" Place in the City (the "Properly") 
consisting of 148 mixed-income units in a combination of an eight-story elevator building and 12 
six-flat walk-ups, as well as laundry facilities, outdoor space and 152 parking spaces (collectively, 
the "Facility"); and 

WHEREAS, the Property on which the Facility was and remains located is owned by the 
Chicago Mousing Authority (the "CHA"), a municipal corporation underthe Housing /Xuihorities 
Act, 310 ILCS 10/1. et seq.. vvhich Property was leased by CHA lo the Prior Owner i)n a lonu-tcnn 
basis; and 
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WHEREAS, the Prior llOiVIE Loan was evidenced by that certain Note dated as ol Apiil 
1, 2003 and secured by, among olher things, that certain .lunior Mortgage, Security Agreemenl and 
financing Slalemenl dated April 1, 2003 and recorded on April 1 1, 2003 in the Office ol the Cook 
County Recorder of Deeds (the "Recorder's Office") as document //0030492904 (the "Prior 
Mortgage") (the Note, the Prior Mortgage and related documents collectively relerred to iis the 
"City Loan Documents"); and 

WHirJ^EAS, pursuanl to an ordinance adopted by the City Council on October 2, 2002 
and published al pages 94300-94369 in the .lournal ofsuch date, the City and Prior Owner enlered 
into that certain Lakefront Transformation Project Rental Redevelopment Agreement dated as ol' 
April 1, 2003 and recorded with the Recorder's Office as document 0030492897 (the 
"Redevelopment Agreement"); and 

WHEREAS, Standard LPC Venture LP, an Illinois limited partnership (the "Borrower") 
(of which Standard LPC Manager LLC, a Delaware limited liability corporation is the General 
Partner (the "General Partner"), and either Boston Financial Investment Management, an 
affiliate, or another entity acceptable to the City's Departnient of Housing ("DOH") Conimissioner 
will be the limited partner with a 99.99% ownership share in the Borrower (the "Limited 
Partner")) has proposed to purchase from the Prior Owner, the Facility and rehabilitate the 
Facility, which rehabilitation work will consist of but not be liniited to outside facade repair, 
updating HVAC and utility systenis, modernizafion of elevator equipment/systems and in-unit 
upgrades, with the 148-unit breakdown consisting of (i) 109 units affordable to households at 60% 
or below area median income levels, (ii) 3 units at or below 80% area median income (for a total 
of 112 units, 60 of which will be covered by a project-based Section 8 HAP contract), and (iii) the 
remaining 36 units being unrestricted market rate apartments (the "Redevelopment") (the 
acquisition and rehabilitation ofsuch Redevelopment hereinafter referred to as the "Project"); and 

WHEREAS, 1061 41 Housing, LLC, an afTiliate of CHA, will be a special partner ofthe 
Borrower, and CHA Development, LLC, an affiliate of CHA, will be a special member of Standard 
LPC Developer LLC, which will serve as the developer for the rehabilitation ofthe Projeci; and 

WHEREAS, the Bonower desires to finance the Redevelopment by executing a new 
mortgage in connection with the Property in favor of the City (which shall assign such new 
mortgage to Citibank, N.A., a national banking association), or with any other financial institution 
that is acceptable to the Conimissioner of DOH (the "New First Mortgage"), and has requested 
that the City approve a proposed restructuring ofthe Prior HOME Loan; and 

WHEREAS, DOH desires to approve a restructuring (the "Restructuring") oflhc Prior 
HOME Loan in a manner lhat (i) may alter the principal balance ofthe Prior HOME Loan, (ii) 
may alter the interest rate on the principal balance of lhe Prior HOME Loan, (iii) may extend the 
maturity date ofthe Prior HOME Loan, (iv) will subordinate the lien of the Prior Mortgage lo the 
lien ofthe New First Mortgage, (v) will consent to the transfer ofthe Project lo the Borrower, (vi) 
will consenl to the assignment and assumption oflhc City Loan Documents from the Prior Owner 
lo the Borrower, and (vii) will consent to the assignment and assumption ofthe Redevelopment 
Agreement from die Prior Owner to the Borrower (collectively, the "Material Terms""): and 
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WHEREA.S. by this Ordinance, the City Council has determined thai it is necessarv and 
in the best interests of ihe City to enter inlo a funding loan agreement (the ''Funding Loan 
AgreemenC) wilh Citibank, N.A., a national banking association (the "Funding Lender"'), 
pursuant lo which the Funding Lender will advance funds (the "Funding Loan'") in an aggregate 
principal amount nol lo exceed Thirty-'fwo Million Dollars ($32,000,000) pursuant to two scries 
of notes, to be designated respectively as (i) Multi-i-"aniily Housing Revenue Note (Lake Park 
Crescent Apartments), Series 2021A (the "Scries 2021A Note") and (ii) Multi-Family Housing 
Revenue Note (Lake Park Crescent Apartments), Series 202IB (the "Series 202IB Note"' and 
together with the Series 2021A Note, the "Scries 2021 Notes"), under the terms and conditions of 
this Ordinance and the Funding Loan Agreement, and the City will thereafter loan the proceeds of 
the Funding Loan to the Borrower (the "Borrower Loan") pursuant to a borrower loan agrecmenl 
(the "Borrower Loan Agreement") between the City and the Borrower, as also evidenced by 
certain Borrower promissory notes (the "Borrower Notes"), in order to finance a portion of the 
cost of the Project in return for loan payments sufficient to pay, when due, the principal of. 
prepayment premium, ifany, and interest on the Notes; 

WHEREAS, the principal of, prepayment premium, i f any, and interest payable on the 
Notes will be secured by, among other things, the Borrower Notes, a mortgage on the Property and 
certain other related collateral, by certain capital contributions to be made to the Borrower by ils 
investor limited partner(s) in connection with the federal low-income housing tax credits and by 
pledges and/or assignments of certain funds, personal property, and contractual rights of the 
Borrower and its affiliates; and 

WHEREAS, the Funding Loan and the Notes and the obligation to pay interest thereon do 
not now and shall never constitute an indebtedness of or an obligation of the City, the State of 
Illinois or any political subdivision thereof, within the purview of any Constitutional limitation or 
statutory provision, or a charge against the general credit or taxing powers ofany of them. No 
party to the Funding Loan Agreement or holder of the Notes shall have the right to compel the 
taxing power of the City, the State of Illinois or any political subdivision thereof to pay any 
principal installment of prepayment premium, ifany, or interest on the Notes or obligalions under 
the Funding Loan Agreement; and 

WHEREAS, in connection with the execution and delivery of the Funding Loan 
Agreement and the Series 2021 Notes, the City Council has determined by this Ordinance that it 
is necessary and in the best interests ofthe City to enter into (i) the Funding Loan Agreement, 
providing for the security fbr and ternis and conditions of the Funding Loan and the Series 2021 
Notes to be entered into thereunder, (ii) the Borrower Loan Agreement providing for the loan of 
the proceeds ofthe Funding Loan to the Borrower and the use ofsuch proceeds, (iii) an Arbitrage 
and Tax Certificate (the "Tax Agreement") between the Cily and the Borrower, and (iv) a 
Regulatory Agreemenl and Declaration of Restrictive Covenants between the Cily and the 
Borrower (the "Regulatoiy Agreement"); now, therefore, 

BE IT ORDAINED BY T H E C I T Y COUNCIL OF T H E C I T Y OF CHICAGO, AS 
F O L L O W S . 

Section 1. Incorporation of Recitals. The recitals conlained in the preambles to this 
Ordinance are hereby incorporated inlo this Ordinance by this refiinence. All capitalized ternis 

{00053396- 3} 3 



used in this Ordinance, unless otherwise defined herein, shall have the meanings ascribed tficrcto 
in the Funding Loan .Agreement. 

Section 2. Restructuring. The Restructuring is hereby approved as described above. 
The Commissioner of DOH (the "Commissioner of DOH'") or a designee of the Commissioner 
o fDOl l (each, a 'T)OII Authorized Officer") are each hereby authorized, subject to approval by 
the Coiporation Coun.sel, lo enter into and execute such agreements and instruments and pcrlbrm 
any and all acts as shall be necessary or advisable in connection wilh the implementation oflhc 
Restructuring. Each DOH Authorized Officer is hereby authorized, subject to approval by the 
Coiporation Counsel, to enter into and execute such agreements and instruments and perform any 
and all acts as shall be necessary or advisable in connection with any future restructuring oflhc 
Prior HOME Loan that does not substantially modify the Material Terms. 

Section 3. Findings and Determinations. The City Council hereby finds and 
determines that the delegations of authority that are contained in this Ordinance, including the 
authority to make the specific determinations described herein, are necessary and desirable because 
the City Council cannot itself as advantageously, expeditiously or conveniently exercise such 
authority and make such specific determinations. Thus, authority is granted to lhe Authorized 
Officer (as defined in Section 4) to establish the terms of the Funding Loan Agreement, the Scries 
2021 Notes, the Borrower Loan Agreement and the Bonower Notes on such ternis as and lo the 
extent such officer determines that such terms are desirable and in the best financial interest ofthe 
City. Any such designation and determination by an Authorized Officer shall be signed in writing 
by such Authorized Officer and filed with the City Clerk and shall remain in full Ibrce and effect 
for all purposes of this Ordinance unless and until revoked, such revocation to be signed in writing 
by an Authorized Officer and filed with the City Clerk. 

Section 4. Authorization of the Funding Loan Agreement, the Scries 2021 Notes, 
the Borrower Loan Agreement and Related Agreements. Upon the approval and availability 
of the additional financing shown in Exhibit A hereto (the "Additional F"'inancing"), the 
execution and delivery ofthe Funding Loan Agreement and the issuance ofthe Series 2021 Noles 
in the principal amount not to exceed $32,000,000 are hereby authorized. The aggregate principal 
amount of the Series 2021 Notes to be issued, and their division into one or more series of Series 
2021 Notes, shall be as set forth in the Funding Loan Notification referred to in Section 7 below. 

fhe Funding Loan Agreement and the Series 2021 Notes shall contain a provision that they 
are executed and delivered under authority ofthis Ordinance. The maximum term ofthe Scries 
2021A Note shall not exceed 35 years from the dale of execution and delivery ofthe Series 2021A 
Note. The Series 2021A Note shall bear interest at a rate or rates equal to the rate of inleresl on 
the Borrower Loan and the maximum term ofthe Series 202 IB Note shall not exceed 35 years 
from the date of execution and delivery ofthe Series 202 IB Note. The Series 2021 Noies shall 
bear interest at a rale or rates equal to the rale of interest on the related Borrower Notes and 
Borrower Loan as provided in the Borrower Loan Agreement (which shall nol exceed 6.00%) and 
shall be as determined by an Authorized OfTicer (as defined below) and shall be payable on the 
payment dates as set forth in the Funding Loan Agreement and the Funding Loan Notification, 
fhe Series 2021 Noles shall be dated, shall be subjecl lo prepayment, shall be payable in such 
places and in such manner and shall have such other details and provisions as prescribed by the 
I'unding Loan Agreement, the forms ofthe Series 2021 Notes therein and lhe Funding Loan 
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Notification, fhe provisions for execution, signatures, payment and prepayment, with respect to 
the Funding Loan Agreement and the Series 2021 Noles shall be as .set forth in the funding Loan 
Agreement and the forms ofthe Series 2021 Notes therein. 

Each of (i) the Mayorof the Cily (the "Mayor"), (ii) the Chief Financial Ofilcer of the City 
(as defined in Section l-4-090(k) ofthe Municipal Code ofChicago (the "Municipal ("ode"')) or 
(iii) any other officer designated in writing by the Mayor or lhe Chief Financial Ofilcer (the Mayor, 
the Chief Financial Of ficer or any such other officer being referred to as an "Authorized Officer"") 
is hereby authorized lo execute by their manual or, in the case ofthe Series 2021 Notes, manual 
or facsimile signature, and to deliver on behalf of the City, and the City Clerk and the Deputy City 
Clerk are hereby authorized to attest by their manual or, in the case ofthe Series 2021 Noles, 
manual or facsimile signature, the Funding Loan Agreement and the Series 2021 Notes, in 
substantially the form attached hereto as Exhibit B and made a part hereof and hereby approved, 
with such changes therein as shall be approved by the Authorized Officer executing the same, wilh 
such execution to constitute conclusive evidence ofsuch Authorized Officer's approval and the 
City Council's approval ofany changes or revisions from the form ofthe Funding Loan Agreement 
and Series 2021 Notes therein attached to this Ordinance and reficcting the terms as determined in 
the Funding Loan Notification. 

An Authorized Officer is hereby authorized to act as an authorized City representative 
(each an "Authorized City Representative") of the City for the purposes provided in the Funding 
Loan Agreement. 

An Authorized Officer is hereby authorized to execute and deliver on behalf of the City, 
and the City Clerk and the Deputy City Clerk are hereby authorized to attest, the Borrower Loan 
Agreement in substantially the form attached hereto as Exhibit C, and made a part hereof and 
hereby approved, with such changes therein as shall be approved by the Authorized Officer 
executing the same, with such execution to constitute conclusive evidence of such Authorized 
Officer's approval and the City Council's approval ofany changes or revisions from the form of 
the Borrower Loan Agreement attached to this Ordinance as reflected in the terms of the executed 
Borrower Loan Agreement attached to the Funding Loan Notification. 

An Authorized Officer is hereby authorized to execute and deliver the Regulatory 
Agreement on behalf of the City, in substantially the form attached hereto as Exhibit I) , and made 
a part hereof and hereby approved, with such changes therein as shall be approved by the 
Authorized Officer executing the same, with such execution to constitute conclusive evidence of 
such Authorized Officer's approval and the City Council's approval ofany changes or revisions 
from the form ofthe Regulatory Agreement attached to this Ordinance and reflecting the ternis as 
determined in the Funding Loan Notification. 

An Authorized Officer is hereby authorized to execute and deliver and the Cily Clerk and 
the Deputy Cily Clerk are hereby authorized to attest the fax Agreement on behalf of the City, in 
substantially the form of such documenl used in previous tax-exempt multi-family housing 
financings (with appropriate revisions lo reflect the terms and provisions ofthe Funding Loan 
Agreement and the Series 2021 Noles and the applicable provisions ofthe Internal Revenue Code 
ol' 1986, as amended (the '"Code'"), and the regulalions promulgated thereunder) and wilh such 
olher revisions in text as the Authorized Officer executing the same shall determine are necessary 
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or desirable in connection with the exclusion from gross income for federal income tax purposes 
of interest on the Series 2021 Notes. The execution of lhc Tax Agreenicnt by the Atithorized 
Officer shall be deemed conclusive evidence of the approval of the Cily Council to the terms 
provided in the fax Agreement. 

An Authorized Oificer is hereby authorized to execute and deliver on behalfof the Cily 
such security or collateral documents securing payment of the Series 2021 Noles as the .Authorized 
Ofilcer regards as appropriale, in sub.stantially the form of the .security documents used in previous 
issuances of tax-exempt bonds pursuant to programs similar to the Series 2021 Notes, vvilh 
appropriate revisions to reflecl the ternis and provisions ofthe Series 2021 Noles and vvilh such 
olher revisions as the Authorized Officer executing the same shall determine are appropriate and 
consistent with the other provisions of this Ordinance. The execution of security or collateral 
documents by the Authorized Officer shall be deemed conclusive evidence of the approval ofthe 
City Council to the terms provided in such documents. 

Section 5. Security for the Funding Loan Agreement and the Scries 2021 Notes. 
The obligations ofthe City under the Funding Loan Agreement and the Series 2021 Notes shall be 
liniited obligations of the City, payable solely from and/or secured by a pledge of certain revenues 
and property as described in the Funding Loan Agreement. 

In order to secure the payment of the principal of, prepayment premium, ifany, and interest 
on the Series 2021 Notes, such rights, proceeds and investment income are hereby pledged to lhe 
extent and for the purposes as provided in the Funding Loan Agreement and arc hereby 
appropriated for the purposes set forth in the Funding Loan Agreement. 

The obligations ofthe Borrower under the Borrower Notes will be secured by a senior lien 
on and security interest in the Project pursuant to a Multi-Family Mortgage, Assignment of Rents 
and Security Agreement and Fixture Filing made by the Borrower in favor ofthe City as assigned 
to Citibank, N.A. to secure the performance by the City of its obligations under the Funding Loan 
Agreement. 

Section 6. Delivery ofthe Funding Loan Agreement, Issuance and Delivery ofthe 
Scries 2021 Notes. Subject to the terms and conditions ofthe Funding Loan Agreement and such 
additional ternis as are set forth in the Funding Loan Notification with the approval of an 
Authorized Officer, the Series 2021 Notes shall be issued and delivered to Citibank, N.A., or such 
other funding lender as approved by an Authorized Officer (the "Funding Lender"), and the 
Funding Lender shall hold the Series 2021 Notes, subject to the terms and conditions of the 
Funding Loan Agreemenl including, i f required, a required transferee's representations, as sel 
forth in Exhibit B lo the Funding Loan Agreement (the "Required Transferee Representations"), 
Vv'hich shall be delivered to the City by the Funding Lender. Any subsequent Funding Lender may 
succeed the initial Iunding Lender as the registered holder of the Funding Loan, but only pursuant 
to the provisions ofthe Funding Loan Agreement and, i f required by the Funding Loan .Agreement, 
only if such subsequent Funding Lender executes and delivers to the City the Required fransferee 
Representations, substantially in the fxirni of lhe Required Transferee Representations sel foi th in 
the Funding Loan Agreement. 
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Section 7. Funding Loan Notification. Subsequent lo lhe execution and delivery of 
the Funding Loan Agreement and the issuance and delivery ofany Series 2021 Nt)tes, an 
.Authorized Ofilcer shall file in the Ofilce ofthe Cily Clerk, a Funding Loan Notitlcalion for tlie 
Funding Loan Agreemenl and the Series 2021 Notes directed to the City Council setting forth (i) 
the aggregate original principal amount o f maturity schedule, ledemplion provisions lor and 
nature ofeach series ofthe Series 2021 Notes sold, (ii) the extent ofany tender rights lo be granted 
to the holders ofthe Scries 2021 Notes, (iii) the identity ofthe Funding Lender, if different from 
Citibank, N.A., (iv) the interest rate on the Series 2021 Notes and/or a description of the method 
of determining the interest rates applicable to the Series 2021 Notes from time to lime, (v) the 
origination fee or olhcr compensation paid to the Funding Lender in connection with the 
origination ofthe Funding Loan and issuance ofthe Series 2021 Notes, and (vi) any other matter 
authorized by this Ordinance to be determined by an Authorized Officer at the time ofthe sale of 
any Series 2021 Notes. There shall be attached to such Funding Loan Notification, a copy ofthe 
Funding Loan Agreement, a specimen of each of the Series 2021 Notes and a copy of the executed 
Borrower Loan Agreement. 

Section 8. Limited Obligations. I f ie Series 2021 Notes, when issued and outstanding, 
will be liniited obligafions ofthe City, payable solely as provided in the Funding Lx)an Agreement. 
The Series 2021 Notes and the interest thereon shall never constitute a debt or general obligation 
or a pledge of the faith, the credit or the taxing power of the City within the ineaning of any 
Consfitutional or statutory provision of the State oflllinois. The Series 2021 Notes shall he payable 
solely from the funds pledged therefor pursuant to the terms ofthe Funding Loan Agreement herein 
described. 

Section 9. Use of Proceeds. The proceeds from the Funding Loan (as evidenced by 
the sale ofthe Series 2021 Notes) shall be deposited as provided in the Funding Loan Agreement. 

Section 10. Volume Cap. The Funding Loan Agreement and the Scries 2021 Notes are 
obligations taken into account under Section 146 ofthe Code in the allocation ofthe City's volume 
cap. 

Section 11. Proxies. Each Authorized Officer may designate another to act as their 
respective proxy and to affix their respective signatures to each Series 2021 Note, whether in 
temporary or definitive form, and to any other instrument, certificate or document authorized or 
required to be signed by such Authorized Officer pursuant to this Ordinance or the Funding Loan 
Agreement. In each ca.se, each shall send to the City Council written notice of the person so 
designated by each, such notice stating the name ofthe person so selected and identifying the 
instruments, certificates and documents which such person shall be authorized to sign as proxy for 
the Mayor and such Authorized Officer, respectively. A written signature ofthe Mayor or such 
Authorized Officer, respeclively, executed by the person so designated underneath, shall be 
attached to each notice. Each notice, with signatures attached, shall be recorded in the .lournal and 
filed wilh the Cily Clerk. When the signature ofthe Mayor is placed on an instrument, certificate 
or document at lhe direction ofthe Mayor in the specified manner, the same, in all respects, shall 
be binding on the City as i f signed by the Mayor in person. When the signature of an Authorized 
Ofilcer is so affixed lo an instrument, certificate or document al the direction ofsuch .Authorized 
Officer in the specified manner, the same, in a respects, shall be as binding on the Cily as ii'signed 
by such Authorized Oificer in person. 
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.Section 12. Additional Authorization. Each Authorized Olficcr. the City I'leasurer 
and. upon the approval and availability ofthe Additional Financing as shown in Exhibit .A. the 
Commissioner of DOH or DOH Authorized Oificer is hereby authorized lo execute and deliver 
and the City Clerk and the Deputy Cily Clerk are each hereby authorized lo execule and deliver, 
such other documents and agreements, including, without limitation, any documents necessary to 
evidence the receipt or assignment ofany collateral for the Funding Loan Agreemenl, the Series 
2021 Notes, the Borrower Loan Agreement orthe Borrower Notes from the Borrower, and perform 
such olher acts as may be necessary or desirable in conneclion with the Cily Agreements (as 
defined in Section 17 hereof), including, but not limited lo. the exercise following the delivery date 
ofthe City Agreements ofany power or authority delegated to such official under this Ordinance 
wilh respect to the City Agreements upon original execution and delivery, but subject lo any 
limitations on or restrictions of such power or authority as herein set forth. Notwithstanding 
anything contained herein (including but not limited to Section 4 hereof), ifany portion ofthe 
Additional Financing is not approved and available at such time as an Authorized Officer and the 
DOH Authorized Officer otherwise deem it in the best interest of the City to execute the City 
Agreements, then such Authorized Officer and DOH Authorized Officer may so execute the Cily 
Agreements (with such changes thereto as such Authorized Officer and DOH Authorized Officer 
deem necessary and advisable) and any necessary ancillary documents and may impose such 
conditions upon the approval and availability of such Additional Financing as they deem 
necessary and advisable. 

Section 13. Public Hearing. The City Council hereby directs that the Series 2021 Notes 
shall not be issued unless and until the requirements of.Seclion 147(f) of the Code, including 
particularly the approval requirement following any required public hearing, have been fully 
satisfied, and that no contract, agreement or commitment to issue the Series 2021 Notes shall be 
executed or undertaken prior to satisfaction of the requirements of said Section 147(f) unless the 
performance of said contract, agreement or commitment is expressly conditioned upon the prior 
satisfaction ofsuch requirements. All such actions taken prior to the enactment ofthis Ordinance 
are hereby ratified and confirmed. 

Section 14. Severability. Ifany provision ofthis Ordinance shall be held to be invalid 
or unenforceable for any reason, the invalidity or unenforceability ofsuch provision shall nol affect 
any of the remaining provisions of this Ordinance. 

Section 15. Administrative Fee. DOH will charge a Tax L"!xempt Bond Issuer Fee in 
connection with the delivery and administration ofthe Funding Loan Agreement and the Scries 
2021 Notes, not exceeding 0.15%, which shall be collected under such terms and conditions as 
determined by the DOH Authorized Officer and which shall be in an amount as determined by the 
DOH Authorized Officer and an administrative tee or fees in an amount equal to (i) 1.5 percent of 
the original principal amount ofthe Series 2021 Notes, payable upon issuance of the Series 2021 
Notes but, in either case, not to exceed the maximuni amounl permitted under Seciion 148 ofthe 
Code to avoid characterization of the Funding Loan Agreement and the Series 2021 Noles as 
"arbitrage bonds"' as defined in such Seciion 148. Such administrative fee or fees shall be used hy 
DOH for adiiiinistrative expenses and other housing activities. In addition, DOH will charge (ii) 
an on-going compliance fee of $25 per unit, payable annually and (iii) except lo the extent waived 
pursuanl lo Section 2-44-065 oi'the Municipal Code, any olher applicable fee pursuanl iherelo. 
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Section 16. Reserve for Legal Expen.sfs. fhe Cily is authorized lo assess a legal 
reserve fee vvilh respecl to the Projeci, payable upon issuance ofthe Series 2021 Notes from the 
proceeds oflhc Series 2021 Noles or from funds contributed by the Borrower, vvhich shall be in 
an amount equal lo 0.10 percent ofthe original principal amount ofthe Series 2021 Notes. Such 
fee shall be used by the Cily to pay legal costs or other expenses in connection with the Projeci. 
the Notes, or other Cily issuances. 

Section 17. No Recourse. No recourse shall be had for the payment ofthe principal of 
prepayment premium, ifany, or interest on the Series 2021 Notes or for any claim based thereon 
or upon any obligation, covenant or agreement contained in this Ordinance, the Funding Loan 
Agreement, the Series 2021 Noles, the Borrower Loan Agreement, the Regulatory Agreemenl, or 
the Tax Agreement (collectively, the "City Agreements") against any past, present or future 
officer, member or employee of the City, or any officer, employee, director or trustee of any 
successor, as such, either directly or through the City, or any such successor, under any rule of law 
or equity, statute or constitution or by the enforcement of any assessment or penalty or otherwise, 
and all such liability of any such member, officer, employee, director or trustee as such is hereby 
expressly waived and released as a condition ofand consideration I'or the execution of the City 
Agreements and the issuance ofthe Series 2021 Notes. 

Section 18. No Impairment. To the extent that any ordinance, resolution, rule, order 
or provision of the Municipal Code, or part thereof, is in conflict with the provisions of this 
Ordinance, the provisions ofthis Ordinance shall be controlling. No provision ofthe Municipal 
Code or violation of any provision of the Municipal Code shall be deemed to render voidable at 
the option of the City any docunient, instrunient or agreement authorized hereunder or to impair 
the validity of this Ordinance or the instruments authorized by this Ordinance or to impair the 
rights of the holders of the Funding Loan and the Series 2021 Notes to receive payment ofthe 
principal of, prepayment premium, if any, or interest on the Series 2021 Notes or to impair the 
security for the Funding Loan Agreement and the Series 2021 Notes; provided further that the 
foregoing shall not be deemed to affect the availability ofany other remedy or penalty for any 
violation of any provision ofthe Municipal Code. Sections 2-44-080, 2-44-090, 2-44-100 and 2-
44-105 ofthe Municipal Code shall not apply to the Project. 

Section 19. Effective Date. This Ordinance shall be in full force and effect immediately 
upon its passage and approval. 
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Exhibit A 

BORROWliR: Standard LPC Venture LP, an Illinois limited partnership, of w hich 
Standard LP Manager LLC, a Delaware limited liabilily corporation, is the 
general parlner and either Boston Financial Investment Management, an 

affiliale, or another entity acceptable lo the City's Department of 1 lousing 
Commissioner will be the liniited partner with a 99.99% ownership share 
in the Borrower 

PROJECT: Acquisition and rehabilitation ofa facility located at project located al 
1061 East 4 f ' Place in the City (the "Properly") consisting of 148 mixed-

income units in a combination of an eight-story elevator building and 12 
six-flat walk-ups, as well as laundry facilities, outdoor space and 152 
parking spaces (collectively, the "Facility"), which rehabilitation work 
will consist of but not be liinited to outside facade repair, updating HVAC 
and utility systems, modernization of elevator equipment/systems and in-
unit upgrades, with the 148-unit breakdown consisting of (i) 109 units 
affordable to hou.seholds at 60% or below area median income levels, (ii) 
3 units at or below 80% area median income (for a total of 112 units, 60 of 
which will be covered by a project-based Section 8 HAP contract), and 
(iii) the remaining 36 units being unrestricted market rate apartments (the 
"Redevelopmenf') (collectively, the "Projecf). 

NOTES: The Series 2021 Notes, as described in this Ordinance. 

ADDITIONAL FINANCING: 

1. L I H T C Equity 

Amount: Approximately $15,359,000, or another amount acceptable to the 
DOH Authorized Officer, all or a portion of which may be paid in 
on a delayed basis, and all or a portion of which may be u,sed to 
repay a portion of the Series 2021 Notes. 

Source: To be derived from the syndication of LIHTC's generated by lhe 

issuance ofthe Multi-Family Housing Financing for the Project. 

2. City ofChicago Subordinate Debt 

Amount: Up to $7,000,000 

Term: 32 Years 

Source: City ofChicago 

Interest: Applicable Federal Rate 

Security: Subordinated lo Senior Debt 
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Amount: 

Term". 

Source: 

Interest: 

CHA Subordinate Debt 

Up to $13,500,000 

32 Years 

Chicago Housing Authority 

Applicable Federal Rate 

Subordinated to Saiior Debt 
Security: 

4 IHDA Subordinate Debt 

Up to $750,000 
Amount: 

Term". 

Source: 

Interest: 

32 Years 

Illinois Housing Development Authority 

Applicable Federal Rate 

Subordinated to, Senior Debt 
Secunty: 

5 Deferred Developer Fee 

Approximate amount of $2,364,512 

Repayment due in 15 years 

Developer 

Amount: 

Term: 

Source: 

Interest: 

Security 

3% 

Subordinate to Senior Debt 
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Exhibit B 

Funding Loan Agreement 

[See attached I 
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Funding Loan Agreement 

Between 

Citibank, N.A., 
as Funding Lender, 

and 

City ofChicago, 
as Governmental Lender 

Dated as of 1, 2021 

Relating to 

$ 
City of Chicago 

Multi-Family Housing Revenue Note 
(Lake Park Crescent Apartments), Scries 2021A 

and 

City ofChicago 
Multi-Family Housing Revenue Note 

(Lake Park Crescent Apartments), Scries 2021B 

(Funding Loan originated by Citibank, N.A,, as Funding Lender) 
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Funding Loan Agreement 

This Funding Loan Agreement, dated as of 1, 2021 (this "Funding Loan 
Agreement"),, is entered into by Citibank, N.A. (together with any successor under this Funding 
Loan Agreement, the "Funding Lender") and the City of Chicago, a municipality and home rule 
unil of local government duly organized and validly existing under the 1970 Constitution and laws 
ofthe State oflllinois (together with its successors and assigns, the "Governmental Lender"). 

Recitals 

Whereas, the Governmental Lender has been duly created and organized pursuant to and 
in accordance with the provisions of Article VII, Section 6(a) of the 1970 Constitution ofthe State 
Illinois, is a home rule unit of local government and as such may provide a means of financing the 
costs of residential ownership and development that will provide decent, safe and sanitary housing 
for persons of low and moderate income at prices or rentals they can afford; and 

Whereas, the Governmenlal Lender is authorized: (a) to make loans to any person to 
provide financing for rental residential developments located within the jurisdiction of the 
Governmental Lender and intended to be occupied in part by persons of low and moderate income, 
as determined by the Governmental Lender; (b) to incur indebtedness for the purpose of obtaining 
moneys to make such loans and provide such financing, to establish any required reserve funds 
and to pay administrative costs and other costs incurred in connection with the incurrence ofsuch 
indebtedness ofthe Governmental Lender; and (c) to pledge all or any part ofthe revenues, receipts 
or resources ofthe Govermnental Lender, including the revenues and receipts lo be received by 
the Governmental Lender from or in connection with such loans, and to mortgage, pledge or grant 
security interests in such loans or other property of the Governmental Lender in order to secure 
the payment of the principal of, prepayment premium, ifany, on and interest on such indebtedness 
of the Governmental Lender; and 

Whereas, Standard LPC Venture LP, an Illinois limited partnership (the "Borrower") (of 
which Standard LPC Manager LLC, a Delaware limited liability company is the general partner, 
and BF Lake Park Crescent, LLC, a Delaware limited liability company, an affiliale. or an enlity 
acceptable to the Ciiy's Departnient of Housing ("DOH") commissioner will be the limited partner 
wilh a 99.99% ownership share, has requested that the Governmental Lender enter into this 
Funding Lcian Agreement under which the Funding Lender will (i) advance funds (the "Funding 
Loan'") to or f"or the account of the Governmental Lender, and (ii) apply the proceeds of the 
Funding Loan to make a loan (the "Borrower Loan") to the Borrower to finance the acquisition 
by the Borrower ofa ground leasehold interest in a multifamily residenlial rental project located 
at 1061 East 4 f ' Place in the City ofChicago, Cook County, Illinois consisting of an eight-story 
elevator building and 12 six-flat walk-ups, as well as laundry facilities, outdoor space and 152 
parking spaces (the "Facility") and the rehabilitation thereof into 148 mixed-income units of 
affordable multi-family residential rental housing (the "Project""): and 
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Whereas, simultaneously vvilh the delivery of this Funding Loan ,'-\greemenl. the 
Governmenlal L,ender and the Borrower will enter inlo a Borrower Loan Agieeinent. dated as of 

1, 2021 (as il may be supplemented or amended, the "Borrower Loan .Agreenicnt""), 
under vvhich the Borrower agrees to make loan payments lo the Governmenlal Lender in amounis 
and al times which, when added to other funds available under this Funding Loan Agreemenl. will 
be sufficient lo enable the Governmental Lender to repay the Funding Loan and lo pay all costs 
and expenses related to it when due; and 

Whereas, to evidence its paymenl obligations under the Borrower Loan Agreement, the 
Borrower will execute and deliver to the Governmental Lender ils (i) Multifamily Note (Fixed 
Rale) (the "Series A Borrower Note") and (ii) Multifamily Note (Variable Rate) (the "Series B 
Borrower Note" and, together with the Series A Borrower Note, the "Borrower Notes"), each 
dated the Closing Date, and the obligations ofthe Borrower under the Borrower Notes will be 
secured by a lien on and security interest in the Project pursuant to a Multifamily Mortgage, 
Assignment of Rents, Security Agreement and Fixture Filing of even dale wilh this Funding Loan 
Agreement (the "Security Instrument"), made by the Borrower in favor of the Governmental 
Lender, as assigned to the Funding Lender to secure the perlbrmance by the Governmental Lender 
of its obligations under the Funding Loan; and 

Whereas, the Governmental Lender has executed and delivered to the Funding Lender ils 
(i) not to exceed $ City of Chicago Multi-Family Housing Revenue Note (Lake Park 
Crescent Apartments), Series 2021A (the "Scries 2021A Governmental Lender Note"), dated as 
of the Closing Date (as defined below) and (ii) not to exceed $ City ofChicago Multi-
Family Housing Revenue Note (Lake Park Crescent Apartments), Series 202IB (the "Scries 
2021B Governmental Lender Note" and collectively with the Series 2021A Governmental 
Lender Note, the "Governmental Lender Notes"), evidencing its obligation to make the 
payments due to the Funding Lender under the Funding Loan as provided in this Funding Loan 
Agreement, all things necessary to make the Funding Loan Agreement the valid, binding and legal 
liniited obligation of the Governmental Lender, have been done and performed and the execution 
and delivery ofthis Funding Loan Agreement and the execution and delivery ofthe Governmental 
Lender Notes, subject to the temis of this Funding Loan Agreenicnt, have in all respects been duly 
authorized; 

Now, Therefore, in consideration of the premises and the mutual representations, 
covenants and agreements contained in this Funding Loan Agreement, the parties agree as follows: 

A R T I C L E I 
Definitions; Principles of Construction 
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Section 1.1. Definitions. For all purpo.ses ofthis Funding Loan Agreement, except as 
olhervvise expressly provided or unless the context otherwise clearly requires: 

(a) Unless specifically defined in this Funding Loan Agreemenl, all capitalized terms 
shall have the meanings ascribed lo them in the Borrower Loan Agreemenl. 

(b) The terms "herein, "hereof and '"hereunder" and other words of similar import 
refer to this Funding Loan Agreement as a whole and not to any particular Article, Seciion or olher 
subdivision. The terms "agree" and "agreements" are intended lo include and mean '"covenant" 
and "covenants." 

(c) All references made (i) in the neuter, masculine or feminine gender shall be deemed 
to have been made in all such genders, and (ii) in the singular or plural number shall be deemed to 
have been made, respectively, in the plural or singular nuinber as well. Singular tenns shall include 
the plural as well as the singular, and vice versa. 

(d) All accounting ternis not otherwise defmed in this Funding Loan A\greenient shall 
have the meanings assigned to them, and all computations provided for in this Funding Loan 
Agreement shall be made, in accordance with the Approved Accounting Method. All references 
to "Approved Accounting Method" refer to such principles as they exist al the date of their 
application. 

(e) All references in this Funding Loan Agreement to designated "Articles," "Sections" 
and other subdivisions are to the designated Articles, Sections and subdivisions of this Funding 
Loan Agreement as originally executed. 

(0 All references in this Funding Loan Agreement to a separate instrument are to such 
separate instrunient as the same may be amended or supplemented from time lo time pursuant to 
the applicable provisions ofsuch separate instrument. 

(g) References to the Governmental Lender Notes as "tax-exempt" or to the "tax-
exempt status" of the Governmental Lender Notes are to the exclusion of interest payable on the 
Governmental Lender Notes (other than any portion ofthe Governmental Lender Notes held by a 
"substantial user" ofthe Project or a "related person" (within the meaning of Section 147 ofthe 
Cc>de) thereto) from gross income for federal income tax purposes pursuant lo Seciion 103(a) of 
the Code. 

(h) The following terms have the meanings set forth below: 

"Additional Borrower Payments" shall have the meaning given such term in the 
fiorrower Loan Agreement. 

"'Administrative Fees" shall mean (i) a tax-exempt bond issuer fee in connection with the 
delivery and administration ofthis Funding Loan Agreement and the Governmenlal Lender Notes, 
not exceeding 0.15%, which shall be collected under such terms and conditions as determined by 
the .Authorized DOH Officer and vvhich shall be in an amount as determined by the .Atithorized 
DOH Ol'llcer. and (ii) an administrative fee or fees in an amount equal lo (.A) 1.5 percent ofthe 
original principal amount of the Governmental Lender Notes, payable upon issuance ol" the 
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Governmental Lender Notes but, in either case, not to exceed the maximum amount permitted 
under Section 148 of the Code. Such administrative fee or fees shall he used by DOH for 
administrative expenses and olher housing activities. In addition, DOH will charge (B) an on-going 
compliance fee of $25 per unit, payable annually, and (C) except to the extent waived pursuanl lo 
Seciion 2-44-065 ofthe Municipal Code, any other applicable fee pursuanl thereto. 

"Affiliate" shall mean, as to any Person, any other Person that, directly or indirectly, is in 
Control o f is Controlled by or is under common Control with such Person. 

"Approved Transferee" means (1) a "qualified institutional buyer" ("QIB") as defined in 
Rule I44A promulgated under the Securities Act of 1933, as in effect on the dale hereof (the 
"Securities Act") that is a financial institution or commercial bank having capital and surplus of 
$5,000,000,000 or more, (2) an affiliate of the Funding Lender, (3) a trust or custodial arrangement 
established by the Funding Lender or one of its affiliates or any state or local government or any 
agency or entity which is a political subdivision of a federal, state or local government (a 
"Governmental Entit>'"), in each case (i) the beneficial interests in which will be owned only by 
QlBs or (ii) the beneficial interests in which will be rated in the "BBB" categoi7 or higher without 
regard to modifier (or the equivalent investment grade category) by at least one nationally 
recognized rating agency, or (4) a Governmental Entity. 

"Authorized Amount" shall mean an amount not to exceed $32,000,000, the maximum 
principal amount ofthe Funding Loan under this Funding Loan Agreement. 

"Authorized City Representative" shall have the meaning as set forth for the term 
"Authorized Officer" in the Ordinance. 

"Authorized DOH Officer" shall mean an officer of DOH, authorized to take the actions 
set forth herein and in the Ordinance with respect to the Governmental Lender Notes. 

"Borrower" shall mean Standard LPC Venture LP, an Illinois limited partnership. 

"Borrower Loan" shall mean the mortgage loan made by the Governmenlal Lender to the 
Borrower pursuant to the Borrower Loan Agreement in the aggregate principal amount of the 
Borrower Loan Amount, as evidenced by the Borrower Notes. 

"Borrower Loan Agreement" shall mean the Borrower Loan Agreemenl, dated as of 
1, 2021, between the Governmental Lender and the Borrower, as supplemented, amended 

or replaced from time lo time in accordance with its terms. 

'"Borrower Loan Agreement Default" shall mean any event of def^iull .set forth in Section 
8.1 ofthe Borrower Loan Agreement. A Borrower Loan Agreement Default shall "exist" i f a 
fkirrovver Loan Agreement Default shall have occurred and be continuing beyond any applicable 
notice and cure period. 

'"Borrower Loan Aniounf shall mean an amount not lo exceed $32,000,000. 

" Borrower Loan Documents" shall have the ineaning given such term in the Borrower 
Loan .Agreement. 
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'"Borrower Notes"' shall mean the "'Borrower Notes"' as dellned in the liorrovver Loan 
.Agreement. 

"Business Day" shall mean any day other than (i) a Saturday or a Sunday, or (ii) a day on 
vvhich federally insured depository institutions in New York, New York or Chicago. Illinois are 
authorized or obligated by law, regulation, governiiiental decree or executive order to be closed. 

"Closing Date" shall mean , 2021, the dale that initial Funding Loan proceeds 
are disbursed under in the Borrower Loan Agreement. 

"Code" shall mean the Internal Revenue Code of 1986, as in effect on the Closing Date or 
(except as otherwise referenced in this Funding Loan Agreement) as it may be amended to apply 
to obligalions issued on the Closing Date, together with applicable proposed, temporary and final 
regulations promulgated, and applicable official public guidance published, under the Code. 

"Conditions to Conversion" shall have the meaning given such term in the Construction 
Funding Agreement. 

"Construction Funding Agreement" shall mean that certain Conslruction Funding 
Agreement of even date with this Funding Loan Agreement, between the Funding Lender, as agenl 
for the Governmental Lender, and the Borrower, pursuant to which the Borrower Loan will be 
advanced by the Funding Lender (or the Servicer on its behalf), as agent of the Governmental 
Lender, to the Bonower and setting forth certain provisions relating to disbursement of the 
Borrower Loan during construction, insurance and other matters, as such agreement may be 
amended, modified, supplemented and replaced from time to time. 

"Contingency Draw-Down Agreement" shall mean the Contingency Draw-Down 
Agreement of even date with this Funding Loan Agreement between the Funding Lender and the 
Borrower relating to possible conversion of the Funding Loan from a draw-down loan to a fully 
funded loan. 

"Control" shall mean, with respect to any Person, either (i) ownership directly or through 
other entities of more than 50% of all beneficial equity interest in such Person, or (ii) the 
possession, directly or indirectiy, of the power to direct or cause the direction ofthe nianagement 
and policies ofsuch Person, through the ownership of voting securities, by contract or otherwise. 

"DOH" shall mean the Department of Housing of the City. 

"Draw-Down Notice" shall mean a notice described in Section 1.01 ofthe Contingency 
Draw-Down Agreement regarding the conversion ofthe Funding Loan from a draw down loan to 
a fully funded loan. 

"Event of Default" shall have the meaning provided in Seciion 9.1. 

"'Fitch"' shall mean Fitch, Inc. 

"Funding Lender" shall mean Citibank N.A., a national banking association, and any 
successor under this Funding Loan Agreement and the Borrower Loan Documents. 
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'"Funding Loan Agreement" shall mean this Funding l.oan Agreement, dated as of 
1, 2021, by and between the Funding Lender and lhe Governmenlal 1 .ender, as il may from 

lime to time be supplemented, modified or amended by one or more indentures or olher instruments 
supplemental to il entered into pursuant lo the applicable provisions oi i l . 

"Funding Loan Documents" shall mean (i) this Funding Loan Agreemenl, (ii) the 
Borrower Loan Agreement, (iii) the Regulatory Agreement, (iv) the fax Agreement, (v) the 
Borrower Loan Documents, (vi) all other documents evidencing, securing, governing or otherwise 
pertaining to the Funding Loan, and (vii) all amendments, modificafions, renewals and 
sub.slitutions ofany ofthe foregoing. 

"Governmental Lender" shall mean the City ofChicago, a municipality and home rule 
unit of local government duly organized and validly existing under the 1970 Constitution and laws 
ofthe State oflllinois, together with its successors and assigns. 

"Governmental Lender Note" shall mean the Governmental Lender Note described in the 
recitals ofthis Funding Loan Agreement. 

"Highest Rating Category" shall mean, with respect to a Permitted Investment, that the 
Pemiitted Investment is rated by S&P or Moody's in the highest rating given by that rating agency 
Ibr that general category of security. By way of example, the Highest Rating Category for tax-
exempt municipal debt established by S&P is "A 1+" for debt with a term of one year or less and 
" A A A " for a term greater than one year, with conesponding ratings by Moody's of "MIG 1" (for 
fixed rate) or "VMIG I " (for variable rate) for three months or less and "Aaa" for greater than 
three months. I f at any time (i) both S&P and Moody's rate a Permitted Investment and (ii) one of 
tho.se ratings is below the Highest Rating Category, then such Permitted Investment wil l , 
nevertheless, be deemed to be rated in the Highest Rating Category ifthe lower rating is no more 
than one rating category below the highest rating category of that rating agency. For example, a 
Permitted Investment rated " A A A " by S&P and "Aa3" by Moody's is rated in the Highest fvating 
Catcgoi^. If, however, the lower rating is more than one full rating category below the Highest 
Rating Category ofthat rating agency, then the Permitted Investment will be deemed to be rated 
below the Highest Rating Category. For example, a Permitted Investment rated "AAA" by S&P 
and " A l " by Moody's is not rated in the Highest Rating Category. 

"Material Funding Lender Event" shall mean the occurrence and continuation of one or 
more of the following: 

(a) Prior to the advancement by the lumdiiig Lender of the entire amount of the 
Funding Loan, the Funding Lender fails to advance funds requisitioned by the Borrower 
pursuant to the Borrower Loan Agreement and ihc Construction Funding Agreement olher 
than by reason of non-conformance of such requisition wilh the requirements of the 
Borrower Loan Agreement or the Construction Funding Agreement or olher failure ofany 
condition to the funding ofa requisition set forth in Article 3 ofthe Construction Funding 
Agreement. AND (i) a petition has been filed and is pending against the Funding Lender 
under any bankruptcy, reorganization, arrangement, in.solvency, readjustment of debt, 
dissolution or liquidation law of any jurisdiclion, whether now or hereafler in effect, and 
has nol been dismissed within 60 days alter such filing; (ii) the Funding Lender has llled a 
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petition, which is pending, underany bankruptcy, reorganization, arrangement, insolvency, 
readjuslnienl of" debt, dissolution or liquidation law of any jurisdiclion, whether now or 
hereafler in effect, or has consented lo the filing ofany petition against it under such law; 
or (iii) the Funding Lender shall have a receiver, liquidator or iruslee appointed for il or for 
the whole or substantially all of ils pi"operly. The occurrence ofa Material Funding Lender 
Event under this subsection (a) and the exercise of remedies upon any such declaration 
shall be subject to any applicable limitations of federal bankruptcy law affecting or 
precluding such declaration or exercise during the pendency of or immediately following 
any bankruptcy, liquidation or reorganization proceedings; 

, (b) Prior to the advancement by the Funding Lender of the entire amount ofthe 
Funding Loan (i) the Funding Loan Agreement or the Construction Funding Agrecmenl 
for any reason ceases to be valid and binding on the Funding Lender or is declared to be 
null, and void, or the validity or enforceability of any provision of the Funding Loan 
Agreement or the Construction Funding Agreement material lo the performance by the 
Funding Lender of its obligations thereunder is denied by the Funding Lender or any court 
of applicable jurisdiction, or the Funding Lender is denying further liabilily or obligation 
under the Funding Loan Agreement or the Construction Funding Agreement, in all of the 
above cases contrary to the ternis of tiie Funding Loan Agreement and the Construction 
Funding Agreement, in any case, in a final non-appealable judgment; (ii) the Funding 
Lender has rescinded, repudiated or terminated the Funding Loan Agreement or the 
Construction Funding Agreement; or (iii) the Funding Lender is dissolved or confiscated 
by action of govemment due to war or peace time emergency or the United States 
government declares a moratorium on the Funding Lender's activities; or 

(c) Failure by the Funding Lender (i) to respond to a complete and compliant 
handing requisition properly presented by the Borrower to the Funding Lender for 
advancement of Loan funds pursuant to the Borrower Loan Agreement and the 
Construction Funding Agreement within 7 days of the receipt ofsuch funding requisition, 
or (ii) to fully fund within 10 days after the Funding Lender approves a funding requisition 
from the Borrower to the Funding Lender and has confirmed such requisition Ibr payment 
pursuant to the terms of the Borrower Loan Agreement and the Construction Funding 
Agreement. 

"Maturity Date" shall mean (i) with respect to the Series 2021A Governmental Lender 
Note, 1, 20 and (ii) with respect to the Series 2021B Governmental Lender Note, I , 
20__. 

"Maximum Rate" shall mean the lesser of (i) 12% per annum and (ii) the maximum 
interest rate that may be paid on the Funding Loan under Slate law. 

'"Minimum Beneficial Ownership Amount" shall mean an amount no less than fifieen 
percent (1 5%) ol'lhe outstanding principal amount ofthe Funding Loan. 

"'Moody's"' shall mean Moody's Investors Service, Inc., or ils succes.sor. 
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"Negative Arbitrage Deposit" has the meaning set forth in the ("onlingency Draw IDovvn 
Agreemenl. 

•"Notcowner" or '"owner of the Governmental Lender Note" mean the owner, or as 
applicable, collectively the owners, ofthe Governmental Lender Note as shown on the registration 
books maintained by the Funding Lender pursuant to Section 2.4(d). 

'"Opinion of Counsel" shall mean a written opinion from an atlorney or firm of attorneys, 
acceptable to the Funding Lender and the Governmental Lender with experience in the matters to 
be covered in the opinion; provided that whenever an Opinion of Counsel is required to address 
the exclusion of interest on the Governmental Lender Note from gross income for purposes oi" 
federal income taxation, such opinion shall be provided by Tax Counsel. 

"Ordinance" shall mean an ordinance adopted by the City Council on , 2021, and 
published at pages through , inclusive, ofthe City Council's .lournal of Proceedings 
for such date, authorizing the Funding Loan and the execution and delivery ofthe Funding Loan 
Documents to which Governmental Lender is a party. 

"Permitted Investments" shall mean, to the extent authorized by law for investment of 
any moneys held under this Funding Loan Agreement: 

(a) Direct obligations of the United States of America including obligations issued or 
held in book-entry form on the books of the Department ofthe Treasury ofthe United States of 
America ("Government Obligations"). 

(b) Direct obligations of, and obligations on which the full and timely payment of 
principal and interest is unconditionally guaranteed by, any agency or instrumentality of the United 
States of America, or direct obligations of the World Bank, which obligations are rated in the 
Highest Rating Category. 

(c) Demand deposits or time deposits with, or certificates of deposit issued by, any 
bank organized under the laws of the United States of America or any state or the District of 
Columbia which has combined capital, surplus and undivided profits of not less than $50,000,000 
and maturing in less than 365 days; provided that such institution has been rated at least "VMIG-
1"/"A-1+" by Moody's/S&P which deposits or certificates are fully insured by the Federal Deposit 
Insurance Corporation or collateralized pursuant to the requirements of the Office of the 
Comptroller of the Currency. 

(d) Bonds (including tax-exempt bonds), bills, notes or other obligations of or secured 
by Fannie Mae, Freddie Mac, the Federal Home Loan Bank or the I'ederal Farm Credit Bank. 

(e) Money market Innds rated AAA by S&P which are registered with the Securities 
and Exchange Commission and which meet the requirements of Rule 2(a)(7) ofthe Investment 
Company Act of 1940. as amended. 

(f) Collateralized Investment Agreeinents or Repurchase Agreements with financial 
institutions rated in the "A" category or higher without regard to qualifiers, by at least one Rating 
•Agency, l he agreemenl musl be continually collateralized vvilh obligations specified in paragraphs 
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(a), (b) and/or (d) above, eligible lor wire through the Federal Reserve Bank Sy.stem or the 
D'fC/P'fC as applicable, and al a level of al least 103% oi'the amounl on deposit and valued no 
less than daily, fhe collateral must be held by a third parly custodian and be free and clear ofall 
liens and claims of third parties. Securities must be valued daily, marked-lo-niarkel al current 
market price plus accrued interest. I f lhe market value oflhc securities is found lo be below the 
required level, the provider must restore the market value ofthe securities to the required level 
within one (1) business day. Permitted collalei"al must be delivered lo and held in a segregated 
account by a custodian (the "CoUaleral Agenf) , and the Collateral Agent cannot be the provider, 
fhe collateral must be delivered to the Collateral Agent bcfore/siniullaneous with payment 
(perfection by possession of certificated securities). Acceptable collateral must be free and clear 
of all liens and clainis of third parties and shall be registered in the name ofthe Collateral Agent 
fbr the benefit ofthe Governmental Lender. The agreement shall stale lhal the Collateral Agent 
has a valid and perfected first priority security interest in the securities, any substituted securities 
and all proceeds thereof. 

(g) Any other investment authorized by the laws ofthe Slate, i f such investment is 
approved in advance in writing by the Funding Lender in its sole dLscretion. 

Permitted Investments shall not include any ofthe following: 

(1) Except for any investment described in the next sentence, any investment or any 
agreement wilh a maturity profile greater than the date(s) on which funds representing the corpus 
ofthe investment may be needed under the Funding Loan Documents. This exception (1) shall not 
apply to Permitted Investments listed in paragraph (g). 

(2) Any obligation bearing interest at an inverse floating rate. 

(3) Any investment which may be prepaid or called at a price less than its purchase 
price prior to stated maturity. 

(4) Any investment the interest rate on which is variable and is established other than 
by reference to a single index plus a fixed spread, i f any , and vvhich interest rate moves 
proportionately with that index. 

"Person" shall mean any individual, corporation, limited liability company, partnership, 
joint venture, estate, trust, unincorporated association, any federal, state, county or municipal 
government or any bureau, department or agency thereof and any fiduciary acting in such capacity 
on behalf of any ofthe fbregoing. 

"Pledged Revenues" shall mean the amounts pledged under this Funding Loan Agreement 
lo the payment ofthe principal of, prepayment premium, ifany, and interest on the Funding Loan 
and the Governmental Lender Notes, consisting of the following: (i) all income, revenues, 
proceeds and olher amounis to which the Governmental Lender is entitled (other than amounis 
received by the Governmental Lender wilh respecl to the Unassigned Rights) derived from or in 
connection with the Projeci and the Funding Loan Documents, including all Borrower Loan 
Payments due under the Borrower Loan Agreement and the 13orrovver Noles. payments wilh 
respecl to the Borrower Loan Payments and all amounts obtained through the exercise of the 
remedies provided in lhe Funding Loan r3ocumenls and all receipts credited under the provisions 
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ofthis funding Loan Agreemenl again.st said amounis payable, and (ii) moneys held in the funds 
and accounts established under this Funding Loan Agreement, together with investment earnings 
thereon. 

"Potential Dcfaufi" shall have the meaning ascribed to that term in the 13orrower Loan 
Agreemenl. 

"Prepayment Premium" shall mean (i) any premium payable by the Borrower pursuant 
to the Borrower Loan Documents in connection with a prepayment of" the Borrower Noles 
(including any Prepayment Premium as set forth in the fiorrower Notes) and (ii) any premium 
payable on the Governmental Lender Notes pursuant to this Funding Loan Agreement. 

"Project" shall have the meaning set forth in the Whereas clauses and in the Ordinance. 

"Rating Agency" shall mean any one and each of S&P, Moody's and Fitch then rating the 
Permitted Investments or any other nationally recognized statistical rating agency then rating the 
Permitted hiveslments, which has been approved by the Funding Lender. 

"Regulations" shall mean with respect to the Code, the relevant U.S. Treasury regulations 
and proposed regulations under the Code or any relevant succes.sor provisions to such regulations 
and proposed regulations. 

"Regulatory Agreement" shall mean that certain Regulatory Agreement and Declaration 
of Restrictive Covenants, dated as of the Closing Date, by and between the Governmental Lender 
and the Borrower, as subsequently amended or modified. 

"Remaining Funding Loan Proceeds Account" has the meaning set forth in the 
Contingency Draw-Down Agreement. 

"Required Transferee Representations" shall mean the representations in substantially 
the form aUached to this Funding Loan Agreement as Exhibit B. 

"Securities Act" shall mean the Securities Act of 1933, as amended. 

"Security" shall mean the security for the performance by the Governmental Lender of its 
obligalions underthe Governmental Lender Notes and this Funding Loan Agreement as more fully 
sel forth in Article IV. 

"Security Instrument" shall mean the Multifiiniily Mortgage, Assignment of Rents, 
Security Agreement and Fixture Filing (as amended, restated and/or supplemented from time to 
lime) of even date herewith, made by the Borrower in favor of the Governmenlal Lender, as 
assigned to the Funding Lender to secure the performance by the Governmental Lender of its 
obligations under the Funding Loan. 

"Servicer" shall mean any Servicer appointed by the Funding Lender to perform ceriain 
servicing functions wilh respect lo the Funding Loan and on the liorrower L,oan pursuanl to a 
separate servicing agreemenl lo be entered into between the Funding Lender and the Servicer. 
Initially the Servicer shall be the Funding Lender pursuanl to this I'unding Loan Agreement. 
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'"Servicing Agreement" shall mean any servicing agreement entered into between the 
Funding Lender and a Servicer wilh respect lo the servicing of lhe funding Loan and/or the 
fSoirower l.,oan. 

".S&P" shall mean Standard & Poor's Financial Services l.LC. a division of S&P Global 
Inc., or ils successors. 

"State" shall mean the State oflllinois. 

'"lax Agreement" shall mean the Arbitrage and fax Cerlificale, dated the Closing Dale, 
executed and delivered by the Governmental Lender and the Borrower, as supplemented by the 
Borrower's Project Certificate, dated the Closing Date and executed and delivered by the 
Borrower. 

"Tax Counsel" shall mean BurgherGray LLP, Chicago, Illinois and Cotillas and 
Associates, Chicago, Illinois, or any other attorneys or firms of attorneys designated by the 
Governmental Lender and approved by the Funding Lender having a national reputation for skill 
in connection with the authorization and issuance of municipal obligations under Sections 103 and 
141 through 150 (or any successor provisions) ofthe Code. 

"Tax Counsel Approving Opinion" shall mean an opinion of ' fax Counsel substantially 
to the effect lhat the Governmental Lender Notes constitute valid and binding obligations of the 
Governmental Lender and that, under existing statutes, regulalions published rulings and judicial 
decisions, the interest on the Governmental Lender Notes is excludable from gross income for 
federal income tax purposes (subject to the inclusion of such customary exceptions as are 
acceptable to the recipient ofthe opinion). 

"Tax Counsel No Adverse Effect Opinion" shall mean an opinion of Tax Counsel to the 
effect that taking the action specified in the opinion will not impair the exclusion of interest on the 
Governmental Lender Notes from gross income for purposes of federal income taxation (subject 
to the inclusion ofsuch customary exceptions as are acceptable to the recipient of the opinion). 

"UCC" shall mean the Uniform Commercial Code as in effect in the State. 

"Unassigned Rights" shall mean the Governmental Lender's rights to reimbursement and 
payment of ils fees, costs and expenses and the Rebate Amount under Section 2.5 ofthe Borrower 
Loan Agreement, its right to payment ofthe Governmental Lender's Closing Fee, the Ongoing 
Fee and any olher fees payable lo the Governmental Lender under Section 2.5 of the Borrower 
Loan Agreement, ils rights to attorneys' fees under Section 5.14 ofthe Borrower Loan Agreement, 
its rights to indemnification under Section 5.15 ofthe Borrower Loan Agreement, its rights of 
access under Seciion 5.17 ofthe Borrower Loan Agreemenl, its rights to enfbrce the terms of die 
Regulalory Agreement, including Borrower's covenants to comply vvilh applicable laws, its righls 
to give and receive notices, reports and other statements and to enfbrce notice and reporting 
requirements and restrictions on transfers of ownership of the Project, ils righls under Section 
5.20(b) ofthe fiorrower Loan Agreemenl- and its rights to consent to certain matters, as provided 
in ihis Funding; Loan Agreement and the Borrower Loan Agreemenl. 
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"'Written Certificate,'" "'Written Certification," ""Written Consent," "'Wrillen Direction."' 
"Written Notice,'" "Written Order," "Written Registration,"' "'Written Requesl."" and ""Written 
Rec|uisition"" shall mean a written cerlificale, direction, notice, order or requisition signed by an 
Authorized Borrower Representative, an Authorized City Representative or an aulhorized 
representative ofthe Funding Lender and delivered to the Funding Lender, the Servicer or such 
olher Person as required under the Fimding Loan Documents. 

"Yield" shall mean yield as defined in Section 148(h) ofthe Code and any regulalions 
promulgated thereunder. 

Section 1.2. Effect of Headings and Table of Contents, fhe Arlicle and Section 
headings in this Funding Loan Agreement and in the Table of Contents arc ibr convenience only 
and shall nol affect the construction ofthis Funding Loan Agreement. 

Section 1.3. Date of Funding Loan Agreement. The dale of this Funding Loan 
Agreement is intended as and fbr a date fbr the convenient identification ofthis Funding Loan 
Agreement and is not intended to indicate that this Funding Loan Agreement was executed and 
delivered on that date. 

Section 1.4. Designation of Time for Performance. Except as otherwise expressly 
provided in this Funding Loan Agreement, any reference in this Funding Loan Agreement to the 
time of day shall mean the time of day in the city where the Funding Lender maintains its place of 
business for the performance of its obligations under this Funding Loan Agreement. 

Section 1.5. Interpretation. The parties acknowledge that each of them and their 
respective counsel have participated in the drafting and revision ofthis Funding Loan Agreement. 
Accordingly, the parties agree that any rule of construction that disfavors the drafting party shall 
not apply in the interpretation of this Funding Loan Agreement or any amendment or supplement 
or exhibit hereto. 

A R T I C L E II 

Ternis; Governmental Lender Notes 
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Section 2.1. Terms. 

(a) Principal Amount. The lolal principal amounl oi the Funding Loan is expressly 
limiled to the Aulhorized Amount. 

(b) Draw-Down Funding. The l-'unding Loan is originated on a draw-down basis. The 
proceeds ofthe Funding Loan shall be advanced by the Funding Lender directly to the Borrower 
for the account of the Governmental Lender as and when needed lo make each advance in 
accordance with the disbursement provisions of the Borrower Loan Agreement and the 
Construction Funding Agreement. Upon each advance of principal under the 13orrower Loan 
Agreement and the Construction Funding Agreement, a like amount ofthe Funding Loan shall be 
deemed concurrently and simultaneously advanced underthis Funding Loan Agreement, including 
the advance on the Closing Date of (i) the full amount of the Series 2021A Governmental Lender 
Note and (ii) $ from the Series 202IB Governmental Lender Note. Notwithstanding 
anything in this Funding Loan Agreement to the contrary, no additional amounts ofthe Funding 
Loan may be drawn down and funded affer the third yearly anniversary of the Closing Date; 
provided, however, that upon the delivery of a Tax Counsel No Adverse Effect Opinion to the 
Governmental Lender and the Funding Lender such date may be changed to a later date as specified 
in such Tax Counsel No Adverse Effect Opinion. The Governmental Lender has reviewed and 
approved lhe form of Contingency Draw-Down Agreement and consents to its terms and agrees 
to take all actions reasonably required of the Govermnental Lender in coimection with the 
conversion ofthe Funding Loan to a fully drawn loan pursuant to the provisions ofthe Contingency 
Draw-Down Agreement in the event a Draw-Down Notice is filed by the Funding Lender or the 
Borrower. 

(c) Origination Date; Maturity. The Funding Loan shall be originated on the Closing 
Date. The portion of the Funding Loan evidenced by the Series 2021A Governmental Lender Note 
shall mature on its Maturity Date at which time the entire principal amount ofthe Series 2021A 
Governmental Lender Note, to the extent not previously paid, and all accrued and unpaid interest, 
shall be due and payable. The portion of the Funding Loan evidenced by the Series 202IB 
Governmental L.ender Note shall mature on its Maturity Date at which time the entire principal 
amount ofthe Series 202 IB Governmental Lender Note, to the extent nol previously paid, and all 
accrued and unpaid interest, shall be due and payable. 

(d) Principal. The outstanding principal amount of the Governmental Lender Notes 
and ofthe Funding Loan as ofany given date shall be the total amount advanced by the Funding 
Lender to or fbr the account ofthe Governmental Lender to fiind corresponding advances under 
the Borrower Loan Agreement and the Construction Funding Agreement as proceeds of the 
Borrower Loan, less any payments of principal of the Governmental Lender Notes previously 
received upon payment of conesponding principal amounts under the Borrower Noles, including 
regularly scheduled principal payments and voluntary and mandatory prepayments, 'fhe principal 
amounl of each Governmental Lender Note and interest thereon shall be payable on the basis 
specified in this paragraph (d) and in paragraphs (e) and (f) ofthis Section 2.1. 

The Funding Lender shall keep a record ofall principal advances and principal repayments 
made under the Governmenlal Lender Noles and shall upon written request provide the 
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Governmenlal Lender vvilh a slalemenl ofthe outstanding principal balance ofeach Governmental 
Lender Note and the Funding Loan. 

(e) Inleresl. Interest shall be paid on the outstanding principal amounl of each 
Governmental Lender Note al lhe rale or rates set forth in the related 13orrower Note and otherwise 
as set forth in the Borrower Loan Agreement. 

(1) Corresponding Payments, fhe payment or prepaymenl of principal, interest and 
premium, ifany, due on each Governmental Lender Note shall be identical vvilh and shall be made 
on the same dales, terms and conditions, as the principal, interest, premiums, late payment fees 
and olher amounts due on the related Borrower Note. Each Governmental Lender Note shall be 
payable from payments on the related Borrower Note. Any payment or prepayment made by the 
Borrower of principal, interest, premium, ifany, due on the Borrower Note shall be deemed to be 
like payments or prepayments of principal, interest and premium, i f any, due on the related 
Governmental Lender Note. 

(g) Usury. The Governmental Lender intends to conform strictly to the usury laws 
applicable to this Funding Loan Agreement and the Governmental Lender Notes and all 
agreements made in the Governmental Lender Notes, this Funding Loan Agreement and the 
Funding Loan Documents are expressly limited so that in no event whatsoever shall the amount 
paid or agreed to be paid as interest or the amounts paid for the use of money advanced or to be 
advanced hereunder exceed the highest lawful rate prescribed under any law which a court of 
competent jurisdiction may deem applicable hereto. If, from any circuinstances whatsoever, the 
fulfillment of any provision ofthe Govemmental Lender Notes, this Funding Loan Agreement or 
the other Funding Loan Documents shall involve the payment of interest in excess of the limit 
prescribed by any law which a court of competent jurisdiction may deem applicable hereto, then 
the obligation to pay interest hereunder shall be reduced to the maximum limit prescribed by law. 
I f from any circumstances whatsoever, the Funding Lender shall ever receive anything of value 
deemed interest, the ainount of which would exceed the highest lawful rale, such amount as would 
be excessive interest shall be deemed to have been applied, as ofthe date of receipt by the Funding 
Lender, lo the reduction of the principal remaining unpaid hereunder and not to the payment of 
interest, or i f such excessive interest exceeds the unpaid principal balance, such excess shall be 
refunded to the Bonower. This pat"agraph shall control eveiy other provision of the Governmenlal 
Lender Notes, this Funding Loan Agreement and all other Funding Loan Documents. 

In determining whether the amount of interest charged and paid might otherwise exceed 
the limit prescribed by law, the Governmental Lender intends and agi"ees lhat (i) interest shall be 
computed upon the assumption that payments under the Borrower Loan Agreement and olher 
Funding Loan Documents will be paid according to the agreed terms, and (ii) any sums of money 
that are taken into account in the calculation of interest, even though paid al one time, shall be 
spread over the actual term ofthe Funding Loan. 

Section 2.2. Form of Governmental Lender Notes. As evidence of its obligation to 
repay the Funding Loan, simultaneously with the delivery ofthis Funding Loan Agreement to the 
Funding Lender, the Governmental Lender agrees lo execute and deliver the Govemmental Lender 
Notes. The Governmental Lender Notes shall be substantially in the respective fbrins set forth in 
E.x/iil}it A - I and E.xliihit .4-2 altached lo this Funding Loan Agreemenl. vvilh such appropriate 
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insertions, omissions, subsliUilions and olher variations as are required or permitled by this 
I 'unding Loan Agreemenl and the Ordinance. In connection vvilh Conversion, the Funding Lender 
shall have the right lo exchange the applicable then-existing Series 2021A Governmental Lender 
Note on or after the Conversion Dale for a new Series 2021A Governmental Lender Note wilh a 
dated dale ofthe Conversion Dale and in a stated principal amounl equal lo the then outstanding 
principal amount ol'lhe Series 2021A Governmental Lender Note, vvhich amount will equal the 
Permanent Period Amount ofthe Borrower Loan. 

Section 2.3. Execution and Delivery of Governmental Lender Notes. The 
Governmental Lender Notes shall be executed on behalf of the Governmental Lender by the 
manual or facsimile signature of its Chief Financial Officer, and its corporate seal (or a facsimile 
IhereoO shall be thereunto affixed, imprinted, engraved or otherwise reproduced, and attested by 
the manual or facsimile signature of its City Clerk or Deputy City Clerk. In case any officer ofthe 
Govenimenlal Lender whose signature or fxicsiniile signature shall appear on the Governmental 
Lender Notes shall cease to be such officer before the Governmental Lender Notes so signed and 
sealed shall have been actually delivered, such Governmental Lender Notes may, nevertheless, be 
delivered as herein provided, and may be executed and delivered as ifthe persons who signed or 
sealed such Govemmental Lender Notes had not ceased to hold such offices or be so employed. 
The Governmental Lender Notes may be signed and sealed on behalf of the Governmental Lender 
by such persons as, at the actual time of the execution ofthe Governmental Lender Notes, shall be 
duly authorized or hold the proper office in or employment by the Governmental Lender, although 
at the date of the Governmental Lender Notes such persons may not have been so authorized nor 
have held such office or employment. 

Section 2.4. Required Transferee Representations; Participations; Sale and 
Assignment. 

(a) The Funding Lender shall deliver to the Governmental Lender on the Closing Date 
the Required Transferee Representations in substantially the fbrni attached to this Funding Loan 
Agreement as Exhibit B. 

(b) The Funding Lender shall have the right to sell (i) the Governmental Lender Notes 
and the Funding Loan or (ii) any portion of or a participation interest in the Governmental Lender 
Notes and the Funding Loan, to the extent permitted by Section 2.4(c) below, provided that (A) 
such sale .shall be only to Approved Transferees that execute and deliver to the Funding Lender, 
with a copy lo the Governmental Lender, the Required Transferee Representations and (B) i f any 
amendment is to be made lo this Funding Loan Agreement or any olher Funding Loan Document 
in conjunction with such transfer, a Tax Coun.sel No Adverse Effect Opinion; provided, however, 
that no fvequired Transferee Representations shall be required to be delivered by transferees or 
beneficial inlerest holders described in clauses (3) or (4) of the definition of "Approved 
fransferee."" 

(c) Notwithstanding the other provisions of this Seciion 2.4, no beneficial ownership 
inleresl in the Governmental Lender Noles and Funding Loan shall be sold in an amounl lhat is 
less than the Minimum Beneficial Ownership Amount, provided, however, lhal benellcial 
ownership interests in the Governmenlal Lender Notes and Funding Loan described in clause (3) 
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of the definition of "'Approved Transferee"" may be sold in any amount without regard to the 
Minimum Beneficial Ownership Amounl. 

(d) The Governmental Lender Noles or any interest therein, shall be in fully-registered 
fbrni transferable lo subsequent holders only on the registration books vvhich shall be maintained 
by the Funding Lender for such purpose and which shall be open to inspection by the 
Governmenlal Lender. The Governmenlal Lender Noles shall nol be transferred through the 
services ofthe Depository Trust Company or any other third parly registrar. 

(e) The parties agree that no rating shall be sought from a rating agency with respecl 
lo the Funding Loan or the Governmental Lender Notes. 

(f) No service charge shall be made for any sale or assignment ofthe Governmental 
Lender Notes or a participation therein, but the Governmental Lender may require payment of a 
sum sufficient to cover any tax or other charge that may be imposed in connection with any such 
sale or assignment and payment of any fees and expenses incurred by the Governmental L,cnder in 
connection therewith. Such sums shall be paid in every instance by the purchaser or assignee of 
the Governmental Lender Notes or a participation therein. 

A R T I C L E HI 

Prepayment 

Section 3.1. Prepayment ofthe Governmental Lender Notes from Prepayment under the 
Borrower Notes. Each Governmental Lender Note is subject to voluntary and mandatory 
prepayment as follows: 

(a) Each Governmental Lender Note shall be subject to voluntary prepayment in full 
or in part by the Governmental Lender, from funds of the Governmental Lender received by the 
Governmental Lender to the extent and in the manner and on any date that the related Borrower 
Note is subject to voluntary prepayment as set forth therein, at a prepayment price equal to the 
principal balance of the Borrower Note to be prepaid, plus interest thereon to the date of 
prepayment and the amount ofany Prepayment Premium payable under such Borrower Note, plus 
any Additional Borrower Payments due and payable under the Borrower Loan Agreement through 
the date of prepayment. In addition, the parties hereto acknowledge and agree that the Borrower 
Note is nol subject to voluntary prepayment prior to the time the Project is placed in service or 
satisfies the 50% test pursuant to Section 42(h)(4)(B) of the Code. 

The Borrower shall not have the right to voluntarily prepay all or any portion ofa Borrower 
Note, thereby causing the related Governmental Lender Note lo be prepaid, except as specifically 
permitted in the Borrower Note, without lhe prior wrillen consent of Funding Lender, which may 
be wilhheld in Funding Lender's sole and absolute discretion. 

(b) Each Governmenlal Lender Note shall be subjecl lo mandatory prepayment in 
whole or in part upon prepayment of the related Borrovvcr Note at the direction ol'lhe Funding 
Lender in accordance with the terms ofsuch Borrower Note al a prepaymenl price equal lo the 
outstanding principal balance of lhe Borrower Note prepaid, plus accrued inleresl plus any olher 
amounis payable under the Borrower Note or the 13orrovver Loan Agreement. 
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Section 3.2. Notice of Prepayment. Notice of prepayment ol'a Governmental Lender 
Note shall be deemed given to the extent that notice of prepayment ofthe related Borrower Note 
is timely and properly given to Funding Lender in accordance with the terms ofsuch fiorrower 
Note and the Borrower Loan Agreemenl, and no separate notice of prepayment of tlie 
Governmental Lender Note is required lo be given. 

A R T I C L E IV 

Security 

Section 4.1. Security for the Funding Loan. To secure the payment ofthe Funding 
Loan and the Governmental Lender Notes, to declare the terms and conditions on which the 
Funding Loan and the Governmental Lender Notes are secured, and in consideration of the 
premises and ofthe funding of the Funding Loan by the Funding Lender, the Governmental Lender 
by these presents does grant, bargain, sell, remise, i"elease, convey, assign, transfer, mortgage, 
hypothecate, pledge, set over and confirm to the Funding Lender (except as limited herein), a lien 
on and security interest in the following described property (excepting, however, in each case, the 
Unassigned Rights) (said property, rights and privileges being herein collectively called, the 
"Security"): 

(a) All right, title and interest of the Governmental Lender in, to and under the 
Bonower Loan Agreement and the related Borrower Note, including, without limitation, all rents, 
revenues and receipts derived by the Governmental Lender from the Borrower relating to the 
Project and including, without limitation, all Pledged Revenues, Borrower Loan Payments and 
Additional Borrower Payments derived by the Governmental Lender under and pursuant to, and 
subject to the provisions of, the Borrower Loan Agreement; provided that the pledge and 
assignment made under this Funding Loan Agreement shall not impair or diminish the obligations 
ofthe Governmental Lender under the provisions of the Borrower Loan Agreement; 

(b) All right, title and interest ofthe Governmental Lender in, to and under, together 
whh all rights, remedies, privileges and options pertaining to, the Funding Loan Documents, and 
all other payments, revenues and receipts derived by the Governmental Lender under and pursuant 
to, and subject to the provisions of, the Funding Loan Documents; 

(c) Any and all moneys and investments from time to time on deposit in, or forming a 
part o f aff funds and accounts created and held under this Funding Loan Agreement and any 
amounts held at any time in the Remaining Funding Loan Proceeds Account and the Remaining 
Funding Loan Proceeds Account Earnings Subaccount, any Negative Arbitrage Deposit and any 
olher amounts held under the Contingency Draw-Down Agreement, subject to the provisions of 
this Funding Loan Agreement permitting the application thereof for the purposes and on the terms 
and conditions set forth herein; and 

(d) .Any and all olher real or personal property of every kind and nalure or descriplion, 
vvhich may Irom lime lo time hereafler, by delivery or by writing ofany kind, be subjected lo the 
lien ofthis I'unding Loan Agreement as additional security by the Governmenlal Lender or anyone 
on ils part or with its consent, or which pursuant lo any ofthe provisi(Mis hereof'or of the Borrower 
f.oan Agreemenl may come into the possession or control ofthe Funding Lender or a receiver 
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appointed pursuant to this Funding Loan .Agreement; and the Funding Lender is aulhorized lo 
receive any and all such properly as and for additional security for the I'unding Loan and the 
Ciovernmenlal Lender Note and lo hold and apply all such property subject lo the terms hereof. 

fhe pledge and assignment ofand the security inleresl granted in the Security pursuant to 
this Section 4.1 for the payment of the principal o f premium, i fany, and interest on each 
Governmental Lender Note, in accordance with ils terms and provisions, and for the payment of 
all other amounts due hereunder, shall altach and be valid and binding from and after the time of 
the delivery of the Governmenlal Lender Notes by the Governmental Lender, fhe Security so 
pledged and then or thereafter received by the Funding Lender shall immediately be subject lo the 
lien ofsuch pledge and security interest without any physical delivery or recording thereof or 
further acl, and the lien ofsuch pledge and security interest shall be valid and binding and prior to 
the claims ofany and all parties having clainis ofany kind in tort, contract or otherwise against 
the Governmental Lender irrespective of whether such parties have notice thereof". 

Section 4.2. Delivery of Security. To provide security for the payment of the Funding 
Loan and each Governmenlal Lender Note, the Governmental Lender has pledged and assigned to 
secure payment of the Funding Loan and the Governmental Lender Notes its right, title and interest 
in the Security to the Funding Lender. In connection wilh such pledge, assignment, transfer and 
conveyance, the Governmental Lender shall deliver to the Funding Lender the following 
documents or instruments promptly following their execution and, to the extent applicable, their 
recording or filing: 

(a) Each Borrower Note endorsed without recourse to the Funding Lender by the 
Governmental Lender; 

(b) The originally executed Borrower Loan Agreement and Regulatory Agreement; 

(c) The originally executed Security Instrument and all other Borrower Loan 
Documents existing at the time of delivery ofthe Borrower Notes and an assignment for security 
of the Security Instrument from the Governmental Lender to the Funding Lender, in recordable 
form; 

(d) Uniform Commercial Code financing statements or other chattel security 
documents giving notice of lhe Funding Lender's status as an assignee of the Governmental 
Lender's security interest in any personal property forming part ofthe Project, in form suitable for 
filing; and 

(e) Uniform Commercial Code financing statements giving notice ofthe pledge by the 
Governmental Lender ofthe Security pledged under this Funding Loan Agreement. 

1"he Governmental Lender shall deliver and deposit with the Funding Lender such 
additional documents, financing slatemenls, and instruments as the Funding Lender may 
reasonably reciuire from lime to lime I'or the better perfecting and assuring lo the Funding Lender 
of ils lien and security inlerest in and lo the Security including, al the requesl of the Funding 
Lender, any amounts held under the Contingency Draw-Dovvn Agreemenl, at lhe expense ofthe 
Borrower. 
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ARI I C L E 5 

Limited Liability 

Section 5.1. Source of Payment of Governmental Lender Notes and Other 
Obligations; Disclaimer of General Liability. Each Governmenlal Lender Note, together with 
premium, ifany, and interest thereon, is a special, limited obligation ofthe Governmental Lender, 
payable solely from the security pledged hereunder. Each Governmental Lender Note is not a 
general obligation ofthe Governmenlal Lender or a charge against ils general credit or the general 
credit taxing powers of the Slate, the Governmental Lender, or any other polilical subdivision 
thereof and shall never give rise to any pecuniary liability ofthe Governmental Lender, and neither 
the Governmental Lender, the Slate nor any other political subdivision thereof shall be liable fbr 
the payments of principal ofand, premium, ifany, and interest on lhe Governmental Lender Notes, 
and each Governmental Lender Note is payable from no other source, but is a special, liniited 
obligation ofthe Governmental Lender, payable .solely out ofthe security pledged hereunder and 
receipts ofthe Governmental Lender derived pursuant to this Funding Loan Agreement. No holder 
ofthe Governmental Lender Notes or any interest therein has the right to compel any exercise of 
the taxing power of the State, the Governmenlal Lender or any other political subdivision thereof 
to pay the Governmental Lender Notes or the interest or premium, ifany, thereon. 

Section 5.2. Exempt from Individual Liability. No recourse shall be had for the 
payment ofthe principal of, preiiiiuiii, ifany, or the interest on the Governmental Lender Notes or 
for any claim based thereon or any obligation, covenant or agreement in this Funding Loan 
Agreement against any official, officer, agent, employee or independent contractor of the 
Governmental Lender or any person executing the Governmental Lender Notes in his or her 
personal capacity. No covenant, stipulation, promise, agreement or obligation contained in the 
Governmental Lender Notes, this Funding Loan Agreement or any other document executed in 
connection herewith shall be deemed to be the covenant, stipulation, promise, agreement or 
obligation ofany present or future official, officer, agent or employee of the Governmental Lender 
in his or her individual capacity and neither any official of the Governmental Lender nor any 
officers executing the Governmental Lender Notes shall be liable personally on the Governmental 
Lender Notes or under this Funding Loan Agreement or be subject to any personal liability or 
accountability by reason ofthe execution and delivery ofthe Governmental Lender Notes or the 
execution ofthis Funding Loan Agreement. 

A R T I C L E VI 
Closing Conditions; Application of Funds 

Section 6.1. Conditions Precedent to Closing. Closing of tiie Funding Loan on the 
Closing Date shall be conditioned upon satisfaction or waiver by the Funding Lender in its sole 
discretion ofeach ofthe conditions precedent lo closing sel forth in this Funding Loan Agreement, 
including but not limited lo the fbllowing: 

(a) Receipt by the Funding Lender ofthe original Governmenlal Lender Noles; 

(b) Receipt by the Funding Lender of the original executed Borrower Noles, each 
endorsed to the Funding Lender by the Governmental Lender; 
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(c) Receipt by lhe Funding Lender oi'execuled ci>unierparl copies ofthis Funding Loan 
Agreement, the Borrower Loan .Agreement, the Construction Funding Agreement, the Regulalory 
Agreement, the Tax Agreement and the Security Inslrumenl; 

(d) A cerlified copy ofthe Ordinance; 

(e) Executed Required Transferee Representations from the Funding Lender; 

(f) Delivery into escrow of all amounts required lo be paid in connection wilh the 
origination ofthe Borrower Loan and the Funding Loan and any underlying real estate transfers 
or transactions, including the Costs of Funding Deposit, in accordance with Section 2.3(c)(ii) of 
the Borrower Loan Agreement; 

(g) Receipt by the Funding Lender o fa fax Counsel Approving Opinion; 

(h) Receipt by the Funding Lender of an Opinion of Counsel from l ax Counsel to the 
effect that the Governmental Lender Notes are exempt from registration under the Securities Act, 
and this Funding Loan Agreement is exempt from qualification under the Trust Indenture Act of 
1939, as amended; 

(i) Delivery of an opinion of counsel to the Borrower addressed to the Governmental 
Lender and the Funding Lender to the effect that the Borrower Loan Documents and the 
Regulatory Agreement are valid and binding obligations of the Bonower, enforceable against the 
Bonower in accordance with their terms, subject to such exceptions and qualifications as are 
acceptable to the Governmental Lender and the Funding Lender; and 

(j) Receipt by the Funding Lender ofany other documents or opinions that the Funding 
Lender or Tax Counsel may require. 

A R T I C L E VH 
Funds and Accounts 

Section 7.1. Authorization to Create Funds and Accounts. No funds or accounts shall 
be established in connection with the Funding Loan at the time of closing and origination of the 
Funding Loan. The Funding Lender and the Servicer, i fany, and any designee ofthe Funding 
L.ender or the Servicer, arc authorized to establish and create from lime to time such olher funds 
and accounts or subaccounts as may be necessary fbr the deposit of moneys (including, witiiout 
limitation, insurance proceeds and/or condeiiinalion awards), ifany, received by the Governmental 
Lender, the Funding Lender or the Servicer pursuanl lo the terms hereof or any ofthe other Funding 
Loan Documents and not immediately transferred or disbursed pursuant to the terms of the 
Funding Loan Documents and/or the Borrower Loan Documents. 

Section 7.2. Investment of Funds. Amounts held in any funds or accounts created 
under this Funding Loan Agreemenl shall be invested by the Funding Lender, lhe Servicer or the 
designee ofthe Funding Lender or Servicer, as applicable, in Permitted Investments at the direction 
ofthe L5orrower. subjecl in all cases lo the restrictions of Seciion 8.7 and ofthe Tax Agreemenl. 
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A R I I C L E V l l l 

Representations and Covenants 

Section 8.1. General Representations, l he Governmenlal Lender makes lhe following 
representations as the basis for the undertakings on ils part herein contained: 

(a) The Governmental Lender is a municipality and home rule unit of'local government 
duly organized and validly existing under the 1970 Constitution and laws of the Stale. The 
Governmental Lender has power and lawful authority to adopt lhe Ordinance, to execute and 
deliver the Funding Loan Documents to which i l is a party (the "Governmental Lender 
Documents"), to execule and deliver the Governmental Lender Notes and receive the proceeds of 
the Funding Loan, to apply the proceeds ofthe Funding Loan to make the Borrower Loan, to assign 
the revenues derived and to be derived by the Governmental Lender from the Borrower Loan to 
the Funding Lender, and to perfbrm and observe the provisions of the Govenmiental Lender 
Documents and the Governmental Lender Notes on its part to be performed and observed. 

(b) The City Council ofthe Governmental Lender has approved the Ordinance and the 
Ordinance has not been amended, modified or rescinded and is in full force and effect as ofthe 
date hereof 

(c) The Governmental Lender has duly authorized the execution and delivery ofeach 
of the Funding Loan Agreement and the Governmental Lender Notes and the performance of the 
obligations ofthe Governmental Lender thereunder. 

(d) The Governmental Lender makes no representation or warranty, express or implied, 
that the proceeds of the Funding Loan will be sufficient to finance the acquisition, construction 
and equipping ofthe Project or that the Project will be adequate or sufficient for the Borrower's 
intended purposes. 

(e) The revenues and receipts to be derived from the Borrower Loan Agreement, the 
Bonower Notes and this Funding Loan Agreement have not been pledged previously by the 
Governmental Lender to secure any of its notes or bonds other than the Governmental Lender 
Notes. 

THE GOVERNMENTAL LENDER MAKES NO REPRESENTATION, COVENANT 
OR AGREEMEN L AS TO THE FINANCIAL POSITION OR BUSINESS CONDITION OF 
THE BORROWER OR THE PRO.IECT AND DOES NOT REPRESENT OR WARRANT AS 
TO ANY STATEMENTS, MATERIALS, REPRESENTATIONS OR CERTIFICALIONS 
FURNISHED BY THE BORROWER IN CONNECTION WITH THE FUNDING LOAN OR 
THE BORROWER LOAN OR AS TO THE CORRECTNESS, COMPLETENESS OR 
ACCURACY THEREOF. 

Section 8.2. Further Assurances. fhe Governmenlal Lender will do, execute, 
acknowledge, when appropriale. and deliver from time lo lime at the requesl of the Funding 
Lender, to the extent permitted by the Ordinance, such iurther acts, instruments, financing 
statements and other documents as are necessary or desirable lo belter assure, transfer, pledge or 
assign to the Funding Lender or holders of interest in the Funding Loan, and grant a security 
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interest unto the Funding Lender or holders of interests in the Funding Loan in and to the Security 
and the other properties and revenues herein described and otherwise lo carry out the intent and 
purpose ofthe Funding Loan Documents and the Funding Loan. 

Section 8.3. Payment of Funding Loan Obligations, fhe Governmental Lender will 
pay or cause to be paid the principal of, prepayment premium, ifany, and the interest on the 
Funding Loan as the same become due, but solely from the Security, as described in Section 5.1 
ofthis Funding Loan Agreement. 

Section 8.4. Funding Loan Agreenicnt Performance. The Funding Lender, on behalf 
ofthe Governmental Lender and with the Written Con.sent ofthe Governmental Lender, may (but 
shall not be required or obligated) perform and observe any such agreement or covenant ofthe 
Governmental Lender under the Funding Loan Agreement, all to the end that the Governmental 
Lender's rights under the Bonower Loan Agreement may be unimpaired and free from default. 

Section 8.5. Sei-vicer. The Funding Lender may appoint a Servicer to service and 
administer the Govemmental Loan and the Borrower Loan on behalf of the Funding Lender, 
including without limitation the fulfillment of rights and responsibilities granted by Governmental 
Lender to Funding Lender pursuant to Section 2.1 ofthe Borrower Loan Agreement; provided, 
however, that no appointment of a Servicer shall release the Funding Lender from ultimate 
responsibility fbr any obligation hereunder. 

Section 8.6. Tax Covenants. The Governmental Lender covenants to and for the benefit 
ofthe Funding Lender and any other holders of an interest in the Governmental Lender Notes that, 
notwithstanding any other provisions ofthis Funding Loan Agreement or of any other instrunient, 
it wil l : 

(a) At all times do and perfbrm all acts and things permitted by law and this Funding 
Loan Agreement which are necessary or desirable in order to assure, and will not knowingly take 
any acfion which will adversely affect, the tax-exempt status ofthe Governmental Lender Notes; 
and 

(b) Not use or knowingly permit the use ofany proceeds ofthe Funding Loan or other 
funds ofthe Governmental Lender, directly or indirectly, in any manner, and will not take or permit 
to be taken any other action or actions, which would result in any ofthe Governmental Lender 
Notes being treated as obligations not described in Section 142(a)(7) ofthe Code by reason ofthe 
Governmental Lender Notes or interest thereon not meeting the requirements of Section 142(d) of 
the Code. 

In furtherance of the covenants in this Section 8.6, the Governmenlal Lender and the 
Borrower shall execute, deliver and comply with the provisions ofthe Tax Agreement, vvhich are 
by this reference incorporated inlo this Funding Ixian Agreement and made a part ofthis Funding 
Loan Agreenicnt as i f .set forth in this Funding Loan Agreement in full, and by ils acceptance of 
Ihis Funding Loan Agreemenl the Funding Lender acknowledges receipt ofthe Tax Agreemenl 
and acknowledges its incorporation in this Funding Loan Agreemenl by this reference. The 
Funding Lender agrees il will invest funds held under this I'unding Loan Agreement in Permitted 
Investments in accordance with the direction oi'the Borrower and the lerms ofthis Funding Loan 
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Agreemenl and the fax Agreement (this covenant shall extend throughout the lerm ofthe Funding 
Loan, lo all funds and accounts created under or in connection wilh this Funding Loan Agreement 
and all moneys on deposit lo the credit ofany Fund or .Account); provided that the Funding Lender 
shall be deemed to have complied vvilh such requirements and shall have no liability lo the extent 
it reasonably follows directions ofthe Borrower not inconsistent wilh the lerms ol'lhis Funding 
Loan Agreement and the fax .Agreemenl or olhervvise complies with the provisions ofthe Funding 
Loan Agreement relating to funds and accounts. 

For puiposes of this Section 8.6 the Governmenlal Lender's compliance shall be ba.sed 
solely on matters within the Governmental Lender's control and no acts, omissions or directions 
ofthe Borrower, the Funding Lender or any other Per.sons shall be attributed to the Governmental 
Lender. 

In complying with the foregoing covenants, the Governmental Lender may rely from time 
to time on a Tax Counsel No Advense Effect Opinion or other appropriate opinion of Tax Counsel. 

Section 8.7. Performance by the Borrower. Without relieving the Governmental 
Lender from the responsibility for performance and observance ofthe agreements and covenants 
required to be performed and observed by it hereunder, the Borrower or a partner thereof on behalf 
of the Governmental Lender and with the WriUen Consent of the Governmental Lender, may 
perform any such agreement or covenant i f no Borrower Loan Agreement Default or Potential 
Default under the Bonower Loan Agreement exists. 

Section 8.8. Repayment of Funding Loan. Subject to the provisions of Article V 
hereof, the Governmental Lender will duly and punctually repay, or cause to be repaid, but solely 
from the Security set forth in Article IV hereof^ the Funding Loan, as evidenced by the 
Governmental Lender Notes, as and when the same shall become due, all in accordance with the 
terms ofthe Governmental Lender Notes and this Funding Loan Agreement. 

Section 8.9. Borrower Loan Agreement Performance. 

(a) fhe Servicer and the Funding Lender, on behalf ofthe Governmental Lender and 
with the Written Consent of the Governmental Lender, may (but shall not be required or obligated 
to) perform and observe any such agreement or covenant of the Governmental Lender under the 
Borrower Loan Agreement, all to the end that the Governmental Lender's rights under the 
Borrower Loan Agreement may be unimpaired and free from default. 

(b) The Governmenlal Lender will promptly notify the Borrower, the Servicer and the 
Funding Lender in wriling ofthe occurrence ofany Borrower Loan Agi"eenienl Default, provided 
that the Governmental Lender has received written notice or otherwise has actual knowledge of 
such event; and further provided lhal the Governmental Lender shall have no liability to any person 
for its failure to provide any such notice so long as il has made a good faith effort lo comply vvilh 
such provisions. 

(c) The Funding Lender will promptly notify the 13orrovver. the Servicer, ifany, and 
the Governmental Lender in writing ofthe occurrence ofany Event of Delault orany l.iorrower 
Loan Ameement Default known lo the Funding Lender. 
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Section 8.10. Maintenance of Records; Inspection of Records. 

(a) The Funding Lender shall keep and mainlain adequate records pertaining to the 
funds and accounts, ifany. established hereunder, including all deposits lo and disbursements from 
said funds and accounts and shall keep and maintain the registration books for the Funding Loan 
and interests therein, fhe Funding Lender shall retain in ils possession all certifications and other 
documents presented lo it, all such records and all records of principal, interest and prepayment 
premium, if any, paid on lhe Funding Loan, subject lo the inspection of the Borrower, the 
Governmental L.ender, the Servicer and their representatives al all reasonable limes and upon 
reasonable prior notice. 

(b) The Governmental Lender will at any and all times, upon the reasonable request of 
the Servicer, the Borrower or the Funding Lender, afford and procure a reasonable opportunity by 
their respective representatives lo inspect the books, records, reports and other papers of the 
Governmental Lender relating to the Projeci and the Funding Loan, i f any, and to make copies 
thereof 

Section 8.11. Representations and Warranties ofthe Funding Lender. The Funding 
Lender represents to the Governmental Lender and the Borrower that it is duly authorized to enter 
into and perform this Funding Loan Agreement, and has full authority to take such action as it may 
deem advisable with respect to all matters pertaining to this Funding Loan Agreement. 

Section 8.12. Funding Lender Limitations. Notwithstanding anything herein or in the 
Bonower Loan Agreement to the contrary, prior to the advancement by the Funding Lender of all 
advances of loan funds hereunder (and, by virtue hereof, under the Borrower Loan Agreement and 
the Construction Funding Agreement), and only prior to such final advancement of all loan funds 
hereunder, no notice to or consent of the Funding Lender shall be required under any provision of 
this Funding Loan Agreement or the Borrower Loan Agreement nor shall the Funding Lender have 
any right to receive notice o f consent to, direct or control any actions, restrictions, rights, remedies, 
waivers or acceleration pursuant to any provision ofthis Funding Loan Agreement or the Borrower 
Loan Agreement during any time that (a) any Material Funding Lender Event shall have occurred 
and be continuing; or (b) the Funding Loan Agreement and the Con.struction Funding Agreement 
are not in effect and all obligations of the Governmental Lender and the Borrower, including 
payment obligations, pursuant to the Funding Loan Agreement, Governmental Lender Notes, 
Borrower Loan Agreenicnt and Borrower Noles have been fully satisfied. 

A R T I C L E IX 
Default; Remedies 

Section 9.1. Events of Default. Any one or more of the fbflowing shall constitute an 
event of default (an '"Event oI'Dcfaulf') under this Funding Loan Agreement (whatever the reason 
for such event and whether it shall be voluntary or involuntary or be effected by operation of law 
or pursuant lo any judgment, decree or order ofany court or any order, rule or regulation ofany 
administrative or Governmental .Authority): 

(a) A default in the |"iaymenl ofany interest upon the Governmental Lender Notes when 
such interest becomes due and payable; or 
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(b) A default in the payment of principal o f or premium on, the Governmental Lender 
Noles when such principal or premium becomes due and payable, whether al ils slated maturity, 
by declaration of acceleration or call for mandatory prepayment or otherwise; or 

(c) Subject to Section 8.7, default in the performance or breach of any material 
covenant or warranty ofthe Governmental Lender in this Funding Loan Agreement (olher than a 
covenant or warranty or default in the performance or breach of which is elsewhere in this Section 
specifically dealt with), and continuance of such default or breach for a period of 30 days after 
there has been given written notice, as provided in Section 11.1, lo the Governmental Lender and 
the Borrower by the Funding Lender or the Servicer, specifying such default or breach and 
requiring it to be remedied and stating that such notice is a "Notice of Defauh" under this Funding 
Loan Agreement; provided that, so long as the Governmental Lender, Borrower, Equity Investor 
or Special Limited Partner has commenced to cure such failure to observe or perform within the 
thirty (30) day cure period and the subjecl matter ofthe default is not capable of cure within said 
thirty (30) day period and the Governmental Lender, Borrower, Equity Investor or Special Limited 
Partner is diligently pursuing such cure to the Funding Lender's satisfaction, with the Funding 
Lender's Written Direction or Written Consent, then the Governmental Lender shall have an 
additional period of time as rea.sonably necessary (not to exceed 30 days unless extended in writing 
by the Funding Lender) within which lo cure such default; or 

(d) A default in the payment ofany Additional Borrower Payments; or 

(e) Any other "Defauh" or "Event of Del^iuh" under any of the other Funding Loan 
Documents (taking into account any applicable grace periods therein). 

Section 9.2. Acceleration of Maturity; Rescission and Annulment. 

(a) Subject to the provisions of Section 9.9, below, upon the occurrence of an Event of 
Default under Section 9.1, then and in every such case, the Funding Lender may declare the 
principal ofthe Funding Loan and the Governmental Lender Notes and the interest accrued to be 
immediately due and payable, by notice to the Governmental Lender and the Borrower and upon 
any such declaration, all principal ofand Prepayment Premium, i f any, and interest on the Funding 
Loan and the Governmental Lender Notes shall become immediately due and payable. 

(b) At any time after a declaration of acceleration has been made pursuant to subsection 
(a) ofthis Section, the Funding Lender may by Written Notice to the Governmental Lender, rescind 
and annul .such declaration and its consequences i f 

(i) There has been deposited with the Funding L.ender a sum sufilcienl to pay 
( I ) all overdue installments of inleresl on the Governmental Lender Notes, (2) the principal 
of and Prepayment Premium on the Governnienlal Lender Notes that has become due 
otherwise than by such declaration of acceleration and inlerest thereon at the rate or rales 
prescribed therefor in the Governmental Lender Noles, (3) lo the extent that payment of 
such interest is lawful, interest upon overdue installments of inleresl al the rale or rales 
prescribed therefor in the Governmental fender Noles. and (4) all sums paid or advanced 
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by the Funding L,ender and the reasonable compensalion, expenses, disbursemenls and 
advances of the Funding Lender, its agents and coun.sel (but only lo the extent not 
duplicative with subclauses (1) and (3) above); and 

(ii) All Events of Default, other than the non-payment ofthe principal oi'the 
Government Lender Note vvhich have become due solely by such declaration of 
acceleration, have been cured or have been waived in writing as provided in Section 9.9. 

No such rescission and annulment shall affect any subsequent default or impair any right 
consequent thereon. 

(c) Notwithstanding the occurrence and continuation of an Event of Default, it is 
understood that the Funding L.ender shall pursue no i"emedics against the Borrower or the Project 
i f no Borrower Loan Agreement Default has occurred and is continuing. An Event of Default 
hereunder shall not in and of itself constitute a Borrower Loan Agreement Default. 

Section 9.3. Additional Remedies; Funding Lender Enforcement. 

(a) Upon the occurrence of an Event of Default, the Funding Lender may, subject to 
the provisions of this Seciion 9.3 and Section 9.9,- proceed to protect and enforce its rights by 
mandamus or other suit, action or proceeding at law or in equity. No remedy conferred by this 
Funding Loan Agreemenl upon or remedy reserved lo the Funding Lender is intended to be 
exclusive ofany other remedy, but each such remedy shall be cumulative and shall be in addition 
to any other remedy given to the Funding Lender hereunder or now or hereafter existing at law or 
in equity or by statute. 

(b) Upon the occurrence and continuation ofany Event of Default, the Funding Lender 
may proceed forthwith to protect and enforce its rights and this Funding Loan Agreement by such 
suits, actions or proceedings as the Funding Lender, in its sole discretion, shall deem expedient. 
Funding Lender shall have upon the occurrence and continuation ofany Event of Default all rights, 
powers, and remedies with respect lo the Security as are available under the Uniform Commercial 
Code applicable thereto or as are available under any other applicable law at the time in effect and, 
without limiting the generality of the foregoing, the Funding Lender may proceed at law or in 
equity or otherwise, to the extent permitted by applicable law: 

(i) to take possession ofthe Security or any part thereof, with or without legal 
process, and lo hold, service, administer and enforce any rights thereunder or thereto, and 
otherwise exercise all rights of ovvnership thereof, including (but not limited to) the sale of 
all or part ofthe Security; 

(ii) to become mortgagee of record for the Borrower Loan including, without 
limitation, completing lhe assignnienl of the Security Instrument by the Governmental 
Lender lo the Funding Lender as anticipated by this Funding Loan Agreemenl, and 
recording the same in the real estate records of the jurisdiction in vvhich the Project is 
located, without I'urther act or consent of the Governmental L.ender, and lo service and 
administer the same for ils own account: 
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(iii) to service and administer the Funding Loan as agent and on behalf of the 
Ciovernmenlal Lender or otherwise, and, if applicable, to take such actions neces.sary to 
enfbrce the Borrower l.oan I.")ocuments and the f'unding Loan Documents on ils own 
behalf and lo take such alternative courses of action, as il may deem appropriate; or 

(iv) to lake such steps to protect and enforce ils rights whelher by action, suit or 
proceeding in equity or at law I'or the specific perlbrmance ofany covenant, condition or 
agreement in the Governmental Lender Notes, this Funding Loan Agreement or the olhcr 
Funding Loan Documents, or the fiorrower Loan l!)ocunicnls, or in and ofthe cxeculion of 
any power herein granted, or for forecl(.isure hereunder, or Ibr enforcement ofany olher 
appropriate legal or equitable remedy or otherwise as the Funding Lender may elect. 

Whether or not an Event of Default has occurred, and except as provided in Section 9.15, 
the Funding Lender, in its sole discretion, shall have the sole right to waive or forbear any term, 
condition, covenant or agreement of the Security Instrument, the Borrower Loan Agreement, the 
Borrower Notes or any other Borrower Loan Documents or Funding Loan Documents applicable 
to the Borrower, or any breach thereof other than a covenant that would adversely impact the tax-
exempt status of the interest on the Governmental Lender Notes, and provided that the 
Governmental Lender may enfbrce specific performance with respect to the Unassigned Rights; 
provided, however, that any such forbearance by the Funding Lender in the exercise of its remedies 
under the Funding Loan Documents shall not be construed as a waiver by the Funding Lender of 
any Conditions to Conversion. 

If the Borrower defaults in the performance or observance ofany covenant, agreement or 
obligation of the Borrower set forth in the Regulatory Agreement, and i f such default remains 
uncured for a period of 60 days after the Borrower and the Funding Lender receive Written Notice 
stating that a default under the Regulatory Agreement has occurred and specifying the nature of 
the default, the Funding Lender shall have the right lo .seek specific performance of the provisions 
ofthe Regulatory Agreement or to exercise its other rights or remedies thereunder. 

Subject to applicable notice and cure periods, ifthe Bon'ower defaults in the perlbrmance 
of its obligations under the Borrower Loan Agreement to make rebate payments, to comply with 
any applicable continuing dLsclosure requirements, or lo make payments owed pursuant to Sections 
2.5, 5.14 or 5.15 of the Borrower Loan Agreement for fees, expenses or indemnification, the 
Funding Lender shall have the right lo exerci.se all its rights and remedies thereunder (subject to 
the last paragraph of Section 9.14). 

Section 9.4. Application of Money Collected. Any money collected by the Funding 
Lender pursuanl lo this Arlicle and any olher sums then held by the Funding Lender as part ofthe 
Security, shall be applied in the fbllowing order, al the date or dates fixed by the Funding Lender: 

(a) First: To the paymenl of any and all fees due the Governmental Lender, the 
Servicer or the Rebate .Analyst under the Borrower Loan Documents; 

(b) Second: fo the paymenl ofany and all amounts due under the Funding Loan 
Documents olher than with respect to principal anti interest accrued on the Funding Loan: 
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(c) fhird; '1 o the payment ol'lhe whole amount ol'lhe Funding Loan, as evidenced by 
the Govemmental Lender Noles. then due and unpaid in respect of which or for the benefit of 
which such money has been collected, vvilh inleresl (lo the extent lhal such inleresl has been 
collected or a sum sufficient therefor has been so collected and payment thereof is legally 
enforceable at the respective rate or rales prescribed therefor in the Governmental Lender Noles) 
on overdue principal of. and Prepayment Premium and overdue installments of inleresl on the 
Governmental Lender Noles; provided, however, that partial interests in any portion of the 
Governmental Lender Notes shall be paid in such order of priority as may be prescribed by Written 
Direction ofthe Funding Lender in ils sole and absolute dLscretion; and 

(d) Fourth: The payment ofthe remainder, ifany, to the Borrower or to vvho.soever 
may be lawfully entitled to receive the same or as a court of competent jurisdiction may direct. 

(e) I f and to the extent this Section 9.4 conflicts with the provisions ofthe Servicing 
Agreement, the provisions ofthe Servicing Agreement shall control. Capitalized terms used in this 
Section 9.4 but not otherwise defined in this Funding Loan Agreement shall have the meanings 
given such terms in the Servicing Agreement. 

Section 9.5. Remedies Vested in Funding Lender. All rights of action and claims 
under this Funding Loan Agreement or the Governmental Lender Notes may be prosecuted and 
enforced by the Funding Lender without the possession ofthe Govemmental Lender Notes or the 
production thereof in any proceeding relating thereto. 

Section 9.6. Restoration of Positions. I f Funding Lender shall have instituted any 
proceeding to enforce any right or remedy under this Funding Loan Agreement and such 
proceeding shall have been discontinued or abandoned for any reason or shall have been 
determined adversely to the Funding Lender, then and in evet"y such case the Governmental Lender 
and the Funding Lender shall, subject to any determination in such proceeding, be restored to their 
fbrmer positions hereunder, and thereafter all rights and remedies of the Governmental Lender and 
the Funding Lender shall continue as though no such proceeding had been instituted. 

Section 9.7. Rights and Remedies Cumulative. No right or remedy herein conferred 
upon or reserved to the Funding Lender is intended to be exclusive ofany other right or remedy, 
and every right and remedy shall, lo the extent permitted by law, be cumulative and in addition to 
every other right and remedy given hereunder or now or hereafter existing at law or in equity or 
otherwise. The assertion or employment ofany right or remedy hereunder, or otherwise, shall not 
prevent the concurrent assertion or employment ofany olher appropriate right or remedy. 

Section 9.8. Delay or Omission Not Waiver. No delay or omission of the Funding 
Lender to exercise any right or remedy accruing upon an Event of Default shall impair any such 
right or remedy or conslilule a waiver ofany such Event of Default or an acquiescence therein. 
Every right and remedy given by this Arlicle or by law lo the Funding Lender may be exercised 
from time lo time, and as often as may be deemed expedient, by Funding Lender. No waiver of 
any default or Event of l"3efaull pursuanl lo Seciion 9.9 shall extend to or shall afi'ect any 
subsequent default or Event of Default hereunder or shall impair any righls or remedies consequent 
thereon. 
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Section 9.9. Waiver of Past Defaults. 13ei'ore any judgment or decree for paymenl of 
money due has been obtained by the Funding Lender, the Funding Lender may. subjecl lo 
Seciion 9.6. by Written Notice lo the Governmenlal Lender and the Borrower, waive any past 
default hereunder or under the l3orrovver l.oan Agreement and its consequences except for default 
in obligations due the Governmenlal Lender pursuant to or under the Unassigned Righls. Upon 
any such waiver, such default shall cease lo exist, and any Event of Default arising therefrom shall 
be deemed to have been cured, for every purpose of this Funding Loan Agreement and the 
Borrower L,oan Agreement; but no such waiver shall extend to any subsequent or other default or 
impair any right consequent thereon. 

Section 9.10. Remedies Under Borrower Loan Agreement or Borrower Notes. As set 
forth in this Section 9.10 but subject lo Section 9.9, the Funding Lender shall have the right, in its 
own name or on behalf of the Governmental Lender, to declare any default and exercise any 
remedies under the Borrower Loan Agreement or the Borrower Notes, whether or not the 
Governmental Lender Notes have been accelerated or declared due and payable by reason of an 
Event of Default. 

Section 9.11. Waiver of Appraisement and Other Laws. 

(a) To the extent permitted by law, the Governmental Lender will not at any time insist 
upon, plead, claim or take the benefit or advantage of, any appraisement, valuation, stay, extension 
or redemption law now or hereafter in fbrce, in order to prevent or hinder the enforcement of this 
Funding Loan Agreement; and the Governmental Lender, for itself and all who may claim under 
it, so far as it or they now or hereafter may lawfully do so, waives the benefit ofal l such laws. The 
Govemmental Lender, for itself and all who may claim under it, waives, to the extent that it may 
lawfully do so, all right to have the property in the Security marshaled upon any enforcement 
hereof 

(b) Ifany law now in effect prohibiting the waiver referred to in Section 9.11(a) shall 
hereafter be repealed or cease to be in force, such law shall not thereafter be deemed to constitute 
any part of the contract herein contained or lo preclude the application of this Section 9.11. 

Section 9.12. Suits to Protect the Security. The Funding Lender shall have power to 
institute and to maintain such proceedings as it may deem expedient to prevent any impairment of 
the Security by any acts that may be unlawful or in violation of this Funding Loan Agreement and 
to protect its interests in the Security and in the rents, issues, profits, revenues and other income 
arising therefrom, including power lo institute and maintain proceedings to restrain the 
enforcement of or compliance vvilh any Governmental enactment, rule or order that may be 
unconstitutional or olhervvise invalid, i f lhe enforceinenl of or compliance with such enactment, 
rule or order would impair the security hereunder or be prejudicial lo the interests ofthe Funding 
Lender. 

Section 9.13. Remedies Subject to Applicable Law. All rights, remedies and powers 
provided by this Arlicle may be exercised only to the extent lhat the exercise thereof does not 
violate any applicable provision of law in the premises, and all the provisions ofthis Arlicle are 
intended lo be subjecl to all applicable mandatory provisions of law vvhich may be controlling in 
the premises and to be limited to the extent necessary so that they will nol render this Funding 
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Loan Agreemenl invalid, unenforceable or nol entitled lo be recorded, registered or filed under the 
provisions ofany applicable law. 

Section 9.14. Assumption o l Obligations. In the event lhat the Funding Lender or its 
permitted assignee or designee in accordance vvilh Seciion 2.4 shall become the legal or beneficial 
owner ofthe Project by foreclosure or deed in lieu of foreclosure, such party shall succeed to the 
rights and the obligations of the f3orrovver under the Borrower Loan Agreemenl, the Borrower 
Notes, the Regulalory Agreement and any other L'unding Loan Documents lo which the Borrower 
is a party. Such assumption shall be effective from and after the effective date of such acquisition 
and shall be made with the benelll ofthe limitations of liability .set forth therein and without any 
liability for lhe prior acts ofthe f3orrower. 

It is the intention ofthe parties hereto that upon the occurrence and continuance of an Event 
of Default hereunder, rights and remedies may be pursued pursuant to the terms ofthe Funding 
Loan Documents, subject to the last paragraph of Section 9.2. 

Section 9.15. Remedies upon Unremedied Material Funding Lender Event. Upon the 
occunence o fa Material Funding Lender Event which shall continue unremedied for a period of 
60 days (a "Funding Lender Event of Default"), (i) the Governmental Lender may direct that the 
Governmental Lender Notes be transferred to and obligations and liabilities thereunder be assumed 
by another lender approved lo act as Funding Lender by the Govermnental Lender pursuant to 
Section 2.4(b) and acceptable to the Borrower; provided, however, that no such transfer shall 
become effective until the Funding Lender has been fully reimbursed for all advances made and 
all expenses incuned and all other amounts owed to Funding Lender with respect to the 
Governmental Lender Notes through the date of transfer, and shall be fully released in writing by 
the Governmental Lender, the Borrower and lhe successor Funding Lender from any and all 
continuing obligations and liabilities with respect to the Funding Loan and, unless the loss has not 
in any material respect been caused by the action or inaction of the Bonower, be indemnified by 
the Borrower for any losses incurred by Funding Lender with respect thereto (except for losses 
resulting from remedies awarded at law or equity pursuant to clause (ii) below, as to which no 
indemnity shall be provided), and (ii) the Governmental Lender (or the Borrower pursuant to the 
Borrower Loan Agreement or the Construction Funding Agreement) may pursue any other remedy 
available at law or in equity. 

A R T I C L E X 
Amendment; Amendment of Borrower Loan Agreement and Other Documents 

Section 10.1. Amendment of Funding Loan Agreement. Any of the terms of this 
Funding Loan Agreement and the Governmenlal Lender Notes may be amended or waived only 
by an instrument signed by the Funding Lender and the Governmental Lender, provided, however, 
no such amendment which materially affects the rights, duties, obligations or other interests ofthe 
Borrower shall be made without the consent ofthe Borrower, and, provided further, lhat i f lhe 
Borrower is in default under any Funding Loan Document beyond the expiration ofany applicable 
cure period, no Borrower consent shall be required unless such amendment has a malerial adverse 
effect on the righls, dulies. (ibligalions or other interests ofthe Borrower. All ofthe lerms ofthis 
Funding Loan Agreement shall be binding upon the successors and assigns ofand all persons 
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claiming under or ihrough the Governmental Lender or any such successor or assign, and shall 
inure to the benefit ofand be enforceable by the successors and assigns ol'lhe Funding Lender. 

Section 10.2. Amendments Requiring Funding Lender Consenl. fhe Govemmental 
Lender shall not consenl lo any amendment, change or modification of the Borrower Loan 
Agreement orany other liorrovver Loan Document or Funding Loan Docunient without the prior 
Written Consent ofthe Funding Lender; provided, however, that such prior Written Consenl shall 
not be required wilh respect to any such amendment, change or modification undertaken by the 
Governmental Lender in order lo preserve one or more of ils Unassigned Rights. Governmental 
Lender agrees to provide the Funding Lender with prompt notification ofany such amendments, 
modifications or changes not requiring the prior Written Consenl ofthe Funding Lender. 

Section 10.3. Consents and Opinions. No amendment to this Funding Loan Agreement 
or any other Funding Loan Docunient entered inlo under this Article X or any amendment, change 
or modification otherwise perniilted under this Article X shall become effective unless and until 
(i) the Funding Lender .shall have approved the same in writing in its sole discretion and (ii) the 
Funding Lender and the Governmental L.ender shall have received, at the expense of the Borrower, 
a Tax Counsel No Adverse Effect Opinion and an Opinion of Counsel to the effect that any such 
proposed amendment is authorized and complies with the provisions of this Funding Loan 
Agreement and is a legal, valid and binding obligation of the parties thereto, subject to normal 
exceptions relating to bankruptcy, insolvency and equitable principles limitations. No modification 
or amendment of the terms of the Borrower Loan Agreement or the Borrower Notes may be 
undertaken without the prior Written Consent ofthe Governmental Lender and the Funding Lender 
and the provision to the Funding Lender and the Governmental Lender, at the expense of the 
Borrower, of a Tax Counsel No Adverse Effect Opinion with regard to such proposed 
modification. 

Any consents required pursuant to this Article X from, or on behalfof, the Governmental 
Lender may be executed by an Authorized City Representative. 

A R T I C L E XI 
Miscellaneous 

Section 11.1. Notices. 

(a) All notices, demands, requests and other communications required or permitted to 
be given by any provision ofthis Funding Loan Agreement shall be in writing and sent by first 
class, regular, registered or certified mail, commercial delivery service, overnight courier, 
telegraph, telex, telecopier or facsimile transmission, air or other courier, or hand delivery to the 
party lo be notified addressed as follows. 

I f to the Governmenlal Lender: Cily ofChicago 
Department of Housing 
121 North LaSalle Sireet, 10th Floor 
Chicago, Illinois 60602 
.Attention: Commissioner, Department of 
Hotising 
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and with a copy lo: 

and with a copy to: 

I f to the Bonower: 

lelephonc; (312) 744-4190 
facsimile; (3 12) 742-2271 

Cily of Chicago 
Office ol'lhe Coi"poration Counsel 
121 Norlh LaSalle Street, Room 600 
Chicago. Illinois 60602 
Attention: Finance and Economic Development 
Division 
Telephone: (312) 744-0200 
Facsimile: (312) 742-0277 
(refer to "Finance & Econ. Development 
Division"' on cover sheet) 

City ofChicago 
Office ofthe City Comptroller 
121 North LaSalle Street 
Chicago. Illinois 60602 
Altenlion: City Comptroller 
Telephone: (312) 744-7106 
Facsimile: (312)742-6544 

Standard LPC Venture LP 
401 North Michigan Avenue, Suite 1200 
Chicago, Illinois 60611 
Attention: Robert Koerner 

And with a copy to: 

If to the Equity Investor: 

And wilh a copy lo: 

Standard LPC Venture LP 
1901 Avenue ofthe Stars, Suite 395 
Los Angeles, California 90067 
Attention: Bradley C. Martinson 

BF Lake Park Crescent, LLC 
c/o Boston Financial Investment Management, LP 
101 Arch Street, 13"̂  Floor 
Bo.slon, MA 02110 
Attention: Asset Management (Lake Park Crescent) 

Holland & Knight LLP 
10 St. .lames Avenue, 11"' Floor 
Boston, MA 021 16 
.Attention: Kristen M. Cassetta, E.sq. 

I f to the Special Limiled Partner: BFIM Special Liniited Partner, Inc. 
c/o Boston Financial Investment Management, LP 
101 Arch Street, 13"' Floor 
Boston, MA 021 10 
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And with a copy to; 

I f to the Funding l.,ender: 

Attention; .Asset Management (Lake Park Crescent) 

Holland & Knight, LLP 
10 St. .lames Avenue. 1 l " ' Floor 
Boston, MA 02116 
Attention; Kristen M. CasseUa, Esq. 

Citibank, N.A. 
388 Greenwich Streei, Trading 6th Floor 
New York, New York 10013 
Attention: Transaction and Asset Management 
Group 
Re: Lake Park Crescent 
Deal ID No.: 60000542 
Facsimile: (212) 723-8209 

and 

Prior to the Conversion Date, 
With a copy to: 

388 Greenwich Street 

Following the Conversion Dale, 

And a copy ofany 
Delault sent to; 

notices of 

Citibank, N.A. 
325 East Hillcrest Drive, Suite 160 
Thousand Oaks, California 91360 
Attention: Operations Manager/Asset Manager 
Re: Lake Park Crescent 
Deal ID No.: 60000542 
Facsimile: (805) 557-0924 

Citibank, N.A. 

Trading 6th Floor 
New York, New York 10013 
Attention: Account Specialist 
Re: Lake Park Crescent 
Deal ID No.: 60000542 
Facsimile: (212) 723-8209 

Citibank, N.A. 
c/o I3erkadia Commercial Servicing Departinent 
323 Norristown Road, Suite 300 
Ambler, Pennsylvania 19002 
Attention: Client Relations Manager 
Rc; Lake Park Crescent 
Deal ID No.: 60000542 
Facsimile: (215) 328-0305 

Citibank, N.A. 
388 Greenwich Sireet, 17''' Floor 

{00053413 - 2} 37 



New York, New York 10013 
Altenlion: General Counsel's Ofilce 
Re: Lake Park Crescent 
Deal ID No.; 60000542 
I'acsimile; (646) 291-5754 

Any such notice, demand, request or communication shall be deemed lo have been given 
and received for all purposes under this 1-unding Loan Agreement: (i) three Business Days after 
the same is deposited in any ofilcial depository or receptacle of the United States Postal Service 
first class, or, ifapplicablc, certified mail, return receipt requested, postage prepaid; (ii) on the date 
of transmission when delivered by telecopier or I'acsimile transmission, telex, telegraph or other 
telecommunication device, provided any telecopy or olher electronic transmission received by any 
party after 4:00 p.m., local time, as evidenced by the time shown on such transmission, shall be 
deemed to have been received the following Business Day; (iii) on the nexl Business Day after the 
same is deposited with a nationally recognized overnight delivery service that guarantees overnight 
delivery; and (iv) on the dale of actual delivery to such party by any other means; provided, 
however, ifthe day such notice, demand, request or communication shall be deemed to have been 
given and received as aforesaid is not a Business Day, such notice, demand, request or 
communication shall be deemed to have been given and received on the next Business Day; and 
provided further that notice lo the Governmental Lender shall not be deemed to have been given 
until actually received by the Governmenlal Lender. Any facsimile signature by a Person on a 
document, notice, demand, request or communication required or permitted by this Funding Loan 
Agreement shall constitute a legal, valid and binding execution thereof by such Person. 

Any party to this Funding Loan Agreement may change such party's address for the 
purpose of notice, demands, requests and communications required or permitted under this 
Funding Loan Agreement by providing wrillen notice ofsuch change of address to all ofthe parties 
by written notice as provided herein. 

Section 11.2. Term of Funding Loan Agreement. This Funding Loan Agreement shall 
be in full force and effect until all payment obligalions ofthe Governmental Lender hereunder 
have been paid in full and the Funding Loan has been retired or the payment thereof has been 
provided for (such payment or provision to be solely from the Security set forth in Article IV 
hereof as further provided in Section 8.8); except lhat on and after payment in full of the 
Governmental Lender Notes, this I'unding Loan Agreement shall be terminated, without further 
aclion by the parties hereto. 

Section 11.3. Successors and Assigns. All covenants and agreements in this Funding 
Loan Agreement by the Governmenlal Lender shall bind ils successors and assigns, whelher so 
expressed or nol. 

Section 11.4. Legal Holidays. In any case in vvhich the dale of payment ofany amount 
due hereunder or the date on vvhich any other acl is lo be performed pursuant to this Funding fx)an 
Agreement shall be a day that is not a Lousiness L ây. then paymenl ofsuch amounl or such acl 
need nol be made on such dale bul may be made on the nexl succeeding Business Day, and such 
later paymenl or such act shall have the same force and effect as i f made on lhe dale of paymenl 
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or the date fixed i'or prepayment or the dale fixed for such act, and no additional interest shall 
accrue for the period after such dale and prior to the dale of paymenl. 

Section 11.5. Governing Law, This I'unding Loan Agreement shall be governed by and 
shall be enforceable in accordance with the laws oi'the Slale. 

Section 11.6. Severability. Ifany provision ofthis Funding Loan Agreement .shall be 
invalid, illegal or unenforceable, the validity, legality and enforceability ofthe remaining portions 
shall not in any way be af'lecled or impaired. In case any covenant, stipulation, obligation or 
agreement conlained in the Governmental Lender Notes or in this Funding Loan Agreement shall 
fbr any rca.son be held to be usurious or in violalion of law, then such covenant, stipulation, 
obligation or agreenicnt shall be deemed to be the covenant, stipulation, obligation or agreement 
ofthe Governmental Lender or the Funding Lender only lo the full extent permitted by law. 

Section 11.7. Execution in Several Counterparts. This Funding Loan Agreement may 
be contemporaneously executed in several counterparts, all of which shall constitute one and the 
same instrunient and each of which shall be, and shall be deemed to be, an original. 

Section 11.8. Nonrecourse Obligation ofthe Borrower. Except as otherwise provided 
in the Borrower Loan Agreement, any obligations of the Borrower under this Funding Loan 
Agreement are without recourse to the Borrower or to the Borrower's partners, as the case may be, 
and the provisions of Section 11.1 of the Borrower Loan Agreement are by this reference 
incorporated in this Funding Loan Agreement. 

Section 11.9. Reserved. 

Section 11.10. Electronic Transactions. The transactions described in this Funding 
Loan Agreement may be conducted, and related documents and may be stored, by electronic 
means. Copies, telecopies, facsimiles, electronic files and other reproductions of original executed 
documents shall be deemed to be authentic and valid counterjiarts ofsuch original documents for 
all purposes, including the filing ofany claim, action or suit in the appropriate court of law. 

Section 11.11. Reference Date. This Funding Loan Agreement is dated for reference 
purposes only as ofthe first day of , 2021. 

(Remainder of ihis page intentionally left blank) 
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In Witness Whereof, the Funding Lender and the Governmental Lender have caused this 
Funding Loan Agreement to be duly executed as of the date first written above. 

Citibank, N.A. 

By: 
Name: 
•fitle: 
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[seal] 

Attest: 

B y : _ 
Name: Andrea M. Valencia 
Titie: City Clerk 

City of Chicago 

Bv 
Name: .lennie Huang Bennett 
fitle: Chief Financial Officer 
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F X H I B I I A - l 

Form of Series 2021 .\ Governmental Lender Note 

THIS GOVERNMENTAL LENDER NO I E MAY BE OWNED ONLY BY AN APPROVED 
TRANSFEREE IN ACCORDANC E VVI I H TIIE l ERMS OF I HE FUNDING LOAN 
AGREEMEN F, AND THE HOLDER HEREOF, BY IHE ACCEPIANCE OF THE 
GOVERNMENTAL LENDER NO I E (A) REPRESENTS THAT IT IS AN APPROVED 
FRANSFEREE AND (B) ACKNOWLEDGES THA I I I CAN ONLY TRANSFER THIS 
GOVERNMENTAL LENDER NOTE TO ANOTHER APPROVED TRANSFEREE IN 
ACCORDANCE WI I H I HE TERMS OF THE FUNDING LOAN AGREEMENT 

City ofChicago 
S Multi-Family Housing Revenue Note 

(Lake Park Crescent Apartments), Series 2021A 

Dated , 2021 not to exceed $ 

For Value Received, the undersigned Cily ofChicago ("Obligor") promises to pay to the 
order of Citibank, N.A. ("Holder") the maximum principal sum of 
Dollars ($ ), on 1, 2 0 _ , or earlier as provided herein, together with interest 
thereon at the rates, at the times and in the amounts provided below. 

Obligor shall pay to the Holder on or before each date on which payment is due under that 
certain Funding Loan Agreement, dated as of 1, 2021 (the "Funding Loan Agreemenf), 
between the Obligor and the Holder, an amount in immediately available funds sufficient to pay 
the principal amount of and Prepayment Premium, i fany, on the Funding Loan then due and 
payable, whether by maturity, acceleration, prepayment or otherwise. In the event that amounts 
held derived from proceeds ofthe Borrower Loan, condemnation awards or insurance proceeds or 
investment earnings thereon are applied to the payment of principal due on the Funding Loan in 
accordance with the Funding Loan Agreement, the principal amount due hereunder shall be 
reduced to the extent of the principal amount ofthe Funding Loan so paid. Capitalized ternis not 
otherwise defined herein shall have the meaning assigned in the Funding Loan Agreement. 

The Obligor shall pay to lhe Holder on or befbre each date on which interest on the Funding 
Loan is payable interest on the unpaid balance hereof in an amount in immediately available funds 
sufficient lo pay the interest on the Funding Loan then due and payable in the amounts and at the 
rate or rates set forth in the Funding Loan Agreement. 

l he Funding Loan and this Governmental Lender Note are pass-through obligations 
relating to a construction and permanent loan (the "liorrower Loan") made by Obligor from, 
proceeds of the Funding L-oan to Standard LPC Venture LP,, an Illinois liniited partnership, as 
borrower (the "Borrower"), under that certain f3orrower Loan Agreement, dated as of 1, 
2021 (as the same may be modified, amended or supplemented from lime to lime, the "Borrower 
Loan Agreement''), between the Obligor and the Borrower, evidenced by the Series 2021A 
Borrower Note (as defined in the Borrower Loan Agreement). Reference is made to the Borrower 
Loan Agreemenl and lo the Series 202l.A 13orrovver Note for complele payment and prepaymenl 
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terms oi'the Series 2021 A Borrower Note, payments on vvhich are passed-through under the Series 
2021A Governmenlal Lender Note. 

This Governmental Lender Note is a liniited obligation of the Obligor, payable solely 
from the Pledged Revenues and other funds and moneys and Security pledged and assigned 
under the Funding Loan Agreement. This Governmental Lender Note is not a general 
obligation of the Governmental Lender or a charge against its general credit or the general 
credit taxing powers of the State, the Governmental Lender, or any other political 
subdivision thereof, and shall never give rise to any pecuniary liability ofthe Governmental 
Lender, and neither the Governmental Lender, the State nor any other political subdivision 
thereof shall be liable for the payments of principal ofand, premium, if any, and interest on 
this Governmental Lender Note, and the Governmental Lender Note is payable from no 
other source, but arc special, limited obligations ofthe Governmental Lender, payable solely 
out of the securitj' pledged hereunder and receipts of the Governmental Lender derived 
pursuant to this Funding Loan Agreement. No holder ofthis Governmental Lender Note or 
any interest therein has the right to compel any exercise of the taxing power ofthe State, the 
Governmental Lender or any other political subdivision thereof to pay the Governmental 
Lender Note or the interest or premium, ifany, thereon. 

All capitalized terms used but not defined herein shall have the meanings ascribed to them 
in the Funding Loan Agreement or in the Borrower Loan Agreement. 

This Govermnental Lender Note is subject to the express condition that at no time shall 
interest be payable on this Governmental Lender Note or the Funding Loan at a rate in excess of 
the Maximum Rate provided in the Funding Loan Agreement; and Obligor shall not be obligated 
or required to pay, nor shall the Holder be permitted to charge or collect, interest at a rate in excess 
ofsuch Maximum Rate. I f by the terms ofthis Governmental Lender Note or ofthe Funding Loan 
Agreement, Obligor is required to pay interest at a rate in excess of such Maximum Rate, the rate 
of interest hereunder or thereunder shall be deemed to be reduced immediately and automatically 
to such Maximum Rate, and any such excess payment previously made shall be immediately and 
automatically applied to the unpaid balance ofthe principal sum hereof and not to the payment of 
interest. 

Amounts payable hereunder representing late payments, penalty payments or the like shall 
be payable to the extent allowed by law. 

This Govemmental L.ender Note is subject to all of the terms, conditions, and provisions 
ofthe Funding Loan Agreement, including those respecting prepayment and the acceleration of 
maturity. 

I f there is an Event of Default under the Funding Loan Documents, then in any such event 
and subject lo the requirements set forth in the Funding l..oan Agreement, the Holder may declare 
the entire unpaid principal balance ol'lhis Governmenlal Lender Note and accrued interest, ifany, 
due and payable at once. .All ofthe covenants, conditions and agreements contained in the lainding 
Loan Documents are by this reference made part ofthis Governmental Lender Note. 
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No delay or omission on the part oi'the Holder in exercising any remedy, right or option 
under this Governmental Lender Note or the Funding Loan Documents shall operate as a waiver 
ofsuch remedy, right or option. In any event a waiver on any one occasion shall nol be construed 
as a waiver or bar to any such remedy, right or option on a future occasion, fhe righls, remedies 
and options ofthe Holder under this Governmental Lender Note and lhe Funding Loan Documents 
are and shall be cumulative and are in addition to all ofthe righls. remedies and options ofthe 
Holder at law or in equity or under any other agreemenl. 

Obligor shall pay all costs of collection on demand by the Holder, including without 
limitation, reasonable attorneys' fees and disbursements, which costs may he added to the 
indebtedness hereunder, together vvilh inleresl thereon, to the extent allowed by law, as sel forth 
in the Funding Loan Agreement. 

'̂ I'his Governmental Lender Note may not be changed orally. Presentment for payment, 
notice of dishonor, protest and notice of protest are waived. The acceptance by the Holder ofany 
amount after the same is due shall not constitute a waiver ofthe right to require prompt payment, 
when due, ofa l l other amounts due hereunder. The acceptance by the Holder ofany sum in an 
amount less than the amounl then due shall be deemed an acceptance on account only and upon 
condition that such acceptance shall nol constitute a waiver ofthe obligation of Obligor to pay the 
entire sum then due, and Obligor's failure lo pay such amount then due shall be and continue to be 
a default notwithstanding such acceptance of such amount on account, as aforesaid. Consent by 
the Flolder to any action of Obligor which is subject to consent or approval ofthe Holder hereunder 
shall not be deemed a waiver of tiie right lo require such consent or approval to future or successive 
actions. 

(Remainder ofthis page intentionally left blank) 
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In Witness Whereof, the undersigned has duly executed and delivered this Governmenlal 
Lender Note or caused this Governmental Lender Note lo be duly executed and delivered by ils 
authorized representative as of the date first set forth above. The undersigned intends lhat this 
instrument shall be deemed to be siunctl and delivered as a sealed instrument. 

Obligor: 

City of Chicago 

By: 
Name: .Jennie Huang Bennett 
Title: Chief Financial Officer 

[SEAL] 

Attest: 

By: 
Name: Andrea M. Valencia 
Titie: City Clerk 
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EXHIBIT A-2 

Form of Scries 202 IB Governmental Lender Note 

THIS GOVERNMEN I A L L E N D E R NO I E MAY BE OWNED ONLY BY AN APPROVED 
T R A N S F E R E E IN ACCORDANCE WI I H I H E TERMS OF T H E FUNDING LOAN 
A G R E E M E N T , AND T H E HOLDER H E R E O F , BY T H E A C C E P T A N C E OF T H E 
GOVERNMENTAL L E N D E R N O I E (A) R E P R E S E N I S TIIAT IT IS AN APPROVED 
T I M N S F E R E E AND (B) A C K N 0 W L E D ( ; E S T H A I IT CAN ONLY TRANSFER THIS 
GOVERNMENTAL L E N D E R NOTE I O ANOTHER APPROVED T R A N S F E R E E IN 
ACCORDANCE WI I H I HE T E R M S OF T H E FUNDING LOAN A G R E E M E N T 

City of Chicago 
S Multi-Family Housing Revenue Note 

(Lake Park Crescent Apartments), Scries 2021B 

Dated ,2021 not to exceed S 

For Value Received, the undersigned City of Chicago ("Obligor") promises to pay to the 
order of Citibank, N.A. ("Holder") the maximum principal sum of 
Dollars ($ ), on I , 20 , or earlier as provided herein, together with interest 
thereon at the rates, at the times and in the amounts provided below. 

Obligor shall pay to the Holder on or befbre each date on which payment is due under that 
certain Funding Loan Agreement, dated as of I , 2021 (the "Funding Loan Agreemenf), 
between the Obligor and the Holder, an amount in immediately available funds sufficient to pay 
the principal amount of and Prepayment Premium, i f any, on the Funding Loan tiien due and 
payable, whether by maturity, acceleration, prepayment or otherwise. In the event that amounts 
held derived from proceeds ofthe Borrower Loan, condemnation awards or insurance proceeds or 
investment earnings thereon are applied lo the payment of principal due on the Funding Loan in 
accordance with the Funding Loan Agreement, the principal amount due hereunder shall be 
reduced to the extent ofthe principal amount ofthe Funding Loan .so paid. Capitalized ternis not 
otherwise defined herein shall have the meaning assigned in the Funding Loan Agreement. 

The Obligor shall pay to the Holder on or befbre each dale on which interest on the Funding 
Loan is payable interest on the unpaid balance hereof in an amount in immediately available funds 
sufficient to pay the interest on the Funding Loan then due and payable in the amounts and at the 
rate or rales set forth in the Funding Loan Agreement. 

The Funding Loan and this Governmental Lender Note are pass-through obligations 
relating to a construction and permanent loan (the "Borrower Loan'') made by Obligor from 
proceeds of the I'unding Loan to Standard LPC Venture LP, an Illinois liniited partnership, as 
borrower (the "13ori'ovver''), under that certain Borrower Loan Agreemenl, dated as of 1, 
2021 (as the same may be modified, amended or supplemented from lime lo lime, the "Borrower 
l.,oan Agreement"), between the Obligor and lhe Borrower, evidenced by the Scries 202IB 
13orrower Note (as dellned in llie Borrower Loan .Agreement). lieference is made to the Borrower 
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i..oan Agreemenl and lo the Series 202113 l3orrower Note for complete payment and prepaymenl 
lerms ofthe Series 202113 Borrower Note, payments on which are passed-through under the Series 
2021 B Governmental Lender Note. 

This Governmental Lender Note is a limited obligation of the Obligor, payable solely 
from the Pledged Revenues and other funds and moneys and Security pledged and assigned 
under the Funding Loan Agreement. This Governmental Lender Note is not a general 
obligation ofthe Governmental Lender or a charge against its general credit or the general 
credit taxing powers of the State, the Governmental Lender, or any other political 
subdivision thereof, and shall never give rise to any pecuniary liability ofthe Governmental 
Lender, and neither the Governmental Lender, the State nor any other political subdivision 
thereof shall be liable for the payments of principal ofand, premium, if any, and interest on 
this Governmental Lender Note, and the Governmental Lender Note is payable from no 
other source, but arc special, liniited obligations of the Governmental Lender, payable solely 
out of the security pledged hereunder and receipts of the Governmental Lender derived 
pursuant to this Funding Loan Agreement. No holder of this Governmental Lender Note or 
any interest therein has the right to compel any exercise ofthe taxing power of the State, the 
Governmental Lender or any other political subdivision thereof to pay the Governmental 
Lender Note or the interest or premium, if any, thereon. 

All capitalized terms used but nol defined herein shall have the meanings ascribed to them 
in the Funding Loan Agreement or in the Borrower Loan Agreement. 

This Governmental Lender Note is subject to the express condition that at no time shall 
interest be payable on this Governmental Lender Nt^te or the Funding Loan at a rate in excess of 
the Maximum Rate provided in the Funding Loan Agreement; and Obligor shall not be obligated 
or required to pay, nor shall the Holder be permitted to charge or collect, interest at a rate in excess 
ofsuch Maximum Rate. If by the ternis ofthis Governmental Lender Note or of the Funding Loan 
Agreement, Obligor is required to pay interest at a rate in excess ofsuch Maximum Rate, the rate 
of interest hereunder or thereunder shall be deemed to be reduced immediately and aiilomatically 
to such Maximum Rate, and any such excess payment previously made shall be immediately and 
automatically applied to the unpaid balance ofthe principal sum hereof and not to the payment of 
interest. 

Amounts payable hereunder representing lale payments, penalty payments or the like shall 
be payable to the extent allowed by law. 

This Governmental Lender Note is subject to all ofthe terms, conditions, and provisions 
ofthe Funding Loan Agreement, including those respecting prepayment and the acceleration of 
maturity. 

If there is an Event of Default under the Funding Loan Documents, then in any such event 
and subjecl to the requirements set forth in the f'unding Loan Agreement, the Holder may declare 
the entire unpaid principal balance ofthis Governmental Lender Note and accrued interest, ifany, 
due and payable at once. All oflhc covenants, conditions and agreements contained in the Funding 
Loan Documents are by this reference made part ofthis Governmental fender Note. 
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No delay or omission on the pari ol the Holder in exercising any remedy, right or option 
under this Governmental Lender Note or the Funding Loan lX)cuments shall operate as a waiver 
ofsuch remedy, right or option. In any event a waiver on any one occasion shall not be construed 
as a waiver or bar to any such remedy, right or option on a future occasion. The rights, remedies 
and options ofthe Holder under this Governmenlal Lender Note and the Funding Loan Documents 
are and shall be cumulative and are in addition to all of lhc rights, remedies and options ofthe 
Holder at law or in equity or under any olher agreemenl. 

Obligor shall pay all costs of collection on demand by the Holder, including without 
limitation, reasonable aUorneys' fees and disbursements, which eosls may be added to the 
indebtedness hereunder, together vvilh inlerest thereon, to the extent allowed by law, as sel forth 
in the Funding L.oan Agreement. 

This Governmental Lender Note may not be changed orally. Presentment for payment, 
notice of dishonor, protest and notice of protest are waived. The acceptance by the Holder of any 
amount after the same is due shall not constitute a waiver ofthe right to require prompt payment, 
when due, ofa l l other amounts due hereunder. The acceptance by the Holder ofany sum in an 
amount less than the amount then due shall be deemed an acceptance on account only and upon 
condition that such acceptance shall not con.stitute a waiver ofthe obligation of Obligor to pay the 
entire sum then due, and Obligor's failure to pay such amounl then due shall be and continue to be 
a default notwithstanding such acceptance of such amount on account, as aforesaid. Consent by 
the Holder to any action of Obligor which is subject to consent or approval ofthe Holder hereunder 
shall not be deemed a waiver of the right to require such consent or approval to future or successive 
actions. 

(Remainder of this page intentionally left blank) 
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In Witness Whereof, the undersigned has duly executed and delivered this Governmental 
Lender Note or caused this Governmental Lender Note to be duly executed and delivered by ils 
aulhorized represcnialive as of the date llrsl sel forth above. The undersigned intends lhat this 
instrument shall be deemed lo be signed and delivered as a sealed instrument. 

Obligor; 

Citv of Chicatio 

By: 
Name: .lennie Huang Bennett 
fitle: Chief Financial Officer 

[SEAL] 

Attest: 

B y : _ 
Name: Andrea M. Valencia 
Title: City Clerk 
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E X I I I B I I B 

Form of Required Transferee Representations 

I , 2 0 _ | 

7 he undersigned, as holder (the '"Holder" or the ''Funding Lender") of (i) the not to exceed 
$ Multi-Family Housing Revenue Nole (Lake Park Crescent Aparlmcnts), Series 
2021A (the "Series 2021A Governmental Lender Note"), and (ii) the nol to exceed $ 
Multi-Family 1 lousing Rev/enue Note (Lake Park Crescent Apartmenls), Series 2021 B (the "Series 
202IB Governmental Lender Nole" and, together with the Scries 2021A Governmental Lender 
Note, the "Governmental Lender Notes"), each dated as ofthe Closing Date and issued pursuant 
to an Ordinance adopted on , 2021 (the "Ordinance") by the Cily of Chicago (the 
"Governmental Lender") and under a Funding l,>oan Agreement dated as of 1, 2021 (the 
"Funding Loan Agreement") belween the Governmental Lender and the Holder, as Funding 
Lender, represents that: 

1. fhe Funding Lender acknowledges the execution and delivery of the Governmental 
Lender Notes in the original aggregate principal amount of up to $ . 

2. The Funding Lender has authority to make the Funding L.oan and to execute and 
deliver these representations and any other instrument and documents required to be executed by 
the Funding Lender in connection with the execution and delivery of the Govemmental Lender 
Notes. 

3. The Holder has sufficient knowledge and experience in financial and business 
matters with respect to the evaluation of residential real estate developments such as the Project to 
be able to evaluate the risk and merits ofthe investment represented by the Governmental Lender 
Notes. We are able to bear the economic risks of such inveslnient. 

4. The Holder acknowledges that it has either been supplied with or been given access 
to information, including financial stateinents and other financial information, to which a 
rea.soiiable lender would attach significance in making investment decisions, and the Holder has 
had the opportunity to ask questions and receive answers from knowledgeable individuals 
conceming the Governmental Lender, the Project, the use of proceeds ofthe Governmental Lender 
Notes, the Funding Loan Agreement and the Funding Loan and the security therefor so that, as a 
reasonable lender, the Holder has been able to make its decision to extend the Funding Loan and 
purchase the Governmental Lender Noles. The Funding Lender understands that the Governmental 
Lender Notes and the Borrower Loan Agreement are not registered under the Securities Act of 
1933, as amended, and lhal such registration is nol legally required as ofthe date hereof; and 
further undersiands that the Governmental Lender Notes and the Borrower Loan Agreement (i) are 
nol being registered or otherwise qualified for sale under the "Blue Sky"" laws and regulations of 
any state, (ii) will not be listed in any stock or other securities exchange, (iii) will not carry a rating 
from any rating service and (iv) will be delivered in a form vvhich is not readily marketable. The 
Holder acknowledges lhal il has not relied upon the Governmenlal Lender for any information in 
conneclion with the Holder's purchase ofthe Governmental Lender Noles. 
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^. lhe Holder is an Approved fransferee (as dellned in the Funding L(.>an 
Agreement). 

6. The Holder acknowledges that il is purchasing the Governmental Lender Notes for 
inveslnient for ils own account and not vvilh a present view toward resale or the distribution thereof, 
in thai we do not now intend lo resell or otherwise dispose ofall or any part ofour interests in the 
Governmental Lender Notes. Subject lo paragraph 7 below and except as otherwise provided in 
Section 2.4 ofthe Funding Loan Agreemenl, the Funding Lender acknowledges and agrees that 
the Governmenlal Lender Noles can be sold and subsequently transferred only to purchasers that 
execute and deliver to the Governmenlal Lender a representations letter from the transferee to 
substantially the same effect as these Required Representations or in such other form aulhorized 
under the Funding Loan Agreemenl with no revisions except as may be approved in writing by the 
Governmental Lender. 

7. In the event any placement memorandum to be provided to any subsequent buyer 
or benellcial owner ofthe Governmental L.ender Notes will disclose information with respect to 
the Governmental Lender other than ils name, location and type of political subdivision and 
general information with respecl to the Funding Loan and Borrower Loan and related documents, 
the Holder will provide the Governmenlal Lender wilh a draft of such placement memorandum 
and the Governmental Lender shall have the right to approve any description ofthe Governmental 
Lender therein (which approval shall not be unreasonably withheld). 

8. The Funding Lender understands that the Governmental Lender Notes are limited 
obligations of the Governmental Lender; payable solely from funds and moneys pledged and 
assigned under the Funding Loan Agreement, and that the liabilities and obligations o f the 
Governmental Lender with respect to the Governmental Lender Notes are expressly liniited as set 
forth in the Funding Loan Agreement and related documents. The Funding Lender acknowledges 
that the Governmental Lender Notes are not an indebtedness of the Governmental Lender or a 
charge against its general credit or the general credit taxing powers ofthe Slale, the Governmental 
Lender, or any other political subdivision thereof, and shall never give rise to any pecuniary 
liability ofthe Governmental Lender, and neither the Governmental Lender, the State nor any other 
political subdivision thercof shall be liable for the payments of principal ofand, premium, ifany, 
and inlerest on the Governmenlal Lender Notes, and the Governmental Lender Notes are payable 
from no other source, but are the special, limited obligations ofthe Governmental Lender, payable 
solely out ofthe Security and receipts ofthe Governmental Lender derived pursuant to the Funding 
Loan Agreement and the Borrower Loan Agreemenl. The Funding Lender acknowledges that no 
holder ofthe Governmental Lender Notes has the right to compel any exercise ofthe taxing power 
of the Stale, the Governmenlal Lender or any olher political subdivision thereof to pay the 
Governmenlal Lender Noles or the interest or premium, ifany. thereon. 

[Remainder of Page Intentionally Left Blank] 
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9. Capitalized lerms vised herein and nol otherwise defined have the meanings given 
such terms in the Fundiim Loan Ameement. 

Citibank, N.A.. as Holder 

B y : _ 
Name: 
Us: 

[Signature Page to Required Transferee Representalionsj 
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Exhibit C 

l^orrower Loan Agreement 

[See attached] 
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BoRiiOWKii L O A N A C R E E M F N T 

Between 

C I T Y OFCHICAGO, 
as Governmental Lender, 

and 

S l ANDARD L P C V E I M URE L P 
an Illinois limited partnership, 

as Borrower 

Dated as of 1, 2021 

Relating to 

$ 
City of Chicago 

Note 
(Lake Park Crescent Apartments), Series 2021A 

and 

$ 

City of Chicago 
Note 

(Lake Park Crescent Apartments), Series 2021B 

(Funding Loan originated by Citibank, N.A., as Funding Lender) 

The interest of the City of Chicago (the "Governmental Lender") in this Borrower Loan 
Agreement (except Ibr ceriain righls described in this Borrower Loan Agreement) has been 
pledged and assigned to Citibank, N.A., as funding lender (the '"Funding Lender"), under lhal 
certain Funding Loan Agreemenl, dated as of 1, 2021, by and betv\'een the 
Governmental Lender and the Funding Lender, under which the Funding Lender is originating a 
loan to the Governmenlal Lender the proceeds of which are lo be used to fund the Borrower 
Loan made Linder this Borrower l..oan Agreement. 
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Bouuowiik LOAN Aclil:Î 1̂K̂ 'T 

fhis BOKROVVi'R LOAN AGREE-MENP (this "Borrower Loan Agreemenf") is entered into 
as of 1. 2021, belween the City of Chicago, a municipality and home rule unil of 
local governmenl duly organized and validly existing under the constitution and laws ofthe State 
of Illinois (together wilh ils successors and assigns, the "Governmental Lender"), and 
Standard LPC Venture, LP, an Illinois limited partnership (together with its successors and 
assigns, the ""Borrower"'). 

RECITALS 

WHEREAS, the Governmental Lender has been duly created and organized pursuant to 
and in accordance with the provisions of Article VII, Section 6 of the 1970 Constitution ofthe 
Stale of Illinois, is a home rule unit of local government and as such may provide a means of 
financing the costs of residential ownership and development that will provide decent, safe and 
sanitary housing for persons of low and moderate income at prices or rentals they can afford; and 

WHEREAS, the Governmental Lender is authorized: (a) to make loans lo any person to 
provide financing for rental residential developments located within the jurisdiction of the 
Governmental Lender and intended to be occupied in part by persons of low and moderate 
income, as determined by the Governmental Lender; (b) to incur indebtedness for the purpose of 
obtaining moneys to make such loans and provide such financing, to establish any required 
reserve funds and to pay administrative costs and other costs incurred in connection with the 
incurrence ofsuch indebtedness of the Governmental Lender; and (c) to pledge all or any part of 
the revenues, receipts or resources of the Governmental Lender, including the revenues and 
receipts to be received by the Governmental Lender from or in connection with such loans, and 
to mortgage, pledge or grant security interests in such loans or other property of the 
Governmental Lender in order to secure the payment of the principal of, prepayment premium, if 
any, on and inlerest on such indebtedness of the Govemmental Lender; and 

WHEREAS, the Borrower has applied to the Governmental Lender for a loan (the 
"Borrower Loan'") to the Bonower pursuant to this Borrower Loan Agreement to finance a 
multifamily residential rental project consisting of the acquisition ol" the ground leasehold 
inlerest in (the "Ground Leasehold") and rehabilitation by the Borrower of 148 mixed-income 
units in a combination of an eight-story elevator building and 12 six-fiat walk-ups, as well as 
laundry facilities, outdoor space and 152 parking spaces (collectively, the "Facility") located at 
the parcel owned by the CHA at 1061 Ê ast 41'' Place in the City consisting of which 
rehabilitation work will consist of but not be liinited to outside facade repair, updating HVAC 
and ulilily systems, modernization of elevation equipment/systems and in-unil upgrades wilh the 
148-unit breakdown consisting of (i) 109 units aflbrdable to households at 60% or below area 
median income levels, (ii) 3 units at or below 80% area median incoine (for a lolal of 112 units, 
60 of vvhich will be covered by a projecl-ba,sed Section 8 HAP contract), and (iii) the remaining 
36 units being unrestricted market rate apartments (the acquisition and rehabilitation of the 
lacility hereinafter referred lo as the "Projecf); and 

WMEKEAS. the Borrovver"s repayment obligalions under this Borrower Loan Agreement 
are ev idenced by ils (i) Multifamily Nole (I'ixed Rale) (the "Scries .\ Borrower Note") and (ii) 



Mullilamily Nole (Variable Rate) (the ""Series B Borrower Note"" and, together with the Series 
A liorrower Note, the "'Borrower Notes"'), each dated the Closing Date (as defmed below); and 

WiM-.REAS. the Liorrowcr has requested that the Governmental Lender enter inlo lhal 
certain Funding Loan Agreemenl, dated as of , 2021 (the "Funding Loan 
Agreement""), between the Governmenlal Lender and Citibank, N.A. (lhe "Funding Lender"), 
under which the Funding Lender will make a loan (the "Funding Loan") lo the Governmental 
Lender, the proceeds of which will be loaned under this Borrower Loan Agreemenl to the 
13orrovver lo finance the Projeci; and 

WHEREAS, the Borrower Loan is secured by, among other things, lhat certain 
Multifamily Mortgage, Assignment of Rents, Security Agreement and Fixture Filing (as 
amended, restated and/or supplemented from time to time, the "Security Instrumcnf'), dated as 
of , 2021 made by the Borrower in favor of Governmental Lender and assigned 
to the Funding Lender to secure the Funding Loan, encumbering the Project, and will be 
advanced to the Borrower pursuant to this Bonower Loan Agreement and the Construction 
Funding Agreeincnt. 

Now, THEREFORE, in consideration of the premises and the mutual representations, 
covenants and agreements contained in this Borrower Loan Agreement, the parties agree as 
follows: 

ARTICLE I 
DEFINITIONS; PRINCIPLES OF CONSTRUCTION 

Section L I Specific Definitions. For all purposes of this Bonower Loan Agreement, 
except as otherwise expressly provided or unless the context otherwise requires: 

Unless specifically defined in this Borrower Loan Agreement, all capitalized ternis shall 
have the meanings ascribed to them in the Security Instrument or, i f not defined in the Security 
Instrument, in the Funding Loan Agreement. 

All accounting terms not otherwise defmed in this Borrower Loan Agreenicnt shall have 
the meanings assigned to them, and all computations provided fbr in this Borrower Loan 
Agreement shall be made, in accordance with GAAP. 

All references in this Borrower Loan Agreement to designated "Articles," "Sections" and 
other subdivisions are to the designated Articles, Sections and subdivisions of this Borrower 
Loan .Agreement as originally executed. 

All references in this Borrower L,oan Agreement to a separate inslrumenl are to such 
separate instrument as lhe same may be amended or supplemented from lime to lime pursuanl to 
the applicable provisions thereof 

Unless olhervvise specified, (i) all references to sections and schedules are to ihose in this 
Borrower Loan Agreement, (ii) the words "'hereof,'' '"herein" and "hereunder' and words of 
similar import refer to this Borrower Loan Agreement as a whole and not to any particular 



l"iicwision. (iii) all dellnilions are equally applicable lo the singular and plural forms ol'lhe terms 
defined and (iv) lhe word ""including'' means '"including bul nol limiled lo.'' 

Section 1.2 Definitions. The following tenns, when used in this Borrower Loan 
Agreemenl (including when used in the above recitals), shall have the following meanings: 

""Act of Bankruptcy" shall mean the filing of a petition in bankruptcy (or any other 
commencement of a bankruptcy or similar proceeding) under any applicable bankruptcy, 
insolvency, reorganization, or similar law, now or hereafter in effect; provided that, in the case of 
an involuntary proceeding, such proceeding is not dismissed within ninety (90) days after the 
commencement ofsuch proceeding. 

"ADA" shall have the meaning set forth in Section 4.1.38. 

"Additional Borrower Payments" shall mean the payments payable pursuant to Section 
2.5 (Additional Borrower Payments), Section 2.6 (Overdue Payments; Payments in Default), and 
Seciion 5.14 (Expenses); Section 3.3.3 (Borrower Loan in Balance) ofthe Con.sti"uction Funding 
Agreement; and Section 10 (PrepaymenLs) ofthe Borrower Notes. 

"Agreement of Environmental Indemnification" shall mean the Agreement of 
Environmental Indeiiinification, of even date with this Borrower Loan Agreement, executed by 
the [borrower and the Guarantor for the benefit ofthe Beneficiary Parties (as defmed therein) and 
any lawful holder, owner or pledgee ofthe Borrower Notes from time to time. 

"Appraisal" shall mean an appraisal of the Project and Improvements, which appraisal 
shall be (i) performed by a qualified appraiser licensed in the State selected by Funding Lender, 
and (ii) satisf^ciclory to Funding Lender (including, without limitation, as adjusted pursuant to any 
internal review thereof by Funding Lender) in all respects. 

"Approved Developer Fee Schedule" shall have the meaning set forth in the 
Construction Funding Agreement. 

"Architect" shall mean any licensed architect, space planner or design professional that 
fiorrower may engage from time to time, with the approval of Funding Lender, lo design any 
portion ofthe Improvements, including the preparation ofthe Plans and Specifications. 

'"Architect's Agreement" means any agreement that the Borrower and any Architect 
from lime lo lime may execute pursuant to which the Borrower engages such Architect to design 
any portion of the Improvements, including the preparation of the Plans and Specifications, as 
apiiroved by Funding Lender. 

""Authorized Borrower Representative" shall mean a person al the time designated and 
aulhorized to act on behalf of the Borrower by a wrillen certificate ftirnished lo the 
Governmental Lender, the Funding Lender and the Servicer and containing the specimen 
signature of such person and signed on behalf of the Borrovvcr by ils Borrower Controlling 
Enlily which cerlificale mav designate one or more alternates. 



""Bankru[)tc\ Ilvcnt" shall have the meaning given to that lerm in the Security 
Instrument. 

'"Bankruptcy Proceeding" shall have the meaning sel forth in Seciion 4.1.8. 

"'Beneficiary Parties" shall mean, collectively, the Funding Lender and the 
Governmental Lender. 

"Borrower" shall have the meaning set forth in the recitals to this I3orrowcr Loan 
Agreement. 

"Borrower Affiliate' ' means, as to the Borrower, ils General Parlner or the Guarantor, (i) 
any entily thai directly or indirectly owns, controls, or holds with power to vote, 20 percent or 
more ofthe outstanding voting securities of Bonower, its General Partner or the Guarantor, (ii) 
any corporation 20 percent or more of whose outstanding voting securities are directly or 
indirectly owned, controlled or held with power to vote by the Borrower, its General Partner or 
the Guaraiilor, (iii) any partner, shareholder or, i f a limited liabilily company, member of 
Borrower, ils General Partner or the Guarantor, or (iv) any other person that is related by blood 
or marriage to the Borrower, its General Partner or the Guarantor (to the extent any of the 
Borrower, its General Partner or the Guarantor is a natural person). 

"Borrower Controlling Entity" shall mean, ifthe Borrower is a partnership, any general 
partner or managing partner ofthe Borrower, or i f the Bonower is a limited liability company, 
the manager or managing member of the Bonower, or i f the Borrower is a not ibr profit 
corporation, its members or shareholders. 

"Borrower Deferred Equity" shall have the meaning set forth in the Construction 
Funding Agreement. 

"Borrower Initial Equity" shall have the meaning set forth in the Construction Funding 
Agreement. 

"Borrower Loan" shall mean tiie mortgage secured loan made by the Governmental 
Lender lo the Borrower pursuant to this Borrower Loan Agreement, in the maximum principal 
amount ofthe Borrower Loan Amount, as evidenced by the Borrower Notes. 

"Borrower Loan Agreement" shall mean this Borrower L>oan Agreenicnt. 

"Borrower Loan Aniounf ' shall mean not to exceed $[32,000,000], the original 
maximum principal amount of the Borrower Notes. 

"Borrower Loan Documents" shall mean this Borrower Loan Agreement, the 
Construction Funding Agreemenl. the Lkirrower Notes, the Security Instrument, the Agreemenl 
of Environmental Indemnification, the Guaranty, the Replacement Reserve .Agreement, the 
Contingency Draw-Dovvn Agreement and all other documents or agreements evidencing or 
relating to the Borrower Loan. 



""Borrower Loan Payment Date'' shall mean (i) the date upon vvhich regularly scheduled 
fiorrovver Loan Payments are due pursuant lo the [borrower Noles, or (ii) any other date on which 
the Bt)rrower Noles are prepaid or paid, whether al the scheduled maturity or upon the 
acceleration of the maturity thereof 

"'Borrower Loan Payments" shall mean the monthly loan payments payable pursuanl lo 
Ihe 13orrower Noles. 

"'Borrower Loan Proceeds" shall mean proceeds of die Borrower Loan, lo be disbursed 
in accordance wilh Seciion 2.10 of this Borrower Loan Agreement and lhe Construction Funding 
Agreement. 

"'Borrower Note" shall mean one of the Borrower Notes. 

"Borrower Notes" shall mean, collectively, the Series A Borrower Note and the Series B 
Borrower Note. 

"Borrower Payment Obligations" shall mean all payment obligations ofthe Borrower 
under the Borrower Loan Documents including, but not liniited to, the Borrower Loan Payments 
and the Additional Borrower Payments. 

"Business Day" shall mean any day other than (i) a Saturday or Sunday, or (ii) a day on 
which federally insured depository institutions in New York, New York or Chicago, Illinois are 
authorized or obligated by law, regulation, governmental decree or executive order to be closed. 

"Calculation Period" shall mean three (3) consecutive full Calendar Months occuning 
prior to the Conversion Date, as the same may be extended in accordance with Section 3.1. 

"Calendar Month" shall mean each ofthe twelve (12) calendar months ofthe year. 

"CHA" shall mean the Chicago Housing Authority. 

'"CC&R's" shall mean any covenants, conditions, restrictions, maintenance agreements 
or reciprocal easement agreements affecting the Project or the Mortgaged Property, including the 
RAD Use Agreement and any CHA right of first refusal agreement. 

'"City" shall mean the City of Chicago, Illinois. 

"City Indemnified Parties" shall have the meaning set forth in Section 5.15. 

""Closing Date" shall mean , 2021, the date on which initial Funding 
Loan proceeds are disbursed under this Borrower Loan Agreement. 

""Code'' shall mean the Inlernal Revenue Code of 1986 as in effect on the Closing Dale or 
(excejit as otherwise referenced herein) as i l may be amended to apply to obligalions issued on 
the Closing Dale, together with applicable proposed, temporary and final regulalions 
promulgated, and applicable official public guidance published, under the Code. 



'"Collateral" shall mean all collateral described in (i) this 13orrovver l.oan Agreemenl 
(including, without limilation, all property in vvhich the Funding Lender is granted a security 
inlerest pursuanl lo any provision of this Borrower Loan Agreemenl), (ii) the Security 
Instrument, or (iii) any other Security Document, vvhich Collateral shall include the Facility and 
the Improvements, all of vvhich collateral is pledged and assigned to Funding Lender under the 
Funding Loan Agreement lo secure the Funding Loan. 

""(^"omplction" shall have the ineaning set forth in Seciion 5.25. 

"Completion Date" shall have the meaning set forth in the Conslruction Funding 
Agreement. 

"Computation Date" .shall have the meaning ascribed to that term in Section 1.148-3(e) 
ofthe Regulalions. 

"Condemnation" shall mean any action or proceeding or notice relating to ciny proposed 
or actual condemnation or other taking, or conveyance in lieu thereof, of all or any part of the 
Projeci, whelher direct or indirect. 

"Conditions to Conversion" shall have the meaning set forth in the Construction 
Funding Agreement. 

"Construction Contract" shall mean any agreement that Bonower and any Contractor 
from time to time may execute pursuant to which Borrower engages the Contractor to 
rehabilitate the Facility and carry out the Improvements, as approved by Funding Lender. 

"Construction Funding Agreement" means that certain Construction Funding 
Agreement of even date with this Bonower Loan Agreement, between the Funding Lender, as 
agent for the Governmental Lender, and Borrower, pursuant to which the Borrower Loan will be 
advanced by the Funding Lender (or the Servicer on its behalf), as agent of the Governmental 
L.ender, to the Borrower and setting forth certain provisions relating to disbursement of the 
Borrower Loan during rehabilitation, insurance and other matters, as such agreement may be 
amended, modified, supplemented and replaced from time to time. 

"Construction Schedule" shall mean a schedule of rehabilitation progress with the 
anticipaled commencement and completion dates ofeach phase of or rehabilitation, as the case 
may be, and the anticipated date and amounts of each Disbursement for the same, as approved by 
Funding Lender, as assignee of the Governmental Lender. 

"Contingency Draw-Down Agreement" means the Contingency Draw-Down 
Agreement of even dale herewith, between the Funding Lender and the Borrower relating to 
possible conversion ofthe Funding Loan from a draw down loan to a fully funded loan. 

""Continuing Disclosure Agreement" shall mean lhal ceriain Continuing Disclosure 
Agreement of even dale herewith, between the Borrower and the Funding Lender, pursuant to 
which the Borrower agrees lo provide certain information with respecl to the Projeci, the 
l.k>rrower and the Funding Loan subsequent to the Closing Date, as amended, supplemented or 
restated from time to time. 



'Contractor'" shall mean any licensed general contraclor or subcontractor that the 
liorrovver may directly engage from lime lo time, vvilh the approval of Funding Lender, to 
rehabilitate lhe Facility and carry out any portion ol'lhe Improvements. 

""Contractual Obligation" shall mean, Ibr any Person, any debt or equity security issued 
by that Person, and any indenture, mortgage, deed of trust, contract, undertaking, instrument or 
agreement (written or oral) to which such Person is a party or by which il is bound, or lo which it 
or any of ils assets is subjecl. 

"Conversion" shall mean Funding Lender's determination that the Conditions to 
Conversion have been satisfied in accordance with the provisions of this Borrower Loan 
Agreement and the Conslruction Funding Agreement. 

'"Conversion Date" shall mean the date to be designated by Funding Lender once the 
Conditions to Conversion have been satisfied, the determination of the Permanent Period 
Amount has been made and any loan balancing payments in accordance with Section 3.3 and the 
Construction Funding Agreement have been made. The Conversion Date must occur no later 
than the Outside Conversion Date. 

"Cost Breakdown" shall mean the schedule of costs fbr the Improvements, as set forth in 
the Construction Funding Agreement, as the same may be amended from time to time with 
Funding Lender's consent. 

"Costs of Founding" shall mean the Governmental Lender's Closing Fee and the fees, 
costs, expenses and other charges incurred in connection with the funding ofthe Borrower Loan 
and the Funding Loan, the negotiation and preparation of this Borrower Loan Agreement and 
each of the other Bonower Loan Documents and Funding Loan Documents and shall include, 
but shall nol be limited to, the fbllowing: (i) counsel fees (including but not limited to Tax 
Counsel, counsel lo the Governmental Lender, Borrower's counsel, and Funding Lender's 
counsel); (ii) financial advisor fees incurred in connection with the closing ofthe Borrower Loan 
and the Funding Loan; (iii) certifying and authenticating agent fees and expenses related to 
funding of the Funding Loan; (iv) any recording fees; (v) any additional fees charged by the 
Governmenlal Lender; and (vi) costs incurred in connection with the required public notices 
generally and costs of the public hearing related to the Funding Loan and the financing ofthe 
Project with the proceeds thereof. 

"Costs of Funding Deposif shall mean the amount required to be deposited by the 
Borrower wilh the Title Company (or a separate escrow company, ifapplicablc) to pay Costs of 
Funding in connection with the closing of the Borrower Loan and the Funding Loan on the 
Closing Dale. 

""Cost of Improvements" shall mean the costs for the Improvements, as set forth on the 
Cost Breakdown. 

"County" shall mean Cook County, Illinois. 

""Date of Disbursement'' shall mean the dale ofa Disbursement. 



" Day" or ""Days'' shall mean calendar days unless expressly slated lo be fkisiness Days. 

"Debt" shall mean, as lo any Person, any of such Person\s liabilities, including all 
indebletlness (whether recourse or nonrecourse, short term or long term, direcl or contingent), all 
committed and unfunded liabilities, and all unfunded liabilities, lhal would appear upon a 
balance sheet ofsuch Person prepared in accordance with GAAP. 

""Default Rate" shall have the ineaning given lo that lerm in the Borrower Note. 

"Determination of Taxability" shall mean (i) a determination by the Commissioner or 
any District IDirector ofthe Internal Revenue Service, (ii) a private ruling or fechnical Advice 
Memorandum concerning the Governmental Lender Notes issued by the National Office of the 
Internal Revenue Service in which Governmental Lender and Borrower were afforded the 
opportunity lo participate, (iii) a determination by any court of competent jurisdiction, (iv) the 
enactment of legislation, or (v) receipt by the Funding Lender, at the request of the 
Governmental Lender, the Borrower or the Funding Lender, of an opinion of Tax Counsel, in 
each case lo the effect that the interest on the Governmental Lender Notes is includable in gross 
income for lederal income tax purposes of any holder or any fbrmer holder ofa l l or a portion of 
the Governmental Lender Notes, other than a holder who is a "substantial user" of the Project or 
a "related person" (as such terms are defined in Section 147(a) of the Code) to a "substantial 
user"; provided, however, that no such Determination of Taxability under clause (i) or (iii) shall 
be deemed to have occurred i f the Governmental Lender (at the sole expense ofthe Borrower), 
the Funding Lender (at the sole expense of the Borrower) or the Bonower is contesting such 
determination, has elected to contest such determination in good faith and is proceeding with all 
applicable dispatch to prosecute such contest until the earliest of (a) a final determination from 
which no appeal may be taken with respect to such determination, (b) abandonment of such 
appeal by the Governmental Lender or the Borrower, as the case may be, or (c) unless otherwise 
agreed to by the Funding Lender in its sole and reasonable dLscretion one year from the date of 
initial determination. 

"Developer Fee" shall have the meaning set forth in the Construction Funding 
Agreement. 

"'Disbursement" means a disbursement of Borrower L>oan Proceeds and Other Borrower 
Moneys pursuanl lo this Borrower Loan Agreement. 

"Engineer" shall mean any licensed civil, structural, mechanical, eleclrical, soils, 
environmental or olher engineer lhat Borrower may engage from time lo time, wilh the approval 
of Funding Lender, to perfbrm any engineering services with respect lo any portion of the 
Improvements. 

"Engineer's Contracf" shall mean any agreement lhal Borrower and any fjigineer from 
time lo time may execute pursuant to which Borrower engages such Engineer lo perform any 
engineering services vvilh respecl lo any portion of the Improvements, as approved by Funding 
Lender. 

" Equipmcnf" shall have the meaning given lo the term '"Personalty" in the Security 
Instrument. 



"I'.quity Contributions"' shall mean the equity to be contributed by the IHquily Investor 
to the Borrower, in accordance vvilh and subject to the terms oi'the Partnership Agreemenl. 

"'Equity Investor" shall mean BF Lake Park Crescent, LLC, a f^elaware limited liability 
company, and its successors and assigns. 

'"ERISA"' shall mean lhe Employment Retirement Income Security y\cl of 1974, as 
amended from lime lo time, and the rules and regulations promulgated thereunder. 

"ERISA Afllliate" shall mean all meinbers ofa controlled group of corporations and all 
trades and business (whether or nol incorporated) under common control and all other entities 
which, together with the Borrower, are treated as a single employer under any or all of Section 
414(b), (c), (m) or (o) ofthe Code. 

"Event of Default" shall mean any Event of Default set forth in Section 8.1 of this 
Borrower Loan Agreement. An Event of Default shall "exisf' i f a Potential Default shall have 
occurred and be continuing after any required notice is given and beyond any applicable cure 
period. 

"Exchange Act" shall mean the Securities Exchange Act of 1934, as amended. 

"Expenses of the Project" shall mean, fbr any period, the current expenses, paid or 
accrued, fbr the operation, maintenance and current repair of the Project, as calculated in 
accordance with GAAP, and shall include, without limiting the generality of the foregoing, 
salaries, wages, employee benefits, cost of materials and supplies, costs of routine repairs, 
renewals, replacements and alterations occurring in the usual course of business, costs and 
expenses properly designated as capital expenditures (e.g., repairs which would not be payable 
from amounts on deposit in a repair and replacement fund held pursuant to the Borrower Loan 
Documents), a nianagement fee (however characterized) not to exceed the Underwritten 
Management Fee, costs of billings and collections, costs of insurance, and costs of audits. 
fZxpenses of the Project shall not include any payments, however characterized, on account of 
any subordinate financing in respect of the Project or other indebtedness, allowance for 
depreciation, amortization or other non-cash items, gains and los.ses or prepaid expenses not 
customarily prepaid. 

"Fair Market Value" shall mean the price at which a willing buyer would purchase the 
investment from a willing seller in a bona fide, arm's length transaction (determined as ofthe 
date the contract lo purchase or sell the investment becomes binding) ifthe investment is traded 
on an established securities market (wiihin the ineaning of Seciion 1273 of the Code) and, 
Olhervvise. the term "Fair Market Value" means the acquisition price in a bona fide arm's length 
transaction (as referenced above) i f (i) the investment is a certificate of deposit that is acquired in 
accordance vvilh applicable regulations under the Code, (ii) the investment is an agreement with 
specifically negotiated withdrawal or rcinveslnienl provisions and a specifically negotiated 
interest rate (for example, a guaranteed investment conlract, a forward supply conlract or olhcr 
investment agreement) that is acquired in accordance with applicable regulations under the Code, 
(iii) the inveslnient is a United Stales freasury Security Slate and Local Governmenl Series lhat 
is acquired in accordance vvilh applicable regulalions oi'the United Slates 13ureau of Public Debt, 



or (iv) the investment is an interest in any commingled investment fund in which the 
Governmental Lender and related parties do not own more than a ten percent (10%) beneficial 
interest therein ifthe return paid by the fund is without regard to the source ol" investment. 

"Force .Majeure" shall have the meaning ascribed lo it in the Construction Funding 
Agreemenl. 

'"Funding Lender" shall mean Citibank, N.A., a national banking association, in its 
capacity as lender under the Funding Loan. 

"Funding Loan" means the Funding Loan in lhe original maximum principal amount of 
$32,000,000 made by Funding Lender to Governmental Lender under the Funding Loan 
Agreement, the proceeds of which are used by the Governmental Lender to make the Borrower 
Loan. 

"Funding Loan Agreemenf means the Funding Loan Agreement, dated as of 
1, 2021, between the Govemmental Lender and the Funding Lender, as it may 

from time lo time be supplemented, modified or amended by one or more amendments or other 
supplemental instruments entered into pursuant to the applicable provisions ofthe Funding Loan 
Agreemenl. 

"Funding Loan Documents" shall have the meaning given to that term in the Funding 
Loan Agreement. 

"GAAP" shall mean generally accepted accounting principles as in effect on the date of 
the application thereof and consistently applied throughout the periods covered by the applicable 
financial statements. 

"General Partner" shall mean, collectively, (i) Standard LPC Manager LLC, a 
Delaware liniited liability company and (ii) any other Person that the partners ofthe Borrower, 
with the prior written approval of the Funding Lender (or as otherwise permitted with the 
Funding Lender's approval pursuant to the Borrower Loan Documents), select to be the general 
partner of the Borrower. 

"Governmental Authority" shall mean (i) any governmental municipality or political 
subdivision thereof, (ii) any governmental or quasi-governmental agency, authority, board, 
bureau, commission, departnient, instrumentality or public body, or (iii) any court, administrative 
tribunal or public ulilily, agency, commission, office or authority ofany nalure whatsoever for 
any governmental unit (federal, state, county, district, municipal, city or otherwise), now or 
hereafler in existence. 

"'Governmental Lender" shall have the meaning sel l"orth in the recitals lo this Borrower 
Loan Agreemenl. 

""Go\x'rnnicntal Lender Notes'" shall mean, collectively, the Series 202 l.A 
Governmental Lender Note and the Series 202113 Governmenlal Lender Note, and 
"'Governmenlal l.ender Note"" means one ofsuch Governmental Lender Noles. 
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'•(Governmental Lender's Closing Fee" shall mean an amount equal lo 1.5% ofthe 
original aggregate principal amounl of the Governmenlal Lender Notes not lo exceed the 
maximum amount permitted under Section 148 of the Code, fhe Governmenlal fender's 
Closing Fee is payable lo the Governmenlal Lender on the Closing l.")ale. pursuanl to Section 
2.3(c)(iii). 

"Gross Income" shall mean all receipts, revenues, income and other moneys received or 
collected by or on behalf of Borrower and derived from the ownership or operation of the 
Project, i fany, and all rights to receive the same, whether in the form of accounts, accounts 
receivable, contracl rights or other righls, and the proceeds of such rights, and whether now 
owned or held or hereafler coming into existence and proceeds received upon the foreclosure 
sale ofthe Projeci. Gross Income shall not include loan proceeds, equity or capital contributions, 
or tenant security deposits being held by Borrower in accordance with applicable law. 

"Gross Proceeds" shall mean, without duplication, the aggregate o f 

(a) the net amount (after payment of all expenses of originating the Funding 
Loan) of Funding Loan proceeds received by the Governmental Lender as a result ofthe 
origination ofthe Funding Loan; 

(b) all amounts received by the Governmental Lender as a result of the 
investment ofthe Funding Loan proceeds; 

(c) any amounts held in any fund or account to the extent that the 
Governmental Lender reasonably expects to use the amounts in such fund to repay any 
portion ofthe Funding Loan; and 

(d) any securities or obligations pledged by the Governmental Lender or by 
the Borrower as security fbr the payment ofany portion ofthe Funding Loan. 

"Guarantor" shall mean Standard Guarantor LLC, a Delaware liniited liability company, 
or any other person or entity which may hereafter become a guarantor ofany ofthe Borrower's 
obligalions under the Borrower Loan. 

"Guaranty" shall mean, collectively, (i) the Completion and Repaynient Guaranty, of 
even dale herewith, by the Guarantor for the benefit of the Beneficiary Parties (as defined 
therein), and (ii) the Exceptions to Non-Recourse Guaranty, of even date herewith, by the 
Guarantor for lhe benefit ofthe Beneficiary Parties (as defined therein). 

"Improvements"' shall mean the rehabilitation of the Facility known as Lake Park 
Crescent Apartments, and all other buildings, structures, fixtures, wiring, systenis, equipment 
and other improvements and personal properly to be rehabilitated and/or installed at or on the 
Land in accordance vvilh the Cost Breakdown and the Plans and Specifications. 

""Indemnified Party"' shall have the ineaning sel forth in Seciion 5.15. 

""Installment Computation Date" shall mean any Computation 13ate other than the first 
Computation Date or the final Compulation Date. 



"'Interest Rate"' shall mean, with respect to a l3orrovver Nole, the rale ol inleresl accruing 
on siich l3oi rower Note. 

""Interim Phase Amount"" shall mean the amounl ofthe Borrower Noles. 

'"Land"' means the real properly described on Exliibit A to the Security Instrument. 

"Late Charge" shall mean the amount due and payable as a late charge on overdue 
payments under the Borrower Notes, as provided in Section 7 of each Borrower Note and 
Seciion 2.5 ofthis Borrower Loan Agreemenl. 

"Legal Action" shall mean an aclion, suit, investigation, inquiry, proceeding or 
arbitration at law or in equity or before or by any foreign or doniestic court, arbitrator or other 
Governmental Authority. 

"Legal Requirements" shall mean statutes, laws, rules, orders, regulations, ordinances, 
judgments, decrees and injunctions of Governmental Authorities affecting all or part of the 
Project or any property (including the Project) or the acquisition, rehabilitation, use, alteration or 
operation thereof whether now or hereafter enacted and in force, and all permits, licenses and 
authorizations and regulations relating thereto, and all covenants, agreements, restrictions and 
encumbrances conlained in any instrument, either of record or known to the Borrower, at any 
time in force affecting all or part of the Project, including any that may (i) require repairs, 
modifications or alterations in or to all or part ofthe Project, or (ii) in any way limit the use and 
enjoyment thereof 

"Liabilities" shall have the ineaning set forth in Section 5.15. 

"Licenses" shall have the meaning set forth in Section 4.1.22. 

"'Lien" shall mean any interest, or claim thereof, in the Project securing an obligation 
owed to, or a claim by, any Person other than the owner ofthe Project, whether such interest is 
based on common law, statute,or contract, including the lien or security interest arising from a 
deed of trust, iiiortgage, deed to secure debt, assignment, encumbrance, pledge, security 
agreement, conditional sale or trust receipt or a lease, consignment or bailment for security 
purposes. The term "Lien" shall include reservations, exceptions, encroachments, easements, 
rights of way, covenants, conditions, restrictions, leases and other title exceptions and 
encumbrances affecting the Project. 

"Management Agreement" shall mean the Management Agreemenl belween the 
Borrower and the Properly Manager, pursuant lo which the Property Manager is lo manage the 
Project, as same may be amended, restated, replaced, supplemented or otherwise modified from 
lime to time. 

'"Material .Adverse Change" means any sel of circumstances or events which (a) has or 
could reasonably be expected to have any malerial adverse ef'fbcl whatsoever upon the validity or 
enforceability ofthis 13onovver Loan Agreement orany other fiorrower Loan Documenl; (b) is or 
could reasonably be expected lo be material and adverse to the business, properties, assets, 
Ilnancial condition, results of operations ol'lhe Borrower, the General Partner, the Guarantor or 



the Mortgaged Properly; (c) could reasonably be expected lo impair materially the ability ol'lhe 
l3orrovver. the General I'artner, or the Guarantor lo duly and punctually pay or perform any of 
their respective obligalions under any of the Borrower Loan Documents lo which they are a 
party; or (d) impairs materially or could reasonably be expected to impair materially any rights 
of or benefits available to the Governmenlal LxMider under this Borrower Loan Agreement or any 
other Borrower Loan f)ocumenl, including, without limilation, the ability of Governmental 
Lender or, upon the assignment ofthe Borrower Loan to it, ofthe Funding fender, to the extent 
permitted, lo enforce its legal remedies pursuanl to this Borrower Loan Agreement or any other 
Borrower l.oan Document. 

"Moody's" shall mean Moody's Investors Service, Inc., or its succes.sor. 

"Mortgaged Property" shall have the meaning given to that lerm in the Security 
Instrument. 

"Net Operating Income" shall mean: (i) the Gross Income, less (ii) the Expenses ofthe 
Project. 

"Nonpurposc Investment" shall mean any investment property (as defined in Section 
148(b) ofthe Code) that is acquired with the Gross Proceeds ofthe Funding Loan and which is 
not acquired to carry out the governmental purpose of the Funding Loan. 

Ordinance" shall mean an ordinance adopted by the City Council on_, 2021, and 
publLshed at pages through , inclusive, of the City Council's Journal of Proceedings 
for such date, authorizing the Funding Loan and the execution and delivery ofthe Funding Loan 
Documents to which Governmental Lender is a party. 

"Other Borrower Moneys" shall mean monies of Borrower other than Borrower Loan 
Proceeds and includes, but is not limited to, the Subordinate Debt, Net Operating Income, the 
Borrower's Equity Contributions and any other funds contributed by or loaned to the Borrower 
for application lo the Costs ofthe Improvements or other costs associated with the Project. 

"Other Charges" shall mean all maintenance charges, impositions other than Taxes, and 
any other charges, including vault charges and license fees for the use of vaults, chutes and 
similar areas adjoining the Project, now or hereafter levied or assessed or imposed against the 
Project or any part of ihcm. 

"Other Governmental Lender Fees" shall mean (i) a tax exempt bond issuer fee not 
exceeding the lesser of 0.15% of the Governmental Lender Notes or the maximum amount 
permitted under Section 148 of the Code due at closing, (ii) an amount equal to 0.10% of the 
original principal amount of the Governmental Lender Notes due at closing for a bond legal 
reserve fee. (iii) an on-going compliance fee of $25 per unit, payable annually, and, (iv) except to 
lhe extent waived pursuanl lo Seciion 2-44-065 of lhe Municipal Code, any olher applicable fee 
pursuanl thereto.] 

'"Outside Conversion Date" shall have the meaning sel forth in the Conslruction 
1 •'undinu .Au.reement. 



"Partnership .Agreement"" shall mean that certain Amended and Restated .Agreement of 
f.imiled Partnership ol" the Borrower dated as of [ ] , as the same may be 
amended, restated or modified in accordance with ils terms. 

""Patriot ,'\ef" shall mean the Uniting and Strengthening America by Providing 
Appropriate fools Required lo Intercept and Obstruct Terrorism Act (USA PA fRIOT ACT) of 
2001, as the same may be amended from lime to lime, and corresponding provisions of future 
laws. 

'"Patriot Act Offense" shall have the ineaning .set forth in Section 4.1.48. 

"Permanent Period" shall mean the period of lime from the Conversion Date to the 
Maturity Date (as defined in the Funding Loan Agreement) fbr the Series 2021A Governmental 
Lender Note. 

"Permanent Period A m o u n f shall mean the principal amount of lhe Bonower Loan 
following the calculation provided for in the Construction Funding Agreement. 

"Permitted Encumbrances" shall have the meaning given to that term in the Security 
Instrument. 

"Permitted Lease" shall mean a lease and occupancy agreement pursuant to the form 
approved by Funding Lender, to a residential tenant in compliance with the Legal Requirements, 
providing for an initial term of not less than six (6) months nor more than two (2) years. 

"Person" shall mean a natural person, a partnership, a joint venture, an unincorporated 
association, a limited liability company, a corporation, a trust, any other legal entity, or any 
Governmental Authority. 

"Plan" shall mean (i) an employee benefit or other plan establLshed or maintained by the 
f3orrower or any ERISA Affiliate or to which the Borrower or any ERISA Affiliate makes or is 
obligated to make contributions and (ii) which is covered by Title IV of ERISA or Section 302 of 
ERISA or Section 412 of the Code. 

"Plans and Specifications" shall mean the plans and specifications for the rehabilitation 
ofthe Facility and the performance ofthe Improvements and the Project approved by Funding 
Lender. 

•'Potential Default" shall mean the occurrence of an event which, under this Borrower 
Loan Agreement or any other Borrower Loan Documenl, would, bul for the giving of" notice or 
passage of time, or both, be an Event of Default. 

"Prepayment Premium'" shall mean premium, ifany, payable by the Borrower pursuant 
lo the Borrower Loan Documents in connection with a prepayment of the Borrower Notes 
(including any prepaymenl premium as .set forth in the Borrower Noles). 

•Project"" shall mean the Mortgaged Property (as defined in the Security Instrument) and 
Improvements on the Mortgaged Properly owned by the Borrower and encumbered by the 



Securily Instrument, together with all rights pertaining to such real property and Improvements, 
as more particularly described in the Granting Clauses ofthe Security Inslrumenl and referred to 
in the Security Instrument as the ""Mortgaged Property."' 

"Project Agreements and Licenses" shall mean any and all Construction Contracts, 
Engineer's Contracts and Management Agreements, and all other rights, licenses, permits, 
franchises, authorizations, approvals and agreements relating to use, occupancy, operation or 
leasing ol'lhe Projeci or the Mortgaged Properly. 

"Property Manager" shall mean the management company to be employed by the 
Borrower and approved by the Funding L.ender in accordance with the ternis of the Security 
Inslrumenl, this Bonower Loan Agreement or any ofthe other Borrower L>oan Documents. 

"Provided Information" shall have the meaning set forth in Section 9.1.1(a). 

"Qualified Project Costs" shall mean costs paid with respect to the Project that meet 
each ofthe following requirements: (i) the costs are properly chargeable to capital account (or 
would be so chargeable wilh a proper election by the Borrower or but for a proper election by the 
Borrower lo deduct such costs) in accordance with general federal income tax principles and in 
accordance with Section 1.103-8(a)(l) of the Regulations, provided, however, that only such 
portion ofthe interest accrued during rehabilitation or construction of the Project (in the case of 
rehabilitation, with respect to vacated units only) shall be eligible to be a Qualified Project Cost 
as bears the same ratio to all such interest as the Qualified Project Costs bear to all costs of the 
acquisition and construction or rehabilitation of the Project; and provided further that interest 
accruing after the date of completion of the Project shall not be a Qualified Project Cost; and 
provided still further that i f any portion of the Project is being constructed or rehabilitated by a 
Borrower Affiliate (whether as general contractor or a subcontractor), Qualified Project Costs 
shall include only (A) the actual out of pocket costs incurred by such affiliate in constructing or 
rehabilitating the Project (or any portion thereof^, (B) any reasonable fees for supervisory 
services actually rendered by such affiliate, and (C) any overhead expenses incurred by such 
affiliate which are directly attributable to the work performed on the Project, and shall not 
include, fbr example, intercompany profits resulting from members of an "affiliated group" 
(within the meaning of Section 1504 of the Code) participating in the rehabilitation or 
construction ofthe Project or payments received by such affiliate due to early completion of the 
Project (or any portion thereof); (ii) the costs are paid with respect to a qualified residential rental 
project or Project wiihin the meaning of Section 142(d) ofthe Code, (iii) the costs are paid after 
the earlier of 60 days prior to December 18, 2019, being the date on which the Governmental 
Lender first declared ils "official intenf to reimburse costs paid with respect to the Project 
(within the meaning of Section 1.150-2 of the Regulations) or the date of issue of the Funding 
Loan, and (iv) ifthe costs ofthe acquisition and construction'or rehabilitation ofthe Project were 
previously paid and are to be reimbursed with proceeds ofthe Funding Loan such costs were (A) 
"preliminary expenditures"' (wiihin the meaning of Section 1.150-2(f)(2) ofthe Regulalions) wilh 
respecl to the Project (such as architectural, engineering and soil testing services) incurred before 
commencement of" acquisition and construction or rehabilitation ofthe Project that do not exceed 
twenty percent (20"/)) ol'lhe issue price ofthe Governmental Lender Notes (as defined in Seciion 
1.148-1 ofthe Regulalions). or (B) were capital expenditures with respect to the Projeci lhal are 
reimbursed no later than I 8 months after the later ol'lhe dale the expenditure was paid or the date 



the Projeci is placed in service (bul no later than three years after the expenditures is paid); 
provided, however, lhat (w) Costs of Funding shall not be deemed lo be (,)ualified Projeci Costs; 
(x) fees, charges or prollls (including, without limitation, developer fees) payable lo the 
13orrovver or a "'related person'' (wiihin the meaning of Seciion 144(a)(3) ofthe Code) shall not 
be deemed lo be Qualified Project Costs; (y) letter of credit lees and municipal bond insurance 
premiums vvhich represent a transfer of credit risk shall be allocated belween Qualified Project 
Costs and olher costs and expenses lo be paid from the proceeds of the Funding Loan; and (z) 
letter of credit lees and municipal bond insurance premiums which do nol represent a transfer of 
credit risk (including, without limitation, letter of credit fees payable to a "related person" to the 
Borrower) shall nol conslilule Qualified Project Costs. 

"RAD Use Agreement" shall mean the Rental Assistance Demonstration Use Agreement 
by and between the United States of America, Secretary of Housing and Urban Developmenf the 
Chicago Housing Authority and the Borrower relating to the Project. 

"Rebate A m o u n f shall mean, for any given period, the ainount determined by the 
Rebate Analyst as required to be rebated or paid as a yield reduction payment to the United 
States of America wilh respect to the Funding Loan. 

"Rebate Analyst" shall mean the rebate analyst selected by the Borrower prior to the 
Closing Date and acceptable to the Governmental Lender and the Funding Lender. 

"Rebate Analyst's Fee" shall mean the annual fee of the Rebate Analyst as established 
from time to time. The Rebate Analyst's Fee is payable by the Bonower to the Rebate Analyst 
as invoiced. 

"Rebate Fund" shall mean the Rebate Fund created pursuant to Section 5.35. 

"Rehabilitation Consultanf shall mean a third-party architect or engineer selected and 
retained by the Funding Lender, at the cost and expense ofthe Borrower, to monitor the progress 
of/ rehabilitation ofthe Facility and to inspect the Improvements to confirm compliance with this 
Borrower Loan Agreement. 

"Related Documents" shall mean, collectively, any agreement or other document (other 
than the Borrower Loan Documents) granting a security interest (including each agreement that 
is the subject of any Borrower Loan Document), the Partnership Agreement, and any other 
agreement, inslrumenl or other docunient (not constituting a Borrower Loan Docunient) relating 
to or executed in connection vvith the transactions contemplated by this Borrower Loan 
Agreement. 

"Replacement Reserve Agreement" shall mean any Replacement Reserve Agreement 
between the Borrower and the Funding L,ender, as the same may be amended, restated or 
supplemented from time lo time. 

""Replacement Reserve Fund Requirement'' means Borrower's funding obligalions 
from lime to lime under the l^eplacement Reserve Agreement. 

""Retainage" shall have the meanina .sel I'orlh in the Construction FundinL; Aureemenl. 



•'Review Fee'' shall mean the three thousand dollar ($3,000) fee payable to Funding 
Lender in conneclion vvith the review of requests from lhe Borrower in conneclion wilh events 
requiring the consent and/or approval of the Funding Lender, including, but not limiled to, 
subordinate financings and easements. 

"Secondary Market Disclosure Docunienf shall have the meaning .set forth in 
Seciion 9.1.2. 

''Secondary Market Transaction" shall have the meaning set forth in Seciion 9.1.1. 

"Securities" shall have the meaning sel forth in Section 9.1.1. 

"Securities A c f shall mean the Securities Act of 1933, as amended. 

"Security" shall have the meaning set fbrth in Article IV of the Funding Loan 
Agreement. 

"Security Documents" shall mean the Security Instrument, the Replacement Reserve 
Agreement, the Collateral Agreements, the Collateral Assignments, this Borrower Loan 
Agreement, the Agreement of Enviroiinienlal Indemnification, and such olher security 
instruments that Funding Lender may reasonably request. 

"Security Instrument" shall have the meaning set forth in the recitals lo this Borrower 
Loan Agreement. 

"Scries A Borrower Note" shall mean that certain Multifamily Note (Fixed Rate) dated 
as of the Closing Date in the original maximuni principal amount of $ made by 
the Borrower and payable to the Governmental Lender, as endorsed and assigned to the Funding 
Lender, as it may be amended, supplemented or replaced from time to time. 

"Series 2021A Governmental Lender Note" shall mean that certain City ofChicago 
Multi-Family Housing Revenue Nole (Lake Park Crescent Apartments), Series 2021 A, dated the 
Closing Date in the original maximum principal amount of $ made by the 
Governmental Lender and payable to the Funding Lender, as it may be amended, supplemented 
or replaced fVom time to time. 

"Series B Borrower Note" shall mean that certain Multifamily Note (Variable Rate) 
dated as of the Closing Dale in the original maximum principal amount of $ 
made by the Borrower and payable to the Governnienlal Lender, as endorsed and assigned to the 
Funding Lender, as il may be amended, supplemented or replaced from time to time. 

"Series 202 IB Governmental Lender Note" shall mean thai certain City ofChicago 
Multi-Family Housing f<evenue Nole (Lake Park Crescent Apartments), Series 202IB, dated the 
Closing Dale in the original maximum principal amounl of $ made by the 
Governmenlal Lender and payable to the Funding Lender, as it may be amended, supplemented 
or replaced from time to time. 



"Servicer" shall mean the Servicer contracting vvilh or appointed by the Funding Lender 
lo service the 13orrovver Loan, l he initial Servicer shall be the Funding Lender. 

"Servicing Agreement'' shall mean any servicing agreement or ma.sler .servicing 
agreemenl, belween the Servicer (olher than the Funding Lender) and the Funding L>ender 
relating lo the servicing of the Borrower Loan and any amendments thereto or any replacemenl 
thereof 

"Special Liniited Partner" shall mean BFIM Special Limited Partner, Inc., a Florida 
corporation, and its successors and assigns. 

"Standard & Poor's" or "S&P" shall mean Standard & Poor's Financial Services LLC, 
a division of S&P Global Inc., or its successors. 

"State" shall mean the State oflllinois in which the Project is located. 

"Subordinate Dcbf means the outstanding subordinate mortgage loans assumed by 
Borrower by the following described lenders and in the following approximate amounts: (i) 
$13,500,000 loan by the Chicago Housing Authority, an Illinois municipal corporation [Note: 
the current CHA loan is accruing interest, so the amount of the assumed loan will float 
until the closing date], (ii) $[ ]of a new loan by the Governmental Lender 
resulting from the Restructuring of the Prior HOME Loan (both as defined in and 
contemplated by the Ordinance, (iii) $750,000 loan by the Illinois Housing Development 
Authority. 

"Subordinate Lender" shall mean any entily providing Subordinate Debt. 

"Subordinate Loan Documents" shall mean, collectively, all instruments, agreements 
and other documents evidencing, securing or otherwise relating to the Subordinate Debt or 
executed and delivered by Borrower and/or Subordinate Lender in connection with the 
Subordinate Debt. 

"Substantial Completion Date" shall have the meaning set forth in the Construction 
Funding Agreement. 

"Substantially Complete" or "Substantially Completed" shall have the meaning set 
forth in the Construction Funding Agreement. 

"Tax Counsel" shall have lhe meaning set fbrth in the Funding Loan Agreement. 

"Taxes" shall mean all real estate and personal property taxes, assessments, water rates 
or sewer rents, now or hereafter levied or assessed or imposed again.st all or part ofthe Project. 

'"Tenn" shall mean the term ol'lhis Borrower Loan Agreement pursuanl lo Seciion 10.14. 

"'Title Company" means First American Title Insurance Company. 
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•'•fitle Insurance Policy'" shall mean the mortgagee title insurance policy, in form 
acceptable [o the Funding Lender, issued with respecl to the Mortgaged Property and insuring 
the lien oi'the Securily Inslrumenl. 

"'Iransl'er" shall have the meaning given lo that term in the Security Inslrumenl. 

"'UCC" shall mean the Uniform Commercial Code as in effect in the Slale. 

"'Unassigned Rights" shall have the meaning ascribed to it in die Funding Loan 
Agreemenl. 

"Underwritten Management Fee" shall have the meaning set forth in the Construction 
Funding Agreement. 

"Unit" shall mean a residenlial apartment unit within the Improvements. 

"Written Conscnf and "Written Notice" shall mean a written consent or notice signed 
by an Authorized Borrower l^epresentative or an authorized representative of the Govemmental 
Lender or the Funding Lender, as appropriate. 

A R T I C L E H 
G E N E R A L 

Section 2.1 Origination of Borrower Loan. In order to provide funds for the 
purposes provided herein, the Governmental Lender agrees lhat it wil l , in accordance with the 
Ordinance, enter into the Funding Loan Agreement and accept the Funding Loan from the 
Funding Lender. The proceeds of the Funding Loan shall be advanced by the Funding Lender to 
the Borrower in accordance with the terms of the Construction Funding Agreement and this 
Borrower Loan Agreement. 

The Governmental Lender appoints the Funding Lender as its agent with full authority 
and power to act on its behalf to disburse the Borrower Loan for the account of the 
Governmental Lender, to lake certain aclions and exercise certain remedies with respect to the 
Borrower Loan, and for the olher purposes set forth in this Borrower Loan Agreement and to do 
all other acts necessary or incidental lo the performance and execution thereof. This appointment 
is coupled with an inleresl and is irrevocable except as expressly set forth herein. Accordingly, 
references to the rights of the Funding Lender to take actions under this Borrower Loan 
Agreement shall refer to Funding Lender in ils role as agent ofthe Governmental Lender. The 
Funding Lender may designate Servicer lo fulf i l l the righls and responsibilities granted by 
Governmental Lender lo Funding Lender pursuant lo this Section 2.1; provided, however, that 
such designation shall not release or absolve Funding Lender from ultimate responsibility for 
fulfillment ofsuch righls or responsibilities. 

Section 2.2 Security lor the Funding Loan. 

(a) As .security for the Funding Loan, the Governmental Lender has pledged 
and assigned the Security lo the Funding Lender under and pursuant lo the Funding Loan 
Agreement. .All revenues and assets pledged and assigned thereby shall immediately be 



subject to the lien ofsuch pledge without any physical delivery thereof or any furlher acl, 
except in the case ofthe Borrower Notes, vvhich shall be delivered to the Funding Lender. 
1 he lionower acknowledges and consents lo such assignment lo the l"unding Lender. 

(b) Wilh respecl to the Unassigned flights, subjecl to the limitations sel fbrth 
in this Seciion 2.2, the Govemmental Lender may: 

(') fax Covenants. Seek specific performance o f and enforce, the tax 
covenants of the Funding Loan Agreemenl and the other Funding l..oan 
Documents, seek injunctive relief againsi acts which may be in violation ofany of 
the tax covenants, and enforce the Borrower's obligation to pay amounts fbr 
credit to the Rebate Fund; 

(ii) Reserved Rights. Take whatever action at law or in equity which 
appears necessary or desirable to enforce the other Unassigned Rights. 

(c) The Governmental Lender shall provide written notice to the Funding 
Lender and the Servicer within a reasonable time upon taking any action at law or in 
equity to exercise any remedy or direct any proceeding under the Borrower Loan 
Documents or the Funding L.oan Documents. 

Section 2.3 Loan; Borrower Notes; Conditions to Closing. 

(a) The Funding Loan shall be funded directly to the Borrower by the Funding 
Lender pursuant to the Construction Funding Agreement, in one or more installments not 
to exceed in the aggregate the Borrower Loan Amount in accordance wilh the 
disbursement procedures set forth in the Construction Funding Agreement. Upon funding 
of each installment of the Funding Loan, the Governmental Lender shall be deemed to 
have made the Borrower Loan to the Borrower in a like principal amount. The Borrower 
Loan shall mature and be payable at the times and in the amounts required under the 
terms hereof and of the Borrower Notes. The proceeds of the Borrower Loan shall be 
used by the Borrower to pay costs of the acquisition, rehabilitation, equipping and/or 
operation ofthe Projeci. The Borrower accepts the Borrower Loan and acknowledges that 
the Governmental L.ender shall cause the Funding Lender to fund the Borrower Loan in 
the manner set forth herein and in the Funding Loan Agreement and the Construction 
Funding Agreement. The Governmental Lender acknowledges that the Borrower Loan 
shall be funded by the Funding Lender for the account ofthe Governmental Lender. 

(b) The Borrower accepts the Borrower Loan. As evidence of its obligation to 
repay the Bonovver Loan, simultaneously with the delivery of this Borrower Loan 
Agreement to the Governmental Lender, the Borrower agrees lo execute and deliver the 
Borrower Notes. The Borrower Loan shall mature and be payable at the times and in the 
amounts required under the lerms hereof and ofthe Borrower Noles. 

(c) Closing of the Borrower Loan on the Closing Dale shall be conditioned 
upon satisfaction or waiver by the Governmenlal Lender and the Funding Lender, in their 
sole discretion of each of the conditions precedent lo closing sel i'orlh in the Funding 
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Loan Agreement and this Borrower Loan Agreemenl, including bul not limited lo the 
follow ing; 

(i) evidence of proper recordation of the Securily Instrument, an 
assignment of the Security Inslrunienl ffom the Governmentaf Lender lo the 
Funding Lender, the Regulatory Agreement, and each of the other documents 
specified for recording in instructions delivered to the Title Company by counsel 
lo the Funding Lender (or that such documents have been delivered to an 
authorized agenl of the Title Company for recordation under binding recording 
instructions from Funding Lender's counsel or such other counsel as may be 
acceptable to the Funding Lender); and 

(ii) delivery inlo escrow with the Title Company (or separate escrow 
company, ifapplicablc) o fa l l amounts required to be paid in connection with the 
origination ofthe Borrower Loan and the Funding Loan and any underlying real 
esiate transfers or transactions, including the Costs of Funding Deposit and the 
Borrower Initial Equity, all as specified in written instructions delivered to the 
Title Company by counsel lo the Funding Lender (or such other counsel as may 
be acceptable to the Funding Lender); and 

(iii) payment of all fees payable in connection with the closing of the 
Borrower Loan, including the Governmental Lender's Closing Fee and those 
Other Governmental Lender Fees payable at closing. 

Section 2.4 Borrower Loan Payments. 

(a) The Borrower shall make Borro\^'er Loan Payments in accordance with the 
Borrower Notes. Each Borrower Loan Payment made by the Bonower shall be made in 
funds immediately available lo the Funding Lender or the Servicer by 2:00 p.m.. New 
York City time, on the applicable Borrower Loan Payment Date. Each such payment 
shall be made to the Funding Lender or the Servicer by deposit to such account as the 
Funding Lender or Servicer, as applicable, may designate by Written Notice to the 
Borrower. Whenever any Borrower Loan Payment shall be stated to be due on a day that 
is not a Business Day, such payment shall be due on the first Business Day immediately 
thereafter. In addition, the Borrower shall make Borrower Loan Payments in accordance 
with the Borrower Notes in the amounts and at lhe times necessary to make all payments 
due and payable on the Funding Loan. All payments made by the Borrower under this 
Borrower Loan Agreement or by the Borrower under the other Borrower Loan 
Documents, shall be made irrespective o f and without any deduction for, any .set-offs or 
counterclaims, but such paymenl shall nol conslilule a waiver of any such set offs or 
counterclaims. 

(b) Payments of principal and interest on the fiorrower Noles shall be paid to 
the Servicer, except lhal i f there is no Servicer, payments of principal and interest on the 
13orrovver Noles shall be paid directly to Funding Lender. 



Section 2.5 Additional Borrower Payments. 

(a) 1 he 13orrower shall pay the following amounis: 

(i) to the Servicer or the Funding Lender as applicable, the Rebate 
Amounl then due, i f any, lo be deposited in the Rebate Fund as specified in 
Seciion 5.35 and the Rebate Analyst's Fee and any olher costs incurred to 
calculate such Rebate Amount (to the extent such amounts or costs are not 
included in the Borrower Loan Payment); 

(ii) to the Governmental Lender, the Other Governmental Lender Fees 
and, on demand, all fees, charges, costs, advances, indemnities and expenses, 
including agenl and counsel fees, of the Governmental Lender incurred under the 
Borrower Loan Documents or the Funding Loan Documents, and any taxes and 
assessments with respect to the Project, as and when the same become due; 

(iii) [Reserved]; 

(iv) all Costs of Funding and fees, charges and expenses, including 
agent and counsel fees incurred in connection with the origination of the 
Borrower Loan and the Funding Loan, as and when the same become due; 

(v) to the Funding Lender, on demand, all chcu-ges, costs, advances, 
indemnities and expenses, including agent and counsel fees, of the Funding 
Lender incuned by the Funding Lender at any time in connection with the 
Bonower Loan, the Funding Loan or the Project, including, without limitation, 
any Review Fee, reasonable counsel fees and expenses incurred in connection 
with the interpretafion, performance, or amendment and all counsel fees and 
expenses relating to the enforcement of the Bonower Loan Documents or the 
Funding L.oan Documents or any other documents relating to the Project or the 
Borrower Loan or in connection with questions or other matters arising under 
such documents or in conneclion with any federal or state tax audit; and 

(vi) any Late Charge due and payable under the terms of the Borrower 
Notes and Section 2.6; provided, however, that all payments made pursuant to this 
subsection (vi) shall be made to the Servicer, and i f there is no Servicer, such 
payments shall be made to the Funding Lender. 

(b) The Borrower shall pay lo the parly entitled thereto as expressly sel forth 
in this Borrower L.oan Agreement, the other Borrower Loan Documents or the Funding 
Loan LDocumenls: 

(i) all expenses incurred in conneclion wilh the enforcement of any 
righls under this l3orrower Loan Agreemenl or any other Borrower L.oan 
Documenl. the Regulatory Agreement, or any Funding Loan Documenl by the 
Governmental Lender, Fundinu Lender or the Servicer; 



(ii) all other payments of'vvhatever nalure that the Borrower has agreed 
to pay or assume Linder the provisions of this Borrower Loan Agreemenl or any 
other Borrower Loan Documenl or Funding Loan Document; and 

(iii) all expen.ses, costs and fees relating lo inspections of lhe Projeci 
required by the Governmental Lender, the Funding Lender, the Servicer or the 
Rehabilitation Consultant, in accordance with the Borrower Loan Documents or 
the Funding LAian Documents or to reimburse such parties for such expenses, 
costs and fees. 

Section 2.6 Overdue Payments; Payments in Default. I f any Borrower Payment 
Obligation is nol paid by or on behalf of the Borrower when due, the Borrower shall pay to the 
Servicer, a Lale Charge in the amount and lo the extent sel forth in the Borrower Notes, ifany. 

Section 2.7 Calculation of Interest Payments and Deposits to Real Estate Related 
Reserve Funds. The Borrower acknowledges as follows: (a) calculation ofal l interest payments 
shall be made by the Funding Lender; (b) deposits with respect to the Taxes and Other Charges 
shall be calculated by the Servicer or i f there is no Servicer, the Funding Lender in accordance 
with the Security Instrument; and (c) deposits with respect to any replacement reserve funds 
required by the Funding Lender shall be calculated by the Servicer in accordance with the 
Replacement Reserve Agreement. In the event and to the extent that the Servicer or the Funding 
Lender, pursuant to the terms hereof shall determine at any time that there exists a deficiency in 
amounts previously owed but not paid with respect to deposits to such replacement reserve fund, 
such deficiency shall be immediately due and payable hereunder following Written Notice to the 
Borrower. 

Section 2.8 Grant of Security Interest; Application of Funds. To the extent not 
inconsistent with the Security Instrument and as security for payment of the Borrower Payment 
Obligations and the performance by tiie Borrower ofal l other ternis, conditions and provisions of 
the Borrower Loan Documents, the Borrower pledges and assigns to the Funding Lender, and 
grants to the Funding Lender, a security interest in, all the Bonower's right, title and interest in 
and to all payments to or moneys held in the funds and accounts created and held by the Funding 
Lender or the Servicer for the Project. This Borrower Loan Agreement is, among other things, 
intended by the parlies to be a securily agreement I'or purposes of the UCC. Upon the occurrence 
and during the continuance of an Event of Default hereunder, the Funding Lender and the 
Servicer shall apply or cause lo be applied any sums held by the Funding Lender and the 
Servicer wilh respecl lo the Project in any manner and in any order determined by Funding 
Lender, in Funding Lender's sole and absolute discretion. 

Section 2.9 Marshalling; Payments Set Aside. The Governmental Lender and 
Funding Lender shall be under no obligation lo marshal any assets in favor of Borrower or any 
other Person or against or in payment ofany or all oi'the proceeds. To the extent that Borrower 
makes a paymenl or payments or transfers any assets lo the Governmenlal Lender or Funding 
fender, or the Governmental Lender or Funding Lender enforces its liens, and such payment or 
payments or transfers, or the proceeds ofsuch enforcement or any part thereof are subsequently 
invalidated, declared to be fraudulent or preferential, sel aside or required to be repaid lo a 
trustee, receiver or any olher parly in connection with any insolvency proceeding, or olhervvise. 



then: (i) any and all obligations owed to the Governmenlal Lender or Funding Lender and any 
and all remedies available to the Governmental Lender or Funding l.>ender under the ternis ofthe 
lk)rrower Loan Documents and the funding Loan Documents or in law or equity against the 
Borrower, the Guarantor or the General Partner and/or any of iheir properties shall be 
automatically revived and reinstated to the extent (and only lo the extent) of any recovery 
permitled under clause (ii) below; and (ii) the Governnienlal L>ender and Funding Lender shall be 
entitled lo recover (and shall be entitled lo file a proof of claim to obtain such recovery in any 
applicable bankruptcy, insolvency, receivership or fraudulent conveyance or fraudulent transfer 
proceeding) either: (x) the amount of payments or the value of the transfer or (y) i f the transfer 
has been undone and the as.sels returned in whole or in part, the value ofthe consideration paid to 
or received by Borrower for the initial as.set transfer, plus in each case any deferred interest from 
the date of the disgorgement to the dale of distribution to the Governmental Lender or Funding 
Lender in any bankruptcy, insolvency, receivership or fraudulent conveyance or fraudulent 
transfer proceeding, and any costs and expenses due and owing, including, without limitation, 
any reasonable attorneys' fees incurred by the Governmental Lender or Funding Lender in 
connection with the exercise by the Governmental Lender or Funding Lender of its rights under 
this Section 2.9. 

Section 2.10 Borrower Loan Disbursements. The Borrower Loan shall be disbursed 
by the Funding Lender, as agent fbr the Governmental Lender, pursuant to the Construction 
Funding Agreement. 

A R T I C L E III 
CONVERSION 

Section 3.1 Conversion Date and Extension of Outside Conversion Date. 
Borrower shall satisfy each of the Conditions to Conversion and cause the Conversion Date to 
occur on or before the Outside Conversion Date, as further provided in the Construction Funding 
Agreement. The failure to satisfy each of the Conditions to Conversion on or before the Outside 
Conversion Date shall constitute an Event of Default under the Borrower Loan Documents. 

Section 3.2 Notice from Funding Lender; Funding Lender's Calculation Final. 

(a) Following satisfaction of all of the Conditions to Conversion, Funding 
Lender shall deliver Written Notice to Borrower and the Governmental Lender of: (i) the 
Conversion Dale, (ii) the amount of the Permanent Period Amount, (iii) any required 
prepayment of the Borrower Noles (as described below in Section 3.3) and (iv) any 
amendments to the amortization schedule, as applicable. 

(b) Funding Lender's calculation of the Permanent Period Amount and any 
amendmenls lo the amortization of the Borrower Loan shall be, in the absence of 
manifest error, conclusive and binding on all parties. 

Section 3.3 Mandatory Prepayment ofthe Borrower Loan. 

(a) As further provided in the Construction Funding Agreement, i f and lo the 
extent the Permanenl Period Amount is less than the Interim Phase Amount, Funding 
Lender may in its sole discretion require Borrower to make a partial prepayment oi'the 



Borrower l..oan in an amounl equal lo the dilference between the Interim Phase Amount 
and the I'ermanenl Period .AmoLint, provided, however, that i f the Permanent Period 
.Amount is less than the Minimum Permanent Period Amount (as defined in the 
Construction Funding .Agreement), then Funding Lender may in its sole discretion require 
13orrovver lo prepay the Borrower Loan in full. 

(b) Any prepayment in full or in part ofthe Borrower Loan required pursuant 
lo Section 3.3(a) above shall be subject to a prepayment premium under certain 
circumstances as more particularly .set forth in the Borrower Notes. 

(c) Nolvvilhslanding anything herein to the contrary, the Borrower Loan is not 
subject to voluntary prepayment prior to the time the Project is placed in service or 
.satisfies the 50% test pursuant to Section 42(h)(4)(B) of the Code. 

Section 3.4 Release of Remaining Loan Proceeds. I f and to the extent that the 
Permanent Period Amount is greater than the principal amount of the Borrower Loan which has 
previously been disbursed to Borrower, Funding Lender shall deliver Written Notice thereof to 
Borrower and the Equity Investor on or before the Conversion Date. Within ten (10) Business 
Days after delivery of such notice, but in no event later than the Outside Conversion Date, 
Funding Lender shall disburse Borrower Loan proceeds to Borrower so that the aggregate 
principal amount of the Borrower Loan disbursed equals the Pennanent Period Amount. 
Amounts so disbursed shall be applied to pay or reimburse previously incuned costs of the 
Project in accordance with the Funding Loan Agreement and this Bonower Loan Agreement. 
Any Bonower Loan proceeds previously disbursed to the Bonower in excess of the Pennanent 
Period Amount shall be paid by Bonower to Funding Lender. 

Section 3.5 No Amendment. Nothing contained in this Article I I I shall be construed 
to amend, modify, alter, change or supersede the terms and provisions of the Borrower Notes, 
Security Instrunient, the Construction Funding Agreement or any other Borrower Loan 
Docunient and, i f there shall exist a confiict between the terms and provisions of this Article I I I 
and those of the Borrower Noles, Security Instrument, the Construction Funding Agreement or 
other Borrower Loan Documents, then the ternis and provisions of the Borrower Notes, the 
Security Instrument, the Construction Funding Agreement and other Borrower Loan Documents 
shall control, provided, however, that in the event o fa confiict between the terms and provisions 
of this Article III and those of the Borrower's loan application with the Funding Lender, the 
terms and provisions ofthis Arlicle 111 shall control. 

Section 3.6 Determinations by Funding Lender. In any instance where the consent 
or approval of Funding Lender may be given or is required under this Article 111, or where any 
determination, judgment or decision is lo be rendered by Funding Lender under this Article 111, 
including in conneclion vvith the Construction Funding Agreement, the granting, withholding or 
denial ofsuch consenl or approval and the rendering of such determination, judgment or decision 
shall be made or exercised by the l-'unding Lender (or ils designated representative), at ils sole 
and exclusive option and in its sole and absolute discretion. 



AR I I C L E IV 
R E I ' K E S E M A i iONS AM) WARRANTH S 

Section 4.1 Borrower Representations. fo induce the Governmental Lender lo 
execute this Borrovvcr Loan Agreemenl and lo induce the Funding Lender to make 
Disbursements, Borrowei" represents and vvarranls for the benefit of the Governmental Lender, 
the Funding Lender and the Servicer, lhal the representations and warranties set forth in this 
Seciion 4.1 are complete and accurate as ofthe Closing Date and, subject to Section 4.2, shall 
survive the niaking of the 13orrovver Loan and will be complele and accurate, and deemed 
remade, except as otherwise noted ihrough notice lo the Funding Lender and approved by the 
Funding Lender, as of the date of each IDisbursement, as of the original Outside Conversion 
Date, as of the date of any extension thereof and as of the Conversion Date in accordance with 
the ternis and conditions ofthe Borrower Notes. 

4.1.1 Organization; Special Purpose. The Borrower is in good standing under 
the lav»'s of the State (and under the laws of the state in which the Borrower was formed i f the 
Borrower was not formed under the laws ofthe Slate), has full legal right, power and authority to 
enter inlo the Borrower Loan Documents to which it is a party, and to carry out and consummate 
all transactions contemplated by the Borrower Loan Documents to which it is a party, and by 
proper corporate liinited partnership or limited liability company action, as appropriate has duly 
authorized the execution, delivery and performance ofthe Borrower Loan Documents to which it 
is a party. The Person(s) of the Borrower executing the Borrower Loan Documents and the 
Funding Loan Documents to which the Bonower is a party are fully authorized to execute the 
same. The Borrower Loan Documents and the Funding Loan Documents to which the Borrower 
is a party have been duly-authorized, executed and delivered by the Borrower. The sole business 
ofthe Borrower is the ownership, management and operation of the Project. 

4.1.2 Proceedings; Enforceability. Assuming due execution and delivery by 
the other parties thereto, the Borrower Loan Documents and the Funding Loan Documents to 
which the Borrower is a parly will constitute the legal, valid and binding agreements of the 
Borrower enforceable againsi lhe Eiorrower in accordance with their temis; except in each case 
as enforcement may be limited by bankruptcy, insolvency or other laws affecting the 
enforcement of creditors' righls generally, by the application of equitable principles regardless of 
whether enforcement is sought in a proceeding at law or in equity and by public policy. 

4.1.3 No Conflicts. The execution and delivery of the Borrower Loan 
Documents and the Funding Loan Documents to which the Borrower is a party, the 
consummation of the iransaclions herein and therein contemplated and the fulfillment of or 
compliance with the terms and conditions hereof and thereof will not conflict with or constitute 
a violation or breach of or default (vvilh due notice or the pas.sage of time or both) under the 
Partnership Agreement of the Born^wer, or lo the best knowledge of the Borrower and with 
respect lo the Borrower, any applicable law or administrative rule or regulation, or any 
applicable court or administrative decree or order, or any mortgage, deed of trust, loan 
agreement; lease, contracl or other agreement or instrument lo which the Borrower is a party or 
by which it or its properties are otherwise subject or bound, or result in the creation or imposition 
ofany lien, charge or encumbrance ofany nature whatsoever upon any of the property or as.sels 
ol'lhe l3orrovver. vvhich conflict, violation, breach, default, lien, charge or encumbrance might 
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have consequences that would materially and adversely affect the consummation of the 
transactions contemplated by the Iktrrower Loan Documents and the Funding Loan Documents, 
or the financial condition, assets, properties or operations ofthe Borrower. 

4.1.4 Litigation; Adverse Facts. I'here is no Legal Aclion, nor is there a basis 
knovvn lo Borrower for any Legal Aclion, before or by any court or federal, slate, municipal or 
other governmental authority, pending, or lo the knowledge of the Borrower, after reasonable 
investigation, threatened, against or affecting the Borrower, the General Partner or the Guarantor, 
or their respective assets, properties or operations vvhich, i f determined adversely to the 
Borrower or its interests, would have a malerial adverse effect upon the consummation of the 
Iransactions contemplated by, or the validity o f the f3orrower l̂ oan Documents or the Funding 
Loan Documents, upon the ability ofeach of Borrovvcr, the General Partner and the Guarantor to 
perform their respective obligations under the Borrower Loan Documents, the Funding Loan 
Documents and the Related Documents to which it is a party, or upon the financial condition, 
assets (including the Project), properties or operations of the Borrower, the General Partner or 
the Guarantor. None ofthe Borrower, the General Partner or the Guarantor is in default (and no 
event has occurred and is continuing which with the giving of notice or the passage of time or 
both could constitute a default) wilh respecl lo any order or decree of any court or any order, 
regulation or demand of any federal, slate, municipal or other governmental authority, which 
delault might have consequences that would materially and adversely affect the consummation 
of the transactions contemplated by the Borrower Loan Documents and the Funding Loan 
Documents, the ability of each of Borrower, the General Partner and the Guarantor to perform 
their respective obligations under the Borrower Loan Documents, the Funding Loan Documents 
and the Related Documents to which it is a party, or the financial condition, assets, properties or 
operations of the Borrower, the General Partner or the Guarantor. None of the Borrower, the 
General Partner or the Guarantor are (a) in violation of any applicable law, which violation 
materially and adversely affects or may inaterially and adversely affect the business, operations, 

•assets (including the Project), condition (financial or otherwise) or prospects of the Borrower, the 
General Partner or the Guarantor, as applicable; (b) subject to, or in default with respect to, any 
other Legal Requirement that would have a material adverse effect on the business, operations, 
assets (including the Project), condition (financial or otherwise) or prospects of the Borrower, the 
General Partner or the Guarantor, as applicable; or (c) in default beyond the expiration of any 
applicable cure period wilh respecl to any agreement to which the Borrower, the General Partner 
or the Guarantor, as applicable, are a party or by which they are bound, which default would 
have a material adverse effect on the business, operations, assets (including the Project), 
condition (financial or otherwise) or prospects of the Borrower, the General Partner or the 
Guarantor, as applicable; and (d) there is no Legal Action pending or, to the knowledge of 
Borrower, threatened againsi or affecting the Borrower, the General Parlner or the Guarantor 
questioning the validity or the enforceability of this Borrower Loan Agreemenl or any of the 
Olher Borrower Loan Documents or the Funding Loan Documents or of any of the Related 
Documents. All tax returns (federal, slale and local) required lo be filed by or on behalf of the 
13orrower have been filed, and all taxes shown thereon lo be due, including interest and penalties, 
except such, ifany, as are being actively contested by the Borrower in good faith, have been paid 
or adequate reserves have been made ibr the paymenl thereof which reserves, i f any, are 
relleclcd in the audited ilnancial statements described therein. The 13orrower enjoys the peaceful 
and undisturbed pos.session ol'all ol'lhe premises upon vvhich it is operating its facilities. 
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4.1.5 Agreements; Consents; Approvals. Except as contemplated by the 
13ori"ovver Loan Documents and the I'unding Loan Documents, the lioriower is not a parly lo any 
agreemenl or instrument or subjecl lo any restriction lhal would materially adversely affect the 
Borrovvcr, the Projeci, or the Borrower's business, properties, operations or financial condition, 
except the Permitted Encumbrances, 'fhe Lkirrovver is nol in default in any material respect in the 
perlbrmance. observance or fulfillment of any of the obligalions, covenants or conditions 
conlained in any Permitted Encumbrance or any other agreement or instrument to which it is a 
parly or by vvhich i l or the Projeci is bound. 

No consent or approval ofany Iruslee or holder ofany indebtedness ofthe Borrower, and 
lo the besl knowledge of the Borrower and only with respect to the Borrower, no consent, 
permission, authorization, order or license of, or filing or registration with, any governmental 
authority (except no representation is made with respect to any state securities or "blue sky" 
lavv.s) is necessary in connection with the execution and delivery of the Bonower L.oan 
Documents or the Funding Loan Documents, or the consummation ofany transaction herein or 
therein contemplated, or the fulfillment of or compliance with the terms and conditions hereof or 
thereof except as have been obtained or made and as are in full force and effect. 

4.1.6 Title. The Borrower shall have marketable title to the Project free and 
clear of all Liens except the Permitled Encumbrances. The Security Instrument, when properly 
recorded in the appropriate records, together with any UCC financing statements required to be 
filed in connection therewith, will create (i) a valid, perfected first priority lien on the fee (or 
leasehold, i f applicable) interest in the Project and (ii) perfected security interests in and to, and 
perfected collateral assignments of, all personalty included in the Project (including the Leases) 
to the extent such security interests can be perfected by the filing o fa UCC financing statement, 
all in accordance with the terms thereof, in each case subject only to any applicable Permitted 
Encumbrances. To the Borrower's knowledge, there are no delinquent real property taxes or 
assessments, including water and sevver charges, with respect to the Project, nor are there any 
claims for payment for work, labor or materials affecting the Project which are or may become a 
Lien prior to, or of equal priority with, the Liens created by the Borrower Loan Documents and 
the Funding Loan Documents, in each case, except as are being contested in accordance with 
Seciion 10.16. 

4.1.7 Survey. To the besl knowledge of the Borrower, the survey for the 
Project delivered to the Governmental Lender and the Funding Lender does not fail to reflect any 
material matter affecting the Projeci or the title thereto. 

4.1.8 No Bankruptcy Filing. The Borrower is not contemplating either the 
filing ofa petition by it under any state or federal bankruptcy or insolvency law or the liquidation 
ofal l or a major portion of ils properly (a "Bankruptcy Proceeding"), and the Borrower has no 
knowledge of any Person contemplating the filing of any such petition against it. As of the 
Closing Date, the Borrower has the ability lo pay ils debts as they become due. 

4.1.9 Full and Accurate Disclosure. No slalemenl of fact made by the 
Bonower in any Borrower Loan Document or any Funding Loan Document contains any untrue 
statement of a material fact or omits to state any material fact necessary lo make slalements 
conlained therein in liuhl oi'the circumstances in which ihev were made, not misleadinL;. fhere is 



no malerial fact or circumstance presently knovvn lo the Borrower lhal has not been disclosed lo 
the Governmenlal Lender and the Funding Lender which materially and adversely affects the 
Project or lhe business, operations or financial condition of the Borrower or the Bonower's 
ability lo meet ils obligations under this Borrower Loan Agreemenl and the other Borrower Loan 
Documents and Funding Loan Documents lo vvhich i l is a party in a timely manner 

4.1.10 No Plan Assets, fhe Borrower is not an "employee benefit plan," as 
defined in Section 3(3) of ERISA, subject to Title I of ERISA, and none of the assets of the 
fiorrower constitutes or will constitute "plan assets" of one or more such plans within the 
meaning of 29 C.F.R. Seciion 2510.3 101. 

4.1.11 Compliance. The Borrower the Project and the use thereof will comply, 
lo the extent required, in all malerial respects with all applicable Legal Requirements. The 
Borrower is not in default or violation of any order, writ, injunction, decree or demand of any 
Governmental Authority, the violation of which would materially adversely affect the fmancial 
condition or the business of the Borrower fhere has not been comniitted by the Bonower or any 
Borrower Affiliate involved with the operation or use of the Project any act or omission 
affording any Governmental Authority the right of Ibrfeiture as against the Project or any part 
thereof or any moneys paid in performance ofthe Borrower's obligations under any Bonower 
Loan Docunient or any Funding Loan Documents. 

4.1.12 Contracts. Al l service, maintenance or repair contracts affecting the 
Project have been or wil l be entered into at arm's length (except for such contracts between the 
Borrower and its affiliates or the affiliates ofthe Borrower Controlling Entity of the Borrower) in 
the ordinary course of the Borrower's business and provide for the payment of fees in amounts 
and upon terms comparable to existing market rates. 

4.1.13 Financial Information. All financial data, including any statements of 
cash flow and income and operating expense, that have been delivered to the Governmental 
Lender or the Funding Lender in respecl of the Project by or on behalf of the Bonower, to the 
besl knowledge of the Borrower, (i) are accurate and complete in all material respects as of the 
respective dates of such reports, (ii) accurately represent the financial condition ofthe Project as 
of the date of such reports, and (iii) to the extent prepared by an independent certified public 
accounting firm, have been prepared in accordance wilh GAAP consistently applied throughout 
the periods covered, except as disclosed therein. Other than pursuant to or permitted by the 
Borrower Loan Documents or the Funding Loan Documents or the Borrower organizational 
documents, the Borrower has no contingent liabilities, unusual forward or long-term 
commitments or unrealized or anticipated losses from any unfavorable commitments. Since the 
dale of such financial statemenis, there has been no inaterially adverse change in the financial 
condition, operations or business ofthe Borrower from lhal sel forth in said financial statemenis. 

4.1.14 Condemnation. No Condemnation or olher proceeding has been 
commenced or, to the Borrower's knowledge, is conlem|ilalcd, threatened or pending wilh 
respecl lo all or part of the Project or for lhe relocation of roadways providing access to the 
Projeci. 



4.1.15 Federal Reserve Regulations. No part ofthe proceeds ofthe 13orrower 
Loan will be used for the purpose of purchasing or acquiring any "margin stock" wiihin the 
meaning of Regulation U oflhc f3oard of Governors ofthe Federal Reserve System or for any 
olher purpo.se lhat would be inconsLslenl wilh such Regulation U or any other regulation ofsuch 
Board of Governors, or I'or any purpose prohibited by Legal Requirements orany Borrower Loan 
Document or Funding Loan Documenl. 

4.1.16 Utilities and Public Access. To the best ofthe Borrower's knowledge, 
the Project is or will be served by waler, sewer, sanitary sewer and storm drain facilities adequate 
to service them for iheir intended uses, fo the best of the Borrower's knowledge, all public 
utilities necessary or convenient to the full use and enjoyment ofthe Project is or will be located 
in the public right-of-way abutting the Projeci, and all such utilities are or will be connected so as 
to serve the Project without passing over other property absent a valid easement. To the best of 
the Borrower's knowledge, all roads necessary for the use of the Project for its cunent purpose 
have been or will be completed and dedicated to public u.se and accepted by all Governmental 
Authorities. Except for Permitted Encumbrances, the Project does not share ingress and egress 
through an easement or private road or share on-site or off-site recreational facilities and 
amenities that are not located on the Project and under the exclusive control of the Borrower, or 
where there is shared ingress and egress or amenities, there exists an easement or joint use and 
maintenance agreement under which (i) access to and use and enjoyment of the easement or 
private road and/or recreational facilities and amenities is perpetual, (ii) the number of parties 
sharing such easement and/or recreational facilities and amenities must be specified, (iii) the 
Borrower's responsibilities and share of expenses are specified, and (iv) the failure to pay any 
maintenance fee with respect to an easement will not result in a loss of usage of the easement. 

4.1.17 Not a F'orcign Person. The Borrower is not a "foreign person" within the 
meaning of §1445(0(3) ofthe Code. 

4.1.18 Separate Lots. Each parcel comprising the Land is a separate tax lot and 
is not a portion ofany otiier tax lot that is nol a part of the Land. 

4.1.19 Assessments. Except as shown in the Title Insurance Policy, there are no 
pending or, to the Borrower's best knowledge, proposed special or other assessments for public 
improvements or otherwise aflecting the Project, or any contemplated improvements to the 
Project that may result in such special or olher assessments. 

4.1.20 Enforceability, 'lhe Borrower Loan Documents and the Funding Loan 
Documents are not subject lo, and the Borrower has nol asserted, any right of rescission, set-off, 
counterclaim or defense, including the defense of usury. 

4.1.21 Insurance. The Borrower has obtained the insurance required by this 
Borrower Loan Agreemenl, ifapplicablc, and the Securily Instrument and has delivered to the 
Servicer copies of insurance policies or certificates of insurance reflecting the insurance 
coverages, amounis and olher requirements set lorlh in this Bonower Loan Agreement, i f 
applicable, and the Security InstrLiment. 
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4.1.22 Use of Property; Licenses. The Project will be used exclusively as multi-
family residenlial rental Projeci and olher appurtenant and related u.ses, vvhich use is consistent 
with the zoning classification for the Project. All cerlificalions, permits, licenses and approvals, 
including certificates of completion and occupancy permits required for the legal use or legal, 
nonconforming use, as applicable, occupancy and operation of the Project (collectively, the 
"Licenses'") required al this time for the construction or rehabilitation, as appropriate, and 
equipping of the Project have been obtained. To the Borrower's knowledge, all Licenses 
obtained by the Borrower have been validly issued and are in fnll force and effect. The Borrower 
has no reason lo believe lhat any ofthe Licen.ses required for the future u.se and occupancy ofthe 
Project and not heretofore obtained by the Borrower will nol be obtained by the Borrower in the 
ordinary course following the Completion Date. No Licenses will terminate, or become void or 
voidable or terminable, upon any sale, transfer or other disposition of the Project, including any 
transfer pursuant to fbreclosure sale under the Securily Instrunient or deed in lieu of foreclosure 
thereunder. The Project does nol violate any density or building setback requirements of the 
applicable zoning law except to the extent, ifany, shown on the survey. No proceedings are, to 
the best ofthe Borrower's knowledge, pending or threatened that would result in a change ofthe 
zoning ofany ofthe Project. 

4.1.23 Flood Zone. On the Closing Dale, no structure within the Mortgaged 
Property lies or is located in an identifiable or designated Special Flood Hazard Area. I f after the 
Closing Date any structure within the Mortgaged Property is determined to be in a Special Flood 
Hazard Area, the Bonovver will obtain appropriate flood insurance as required under the 
National Flood Insurance Act of 1968, Flood Disaster Protection Act of 1973, or the National 
Flood Insurance Reform Act of 1994 as amended or as required by the Servicer pursuant to the 
Multifamily Underwriting Guidelines (as defmed in the Construction Funding Agreement). 

4.1.24 Physical Condition. The Project, including all Improvements, parking 
facilities, systems, fixtures. Equipment and landscaping, is or, after completion of the , 
rehabilitation and/or repairs, as appropriate, will be in good and habitable condition in all 
material respects and in good order and repair in all material respects (reasonable wear and tear 
excepted). The Borrower has not received notice from any insurance company or bonding 
company ofany defect or inadequacy in the Project, or any part thereof, which would adversely 
af fect its insurability or cause the imposition of extraordinary premiums or charges thereon or 
any termination of any policy of insurance or bond. The physical configuration of the Project is 
not and will not be on completion in material violation ofthe ADA, i f required under applicable 
law. 

4.1.25 Encroachments. Except as may be shown on the survey, all of the 
Improvements included in determining the appraised value ofthe Projeci will lie wholly within 
the boundaries and building restriction lines ofthe Projeci, and no improvement on an adjoining 
properly encroaches upon the Projeci. and no easement or other encumbrance upon the Premises 
or the Facility encroaches upon the Facility or any oi'the Improvements, so as to affect the value 
or marketability of the Projeci, except those insured against by the Title Insurance Policy or 
disclosed in the survey ofthe Project as approved by the Servicer. 



4.1.26 State Law Re(|uirements. fhe Borrower represents, covenants and 
agrees lhal il is and will remain in compliance vvilh the provisions ofa l l applicable State laws 
relating to the Borrower l.oan Documents, the Borrower Loan, the Funding Loan and the Project. 

4.1.27 Filing and Recording Taxes. All transfer laxes, deed stamps, intangible 
laxes or olher amounis in the nalure of transfer laxes required to be paid by any Person under 
applicable Legal Requiremenls in connection wilh the transfer of lhe Project to the Borrower 
have been paid. All morlgagc, mortgage recording, stamp, intangible or olher similar taxes 
required to be paid by any Person under applicable Legal Requirements in connection vvith the 
execution, delivery, recordation, filing, registration, perfection or enforcement of any of the 
Borrower Loan Documents and the Funding Loan Documents have been or will be paid. 

4.1.28 Investment Company Act. fhe Borrower is not (i) an "investment 
company" or a company "controlled" by an "investment company," within the meaning of the 
Investment Company Act of 1940, as amended; or (ii) a "holding company" or a "subsidiary 
company" of a "holding company" or an "affiliate" of either a "holding company" or a 
"subsidiary company" within the ineaning ofthe Public Utility Holding Company Act of 1935, 
as amended. 

4.1.29 Fraudulent Transfer. The Borrower has not accepted the Borrower Loan 
or entered into any Borrower Loan Document or Funding Loan Document with the actual intent 
to hinder, delay or defraud any creditor, and the Borrower has received reasonably equivalent 
value in exchange for its obligations under the Borrower Loan Documents and the Funding Loan 
Documents. Giving effect to the transactions contemplated by the Borrower Loan Documents 
and the Funding Loan Documents, the fair saleable value ofthe Bonower's assets exceeds and 
will , immediately following the execution and delivery ofthe Borrower Loan Documents and the 
Funding Loan Documents, exceed the Borrower's total liabilities, including subordinated, 
unliquidated, disputed or contingent liabilities. The fair saleable value of the Bonower's assets is 
and wil l , immediately following the execution and delivery of the Borrower Loan Documents 
and the Funding Loan Documents, be greater than the Borrower's probable liabilities, including 
the maximum amount of its contingent liabilities or its debts as such debts become absolute and 
matured. The Borrower's assets do nol and, immediately following the execution and delivery of 
the Borrower Loan Documents and the Funding Loan Documents will not, constitute 
unreasonably small capital to carry out ils business as conducted or as proposed to be conducted. 
The Borrower does not intend to, and does not believe that it wil l , incur debts and liabilities 
(including contingent liabilities and olher commitments) beyond its ability to pay such debts as 
they mature (taking into account the liming and amounts to be payable on or in respect of 
obligations ofthe Borrower). 

4.1.30 Ownership of the Borrower. Except as set forth in the Partnership 
Agreement of the Borrower, the 13orrovver has no obligation lo any Person lo purchase, 
repurchase or issue any ownership inleresl in the Borrower. 

4.1.31 Environmental Matters. To the best of" Borrower's knowledge, except as 
may be dLsclosed in the environmental reports reflected on the exhibit to the Agreemenl of 
Environmental Indemnification between Borrower and Funding Lender, no part ofthe Project is 
in violalion ofany Legal l^equiiement periaining to or imposing liability or standards of conduct 



concerning environmental regulation, contamination or clean-up, and the Bonower will comply 
with covenants and requirements relating lo environmental hazards as set forth in the Security 
Instrument, fhe Borrower will execute and deliver the Agreement of Environmental 
Indemnification on the Closing Dale. 

4.1.32 Name; Principal Place of Business. Unless prior Written Notice is given 
to the Funding Lender and the Governmental Lender, the Liorrovver does not use and will nol use 
any trade hanie, and has nol done and will not do business under any name other than ils actual 
name set forth herein. The principal place of business ofthe 13orrower is its primary address for 
notices as set fbrth in Section 10.1, and the Borrower has no other place of business, other than 
the Project and such principal place of business. 

4.1.33 Subordinated Debt. There is no secured or unsecured indebtedness with 
respect to the Project or any residual interest therein, other than Permitted Encumbrances and the 
pennitted .secured and unsecured indebtedness described in Section 6.7, except an unsecured 
deferred developer fee not to exceed the amount permitted by Funding Lender as determined on 
the Closing Date and ordinary trade unsecured payables as permitted by the Borrower Loan 
Documents. 

4.1.34 Filing of Taxes. Die Borrower has filed (or has obtained effective 
extensions for filing) all federal, state and local tax returns required to be filed and has paid or 
made adequate provision for the payment of all federal, state and local taxes, charges and 
assessments, if any, payable by the Borrower. 

4.1.35 General Tax. All representations, warranties and certifications of the 
Borrower set forth in the Regulalory Agreement and the Tax Agreement are incorporated by 
reference in this Borrower Loan Agreement and the Borrower will comply with such as i f set 
fbrth in this Borrower Loan Agreement. 

4.1.36 Approval of the Borrower Loan Documents and Funding Loan 
Documents. By its execution and delivery of this Borrower Loan Agreement, the Borrower 
approves the form and substance of the Borrower Loan Documents and the Funding Loan 
Documents, and agrees to carry out the responsibilities and duties specified in the Bonower 
Loan Documents and the Funding Loan Documents to be carried out by the Borrower. The 
Borrower acknowledges that (a) il understands the nature and structure of the transactions 
relating to the financing ofthe Projeci, (b) it is familiar with the provisions of all of the Borrower 
Loan Documents and the Funding Loan f.)ocumenls and other documents and instruments 
relating to the financing, (c) il undersiands the risks inherent in such transactions, including 
without limitation the risk of loss of the Project, and (d) it has not relied on the Governmental 
Lender, the Funding Lender or the Servicer fbr any guidance or expertise in analyzing the 
financial or other consequences of the transactions contemplated by the Borrower Loan 
Documents and the Funding Loan Documents or otherwise relied on the Governmental Lender, 
the Funding 1,ender or the Servicer in any manner. 

4.1.37 Funding Loan Agreement, fhe Borrower has read and accepts and 
agrees that it is also bound by the Fundinu Loan Aureement and the Funding L.oan Documents. 



4.1.38 Americans with Disabilities Act. The Project, as designed, will conlbrm 
in ali material respects vvith all applicable zoning, planning, building and environmental laws, 
ordinances and regulalions o\' governmental authorities having jurisdiction over the Project, 
including, but not limited lo, the Americans with Disabilities Acl of 1990 ("ADA"), lo the extent 
required (as evidenced by an architecl's cerlificale lo such effect). 

4.1.39 Requirements of Code and Regulations. The Project satisfies and will 
continue to satisfy, for as long as there are any oulslanding unpaid amounts ofthe Funding Loan 
or under the Governmental Lender Noles, all requirements of the Code and lhe Regulations 
applicable to the Project lhat are required to be satisfied in order for interest on the Funding Loan 
to be excluded from gross income ofthe owner thereof for federal income tax purposes. 

4.1.40 Regulator)' Agreement, fhe Project is, as of the date of origination of 
the Funding Loan, in compliance with all requirements of the Regulatory Agreement to the 
extent such requirements are applicable; and the Borrower intends to cause the residential units 
in the Project to be rented or available for rental on a basis which satisfies the requirements of 
the Regulatory Agreement, including all applicable requirements of the Code and the 
Regulations, and pursuant lo leases which comply with all applicable laws. 

4.1.41 Intention to Hold Project. The Borrower intends to hold the Project for 
its own account and has no current plans, and has not entered into any agreement (except for 
rights granted to the CHA in any right of first refusal agreement, as contemplated in a purchase 
option agreement or as contemplated in the Partnership Agreement), to sell the Project or any 
part of it; and the Borrower intends to occupy the Project or cause the Project to be occupied and 
to operate it or cause the Project to be operated at all times during the term of this Borrower 
Loan Agreement in compliance with the terms of this Borrower Loan Agreement and the 
Regulatory Agreement and does not know of any reason why the Project will not be so used by it 
in the absence of circumstances not now anticipated by it or totally beyond its control. 

4.1.42 Concerning the General Partner. 

(a) The General Parlner is a limited liability company duly organized and 
validly existing under the laws of the State of Delaware. The General Partner has all 
requisite power and authority, rights and franchises to enter into and perform its 
obligations under the Borrower Loan Documents and the Funding Loan Documents to be 
executed by such General Partner for its own account and on behalf of Borrower, as 
general partner of fiorrower, under this Borrower Loan Agreement and the other 
Borrower Loan Documents and the Funding Loan Documents. 

(b) fhe General Parlner has made all filings (including, without limitation, all 
required filings related to the use of fictitious business nanies) and is in good standing in 
the Stale and in each olher jurisdiction in which the character ofthe property it owns or 
the nature ofthe business il transacts makes such filings necessary or where the failure lo 
make such filings could have a malerial adverse effect on the business, operations, assets, 
condition (financial or olhervvise) or prospects of General l̂ arlner. 

(c) fhe General Partner is dulv aulhorized to do business in the Slate. 



(d) fhe execution, delivery and perfonnance by the 13orrovver ofthe Borrower 
Loan Documenls and the Funding Loan Documents have been duly authorized by all 
necessary action ofthe General Partner on behalf of the Borrower, and by all necessary 
aclion on behalf of the General Parlner. 

(e) fhe execution, delivery and performance by the General Partner, on behalf 
of the Borrower, of the Borrower Loan Documenls and lhe Funding Loan Documcnls 
will not violate (i) the General Partner's organizational documents; (ii) any other l,egal 
Requirement affecting the General Partner or any of its properties; or (iii) any agreement 
lo which the General Partner is bound or lo which it is a party; and will not result in or 
require the creation (except as provided in or contemplated by this Borrower Loan 
Agreement) ofany Lien upon any ofsuch properties, any of the Collateral, or any ofthe 
property or funds pledged or delivered to the Funding Lender pursuant to the Security 
Documents. 

4.1.43 Government and Private Approvals. All governmental or regulatory 
orders, consents, permits, authorizations and approvals required for the construction, 
rehabililation, use, occupancy and operation of the Improvements, that may be granted or denied 
in the discretion of any Govemmental Authority, have been obtained and are in ful l force and 
effect (or, in the case ofany of the foregoing that the Borrower is not required to have as of the 
Closing Date, will be obtained), and will be maintained in full force and effect at all times during 
the construction or rehabilitation of the Improvements. All such orders, consents, permits, 
authorizations and approvals that may not be denied in the discretion of any Governmental 
Authority shall be obtained prior to the commencement of any work for which such orders, 
consents, permits, authorizations or approvals are required, and, once obtained, such orders, 
consents, permits, authorizations and approvals will be maintained in full force and effect at all 
times during the construction or rehabilitation of the Improvements. Except as set forth in the 
preceding two sentences, no additional governmental or regulatory actions, filings or 
registrations with respect to the Improvements, and no approvals, authorizations or consents of 
any trustee or holder of any indebledness or obligation of Borrower, are required for the due 
execution, delivery and performance by Borrower, or General Partner of any of the Borrower 
Loan Documents or the Funding Loan Documents or the Related Documents executed by 
Borrower or General Partner, as applicable. All required zoning approvals have been obtained, 
and the zoning of the Land for the Projeci is not conditional upon the happening of any further 
event. 

4.1.44 Concerning the Guarantor. The Bonower Loan Documents and the 
Funding Loan Documents to which lhe Guarantor is a parly or a signatory executed 
simultaneously wilh this Borrower Loan Agreement have been duly executed and delivered by 
the Guarantor and are legally valid and binding obligalions of Guarantor, enforceable against the 
Guarantor in accordance wilh their lerms, except as enlbrceability may be limiled by bankruptcy, 
insolvency, reorganization, moratorium or similar laws affecting creditors' righls generally and 
by general principles of equity. 

4.1.45 No Material Defaults. Except as previously disclosed lo Funding Lender 
in writing, there exists no material violalion of or material deliiult by fiorrower under, and, lo the 
besl knowledge of f3orrower. no event has occuired vvhich, upon the giving of notice or the 



passage of lime, or both, would constitute a material default wilh respecl lo: (i) the terms ofany 
inslrumenl evidencing, securing or guaranteeing any indebtedness secured by the Projeci or any 
portion or inlerest thereof or therein; (ii) any lease oi' other agreement affecting the Projeci or lo 
which Borrovvcr is a parly; (iii) any license, permit, statute, ordinance, law, judgment, order, 
writ, injunction, decree, rule or regulation ofany Governmenlal Authority, or any determination 
or award ofany arbitrator lo which Borrower or the Projeci may be bound; or (iv) any mortgage, 
instrument, agreement or document by which Borrovvcr or any of its respective properlies is 
bound; in the case ofany ofthe foregoing; (1) which involves any Borrower Loan Document or 
Funding Loan Docunient; (2) which involves the Project and is not adequately covered by 
insurance; (3) that might materially and adversely affect the ability ofthe Borrower, the General 
Partner or the Guarantor to perform any of ils respective obligations under any of the Borrower 
Loan Documents or the Funding Loan Documents or any olher material instrument, agreement or 
document lo which it is a party; or (4) which might adversely affect the priority of the Liens 
created by this Borrower Loan Agreement or any of the Borrower Loan Documents or the 
Funding Loan Documents. 

4.1.46 Payment of Taxes. Except as previously disclosed to the Funding Lender 
in writing: (i) all tax returns and reports of the Borrower, the General Partner and the Guarantor 
required to be filed have been timely filed, and all taxes, assessments, fees and other 
governmental charges upon the Borrower, the General Partner and the Guarantor, and upon their 
respective properties, assets, income and franchises, which are due and payable have been paid 
when due and payable; and (ii) the Borrower knows of no proposed tax assessment against it or 
against the General Partner or the Guarantor that would be material to the condition (financial or 
otherwise) of the Borrower, the General Partner or the Guarantor, and neither the Borrower nor 
the General Partner have contracted with any Government Authority in connection with such 
taxes. 

4.1.47 Rights to Project Agreements and Licenses. The Borrower is the legal 
and beneficial owner of all rights in and to the Plans and Specifications to the extent provided in 
the Architect's Agreement and all existing Project Agreements and Licenses, and will be the 
legal and beneficial owner of all righls in and to all future Project Agreements and Licenses. The 
Borrower's interest in the Plans and Specifications and all Project Agreements and Licenses is 
not subject to any present claim (other than under the Borrower Loan Documents and the 
Funding Loan Documents or as otherwise approved by Funding Lender in its sole discretion or 
by the Governmental Lender when required in the exercise of its regulalory powers), set-off or 
deduction other than in the ordinary course of business. 

4.1.48 Patriot Act Conipliance. The Borrower is not now, nor has ever been (i) 
listed on any Government Lists (as defined below), (ii) a person who has been determined by a 
Governmental Authority to be subjecl lo the prohibitions conlained in Presidential Executive 
Order No. 13224 (Sept. 23, 2001) or any other similar prohibitions contained in lhe rules and 
regulalions of OFAC or in any enabling legislation or olher Presidential Executive Orders in 
respecl thereof", (iii) indicted Ibr or convicted ofany felony involving a crime or crimes of moral 
turpitude or lor any Patriot .Act Of'fen.se. or (iv) under investigation by any Governmental 
Authority for alleged criminal activity, for purposes hereof", the lerm ""Patriot Act Offense" shall 
mean any violation ofthe criminal laws of the United Slates of America or ofany ofthe several 
Slates, or lhat would be a criminal violation if committed within the jurisdiclion ofthe Uniled 
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States of America or any oi'the several states, relating lo terrorism or the laundering of monetary 
instruments, including any offense under (A) the criminal laws againsi terrorism; (B) the 
criminal laws againsi money laundering, (C) Bank Representative Secrecy Act, as amended, (D) 
the Money Laundering Conlrol Acl of 1986, as amended, or (E) the Patriot Act. "Patriot Act 
Offense" also includes the crimes of conspiracy to commit, or aiding and abetting another to 
commit, a Patriot Act Offense. For purposes hereof the lerm "Government Lists" shall mean (1) 
lhe Specially Designated Nationals and Blocked Persons Lists maintained by the Office of 
Foreign Assets Conlrol ("OFAC"), (2) any other list of terrorists, terrorist organizations or 
narcotics traffickers maintained pursuanl lo any of the Rules and Regulations of OFAC lhat 
Funding Lender notified Borrower in writing is now included in "Government Lists", or (3) any 
similar lists maintained by the United Stales Deparlmenl of State, the LJnited States Departnient 
of Commerce or any other Governmental Authority or pursuant to any Executive Order of the 
President of the Uniled Stales of America lhat Funding Lender notified Borrower in writing is 
now included in "Government Lists". 

4.1.49 Rent Schedule. Borrower has prepared a prospective Unil absorption and 
rent collection schedule with respect to the Project substantially in the form attached as an 
exhibit to the Construction Funding Agreement, which schedule takes into account, among other 
relevant factors (i) a schedule of minimum monthly rentals for the Units, and (ii) any and all 
concessions including free rent periods, and on the basis ofsuch schedule, Borrower believes i l 
will collect rents with respect to the Project in amounts greater than or equal to debt service on 
the Borrower Loan. 

4.1.50 Other Documents. Each of the representations and warranties of 
Borrower or General Partner contained in any of the other Bonower Loan Documents or the 
Funding Loan Documents or Related Documents is true and correct in all material respects (or, 
in the case of representations or warranties contained in any of the other Borrower Loan 
Documents or Funding Loan Documents or Related Documents that speak as of a particular date, 
were true and conect in all material respects as of such date). All of such representations and 
wananties are incorporated in this Borrower Loan Agreement for the benefit of the Funding 
Lender. 

4.1.51 Subordinate Loan Documents. The Subordinate Loan Documents are in 
full force and effect and the Bonower has paid all comniitment fees and other amounts due and 
payable to the Subordinate Lender thereunder. There exists no material violation of or material 
default by the Borrower under, and no event has occurred which, upon the giving of notice or the 
pas.sagc of lime, or both, would conslilule a material default under the Subordinate Loan 
Documents. 

4.1.52 1 Reserved I. 

Section 4.2 Survival of Representations and Covenants. All ofthe representations 
and warranties in Seciion 4.1 and elsewhere in the Borrower Loan Documents (i) shall survive 
for so long as any portion ofthe Bonower Payment Obligations remains due and owing and (ii) 
shall be deemed to have been relied upon by the Governmental Lender and the Servicer 
notwithstanding any investigation heretolbre or hereafter made by the Govenimenlal Lender or 
the Servicer or on ils or their behalf, provided, however, that the representations, warranties and 



covenants set forth in Seciion 4.1.31 shall survive in perpetuity and shall nol be subject to the 
exculpation provisions of Seciion 11.1. 

AR I ICLE V 
A 111 RM A 1 IV E Gov EN A N I S 

During the term of this Borrower L-oan Agreement, the Borrower covenants and agrees 
wilh the Governmenlal Lender, the Funding Lender and the Servicer that: 

Section 5.1 Existence. The Borrower shall (i) do or cause lo be done all things 
necessary to preserve, renew and keep in full force and effect ils existence and its material rights, 
and franchises, (ii) continue to engage in the business presently conducted by it, (iii) obtain and 
maintain all material Licenses, and (iv) qualify to do business and remain in good standing under 
the laws of the State. 

Section 5.2 Taxes and Other Charges. The Borrower shall pay all Taxes and Other 
Charges as the same become due and payable and prior lo their becoming delinquent in 
accordance with the Security Instrunient, except to the exlent that the amount, validity or 
application thereof is being contested in good faith as permitted by the Security Instrument. 

The Borrower covenants to pay all Taxes and Other Charges of any type or character 
charged to the Funding Lender affecting the amount available to the Funding Lender from 
payments to be received under this Bonower Loan Agreement or in any way arising due to the 
transactions contemplated by this Borrower Loan Agreement (including Taxes and Other 
Charges assessed or levied by any public agency or governmental authority of whatsoever 
character having power to levy taxes or assessments) but excluding franchise taxes based upon 
the capital and/or income of the Funding Lender and taxes based upon or measured by the net 
income of the Funding Lender; provided, however, that the Bonower shall have the right to 
protest any such Taxes or Other Charges and lo require the Funding Lender, at the Borrower's 
expense, to protest and contest any such faxes or Other Charges levied upon them and that the 
Borrower shall have the right to withhold payment ofany such Taxes or Other Charges pending 
disposition of any such protest or contest unless such withholding, protest or contest would 
adversely affect the rights or interests ofthe Funding Lender This obligation shall remain valid 
and in effect notwithstanding repayment ofthe Borrower Loan hereunder or termination ofthis 
Borrower Loan Agreement. 

Section 5.3 Repairs; Maintenance and Compliance; Physical Condition. The 
Borrower shall cause the Project lo be iiiaintaiiicd in a good, habitable and safe (so as to not 
threaten the health or .safety ofthe Project's tenants or iheir invited guests) condition and repair 
(reasonable wear and tear excepted) as sel I'orlh in the Security Instrument and shall not remove, 
demolish or materially alter the Improvements or Equipment (except for removal of ciging or 
obsolete equipment or furnishings in the normal course of business), except as provided in the 
Securily Inslrumenl. 

Section 5.4 Litigation. The Lforrower shall give prompt Wrillen Notice lo the 
Governmenlal Lender, the Funding l.ender and the Servicer of any litigation, governmental 
proceedings oi' clainis or investigations regarding an alleged actual violalion of a Legal 



Requirenient pending or lo the Iforrower's knowledge, threatened against the Borrower which 
might materially adversely affect the Borrower's condition (financial or otherwise) or business or 
the Project. 

Section 5.5 Performance of Other Agreements. The Borrower shall observe and 
perform in all material rcspecls each and every term lo be observed or perfbrmed by il pursuanl 
to the terms of any agreement or instrument affecting or periaining lo the Project to the extent 
lhat fiulure to do so might materially adversely affect the Borrower's condhion (financial or 
olhervvise) or business, or the Project.. 

Section 5.6 Notices, fhe fiorrower shall promptly advise the Governmental Lender, 
the Funding Lender, the Servicer the Equity Investor and the Special Limited Parlner of (i) any 
Malerial Adverse Change in the Borrower's financial condition, assets, properties or operations 
other than general changes in the real estate market, (ii) any fact or circumstance affecting the 
Borrower or the Project that materially and adversely affects the Borrower's ability to meet its 
obligalions hereunder or under any of the other Borrower Loan Docunient to which it is a party 
in a timely manner, or (iii) the occurrence of any Potential Default or Event of Default of which 
the Borrower has knowledge. I f the Borrower becomes subject lo federal or state securities law 
filing requirements, the Borrower shall cause to be delivered to the Govenmiental Lender, the 
Funding Lender and the Servicer any Securities and Exchange Commission or other public 
filings, ifany, ofthe Borrower within two (2) Business Days ofsuch filing. 

Section 5.7 Cooperate in Legal Proceedings. The Borrower shall cooperate fully 
with the Governmental Lender, the Funding Lender and the Servicer with respect to, and permit 
the Governmental Lender, the Funding Lender and the Servicer at their option, to participate in, 
any proceedings before any Governmental Authority that may in any way affect the rights of the 
Governmental Lender, the Funding Lender and/or the Servicer under any Bonower Loan 
Document or Funding Loan Document. 

Section 5.8 Further Assurances. The Borrower shall, al the Bonower's sole cost and 
expense (except as provided in Seciion 9.1), (i) furnish to the Servicer and the Funding Lender 
all instruments, documents, boundary surveys, footing or foundation surveys (to the extent that 
Borrower's construction or renovation of the Project alters any existing building foundations or 
footprints), certificates, plans and specifications. Appraisals, title and other insurance reports and 
agreements relating to the Project, reasonably requested by the Servicer or the Funding Lender 
for the better and more efficient carrying out of the intents and purposes of the Borrower Loan 
Documenls and the Funding Loan Documents; (ii) execule and deliver to the Servicer and the 
Funding I.>ender such documents, instruments, certificates, assignments and other writings, and 
do such other acts necessary or desirable, lo evidence, preserve and/or protect the collateral at 
any lime securing or intended lo secure the Borrower Loan, as the Servicer and the Funding 
Lender may reasonably require from lime lo lime; (iii) do and execule all and such further lawful 
and reasonable acts, conveyances and assurances for the better and more effective carrying out of 
the intents and purposes ofthe 13orrowcr Loan Documents and the Funding Loan Documents, as 
the Servicer or the Funding Lender shall reasonably require from time lo time; provided, 
however, with respecl to clauses (i)-(iii) above, the Fiorrower shall nol be required lo do anything 
lhat has the effect of (.A) changing the essential economic tenns ofthe Borrower I.:.oan or (B) 
imposing upon the 13orrovver greater personal liability under the Bonower Loan Documenls and 



the Funding Loan Documents; and (iv) upon the Servicer's or the Funding Lender's rec|uesl 
therefor given from lime lo lime affer the occurrence ofany Potential Default or Event of Default 
for so long as such Potential f)el'ault or Event of Default, as applicable, is continuing pay fbr (a) 
reports of LlCC, federal lax lien, slale tax lien, judgment and pending litigation searches vvilh 
respect lo the fkirrower and (b) searches of title to the Project, each such search to he conducted 
by search firms reasonably designated by the Servicer or the Funding Lender in each of the 
locations reasonably designated by the Servicer or the f unding Lender. 

Section 5.9 Delivery of Financial Information. After notice to the Borrower of a 
Secondary Market fJisclosure Document, the Borrower shall, concurrently with any delivery lo 
the Funding Lender or the Servicer, deliver copies of all financial information required under 
Article IX. 

Section 5.10 Environmental Matters. So long as the Borrower owns or is in 
possession of the Project, the Borrower shall (a) keep the Project in compliance with all 
Hazardous Materials Laws (as defined in the Security Instrument), (b) promptly notify the 
Funding Lender and the Servicer i f the Borrower shall become aware that any Hazardous 
Materials (as defined in the Security Instrument) are on or near the Project in violation of 
Hazardous Materials Laws, and (c) commence and thereafter diligently prosecute to completion 
all remedial work necessary with respect to the Project required under any Hazardous Material 
Laws, in each case as set fbrth in the Security Instrument or the Agreement of Emvironmental 
Indemnification. 

Section 5.11 Governmental Lender's and F'unding Lender's Fees. The Bonower 
covenants to pay the reasonable fees and expenses ofthe Governmental Lender (including the 
Other Governmental Lender Fees) and the Funding Lender or any agents, attorneys, accountants, 
consultants selected by the Governmental Lender or the Funding Lender to act on its behalf in 
connection with this Borrower Loan Agreement and the other Bonower Loan Documents, the 
Regulatory Agreement and the Funding Loan Documents, including, without limitation, any and 
all reasonable expenses incurred in connection with the niaking of the Borrower Loan or in 
connection with any litigation which may at any time be instituted involving the Borrower Loan, 
this Borrower Loan Agreement, the other Borrower Loan Documents, the Regulatoi"y Agreement 
and the Funding Loan Documenls or any of the other documents contemplated thereby, or in 
connection with the reasonable supervision or inspection ofthe Bonower, its properties, assets or 
operations or otherwise in connection wilh the administration of the foregoing. This obligation 
shall remain valid and in effect notwithstanding repayment ofthe Bonower Loan hereunder or 
termination ofthis Borrower Loan Agreement. 

Section 5.12 Estoppel Statement. The Bonower shall fbrnish lo the Funding Lender 
or the Servicer for the benefit ofthe Funding Lender or the Servicer within ten (10) days after 
requesl by the Funding Lender and the Servicer, with a statement, duly acknowledged and 
cerlified, setting fbrth (i) the unpaid principal ofthe Borrower Noles, (ii) the applicable Interest 
1-lales, (iii) the dale installments of inleresl and/or principal were lasl paid, (iv) any offsets or 
defenses lo the payment ofthe Borrower Payment Obligalions, and (v) lhat the Borrower Loan 
l.^ocumenls and the l-'unding Loan Documcnls lo vvhich the fk-M-rovver is a parly are valid, legal 
and binding obligalions of the Borrower and have nol been modified or, i f modified, giving 
particulars ofsuch modification, and no l£vent of Default exists thereunder or speciiy any Event 
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of Default thai does exist thereunder. The Borrower shall use commercially reasonable efforts to 
furnish to the I'unding Lender or the Servicer wiihin 30 days ofa requesl by the Funding Lender 
or Servicer, tenant estoppel certificates from each commercial tenant al the Projeci, ifany, in 
form and substance reasonably .satisfactory to the f'unding Lender and the Servicer; provided lhat 
the Funding Lender and the Servicer shall nol make such requests more frequently than twice in 
any year. 

Section 5.13 Defense of Actions. The Borrovvcr shall appear in and defend any action 
or proceeding purporting to affect the security for this Borrower Loan Agreement hereunder or 
under the Iforrower Loan Documenls and the Funding Loan Documents, and shall pay, in the 
manner required by Section 2.4, all costs and expen,ses, including the cost of evidence of title and 
attorneys' lees, in any such action or proceeding in which Funding Lender may appear. I f the 
Bonower fails to perform any ofthe covenants or agreements contained in this fiorrower Loan 
Agreement or any otiier Borrower Loan Document, or ifany action or proceeding is commenced 
that is not diligently defended by the Borrower vvhich affects the Funding Lender's interest in the 
Project or any part thereof including eminent domain, code enforcement or proceedings of any 
nature whatsoever under any Federal or state law, whelher now existing or hereafter enacted or 
amended, then the Funding Lender may make such appearances, disburse such sums and take 
such action as the Funding Lender deems necessary or appropriate to protect its interests. Such 
actions include disbursement of attorneys' fees, entry upon the Project to make repairs or take 
other action to protect the security of the Project, and payment, purchase, contest or compromise 
ofany encumbrance, charge or lien which in the judgment of Funding Lender appears to be prior 
or superior to the Borrower Loan Documents or the Funding Loan Documents. The Funding 
Lender shall have no obligation to do any ofthe above. Die Funding Lender may take any such 
action without notice to or demand upon the Borrower. No such action shall release the Borrower 
from any obligation under this Borrower Loan Agreement or any of the other Borrower Loan 
Documents or Funding Loan Documents. In the event (i) that the Security Instrunient is 
foreclosed in whole or in part or that any Borrower Loan Document is put inlo the hands of an 
attorney for collection, suit, action or foreclosure, or (ii) of the foreclosure of any mortgage, deed 
of trust or deed to secure debt prior to or subsequent to the Security Instrument or any Borrower 
Loan Document in which proceeding the Funding Lender is made a parly or (iii) of the 
bankruptcy ofthe Borrower or an assignment by the Borrower for the benefit of its creditors, the 
Borrower shall be chargeable with and agrees to pay all costs of collection and defense, 
including actual attorneys' fees in connection therewith and in connection with any appellate 
proceeding or post-judgment action involved therein, which shall be due and payable together 
with all required service or use taxes. 

Section 5.14 Expenses. The Borrower shall pay all reasonable expenses incurred by 
the Governmental Lender, the Funding Lender and the Servicer (except as provided in Section 
9.1) in connection vvilh the Borrower Loan and the I'unding Loan, including reasonable fees and 
expenses of the Governmental Lender's, the Funding Lender's and the Servicer's attorneys, 
environmental, engineering and other consultants, and fees, charges or laxes for the recording or 
filing of Borrower f.oan Documenls and the Funding Loan Documenls. The L3orrower shall pay 
or cause to be paid all reasonable expenses of the Governmental Lender the Funding Lender and 
the Servicer (except as provided in Seciion 9.1) in conneclion with the issuance or administration 
ofthe Borrower Loan and the Funding Loan, including audit costs, inspection fees, seltlemenl of 
condemnation and casualty awards, and premiums for lille insurance and endorsements thereto. 



fhe Borrower shall, upon requesl, promplly reimburse the Governmental Lender, the Funding 
Lender and the Servicer for all reasonable amounts expended, advanced or incurred by the 
Governmental Lender, the Funding Lender and the Servicer lo collect the Borrower Notes, or to 
enfbrce the righls ofthe Governmenlal Lender, the Funding Lender and the Servicer under this 
Borrower Loan Agreement or any other 13orrower Loan Docunient, or lo defend or assert the 
righls and claims ofthe Governmental Lender, the Funding Lender and the Servicer under the 
Borrower Loan Documents and the Funding L,oan Documents arising out of an Event of Default 
or vvith respect to the Project (by litigation or other proceedings) arising out of an Event of 
Default, which amounts will include all court costs, attorneys" fees and expenses, fees of auditors 
and accountants, and investigation expenses as may be reasonably incurred by the Governmental 
Lender, the Funding L-cnder and the Servicer in conneclion vvilh any such matters (whether or 
not litigation is instituted), together with interest at the Default Rate on each such amount from 
the Date of l^isbursement until the date of reimbursement to the Governmental Lender, the 
Funding Lender and the Servicer, all of which shall constitute part of the Borrower Loan and the 
Funding Loan and shall be secured by the Bonower Loan Documents and the Funding Loan 
Documents. I'he obligations and liabilities ofthe Borrower under this Section 5.14 shall survive 
the Term of this Borrower Loan Agreement and the exercise by the Governmental Lender, the 
Funding Lender or the Servicer, as the case may be, of any of its rights or remedies under the 
Borrower Loan Documents and the Funding Loan Documents, including the acquisition of the 
Project by foreclosure or a conveyance in lieu of foreclosure. Notwithstanding the foregoing, the 
Borrower shall not be obligated to pay amounts incurred as a result of the gross negligence or 
willful misconduct of any other party, and any obligations of the Borrower to pay for 
environmental inspections or audits will be governed by Section I8(i) of the Security Instrument. 

Section 5.15 Indemnity. In addition to its other obligations hereunder, and in addition 
to any and all rights of reimbursement, indemnification, subrogation and other rights of 
Govemmental Lender or Funding Lender pursuant hereto and under law or equity, to the fullest 
extent permitted by law, the Borrower agrees to indemnify, hold harmless and defend the 
Governmental Lender and other City Indemnified Parlies, the Funding Lender, the Servicer, the 
Beneficiary Parties, Citigroup, Inc. and each of their respective officers, directors, employees, 
attorneys (including Tax Counsel) and agents (each an "Indemnified Party" and with respect to 
the Govemmental Lender "City Indemnified Parties"), against any and all losses, damages, 
claims, actions, liabilities, reasonable costs and expenses of any nature, kind or character 
(including, without limitation, reasonable attorneys' fees, litigation and court costs, amounts paid 
in settlement (to the extent that the Borrower has consented to such settlement) and amounts paid 
to discharge judgments) (hereinafter, the '"Liabilities") lo which the Indemnified Parties, or any 
of them, may become subject under federal or slale securities laws or any olher statutory law or 
at coinmon law or otherwise, to the extent arising out of or based upon or in any way relating lo: 

(a) fhe Borrower Loan Documents and the Funding Loan Documents or the 
execution or amendment thereof or in conneclion vvilh Iransactions contemplated thereby, 
including the sale, transfer or resale ol'lhe Borrower Loan or the Funding Loan, except 
wilh respecl to any Secondary Market Disclosure Documenl (olher than any Borrower's 
obligalions under Article IX); 

(b) Any act or omission of the 13orrovver or any of its agenls, contractors, 
servants, employees or licensees in conneclion with the Borrower Loan, the Funding 
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Loan or the Project, the operation of the Project, or the condition, environmental or 
olhervvise, occupancy, use, possession, conduct or management of work done in or about, 
or from the planning, design, acquisition, conslruction, installation or rehabilitation of 
the Projeci or any part thereof; 

(c) .Any lien (olher than a Permitted Encumbrance) or charge upon payments 
by the fiorrower lo the Governmenlal Lender or the Funding Lender hereunder, or any 
taxes (including, without limitation, all ad valorem laxes and sales taxes), assessments, 
impositions and Olher Charges imposed on the Governmental Lender or the Funding 
Lender in respect ofany portion ofthe Project; 

(d) Any violalion ofany environmental law, rule or regulation wilh respect to, 
or the release of any toxic subslance from, the Project or any part thereof during the 
period in which the Borrower is in possession or control of the Project; 

(e) The enforcement o f or any action taken by the Governmenlal Lender or 
the Funding Lender related to remedies under, this Borrower Loan Agreement and the 
other Borrower Loan Documents and the Funding Loan Documents; 

(f) [Reserved]; 

(g) Any untrue statement or misleading statement or alleged untrue statement 
or alleged misleading statement of a material fact by the Bonower made in the course of 
Borrower applying for the Bonower Loan or the Funding Loan or contained in any of the 
Borrower Loan Documents or Funding Loan Documents to which the Borrower is a 
party; 

(h) Any Detemiination of Taxability; 

(i) Any breach (or alleged breach) by Borrower of any representation, 
warranty or covenant made in or pursuant to this Borrower Loan Agreement or in 
connection with any written or oral representation, presentation, report. Appraisal or 
other information given or delivered by the Borrower, the General Partner, the Guarantor 
or a Borrower Affiliate to Governmental Lender, the Funding Lender, Servicer or any 
other Person in connection with Bonower's application for the Borrower Loan and the 
Funding Loan (including, without limitation, any breach or alleged breach by Borrower 
ofany agreement with respect to the provision ofany substitute credit enhancement); 

(j) any failure (or alleged failure) by Borrower, the Funding Lender or 
Governmental Lender to comply wilh applicable federal and slale laws and regulalions 
pertaining lo the making ofthe Borrower Loan and the Funding Loan; 

(k) the Project, or the condition, occupancy, use, pos.session, conduct or 
management o f or work done in or about, or from lhe planning, design, acquisition, 
installation, construction, equipping or rehabilitation of the Projeci or any part thereof or 

(I) the use ol'lhe proceeds oi'the Borrower Loan and the Funding Loan, 
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except in the case of llie foregoing indemnification of the Governmental Lender lhe Funding 
l.ender or the Servicer or any related Indemnified Parly, to the extent such damages are caused 
by the gross negligence or willful misconduct ofsuch Indemnified Parly. 

Notwithstanding anything herein lo the contrary, the IBorrower's indemnification 
obligalions lo the parlies specified in Seciion 9.1.4 vvith respecl lo any securitization or 
Secondary Market Transaction described in Article IX hereof shall be liinited to the indemnity 
set forth in Seciion 9.1.4. 

In the event lhal any action or proceeding is brought against any hidemnified Parly vvith 
respecl to which indemnity may be sought hereunder the Bonower, upon wrillen notice from the 
Indemnified Party (vvhich notice shall be timely given so as not to materially impair the 
Borrower's right to defend), shall assume lhe investigation and defense thereof, including the 
employment of counsel reasonably approved by the Indemnified Party, and shall assume the 
payment of all expenses related thereto, with full power to litigate, compromise or settle the 
same in its sole discretion; provided that the Indemnified Party shall have the right to review and 
approve or disapprove any such compromise or settlement, which approval shall not be 
unreasonably withheld. Each Indemnified Party shall have the right to employ separate counsel 
in any such action or proceeding and to participate in the investigation and defense thereof. The 
Borrower shall pay the reasonable fees and expenses of such separate counsel; provided, 
however, that such Indemnified Party may only employ separate counsel at the expense ofthe 
Borrower i f and only i f in such Indemnified Party's good faith judgment (based on the advice of 
counsel) a conflict of interest exists or could arise by reason of common representation. 

Notwithstanding any transfer of the Project to another owner in accordance with the 
provisions of this Borrower Loan Agreement or the Regulatory Agreement, the Borrower shall 
remain obligated to indemnify each Indemnified Party pursuant to this Section 5.15 i f such 
subsequent owner fails to indemnify any party entitled to be indemnified hereunder, unless the 
Governmental Lender and the Funding Lender have consented to such transfer and to the 
assignment ofthe rights and obligations of the Borrower hereunder. 

The rights of any persons to indemnity and the right to payment of fees and 
reimbursement of expenses hereunder shall survive the final payment or defeasance of the 
Borrower Loan and the Funding Loan and in the case of the Servicer, any resignation or removal. 
The provisions of this Section 5.15 shall survive the leriiiiiiation of this Borrower Loan 
Agreement. 

Nothing in this Section 5.15 shall in any way limit the Borrower's indemnification and 
olher paymenl obligalions sel forth in the R.egulaloi"y Agreemenl. 

Section 5.16 No Warranty of Condition or Suitability by the Governmental Lender 
or Funding Lender. Neiiher the Governmental Lender nor the Funding Lender makes any 
warranty, either express or implied, as lo the condition ofthe Projeci or that they will be suitable 
ibr the Borrower's purposes or needs. 

Section 5.17 Right o l .Access to the Project. The Borrower agrees lhal the 
Governmenlal Lender, the Fundiim l.,ender. the Servicer and the Rehabililation Consultanl, and 
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their duly authorized agenls, attorneys, experts, engineers, accountants and representatives shall 
have the right, but no obligation, al all reasonable times during business hours and upon 
reasonable notice, to enter onto the l.-and (a) lo examine, test and inspect the Project without 
material interference or prejudice lo the Borrower's operations and (b) lo perform such work in 
and about the Projeci made necessary by reason of the Borrower's default under any of the 
provisions of this Borrower Loan Agreement, fhe Governmental Lender, the l-'unding Lender, 
the Servicer, and their duly aulhorized agenls, attorneys, accountants and representatives shall 
also be perniilted, without any obligation to do so, al all reasonable limes and upon reasonable 
notice during business hours, to examine the books and records oflhc Borrower with respect to 
the Project. 

Section 5.18 Notice of Default. The Borrower will provide the Governmental Lender, 
the Funding Lender and the Servicer as soon as possible, and in any event not later than five (5) 
Business Days after Borrower knows of the occurrence of any Potential Default or Event of 
Default with a statement of an Authorized Representative of Borrower describing the details of 
such Potential Default or Event of Default and any curative action Borrower proposes to take. 

Section 5.19 Covenant with Governmental Lender and Funding Lender. The 
Borrower agrees that this Borrower Loan Agreement is executed and delivered in part to induce 
the purchase by others of the Governmental Lender Noles and, accordingly, all covenants and 
agreements of the Borrower contained in this Borrower Loan Agreement are declared to be for 
the benefit of fhe Governmental Lender, the Funding Lender and any lawful owner, holder or 
pledgee ofthe Borrower Notes or the Governmental Lender Notes from time to time. 

Section 5.20 Obligation of the Borrower to Construct or Rehabilitate the Project; 
Building Permit, (a) The Bonower shall proceed with reasonable dispatch to construct or 
rehabilitate, as appropriate, and equip the Project. Ifthe proceeds of the Borrower Loan, together 
with the Other Bonower Moneys, available to be disbursed to the Borrower are not sulTicient to 
pay the costs of such conslruction or rehabilitation, as appropriate, and equipping, the Borrower 
shall pay such additional costs from its own funds. The Borrower shall nol be entitled to any 
reimbursement from the Governmental Lender, the Funding Lender or the Servicer in respect of 
any such costs or to any diminution or abatement in the repayment of the Borrower Loan. The 
Governmental Lender and the Funding Lender shall not be liable to the Borrower or any other 
person i f for any reason the acquisition, construction and equipping of the Project is not 
completed or ifthe proceeds of the Borrower Loan are insufficient to pay all costs ofthe Project. 
The Governmental Lender and the Funding Lender do not make any representation or warranty, 
either express or implied, that moneys, ifany, which will be made available to the Borrower will 
be sufficient lo complete the Project, and the Governmental Lender and the Funding Lender shall 
not be liable lo the Borrower or any other person i f for any reason the Projeci is not completed. 

(b) The Borrower acknowledges and agrees lhal il has full responsibility to comply 
vvilh all applicable law in conneclion vvith the Projeci. including but not limited to, all 
requirements oflhc Building Code ofthe City ofChicago (the "Building Code"). The Borrower 
expressly acknowledges that the Govemmental L.ender has nol waived any applicable 
requirements oi'the Lkiilding Code or any other legal requiremenls wilh respecl lo the Project. 
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Section 5.21 .Maintenance of Insurance. Borrower will maintain the insurance 
required by the Security Instrument. 

Section 5.22 Information; Statements and Reports. Borrower shall furnish or cause 
lo be ftirnished to Governmental Lender and Funding Lender: 

(a) Financial Statements; Rent Rolls. In the manner and lo the extent required 
under the Security Instrument, such financial statements, expenses statements, rent rolls, 
reports and olher financial docunienls and information as required by the Security 
Inslrumenl and the olher Borrower Loan Documents and l-'unding Loan Documents, in 
lhe form and wiihin the time periods required therein; 

(b) General Partner. As soon as available and in any event wiihin one 
hundred twenty (120) days after the end ofeach fiscal year of General Partner, copies of 
the financial statements of General Partner as ofsuch date, prepared in substantially the 
form previously delivered to the Governmental Lender and Funding Lender and in a 
manner consistent therewith, or in such form (which may include a form prepared in 
accordance with GAAP) as Funding Lender may reasonably request; 

(c) Leasing Reports. After the Project is placed in service, on a monthly basis 
(and in any event wiihin fifteen (15) days after the end ofeach Calendar Month), a report 
o fa l l efforts made by Borrower, i f any, to lease all or any portion ofthe Project during 
such Calendar Month and on a cumulative basis since the Project's inception, which 
report shall be prepared and delivered by Borrower, shall be in form and substance 
satisfactot"}' to Funding Lender, and shall, i f requested by Funding Lender, be supported 
by copies of letters of intent, leases or occupancy agreements, as applicable; 

(d) Audit Reports. Promptly upon receipt thereof, copies ofal l reports, i f any, 
submitted to Borrower by independent public accountants in conneclion with each 
annual, interim or special audit of the financial statements of Borrower made by such 
accountants, including the comment letter submitted by such accountants to management 
in connection with their annual audit; 

(e) Notices; Certificates or Communications. Immediately upon giving or 
receipt thereof copies ofany notices, certificates or other comniunicalions delivered at 
the Projeci or lo Borrower or General Partner naming Governmental Lender or Funding 
Lender as addressee or which could reasonably be deemed lo affect the structural 
integrity of any malerial part of the Project or the ability of Borrower to perfbrm its 
obligalions under the Borrower Loan Documents and the Funding Loan Documenls; 

(f) Certification of Non-Foreign Status. Promptly upon requesl of Funding 
Lender ITOIII lime lo time, a Certification of Non-Foreign Status, executed on or after the 
date ofsuch request by Funding Lender; 

(g) Compliance Certificates, fogether wilh each of the documents required 
pursuant lo Seciion 5.22(a) submitted by or on behalf of Borrower, a statement, in form 
and substance satislactory to I'unding Lender and certified by an Authorized Borrower 
Rcpresenlalivc. lo the effect lhat Borrower is in compliance with all covenants, terms and 
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conditions applicable lo Borrowei-. under or pursuanl lo the Borrower Loan f)ocuments 
and the Funding Loan Documents and under or pursuant lo any olher Debt owing by 
Borrower lo any Person, and disclosing any noncompliance therewith, and any Event of 
Default or l\:.)lenlial Default, and describing the status of Borrower's actions lo correct 
such noncompliance, Event of Default or Potential Default, as applicable; and 

(h) Olher Items and Infbrmation. Such olher informalion concerning the 
assets, business, financial condition, operations, properly, prospects and results of 
operations of the Borrower, the General Parlner, the Guarantor or the Projeci, as the 
Funding Lender or the Governmental Lender may reasonably requesl from time to time. 

Section 5,23 Additional Notices. Borrower wil l , promptly after becoming aware 
thereof, give notice lo Funding Lender and the Governmental Lender of 

(a) any Lien affecting the Project, or any part thereof, olher than Liens 
expressly permitted under this Borrower Loan Agreement; 

(b) any Legal Action which is instituted by or against the Bonower, the 
General Partner, or the Guarantor, or any Legal Action which is threatened against the 
Borrower, the General Parlner, or the Guarantor which, in any case, i f adversely 
determined, could have a material adverse effect upon the business, operations, 
properties, prospects, assets, management, ownership or condition (financial or 
otherwise) ofthe Borrower, the General Partner, the Guarantor or the Project; 

(c) any Legal Action which constitutes an Event of Default or a Potential 
Default or a default under any other Contractual Obligation to which the Bonower, the 
General Partner, or the Guarantor is a party or by or to which the Borrower, the General 
Partner, or the Guarantor, or any of their respective properties or assets, may be bound or 
subjecl, which default would have a material adverse effect on the business, operations, 
assets (including the Project), condition (financial or otherwise) or prospects of the 
Borrower, the General Partner, or the Guarantor, as applicable; 

(d) any delault, alleged del'ault or potential default on the part of Borrower 
under any ofthe CC&R's (together with a copy of each notice of default, alleged defmilt 
or potential default received from any olhcr parly thereto); 

(e) any notice of default, alleged default or potential default on the part of 
Borrower received from any tenant or occupant of the Project under or relating to its 
lease or occupancy agreement (together with a copy of any such notice), i f in the 
aggregate, notices from al least fifteen percent (15%) ofthe tenants at the Project have 
been received by Borrower vvith respecl to, or alleging, the same default, alleged default 
or potential default; 

(0 any change or contemplated change in (i) the location of fiorrower's, or 
General Partner's executive headquarters or principal place of business; (ii) the legal, 
trade, or fictitious business names used by Borrower or General Partner; or (iii) the nature 
ofthe trade or business of Borrower; and 
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(g) any default, alleged delault or potential default on the part ofany genenil 
or limiled partner (including, without limitation. General Parlner and the L'quity Investor) 
under the Partnership Agreement, after giving effect lo any applicable notice, cure or 
grace period. 

Section 5.24 Compliance with Other Agreements; Legal Re(|uirements. 

(a) Borrower shall timely perform and comply with, and shall cause General 
Partner lo timely perform and comply wilh the covenants, agreements, obligalions and 
restrictions imposed on them under the Partnership Agreement, and 13orrower shall not 
do or permit to be done anything to impair any such party's righls or interests under any 
ofthe fbregoing. 

(b) Borrower will comply and, to the extent it is able, will require others to 
comply wilh, all Legal Requirements ofal l Governmental Authorities having jurisdiction 
over the Project or construction and/or rehabilitation of the Improvements, and will 
furnish Funding Lender with reports ofany official searches for or notices of violalion of 
any requirements established by such Governmental Authorities. Borrower will comply 
and, to the extent it is able, will require others to comply, with applicable CC&R's and all 
restrictive covenants and all obligalions crealed by private contracts and leases which 
affect ownership, construction, rehabilitation, equipping, fixturing, use or operation ofthe 
Project, and all other agreements requiring a certain percentage ofthe Units to be rented 
to persons of low or moderate income The Improvements, when completed, shall comply 
with all applicable building, zoning and other Legal Requirements, and will not violate 
any restrictions of record against the Project or the terms ofany other lease of all or any 
portion of the Project. Funding Lender shall at all times have the right to audit, at 
Bonower's expense. Borrower's compliance with any agreement requiring a certain 
percenlage ofthe Units to be rented to persons of low or moderate income, and Borrower 
shall supply all such information with respecl thereto as Funding Lender may request and 
otherwise cooperate with Funding Lender in any such audit; provided, however, prior to 
the occurrence of an Event of Default, Borrower shall have no obligation to bear the 
expense of more than one audit every three (3) years. Without limiting the generality of 
the foregoing, Borrower shall properly obtain, comply with and keep in effect (and 
promptly deliver copies to Funding Lender of) all permits, licenses and approvals which 
are required to be obtained from Governmental Authorities in order to construct, occupy, 
operate, market and lease the Projeci. 

Section 5.25 Completion and Maintenance of Project. Borrower shall cause the 
construction or rehabilitation, as the case may be, of the Improvements lo be proseculed wilh 
diligence and continuity and compleled substantially in accordance wilh the Plans and 
Specifications and in accordance vvilh the Construction Funding Agreement, free and clear of 
any liens or claims lor liens (but wilhoul prejudice lo Borrower's righls of contest under Section 
10.16) ("Completion") on or before the Completion Dale. Borrower shall thereafter maintain the 
Project as residenlial rental units in good order and condition, ordinary wear and tear excepted. A 
maintenance program shtill be in place at all times to assure the continuation of first class 
maintenance. 
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Section 5.26 Fixtures. Borrower shall deliver to Funding Lender on demand, any 
contracts, bills of sale, slalements, receipted vouchers or agreements under vvhich Borrower or 
any olher Person claims title to any materials, fixtures or articles incorporated into the 
Improvements. 

Section 5.27 Income from Project. Borrower shall first apply all Gross Income lo 
Expenses oi'the Project, including all amounts then required lo be paid under the Borrower Loan 
Documents and the Funding L-oan Documents and the I'unding ofa l l sums necessary to meet the 
Replacement Reserve Fund Requirement before using or applying such Gross Income lor any 
other purpo.se. Wilh the exception of asset management fees and tax credit adjustment amounts 
to the extent payable from Net Operating Income pursuant to the Partnership Agreement, or 
developer fees payable pursuant to the Partnership Agreement and subject lo the Approved 
Developer Fee Schedule, prior to the Conversion Dale, Borrower shall nol make or permit any 
distributions or other payments of Net Operating Income to its partners, shareholders or 
members, as applicable, in each case, without the prior Written Consent of Funding Lender. 

Section 5.28 Leases and Occupancy Agreements. 

(a) Lease Approval. 

(i) Borrower may enter into leases of space within the Improvements 
(and amendments to such leases) in the ordinary course of business with bona fide 
third party tenants without Funding Lender's prior "Written Consent i f 

(A) The lease is a Permitted Lease; 

(B) Borrower, acting in good faith following the exercise of 
due diligence, has determined that the tenant meets requirements imposed 
under any applicable CC&R, including the RAD Use Agreement, and is 
financially capable of performing all of its obligations under the lease; and 

(C) lhe lease conforms to the Rent Schedule attached as an 
exhibit to the Construction Funding Agreement and reflects an arm's-
length transaction, subject to the requirement lhat the Borrower comply 
with any applicable CC&R. 

(ii) I f any Event of Default has occurred and is continuing. Funding 
Lender may make written demand on Borrower to submit all future leases for 
Funding Lender's approval prior to execution. Borrower shall comply with any 
such demand by Funding Lender. 

(iii) No approval of any lease by Funding Lender shall be for any 
purpose other than lo protect Funding Lender's security for the Borrower Loan 
and to preserve Funding L,ender's righls under the Borrower l..oan Documents and 
the Funding Loan Documents. No approval by Funding Lender shall result in a 
waiver ofany default of Borrower. In no event shall any approval by Funding 
l.ender ol'a lease be a representation ofany kind with regard lo the lease or ils 
enforceability, or the financial capacity ofany tenant or guarantor. 
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(b) Obligations. 13oiTovver shall perform all obligations required lo be 
performed by il as landlord under any lease affecting any part ofthe Project or any space 
within the Improvements. 

(c) Leasing and Marketing Agreements. lExcept as may be contemplated in 
the Management Agreement vvilh the Properly Manager, IBorrower shall nol without the 
approval of Funding Lender enter inlo any leasing or marketing agreemenl and Funding 
Lender reserves the right to approve the qualifications ofany marketing or leasing agent. 

Section 5.29 Project Agreement and Licenses. To the extent not heretofore delivered 
to Funding Lender, Borrower will furnish to Funding Lender, as soon as available, true and 
correct copies ofa l l Projeci Agreements and Licenses and the Plans and Specifications, together 
vvith assignments thereof to Funding Lender and consents to such assignments where required by 
Funding Lender, all in form and substance acceptable to Funding Lender. Neither Borrower nor 
General Parlner has assigned or granted, or will assign or grant, a security inlerest in any of the 
Project Agreemcnls and Licenses, other than to Funding Lender and the Subordinate Lenders. 

Section 5.30 Payment of Debt Payments. In addition to its obligations under the 
Borrower Notes, Borrower will (i) duly and punctually pay or cause to be paid all principal of 
and interest on any Debt of Borrower as and when the same become due on or belbre the due 
date; (ii) comply with and perform all conditions, ternis and obligations of other instruments or 
agreements evidencing or securing such Debt; (iii) promptly inform Funding Lender of any 
default, or anticipated default, under any such note, agreement, instrument; and (iv) forward to 
Funding Lender a copy ofany notice of default or notice of any event that might result in default 
under any such note, agreement, instrument, including Liens encumbering the Project, or any 
portion thereof, which have been subordinated to the Security Instrument (regardless of whether 
or not permitted under this Borrower Loan Agreement). 

Section 5.31 ERISA. Borrower will comply, and will cause each of its ERISA 
Affiliates to comply, in all respects with the provisions of ERISA. 

Section 5.32 Patriot Act Compliance. Borrower shall use ils good faith and 
commercially reasonable efforts to comply with the Patriot Acl and all applicable requirements 
of Govemmental Authorities having jurisdiclion over Borrower and/or the Project, including 
those relating lo money laundering and terrorism. Funding Lender shall have the right lo audit 
Borrower's compliance wilh the Patriot Act and all applicable requii"cmenls of Governmental 
Authorities having jurisdiction over Borrower and/or the Project, including those relating to 
money laundering and terrorism. In the event lhat Borrower fails to comply with the Patriot Act 
or any such requirements of Governmenlal Authorities, then Funding Lender may, at its option, 
cause Borrower to comply therewith and any and all costs and expenses incurred by Funding 
Lender in conneclion therewith shall be secured by the Security Instrument and shall be 
immediately due and payable. 

Borrower covenants lhal it shall comply wilh all l.,egal Requirements and inlernal 
requirements of Funding Lender relating lo money laundering, anti-terrorism, trade embargos 
and economic sanctions, now or hereafter in en'ect. Wilhoul limiting the foiegoing. Liorrowcr 
shall nol lake any aclion. or permit any aclion lo be taken, that would cau.se 13orrovver's 
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representations and warranties in this Article V become untrue or inaccurate at any time during 
the term ol'lhe Funding Loan. Upon any Beneficiary Parly's request from time to time during the 
term of the funding Loan, Borrower shall certify in writing lo such Beneficiary Parly lhat 
hiorrower's representations, warranties and obligations under Article V remain true and correct 
and have nol been breached, and in addition, upon request ofany 13eneficiary Party, 13orrovver 
covenants to provide all information required to satisfy obligalions under all Legal Requiremenls 
and inlernal requiremenls of Funding Lender relating lo money laundering, anti-terrorism, trade 
embargos and economic sanctions, now or hereafler in effect, during the term of the Funding 
Loan. Borrower shall immediately notify the Funding Lender in writing of (a) Borrower's actual 
knowledge lhal any ofsuch representations, warranties or covenants are no longer true and have 
been breached, (b) Borrower has a reasonable basis lo believe that ihey may no longer be true 
and have been breached or (c) Borrower becomes the subject of an investigation by 
Governmental Authorities related to money laundering, anti-terrorism, trade embargos and 
economic sanctions. Borrower shall also reimburse Funding Lender for any expense incurred by 
Funding Lender in evaluating the effect of an investigation by Governmental Authorities on the 
Funding Loan and Funding Lender's interest in the collateral for the Funding Loan, in obtaining 
necessary license from Governmental Authorities as may be necessary fbr Funding Lender to 
enforce its righls under the Funding Loan Documents, and in complying wilh all Legal 
Requirements and intemal requirements of Funding Lender relating to inoney laundering, anti
terrorism, trade embargos and economic sanctions, now or hereafter in effect applicable to 
Funding Lender as a result of the existence of such an event and for any penalties or fines 
imposed upon Funding Lender as a result thereof. 

Section 5.33 Funds from Equity Investor. Borrower shall use commercially 
reasonable efforts to cause the Equity Investor to fund all installments of the Equity 
Contributions in the amounts and at the times subject, and according to the terms, conditions and 
adjustments of the Partnership Agreement; provided, that the foregoing shall not relieve the 
Borrower from any obligation to fund the Borrower Deferred Equity as and when required under 
this Borrower Loan Agrisement or Construction Funding Agreement. 

Section 5.34 Tax Covenants. The Borrower further represents, warrants and covenants 
as follows: 

(a) General. The Borrower shall not take any aclion or omit lo take any 
aclion which, i f laken or omitted, respectively, would adversely affect the exclusion of 
inleresl on the Governmental Lender Notes from gross income (as defined in Seciion 61 
ofthe Code), for federal income lax purposes and, i f it should take or permit any such 
action, the Borrower will take all lawful aclions lhal it can lake lo rescind such aclion 
promplly upon having knowledge thereof and that the Borrower will lake such aclion or 
actions, including aniendmenl ofthis fiorrower Loan Agreement, the Security Instrument 
and the Regulalory Agreemenl, as may be necessary, in the opinion of fax Coun.seL to 
comply fully wilh all applicable rules, rulings, policies, procedures, regulations or other 
official statements promulgated or proposed by the Department of the I'reasury or the 
Internal Revenue Service applicable to the Governmenlal Lender Notes, the Funding 
Loan or affecting lhe Project. Capitalized tenns used in this Section 5.34 shall have the 
respective meanings assigned lo them in the Regulatory Agreement or. if nol defined 
therein, in the Funding Loan Agreement. With the intent not to limit the ueneralitv ofthe 



foregoing, the Bonovver covenants and agrees lhat, prior lo the final maturity of the 
Governmenlal Lender Notes, unless il has received and filed with the Governmental 
Lender and the Funding Lender a Tax Counsel No Adverse Eflecl Opinion (olher than 
vvilh resjiect to interest on any portion of the Governmental Lender Notes for a period 
during which such portion of the Govenimenlal Lender Noles is held by a "subslanlial 
user" ofany facility financed vvilh the proceeds ofthe Governinenlal Lender Notes or a 
"related person," as such ternis are used in Section 147(a) ofthe Code), the fiorrower will 
comply with this Seciion 5.34. 

(b) Use of Proceeds. The use ofthe net proceeds ofthe Funding Loan al all 
times will satisfy the following requirements: 

(i) Limitation on Net Proceeds. At least 95% of the net proceeds of 
the Funding Loan (within the meaning of the Code) actually expended shall be 
used to pay Qualified Project Costs that are costs o fa "qualified residenlial rental 
project" (whhin the meaning of Sections 142(a)(7) and 142(d) oflhc Code) and 
properly that is "functionally related and subordinate" thereto (within the meaning 
of Sections 1.103-8(a)(3) and 1.103-8(b)(4)(iii) ofthe Regulations). 

(ii) Limit on Costs of Funding. The proceeds ofthe Funding Loan will 
be expended fbr the purposes set forth in this Borrower Loan Agreement and in 
the Funding Loan Agreement and no portion thereof in excess of two percent of 
the proceeds ofthe Funding Loan, within the meaning of Section 147(g) of the 
Code, will be expended to pay Costs of Funding ofthe Funding Loan. 

(iii) Prohibited Facilities. The Borrower shall not use or permit the use 
ofany proceeds of the Funding Loan or any income from the investment thereof 
to provide any airplane, skybox, or other private luxury box, health club facility, 
any facility primarily used fbr gambling, or any store the principal business of 
which is the sale of alcoholic beverages for consumption off premises. 

(iv) Limitation on Land. Less than 25 percent of the net proceeds of 
the Funding Loan actually expended will be used, directly or indireclly, fbr the 
acquisition of land or an interest therein, nor will any portion ofthe net proceeds 
ofthe Funding Loan be used, directly or indireclly, for the acquisition of land or 
an interest therein to be used for farming purposes. 

(v) Liniitalion on Exisling Facilities. No portion of the net proceeds of 
the Funding Loan will be used for the acquisition ofany exisling properly or an 
inlerest therein unless (A) the first use of such properly is pursuant to such 
acquisition or (B) the rehabilitation expenditures with respecl lo any building and 
the equipment therefor equal or exceed 15 percent ofthe cost of acquiring such 
building financed wilh the proceeds of the Funding Loan (wilh respect to 
structures other than buildings, this clause shall be applied by substituting 100 
percent for 15 percent). For purposes of the preceding sentence, the lerm 
""rehabilitation expenditures" shall have the meaning sel forth in Seciion 147(d)(3) 
ofthe Code. 



(vi) Accuracv of Informalion. The informalion furnished by the 
liorrower and used by the Governmental Lender in preparing ils cerlillcalions 
vvith respecl lo Seciion 148 ofthe Code and the Borrower's infonnation slalemenl 
pursuanl lo Section 149(e) ofthe Code is accurate and complete as ofthe dale of 
origination oi'the Funding Loan. 

(vii) Limitation of Project Expenditures. The acquisition, conslruction 
and equipping ofthe Project were not commenced (wiihin the meaning of Seciion 
144(a) oflhc Code) prior lo the 60th day preceding the adoption ofthe resolution 
ofthe Governmental Lender with respect to the Projeci on , and 
no obligation for which reimbursement will be sought from proceeds of ifie 
Funding Loan relating to the acquisition, conslruction or equipping ofthe Projeci 
was paid or incurred prior to 60 days prior to such date, except for permissible 
"preliminary expenditures", which include architectural, engineering surveying, 
soil testing, reimbursement bond issuance and similar costs incurred prior to the 
commencement of construction, rehabilitation or acquisition of the Project, and 
which do not exceed 20% of the aggregate issue price of the Governmental 
Lender Notes. 

(viii) Qualified Costs. The Bonower represents, covenants and warrants 
thai the proceeds ofthe Funding Lotin shall be used or deemed used exclusively to 
pay costs which are (A) capital expenditures (as defined in Section 1.150-1(b) of 
the Code's regulations) and (B) not made for the acquisition of existing property, 
to the extent prohibited in Section 147(d) of the Code and that fbr the greatest 
number of buildings the proceeds of the Governmental Lender Notes shall be 
deemed allocated on a pro rata basis to each building in the Project and the iand 
on which it is located so that each building and the land on which it is located will 
have been financed fifty percent (50%)) or more by the proceeds of the 
Governmental Lender Notes for the purpose of complying with Section 
42(h)(4)(B) of the Code; provided however, the fbregoing representation, 
covenant and warranty is made for the benefit of the Borrower and ils partners 
and neither the Funding Lender nor the Governmental Lender shall have any 
obligation to enforce this statement nor shall they incur any liability to any 
person, including without limitation, the Borrower, the partners of the Borrower, 
any olher affiliate of the Borrower or the holders or payees ofthe Governmental 
Lender Notes and the Borrower Notes for any failure to meet the intent expressed 
in the foregoing representation, covenant and wananty; and provided further, 
failure lo comply with this representation, covenant and warranty shall nol 
conslilule a default or event of default under this Borrower Loan Agreement or 
the Funding Loan Agreement. 

(c) Limitation on Maturity. fhe average maturity of the Governmental 
Lender Notes does not exceed 120 percent ofthe average reasonably expected economic 
life of the Projeci lo be financed by the Funding Loan, weighted in proportion to the 
respective cost ofeach item comprising the properly the cost of which has been or will be 
financed, directly or indireclly. vvilh the Net Proceeds ofthe Funding Loan, i'or purposes 
of the preceding sentence, the reasonably expected economic life of property shall be 



determined as ol'lhe later of (A) the Closing Date Ibr the Funding Loan or (13) the date on 
vvhich such property is placed in service (or expected to be placed in service). In addition, 
land shall not be taken inlo account in delennining the reasonably expected economic life 
of properly. 

(d) No Arbitrage. The fiorrower shall nol lake any aclion or omit to take any 
action with respect to the Gross Proceeds of the Governmental Lender Notes or of any 
amounis expected to be used to pay the principal thereof or the inleresl thereon which, i f 
laken or oniiued, respeclively, would cause the Governmental Lender Notes lo be 
classified as •'arbitrage bonds" within the ineaning of Seciion 148 ofthe Code. Except as 
provided in the Funding Loan Agreenicnt and this Borrower Loan Agreemenl, the 
Borrower shall not pledge or otherwise encumber, or permit the pledge or encumbrance 
of any money, investment, or investment property as security for payment of any 
amounts due under this Borrower Loan Agreement or the Borrower Notes relating to the 
Governmental Lender Notes, shall not establish any segregated reserve or similar fund 
for such purpose and shall not prepay any such amounts in advance of the redemption 
date of an equal principal amount of the Governmental Lender Notes, unless the 
Borrower has obtained in each case a Tax Counsel No Adverse Effect Opinion with 
respecl to such action, a copy of which shall be provided to the Governmental Lender and 
the Funding Lender, fhe Borrower shall not, at any time prior to the final maturity ofthe 
Governmental Lender Notes, invest or cause any Gross Proceeds lo be invested in any 
investment (or to use Gross Proceeds to replace money so invested), if, as a result of such 
investment the Yield of all investments acquired with Gross Proceeds (or with inoney 
replaced thereby) on or prior to the date of such investment exceeds the Yield of the 
Governmental Lender Notes to the Maturity Date, except as permitted by Section 148 of 
the Code and Regulations thereunder or as provided in the Regulatory Agreement, 'fhe 
Borrower further covenants and agrees that it will comply with all applicable 
requirements of said Section 148 and the rules and Regulations thereunder relating to the 
Governmental Lender Notes and the interest thereon, including the employment of a 
Rebate Analyst acceptable to the Governmental Lender and Funding Lender al all times 
from and after the Closing Date fbr the calculation of rebatable amounts lo the United 
States Treasury Department. Fhe Borrower agrees that it will cause the Rebate Analyst to 
calculate the rebatable amounts not later than forty-five days after the fifth anniversary of 
the Closing Date and each five years thereafter and not later than forty-five days after the 
final Compulation Date and agrees that the Borrower will pay all costs associated 
therewith, fhe Borrower agrees to provide evidence of the employment of the Rebate 
Analyst satisfactory lo the (jovenimenlal Lender and Funding Lender. 

(e) No Federal Guarantee. Except to the exlent permitled by Section 149(b) 
ofthe Code and the Regulalions and rulings thereunder, the Borrower shall nol take or 
omit lo lake any action which action or omission to acl would cause the Governmenlal 
Lender Noles lo be '"federally guaranteed"" wiihin the meaning of Section 149(b) ofthe 
Code and the Regulations and rulings thereunder. 

(I) Representations. The Borrower has supplied or caused lo be supplied lo 
'fax Counsel all documenls, instruments and written information requested by fax 
Counsel, and all such documents, instruments and wrillen inlbnnation supplied by or on 
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behalf of the fiorrower at the request o i f ax Coun.sel. vvhich have been reasonably relied 
upon by fax Counsel in rendering ils opinion wilh respecl lo the exclusion from gross 
income of the inlerest on the Governmental Lender Noles for federal income tax 
purposes, are true and correct in all malerial respects, do not conlain any untrue statement 
ofa malerial fact and do nol omit lo slate any material fact necessary to be stated therein 
in order lo make the information provided therein, in light ol" the circumstances under 
which such information was provided, not misleading, and the Borrower is not aware of 
any olher pertinent information which Tax Counsel has not requested. 

(g) Qualified Residential Rental Project, 'fhe Borrower covenants and agrees 
lhal the Project will be operated as a "qualified residential rental projeci" within the 
meaning of Seciion 142(d) of the Code, on a continuous basis during the longer of the 
Qualified Project Period (as defined in the Regulatory Agreement) or any period during 
which any portion ofthe Governmental Lender Notes remain outstanding, lo the end that 
the inlerest on the Governmental Lender Notes shall be excluded ffom gross income fbr 
federal income tax purposes. The Borrower covenants and agrees, continuously during 
the Qualified Project Period, to comply with all the provisions of the Regulatory 
Agreement. 

(h) Information Reporting Requirements. The Borrower will comply with the 
information reporting requirements of Section 149(e)(2) of the Code requiring certain 
information regarding the Governmental Lender Notes to be filed with the Internal 
Revenue Service within prescribed time limits. 

(i) Govemmental Lender Notes Not a Hedge Bond. The Borrower covenants 
and agrees that not more than 50%) of the proceeds of the Governmental Lender Notes 
will be invested in Nonpurposc Investments having a substantially guaranteed Yield for 
fbur years or more within the meaning of Section 149(f)(3)(A)(ii) of the Code, and the 
Borrower reasonably expects that at least 85%> of the spendable proceeds of the 
Governmental Lender Notes will be used to carry out the governmental purposes of the 
Governmental Lender Notes within the three-year period beginning on the Closing Date. 

(j) Termination of Restrictions. Although the parties herelo recognize that, 
subject to the provisions of the Regulatory Agreement, the provisions of this Borrower 
Loan Agreenicnt shall terminate in accordance with Section 10.14, the parties hereto 
recognize that pursuant to the Regulatory Agreement, certain requirements, inchiding the 
requirements incorporated by reference in this Section, may continue in effect beyond the 
term hereof 

(k) Public Approval. The Borrower covenants and agrees that the proceeds of 
the Governmenlal Lender Notes will nol be used in a manner lhal deviates in any 
substantial degree from the Project described in the wrillen notice of a public hearing 
regarding the Governmenlal Lender Noles. 

(I) 40/60 test Election, fhe Borrower and the Governmental Lender elect lo 
apply the requiremenls of Seciion 142(d)(1)(B) lo the Project, fhe fiorrower represeiils. 



covenants and agrees, continuously during the Qualified Projeci Period, to comply wilh 
all the provisions ofthe Regulatory Agreemenl. '' 

(m) Modification of Tax Covenants. Subsequent lo the (Miginalion of the 
Funding Loan and prior lo its paymenl in full (or provision lor the payment thereof 
having been made in accordance vvilh the provisions of the Funding Loan Agreemenl), 
this Seciion 5.34 may nol be amended, changed, modified, altered or lerminaled except as 
permiued herein and by the Funding Loan Agreement and with lhe Wrillen Consenl of 
the Governmental Lender and the Funding Lender. Anything conlained in this Borrower 
Loan Agreeincnt or the Funding Loan Agreement to the contrary notwithstanding, lhe 
Governmental Lender, the Funding Lender and the Borrower agree lo amend this 
Borrower Loan Agreement and, i f appropriate, the Funding Loan Agreemenl and the 
Regulatory Agreement, to the extent required, in the opinion of Tax Counsel, in order Ibr 
inlerest on the Governmental Lender Notes to remain excludable from gross income fbr 
federal income tax purposes. The party requesting such amendment, which may include 
the Funding Lender, shall notify the other parties to this Borrower Loan Agreement oflhc 
proposed amendment and send a copy of such requested amendment lo fax Counsel. 
After review of such proposed aiiiendnient. Tax Coun.sel shall render lo the Funding 
Lender and the Governmental Lender an opinion as to the effect of such proposed 
amendment upon the includability of interest on the Governmental Lender Notes in the 
gross income ofthe recipient thereof for federal income tax purposes, 'fhe Borrower shall 
pay all necessary fees and expenses incurred with respect to such amendment, 'fhe 
Borrower, the Governmental Lender and, where applicable, the Funding Lender per 
written instructions from the Governmental Lender shall execute, deliver and, i f 
applicable, the Bonower shall file of record, any and all documents and instruments, 
including without limitation, an amendment to the Regulatory Agreement, wilh a file-
stamped copy to the Funding Lender, necessary to effectuate the intent of this Section 
5.34, and the Borrower and the Governmental Lender appoint the Funding fender as 
their true and lawful attorney-in-fact to execute, deliver and, ifapplicablc, file of record 
on behalf of the Bonower or the Governmental Lender, as is applicable, any such 
document or instrument (in such form as may be approved by and upon instruction of 
Tax Counsel) i f either the Borrower or the Governmenlal L.ender defaults in the 
performance of its obligation under this Section 5.34; provided, however, that the 
Funding Lender shall take no action under this Section 5.34 wilhoul first notifying the 
Borrower or the Governmental Lender, as is applicable, of its intention to take such 
action and providing the Borrower or the Governmenlal Lender as is applicable, a 
reasonable opportunity to comply wilh the requirements ofthis Section 5.34. 

l he Borrower irrevocably authorizes and directs the Funding Lender and any other agenl 
designated by lhe Governmental Lender lo make payment of such amounts from funds of the 
Borrower, ifany, held by the Funding Lender, or any agent ofthe Governmental Lender or the 
Funding fender, fhe Borrower further covenants and agrees lhal. pursuant to the requiremenls 
of I'reasury Regulation Section 1.148-1(b), it (or any related person contemplated by such 
regulations) will nol purchase interests in the Governmenlal Lender Noles in an amount related 
to the amounl ofthe Liorrower Loan. 
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Section 5.35 Payment of Rebate. 

(a) Arbitrage Rebate The Borrower agrees lo lake all steps necessary to 
compute and pay any rebatable arbitrage relaling lo the Funding Loan or the 
Governmental Lender Notes in accordance wilh Seciion 148(1) ofthe Code including: 

(i) Delivery of Documents and Money on Compulation Dates, fhe 
fiorrower will deliver to the Servicer, wiihin 55 days after each Computation 
Dale: 

(A) a statement, signed by the Borrower, stating the Rebate 
Ainount as ofsuch Computation Date; 

(B) i f such Computation IDate is an Installment Compulalion 
Date, an amount that, together with any amount then held fbr the credit of 
the Rebate Fund, is equal to at least 90% ofthe Rebate Amount as ofsuch 
Installment Computation Date, less any "previous rebate payments" made 
to the United States (as that term is used in Section 1.148-3(f)( 1) ofthe 
Regulations), or (2) i f such Computation Date is the final Compulation 
Dale, an amount that, together with any ainount then held for the credit of 
the Rebate Fund, is equal to the Rebate Amount as of such final 
Computation Date, less any "previous rebate payments" made lo the 
United States (as that term is used in Section I.148-3(l)(l) of the 
Regulations); and 

(C) an Internal Revenue Service Fonn 8038-T properly signed 
and completed as of such Computation Date 

(ii) Correction of Underpayments. I f the Borrower shall discover or be 
notified as of any date that any payment paid to the Uniled Slates Treasury 
pursuant to this Section 5.35 of an amount described in Section 5.35(a)(i)(A) or 
(B) above shall have failed to satisfy any requirement of Section 1.148-3 ofthe 
Regulations (whether or not such failure shall be due to any default by the 
Borrovvcr, the Governmental Lender or the Funding Lender), the liorrower shall 
(1) pay to the Servicer (for deposit to the Rebate Fund) and cause the Servicer to 
pay to the United States freasury from the Rebate Fund the underpayment ofthe 
Rebate Amount, together with any penally and/or interest due, as specified in 
Section 1.148-3(h) of the Regulations, wiihin 175 days after any discovery or 
notice and (2) deliver to the Servicer an Inlernal Revenue Service Form 8038-T 
completed as ofsuch date. If such underpayment ofthe f-iebate Amounl, together 
with any penalty and/or inleresl due, is nol paid to the United Slates freasury in 
the amounl and manner and by the lime specified in the f- .̂egulations. the 
liorrower shall take such steps as are necessary to prevent the Govemmental 
Lender Notes from becoming an arbitrage bond within the meaning of Section 
148 ofthe Code 
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(iii) Records. The Borrower shall retain all of ils accounting records 
relaling to the funds established under this Liorrower Loan Agreement and all 
calculations made in preparing the statements described in this Seciion 5.35 for at 
least six years after the later of the final maturity of the Governmental l.ender 
Noles or the dale the Funding Loan is retired in full. 

(iv) Costs, lhe Bonower agrees to pay all ol'lhe fees and expenses of 
a nationally recognized 'fax Counsel, the Rebate Analyst, a cerlified public 
accountant and any other necessary consultant employed by the Borrower or the 
Funding Lender in connection with computing the Rebate Amount. 

(v) No Diversion of Rebatable Arbitrage. The Borrower will not 
indirectly pay any amount otherwise payable to the federal governmenl pursuanl 
to the foregoing requirements to any person other than lhe federal governmenl by 
entering into any investment arrangement with respecl to the Gross Proceeds of 
the Funding Loan which is not purchased at Fair Market Value or includes ternis 
that the Borrower would not have included i f lhe Funding Loan were nol subject 
to Section 148(f) ofthe Code. 

(vi) Modification of Requirements. I f at any time during the term of 
this Borrower Loan Agreement, the Governmental Lender, the Funding Lender or 
the Borrower desires to take any action which would otherwise be prohibited by 
the terms ofthis Section 5.35, such Person shall be pennitted lo lake such action 
i f it shall first obtain and provide to the other Persons named herein a l ax 
Counsel No Adverse Effect Opinion with respect to such action. 

(b) Rebate Fund. The Servicer shall establish and hold a separate fund 
designated as the "Rebate Fund." The Servicer shall deposit or transfer to the credit ofthe 
Rebate Fund each amount delivered to the Servicer by the Borrower for deposit thereto 
and each amount directed by the Borrower to be transferred thereto. 

(c) Within 15 days after each receipt or transfer of funds to the Rebate Fund, 
lhe Servicer shall withdraw from the Rebate Fund and pay to the United Stales of 
America the entire balance ofthe Rebate Fund. 

(d) All payments to the United States of America pursuanl to this Section 5.35 
shall be made by the Servicer for the account and in lhe name of the Governmenlal 
Lender and shall be paid through the United Slates Mail (return receipt requested or 
overnight delivery), addressed lo the appropriate Inlernal Revenue Service Center and 
accompanied by the appropriale Inlernal Revenue Service fbrms (such tbrms to be 
provided to the Servicer bv the Borrower or the Rebate Analyst as sel forth in this Seciion 
5.35). 

(c) fhe Borrower shall preserve all slatemenls. forms and explanations 
received delivered pursuant this Section 5.35 and all records of iransaclions in the Rebate 
Fund until six years after the retirement ofthe FundinLi l.oan. 
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(I) Moneys and securities held in the Rebate FuntI shall not be deemed funds 
ofthe l-'unding Lender or of lhe Govemmental Lender and are not pledged or olhervvise 
subjecl lo any security interest in favor ofthe Funding Lender lo secure the I'unding Loan 
or any other obligalions. 

(g) Notwithstanding anything to the contrary in this Borrower L.oan 
Agreement, no payment shall be made lo the United Stales if lhe Borrower shall furnish 
lo the Governmental Lender and the Funding Lender an opinion of fax Counsel lo the 
effect that such payment is nol required under Section 148(d) and (f) ofthe Code in order 
to maintain the exclusion from gross income fbr federal income lax purposes of inleresl 
on the Governmental Lender Notes. In such event, the Borrower shall be entitled to 
withdraw funds from the Rebate Fund to the extent the Borrower shall provide a 'fax 
Counsel No Adverse Effect Opinion to the Governmental Lender and the Funding Lender 
with respect to such withdrawal. 

(h) Notwithstanding the fbregoing, the computations and payments of rebate 
amounts referred to in this Section 5.35 need not be made to the extent that neiiher the 
Governmental Lender nor the Borrower will thereby fail to comply with any 
requirements of Section 148(f) ofthe Code based on a Tax Counsel No Adverse ElTecl 
Opinion, a copy of which shall be provided to the Funding Lender. 

Section 5.36 Covenants under Funding Loan Agreement. The liorrower will fully 
and faithfully perform all the duties and obligations which the Governmental Lender has 
covenanted and agreed in the Funding Loan Agreement to cause the Borrower to perform and 
any duties and obligations which the Borrower is required in the Funding Loan Agreement lo 
perform. The foregoing will not apply to any duty or undertaking of the Governmental Lender 
which by its nature cannot be delegated or assigned. 

Section 5.37 Continuing Disclosure Agreement, l he Borrower and the Funding 
Lender shall enter inlo the Continuing Disclo.sure Agreenicnt to provide for the continuing 
disclosure of information about the Governmental Lender Noles, the Borrower and olher mailers 
as specifically provided for in such agreement. 

A R T I C L E VI 
N E G A T I V E COVENAN IS 

Borrower covenants and agrees as follows, which covenants shall remain in eflecl so long 
as any Borrower Payment Obligation or other obligation of Borrower under any of the olher 
Borrower Loan Documents or the Funding Loan Documents remains oulslanding or 
unperformed. Borrower covenants and agrees lhat i l will nol, direelly or indireclly; 

Section 6.1 Management Agreement. Without first obiaining the Funding Lender's 
prior Written Consenl, enter into the Management Agreemenl, and thereafter the fionower shall 
nol, wilhoul the Funding Lender's prior Written Consent (which consent shall not be 
unreasonably wilhheld) and subject lo the Regulalory Agreemenl: (i) surrender, terminate or 
cancel the Management Agreement or olherv\'ise replace the Properly Manager or enter inlo any 
other management agreement: (ii) reduce or consenl to the reduction of the term of the 
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Management Agreement; (iii) increase or consenl lo the increase oi'the amount ofany charges 
under the Managcmenl Agreement; (iv) olhervvise modify, change, supplement, alter or amend in 
any malerial respect, or waive or release in any malerial respect any of ils rights and remedies 
under, the Management Agreemenl; or (v) suffer or permit the occurrence and continuance ol'a 
default beyond any applicable cure period under the Management Agreement (or any successor 
management agreement) i f such default pennits the Properly Manager lo terminate the 
Management Agreement (or such successor management agreement). 

Section 6.2 Dissolution. Dissolve or liquidate, in whole or in part, merge vvilh or 
consolidate into another Person. 

Section 6.3 Change in Business or Operation of Propert}'. Enter into any line of 
business other than the ownership and operation ofthe Project, or make any malerial change in 
the scope or nature of its business objectives, purposes or operations, or undertake or participate 
in activities other than the continuance of its present business and activities incidental or related 
thereto or otherwise cease to operate the Projeci as a multi-family properly or lermiiiale such 
business for any reason whatsoever (olher than temporary cessation in connection with 
construction or rehabilitation, as appropriate, of the Project). 

Section 6.4 Debt Cancellation. Cancel or otherwise fbrgive or release any claim or 
debt owed to the Bonower by a Person, except for adequate consideration or in the ordinary 
course ofthe Bonower's business in its reasonable judgment. 

Section 6.5 Assets. Purchase or own any real property or personal property incidental 
thereto other than the Project. 

Section 6.6 Transfers. Make, suffer or permit the occurrence of any Transfer other 
than for rights granted to the CHA in any right of first refusal agreement, as contemplated in a 
purchase option agreement or a transfer permitted under the Securily Instrument, nor transfer any 
material License required for the operation of the Project. 

Section 6.7 Debt. Other than as expressly approved in writing by the Funding Lender, 
create, incur or assume any indebtedness for borrowed money (including subordinate debt) 
whetiier unsecured or secured by all or any portion of the Project or interest therein or in the 
Borrower or any partner thereof (including subordinate debt) other than (i) the Borrower 
Payment Obligations, (ii) the Subordinate Debt, (iii) secured indebtedness incurred pursuanl to or 
permitted by the Borrower Loan Documents and the Funding Loan Documents, (iv) trade 
payables incurred in the ordinary course of business, and (v) unsecured deferred developer fees 
not lo exceed the amount perniilted by the Funding Lender as determined on the Closing L âte 
and any unsecured loans payable solely from cash flow made by a partner ofthe Borrower as set 
Ibrlh in the Partnership Agreement. 

Section 6.8 Assignment of Rights. Wilhoul the Funding Lender's or the Governmenl 
Lender's prior Wrillen Consenl, attempt lo assign the Borrower's righls or inlerest under any 
Borrower Loan Documenl or Funding Loan Docunient in contravention ofany Borrower Loan 
Document or Fundiim Loan Documenl. 
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Section 6.9 Principal Place of Business. Change ils principal place of business 
without providing 30 days' prior Wrillen Notice ofthe change to the Funding Lender and the 
Servicer. 

Section 6.10 Partnership Agreement. Without the Funding Lender's prior Written 
Consent (which consenl shall nol be unreasonably withheld, conditioned or delayed) surrender 
lerminale, cancel, modify, change, supplement, alter or amend in any malerial respect, or waive 
or release in any malerial respect, any of ils righls or remedies under the I^arlnership Agreemenl, 
except as perniilted by law and in accordance with the Securily Inslrumenl or Construction 
Funding Agreement; provided, however, the consent of l-'unding Lender is nol required for an 
amendment of the Partnership Agreement (i) permitted by Section [6.6] of the Construction 
Funding Agreement, (ii) resulting solely from the "Permitted Transfef of partnership interests of 
Borrower as defined in and permitted by the Security Instrument, or (iii) correcting scrivener's 
errors. 

Section 6.11 ERISA. Maintain, sponsor, contribute to or become obligated lo 
contribute to, or suffer or permit any ERISA Affiliate of the Borrower to, maintain, sponsor, 
contribute to or become obligated to contribute to, any Plan, or permit the assets ofthe Borrower 
lo become "plan assets," whether by operation of law or under regulations promulgated under 
ERISA. 

Section 6.12 No Hedging Arrangements. Without the prior Written Consent of the 
Funding Lender or unless otherwise required by this Borrower Loan Agreement, the Borrower 
will not enter into or guarantee, provide security for or otherwise undertake any form of 
contractual obligation with respect to any interest rate swap, interest rate cap or olher 
arrangement that has the effect of an interest rate swap or interest rate cap or that otherwise 
(directly or indirectiy, derivatively or synthetically) hedges interest rate risk associated wilh 
being a debtor of variable rate debt or any agreement or other arrangement lo enter inlo any of 
the above on a future date or after the occurrence of one or more events in the future. 

Section 6.13 Loans and Investments; Distributions; Related Party Payments. 

(a) Without the prior Written Consent of Funding Lender in each instance. 
Borrower shall not (i) lend money, make investments, or extend credit, olher than in the 
ordinary course of its business as presently conducted; or (ii) repurcha.se, redeem or 
otherwise acquire any interest in Borrower, any Borrower Affiliate or any other Person 
owning an inlerest, directly or indirectly, in Borrower, or make any distribution, in cash 
or in kind, in respect of interests in Borrower, any Borrower Affiliale or any other Person 
owning an inleresl, directly or indireclly, in Borrower (except to the extent (1) 
contemplated by the Partnership Agreement, or (11) permitted by the Security Instrument 
and subject lo the limitations set forth in Seciion 5.27). 

(b) Disbursements for fees and expen.ses of any Borrower Affiliate and 
developer fees (however characterized) will only be paid lo the extent lhal such fee or 
expense bears a proportionate relalionship to the percentage of completion of the 
construction or rehabililation, as the case may be, ofthe Improvements, as determined by 
the Rehabilitation Consultant, and only alter deducting the applicable Retainage Except 
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as otherwise permitled by the Borrower Loan Documents or by the Funding Lender, no 
Disbursements for the Developer Fee or any "deferred developer fees" shall be made 
prior to the Conversion Dale olher than in accordance vvilh the .Approved [')evel(.iper I'ee 
Schedule. 

Section 6.14 Amendment of Related Documents or CC&R's. Without the prior 
Written Con.sent of Funding Lender in each instance, except as provided herein or in the 
Construction Funding Agreemenl, Borrower .shall not enter inlo or con.sent lo any amendment, 
tenninalion. modification, or other alteration of any of the Related Documenls or any of the 
CC&R's (including, without limitation, lho.se contained in the Borrower Loan Agreemenl, any 
Archilecf s Agreement or Engineer's Conlract, any Construction Conlract. and any Management 
Agreement, but excluding the Partnership Agreement, which is covered by Section 6.10), or any 
assignment, transfer, pledge or hypothecation of any of its rights thereunder, ifany. 

Section 6.15 Personal Property. Borrower shall not install materials, personal 
property, equipment or fixtures subject to any security agreement or other agreement or conlracl 
wherein the right is reserved to any Person olher than Borrower to remove or repossess any such 
materials, equipment or fixtures, or whereby title to any ofthe .same is not completely vested in 
Borrower at the time of installation, without Funding Lender's prior Written Consent; provided, 
however, that this Section 6.15 shall not apply to laundry equipment or other equipment that is 
owned by a third-party vendor and commercial tenants. 

Section 6.16 Fiscal Year. Without Funding Lender's Written Conscnf which shall not 
be unreasonably withheld,, neither Borrower nor General Partner shall change the limes of 
commencement or termination of its fiscal year or other accounting periods, or change its 
methods of accounting, other than to conform to GAAP. 

Section 6.17 Publicity. Neither Borrower nor General Partner shall issue any publicity 
release or other communication to any print, broadcast or on-line media, post any sign or in any 
other way identify Funding Lender or any of its Affiliates as the source ofthe financing provided 
fbr herein, without the prior written approval of Funding Lender in each instance (provided lhal 
nothing herein shall prevent Borrower or General Partner from identifying Funding Lender or ils 
/MTiliales as the source of such financing to the extent that Bonower or General Partner are 
required to do so by disclosure requirements applicable to publicly held companies). Borrower 
and General Partner agree that no sign shall be posted on the Projeci in conneclion vvilh the 
conslruction or rehabilitation ofthe Improvements unless such sign identifies Citigroup and its 
affiliales as the source ofthe financing provided for herein or Funding Lender consents to not 
being identified on any such sign. 

Section 6.18 Subordinate Loan Documents. Without Funding Lender"s prior wrillen 
con.sent. Borrower will not surrender terminate, cancel, modify, change, supplement, alter, 
amend, waive, release, assign, transfer, pledge or hypothecate any of ils righls or remedies under 
the Subordinate Loan Documents. 



ARTICLE VI I 
RESERVED 

ARTICLE V I I I 
D E I AULis 

Section 8.1 Events of Default. Each of the fbllowing events shall constitute an 
ivent of Default" under this Borrower Loan Agreement: 

(a) failure by the Borrower to pay any fiorrower Loan Paymenl in the manner 
and on the date such payment is due in accordance vvilh the terms and provisions ofthe 
Borrower Notes, or the failure by the Borrower to pay any Additional Borrower I'aymcnl 
on the date such payment is due in accordance with the terms and provisions of the 
Borrower Notes, the Security Instrument, this Borrower Loan Agreement or any olher 
Borrower Loan Document; 

(b) failure by or on behalf ofthe Borrower to pay when due any amount (olher 
than as provided in subsection (a) above or elsewhere in this Seciion 8.1) required lo be 
paid by the Borrower under this Borrower Loan Agreement, the liorrower Noles, the 
Security Instrument or any of the other Borrower Loan Documents or Funding Loan 
Documents, including the Other Governmental Lender Fees and including a failure to 
repay any amounts that have been previously paid but are recovered, attached or enjoined 
pursuant to any insolvency, receivership, liquidation or similar proceedings, vvhich 
default remains uncured for a period of five (5) Business Days after Written Notice 
thereof shall have been given to the Bonower; 

(c) an Event of Default, as defmed by the Borrower Notes, the Security 
Instrument or any other Borrower Loan Docunient, occurs (or to the extent an "Event of 
Default" is not defined in any other Borrower Loan Document, any default or breach by 
the Borrower or any Guarantor of its obligations, covenants, representations or warranties 
under such Borrower Loan Docunient occurs and any applicable notice and/or cure 
period has expired); 

(d) any representation or warranty made by any of the Borrower, the 
Guarantor or the General Partner in any Borrower Loan Document or Funding Loan 
Document to which it is a party, or in any report, cerlificale, financial statement or other 
instrument, agreement or document furnished by the Borrower, the Guarantor or the 
General Partner in connection with any Borrower Loan Documenl or Funding Loan 
Document, shall be fal.se or misleading in any material respect as ofthe Closing Date; 

(e) the Borrower shall make a general assignment for the benefit of credit(.)rs, 
or shall generally not be paying ils debts as they become due; 

(1) the fiorrower Controlling Enlily shall make a general assignment Ibr tlie 
benefit of creditors, shall generally not be paying its debts as they become due. or an .'\ct 
of liankruplcy with respecl lo the Borrower Controlling Enlily shall occur, unless in all 
eases the Borrower Controlling Enlily is replaced vvith a substitute liorrower Controlling 
Enlity lhat satisfies the requiremenls of Section 21 oi'the Security Inslrumenl; which, in 



the case o fa non-profit Borrower Controlling Enlity, may be replaced within sixty (60) 
days ofsuch event vvith another non-profit Borrower Controlling Enlity acceptable to the 
Funding Lender, in vvhich case no Event oI'L^efaull shall be deemed lo have occurred; 

(g) any portion of liorrower DefeiTed Equity lo be made by the Ec]uity 
Investor and required for (i) completion ofthe construction or rehabilitation, as the case 
may be, ofthe Improvements, (ii) the satisfaction ofthe Conditions of Conversion or (iii) 
the operation of the Improvements, is not received in accordance with the lerms of the 
Partnership Agreement after the expiration ofal l applicable notice and cure periods; 

(h) the failure by Borrower or any ERISA Affiliale of lioiTovver to comply in 
all respects with ERISA, or the occunence ofany other event (wilh respect lo the failure 
of Borrower or any ERISA AfTiliate to pay any amount required lo be paid under ERISA 
or with respect to the termination of, or withdrawal of Borrower or any ERISA Affiliale 
from, any employee benefit or welfare plan subject to ERISA) the effect of which is to 
impose upon Borrower (after giving elTect to the lax consequences thereof^) for the 
payment ofany amount in excess of Fifty Tliou.sand Dollars ($50,000); 

(i) a Bankruptcy Event shall occur with respect to the Borrower, the General 
Partner, or the Guarantor, or there shall be a change in the assets, liabilities or financial 
position of any such Person which has a material adverse effect upon the ability ofsuch 
Person to perform such Person's obligations under this Borrower Loan Agreement, any 
other Borrower Loan Document or any Related Document, provided that any such 
Bankruptcy Event with respect to a Guarantor shall not constitute an Event of Default: (i) 
i f such Bankruptcy Event occurs on or after the date upon which the Guaranty terminates 
in accordance with its ternis (or the date upon which all of the Guaranties have 
terminated in accordance with their terms, i f more than one Guaranty was executed by 
such Guarantor), or (ii) i f such Bankruptcy Event occurs prior to the date upon vvhich the 
Guaranty terminates in accordance with its ternis (or the dale upon which all of the 
Guaranties have terminated in accordance with their terms, i f more than one Guaranty 
was executed by such Guarantor) and the Borrower replaces such Guarantor wilh a 
person or entity satisfying the Funding L.eiider's mortgage credit standards for principals 
and acceptable to the Funding Lender in its sole and absolute discretion wiihin thirty (30) 
days after notice thereof ffom the Funding Lender; 

(j) all or any part of the property of Borrower is attached, levied upon or 
otherwise seized by legal process, and such attachment, levy or seizure is not quashed, 
stayed or released: (i) prior to completion ofthe construction or rehabilitation, as the case 
may be, of the Improvements, within ten (10) days of the dale thereof or (ii) after 
completion of the construction or rehabilitation, as the ea.se may be, ofthe Improvements, 
within thirty (30) days ofthe dale thereof 

(k) subjecl to Section 10.16, Borrower fails lo pay when due any monetary 
obligation (other than pursuanl lo this Liorrower Loan Agreemenf) to any Person in 
excess of $100,000, and such failure continues beyond the expiration ofany applicable 
cure or grace periods; 
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(1) any material litigation or proceeding is commenced before any 
Governmental Authority againsi or affecting the liorrower, the General Parlner, or the 
Guarantor or properly ol the Borrower the General Partner, or the Guarant(,ir or any pari 
thereof and such litigation or proceeding is not defended diligently and in good faith by 
the liorrower, the General Parlner, or the Guarantor, as applicable, provided thai any such 
malerial litigation or proceeding againsi Guarantor shall nol constitute an Event oi' 
Default: (i) i f such material litigation is commenced on or after the dale upon vvhich the 
Guaranty terminates in accordance with ils terms (or lhe dale upon which all of the 
Guaranties have tenninated in accordance with their terms, i f more than one Guaranty 
was executed by such Guarantor), or (ii) i f such material litigation or proceeding is 
commenced prior to the date upon which the Guaranty terminates in accordance vvilh its 
terms (or the date upon which all ofthe Guaranties have lerminaled in accordance vvith 
their terms, i f more than one Guaranty was executed by such Guarantor) and the 
Borrower replaces such Guarantor with a person or enlily .satisfying the Funding Lender's 
mortgage credit standards for principals and acceptable to the Funding Lender in ils sole 
and absolute discretion within thirty (30) days after notice thereof from the Funding 
Lender; 

(m) a final judgment or decree for monetary damages in excess of $50,000 or a 
monetary fine or penalty in excess of $50,000 (not subjecl to appeal or as lo which the 
time for appeal has expired) is entered against the Borrower, the General Partner, or the 
Guarantor by any Governmental Authority, and such judgment, decree, fine or penalty is 
not paid and discharged or bonded over to the satisfaction of the Funding Lender or 
stayed (i) prior to completion of the construction or rehabilitation, as the case may be, of 
the Improvements, within ten (10) days after entry thereofor (ii) after completion ofthe 
construction or rehabilitation, as the case may be, of the Improvements, within thirty (30) 
days after entry thereof (or such longer period as may be permitted for payment by the 
terms of such judgment, fine or penalty) , provided that any such judgment, decree, fine 
or penalty against the Guarantor shall not constitute an Event of Default: (i) i f such 
judgment, decree, fine or penalty is entered on or after the date upon vvhich the Guaranty 
terminates in accordance with its terms (or the date upon which all of the Guaranties have 
terminated in accordance with their ternis, i f more than one Guaranty was executed by 
such Guarantor), or (ii) i f such judgment, decree, fine or penalty is enlered prior to the 
date upon which the Guaranty terminates in accordance wilh its terms (or the dale upon 
which all ofthe Guaranties have lerniinated in accordance with their terms, i f more than 
one Guaranty was executed by such Guarantor) and the Borrower replaces such 
Guarantor with a person or entity satisfying the Funding Lender's mortgage credit 
standards for principals and acceptable to the Funding Lender in ils sole and absolute 
discretion within thirty (30) days after notice thereof from the Funding Lender; 

(n) a final, un-appealable and uninsured money judgmenl or judgments, in 
favor of any Person other than a Governmental Authority, in the aggregate sum of 
$50,000 or more shall be rendered against the Liorrower. lhe General Parlner. or the 
Guarantor or againsi any of their respective assets, lhat is not paid, bonded over to the 
satisfaction ol'lhe Funding Lender, superseded or stayed (i) prior lo completion ofthe 
conslruction or rehabilitation, as the case may be, oi'the Improvements, wiihin ten (10) 
days after entry thereofor (ii) after completion of lhe construction or rehabilitation, as the 
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case may be, of the fmprovenients, within thirty (30) days after entry thereof (or such 
longer period as may be permitted for payment by the lerms of such judgment);.or any 
levy of execution, writ or warrant of attachment, or similar process, is enlered or filed 
againsi the Borrower, the General Parlner, or the Guarantor or against any of their 
respective assets (that is likely to have a malerial adverse effect upon the ability oi'the 
Borrower, the General Partner, or the Guarantor lo perform their respective obligations 
under this Borrower Loan Agreement, any olher Borrower Loan Documenl or any 
Related Document), and such judgmenl, writ, warrant or process shall reinain unsatisfied, 
unsettled, unvacated, unhanded and unstayed (i) prior lo completion ofthe construction 
or rehabilitation, as the case may be, of the Improvements, for a period often (10) days or 
(ii) after completion of the construction or rehabilitation, as the case may be, of the 
Improvements, for a period of thirty (30) days, or in any event later than five (5) Business 
Days prior to the date ofany proposed sale thereunder, provided that any such judgment, 
levy, writ, warrant, attachment or similar process againsi the Guarantor shall nol 
constitute an Event of Default: (i) i f such judgment, levy, writ, warrant, attachment or 
similar process is entered on or after the date upon which the Guaranty terminates in 
accoi"dance with its tenns (or the date upon which all ofthe Guaranties have terminated 
in accordance with their terms, i f more than one Guaranty was executed by such 
Guarantor), or (ii) i f such judgment, levy, writ, warrant, allachment or similar process is 
entered prior to the date upon which the Guaranty terminates in accordance wilh ils terms 
(or the date upon which all of the Guaranties have terminated in accordance with their 
terms, i f more than one Guaranty was executed by such Guarantor) and the Borrower 
replaces such Guarantor with a person or entity satisfyting the Funding Lender's mortgage 
credit standards for principals and acceptable to the Funding Lender in its sole and 
absolute discretion within thirty (30) days after notice thereof from the Funding Lender; 

(o) the inability of Borrower to satisfy any condition for the receipt of a 
Disbursement hereunder (other than an Event of Default specifically addressed in this 
Section 8.1) and failure to resolve the situation to the satisfaction of Funding Lender fbr a 
period in excess of thirty (30) days after Written Notice from Funding Lender unless such 
inability shall have been caused by Force Majeure; 

(p) the construction or rehabilitation of the Improvements is abandoned or 
halted prior to completion for any period of thirty (30) con.seculive days, except i f due to 
Force Majeure; 

(q) Borrower shall fail to keep in Ibrce and effect any material permit, license, 
consenl or approval required under this Borrower Loan Agreement, or any Governmenlal 
Authority with jurisdiction over the Mortgaged Property or lhe Project orders or requires 
lhal conslruction or rehabilitation ofthe Improvements be slopped, in whole or in pari, or 
thai any required approval, license or permit be withdrawn or suspended, and the order, 
requirement, withdrawal or suspension remains in effect for a period of thirty (30) days. 

(r) failure by the Borrower to Sub.stantially Complele the conslruction or 
rehabililation, as the case may be. ol'lhe Improvements in accordance vvilh this liorrower 
Loan Agreemenl on or prior to the Subslanlial Completion Dale, unless such failure shall 
have been caused by Force Majeure; 
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(s) failure by liorrower to complele the construction or rehabililation. as the 
case may be. of lhe Improvements in accordance wilh this liorrower Loan Agreemenl on 
or prior lo the Completion Date unless such failure shall have been caused by force 
Majeure; 

(l) failure by Borrower lo satisfy the Conditions lo Conversion on or befbre 
the Outside Conversion f^ate, as it may be extended pursuant to the terms of the 
Construction Funding Agreement; 

(u) an "Event of Defaulf or "Default'" (as defined in the applicable 
agreemenl) shall occur under any of the Subordinate Loan Documents, after the 
expiration ofal l applicable notice and cure periods; 

(v) Borrower fails to obtain all applicable periiiils, licenses and authorizations 
from all applicable Governmental Authorities or third parties necessary for the 
cornplelion of the rehabilitation, as the case may be, of the Improvements, and for the 
operation o f and access to, the Project prior to the coiiiniencenient of any work fbr which 
such permit, license or authorization is required; or 

(w) any failure by the Borrower to perfbrm or comply with any of ils 
obligations under this Bonower Loan Agreement (other than those specified in this 
Section 8.1, including any obligations compliance with which is intended to maintain the 
tax exempt status of the Govemment Lender Notes and the Borrower Notes), as and 
when required, which, i f susceptible of cure, continues for a period of thirty (30) days 
after written notice of such failure by the Governmental Lender, the Funding Lender or 
the Servicer on its behalf to the Borrower; provided, however, i f such f"ailure is 
susceptible of cure but cannot reasonably be cured within such thirty (30) day period, and 
the Borrower shall have commenced to cure such failure within such thirty (30) day 
period and thereafter diligently and expeditiously proceeds to cure the same, such thirty 
(30) day period shall be extended for an additional period of time as is rea.sonably 
necessary for the Bonower in the exercise of due diligence to cure such failure, such 
additional period not lo exceed sixty (60) days. However, no such notice or grace period 
shall apply to the extent such failure could, in the Funding Lender's judgment, absent 
immediate exercise by the Funding Lender of a right or remedy under this liorrower Loan 
Agreement, result in harm to the Funding Lender, impairment ofthe Borrower Notes or 
this Borrower Loan Agreement or any security given under any olher Borrower Loan 
Document. 

Nolwith.staiiding any provision herein to the contrary, the Governmental Lender and the 
Funding Lender agree that any cure of any default made or leiidered by the Equity Investor 
and/or Special Limited Parlner shall be deemed lo be a cure by the liorrower and shall be 
accepted or rejected on the same basis as i f made or tendered by the Borrower. 

vSeetion 8.2 Remedies. 

8.2.1 .Acceleration. Upon the occurrence and dtiring the continuance of an 
Event of Default (other than an Event of l_")ef'ault described in paragraph (e). (I) or (i) of Seciion 
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8.1) and al any lime and from lime lo lime thereafter, as long as such Invent of Default continues 
to exist, in addition lo any olher righls or remedies available to Ihe Governmental Lender 
pursuanl lo the Borrower l.,oan Documents or at law or in equity, the I'unding Lender may, lake 
such aclion, without notice or demand, as the Funding Lender deems advisable to proiect and 
enforce ils righls against the Borrower and in and to the Project, including declaring the 
Borrovvcr Payment Obligalions lo be immediately due and payable (including, wilhoul 
limitation, the principal of Prepayment Premiuni, ifany, and inlerest on and all other amounts 
due on the Borrower Notes to be immediately due and payable), without notice or demand, and 
apply such paymenl of the Borrower Payment Obligations in any manner and in any order 
determined by Funding Lender, in Funding Lender's sole and absolute discrelion; and upon any 
Event of Default described in paragraph (e), (f) or (i) of Section 8.1, the Borrower Payment 
Obligalions shall become immediately due and payable, without notice or demand, and the 
Borrower expressly waives any such notice or demand, anything contained in any Borrower 
Loan Docunient to the contrary notwithstanding. Notv^/ithstanding anything herein to the 
contrary, enforcement of remedies hereunder and under the Funding f.oan Agreement shall be 
controlled by the Funding Lender. 

8.2.2 Remedies Cumulative. Upon the occurrence and during the continuance 
of an Event of Default, all or any one or more of the rights, powers, privileges and olher 
remedies available to the Funding Lender against the Borrower under the Borrower Loan 
Documents or at law or in equity may be exercised by the Funding Lender, at any time and from 
time to time, whether or not all or any of the Borrower Payment Obligations shall be declared 
due and payable, and whether or not the Funding Lender shall have commenced any foreclosure 
proceeding or other action for the enforcement of its rights and remedies under any of the 
Borrower Loan Documents. Any such actions taken by the Funding Lender shall be cumulative 
and concurrent and may be pursued independently, singly, successively, together or otherwise, at 
such time and in such order as the Funding Lender may determine in its sole discretion, lo the 
fullest exlent pemiitted by law, without impairing or olherwi.se affecting the other righls and 
remedies of the Funding Lender permitted by law, equity or contract or as sel forth in the 
Borrower Loan Documents. Without limiting the generality of the fbregoing, the Borrower 
agrees that i f an Event of Default is continuing, all Liens and other rights, remedies or privileges 
provided to the Funding Lender shall remain in full fbrce and effect until it has exhausted all of 
its remedies, the Security Instrument has been foreclosed, the Projeci has been sold and/or 
otherwise realized upon satisfaction of the Borrower Payment Obligalions or the Borrower 
Payment Obligations have been paid in lull. To the extent permitted by applicable law, nothing 
contained in any Borrower Loan Docunient shall be construed as requiring the Funding Lender 
to resort to any portion of the Project for the satisfaction of any of the Borrower Paymenl 
Obligations in preference or priority to any other portion, and the Funding l.ender may seek 
satisfaction out ofthe entire Project or any part thereof in its absolute discrelion. 

Notwithstanding any provision herein lo the contrary, the Govemmental Lender and the 
Funding Lender agree that any cure of any default made or tendered by the Equity Investor 
and/or Special Limiled Parlner shall be deemed lo be a cure by the liorrower and shall be 
accepted or rejected on the same basis as if made or tendered by the liorrower. 

8.2.3 Delay. No delay or omission lo exercise any remedy, right, power 
accruing upon an Event of Default, or the granting of any indulgence or compiomise by the 

68 



Funding Lender or the Governmental Lender shall impair any such remedy, right or power 
hereunder or be construed as a waiver thereof but any such remedy, right or power may be 
exercised ftom lime lo lime and as often as may be deemed expedient. .A waiver of one Potential 
Default or hivenl of [)efaull shall nol be con.slrued lo be a waiver of any subsequent Potential 
fjefault or Event of Default or lo impair any remedy, right or power consequent thereon. 
Notwithstanding any olher provision of this Borrower Loan Agreement, the Funding Lender 
reserves the right to seek a deficiency judgment or preserve a deficiency claim, in conneclion 
with the foreclosure of the Security Instrument lo the exlent necessary lo foreclose on the 
Projeci, the Rents, the funds or any other collateral. 

8.2.4 Set Off; Waiver of Set O f f Upon the occurrence of an Event of Default, 
Funding Lender may, at any time and from time lo time, without notice lo Borrower or any olher 
Person (any such notice being expressly waived), sel off and appropriale and apply (against and 
on account of any obligalions and liabilities of Borrower lo Funding Lender arising under or 
connected with this Borrower Loan Agreement and the other Borrower Loan Documents and the 
Funding Loan Documents, irrespective of whether or nol Funding Lender shall have made any 
demand iherefbr, and although such obligations and liabilities may be contingent or unmatured), 
and Bon"Ower grants to Funding Lender, as security for the Borrower Payment Obligalions, a 
security interest in, any and all deposits (general or special, including but not liniited lo Debt 
evidenced by certificates of deposit, whether matured or unmatured, but not including trust 
accounts) and any other Debt at any time held or owing by Funding Lender to or for the credit or 
the account of Borrower. 

8.2.5 Assumption of Obligations. In the event that the Funding Lender or its 
assignee or designee shall become the legal or beneficial owner ofthe Projeci by fbreclosure or 
deed in lieu of foreclosure, such party shall succeed to the rights and the obligalions of the 
Borrower under this Borrower Loan Agreement, the Borrower Notes, the Regulatory Agreement, 
and any other Borrower Loan Documents and Funding Loan Documents to which the liorrower 
is a paity. Such assumption shall be effective from and after the effective date ofsuch acquisition 
and shall be made with the benefit ofthe limitations of liability sel fbrth therein and without any 
liability for the prior acts of the Bonower. 

8.2.6 Accounts Receivable. Upon the occurrence of an Event of Default, 
Funding L.ender shall have the right, to the extent permitted by law, to impound and take 
possession of books, records, notes and other documents evidencing Borrower's accounts, 
accounts receivable and other claims for payment of money, arising in conneclion with the 
Project, and to make direct collections on such accounts, accounts receivable and claims for the 
benefit of Funding Lender. 

8.2.7 Defaults under Other Documents. Funding Lender shall have the right 
lo cure any def^aull under any ofthe R.elated Documents and the Subordinate Loan Documenls. 
but shall have no obligation to do so. 

8.2.8 Abatement of Disbursements. Notwithstanding any provision to the 
contrary herein or any ol'lhe other Liorrower Loan Documents or the Funding Loan Documenls. 
Funding Lender's obligation lo make I'urther Disbursements shall abate (i) during the 
continuance ofany Potential Default, (ii) after any disclosure lo funding Lender i)f any fact or 
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circumstance that, absent such disclosure, would cause any representation or warranty of 
fiorrower to fail lo be true and correct in all material respects, unless and until l-'unding l.ender 
elects lo permit furlher Disbursemenls nolvvilhslanding such event or circumstance; and (iii) 
upon the occurrence ofany Event of Def^ault. 

8.2.9 Completion of Improvements. Upon the occurrence of any Event of 
Default, Funding Lender shall have the right to cause an independenl conlraclor selected by 
Funding Lender to enter into possession ofthe Project and to perform any and all work and labor 
necessary fbr the completion of the Project substantially in accordance with the Plans and 
Specifications, i f any, and lo perfbrm Borrower's obligalions under this liorrower Loan 
Agreement. All sums expended by Funding I..ender fbr such purposes shall be deemed lo have 
been disbursed to and borrowed by Borrower and shall be secured by the Securily Documents. 

8.2.10 Right to Directly Enforce. Nolwilhslaiiding any olher provision hereof 
to the contrary, the Funding Lender shall have the right to directly enforce all rights and 
remedies hereunder with or without involvement ofthe Governmental Lender, provided that only 
the Governmental Lender may enforce the Unassigned Rights and Funding Lender shall nol 
impair Governmental Lender's enforcement of Unassigned Rights. In the event lhat any of the 
provisions set fbrth in this Section 8.2.10 are inconsistent with the covenants, terms and 
conditions of the Security Instrunient, the covenants, terms and conditions of the Securily 
Instrunient shall prevail. 

8.2.11 Power of Attorney. Effective upon the occurrence of an Event of 
Default, and continuing until and unless such Event of Default is cured, or waived. Borrower 
constitutes and appoints Funding Lender, or an independent contractor selected by Funding 
Lender, as its true and lawful attorney-in-fact with full power of substitution, fbr the purposes of 
completion of the Project and perfbrniance of Borrower's obligations under this Borrower Loan 
Agreement in the name of Borrower, and empowers said attorney-in-fact to do any or all ofthe 
fbllowing upon the occurrence and continuation of an Event of Default (it being understood and 
agreed that said power of attorney shall be deemed lo be a power coupled wilh an inlerest which 
cannot be revoked until full payment and performance of all obligalions under this Borrower 
Loan Agreement and the other Borrower Loan Documcnls and the Funding Loan Documenls): 

(a) to use any of the funds of Borrower or General Partner, including any 
balance of the Borrower Loan, as applicable, and any funds which may be held by 
Funding Lender for Borrower (including all funds in ail deposit accounts in which 
liorrower has granted to Funding Lender a securily interest), for lhe purpose of effecting 
completion ofthe construction or rehabililation, as the ca.se may be, ofthe Improvements, 
in the manner called for by the Plans and Specifications; 

(b) to make such additions, changes and corrections in the Plans and 
Specifications as shall be necessary or desirable to complele the Project in substantially 
the manner contemplated by the Plans and Specifications; 

(c) to employ any conlraclors, subconlraclors, agents, archilecls and 
inspectors required lor said purposes: 
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(d) to employ attorneys to defend againsi attempts lo interfere vvith the 
exercise of power granted by this Liorrower Loan Agreemenl: 

(e) to pay, settle or compromise all exisling bills and claims which are or may 
be liens against the Projeci or the Improvements, or may be necessary or desirable for the 
completion ofthe construction or rehabilitation, as the case may be, oi'the Improvements, 
or clearance of objections to or encumbrances on title; 

(f) to execute all applications and certificates in the name of fiorrower, which 
may be required by any olher conslruction conlracl; 

(g) to prosecute and defend all actions or proceedings in conneclion with the 
Project and to take such action, require such, performance and do any and every other act 
as is deemed necessary with respecl to the coiiiplelion of lhe conslruction or 
rehabilitation, as the case may be, ofthe Improvements, which Borrower might do on its 
own behalf; 

(h) to let new or additional contracts to the extent nol prohibited by their 
existing contracts; 

(i) to employ watclmien and erect security fences lo protect the Project from 
injury; and 

(j) to take such action and require such perfomiance as it deems necessary 
under any of the bonds or insurance policies to be furnished hereunder, lo make 
settlements and compromises with the sureties or insurers thereunder, and in connection 
therewith to execute instruments of release and satisfaction. 

It is the intention of the parties hereto that upon the occurrence and continuance of an 
Event of Default, rights and remedies may be pursued pursuant to the terms of the Borrower 
Loan Documents and the Funding Loan Documents. The parties hereto acknowledge that, among 
the possible outcomes to the pursuit ofsuch remedies, is the situation where the Funding Lender 
assignees or designees become the owner ofthe Project and assume the obligations identified 
above, and the Borrower Notes, the Borrower Loan and the other BoiTower Loan Documents and 
Funding Loan Documents remain outstanding. 

A R T I C L E IX 
S P E C I A L PROVISION.S 

Section 9.1 Sale of Notes and Secondary Market Fransaction. 

9.1.1 Cooperation. Subject to the restrictions of Section 2.4 of the Funding 
Loan Agreemenl, al the Funding Lender's or the Servicer's requesl (lo the extent not already 
required lo be provided by lhe Borrower under this Borrower L.oan Agreement), the liorrower 
shall use rea.sonable elTorts lo satisfy lhe markel slandards to vvhich the funding Lender or the 
Servicer customarily adheres or which may be reasonably required in the marketplace or by the 
Funding Lender or the Servicer in connection wilh one or more sales or assignments ol'all or a 
portion of the Governmenlal Lender Noles and the Funding Loan or participations therein or 
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securitizations of single or multi-class securities (the ''Securities") secured by or evidencing 
ownership interests in all or a portion ofthe Governmental Lender Notes and the Funding L,oan 
(each such sale, assignment and/or securitization, a "'Secondary Market fransaction"); provided 
lhal neiiher the Borrower nor the Governmental L.ender shall incur any third parly or other out-
of-pocket costs and expenses in connection wilh a Secondary Market fransaction. including the 
costs associated with the delivery of any Provided Information or any opinion required in 
conneclion therewith, and all such costs shall be paid by the Funding Lender or the Servicer, and 
shall nol materially modify Borrower's rights or obligalions. Without limiting the generality of 
the foregoing, the Borrovv'cr shall, so long as the Borrower Loan is still oulslanding: 

(a) (i) provide such financial and olher information wilh respecl lo the 
Boi"rower Loan, and with respect to the Project, the Borrower, the Properly Manager, the 
contractor of the Project or the Borrower Controlling Enlity, (ii) provide financial 
statements, audited, i f available, relating to the Project wilh customary disclaimers for 
any forward looking statements or lack of audit, and (iii), at the expense ofthe Funding 
Lender or the Servicer, perfbrm or permit or cause to be perfbrmed or permitled such sile 
inspection. Appraisals, surveys, market studies, environmental reviews and reports 
(Phase I's and, i f appropriate. Phase II's), engineering reports and other due diligence 
investigations of the Project, as may be reasonably requested from time to lime by the 
Funding Lender or the Servicer or the Rating Agencies or as may be necessary or 
appropriate in connection with a Secondary Market Transaction or Exchange Act 
requirements (the items provided to the Funding Lender or the Servicer pursuant to this 
paragraph (a) being called the "Provided Information"), together, i f customary, with 
appropriate verification of and/or consents (including, without limitation, auditor 
consents) to include or incorporate by reference the Provided Information in an offering 
docunient or otherwise provide the Provided Information to investors and potential 
investors or opinions of counsel of independent attorneys acceptable lo the Funding 
Lender or the Servicer and the Rating Agencies; 

(b) make such representations and warranties as of the closing date of any 
Secondary Market Transaction with respect to the Project, the Borrower, the Borrower 
Loan Documents and the Funding Loan Documents reasonably acceptable to the Funding 
Lender or the Servicer, consistent with the facts covered by such representations and 
warranties as they exist on the date thereof; and 

(c) execute such amendments lo the Borrower foan Documents and the 
Funding Loan Documents to accommodate such Secondary Markel Iransaclion so long 
as such aniendmenl does not affect the material economic terms of the fiorrower Loan 
Documents and the Funding Loan Documents and is not otherwise adverse to the 
Borrower in its reasonable discrelion. 

9.1.2 Use of Information. fhe liorrower undersiands lhat ceriain of lhe 
Provided Information and the required records may be included in disclosure documenls in 
connection vvith a Secondary Markel fransaction, including a prospectus or private placement 
memorandum (each, a "Secondary Market Disclosure Document"), or provided or made 
available to investors or prospective investors in the Securities, the Rating Agencies and service 
providers or olher parlies relaling lo the Secondary Markel 'fransaction. In the event lhal the 
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Secondary Markel Disclosure L)ocuinenl is required lo be revised, the Borrower shall cooperate, 
subjecl lo Seciion 9.1.1(c), wilh the Funding Lender and the Servicer in updating lhe Provided 
Information or required records for inclusion or summary in the Secondary Markel 13isclosure 
Docunient or for other use reasonably required in connection vvith a Secondary Market 
Transaction by providing all current informalion periaining lo the Borrower and the Project 
necessary to keep lhe Secondary Markel Disclosure Document accurate and complete in all 
material respects with respecl to such matters, 'fhe Borrower consents to any and all such 
disclosures of such information; provided, however, in no event shall the personal financial 
statements ofa Guarantor be included in any Secondary Market Disclosure Document without ils 
consenl. 

9.1.3 Borrower Obligations Regarding Secondary Market Disclosure 
Documents. In connection with a Secondary Market Disclosure Docunient, the fiorrower shall 
provide, or in the case o fa Borrower-engaged third party such as the Property Manager, cause it 
to provide, inforination reasonably requested by the Funding Lender pertaining to the Borrower, 
the Project or such third party (and portions of any other sections reasonably requested by the 
Funding Lender pertaining to the Borrower, the Project or the third party). The Borrower shall, i f 
requested by the Funding Lender, the Governmental Lender ( if the Governmental Lender is the 
issuer of the Secondary Market Disclosure Document) or the Servicer, certify in writing that the 
Borrower has carefully examined those portions of such Secondary Market Disclosure 
Document, pertaining to the Borrower, the Project or the Property Manager, and such portions 
(and portions of any other sections reasonably requested and pertaining to the Borrower, the 
Project or the Property Manager) do not contain any untrue statement of a material fact or omit 
to state a material fact necessary in order to make the statements made, in the light of the 
circumstances under which they were made, not misleading; provided that the Borrower shall not 
be required to make any representations or warranties regarding any Provided Information 
obtained from a third party except with respect to information it provided lo such parties. 
Furthermore, the Borrower indemnifies the Funding Lender, the Governmental Lender, the Cily 
Indemnified Parties, Tax Counsel and the Servicer for any Liabilities to which any such parties 
may become subject to the extent such Liabilities arise out of or are based upon the use of the 
Provided Information in a Secondary Market Disclosure Documenl, except that its obligation to 
indemnify the Funding lender and the Servicer is limited to the extent such Liabilities are caused 
by the gross negligence or willful misconduct ofthe Funding Lender or the Servicer;; provided 
that the Borrower shall not provide any indemnification regarding any Provided Infornialion 
obtained from unrelated third parties except with respect lo information it provided to such 
parties. 

9.1.4 Borrower Indemnity Regarding Filings. In connection vvilh filings 
under the Exchange Act or in conneclion with the Securities Act, the Borrower shall (i) 
indemnify Funding Lender, the Governiiiental Lender and other City Indemnified Parties, fax 
Counsel and the underwriter group fbr any securitiesflhe "Underwriter Group") and afl 
officials, employees and agents of any of them I'or any Liabilities lo vvhich Funding Lender, 
Governmenlal Lender and other the City Indemnified Parlies, 'fax Counsel, the Servicer or the 
Underwriter Group may become subject insofar as the Liabilities ari.se out of or are based upon 
the omission or alleged omission lo slate in the Provided Information ofa material fact required 
to be stated in the Provided lnl'ormalit)n in order to make the statements in the Provided 
Information, in lhe light ofthe circumstances under vvhich thev were made nol misleadinu and 
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(ii) reimburse the Funding Lender, Governmenlal Lender, and olher City Indemnified Parties, 
lax Counsel, the Servicer, the Underwriter Group and other indemnified parties listed above for 
any legal or olher expenses rea.sonably incurred by the Funding Lender, Governmental Lender 
and olher City Indemnified Parlies, fax Coun.seL the Servicer or the Underwriter Group in 
connection wilh defending or investigating such Liabilities; provided lhal the Borrower shall nol 
provide any indeiiinification regarding any Provided Infbrmation obtained from unrelated third 
parlies excepl with respect lo information it provided lo such parties. 

9.1.5 Indemnification Procedure. Promptly after receipt by an indemnified 
party under Sections 9.1.3 and 9.1.4 of notice ofthe commencemenl ofany aclion fbr wliich a 
claim for indemnification is to be made against the Borrower, such indemnified parly shall notify 
the Borrower in writing ofsuch commencemenl, but the omission to so notify the liorrower will 
not relieve the Borrower from any liability that i l may have lo any indemnified party hereunder 
except to the extent that failure to notify causes prejudice to the Borrower. In the event lhal any 
action is brought against any indemnified party, and it notifies the fiorrower of the 
commencement thereof the Borrower will be entitled, jointly with any olher indemnifying party, 
to participate therein and, to the extent that it (or ihey) may elect by Written Notice delivered to 
the indemnified party promptly after receiving the aforesaid notice of coiiiiiiencement, to assume 
the defense thereof with counsel selected by the Liorrower and reasonably satisfactory to such 
indemnified party in its sole dLscretion. After notice from the Borrower to such indemnified party 
under this Section 9.1.5, and provided that the Borrower is in compliance with its obligalions to 
assume the defense thereof under this Section, the Borrower shall not be responsible for any 
legal or other expenses subsequently incurred by such indemnified party in connection with lhe 
defense thereof other than reasonable costs of investigation. No indemnified party shall settle or 
compromise any claim for which the Borrower may be liable hereunder without the prior Written 
Consent ofthe Borrower. 

9.1.6 Contribution. In order to provide for just and equitable contribution in 
circumstances in which the indemnity agreement provided for in Section 9.1.4 is for any reason 
held to be unenforceable with respect to an indemnified party in respect of any Liabilities (or 
action in respect thereof) referred lo therein which would otherwise be indemnifiable under 
Section 9.1.4, the Borrower shall contribute to the amount paid or payable by the indemnified 
party as a result of such Liabilities (or action in respect thereof); provided, however, that no 
Person guilty of fraudulent misrepresentation (within the meaning of Section 10(f) of the 
Securities Act) shall be entitled to contribution from any Person not guilty of such fraudulent 
misrepresentation. In determining the amount of contribution lo which the respective parties are 
entitled, the following factors shall be considered: (i) the indemnified parties and the Borrower's 
relative knowledge and access lo information concerning the matter vvith respect to which the 
claim was asserted; (ii) the opportunity to correct and prevent any statement or omission; and 

(iii) any other equitable considerations appropriate in the circumstances, fhe parties to this 
Borrower Loan Agreement agree that il may nol be equitable i f lhe amounl ofsuch contribution 
were determined by pro rata or per capita allocation. 
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AR I I C L E X 
MiSCELLANEOrS 

Section 10.1 Notices. All notices, consents, apprcn-als and requests required or 
permitled hereunder or under any olher Borrower Loan Documenl or Funding Loan Documenl (a 
"notice") shall be deemed to be given and made when delivered by hand, by recognized 
overnight delivery service, confirmed facsimile transmission (provided any telecopy or other 
electronic transmission received by any party after 4:00 p.m., local time, as evidenced by the 
time shown on such transmission, shall be deemed lo have been received the fbllowing Business 
Day), or five (5) calendar days after deposited in the United Stales mail, registered or certified, 
postage prepaid, with return receipt requested, addressed as follows: 

I f to the Borrower: Standard LPC Venture LP 
401 North Michigan Avenue, Suite 1200 
Chicago, Illinois 60611 
Attention: Robert Koerner 

and with a copy to: 

I f to the Equity Investor: 

and with a copy to: 

I f to the Special Limited Partner: 

and wilh a copy lo: 

Standard LPC Venture LP 
1901 Avenue ofthe Stars, Suite 395 
Los Angeles, Califbrnia 90067 
Attention: Bradley C. Martinson 

BF Lake Park Crescent, LLC 
c/o Boston Financial Investment Management, LP 
101 Arch Street, 13th 
FloorBostoii, MA 02110 
Attention: Asset Management (Lake Park 
Crescent) 

Holland & Knight LLP 
10 St. .lames Avenue, 11th Floor 
Boston, MA 02116 
Attention: Kristen M. Cassetta, Esq. 

BFIM Special Limiled Parlner, Inc. 
c/o Boston Financial Investment Management, LP 
101 Arch Streei. 13lh 
FloorBoslon, MA 02110 
Altenlion: Asset Management (Lake Park 
Crescent) 

Holland & Knight LLP 
10 St. .lames Avenue. 1 Ilh Floor 
Boston. MA 02116 
Altenlion: Kristen M. Cassetta. LLsq 
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I f to the Governmenlal Lender: Cily ofChicago 
Deparlmenl of Housing 
121 North LaSalle Street. lOlh Floor 
Chicago. Illinois 60602 
Altenlion: Commissioner, Department of 
Housing 
felephone: (312) 744-4190 
Facsimile; (312) 742-2271 

and with a copy to: 

and with a copy to: 

and with a copy to: 

and with a copy to: 

City ofChicago 
Office ofthe Corporalion Counsel 
121 North LaSalle Street, f<oom 600 
Chicago, Illinois 60602 
Attention: Finance and Ficonomic Development 
Division 
'felephone: (312) 744-0200 
Facsimile: (312) 742-0277 
(refer lo "Finance & Econ. Development 
Division" on cover sheet) 

City ofChicago 
Department of Planning and Development 
121 North LaSalle Street, 10th Floor 
Chicago, Illinois 60602 
Attention: Commissioner, Departnient of 
Planning and Development 
Telephone: (312) 744-4190 
Facsimile: (312) 742-2271 

City ofChicago 
Office ofthe Corporation Coun.sel 
121 North LaSalle Sireet, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 
Division 
felephone: (312) 744-0200 
Facsimile: (312) 742-0277 
(refer lo "Finance & Econ. Development 
Division" on cover sheet) 

City ofChicago 
Ofilce ofthe City Comptroller 
121 North LaSalle Streei 
(Chicago, Illinois 60602 
Atlention: City Comptroller 
lelephonc; (312) 744-7106 
Facsimile; (312) 742-6544 

76 



I f to the l-'unding Lender; Citibank. N.A. 
388 Greenwich Street, f rading 6lh Floor 
New York, New York 10013 ^ 
Attention; fransaction and Asset Management 
Group 
Re; Lake Park Crescent 
Deal ID No.: 6000542 
Facsimile; (212) 723-8209 

and 

Prior to the Conversion Date 
With a copy to: 

Following the Conversion Date 
With a copy to: 

Citibank, N.A. 
325 East Hillcrest Drive, Suite 160 
'fhousand Oaks, Califbrnia 91360 
Attention: Operations General Partner/Asset 
Re: Lake Crescent Park 
Deal ID No.: 6000542 
Facsimile: (805) 557-0924 

Citibank, N.A, 
388 Greenwich Street, Trading 6lh Floor 
New York, New York 10013 
Attention: Account Specialist 
Re: Lake Park Crescent 
Deal ID No.: 6000542 
Facsimile: (212) 723-8209 

Citibank, N.A. 
c/o Bcrkadia Commercial Servicing Department 
323 Norristown Road, Suite 300 
Ambler, Pennsylvania 19002 
Attention: Client Relations General Partner 
Re: Lake Park Crescent 
Deal ID No.: 6000542 
Facsimile: (215) 328-0305 

and a copy of any notices of 
default sent lo: 

Citibank, N.A. 
388 Greenwich Streei, 17"' Floor 
New York, New York 10013 
Attention: General Counsel's Office 
Re; Lake Park Ciescent 
f3eal ID No.: 6000542 
Facsimile; (646) 291-5754 
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Any party may change such parly's address for the notice or demands required under this 
liorrower Loan Agreemenl by providing written notice ofsuch change of address to the olher 
parties as provided herein. 

Section 10.2 Brokers and Financial Advisors. The Borrower represents lhat it has 
dealt with no financial advisors, brokers, underwriters, placement agents, agents or finders in 
connection wilh the Borrower Loan, other than those disclosed lo the Funding Lender and whose 
fees shall be paid by the Borrower pursuanl lo separate agreements, fhe Borrower and the 
Funding Lender shall indemnify and hold the olher harmless from and againsi any and all claims, 
liabilities, costs and expenses ofany kind in any way relaling lo or arising from a claim by any 
Person that such Person acted on behalf of the indemnifying party in connection with the 
transactions contemplated herein. The provisions ofthis Seciion 10.2 shall survive the expiration 
and termination of this Borrower Loan Agreement and the repaynient of the liorrower Payment 
Obligations. 

Section 10.3 Survival. This Borrower Loan Agreement and all covenants, agreements, 
representations and warranties made herein and in the certificates delivered pursuant hereto shall 
survive the making by the Governmental Lender of lhe Borrower Loan and the execution and 
delivery to the Governmental Lender ofthe Borrower Notes and the assignment of the Borrower 
Notes to the Funding Lender, and shall continue in full force and effect so long as all or any of 
the Borrower Payment Obligations is unpaid. Al l the Borrower's covenants and agreements in 
this Bonower Loan Agreement shall inure to the benefit of the respective legal representatives, 
successors and assigns ofthe Governmental Lender, the Funding Lender and the Servicer. 

Section 10.4 Preferences. The Governmental Lender shall have the continuing and 
exclusive right to apply or reverse and reapply any and all payments by the Bonower to any 
portion of the Bonower Payment Obligations. To the extent the Borrower makes a payment to 
the Governmental Lender or the Servicer, or the Governmental Lender or the Servicer receives 
proceeds of any collateral, which is in whole or part subsequently invalidated, declared to be 
fraudulent or preferential, set aside or required lo be repaid lo a Iruslee, receiver or any other 
party under any bankruptcy law, state or federal law, common law or equitable cause, then, to the 
extent ofsuch payment or proceeds received, the Borrovv'er Payment Obligations or part thereof 
intended to be satisfied shall be revived and continue in full force and effect, as i f such payment 
or proceeds had not been received by the Governnienlal Lender or the Servicer. 

Section 10.5 Waiver of Notice. The Borrower shall nol be entitled to any notices of 
any nature whatsoever from the Funding Lender or the Servicer excepl wilh respecl to mailers 
for which this Borrower Loan Agreement or any other Borrower Loan Document specifically 
and expressly provides for the giving of notice by lhe Funding Lender or the Servicer, as the ease 
may be, lo the Borrower and excepl wilh respect to matters for which the Borrower is not, 
pursuant to applicable Legal Requirements, periiiiiied lo waive the giving of notice lhe 
Borrower expressly waives the right to receive any notice from the Funding Lender or the 
Servicer, as the case may be, wilh respecl to any matter for vvhich no Borrower L,oan Document 
specifically and expressly provides fbr the giving of notice by the Funding Lender or the 
Servicer lo the Borrower. 
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Section 10.6 Offsets, Counterclaims and Defenses. The liorrower waives the right lo 
assert a counterclaim, other than a compulsory counlerclaim, in any action or proceeding brought 
againsi it by the Funding Lender or the Servicer vvith respect to a fiorrower Loan Payment. Any 
assignee of Funding Lender's inleresl in and lo the liorrower Loan Documents or the Funding 
Loan Documents shall lake the same free and clear ol'all ofi'sets, counterclaims or defenses thai 
are unrelated to the liorrower Loan fJ)ocumenls or the Funding Loan Documents which the 
liorrower may otherwise have againsi any assignor of such documents, and no such unrelated 
offset, counterclaim or defense shall be interposed or asserted by the liorrower in any action or 
proceeding brought by any such assignee upon such documents, and any such right to interpose 
or assert any such unrelated offset, counterclaim or defense in any such aclion or proceeding is 
expressly waived by the Borrower. 

Section 10.7 Publicity. The Funding Lender and the Servicer (and any Affiliates of 
either party) shall have the right to issue press relea.ses, advertisements and other promotional 
materials describing the Funding Lender's or lhe Servicer's participation in the niaking of the 
Borrower Loan or the Borrower Loan's inclusion in any Secondary Markel Transaction 
effectuated by the Funding Lender or the Servicer or one of its or their Affiliates. All news 
releases, publicity or advertising by the Borrower or Borrower Affiliates through any media 
intended to reach the general public, wliich refers to the Borrower foan Documents or the 
Funding Loan Documents, the Borrower Loan, the Funding Lender or the Servicer in a 
Secondary Market Transaction, shall be subject to the prior Written Consent of the Funding 
Lender or the Servicer, as applicable. 

Section 10.8 Construction of Documents. The parties hereto acknowledge that they 
were represented by counsel in connection with the negotiation and drafting of the fionower 
Loan Documents and the Funding Loan Documents and tiiat the Borrower Loan Documents and 
the Funding Loan Documents shall not be subject to the principle of construing their meaning 
against the party that drafted them. 

Section 10.9 No Third Part>' Beneficiaries. I'he Borrower L.oan Documents and the 
Funding Loan Documents are solely for the benefit of the Governmental Lender, the Funding 
Lender, the Servicer and the Borrower and, with respect to Sections 9.1.3 and 9.1.4, the 
Underwriter Group, and nothing contained in any Borrower Loan Docunient shall be deemed lo 
confer upon anyone other than the Governmental Lender, the Funding Lender, the Servicer, and 
fhe Borrower any right to insist upon or to enforce the perlbrmance or observance ofany ofthe 
obligations contained therein. 

Section 10.10 Assignment. The Borrower Loan, the Security Instrument, the Borrower 
L.oan Documents and the Funding Loan Documenls and all Funding Lender's rights, title, 
obligations and interests therein may be assigned by the Funding Lender, al any time in its sole 
discretion, whether by operation of law (pursuant lo a merger or olher successor in interest) or 
otherwise Upon such assignment, all references to Funding Lender in this Borrower Loan 
Agreement and in any Borrower Loan Documenl shall be deemed lo refer to such assignee or 
successor in interest and such assignee or successor in inleresl shall thereafter stand in the place 
ofthe Funding Lender. Borrower shall accord full recognition lo any such assignment, and all 
righls and remedies of Funding Lender in connection with the inleresl so assigned shall be as 
fully enfbrceabfe by such assiî nee as ihey were bv Fundiim Lender belbre such assiunmenl. In 
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connection vvilh any proposed assignment. Funding Lender may disclose lo the proposed 
assignee any infonnation that Borrower has delivered, or caused to be delivered, to Funding 
L.ender with reference lo the Borrower, the General Partner, the Guarantor or any liorrower 
Affiliale, or the Project, including information that liorrower is required to deliver to Funding 
L.ender pursuant to this Borrower Loan Agreemenl, provided that such proposed assignee agrees 
lo treat such infonnation as confidential. I'he Borrower may nol assign ils righls, inleresls or 
obligations under this Borrower Loan Agreement or under any of lhe fiorrower Loan Documenls 
or Funding Loan Documenls, or Borrower's inlerest in any moneys lo be disbursed or advanced 
hereunder, except only as may be expressly permiued by this Borrower Loan Agreement. 

Section 10.11 [Intentionally OmittedJ. 

Section 10.12 Governmental Lender, Funding Lender and Servicer Not in Control; 
No Partnership. None of the covenants or other provisions contained in this Borrower Loan 
Agreement shall, or shall be deemed to, give the Governnienlal Lender, the Funding Lender or 
the Servicer the right or power to exercise conlrol over the affairs or nianagement of the 
Borrower, the power of the Governmental Lender, the Funding Lender and the Servicer being 
limited to the rights to exercise the remedies referred lo in the Borrower Loan Documents and 
the Funding Loan Documents. The relationship between the Borrower and the Governmental 
Lender, the Funding Lender and the Servicer is, and al all times shall remain, solely that of 
debtor and creditor No covenant or provision ofthe Borrower Loan Documents or the Funding 
Loan Documents is intended, nor shall it be deemed or construed, to create a partnership, joint 
venture, agency or common interest in profits or income between the Borrower and the 
Governmental Lender, the Funding Lender or the Servicer or to create an equity interest in the 
Project in the Govermnental Lender, the Funding Lender or the Servicer. Neither the 
Govemmental Lender, the Funding Lender nor the Servicer undertakes or assumes any 
responsibility or duty to the Borrower or to any other person with respect to the Project or the 
Borrower Loan, except as expressly provided in the Borrower Loan Documents or the Funding 
Loan Documents; and notwithstanding any other provision of the Borrower Loan Documents and 
the Funding Loan Documents: (1) the Governmental Lender, the Funding Lender and the 
Servicer are not, and shall not be construed as, a parlner, joinl venturer, alter ego, manager, 
controlling person or other business associate or participant of any kind of the Borrower or its 
stockholders, members, or partners and the Governmental Lender, the Funding Lender and the 
Servicer do not intend to ever assume such status; (2) fhe Governmental Lender, the Funding 
Lender and the Servicer shall in no event be liable for any the Borrower Payment Obligations, 
expenses or losses incurred or sustained by lhe Borrower; and (3) the Governmental Lender, the 
Funding Lender and the Servicer shall not be deemed responsible Ibr or a participant in any acts, 
omissions or decisions of the Borrower, the Liorrower Controlling Entities or ils stockholders, 
members, or partners. The Governmenlal Lender, the Funding Lender, the Servicer and the 
Borrower disclaim any intention to create any partnership, joint venture, agency or coinmon 
interest in profits or income belween the Governmenlal Lender, the Funding Lender, the Servicer 
and the Borrower, or to create an equity inleresl in the Projeci in the Funding Lender or the 
Servicer, or any sharing of liabilities, losses, costs or expenses. 

Section 10.13 Release, fhe Borrower acknowledges thai il is executing this liorrower 
Loan Agreemenl and each ol'lhe Borrower Loan Documents and the funding Loan L")ocumenls 
lo which il is a parly as ils own voluntary acl free from duress and undue infltience 

80 



Section 10.14 'lerm of Borrower Loan .Agreement, fhis Liorrower Loan Agreement 
shall be in full force and effect until all paymenl obligalions of the Borrower hereunder have 
been paid in full and the liorrower Loan and the I'unding L.oan have been retired or the payment 
thereof has been provided fbr; excepl lhal on and afier paymenl in full ofthe liorrower Notes, 
this Borrower L.oan Agreement shall be lerminaled. without further action by the parlies to this 
fiorrower Loan Agreement; provided, however, lhat the obligations of the Liorrower under 
Sections 5,11 (Governmental Lender's Fees), 5.14 (Expenses), 5.15 (Indeinnily), 9.1.3, 9.1.4, 
9.1.5, 9.1.6 and 10.15 (Reimbursement of Expenses) hereof as well as under Seciion 5.7 ofthe 
Construction Funding Agreement, shall survive the lerniination of this liorrower Loan 
Agreement. 

Section 10.15 Reimbursement of Expenses. I f upon or after the occurrence of any 
Event of Default or Potential Default, the Governmenlal Lender, the Funding L.ender or the 
Servicer shall employ attorneys or incur other expenses for the enforcement of performance or 
observance of any obligation or agreement on the part of the liorrower conlained herein, the 
Borrower will on demand therefor reimburse the Governmental l..ender, the Funding Lender and 
the Servicer for fees of such attorneys and such other expenses so incurred. 

The Borrower's obligation to pay the amounts required lo be paid under this Section 
10.15 shall be subordinate to its obligations lo make payments under the Borrower Note 

Section 10.16 Permitted Contests. Notwithstanding anything to the contrary contained 
in this Bonower Loan Agreement, Borrower shall have the right to contest or object in good 
faith to any claim, demand, levy or assessment (other than in respect of Debt or Contractual 
Obligations of Borrower under any Borrower Loan Document or Related Document) by 
appropriate legal proceedings that are not prejudicial to Funding Lender's rights, but this shall 
not be deemed or construed as in any way relieving, modifying or providing any extension of 
time with respect to Borrower's covenant to pay and comply wilh any such claim, demand, levy 
or assessment, unless Borrower shall have given prior Written Notice lo the Governmental 
Lender and the Funding Lender of Borrower's intent lo .so contest or object thereto, and unless 
(i) Borrower has, in the Governmental Lender's and the Funding Lender's judgment, a 
reasonable basis for such contest, (ii) Borrower pays when due any portion ofthe claim, demand, 
levy or assessment to which Borrower does not object, (iii) Borrower demonstrates lo Funding 
Lender's satisfaction thai such legal proceedings shall conclusively operate to prevent 
enforcement prior to final determination ofsuch proceedings, (iv) Borrower ("urnishes such bond, 
surety, undertaking or other security in conneclion therewith as required by law, or as requested 
by and satisfactory to Funding Lender, to stay such proceeding, which bond, surely, undertaking 
or other security shall be issued by a bonding company, insurer or surety company reasonably 
satisfactory to Funding Lender and shall be sufficient to cause the claim, demand, levy or 
assessment to be insured againsi by the 'fitle Company or removed as a lien againsi the Projeci, 
(v) Borrower al all times prosecutes the contest wilh due diligence, and (vi) Borrower pays, 
promptly following a determination ol" the amounl of such claim, demand, levy or assessment 
due and owing by Borrower, the amount so determined lo be due and owing by Borrower. In the 
event that Borrower does not make, promplly following a determination of lhc ainount ofsuch 
claim, demand, levy or assessment due and owing by Borrower, any paymenl required lo be 
made pursuanl lo clause (vi) ofthe preceding sentence, an Event of Default shall have occurred. 
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and Funding Lender may draw or realize upon any bond or other securily delivered to funding 
Lender in conneclion with the contest by Borrower in order to make such payment. 

Section 10.17 Funding Lender Approval of Instruments and Parties. All 
proceedings laken in accordance vvith iransactions provided fbr herein, and all surveys. 
Appraisals and documents required or conleniplated by this Borrower Loan .Agreement and the 
persons responsible for the execution and preparation thereof, shall be satisfactory to and subjecl 
to approval by Funding Lender. Funding Lender's approval ofany matter in connection wilh the 
Project shall be for the sole purpose of protecting the securily and rights of Funding Lender. No 
such approval shall result in a waiver of any default of liorrower. In no event shall Funding 
L.ender's approval be a representation ofany kind wilh regard lo the matter being approved. 

Section 10.18 Funding Lender Determination of Facts. Funding Lender shall at all 
times be free to establish independently, to ils reasonable satisfaction, the existence or 
nonexistence ofany fact or f̂ acts, the existence or nonexistence of which is a condition ofthis 
Borrower Loan Agreement. 

Section 10.19 Calendar Months. With respect lo any payment or obligation that is due 
or required to be perfbrmed within a specified number of Calendar Months after a specified date, 
such payment or obligation shall become due on the day in the last ofsuch specified number of 
Calendar Months that corresponds numerically to the date so specified; provided, however, that 
with respect to any obligation as to which such specified date is the 29th, 30th or 31st day ofany 
Calendar Month: i f the Calendar Month in which such payment or obligation would otherwise 
become due does not have a numerically corresponding date, such obligation shall become due 
on the first day of the next succeeding Calendar Month. 

Section 10.20 Determinations by Lender. Except to the extent expressly set forth in 
this Bonower Loan Agreement to the contrary, in any instance where the consent or approval of 
the Governmental Lender and the Funding Lender may be given or is required, or where any 
determination, judgment or decision is to be rendered by the Governmental Lender and the 
Funding Lender under this Borrower Loan Agreement, the granting, withholding or denial of 
such consent or approval and the rendering ofsuch determination, judgment or decision .shall be 
made or exercised by the Governmental Lender and the Funding Lender, as applicable (or its 
designated representative) at its sole and exclusive option and in ils sole and absolute dLscretion. 

Section 10.21 Governing Law. 'fhis Borrower Loan Agreement shall be governed by 
and enforced in accordance with the laws ofthe Slate, without giving effect to the choice of law 
principles ofthe Stale lhat would require the application ofthe laws of a jurisdiclion other than 
the State. 

Section 10.22 Consent to Jurisdiction and Veiiue. Borrower agrees lhat any 
controversy arising under or in relation lo this Liorrower Loan Agreemenl shall be liligaled 
exclusively in the State, l l i c stale and federal courts and authorities vvith jtirfsdiction in the Stale 
shall have exclusive jurisdiclion over all controversies vvhich shall arise under or in relation lo 
this Borrower Loan Agreement, fiorrower irrevocably consents to service, jurisdiction, and 
venue of such courts for any such litigation and waives any other venue to vvhich il might be 
eiilitled by virtue of domicile, habitual residence or otherwise However, nothing herein is 
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intended lo limit lienellciary Parlies" right to bring any suil. action or proceeding relaling lo 
matters arising under this liorrower Loan .Agreement against Borrower or any of liorrovver's 
assets in any court ofany olher jurisdiction. 

Section 10.23 Successors and Assigns. fhis liorrower Loan .Agreement shall be 
binding upon and shall inure to the benefit of the parties herelo and their respective heirs, legal 
representatives, successors, successors-in-inlerest and assigns, as appropriate. I'he terms used lo 
designate any ofthe parties herein shall be deemed lo include the heirs, legal representatives, 
successors, succcssors-in-interesl and assigns, as appropriale, of such parties. References lo a 
"person" or "persons" shall be deemed lo include individuals and entities. 

Section 10.24 Severability'. fhe invalidity,' illegality or uncnfbrceability of any 
provision of this Borrower Loan Agreement .shall not affect lhe validity, legality or enforceability 
ofany other provision, and all other provisions shall remain in lull force and effect. 

Section 10.25 Entire Agreement; Amendment and Waiver, fhis Borrower Loan 
Agreement contains the complete and entire understanding of the parlies with respect to the 
matters covered. This Borrower Loan Agreemenl may not be amended, modified or changed, nor 
shall any waiver of any provision hereof be effective, except by a written instrunient signed by 
the party against whom enforcement of the waiver, amendment, change, or modification is 
sought, and then only to the extent set forth in that instrument. No specific waiver of any of the 
temis of this Bonower Loan Agreement shall be considered as a general waiver. Without 
limiting the generality of the foregoing, no Disbursement shall constitute a waiver of any 
conditions to the Governmental Lender's or the Funding Lender's obligation to make further 
Disbursements nor, in the event Borrower is unable to satisfy any such conditions, shall any such 
waiver have the effect of precluding the Governnienlal Lender or the Funding Lender from 
thereafter declaring such inability to constitute a Potential Default or Event of Default under this 
Bonower Loan Agreement. 

Section 10.26 Counterparts. This Borrower Loan Agreement may be executed in 
multiple counterparts, each of which shall constitute an original document and all of which 
together shall constitute one agreement. 

Section 10.27 Captions. The captions ofthe sections ofthis Borrower L.oan Agreement 
are for convenience only and shall be disregarded in construing this Borrower Loan Agreement. 

Section 10.28 Servicer. Borrower acknowledges and agrees that, pursuant to the ternis 
of Section 39 ofthe Securily Instrument: (a) from time lo lime the Governmental Lender or the 
Funding Lender may appoint a servicer to collect paymenis, escrows and deposits, lo give and lo 
receive notices under the Borrower Noles, this Borrower Loan Agreement or the olher Borrower 
Loan Documents, and to otherwise service the Borrower L.oan and (b) unless Liorrower receives 
Written Notice from the Governmental Lender or the Funding Lender to the contrary, any aclion 
or right which shall or may be taken or exercised by the Govenimenlal Lender or the Funding 
Lender may be taken or exercised by such servicer vvilh the same fbrce and eflecl. 

83 



Section 10.29 Beneficiary Parties as fh i rd Party Beneficiary. Each of the 
Beneficiary Parlies shall be a third parly beneficiary oi' this liorrower Loan Agreemenl for all 
purposes. 

Section 10.30 Waiver o f ' I r i a l by Jury. TO 1111-; MAXIMUM li.X'I LNT PL.RM!TTl-.f) 
UNDf-:R APPLICABfl-: LAW, RACIi Of THI:; liOI<KOWI-|< AND THE BBNffICIARY PARTIES ( A ) 
COVENANTS AND AGREES NOT TO ELECT A TRIAL I5Y JURY WITH RESPEC T TO ANY ISSUE 
ARISING OUT OF THIS r30RR0WER LOAN AGREEMEN I OR THE RELATIONSHIP BE TWEEN THE 
PARTIES THA'T IS TRIABLE OF RIGH T BY A .UJRY AND ( B ) WAIVES AfslY RIGH T TO TRIAL BY 
JURY WITH RESPECT 'TO SUCH ISSUE TO FHE EX TEN T 'THAT ANY SUCFI RIGH T EXISTS NOW 
OR IN THE FUI URE. THIS WAIVER OF RIGH T TO TRIAL BY JURY IS SEPARATELY GIVEN BY 
EACH PARTY, KNOWINGLY AND VOLUN'TARILY Wl'FH THE BENEFIT OF COMPf̂ TENT LEGAL 
COUNSEL. 

Section 10.31 Time of the Essence. Time is of the essence with respect to this 
Borrower Loan Agreement. 

Section 10.32 [Reserved]. 

Section 10.33 Reference Date. This Borrower Loan Agreement is dated for reference 
purposes only as of the first day of , 2021, and will not be effective and 
binding on the parties hereto unless and until the Closing Date (as defmed herein) occurs. 

A R T I C L E XI 
L I M I T A T I O N S ON L I A B I L I T Y 

Section 11.1 Limitation on Liability. Notwithstanding anything to the contrary 
herein, the liability of the Borrower hereunder and under the other Borrower Loan Documents 
and the Funding Loan Documents shall be limited lo the extent set forth in the Borrower Notes. 

Section 11.2 Limitation on Liability of Governmental Lender. The Funding Loan, 
and interest thereon, are special, liniited obligations ofthe Governmental Lender, payable solely 
from the Security pledged under the Funding Loan Agreement. The Funding Loan is not a 
general indebtedness of the Governmental Lender or a charge againsi its general credit or the 
general credit taxing powers of the Slate, the Governmental Lender, or any other political 
subdivision thereof, and shall never give rise to any pecuniary liability of the Governmental 
Lender, and neither the Governmental Lender, the Stale nor any other polilical subdivision 
thereof shall be liable for the payments of principal and interest on the Funding Loan, and the 
Funding Loan is payable from no olher source, bul are special, limiled obligalions of the 
Governmenlal Lender, payable solely oul ofthe security pledged hereunder and receipts ofthe 
Governmental L.ender derived pursuant to this Funding Loan Agreement (and nol against any 
money due or to become due lo the Governmenlal l.ender pursuanl lo Unassigned Righls). No 
holder of the Funding Loan or any inleresl therein has the right lo compel any exercise of the 
taxing power ofthe Slale, the Governmenlal Lender or any olher polilical subdivision thereof lo 
pay the Funding Loan or the inleresl thereon. 
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No recourse shall be had for the payment of the principal of. premium, i f any. or the 
inleresl on the Funding Loan or I'or any claim based thereon or any obligation, covenant or 
agreeincnt in the Funding Loan Agreemenl againsi any official ol'lhe Governmenlal Lender, or 
any official, officer, agent, employee or independenl conlractor oi'the Governmenlal Lender or 
any person executing this Borrower Loan Agreemenl. No covenant, stipulation, promise, 
agreement or obligation contained in this Borrower Loan Agreement or any olher document 
executed in connection herewith shall be deemed to be the covenant, stipulation, promise, 
agreement or obligation of any present or future official, officer, agent or employee of the 
Governmental Lender in his or her individual capacity and neither any officiaf of the 
Governmental Lender nor any officers executing this liorrower Loan Agreement shall be liable 
personally or be subject to any personal liabilily or accountability by reason of this Borrower 
Loan Agreement. 

Section 11.3 Waiver of Personal Liability. No member, officer, agent or employee of 
the Governmental Lender or any director, officer, agent or employee of the Governmental 
Lender shall be individually or personally liable for the payment ofany principal (or prepayment 
price) of or interest on the Governmenlal Lender Notes or any other sum hereunder or be subject 
to any personal liability or accountability by reason of the execution and delivery of this 
Bonower Loan Agreement; but nothing herein conlaincd shall relieve any such member, 
director, officer, agent or employee from the performance ofany official duty provided by law or 
by this Borrower Loan Agreement. 

Section 11.4 Limitation on Liability of Funding Lender's Officers, Employees, Etc. 

(a) Bonower assumes all risks of the acts or omissions of the Governmental 
Lender and the Funding Lender, provided, however this assumption is not intended to, 
and shall not, preclude Borrower from pursuing such rights and remedies as it may have 
against the Governmental Lender and the Funding Lender under any other agreement 
unrelated to the Project. None of Governmental Lender and the Funding Lender, nor the 
other Beneficiary Parties or their respective olTtcers, directors, employees or agents shall 
be liable or responsible for (i) any acts or omissions ofthe Governmenlal Lender and the 
Funding Lender; or (ii) the validity, sufficiency or genuineness ofany documents, or 
endorsements, even if such documents should in fact prove to be in any or all respects 
invalid, insufficient, fraudulent or tbrged, provided lhat the Funding L.ender and the 
Governmental Lender shall nol be exculpated from their own gross negligence or willful 
misconduct, hi furtherance and nol in limitation of the fbregoing, the Governmental 
Lender and the Funding Lender may accept documents that appear on their face to be in 
order, without responsibility for further invesligalion, regardless of any notice or 
information lo the contrary, unless acceptance in light of such notice or information 
constitutes gross negligence or willful misconduct on the part of the Governmental 
Lender and the Funding Lender. 

(b) None of the Ciovernmenlal l..ender, the Funding Lender, lhe olher 
Beneficiary Parlies or any of lheir respective officers, directors, employees or agents shall 
be liable lo any ct)ntraclor. subcontractor, supplier, laborer, architect, engineer or any 
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other party for services performed or materials supplied in conneclion vvilh the Project. 
I'he Governmenlal Lender and the Funding Lender shall nol be liable for any debts or 
claims accruing in favor of any such parties againsi Borrower or others or againsi the 
Projeci. Borrower is nol and shall not be an agenl of lhc Governmental Lender and the 
Funding Lender for any purpo.se Neither the Governmental Lender nor the Funding 
Lender is a joint venture partner wilh liorrower in any manner whatsoever. Prior lo 
default by Borrower under this Borrower L,oan Agreement and the exercise of remedies 
granted herein, the Governmental Lender and the Funding Lender shall not be deemed lo 
be in privily of contract vvith any contraclor or provider of services lo the Project, nor 
shall any payment of funds directly lo a conlraclor, subconlraclor or provider of services 
be deemed to create any third party beneficiary status or recognition of same by the 
Governmental Lender and the Funding Lender. Approvals granted by the Governmental 
Lender and the Funding Lender for any matters covered under this Borrower Loan 
Agreement shall be nanowly construed to cover only the parties and facts identified in 
any written approval or, i f nol in wriling, such approvals shall be solely for the benefit of 
Borrower. 

(c) Any obligation or liability whatsoever of the Governmental Lender and 
the Funding Lender that may arise at any time under this Borrower Loan Agreement or 
any other Borrower Loan Document shall be satisfied, i f at all, out of the Funding 
Lender's assets only. No such obligation or liability shall be personally binding upon, nor 
shall resort for the enforcement thereof be had to, the Project or any of the Governmental 
Lender's or the Funding Lender's shareholders ( i f any), directors, officers, employees or 
agents, regardless of whether such obligation or liability is in the nature of contract, tort 
or otherwise. 

Section 11.5 Delivery of Reports, Etc. The delivery of reports, information and 
documents to the Governmental Lender and lhe Funding Lender as provided herein is for 
infomiational purposes only and the Governmental Lender's and the Funding Lender's receipt of 
such shall not constitute constructive knowledge of any information contained therein or 
determinable from information contained therein. The Governnienlal L.ender and the Funding 
Lender shall have no duties or responsibilities except those that are specifically set fbrth herein, 
and no other duties or obligations shall be implied in this Borrower Loan Agreement against the 
Governmental Lender and the Funding L.ender. 

[Remainder of Page Intentionally Left Blank] 
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IN WITNESS WTIEREOF, ihe undersigned has duly executed and delivered this 
Borrower Loan Agreement or caused this Btirrower Loan .Agreement lo be duly executed and 
delivered by ils authorized representative as of the date first set forlli above fhe undersigned 
intends lhal this instrument shall be deemed lo be signed and delivered as a sealed inslrumenl. 

BOKKOWICR: 

STANDAUO LPC V K N TURI-: LP , an Illinois limited 
parlnership 

By: Standard LPC Manager LLC, 
a Delaware limited liability company 
its Cicncral Partner 

By: 
Name: 
Title: 

[Signature Page lo fiorrower l.oan .Agreement| 



[SEAL] 

Attest: 

B y : _ _ 

(;i (;> VI • R N MI • \ TA1, L L N D i:; f<: 

Cn ^ Ol C nicACo 

By: 
Name: .lennie Huang Bennett 
l ille: Chief Financial Officer 

Name: Andrea M. Valencia 
Titie: City Clerk 
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Agreed to and Acknowledged by: 

FUNDING LENDFR: 

Cn IBANK, N.A. 

By: 
Kathy Millhouse 
Vice President 
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Recording Requested By and 
When f^ecorded Send lo: 

liurgherGray LLP 
River Point, 444 West Lake Sircel, Suite 1 700 
Chicago, Illinois 60606 
Atlention: Charles D. Katz 

R E G U L A T O R Y A G R E E M E N I AND 
D E C L A R A T I O N OF R E S T R I C T I V E COVENANTS 

by and between 

STANDARD L P C V E N T U R E , LP, 
an Illinois limited partnership 

and 

C I T Y OF C H I C A G O , 
a municipality and home rule unit of government duly organized 

and validly existing under the Constitution and the laws 
ofthe State oflllinois 

Dated as of 1, 2021 
Relating to 

S 
City of Chicago 

Multi-Family Housing Revenue Note 
(Lake Park Crescent Apartments), Series 2021A 

and 
S 

City ofChicago 
Multi-Family Housing Revenue Note 

(Lake Park Crescent Apartments), Series 2021IJ 

(Funding Loan originated by C i f IBANK, N.A., as Funding Lender) 

F A B L E OF CON F E M S 

Piige 
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Section 1. fenn of Restrictions I 

Section 2. Projeci Restrictions 3 

Section 3. Occupancy Restrictions 4 

Seciion 4. Rental Restrictions 6 

Section 5. Transfer Restrictions 6 

Section 6. Enforcement 7 

Section 7. Covenants to Run wilh lhe Land 8 

Section 8. Recording 8 

Section 9. Cure 8 

Section 10. No Confiict with Other Documents 8 

Section 11. Subordination to Ry\D Agreemenl 9 

Section 12. Interpretation 9 

Section 13. Amendment 9 

Section 14. Severability 10 

Section 15. Notices 10 

Section 16. Governing Law 12 

Section 17. Counterparts 12 

EXLIIBIT A: Legal Description 

EXLIIBIT B: Income Computation and Certification 

EXHIBIT C: Certificate of Continuing Program Compliance 

EXHIBf f D: Ratable Rent-Up Schedule 

REGULA rORY AGREEMENT AND 
DECLARATION OF RES I RIG l i V E COVENAN I S 

This Regulatory Agreemenl and 13cclaralion of Restrictive Covenants (this ''Agreement") 
is enlered into as of 1. 2021. by and between the Cily ofChicago, a municipality and home 
rule unil of local government duly organized and validly existing under the Constitution and laws 
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ol'lhe Slale oflllinois (the '"fssiier"). and Standard LPC Venture LP, an Illinois limiled partnership 
(the "Liorrower"). 

WI fNESSEI I I : 

WHEREAS, pursuanl to a Funding Loan Agreement, dated as of 1, 2021 (the 
'l-'unding Loan Agreement") between the Issuer and (jlibank, N.A. (the 'l-'unding Lender') and 
an ordinance adopted by the Issuer on , 2021 (lhe "Nole Ordinance"'), the Funding Lender 
will advance funds (the "Ftinding Loan") in an aggregate principal amounl not to exceed 

Dollars ($ ) and lhe Issuer will execute and deliver two promissory notes 
identified as (i) City of Chicago Multi-Family Mortgage Revenue Nole (Lake Park Crescent 
Apartments), Series 2021A (the "Series 2021A Govenimenlal Lender Note"), and (ii) City of 
Chicago Multi-Family Mortgage Revenue Note (Lake Park Crescent Apartments), Series 2021B 
(the "Series 202IB Governmental Lender Nole" and, together with the Series 2021A 
Governmental Lender Note, the "Governmenlal Lender Notes") evidencing the obligation to repay 
the Funding Loan; and 

WHEREAS, the Funding Loan and the Ciovenimental L.ender Notes, together with interest 
thereon (the "Obligations"), shall be limiled obligations of the City secured under the Funding 
Loan Agreement for the benefit ofthe Funding Lender, and will be payable from the loan payments 
received by the City pursuant to a borrower loan agreement (the "Bonower Loan Agreemenf) 
between the City and the Borrower, pursuant to which the City will loan the proceeds of the 
Funding Loan to the Borrower (the "Borrower Loan") the proceeds of which will be used by the 
Bonower to finance the acquisition, construction and equipping of a "qualified residential rental 
projecf within the meaning of Section 142 of the Internal Revenue Code of 1986, as amended (the 
"Code") located in Chicago, Illinois (the "Residenlial Projecf) on the real property described on 
Exhibit A attached hereto; and 

WHEREAS, in order to assure the Issuer and the owners of the Obligations that interest 
On the Obligations will be excluded from gross income for federal income tax purposes under the 
Code, and to Inrther the public purposes ofthe Issuer, certain restrictions on the use and occupancy 
of the Residential Projeci under the Code must be established; 

NOW, THEREFORE, in consideration ofthe mutual promises and covenants hereinafter 
set forth, and of other valuable consideration, the Borrower and the Issuer agree as follows: 

Section 1. Term of Restrictions. 

(a) Occupancy Restrictions. With respect lo the Residential Project, the term 
ofthe Occupancy Restrictions .set fbrth in Section 3 hereof shall conimeiice on the later ofthe first 
day on wliich al lea.sl ten percent {10%) ofthe units in the Residential Project are first occupied or 
the issue date ofthe Obligations, and shall end on the latest ol'(i) the date which is fifteen (15) 
years after the dale on which at least fifty percent (50%) ofthe units in the Residenlial Projeci are 
first occupied; (ii) the first dale on which no lax-exempt obligation (including any refunding 
obligation) issued and/or executed and delivered with respect to the Residenlial Projeci in 
conneclion with the Obligalions is outstanding: or (iii) the date on vvhich any prc)jecl based housing 
assistance provided vvith respect lo the Residential Project under Seciion 8 ol'lhe l.Iniled Stales 
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Mousing Act of 1 937, as amended, tei niinaies (which period is hereinafter referred to. with respect 
lo the Residenlial Projeci, as the •'Qualified Project Period"" for the Residenlial Project). 

(b) Rental ReslriclicMis. fhe Rental Restrictions set Ibrlh in Seciion 4 hereof shall 
remain in effect during the (^)ualified Project l^eriod sel forth in paragraph (a) ol'lhis Seciion 1. 

(c) Involuntary Loss or Subslanlial Destruclion. fhe Occupancy Restrictions set fbrth 
in Seciion 3 hereof, and the Rental Restrictions sel fbrth in Seciion 4 hereof!., shall cea.se lo apply 
to the Residenlial Project in the event of involuntary noncompliance caused by fire, seizure, 
requisition, foreclosure, transfer of title by deed in lieu of fbreclosure change in f"ederal law or an 
action ofa lederal agency after the dale of delivery ofthe Obligations, which prevents the Issuer 
from enforcing the Occupancy l^estriclions and the Rental Restrictions, or condemnation or similar 
event, but only i f wiihin a reasonable time period, (i) the portion ofthe Obligalions allocable to 
the Residential Project (as detennined by a firm of nationally recognized bond counsel acceptable 
to the Issuer) is promptly retired, or amounts received as a consequence ofsuch event are used to 
provide a new project which meets all ofthe requirements ofthis Agreemenf vvhich new project 
is subject to new restrictions substantially equivalent lo those contained in this Agreement, and 
which is substituted in place ofthe Residenlial Projeci by amendment ofthis Agreement; and (ii) 
an opinion from nationally recognized bond counsel (acceptable to the Issuer) is received to the 
effect that noncompliance with the Occupancy Restrictions and the Rental Restrictions as a result 
of such involuntary loss or substantial destruction resulting from an unforeseen event will not 
adversely affect the exclusion from the gross income ofthe owners thereof for purposes of federal 
income taxation of the interest on the Obligations; provided, however, that the preceding 
provisions ofthis paragraph shall cease to apply in the case of such involuntary noncompliance 
caused by foreclosure, transfer of title by deed in lieu of fbreclosure or similar event i f at any time 
during the Qualified Project Period subsequent lo such event the Borrower or any Related Party 
(as defined in Section 147(a)(2) ofthe Code) obtains an ownership interest in the Residential 
Project for federal income tax purposes. 

(d) Termination. This Agreement shall terminate upon the earliest of (i) termination 
ofthe Occupancy Restrictions and the l-lental Restrictions, as provided in paragraphs (a) and (b) 
of this Section I ; or (ii) delivery to the Issuer and the Borrower of an opinion of nationally 
recognized bond counsel (acceptable to the Issuer) to the effect lhal continued compliance with 
the Rental Restrictions and Occupancy Restrictions on the Residenlial Project is not required in 
order for interest on the Obligalions to remain excludible from gross income ofthe owners thereof 
for federal income tax purposes. 

(e) Certification. Upon termination of this Agreement, in whole or in part, the 
Borrower and the Issuer shall execule and the parlies shall cause lo be recorded (al the Borrower's 
expense), in all offices in wliich this Agreemenl was recorded, a certificate of termination, 
specifying which of the restrictions conlained herein has terminated, and the portion of the 
Residenlial Projeci lo vvhich such termination relates. 

Section 2. P ro j cc t R es t r i c t i o n s. The liorrower represents, warrants and covenants as 
follows: 
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(a) fhe Borrower has reviewed the provisions oi'the Code the freasury Regulalions 
thereunder (the "Regulations") and Internal Revenue Service rulings, procedures and 
pronouncements applicable to this .Agreement (including, without limilation. Section 142(d) ofthe 
Code, Seciion 1.103-8(b) oflhc Regulalions and IRS llevenue Procedure 2004-39. 2004-29 IRB 
49) wilh its counsel and underslaiuls said provisions. 

(b) The Residenlial Project is being constructed, acquired, and developed for the 
purpose ofproviding a "qualified residenlial rental projeci" (within the meaning of Seciion i42(d) 
of the Code) and wil l , during lhe term of the Rental Restrictions and Occupancy Restrictions 
hereunder continue to constitute a ""qualified residential rental project" under Seciion 142(d) of 
the Code and any Regulations herelofbre or hereafter promulgated thereunder and applicable 
thereto. 

(c) At least 95% ofthe Residential Project will consist o fa "building or structure" (as 
defined in Section l.l03-8(b)(8)(iv) of the Regulations), or several proximate buildings or 
structures of similar construction, each containing one or more similarly constructed residential 
units (as defined in Section 1.103-8(b)(8)(i) ol'lhe Regulations) located on a single tract of land or 
contiguous tracts of land (as defined in Section 1.103-8(b)(4)(ii)(b) ofthe Regulations), vvhich will 
be owned, for federal tax purposes, at all times by the same person, and financed pursuant to a 
common plan (within the meaning of Section 1.103-8(b)(4)(ii) ofthe Regulations), together with 
functionally related and subordinate facilities (within the meaning of Section I.103-8(b)(4)(iii) of 
the Regulations). Each such building or structure (or several proximate buildings or structures 
comprising the Residential Project) shall contain five (5) or more similarly constructed units. 

(d) None ofthe residential unils in the Residential Project will at any time be used on 
a transient basis, nor will the Residential Project itself be used as a hotel, motel, doniiitory, 
fraternity or sorority house, rooming house, hospital, nursing home, sanitarium, rest home or trailer 
park or court for use on a transient basis. 

(e) In no event will continual or frequent nursing, medical or psychiatric services be 
made available at the Residenlial Project, within the meaning of Revenue Ruling 98-47, 1998-2 
CB 399, or any successor thereto. 

(0 All of the residential units in the Residential Project will be leased, rented, or 
available for lease or rental on a continuous basis to menibers ofthe general public (other than (i) 
units for a resident manager or maintenance personnel, (ii) units which may be rented under the 
Section 8 rental assislance demonstration program, which units (subject to lhe Seciion 8 rental 
assistance demonstration program) shall be leased lo eligible tenants in accordance with Section 8 
requirements), and (iii) unils which may be rented as "public housing" pursuanl lo Section 3(b) 
and Section 9 ofthe United Slates Housing Acl of 1937, as amended, which unils (subjecl lo the 
Public Housing Program) shall be lea.scd lo eligible tenants in accordance wilh "public housing" 
requirements subjecl, however, lo the requirements of Section 3(a) hereof Each Qualifying 
I'enant (as hereinafter defined) occupying a residential unit in the l^esidcnlial Project shall be 
required lo execute a vvrillen Lease Agreement vvith a slated lenn of not less than six (6) months 
nor more than two (2) years. 
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(g) Any functionally related and subordinate facilities ((,••..<„' . parking areas, swimming 
pools, tennis courts, elc.) vvhich are financed hy lhe Obligalions and are included as pari ol'lhe 
Residenlial Project will be ofa character and size commensurate with the character and size of lhe 
Residential Project, and will be made available lo all tenants on an equal basis. Fees will only be 
charged wilh respecl to the use thereof if the charging of fees is customary for the u.se ofsuch 
ficililies at similar residenlial rental properties in the surrounding area and then only in amounis 
commensurate with the lees being charged al similar residenlial rental properlies wiihin such area. 
Ill any event, any fees charged will not be discriminatory or exclusionary as to the Qualifying 
I'enants (as defined in Seciion 3 hereof). No functionally related and subordinate facilities will be 
made available to persons other than tenants or their guests. 

(h) Liach residential unit in the Residential Projeci will contain separate and complete 
facilities for living, sleeping, eating, cooking (including a refrigerator, sink, oven and range lop, 
to the extent required by the Regulations) and sanitation fbr a single person or family. 

(i) No portion oflhc Residential Projeci will be used to provide any health club facility, 
any facility primarily used for gambling, or any store, the principal business of which is the sale 
of alcoholic beverages fbr consumption off premises, in violalion of Section 147(e) ofthe Code. 

Section 3. Occupancy Restrictions. The Borrower represents, warrants and 
covenants as follows: 

(a) Pursuant to the election of the Issuer and the Borrower in accordance with the 
provisions of Section 142(d)(1)(B) of the Code, at all times during the Qualified Project Period at 
least forty percent (40%) of the completed residential units in the Residential Project shall be 
continuously occupied (or treated as occupied as provided herein) or held available for occupancy 
by Qualifying Tenants as herein defined. For purposes ofthis Agreement, "Qualifying Tenants" 
means, subject to Section 3(d) hereof^ individuals or families whose aggregate adjusted incomes 
do not exceed sixty percent (60%) oflhc applicable median gross income (adjusted fbr family size) 
for the area in which the Residential Project is located, as such income and area median gross 
income are determined by the Secretary of the United States I'reasury in a manner consistent with 
determinations of income and area median gross income under Section 8 of the United States 
Flousing Act of 1937, as amended (or, i f such program is lerminaled, under such program as in 
effect immediately belbre such termination). 

(b) Prior to the commencenienl of occupancy of any unit to be occupied by a 
Qualifying Tenant, the prospective tenant's eligibility shall be established by execution and 
delivery by such prospective tenant of an Income Computation and Certification in the fbrni 
attached hereto as Exhibit Li (the ''Income Cerlificalion") evidencing lhal the aggregate adjusted 
incoine ofsuch prospective lenanl does nol exceed lhe applicable income limit. In addition, such 
prospective tenant shall be required lo provide whatever other information, documenls or 
cerlificalions are reasonably deemed necessary by the liorrower or the Issuer to substantiate the 
1 n e 0 111 e C e rt i fi c a lion. 

(e) Not less frequently than annually, the liorrower shall determine whether the current 
aggregate adjusted income ofthe tenant(s) occupying aay unit being treated by the Borrower as 
occupied by a Qualifying I'enant exceeds the applicable income limit. For such purpose the 
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Borrower shall require each such lenanl lo execule and deliver to the liorrower the Income 
Certification attached hereto as L^xhibil B. 

(d) Any unit vacated by a Qualifying lenanl shall be treated as continuing lo be 
occupied by such Qualifying I'enant until reoccupied. Upon such unit being reoccupied, the 
Borrower shall have thirty-one (3 1) days from such date to determine whether such unit is being 
occupied by a Qualifying l enanl. 

(e) I f an individual's or family's income exceeds the applicable income limit as ofany 
date of determination, lhe income ofsuch individual or lamily shall be treated as continuing not lo 
exceed the applicable limil; provided lhal the income ofsuch individual or family did not exceed 
the applicable incoine limit upon commencenienl ofsuch tenant's occupancy or as ofany prior 
income determination; and provided, fbrlher, lhal ifany individual's or f\uiiily's income as ofthe 
most recent income determination exceeds one hundred forty percent (140%) ofthe applicable 
income limit, .such individual or family shall cease to qualify as a Qualifying l^enaiit i f prior to 
the next income determination ofsuch individual or family, any unit in the Residential Project of 
comparable or smaller size lo such individual's or family's unit is occupied by any tenant other 
than a Qualifying Tenant. 

(f) For purposes of satisfying the requirement lhal 40% of the completed residential 
units be occupied by Qualifying Tenants, the ibllowing principles shall apply: (i) upon the later 
ofthe first day on which at least 10% of all of the residential units in the Residential Project are 
occupied or the issue date ofthe Obligations, 40% ofsuch units must be occupied by Qualifying 
Tenants; and (ii) after \0% of the residential units in the Residential Project are occupied. 
Qualifying Tenants must occupy residential units in the Residential Project in the number set forth 
in Exhibit D hereto, and the Qualifying Tenants' occupancies must predate the non-Qualifying 
Tenants' occupancies. 

(g) The lease agreement to be utilized by the Bonower in renting any residential units 
in the Residential Projeci to a prospective Qualifying I'enant shall provide for termination ofthe 
lease agreement and consent by such person lo eviction fbllowing ihirly (30) days' notice, subjecl 
to applicable provisions of Illinois law (including for such purpose all applicable home rule 
ordinances), for any material misrepresentation made by such person with respect to the Income 
Certification with the efi'ect that such tenant is not a Qualifying Tenant. 

(h) All Income C^ertillcations will be maintained on file at the Residential Project (or 
at an off-site storage location) so long as any Obligations are ouLstanding and for five (5) years 
thereafter vvith respect to each Qualifying fenant who occupied a residential unit in the Residential 
Project during the period the restrictions hereunder are applicable, and the Borrower will , promptly 
upon receipt, file a copy thereof with the Issuer. 

(i) On the first day ofthe Qualified Project Period, on the fifteenth day ofeach May 
during the lerm of this Agreemenl. and otherwise upon written requesl from the Issuer, the 
Borrower will submit to the Issuer the "'Certificate of Continuing Program Compliance"" in the 
form attached hereto as Exhibit C. executed by the Borrower. 
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(j) fhe liorrower shall submil [o the Secretary ofthe United States Treasury (at such 
lime and in such manner as the Secretary shall prescribe) an annual cerfification as to whether the 
Residenlial l^ojecl continues lo meet the requirements of Seciion 142(d) ofthe Code, failure to 
comply with such requirement may subject the liorrower to the penalty provided in Seciion 6652(j) 
ofthe Code. I'he Borrower shall submil a copy ofeach such annual cerlillealion lo the Issuer. 

Section 4. Rental Restrictions, fhe Borrower represents, warrants and covenants that 
once available fbr occupancy, each residenlial unil in the Residenlial Projeci will be rented or 
avaikible for rental on a continuous basis to meinbers ol'lhe general public (olher than (a) units for 
a resident niaiiager or maintenance personnel, (b) unils vvhich may be rented under the Seciion 8 
rental assistance deiiionslration program, which unils (subjecl lo the Section 8 rental assistance 
demonstration program) shall be leased to eligible tenants in accordance with Section 8 
rcquiremenLs), (c) units which may be rented as "public housing" pursuant to Section 3(b) and 
Section 9 ofthe United States Housing Act of 1937, as amended, which units (subject to fhe Public 
Housing Program) shall be leased to eligible tenants in accordance with "public housing'" 
requirements subject, however, to the requirements of Seciion 3(a) hereof, and (d) units for 
Qualifying Tenants as provided for in Section 3 hereof). 

Seciion 5. Transfer l^estrictions. The Borrower covenants and agrees that no 
conveyance, transfer, assignment or any other disposition of title to the Residential Project (a 
"Transfef), shall be made prior lo the termination of the Rental Restrictions and Occupancy 
Restrictions hereunder, unless the transferee pursuant to the Transfer assumes in writing, in a form 
reasonably acceptable to the Issuer, all ofthe executory duties and obligations hereunder ofthe 
Borrower, including this Seciion 5, and agrees to cause any subsequent transferee to assume such 
duties and obligations in the event of a subsequent Transfer by the transferee prior to the 
termination of the Rental Restrictions and Occupancy Restrictions hereunder (the "Assumption 
Agreement"). The Borrower shall deliver the form of Assumption Agreement to the Issuer at least 
thirty (30) days prior to a proposed Transfer. This Section 5 shall not be deemed lo restrict the 
transfer ofany partnership interests in the Borrower or a transfer by foreclosure or deed in lieu of 
foreclosure, although no transfer shall relieve any transferee ofthe obligations imposed under this 
Agreement. 

Section 6. Enforcement. 

(a) The Borrower shall, upon at least 48 hours prior written notice and during 
regular business hours, permit all duly authorized represenialivcs of the Issuer to inspect any books 
and records of the liorrower regarding the Residential Projeci and the incomes of Qualifying 
fenants which pertain to compliance wilh the provisions ofthis Agreement and Section 142(d) of 
the Code and any Regulations heretolbre or hereafter promulgated thereunder and applicable 
thereto. 

(b) In addition to llie informalion provided ibr in Seciion 3(h) hereof, the Borrower 
shall submil any other information, documents or cerlificalions rea.sonably requested by the Issuer 
which the Issuer deems reasonably necessary lo substantiate continuing compliance vvilh the 
provisions ofthis Agreement and Seciion 142(d) oi'the Code and any Regulalions heretofore or 
hereafter promulgated thereunder and applicable thereto. 
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(c) fhe Issuer and the liorrower each covenants that it will not lake or permit to be 
taken any action within its control that il knows would adversely affect the exclusion of inleresl 
on lhe Obligations from the gross income ofthe owners thereof for purposes of federal income 
taxation pursuanl to Seciion 103 oi'the Code. Moreover, lhe Issuer and the liorrower covenant lo 
take any lavvftil aclion within their conlrol and as may be necessary, (in the opinion of nationally 
recognized bond counsel acceptable to the Issuer) to comply fully vvith all applicable rules, rulings, 
policies, procedures, regulations or other official slatemenls promulgated or proposed by the 
Department of the Treasury or the Inlernal Revenue Service from lime to time periaining to 
obligations issued and/or executed and delivered under Seciion 142(d) ofthe Code and affecting 
the Residential Projeci. 

(d) lhe Borrower covenants and agrees lo inform the Issuer by written notice ofany 
violation of its obligations hereunder within five (5) business days of first discovering any such 
violation. Ifany such violation is nol corrected to the satisfaction of the Issuer wiihin tiie period 
of time specified by the Issuer, wliich shall be (A) the lesser of (i) forty-five (45) days after the 
effective date ofany notice to or from the Bonower, or (ii) sixty (60) days from the date such 
violation would have been discovered by the Borrower by the exercise of reasonable diligence, or 
(B) such longer period as is specified in an opinion of nationally recognized bond counsel 
(acceptable to the Issuer) as will not result in the loss of such exclusion of interest on the 
Obligalions, without further notice, the Issuer shall declare a default under this Agreenicnt 
effective on the date ofsuch declaration of default, and the Issuer shall apply to any court, .state or 
federal, for specific performance ofthis Agreement or an injunction against any violation ofthis 
Agreement, or any other remedies at law or in equity or any such other actions as shall be necessary 
or desirable so as to correct noncompliance with this Agreement. 

(e) The Borrower and the Issuer each acknowledges that the primary purpose for 
requiring compliance with the restrictions provided in this Agreement is to preserve the exclusion 
of interest on the Obligalions from gross income for purposes of federal income taxation, and that 
the Issuer, on behalf of the owners of the Obligalions, who are declared lo be third-party 
beneficiaries ofthis Agreement, shall be entitled fbr any breach ofthe provisions hereof to all 
remedies both at law and in equity in the event of any default hereunder, which in the opinion of 
the Issuer and nationally recognized bond counsel could adversely affccl the exclusion of interest 
on the Obligations from gross income fbr purposes of f ederal income taxation. 

(t) In the enforcement of this Agreement, the Issuer may rely on any certificate 
delivered by or on behalf of the Borrower or any tenant with respect lo the Residential Project. 

(g) Nothing in this Seciion shall preclude the Issuer from exercising any remedies they 
might olhervvise have, by conlract, statute or otherwise, upon the occurrence of any violation 
hereunder, which in the opinion of the Issuer and nationally recognized bond counsel could 
adversely affect the exclusion of interest on the Obligalions from gross income for purposes of 
federal income taxation. 

Section-7. Covenants to Run with the Land, lhe liorrower hereby subjects the 
Residential Project lo the covenants, reservations and restrictions set I'orlh in this Agreemenl. fhe 
Issuer and the Borrower hereby declare their express intent lhat the covenants, reservations and 
restrictions sel forth herein shall be deemed covenants, reservalions and restrictions running with 

{0005:3401 - 2} 9 



the land lo the extent permitted by law, and shall pass to and be binding upon the liorrovver's 
successors in title lo the l^esitlential Project throughout the term ol'lhis Agreement. Fach and 
every contract, deed, mortgage lease or olher instrument hereafter executed covering or conveying 
the f-lesidenlial Project or any portion thereofor inleresl therein shall conclusively be held lo have 
been executed, delivered and accepted subjecl to such covenants, reservalions and restrictions, 
regardless of whelher such covenants, reservaticyns and restrictions are sel I'orlh in such contracl, 
deed, mortgage, lease or olher instrument. 

Section 8. Recordin*;:. The Borrower shall cause this Agreement and all amendments 
and supplements hereto lo be recorded in the conveyance and real property records of Cook 
County, Illinois, and in such olher places as the Issuer may reasonably request. The Borrower 
shall pay all lees and charges incurred in connection with any such recording. 

Section 9. Cure. Notwithstanding anything to the contrary conlained herein, the 
Issuer hereby agrees that any parlner of the Borrower shall be permitled to cure any event of default 
arising under this Agreemenl and Issuer shall, in its reasonable discrelion, accept or reject such 
cure on the same terms as i f made by the Borrower. 

Section 10. No Conflict with Other Documents. Except as otherwise provided in 
Section 11 hereof the Borrower wairants and covenants that i l has not and will not execute any 
other agreement with provisions inconsistent or in conflict with the provisions hereof (excepl 
documents that are subordinate lo the provisions hereoQ, and the Borrower agrees that the 
requirements of this Agreement are paramount and controlling as to the rights and obligations 
herein set forth, which supersede any other requirements in confiict herewith. 

Section 11. Subordination to l l A U Agreement. The Residential Project will be 
eligible for Section 8 assistance under the U.S. Departnient of Flousing and Urban Developmenf s 
("HUD") Rental AssLstance Demonstration ("RAD") program. As a condition of the RAD 
eligibility, the Borrower executed a Rental Assistance Demonstration Use Agreement dated and 
recorded as of substantially even date herewith (the "RAD Use Agreement") for the benefit of 
HUD. The following provisions (collectively, the "Subordination") shall apply: 

(a) So long as lhe RAD Use Agreement, and all extensions thereto, are in effect, this 
Agreement shall in all respects be subordinate in priority lo the RAD Use Agreemenl. 

(b) The Subordination of ihis Agreement extends to and continues in effect with respect" 
lo any future aniendmenl, extension, renewal, or any olher modification of lhe RAD U.se 
Agreement or this Agreement which have been approved by the Funding fender in writing. 

(c) hi the event of confiict between/among this Agreemenl and the ILAD Use 
Agreement, the RAD Use Agreement controls. 

(d) fhe following amendments to this Agreement require the prior written consent of 
HUD: Any amendment lo any HfJf)-required provisions this Agreemenl. an increase in the interest 
rale, an increase ofthe total indebledness, an acceleration ofthe amortization or paymenl schedule, 
and any changes lhat would preclude or impair a reasonable opportunity to cure any defaults by 
the Borrower under this .A>:reenient. 
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(e) The Subordinafion will survive bankruptcy and foreclosure. 

(f) The Subordination may be signed in counterparts. 

(g) lhe invalidity, in whole or in part, of any of the provisions sel forth in the 
Subordination, shall nol affect or invalidale any remaining provisions. 

(h) The subordination and every covenanl hereof shall be binding upon the parlies 
hereto and their respective successors and assigns. This subordination shall nol be modified or 
amended except by a wrillen inslrumenl executed by all parlies herelo and approved in wriling by 
HUD. 

Section 12. Interpretation. Any terms nol defined in this Agreement shall have the 
same meaning as terms defined in the Funding Loan Agreement, the Borrower Loan Agreement, 
or Section 142(d) ofthe Code and any Regulations heretofore or hereafter promulgated thereunder 
and applicable thereto. 

Section 13. Amendment. This Agreement may be amended by the parlies herelo, 
among other things, to refiect changes in Section 142(d) ofthe Code, the Regulations and any 
revenue rulings or procedures promulgated thereunder, or in lhe interpretation thereof, subject to 
an opinion of nationally recognized bond counsel lhat such aiiiendiiient will not adversely affect 
the exclusion of the interest on the Obligations from the gross income of the owners thereof for 
purposes of federal income taxation. 

Section 14. Severability. The invalidity of any clause, part or provision of this 
Agreement shall not affect the validity ofthe remaining portions thereof 

Section 15. Notices. Any notice, demand or other communication required or permitled 
hereunder shall be in writing and shall be deemed to have been given i f and when personally 
delivered and receipted for, or, i f sent by private courier .service or sent by overnight mail service, 
shall be deemed to have been given if and when received (unless the addressee refuses to accept 
delivery, in which case it shall be deemed to have been given when first presented to the addressee 
for acceptance), or on the first day after being sent by telegram, or on the third day after being 
deposited in United States registered or certified mail, postage prepaid. Any such notice, demand 
or other communication shall be addressed to a party at its address set forth below or to such other 
address the party to receive such notice may have designated to all other parties by notice in 
accordance herewith: 

I f t o the Issuer: City ofChicago 
Department of Housing 
121 North LaSalle Streei. 1 Oih Floor 
Chicago, Illinois 60602 
Attention: Commissioner. Deparlmenl of Housing 
Telephone: 312-744-4190 
Facsimile: 312-742-2271 

and with a copy to City ofChicago 
C)fllce ol Corporation Counsel 
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and with a copy to: 

121 North LaSalle Street. Room 600 
Chicago. Illinois 60602 
Attention: Finance and Economic Developiiient f)ivision 
Telephone: 312-744-0200 
Facsimile: 312-742-0277 (rei'er lo "'Finance & Econ. 

Development Division"" on cover Sheet 

Cily ofChicago 
Office ofthe Cily Comptroller's Officer 
121 North LaSalle Sireet 
Chicago, Illinois 60602 
Attention: Cily Comptroller 
Telephone: 312-744-7106 
Facsimile: 312-744-6544 

I f to the Borrower: Standard LPC Venture LP 
401 North Michigan Avenue, Suite 
Chicago, IL 60611 
Atlention: Robert Koerner 

200 

With a copy to: Standard LPC Venture LP 
1901 Avenue ofthe Stars, Suite 395 
Los Angeles, CA 90067 
Attention: Bradley C, Martinson 

I f t o the Equity Investor: BF Lake Park Crescent, LLC 
c/o Boston Financial Investment Management, LP 
101 Arch Street, 13"̂  Floor 
Boston, MA 02110 
Attention: Asset Managcmenl (Lake Park Crescent) 

With a copy to; Holland & Knight L.LP 
10 Sl. ,lames Avenue, 11"̂  Floor 
Boston, MA 02116 
Attention: Kristen M. Cas.selta, Esq. 

I f lo the Funding Lender: 
Citibank, N.A. 
388 Greenwich Street. 8th Floor 
New York, New York 10013 
Altenlion: Transaction and Asset Management Group 
Re: Lake Park Crescent 
Deal ID No.: 60000542 
Facsimile: (212) 723-8209 
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And 

Citibank, N.A. 
325 East Hillcrest Drive. Suite 160 
I'liousand Oaks, California 91360 
.Attention: Operations Manager/Asset Manager 
Re: Lake Park Crescent 
Deal ID No.: 60000542 
Facsimile: (805) 557-0924 

Prior to the Conversion Dale, vvilh a Citibank, N.A. 
copy to: 388 Greenwich Streei, 8th Floor 

New York, New York 10013 
Attention: Account Specialist 
Re: Lake Park Crescent 
Deal ID No.: 60000542 
Facsimile: (212) 723-8209 

Following the Conversion Dale, 
with a copy to: 

Citibank, N.A. 
c/o Berkadia Commercial Servicing Department 
323 Norristown Road, Suite 300 
Ambler, Pennsylvania 19002 
Attention: Client Relations Manager 
Re: 
Deal ID No.: 
Facsimile: (215) 328-0305 

and a copy of any notices of default Citibank, N.A. 
sent to: 388 Greenwich Street 

New York, New York 10013 
Attention: General Counsel's Office 
Re: 
Deal ID No.: 
Facsimile (646)291-5754 

Section 16. Governing Law. This Agreement shall be construed in accordance vvith 
and governed by the laws ofthe State of Illinois, and where applicable, lhe laws ofthe Lhiited 
States of America. 

Section 17. Counterparts. This Agreement may be executed in several counterparts, 
each of vvhich shall be au original and all of vvhich shall constitute but one and the same inslrumenl. 

IN Wll'NESS WHEl^EOF- the parlies herelo have caused this .Agreement lo be signed and 
sealed by their respective duly authorized representatives, as of the day and year first above 
written. 
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[SEAL] 

Attest: CITY Of- CLIICAGO, 
as Issuer 

By: Bv: 
Andrea M. Valencia, Cilv Clerk Jennie Huang liennell. 

Chief Financial Officer 

CONI'lNUATlON OF SlGNAl'URE PAGE 
REGULAl'ORY AGREEMENT AND DECLARATION OF RESTRICTIVE COVENANTS 

Standard LPC Venture LP, an Illinois limited 
partnership 

By: Standard LPC Manager LLC, a Delaware liniited 
liability corporation, ils General Parlner 

By: 

[The remainder ofthis page is left intentionally blank.] 
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STATE OF ILLINOIS ) 
) ss: 

COLINTY OF COOK ) 

liEFORE Mli. lhe undersigned authority, on this day personally appeared , the 
of Standard LPC Manager LLC, a Delaware limited liability company and the 

General Partner of STANDARD LPC VENTURE LP. an Illinois limited partnership (the 
"Borrower"), known lo me lo be lhe person whose name is subscribed lo the foregoing instrument, 
and knovvn to me to be an aulhorized representative of said liorrower and acknowledged to me 
that she executed the same Ibr the purposes and consideration therein expressed and in the capacity 
therein stated, as the acl and deed of said liorrower. 

GIVEN UNDER MY HAND and .seal of office, this the day of , 2021. 

By: 

Notary Public in and fbr the State oflllinois 

[SEAL] 

My commission expires on: 

STATE OF ILLINOIS ) 
) ss: 

COUNTY OF COOK ) 

BEFORE ME, the undersigned authority, on this day personally appeared .fennie Huang 
Bennett and Andrea M. Valencia, Chief Financial Officer and City Clerk, respectively, ofthe City 
of Chicago, a municipality and home rule unit of local government duly organized and validly 
existing under the Conslitulion and laws ofthe State oflllinois (the "Issuer'), known to me to be 
the persons whose names are subscribed to the foregoing instrument, and acknowledged to me that 
each executed the same for the purposes and consideration therein expressed and in the capacity 
therein staled, as the act and deed of said Issuer. 

GIVEN UNDER MY HAND and seal of office, this the day of , 20__. 

By: 
Nolary Public in and for the State oflllinois 

[SEAL] 

My commission expires on: 
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EXIIIBI F A 

E G A L DESCRIP FION 

PERMANENT REAL ESTA LE INDEX NUMBER: 

COMMON Ai;)I3I î::SS: 1061 FAST 4 L '̂ PLACE, Cl IICAGO, If l lNOIS 
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EXHIBFF H 

INCOME COMPLTA I ION AND C ER 1 IFICA I ION 

NOTE TO APAR fMl-;N f OWNER: fhis form is designed lo assist you in computing Annual 
Income in accordance vvilh the method sel forth in the Deparlmenl of Housing and Urban 
Development ("HUf)'") Regulalions (24 CFR Part 5). You should make ceriain lhal this form is 
al all times up lo dale vvilh HUD Regulations. All capitalized lerms used herein shall have the 
meanings sel forth in the l^egulalory Agreement and l^eclaration of Restricted Covenants, dated 
as of .luly 1, 2021, belween Standard LPC Venture LP, an Illinois limited partnership (the 
"Borrowef), and the Cily ofChicago. 

Re: Lake Park Crescent Apartments 
Chicago, Illinois 

1/We, the undersigned, being first duly sworn, slale that l/we have read and answered fully 
and truthfully each ofthe following questions for all persons who are to occupy the unit in the 
above apartment projeci for which application is made Listed below are the names of all persons 
who intend lo reside in the unil: 

Name of 
Menibers ofthe 

Household 

Relationship to 
Flead of 

Household 
HEAD 

SPOUSE 

3. 4. 1 5. 
Age Social Security Place of 

Number Employment 

—t -

6. Total Anticipated Incoine. The total anticipated income, calculated in 
accordance with this paragraph 6, ofall persons listed above for the 12-iiionlh period beginning 
the date that I/we plan to move into a unil (i.e., ) is $ . 

Included in the total anticipated income listed above are: 

(a) the full amount, before payroll deductions, of wages and salaries, overtime 
pay, commissions, fees, tips and bonuses, and other compensalion for personal services; 

(b) the net income ftom operation ofa business or profession or net income 
from real or personal property (without deducting expenditures for business expansion or 
amortization or capital indebtedness); an allowance for depreciation of capital assets used 
in a business or profession may be deducted, based on straight line depreciation, as 
provided in Internal Revcinie Service regulalions; include any withdrawal of cash or assets 
from the operation of a business or profession, excepl to the extent the withdrawal is 
reimbursement of cash or assets invested in the operation by the above persons; 

(c) interest and dividends (sec 7(C) below): 
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(d) the full amount of periodic payments received from social security, 
annuities, insurance policies, retirement funds, iiensions, disability or death benefits, and 
other similar types of periodic receipts, including a lump sum paymenl i'or the delayed siarl 
ol'a periodic payment; 

(e) paymenis in lieu of earnings, such as unemployment and disability 
compensation, workmen's conipen.salion and .severance pay; 

(f) the amount of any public welfare assislance paymenl: i f the welfare 
assislance paymenl includes any amounl specifically designated for shelter and utilities 
that is subjecl lo adjustment by the welfare assistance agency in accordance wilh the actual 
cost of shelter and utilities, the amount of welf:;iire assislance income lo be included as 
income shall consist o f 

(i) the amount of the allowance or grant exclusive of the ainount 
specifically designated fbr shelter or utilities, plus 

(ii) the maximuni amount that the welfare assistance agency could in 
fact allow the family for shelter and utilities ( i f lhe fximily's welfare assistance is 
ratably reduced from, the standard of need by applying a percenlage, the amount 
calculated under this paragraph 6(f)(ii) shall be the amount resulting from one 
application ofthe percentage); 

(g) periodic and determinable allowances, such as alimony and child support 
paymenis, and regular contributions or gifts received ffom persons not residing in the 
dwelling; and 

(h) all regular pay, special pay and allowances of a member of the Armed 
Forces. 

Excluded from such anticipated lolal income are: 

(a) income from employment of children (including foster children) under lhe 
age of 18 years; 

(b) payments received fbr the care of foster children or fbsler adults; 

(c) lump-sum additions lo family assets, such as inheritances, insurance 
paymenis (including paymenis under health and accident insurance and worker's 
compensalion), capital gains and settlement for personal or properly losses; 

(d) amounts received by the family lhal are specifically for, or in 
reimbursement of, the cost of medical expenses fbr any family member: 

(e) income ofa live-in aide; 

(f) the full amounl of student financial assislance paid directly to the student or 
to the educational inslilution: 
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(g) special pay to a I'amily member serving in the Armed l-'orces who is exposed 
to hostile lire: 

(h) am(>unls received under training programs funded by the Deparlmenl of 
Housing and Urban Development ( "HUD"); 

(i) amounis received by a disabled person lhat are disregarded Ibr a limiled 
lime for purposes of Supplemental Securily Income eligibility and benefits because they 
are sel aside Ibr use under a Plan lo Attain Self-Sufficiency (PASS); 

(j) amounis received by a participant in other publicly assisted programs which 
are specifically for or in reimbursement of out-of-pocket expenses incurred (special 
equipment, clothing, transportation, child care, etc.) and which are made .solely to allow 
participation in a specific program; 

(k) a resident service stipend in a modest amount (not lo exceed $200 per 
month) received by a resident for perfbmiing a service for the Borrower, on a part-time 
basis, that enhances the quality of l i fe in the Residential Pioject, including, but not liniited 
to, fire patrol, hall monitoring, lawn maintenance and resident initiatives coordination (no 
resident may receive more than one stipend during the same period of time); 

(1) compensation from state or local employment training programs and 
training ofa family member as resident management staff which compensation is received 
under employment training programs (including training programs not affiliated with a 
local government) with clearly defined goals and objectives, and which compensation is 
excluded only for the period during which the family member participates in the 
employment training program; 

(m) reparation payments paid by a foreign government pursuant to claims filed 
under the laws of lhal government by persons who were persecuted during the Nazi era; 

(n) earnings in excess of $480 for each full-lime student, 18 years or older, but 
excluding the head of household and spouse; 

(o) adoption assistance payments in excess of $480 per adopted child; 

(p) deferred periodic payments of supplemental security income and social 
security benefits lhal are received in a lump sum payment; 

(q) amounis received by the family in the form of ref unds or rebates under stale 
or local law Ibr properly taxes paid on the dwelling unil; 

(r) amounis paid by a stale agency to a family wilh a deveK.ipmentally disabled 
family member living at home to offset the cost of services and equipment needed to keep 
the developmenlally disabled family member al home; 

(s) temporary, nonrecurring or sporadic income (including gifts): and 
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(I) amounts specifically excluded by any olher Icderal stalLite from 
consideration as income for purpo.ses ol determining eligibility or benefits under a category 
of assislance programs lhat includes assislance underany program to vvhich the exclusions 
.set forth in 24 (1"'R 5.609(c) apply. 

Item 6 above: 
7. Assets. (A) Do the persons whose income or contributions are included in 

(i) have savings, slocks, obligalions, equity in real properly or olher 
fbrms of capital investment (excluding the values of necessary ilems of personal 
properly such as furniture and automobiles, equity in HUf) homeownership 
programs, and inleresls in Indian trust land)? Yes _ No. 

(ii) have they disposed of any as.sets (other than at a foreclosure or 
bankruptcy sale) during the last two years at less than fair market value? 

Yes No. 

(l i) If lhe answer to (i) or (ii) above is yes, does the combined total value of all 
such assets owned or disposed of by all such persons total more than $5,000? Yes 

No. 

(C) If the answer to (B) above is yes, state: 

(i) the total value ofal l such assets: $ , 

(ii) the amount of income expected to be derived from such assets in the 
12-iiionlh period beginning on the date of initial occupancy ofthe unit that you 
propose to rent: $ , and 

(iii) the amount of such income, i f any, thcit was included in Item 6 
above: $ . 

8. Full-Tiiiie Students. (A) I f ALL ofthe persons listed in column 1 above are 
or will be full-time students* during five calendar months ofthis calendar year at an education 
institution (other than a correspondence school) with regular faculty and students, answer the 
questions (a) through (d) below; olhervvi.se check here: NOT APPLICABLE . 

*A full-time student is an individual who during each oi'the 5 calendar months 
during the calendar year in vvhich occupancy of the unit begins is a full-time student al an 
educational organization which normally maintains a regular faculty and curriculum and normally 
has a regularly enrolled body of students in attendance or an individual pursuing a full-time course 
of institutional on-lariii training under the supervision of an accredited agent ofsuch an educational 
organization or ol'a slale or polilical subdivision thereof. 

(a) Is any such person (other than nonresident aliens) married and filing ajoint 
federal income tax return? 
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Yes No 

(b) Is any such person receiving assislance under fitle IV ol'lhe Social Securily 
.Act (relating to .Aitl to Families vvilh Dependent Children or AFDC)? 

Ycs No 

(e) Is any such person enrolled in a job training program receiving assistance 
under the .lob fraining Parlnership Act or under olher similar Federal, Slale, or local laws? 

Yes No 

(d) Are such persons single parents and their children (not one of whom is a 
dependent ofa person not residing in the unit)? 

Yes No 

9. Relationship to Project Borrower. Neither myself nor any other occupant 
of the unit l/we propose to rent is the owner of the rental housing projeci in which the unit is 
located (hereinafter the ''Borrower"), has any family relationship to the Borrower, or owns directly 
or indireclly any inlerest in the Borrower For purposes ofthis paragraph, indirect ownership by 
an individual shall mean ownership by a family member; ownership by a corporation, partnership, 
estate or trust in proportion to the ownership or beneficial interest in such corporalion, partnership, 
esiate or trust held by the individual or a family member; and ownership, direct or indirect, by a 
partner ofthe individual. 

10. Reliance. This certificate is made with the knowledge lhal it will be relied 
upon by the Borrower to determine maximuni income for eligibility to occupy the unit and is 
relevant to the status under lederal income tax law of the interest on obligations issued and/or 
executed and delivered lo provide financing for the apartment development for wliich application 
is being made. l/We consent to the disclosure of such information to the i.ssuer ofsuch obligations, 
the holders ofsuch obligations, any trustee acting on their behalf and any aulhorized agent of the 
Treasury Departnient or the Intemal Revenue Service. I/We declare that all infbrmation sel forth 
herein is true, correct and complete and based upon information l/we deem reliable, and lhat the 
statement of total anticipaled incoine contained in paragraph 6 is rca,sonable and based upon such 
investigation as lhe undersigned deemed necessary. 

11. Furlher Assistance 1/We will assist the Borrower in obiaining any 
information or documenls required lo verify the statements made herein, including, bul nol limited 
to, either an income verification from my/our present employer(s) or copies of federal lax returns 
for the immediately preceding two calendar years. 

[r<emainder of Page Intentionally Left Blank] 
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1 .Misrepresenlalion. 1/Wc acknowledge that l/we have been advised that the 
making of any misrepresentation or misstatement in this declaration will constitute a malerial 
breach of my/(nir agreemenl wilh the Borrower to lease the unil, and may entitle the Borrower to 
prevent or terminate my/our occupancy oflhc unit by institution of an aclion Ibr ejection or other 
appropriate proceedings. 

1/We declare under penally of perjury lhal the foregoing is true and correct. 

Execuled this day of in , Illinois. 

Applicani Applicant 

Applicani Applicant 

[Signature ofal l persons over the age of 17 years listed in number 2 above required.] 

SUBSCRIBED AND SWORN to belbre 
me this day of" , 

(NOTARY SEAL) 

Notary Public in and fbr the State of 

My Commission Expires: 

FOR COMPLEl lON BY APARTMENT OWNER ONLY: 

1. Calculation of eligible income: 

a. Enter amount entered for entire household in 6 above: 

b. (1) i f the amount enlered in 7(C)(i) above is greater 
than $5,000, enter the lolal amounl enlered in 7(C)(ii), 
subtract Ifom that figure lhe amounl entered in 7(C)(iii) 
and enter the remaining balance ($ ); 

(2) multiply the amounl entered in 7(C)(i) limes the 
current passbook savings rate as determined by HUD to 
determine what the lolal annual earnings on lhe amounl in 
7(C)(i) would be if invested in passbook savings 
($ ), subtract from that lluure the amount entered 
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in 7(C)(iii) and enter the remaining balance ($ ): 
and 

(3) enter al right the greater ofthe amount calculated 
under(1)or(2)above: 

c. TOTAL ELIGIBLE INCOME (Line 1 .a plus line 1 .b(3)): 

2. The amount entered in l.c is; 

Less than 60% of Median Gross Incoine Ibr Area. 

More than 60% of Median Gross Income for the Area. 

3. Number of apartment unil assigned: 

Bedroom Size: Rent: $ 

4. The last tenants ofthis apartment unit for a period of at least 30 consecutive days [had/did 
not have] aggregate anticipated annual income, as certified in the above manner upon their initial 
occupancy ofthe apartment unit, of less than 60% of Median Gross Income for lhe Area. 

5. Method used to verify applicaiit(s) income: 

Employer income verification. 

Copies of tax returns. 

Other ( ) 

Bonower or Manager 

INCOME VERIFICATION 
(for employed persons) 

l l i e undersigned employee has applied for a rental unit located in the Residenlial Projeci 
financed by the Cily of Chicago. Every income statement of a prospective tenant musl be 
stringently verified. Please indicale below the employee's current annual income from wages, 
overtime, bonuses, commissions or any olher fbrni of compensation received on a regular basis. 

Annual wages 

Overtime 

Bonuses 
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Commissions 

I oial current income 

1 hereby certify lhal the slatemenls above are true and complele lo the besl of my 
knowledge 

Signature Date Title 

1 hereby grant you permission to disclose my income to an Illinois 
liniited liabilily company, in order that it may determine my income eligibility fbr rental of an 
apartmenl located in ils projeci vvhich has been financed by the City ofChicago. 

Signature Date 

Please send lo: 

INCOME VERIFICATION 
(fbr self-employed persons) 

1 hereby attach copies of my individual federal and slale income lax returns for the 
immediately preceding two calendar years and certify that the infbrmation shown in such income 
lax returns is true and complete to the best of my knowledge. 

Signature Date 
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E X H I B I I C 

C1T< 1 IFICA fE OF CON f INUING PROGRAM COMPLIANCE 
(to he completed with respect to tlic Residential Project) 

lhe undersigned, the of , a[n] and the 
of , a[n] (the "Borrower"), hereby certifies as follows: 

1. fhe undersigned has read and is thoroughly familiar with the provisions ofthe 
Regulalory Agreemenl and Declaration of Restricted Covenants, dated as of .luly 1, 2021, belween 
the Borrower and the Cily ofChicago (the "Regulatory Agreementand Declaration of Reslricted 
Covenants''). 

2. Based on Income Computations and Certifications on file with the Borrower, as of 
the date ol'lhis Certificate the following number of completed residential units in the Residential 
Project (i) are occupied by Qualifying fencuits (as defined in the Regulatory Agreement and 
Declaration of Restriclcd Covenants), or (ii) were previously occupied by Qualifying fenants and 
have been vacant and not reoccupied except ibr a temporary period of no more than 31 days: 

Occupied by Qualifying fenants: No. of Units 

Previously occupied by Qualifying Tenants No. of Units. 
(vacant and not reoccupied except for a 
temporary period of no more than 31 days) 

3. The total number of completed residential units in the Residential Project is 

4. No default has occurred and is subsisting under the Regulatory Agreemenl and 
Declaration of Restricted Covenants. 

Standard LPC Venture LP,, an Illinois limited 
partnership 

By: Standard LPC Manager LLC, a Delaware 
limiled liabilily corporalion, ils General 
Partner 

Bv 
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EXHIBI f D 

RATABLE RENT-UP S( HEDULE 

The Borrower expects and covenants lhat ol'lhe approximately residenlial unils will be 
rented to Qualifying fenants and il is nol currently anticipated lhal any residential unils in the 
Residenlial Project will be rented lo individuals who are not Qualifying Tenants under the 
applicable income requirements. 
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CITY OF CIMCA(;0 
ECONOMIC DISCLOSURE STATEMEN 1 

AND AFFIDAVI I 

SECTION I -- GENERAL INEORMATION 

A. Legal name ofthe Disclosing Party submilling this EDS. Include d/b/ii/ ifapplicablc: 

Standar(d LPC Venture LP 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Parly submitting this EDS is: 
1. ( • ) the Applicant 

OR 
2. a legal enfity currently holding, or anticipaled to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5%) in the Applicant. State the Applicant's legal 
name: 

OR 
3. a legal entity with a direct or indirect right ofcontrol ofthe Applicant (see Section n(B)(l)) 

State the legal name of the entity in which the Disclosing Party holds a right ofcontrol: 

„ „ . f.u n- , • n . 401 North Michigan Ave, Suite 1200 
B. Busmess address of the Disclosing Party: ^ 

Chicago, IL 60611 

^ ^ , , 3 1 2 - 8 7 8 - 4 6 9 9 " ., rkoerner@standard-companies.com 

C. Telephone: _ Fax: l-.niail: 

D. Name of contact person: R o b e r t K O G m e r 

TBD 
E. Federal Employer Identiilcation No. (if you have one): 

F. Lirief description ofthe Matter to vvhich this EDS pertains. (Include project number and location of 
properly, ifapplicablc): 

Acquisition and re-syndication of Lake Park Crescent Apartments w/ Tax Exempt Bonds 

Department of Housing 
G. Which City agency or department is requesling this EDS?_ 

Iflhe Matter is a contract being handled by the Ciiy's Deparlmenl of Procurement Services, please 
complete the following: 

^ r . ii N/A , , N/A 
Specitlcation w and Contract ;/ 
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SEC I ION II - DISCLOSURE OF OVVNERSHIP INTERES FS 

A. NA'fURE OF FHE DISCLOSING PARTY 

1. Indicate the nature oflhc Disclosing Parly: 
QPerson L.iniited liability company 
I I Publicly registered business corporalion | ^ Limited liabilily parlnership 
[ [ ^ Privately held business corporation Q Joint venture 
[^Sole propi"ietorship Q Not-for-pront corporation 
I I General partnership (Is the not-for-profit corporalion also a 501(c)(3))? 
fT] Liniited partnership j I Ycs 
Q Trust • Other (please specify) 

No 

2. For legal entities, the state (or foreign country) of incoiporation or organization, ifapplicablc: 

Illinois 

3. For legal entities not organized in the State oflllinois: Flas the organization registered to do 
business in the State oflllinois as a foreign entity? 

I I Yes I |NO . / Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, ifapplicablc, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all menibers, ifany, vvhich are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name fitle 
standard LPC Manager LLC General Partner of Disclosing Party 

Standard Midwest LLC Manager of General Partner of Disclosing Parly 

2. Please provide lhe following informalion concerning each person or legal enlily having a direcl or 
indirecl, current or prospective (i.e. wiihin 6 monlhs after City action) benellcial inlerest (including 
ovvnership) in excess of 7.5% ofthe Applicant. Examples ofsuch an inleresl include shares in a 
corporation, partnership inlerest in a parlnership or joint venture, inlerest ofa member or manager in a 
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limiled liabilily company, or inleresl ofa benellciary ol'a trust, estate or olher similar enlily. Ifnone, 
state "None." 

NOTE: Each legal enlily listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
BFG Entity TBD 99 99% 

SECTION HI - INCOME OR COMPENSATION TO, OR OVVNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? (^Yes ^ ^ N o 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during fhe 12-month period following the date of this EDS? (^Yes (©^No 

If "yes" to either ofthe above, please identify below the name(s) ofsuch City elected olTicial(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

O^es (i)No 

If "yes," please identify below the nanie(s) ofsuch City elected official(s) and/or spouse(s)/domestic 
parlner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRAC! ORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address ofeach subconii"aclor. altorney, 
lobbyisi (as defined in MCC Chapter 2-156), accounlanl, consultanl and any olher person or enlily 
whom the Disclosing Parly has retained or expects to retain in connection with the Mailer, as well as 
the nature ofthe relalionship, and the lolal amount ofthe fees paid or estinialed lo be paid, fhe 
Disclosing Parly is nol required lo disclose employees who are paid solely through lhe Disclosing 
Parly's regular payroll. Iflhe Disclosing Party is uncertain whether a disclosure is reciuired under this 
Section, the F)isclosing Parly must either ask the City whether disclostiie is required or make the 
disclosure. 
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Name (indicale whether lousiness Relalionship lo Disclosing Parly Fees (indicate whether 
relained or anticipated .Address (subconlraclor, altorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

noi an acceptable response. 
See Attached List 

See AUached List 

See Attached List 

(Add sheets if necessary) 

I [check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CFIILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

Q Y e s 0 N o Q N O person directiy or indirectly owns 10% or more ofthe Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

Q Y e s Q N O 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in conneclion with the 
perfomiance ofany public contract, the services of an integrity monilor, independent private sector 
inspector general, or integrity compliance consultanl (i.e., an individual or entity vvilh legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so ihey 
can l̂ e considered for agency contracts in the future, or continue vvilh a conlracl in progress). 

2. The Disclosing Parly and ils Affilialed Entities are nol delinquent in the payment c,if any fine, fee, 
lax or olher source of indebtedness owed to lhe City ofChicago. including, but not limited to. water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Parly delinquent in lhe ptiymenl ofany tax administered b> the Illinois Deparlnieiil of Revenue. 
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3. The Disclosing Parly and. iflhe Disclosing Party is a legal entity, all ofthose persons or entities 
identified in Section ll(lii)(l) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any iransactions by any federal, slale or local unil of governmenl; 

b. have not, during the 5 years before lhe dale ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; niaking false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 yê irs befbre the date ofthis EDS, had one or more public transactions 
(federal, stale or local) terminated for cause or default; and 

e. have not, during the 5 years belbre the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Parly; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parlies"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indireclly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Parly, under 
common control of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organizalion ofa business entity following 
the ineligibility ofa business entity lo do business wilh federal or state or local government, 
including the City, using substantially the same management, ovvnership. or principals as the 
ineligible entity. With respecl lo Conlraclors, the term Affiliated Entily means a person or enlily 
lhat directly or indirectly controls the Conlractor, is conlrol led by il, or. vvith lhe Conlractor, is 
under common conlrol of another person or enlily; 
• any responsible official ofthe Disclosing Parly, any Conlraclor or any Affiliated Entity or any 
otiier official, agent or employee olThe Disclosing Parly, any Conlraclor or an} .Affiliated Enlity. 
acting pursuant to the direction or authorization ofa responsible official ofthe Disclosing I'arly, 
any Conlraclor or any Affiliated f'.ntit}' (collectively "Agenls"). 
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Neiiher lhe Disclosing Parly, nor any Conlraclor, nor any Affilialed Enlily of eilher lhe Disclosing 
Party or any Contractor, nor any Agenls have, during the 5 years before the dale ofthis EDS, or. vvith 
respecl to a Conlraclor, an Affiliated Enlily, or an Affiliated Entity ofa Conlraclor during the 5 years 
before the dale ofsuch Contractor's or Afilliated Entity's contracl or engagement in connection vvilh the 
iVlalier: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State oflllinois, or any agency ofthe federal government 
or ofany state or local government in the United States of America, in lhat officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreemenl, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Mininium Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any oflheir employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33 E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, atteiiipted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance vvilh Arlicle I is a continuing requirenient 
for doing business with the City. NO'fE: I f MCC Chapter 1-23, Article I applies lo the Applicani, lhat 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLICAN'f ONLY] The Applicani and ils Affiliated Enlilies will nol use. nor permil their 
subcontractors lo use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [I'OR .APPLlCAN f ONLY] fhe .Applicant will oblain from any conlractors/subcontractors hired 
or to be hired in connection with the Matter certificalions equal in form and subslance to those in 
Certifications (2) and (9) above and will not, without the prior written consent ofthe Cit_\. use any such 
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conlractor/subcontractor that does not provide such certifications or that the Applicani has reason lo 
believe has not provided or cannot provide truthful certifications. 

11. Ifthe Disclosing Party is unable to certify lo any ofthe above slalements in this Part B (Further 
Certifications), the Disclosing Parly must explain below: 
N/A 

N/A 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 
N/A 

N/A 

N/A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicale with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 
N/A 

N/A 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITU FION 

1. Fhe Disclosing Party certifies that the rj)isclosing Party (check one) 

( ^ i s (•)isnot 

a "financial institution" as defined in MCC Seciion 2-32-455(b). 

2. Iflhe Disclosing Parly IS a financial inslilution, then the Disclosing fairly pledges: 

"We are nol and will not become a predatory lender as defined in MCC Chapler 2-32. We furlher 
pledge that none ofour affiliates is. and none of them v\lll become, a predalory lender as defined in 
iVlCĈ ' Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predalory lender may result in the loss (.if the privilege of doing business vvith the Ciiy." 
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Ifthe Disclosing Parly is unable to make this pledge because il or any of ils affiliales (as defined in 
MCC Section 2-32-455(b)) is a predatory lender wiihin the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST FN CFFY BUSINESS 

Any words or terms defined in MCC Chapler 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any offlcicil or employee ofthe City have a ilnancial inlerest in his or 
her own name or in the name of any other person or entity in the Matter? 

• Yes [ 7 ] No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no Cify elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the Ciiy's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

• Yes • No 

3. If you checked "Yes" to item D(l), provide the nanies and business addresses ofthe City officials 
or employees having such financial interest and identify the nalure ofthe financial inleresl: 

Name Business Address Nalure of Financial Interest 

4. 1 he Disclosing Parly furlher certifies that no prohibited financial interest in the Matter will be 
acquired by any Cily oillcial or employee. 
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F. CER'flFlCATlON REGARDING SLAVERY ERA BUSINESS 

Please check eilher (1) or (2) below. llThe Disclosing Parly checks (2), the Disclosing Parly 
musl disclose below or in an atlachmenl to this EDS all information required by (2). Failure lo 
comply with these disclosure requiremenls may make any conlracl entered inlo wilh the City in 
connection with lhe Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for dciniage to or injury or death oflheir slaves), and 
the Disclosing Party has found no such records. 

\ I 2. The Disclosing Party verilles that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verilles that the following constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not 
federally funded, proceed to Section VII . For purposes ofthis Section VI, tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. C£{RFIFICATION REGARDING LOBBYING 

1. List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying conlacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary): 
None 

(If no explanation appears or begins on the lines above, or ifthe lellers "NA" or ifthe word "None" 
appear, it will be conclusively presumed lhat the Disclosing Parly means lhal NO persons or enlilies 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying conlacts on 
behalf olThe Disclosing Parly with respect lo the Mailer.) 

2. 'fhe Disclosing Parly has nol spent and vvill not expend any federally appropriated funds to pay 
any person or enlily listed in paragraph A( 1) above for his or her lobbying acliviiies or to pay any 
person or enlity to infiuence or attempt to inllucnce an ofllcer or employee ofany agency, as defined 
by applicable lederal law. a member of Congress, an oi ficer or employee of Congress, or an employee 
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ofa member of Congress, in connection with the award ofany federally funded conlracl, making any 
federally funded granl or loan, entering inlo any cooperalive agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. fhe Disclosing Party vvill submit an updated certification at the end ofeach calendar quarter in 
which there occurs any event lhat materially affects fhe accuracy of the slatemenls and informalion set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is nol an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is dellned in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information vvith their bids or in writing at the outset of 
negotiations. 

Is the 

/ 

disclosing Party the Applicant? 
Yes [ j N o 

I f "Yes," answer the three questions below: 

1. Flave you developed and do you have on file affirmative action programs pursuant lo applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

• Yes [7 No 

2. Flave you filed with the Joint Reporting Committee, the fJirector of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

• j Y e s y No I [Reports nol required 

3. Flave you participated in any previous conlracls or subcontracts subject to the 
equal opportunity clause? 

• Yes ^ • No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
Standard LPC Venture LP does not currently have any employees, and will not have any employees in the future 
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SEC 1 ION VH - FURTHER ACKNOWLEDGMENTS AND CERFIFICATION 

fhe Disclosing Parly undersiands and agrees lhat: 

A. The certifications, disclosures, and acknowledgments conlained in this EDS will become part ofany 
contracl or other agreemenl between the Applicant and the City in connection vvilh the Matter, whether 
procurement. City assistance, or other City aclion, and are material inducemcnis to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Parly understands lhat 
it must comply with all statutes, ordinances, and regulafions on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with vvhich it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City fransactions. Remedies at 
law for a false statement of material fact may include incarceration and an tiward to the City of treble 
damages. 

D. It is the City's policy to make this docunient available to the public on its Intemet site and/or upon 
request. Some or all ofthe infomiation provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
clainis which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the Cily to verify the accuracy ofany information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Departnient of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapler 
1-23, Article] (imposing PERMANENT INELIGIBILITY for certain specified ofienses). the 
informalion provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1 -23 and Seciion 2-154-7)20. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (I) wan-ants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants lhat all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

Stan(dard LPC Venture LP 
(Print or type exact legal name of Disclosing Party) 

By: Kf/C^ 
(Sign here) 

Robert Koerner 
(Print or type name of person signing) 

Authorized Representative of Manager of General Partner 

(Print or type titie ofperson signing) 

BRIAN SCHOMO 
Officinl Seal 

Notary Public - State of Illmois 
My Commisston Expires Aug 6, 2024 

Signed and swom to before me on (date) ^ f r i i '^^J.'^ ( 

at i^o/j /c County, 3 . L J - ^ ; ' . V (state). 

Commission expires: ^ ^1 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE Sl A I E M E N F AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CFFY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only hy (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ovvnership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currentiy has a "familial 
relationship" with any elecied city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the cily treasurer or any city 
department head as spouse or doniestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.I .a., if the Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating olTicer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

QYCS [7] NO 

If yes, please identify below (1) the name and title ofsuch person, (2) the name ofthe legal entity lo 
which such person is connected; (3) the name and title oftiie elected cily official or deparlmenl head lo 
whom such person has a familial relationship, and (4) the precise nalure ofsuch familial relalionship. 
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CI FY OV CHICACO 
ECONO M1C DISC LOSLI RE S F Al EM EN F A N D A FFID A VIT 

APPENDIX R 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direcl 
ownership interest in the Applicant exceeding 7.5% (an "Owner"), ft is not lo be compleled by any 
legal entity which has only an indirect ownership interest in the Applicani. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

• Yes [7 No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

• j Y e s CZ]-'^^ The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name ofeach person or legal entity identified 
as a building code scofflaw or problem landlord and the address ofeach building or buildings to which 
the pertinent code violations apply. 

N/A 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE ST A l EMENT AND AFFIDAVI I 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENINC; - CERTIFICAI ION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a ''contractor' as 
defined in MCC Section 2-92-385. Thcit section, vvhich should be consulted (vvww.amlegal.com), 
generally covers a party to any agreement pursuant lo which they: (i) receive City ofChicago funds in 
consideration fbr services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them lo conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385, i hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy lhat 
includes those prohibitions. 

[7]Yes 

•No 

I [ N / A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

I f you checked "no" to the above, please explain. 
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STANDARD LPC 
Manager LLC 

02021-3216 



CITY OF CHICAGO 
ECONOMIC DISCLOSIJRE Sl ATEiVlENT 

AND AFFIDAVIT 

SEC HON I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitiing this EDS. Include d/b/a/ ifapplicablc: 

Standard LPC Manager LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. the Applicant 

OR 
2. a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. ( • ) a legal entity wilh a direct or indirect right ofcontrol ofthe Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right ofcontrol: 
standard LPC Venture LP 

„ R . r̂ - , • n . 401 North Michigan Ave, Suite 1200 
B. Business address of the Disclosmg Party: ^ 

Chicago, IL 60611 

3 1 2 ~ 8 7 8 ~ 4 6 9 9 rkoerner@standard-companies,com 

C. felephone: Fax: Email: 

D. N.nie of contact person: ^^0^611 K o e m e r 

TBD 
Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Acquisition and re-syndication of Lake Park Crescent Apartments 

(i. Which Ciiy agency or departntent is requesting this H D S ^ _ D e p a r t m e n 1 ^ 0 f H 0 U S i n g 

Iflhe Mailer is a conlract being handled by the City's Department of Procurement Sei"vices. please 
complele lhe following: 

^ , . N/A „ N/A 
Speed lealicin ,v and Conlracl ?; 
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SEC 1 ION II - DISCLOSLfRE OF OVVNERSHIP INTERES I S 

A. NA fURE OF f l l L DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ^ Person [ / ] Liniited liability company 
I I Publicly registered business corporation Q Limited liability parhiership 
Q Privately held business corporation Q Joint venture 
j ^So le proprietorship Q Not-for-profit corporation 
I I General partnership (Js the not-for-profit corporation also a 501 (c)(3))? 
[ I Limited partnership [""lYes No 
Q Trust • Other̂  (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicablc: 

Delaware 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

/lYes I [Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
Standard Midwest LLC Manager of General Partner of Applicant 

CHA Entity TBD 

2. Please provide lhe following informalion concerning each person or legal enlily having a direct or 
iridirect. curreiil or prospective (i.e. within 6 months alter Cily action) beneficial intcresl (including 
(HMiersliip) in excess of 7.5% olThe Applicant. Lxamples ofsuch an interest include shares in a 
eoi'poralion. parlnership inleresl in a partnership or joinl venture, inleresl ofa member or manager in a 
Vci-.:(.1IS-1 P;mc 2 of 15 



limiled liability company, or interest ofa benellciary ofa trust, esiate or olher similar enlity. Ifnone. 
stale "None." 

NOTE: Fach legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
None 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP HY, CITY E L E C T E D 
OFFICIALS 

FJas the Disclosing Party provided any income or compensation to any City elected oftlcial during the 
12-nionth period preceding the date of this EDS? (^Yes (V)No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date ofthis FiDS? (^Yes (•^No 

If "yes" to either ofthe above, please identify below the name(s) ofsuch City elected oiTicial(s) and 
describe such income or compensation: 

Does any City elected oftlcial or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a, financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

QYes (i)No 

If "yes," please identify below the name(s) ofsuch City elected ofticial(s) and/or spouse(s)/domestic 
partnei"(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND O l HER RETAINED PARTIES 

•fhe Disclosing Parly must disclose the name and business address ofeach subcontractor, atlorney, 
lobbyisi (as defined in MCC Chapter 2-1 56), accountant, consultant and any olhcr person or entity 
whom lhe Disclosing Parly has retained or expects to retain in connection wilh ihe Mailer, as well as 
lhe nature olThe relalionship, and fhe total amount ofthe fees paid or estimated to be paid, fhe 
f.)isclosing Parly is nol required to disclose einployees who are paid solely through the Disclosing 
Party's regular payroll. Iflhe Disclosing Party is uncertain whether a disclosure is reciuired under this 
Section, the Disclosing Parly mu.st either ask the City whelher disclosure is required or make lhe 
disclosure. 
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Name (indicale whether Business Relationship lo Disclosing Party Fees (indicale whether 
relained or anlieipaled Address (subconlraclor, atlorney, paid or estimated.) NOTE: 
to be relained ) lobbyist, etc.) "hourly rate" or "t.b.d." is 

nol an accepiable response. 

(Add sheets if necessary) 

y Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

(^Yes ( 2 ) N O person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

• Yes [JNo 

B. FUR 1 HER CERTIFICATIONS 

1. [This paragraph 1 applies only iflhe Matter is a contract being handled by the City's Departinent of 
Procurement Services.] In the 5-year period preceding the dale ofthis Ef^S. neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in conneclion with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform iheir business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. fhe Disclosing Parly and its Aftlliated Entities are not delinquenl in the paymenl ofany line, fee, 
lax or other source of indebtedness owed lo the Cily ofChicago, including, but not limited lo, water 
and sevver charges, license lees, parking tickets, properly laxes and sales laxes. nor is the Disclosing 
Partv delinquent in the payment ofany lax administered by the Illinois Deparlmenl olTvCvenue. 
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3. The Disclosing Parly and, ifthe Disclosing Parly is a legal entily, all olThose persons or entilics 
idenlilled in Seciion 11(B)(1) of ihis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting lo obtain, or performing a public (federal, state or local) transaction or contracl under a 
public transaction; a violation of federal or stale antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen properly; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public fransactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any slate, or any other 
unit of local governmenl. 

4. The Disclosing Party understands and shall comply with the applicable requiremenls of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Elhics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limiled lo all persons or legal entities disclosed 
under Section IV, "Disclosure of Subconlractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or enlity). Indicia ofcontrol include, wilhoul limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of einployees; or organization ofa business enlity following 
the ineligibility ofa business entity to do business wilh federal or state or local government, 
including the Cily, using substantially the same management, ownership, or principals as the 
ineligible enlity. With respect to Contractors, the lerm Afilliated l^ntity means a person or entity 
lhal direelly or indirectly controls the Contractor, is controlled by it, or, vvith the Contractor, is 
under eommon control of another person or entity; 
• any responsible official ofthe Disclosing Parly, any Conlractor or any Affiliated Enlity or any 
Olher oillcial, agenl or employee ofthe Disclosing Parly, any Conlraclor or any .Affiliated Enlily, 
acting pursuant to the direction or aulhorizalion ofa responsible official ofthe Disclosing Parly, 
any Contraclor or any Afilliated Entity (collectively "Agenls"). 
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Neither the Disclosing Party, nor any Conlractor, nor any Afllliaied Entity of either the Disclosing 
Party or any Contraclor, nor any Agenls have, during the 5 years before the date ofthis EDS, or, vvith 
respect lo a Contractor, an Affiliated Lntity, or an Affiliated Entity ofa Contraclor during the 5 years 
before the date ofsuch Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public ofilcer or employee ofthe City, the State oflllinois, or any agency ofthe federal government 
or ofany stale or local government in the United Stales of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded wilh other bidders or prospective bidders, or been a party to any such agreemenl, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a tlxed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Conlracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Parly, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Enlily is listed on a Sanctions List maintained by the 
L'niied States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicani nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged vvith, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy lo commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges lhat compliance with Arlicle I is a continuing requirement 
for doing business wilh the City. NOTE: I f MCC Chapter 1-23, Article I applies to ihe Applicant, lhal 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. I FOR APPLICAN'f ONLY] 'fhe Applicant and its Affiliated Entities vvill nol use. nor permit their 
subeontraclors to use. any facility listed as having an active exclusion by the U.S. EPA on lhe federal 
Svsteni lt)r .Award Management ("SAM"). 

10. |fOR .APPLICAN I ONLY] The Applicant vvill obtain from any eonlractors/subeonliaclors hired 
or to iie hired in eonneelion vvilh the Mailer certifications equal in form and substance to those in 
Cei tiliealions (2) and (9) above and will not. without the prior vvrillen consent of lhe Cil>. use an\ such 
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contraetor/siibcontraetor that does nol provide such certilications or lhat the Applicant has reason lo 
believe has nol provided or cannot provide truthful certifications. 

11. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Cerlifieations), the Disclosing Party must explain below: 
N/A 

N/A 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Parly cerlified to the above statements. 

12. 'fo the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complele list ofall current employees ofthe Disclosing Party who were, at any lime during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe Cily 
ofChicago (ifnone, indicale wilh "N/A" or "none"). 
N/A 

N/A 

N/A 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts lhat the Disclosing Party has given or caused to be given, at any lime during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elecied or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anythiiig 
made generally available lo City employees or to the general public, or (ii) food or drink provided in 
the course of oftlcial City business and having a retail value of less than $25 per recipient, or (iii) a 
polifical contribution otherwise duly reported as required by law (ifnone, indicale with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
N/A 

N/A 

N/A 

C. CER'flFlCATION OF STAl US AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Parly (check one) 

( ^ i s (•)isnot 

a "financial inslilution" as defined in MCC Seciion 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We aie lu.ii and vvill not become a predatory lender as dellned in MCC Chapter 2-32. We furlher 
pledge that none ofour affiliates is, and none of them vvill become, a predalory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predalory lender or becoming an affiliate ofa 
piedaicMv lender may result in the loss ofthe privilege of doing business vvilh the Cily." 
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Ifthe Disclosing l*arly is unable lo make this pledge because il or any of its afllliales (as dellned in 
MCC Seciion 2-32-455(b)) is a predalory lender within the meaning of IVlCC Chapter 2-32, explain 
here (altach additional pages if necessary): 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that fhe Disclosing Party certified lo the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INI EREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapler 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

• Yes U No 

NOTE: If you checked "Yes" to Item D(l), proceed lo Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant lo a process of competitive bidding, or othei-wise permitted, no Cily elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any property that (i) belongs lo the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue, of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a fmancial interest within the meaning ofthis Part D. 

Does the Matlcr involve a City Property Sale? 

• Yes • No 

3. If you checked "Yes" to Item D(l), provide the names and business ciddresses ofthe City officials 
or employees having such financial interest and identify the nalure of the financial interest: 

Name Business Address Nature of Financial interest 

4. 1 he Disclosing Parly further cerlilles that no prohibited Ilnancial inleresl in the Mailer vvill be 
aeqiiii ed bv an> City ofilcial or employee. 
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I - . CERTIITCA'] ION REGARDING SLAVERY I'.RA BUSINESS 

Please check either (1) or (2) below. Iflhe Disclosing Party checks (2). the Disclosing Parly 
must disclose below or in an attachment to this EDS all inlbnnation required by (2). Failure to 
comply vvilh these disclosure requirements may make any conlract enlered into with the City in 
connection with the Matter voidable by the City. 

^CL^- ' he Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or dealh oflheir slaves), and 
the Disclosing Parly has found no such records. 

• 2. •fhe Disclosing Party verifies lhat, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies, fhe Disclosing Party verities that the following constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed lo Seciion VIL For purposes ofthis Section VI, tax credits allocated by 
the Cily and proceeds of debt obligations of the Cily are not federal funding. 

A. CER f IFICA HON REGARDING LOBBYING 

1. Lisl below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying conlacts on behalf of the Disclosing 
Parly wilh respect to the Matter: (Add sheets if necessary): 
None 

(If nt) explanalion appears or begins on the lines above, or ifthe lelters "NA" or ifthe word "None" 
appear, il vvill be conclusively presumed that the Disclosing Parly means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf olThe Disclosing Parly vvith respect to the Matter.) 

2. fhe Disclosing Parly has nol .spent and will not expend any federally appropriated funds lo pay 
any persim or entily listed in paragraph A(l) above for his or.her lobbying activities or lo pay any 
person or eittilv [0 iniluence or attempt lo iniluence an officer or employee ofany agency, as dellned 
by ;ip|-ilieab!e federal law, a member of Congress, an officer or employee of Congress, or an employee 
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(̂ f a meniber of Congress, in connection vvith the award ofany federally funded conlracl, making any 
federally funded granl or loan, entering inlo any cooperative agreement, or to extend, continue, renevv, 
amend, or modify any federally funded contract, grant, loan, or cooperalive agreement. 

3. fhe Disclosing Party vvill submit an updated certification al the end ofeach calendar quarter in 
vvhich there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. 'fhe Disclosing Parly certifies lhal either: (i) it is not an organization described in section 
501(c)(4) ofthe Inlernal Revenue Code of 1986; or (ii) i l is an organization described in seciion 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is detlned in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Parly is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before il awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certificalions for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICA'HON REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
)Contracto 

neeoiiations. 
subcontractors to submil the following information with their bids or in writing at the outset of 

Is the Disclosing Party the Applicant? 
Yes / No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on tile affirmative action programs pursuant to applicable 
federa reoulations? (See 41 CFR Part 60-2.) 

• Yel • N o 

2. Flave you tiled with the Joint Reporting Committee, the Director ofthe OtTice of l-ederal Conlracl 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable 11 ling requirements? 

• j Y e s CZ]^° I [Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunitv clause? 

• Yes ^ • N o 

1( yoti cheeked "No" to question (1) or (2) above, please provide an explanalion: 
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SEC HON VII - FURTIIER ACKNOWLEDGMEN IS AND CERTIFICAFION 

•fhe Disclosing Parly understands and agrees that: 

.A. fhe certifications, disclosures, and acknowledgments conlained in this EDS will become part ofany 
contract or olher agreement between the Applicant and the City in conneclion wilh the Matter, whether 
procurement. City assislance, or olher Cily aclion, and are malerial inducements lo the City's execution 
ofany conlracl or taking other action with respecl to the Matter. The Disclosing Party understands lhat 
it must comply with all stalutes, ordinances, and regulalions on which this EDS is based. 

B. The City's Governmenlal Ethics Ordinance, MCC Chapter 2-156, imposes certain dulies and 
obligations on persons or entities seeking City contracts, work, business, or Iransaclions. fhe full lexl 
ofthis ordinance and a training program is available on line al www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Parly musl comply fully wilh this ordinance. 

C. Iflhe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any conlracl or other agreemenl in conneclion with which il is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the conlract or agreement (if not rescinded or 
void), al law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining lo allow the Disclosing Paity to participate in olher City Iransaclions. Remedies at 
law for a false statement of material fact may include incarceralion and an award to the Cily of treble 
damages. 

D. l l is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe informalion provided in, and appended to, this EDS may be made publicly 
available on the Inlernel, in response lo a Freedom of Informalion Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Parly waives and releases any possible rights or 
claims which il may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the Cily lo verify the accuracy ofany information submitted 
in this EDS. 

E. fhe information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up lo the time the Cily takes action on the Matter. Ifthe Matter is a 
contracl being handled by the City's Department of Procurement Services, the Disclosing Party musl 
update this EDS as the contract requires. NOTE: With respecl to Matters subjecl to MCC Chapler 
1-23. Article 1 (imposing PERMANENT INELIGIBILITY for certain speciHed offenses), the 
inf(,)rmation provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter 1-23 and Seciion 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execule 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complele as ofthe date furnished lo the City. 

Standard LPC Manager LLC 
(Print or type exact legal name of Disclosing Party) 

By: _ 
(Sign here) 

Robert Koerner 

l ype CAaei i c^a i ii 

(Print or lype name ofperson signing) 

Authorized Representative of Manager of General Partner 

BRIAN SCHOMO 
Official Seal 

Notory Public - State of Illinois 
My Commission Expires Aug 5, 2024 

(Print or type title ofperson signing) 

Signed and sworn to before me on (date) / ^ f ^ Tf J l? ^-

at ^ci^-Q f'̂ - County, J l^-^s^ j , *)' (state). 

^otafylPubiic 

Coinmission expires: 
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CITY OF CIIICAGO 
ECONOMIC DISCLOSURE STA FEMENl AND AFFIDAVI I 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Parly must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" vvith any elected cily oftlcial or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city freasurer or any city 
department head as spouse or domestic partner or as any of the following, whelher by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, slepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers of the Disclosing Party listed in Section 
II.B. 1 .a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Parly, ifthe Disclosing 
Party is a general parlnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Parly is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers oflhc 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal ofllcers" means the president, chief operating officer, executive director, chief 
financial ofllcer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Doniestic Partner thereof 
currently have a "lamilial relationship" with an elected city oftlcial or department head? 

• Yes / No 

If yes. please identify below (1) the name and title ofsuch person, (2) the name ofthe legal entity to 
vvhich such person is connected; (3) the name and title ofthe elected city official or department head to 
vvhoni such person has a familial relationship, and (4) the precise nature ofsuch familial relalionship. 
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CIT Y OF CHICAGO 
ECONOMIC DISCLOSURE STA l EMENI AND AFFIDAVIT 

APPENDIX B 

lUULDINC; CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is lo be completed only by (a) the Applicant, and (b) any legal enlity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is nol to be completed by any 
legal enlily vvhich has only an indirect ownenship interest in the Applicant. 

1. Pursuant to MCC Seciion 2-154-010, is the Applicant or any Owner identified as a building code 
scofllaw or problem landlord pursuanl lo MCC Seciion 2-92-416? 

• Yes • No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuanl to MCC Section 
2-92-416? 

• j Y e s C U ^ ^ Applicant is nol publicly traded on any exchange. 

3. I f yes lo (1) or (2) above, please identify below the name of each person or legal entily identified 
as a building code scofflaw or problem landlord and the address ofeach building or buildings to which 
the pertinent code violations apply. 

N/A 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI F 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

Ihis Appendix is to be completed only by an Applicant lhat is completing this EDS as a "contractor' as 
defmcd in MCC Seciion 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicani that is a contractor pursuanl lo MCC Seciion 2-92-385, I hereby certify that 
the Applicant is in compliance with MCC Seciion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or fonner employers. I also certify lhat the Applicant has adopted a policy that 
includes those prohibitions. 

• Yes 

• N o 

[ I N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the alTidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" lo the above, please explain. 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe f)isclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Standard Midwest LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. Q ) the Applicant 

OR 
2. Q ) a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking lo which this EDS pertains (referred to below as lhe 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: ; 

OR 
3. (^) a legal entity with a direct or indirecl right ofcontrol ofthe Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 
Standard LPC Venture LP 

p o • ,̂ iv 1 • n . 401 North Michigan Ave, Suite 1200 
B. Business address of the Disclosing Parly: ^ 

Chicago, IL 60611 

3 1 2 - 8 7 8 ~ 4 6 9 9 rkoerner@standard-companies.com 

C. Telephone: Fax: Email: 

D. Na„,e of con.ac. R o b e P t K O G m e r 

TBD 
E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Acquisition and re-syndication of Lake Park Crescent Apartments 

G. Which City agency or department is requesting this HQS? D e p a r t m e n t Of H O U S i n g 

Iflhe Mailer is a contiact being haiulled hy lhe Ciiy's Department of Procuremenl Services, please 
complete the Ibllowing: 

Speeifieation// and Contract // 
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SECTION 11 - DISCLOSURE OF OVVNERSHIP INTERESTS 

A. NATURE OF I l lL DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Parly: 
Q Person 0 Limited liability company 
I I Publicly registered business corporation Q Limited liabilily partnership 
[^Privately held business corporalion Q .loinl venture 
1 ^ Sole proprietorship | | Not-for-profit corporation 
I I General partnership (Is the not-for-profit corporalion also a 501(c)(3))? 

Liinited parlnership j I Yes 
I [ Trust • Other (please specify) 

No 

2. For legal entities, the slate (or foreign country) of incorporalion or organizalion, ifapplicablc: 

Delaware 

3. For legal entities not organized in the Stale oflllinois: Flas the organization registered lo do 
business in the Slale of Illinois as a foreign enlily? 

^ Yes CZl^^^ I [Organized in Illinois 

B. IF THE DISCLOSING PAR f Y IS A LEGAL ENTITY: 

1. Lisl below the full names and lilies, ifapplicablc, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the Iruslee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, liniited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity lhat directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below musl submit an EDS on its own behalf 

Name Title 
standard Equity l-loldings LP - General Partner 

2. Please provide the following informalion eoneerning each person or legal entily having a direct or 
indirect, current oi' prospective (i.e. witliin 6 monlhs after City action) beneficial inleresl (including 
ovvnership) in excess of 7.5'/() oi'the Applicant. Lxamples ofsuch an interest include shares in a 
corporation, paiinersliip inieiesl in a parlnership or joint venture, inleresl ofa member or manager in a 
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limiled liabilily company, or inleresl ola benellciary ol'a trust, esiate or other similar entity. Ifnone, 
Slale "None." 

NOTE: f-ach legal enlily listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
RK Standard IVlidwest LLC - => 20% -> 401 North Michigan Ave, Suite 1200 Chicago, IL, 60611 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Flas the Disclosing Party provided any income or compensation to any City elected official during the 
12-monlh period preceding the dale ofthis EDS? (^Yes (J^No 

Does the Disclosing Party reasonably expect to provide any income or compensation lo any City 
elected official during the 12-inonth period following the date of this EDS? Q)Yes (©^No 

If "yes" to eilher ofthe above, please identify below the name(s) ofsuch City elected official(s) and 
describe such income or compensalion: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

QYes 0No 

I f "ycs," please identily below the name(s) ofsuch City elected offlcial(s) and/or spouse(s)/domeslic 
partner(s) and describe the financial inlerest(s). 

SECTION IV -- DISCLOSURE OF SUBCONFRACTORS AND OTFIER RETAINED PARTIES 

The Disclosing Parly musl disclose the name and business address ofeach subcontractor, attorney, 
lobbyist (as dellned in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Pariy has relained or expects lo retain in connection with the Matter, as well as 
the nalure of lhe relalionship. and the lolal amounl ofthe fees paid or estimated lo be paid. The 
Disclosing Parly is not !"CL|uired lo disclose employees who are paid solely Ihrough the Disclosing 
Parly's regulai" pavroll. Ifthe Disclosing Parly is uncertain whether a disclosure is required under this 
Section, lhe Disclosing Party musl either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicale whether lousiness Relalionship to Disclosing Party Fees (indicale whether 
retained or anticipated Address (subcontractor, atlorney, paid or estimated.) NOTE: 
to be relained) lobbyisi, elc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

^ Check here ifthe Disclosing Parly has not retained, nor expects lo retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contracl with the Cily must 
reinain in compliance vvith their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

Q Y e s ® N o Q N O person directly or indirectly owns 10% or more ofthe Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance wilh that agreement? 

• Yes • N o 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the Ciiy's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Enlity [see definition in (5) below] has engaged, in connection with the 
perfonnance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enlily with legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monilor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency conlracls in the future, or continue with a contract in progress). 

2. The Disclosing Parly and ils Affilialed Entities are nol delinquent in the payment ofany line, fee, 
tax or olher source of indebledness owed lo the City of ChicEigo, including, bul nol liinited to, waler 
and sewer charges, license fees, parking tickets, properly taxes and sales taxes, nor is the Disclosing 
Parly delinquenl in the payment tif any tax administered by the Illinois Deparlmenl of Revenue. 
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3. The Disclosing Party and. iflhe Disclosing Parly is a legal entity, all ofthose persons or entities 
idenfified in Section 11(B)(1) ofthis FDS: 

a. arc not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, slate or local unit of government; 

b. have nol, during the 5 years belbre the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection wilh: obtaining, 
attempting lo oblain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or slate antitrust stcilutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entily (federal, 
state or local) wilh committing any ofthe offenses sel forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil aclion, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unil of local governmenl. 

4. The Disclosing Party undersiands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (ln.speclor General) and 2-156 (Governmental Ethics). 

5. Certificafions (5), (6) and (7) concern: 
• the Disclosing Parly; 
• any "Conlractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection wilh the Matter, including but nol liinited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and,Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entily that, directly or indireclly: controls the 
Disclosing Parly, is controlled by the Disclosing Parly, or is, with the Disclosing Party, under 
common conlrol of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking management or ovvnership; identily of interests among family members, shared 
facilities and equipment; common use of employees; or organizalion ofa business entity following 
the ineligibility ofa business entity to do business with federal or state or local govemment, 
including the Cily. using substantially the same management, ownership, or principals as the 
ineligible enlily. Wilh respecl lo Conlraclors. the term Affiliated Entity means a person or enlity 
lhat directly or indireclly controls the Conlraclor. is controlled by i l , or, with the Conlractor, is 
under common conlrol of anotliei" perst.m or entity; 
• any responsible ofilcial ofthe Disclosing Parly, any Conlraclor or any Alfilialed Enlily or any 
olher official, agent oi" employee ol'lhe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direciion or aulhorizalion ofa responsible official ofthe Disclosing Party, 
any Contractoi" or any .Affiliated Fntity (ct)llectively ".Agents"). 
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Neiiher the Disclosing Party, nor any Conlraclor, nor any Affiliated Finlity of either lhe Disclosing 
Party or any Conlraclor. nor any Agents have, during the 5 years before the dale ofthis EDS, or, with 
respect lo a Contractor, an Alfilialed Enlily, or an Affiliated Enlity ofa Contractor during the 5 years 
before the date ofsuch Contractor's or Affiliated Lntily's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or atiempting to bribe, 
a public officer or employee ofthe City, the State oflllinois, or any agency ofthe federal govemment 
or ofany state or local government in the United Stales of America, in lhat officer's or employee's 
official capacity; 

b. agreed or colluded vvilh other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreemenf or collusion among bidders or prospective bidders, 
in restraint of f reedom of competition by agreement to hid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, bul have not been proseculed for such conduct; or 

d. violated the provisions i"eferenced in MCC Subseclion 2-92-320(a)(4)(Conlracts Requiring a Base 
Wage); (a)(5)(Debarincnt Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Parly, nor any Affiliated Enlily or Contractor, or any oflheir employees, 
officials, agenls or partners, is barred from conlracting wilh any unil of stale or local government as a 
resuh of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violalion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
Stales of America that contains the same elements as the offense of bid-rigging or bid-rotafing. 

7. Neither the Disclosing Party nor any Affiliated Enlity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 fbr applicability and defined terms] ofthe Applicani is currenlly indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, orplaced under supervision for, 
any criminal offense involving actual, allempled, or conspiracy lo commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit againsi an officer or employee ofthe Cily or any "sister agency"; and (ii) 
the Applicant undersiands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business vvith the Cily. NO'f E: If MCC Chapler 1-23, Article I applies to the Applicant, that 
Article's permanenl compliance fimeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APIM..1C.AN f ONLY] fhe Applicani and ils Affiliated Enlilies will not use, nor permit their 
subconlraclors lo use. any facility listed as having an active exclusion by the U.S. EPA on the lederal 
Sysiem for Award Management ("SAiVf"). 

10. I FOR APPLICAN I ONLY] fhe .Applicant will obtain from any conlractor.s/subeonlraelors hired 
or lo be hired in connection with the Mailer certifications equal in form and subslance to those in 
Cerlillcalions (2) and (9) above and will nol. without lhe prior written consent of lhe City, use any such 
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conlraclor/subconlraclor lhal does nol provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

1 1. Ifthe Disclosing Party is unable lo certify to any ofthe above statements in this Part B (Furlher 
Certifications), the Disclosing Party must explain below: 
N/A 

N/A 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed lhat the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any fime during the 12-
month period preceding the date ofthis EDS, an employee, or elecied or appointed official, of the City 
ofChicago (ifnone, indicate vvith "N/A" or "none"). 
N/A 

N/A 

N/A 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete lisl ofall gills lhat the Disclosing Parly has given.or caused to be given, at any fime during 
the 12-monlh period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the Cily recipient. 
N/A 

N/A 

N/A 

C. CERTIFICATION OF S l ATUS AS FINANCIAL INS FITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

Qis (•)'''' '̂ '̂ ^ 

a "financial institution" as detlned in MCC Seciion 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial instilulion. then the Disclosing Party pledges: 

"We are nol and will not become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge lhat none ofour affiliates'is. and none of them vvill become, a predatory lender as defined in 
MCC Chapter 2-32, We undersland thai becoming a predatory lender or becoming an affiliate ofa 
predatory lendei" may lesiill in the loss ol'lhe piivilege of doing business vvilh the Cily." 
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Ifthe Disclosing Parly is unable lo make ihis pledge because it or any of its affiliales (as defined in 
MCC Section 2-32-455(b)) is a predalory lender within the meaning of MCC Chapter 2-32, explain 
here (attach addilit)nal pages if necessary); 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party cerlified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL IN'LEREISTIN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance vvilh MCC Seciion 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or entily in the Matter? 

• Yes • No 

NOTE: If you checked "Yes" to Item D( 1), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collecfively, 
"City Property Sale"). Coinpensation for properly taken pursuant to the City's eminent domain 
power does nol constitute a financial interest wiihin the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

• Yes [ / ] N o 

3. If you checked "Yes" to Item D( I), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name l iusiness Address Nalure of Financial Inlerest 

4. fhe Disclosing Party furlher cerfifies that no prohibited financial inlerest in lhe Mailer vvill be 
acquired by any Citv oflleial or employc'C. 
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L. CERTIFICAFION RLGARDING SLAVLRY ERA BUSINESS 

Please cheek either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an atlachmenl to this f-.DS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the Cily. 

^J_ i . The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death oflheir slaves), and 
the Disclosing Party has found no such records. 

• 2. The Disclosing Party verifies lhal, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following consfitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complele this Secfion VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes ofthis Secfion VI , tax credits allocated by 
the City and proceeds of debt obligalions ofthe Cily are nol federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying conlacts on behalf of the Disclosing 
Party wilh respect to the Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or ifthe lelters "NA" or ifthe word "None" 
appear, it will be conclusively presumed lhal the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of" 1995. as amended, have made lobbying contacts on 
behalf of the f)iselosing Party vvith respecl lo the Matter.) 

2. fhe Disclosing Party has not spent and will not expend any federally appropriated funds lo pay 
any person or enlily listetl in paragrapli A( 1) above for his or her lobbying activities or lo pay any 
person or enlily to iniluence or allempt lo iniluence an officer or employee ofany agency, as dellned 
by applicable lederal law. LI member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion vvilh the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperalive agreemenl, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. fhe Disclosing Party will submit an updated cerlification at the end ofeach calendar quarter in 
which there occurs any event lhat materially alfects the accuracy ofthe statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Parly certifies that eilher: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Parly musl oblain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must mainlain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certificafions promplly available to the Cily upon requesl. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subconlraclors to submit the fbllowing information with their bids or in writing at the outset of 
negotiations. 

Is the Disciosing Party the Applicant? 
Yes / No 

If "Yes," answer the three questions below: 

Have you developed and do you have on file affirmative aclion programs pursuant to applicable 
federa regulalions? (See 41 CFR Part 60-2.) 

• Yes • N o 

2. Flave you filed with the .loint Reporting Connnittee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Lmployment Opportunity Commission all reports due under the 
applicable filing requirements? 

• ] Y e s CZ]^^'' I [Reports nol required 

3. 1 lave you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

• YCS ^ I I No 

If you checked "No" lo quesfu)n (1) or (2) above, please provide an explanation: 
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SECI ION VII - FUR I HER ACKNOVVLEDG.VIEN I S AND CERTIFIC/VnON 

'fhe Disclosing Parly undersiands and agrees lhal: 

A. fhe certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
conlract or other agreemenl between the Applicani and the City in connection with the Matter, whether 
procurement. City assistance, or olher Cily action, and are material inducements to the Ciiy's execution 
ofany contract or laking other action vvilh respect to the Matter. The Disclosing Party understands that 
il must comply with all statutes, ordinances, and regulalions on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking Cily contracts, work, business, or transactions. The full text 
of this ordintince and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully wilh this ordinance. 

C. Ifthe Cily determines lhat any information provided in this EDS is false, incomplete or inaccurate, 
any conlract or other agreement in conneclion with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contracl or agreement (if not rescinded or 
void), at law, or in equity, including lerminaling the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in olher City transacfions. Remedies-at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the informalion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible righls or 
claims which it may have against the City in connection with the public release of infomiation 
contained in this EDS and also authorizes the City to verify the accuracy ofany informatitm submilted 
in this EDS. 

E. fhe infonnation provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes aclion on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Parly must 
update this EDS as the contracl requires. NOTE: With respect to Matters subjectto MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
inforination provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapler 1-23 and Secfion 2-̂ 54-̂ 020. ' 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) wammts that he/she is authonzed to execute 
this EDS, and all applicable Appendices, on behall" of the Disclosing Party, and (2) warrants thai all 
cerfificafions and statemenis contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date furnished lo the City. 

Standard Midwest LLC 
(Print or type exact legal name of Disclosing Parly) 

By: __JL ^ C 
(Sign here) 

Robert Koerner 
(Print or type name of person signing) 

Authorized Representative 
(Print or type title ofperson signing) 

1 
BRIAN SCHOMO 

Offictal Seal 
Notory Public-State of imnofs 

My Commission Expires Aug 6, 2024 T 

Signed and swom to before me on (date) / r ^ r ' ^- J2^- '̂/i 

at ^O/'y Z*̂  County, J ^ X t / ^ . T (state). 

Commission expires: ^/b^/-^^f 
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CI FY OF CHICAGO 
ECONOMIC DISCLOSURE Sf ATEMEN I AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELAI lONSHIPS WHH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix i.s to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Seciion 2-154-015, the Disclosing Parly must disclose whelher such Disclosing Parly 
or any "Applicable Parly" or any Spouse or Domestic Partner thereof currenlly has a 'Tamilial 
relationship" with any elecied city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the cify clerk, the city treasurer or any cily 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: pareni, child, brother or sister, aunl or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, .stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Parly" means (1) all executive officers ofthe Disclosing Party listed in Section 
n.B.l.a., iflhe Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limiled partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liabilily company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means lhe president, chief operafing officer, executive director, chief 
financial officer, treasurer or secretary ofa legal enlity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Parly" or any Spouse or Domestic Parlner thereof 
currently have a "familial relationship" with an elected cily official or department head? 

• Yes No 

If yes, please identify below (1) the name and title ofsuch person, (2) the name ofthe legal entity to 
vvhich such person is connected: (3) lhe name and title ofthe elected city official or department head to 
whom such person has a familial relalionship. and (4) the precise nalure ofsuch familial relationship. 
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CI I Y OV CHICACO 
ECONOMIC DISCLOSURE STA FEMEN r AND AFFIDAVIT 

APPENDIX l i 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ovvnership interest in the Applicani exceeding 7.5% (an "Owner"), l l is nol to be compleled by any 
legal enlity which has only an indirecl ownership interest in fhe Applicant. 

1. Pursuanl lo MCC Section 2-154-010, is the Applicant or any Owner idenfified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

• Yes 17 No 

2. Ifthe Applicant is a legal enlity publicly traded on any exchange, is any ofllcer or director of 
the Applicani identified as a building code scofllaw or problem landlord pursuanl lo MCC Section 
2-92-416? 

• j Y e s • l ^ ^ fhe Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name ofeach person or legal entity identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings to which 
the pertinent code violations apply. 

N/A 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE S I A l EMEN l AND AFFIDAVIT 

APPENDIX C 

PROHIBI H O N ON WAGE & SALARY HIS lORY SCREENING - CERTIFICAITON 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That seciion. which should be consulted (www.amlegal.com), 
generally covers a party to any agreemenl pursuant to which they: (i) receive City of Chicago funds in 
considerafion for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicani that is a conlractor pursuanl lo MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. 1 also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

I |Yes 

• N o 

I I N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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CI I Y OF CHICAGO 
ECONOMIC DISCLOSURE S FA FEMENT 

AND AFFIDAVI I 

SEC ITON I -- GENERAL INFORMAl ION 

A. Legal name of the Disclosing Parly submitiing this EDS. Include d/h/-a/ ifapplicablc: 

Standard Equity Holdings LP 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. Q ) the Applicant 

OR 
2. Q ) a legal entity currently holding, or anticipated to hold wiihin six months after City acfion on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect inlerest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. ( • ) a legal entity with a direct or indirect right ofcontrol of the Applicant (see Secfion 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right ofcontrol: 
standard LPC Venture LP 

n u • n- . • D ̂  1901 Avenue of the Stars, Suite 395 
B. Business address of the Disclosing Party: ' 

Los Angeles, CA 90067 

3 1 2 - 8 7 8 - 4 6 9 9 ,- ,-. ., rkoerner@standard-companies.com 

C. 1 elephone: Fax: Email: 

D. Name ol'comae, porson: Robert Koemer 
TBD 

E. Federal Employer Identification No. (if you have one): 

r . Brief description ofthe Matter to which this EDS pertains. (Include projeci number and location of 
property, ifapplicablc): 

Acquisition and re-syndication of Lake Park Crescent Apartments 

G. Which Ciiy agency or deparlmenl is requesfing this . D S ^ P . ^ ^ P a ^ m e n t O ^ H O U S i n g 

llTlie Mailer is a conlracl being handled by the Ciiy's Deparlmenl of Procurement Services, please 
complete the following: 

Specification ?/ and Contract // J ^ ^ ^ 
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SEC TION II - DISCLOSURE 01 OVVNERSHIP IN PERES PS 

A. NATURE 01" f f l E D1SCI..0SING PARTY 

1. Indicale the nalure of the Disclosing Parly: 
I I Person • Limited liability company 
I I Publicly registered business corporation Q Limited liability partnership 
I I Privately held business corporalion Q Joint venture 
[^Sole proprietorship Q Not-for-profit corporalion 
I I General partnership (Is the not-for-profit corijoralion also a 501(c)(3))? 
[Y] Limited partnership Yes No 
Q Trust O Oth(5î  (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities nol organized in the Slale of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign enlily? 

• I Yes ^ No I [Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names cind titles, ifapplicablc, of: (i) all executive officers and all directors of 
the enfity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
arc no such meinbers, write "no members vvhich are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, execulor, administrator, or similarly situated parly; (iv) for general or 
limited partnerships, limited liability conipanies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day managenient ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
Standard West Coast GP LLC - .01% - General Partner 

2. Please provide lhe following information concerning each person or legal enlity having a direcl or 
indirect, current or prospective (i.e. wiihin 6 monlhs after Cily action) beneficial interest (including 
ownersliip) in excess of 7.5'!'D oflhc .Applicant. I'.xamples ofsuch an inleresl include shares in a 
corporation, partnership inleresl in a partnership or joint venture, inleresl ofa member or manager in a 
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limiled liabilily company, or inleresl ofa benellciary ofa trust, estate or other similar entily. Ifnone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicani 
Standard Guarantor LLC - 1901 Avenue of the Stars, Suite 395 Los Angeles, CA, 90067- 45.62% 

Jaeger Investment Holdings LP -1901 Avenue of Itie Stars, Suite 395 Los Angeles, CA, 90067 - 15.77% 

Alter Investment Holdings LP - 1901 Avenue of the Stars, Suite 395 Los Angeles, CA, 90067 -15.77% 

SECTION 111 - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected ofTicial during the 
12-month period preceding the date ofthis EDS? Q)Ycs C*)^^ 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-rnonlh period following the dale ofthis EDS? (^Yes ( f ) ^ ^ ^ 

If "yes" to either ofthe above, please identify below the name(s) of such City elected ofllcial(s) and 
describe such income or compensation: 

Does any City elecied official or, lo the besl of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defmed in 
Chapler 2-156 of the Municipal Code ofChicago ("MCC")) in the Disclosing Parly? 

QYes (i)No 

I f "yes," please identify below the name(s) ofsuch City elected offlcial(s) and/or spouse(s)/doniesfic 
parlner(s) and describe the financial interest(s). 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

•fhe Disclosing Parly must disclose the name and business address ofeach subcontractor, attorney, 
lobbyisi (as defined in MCC Chapter 2-156). accountant, consultant and any other person or entity 
whom the f)isclosing Party has relained or expects to retain in connection vvith the Matter, as well as 
the nature ofthe relationship, and the lolal amounl olThe fees paid or estimated to be paid. The 
Disclosing Party is nol required to disclose employees who are paid solely ihrough the Disclosing 
Party's regular payroll, ll'the Disclosing Parly is uncertain whelher a disclosure is required under this 
Section, the Disclosing Parly must eitlier ask the Cily whether disclosure is rec|uired or make lhe 
disclosure. 
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Name (indicale whether 
relained or anticipated 
to be retained) 

Business Relalionship to Disclosing Party 
Address (subconli"actor, attorney, 

lobbyist, elc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

' / Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligalions by any Illinois court of compelenl jurisdiction? 

(^Yes (©^No ( ^ N o person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If'Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance wilh that agreement? 

• Yes I |No 

B. 

1. I This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] in the 5-year period preceding the date ofthis EDS, neiiher the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in conneclion with the 
perfonnance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity vvith legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency conlracls in ihe future, or continue with a contracl in progress). 

2. The Disclosing Party and its Affilialed Fniiiies are nol delinquenl in the paymenl ofany fine, fee, 
lax or other source of indebledness owed lo tlie Cily ofChicago. including, bul nol limited to. water 
and sevver charges, license fees, parking tickets, properly taxes and sales laxes, nor is lhe Disclosing 
Party delinquenl in the payment ofany tax adminislercd by the Illinois f)epanmenl of Revenue. 

V L T . 2 0 1 S - I Pciuc 4 ('115 



3. 1 he Disclosing Party and, iflhe Disclosing Parly is a legal entity, all ofthose persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, stale or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in conneclion with: obtaining, 
attempting lo obtain, or performing a public (federal, state or local) Iransaclion or contracl under a 
public transaction; a violalion of federal or slale antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

e. are not presently indicted for, or criminally or civilly charged by, a governmental enlily (federal, 
state or local) with committing any ofthe offenses sel forth in subparagraph (b) above; 

d. have nol, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, slate or local) terminated for cause or default; and 

e. have nol, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including aclions concerning 
environmental violafions, instituted by the Cily or by the federal governmenl, any slale, or any olher 
unil of local governmenl. 

4. The Disclosing Party undersiands and shall comply wilh the applicable requiremenls of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmenlal Elhics). 

5. Cerlificalions (5), (6) and (7) concern: 
• the Disclosing Parly; 
• any "Contractor" (meaning any contractor or subconlraclor used by the Disclosing Parly in 
connection vvilh the Matter, including bul nol limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parlies"); 
• any "Affiliated Enlity" (meaning a person or enlily lhal, directly or indireclly: controls the 
Disclosing Parly, is controlled by the Disclosing Party, or is, vvilh the Disclosing Party, under 
common control of another person or enlity). Indicia ofcontrol include, wilhoul limitation: 
interlocking inanagemenl or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business enlily following 
the ineligibility ofa business entily to do business vvith federal or state or local governmenl, 
including the Cily, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect lo Contractors, the lerm Afilliated lintiiy means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or. vvith the Contractor, is 
under common control of another person or enlily; 
• any responsible official olThe Disclosing Parly, any Contraclor or any .Affiliated Entity or any 
Olher official, agent or employee of lhe Disclosing Parly, any Conlraclor or any Affiliated Entily, 
acting pursuant lo the direciion or aulhorizalion ofa responsible ofilcial ofthe Disclosing Party, 
any Conlractor or any .Affiliated Lnlily (collectively ".Agents"). 
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Neiiher the IDisclosing Party, nor any Conlraclor. nor any Affiliated Lnlily of eilher the Disclosing 
Party or any Contractor, nor any Agenls have, during the 5 years before the date of ihis EDS. or, with 
respect to a Contractor, an Afilliated Enlily, or an Affiliated Enlily ofa Contractor during the 5 years 
before the date ofsuch Contractor's or Aftlliated Entity's conlracl or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting lo bribe, 
a public otficer or employee ofthe City, the State oflllinois, or any agency ofthe federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, bul have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any AfTiliated Enlity or Conlractor, or any oflheir employees, 
officials, agents or partners, is haired from contracting wilh any unil of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violafion of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
Slates of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neiiher the Disclosing Parly nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United Stales Department of Commerce, Slate, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONL,Y] (i) Neither the Applicant nor any "controlling person" (see MCC 
Chapter 1-23, Article 1 for applicability and defined terms] ofthe Applicant is currently indicted or 
charged vvith, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attenipted, or conspiracy to connnit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business vvith the City. NO'fE: If MCC Chapter 1-23, Article 1 applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLlCAN f ONLY] The Applicant and its Afilliated Entities vvill not use, nor permil their 
subcontractors lo use. any facility listed as having an active exclusion by the U.S. EPA on the federal 
Sysiem for Award Management ("SAM"). 

10. I I'OR AlM'LICAN'f ONLY] The Applicant will obtain from any contractors/subconlractors hired 
or to be hired in conneclion with the Matter certifications equal in form and substance lo those in 
Ceitifications (2) and (9) above and vvill not. wilhoul the prior written consenl ol'lhe City, use any such 
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conlractor/subcontractor lhal does not provide such certifications or lhat the Applicant has reason to 
believe has nol provided or cannot provide trulhful certifications. 

1 1. Ifthe Disclosing Party is unable to certify lo any ofthe above statements in this Part B (further 
Certifications), the Disclosing Party must explain below: 
N/A 

N/A 

N/A 

Ifthe lelters "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presumed lhal the Disclosing Parly certified to the above statemenis. 

12. To the besl ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete lisl ofall current employees ofthe Disclosing Party who were, al any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 
N/A 

N/A 

N/A 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts lhal the Disclosing Parly has given or caused lo be given, at any lime during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gifV does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less ihctn $25 per recipient, or (iii) a 
political contribution otherwise duly reporied as required by law (ifnone, indicate with "N/A" or 
"none"). As lo any gift listed below, please also list the name ofthe City recipient. 
N/A 

N/A ~ 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAI, INSTLRiTlON 

1. The Disclosing Party certifies lhat the Disclosing Party (check one) 

Q)is C*)'̂  '̂ "̂  

a "financial institution" as defined in MCC Seciion 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and vvill nol become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliales is. and none of them vvill become, a predalory lender as defined in 
MCC Chapler 2-32. We undersland lhat becoming a predaK.iry lender or becoming an affiliate ofa 
predalory lender may result in the loss ol'lhe privilege of doing business with the Cily." 
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Ifthe Disclosing Party is unable to make ihis pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predalory lender within the meaning of .MCC Chapter 2-32. explain 
here (attach additional pages if necessary): 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERFIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

I . In accordance with MCC Section 2-156-110: To the best of the Disclosing Parly's knowledge 
after reasonable inquiry, does any official or employee ofthe Cily have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

• Yes [ 7 No 

NOTE: I f you checked "Yes" lo llem D(l), proceed to Items D(2) and D(3). If you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant lo a process of competitive bidding, or otherwise permitled, no City elected 
official or employee shall have a financial inlerest in his or her own name or in the name ofany 
olher person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collecfively, 
"Cily Property Sale"). Compensation for properly taken pursuant to the Ciiy's eminent domain 
power does nol constitute a financial inleresl wiihin the meaning ofthis Part D. 

Does the Matter involve a City Properly Sale? 

• Yes 17 "No 

3. If you checked "Yes" to Item D( 1), provide the names and business addresses ofthe Cily officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business .Address Nalure of Financial Interest 

4. l he Disclosing Party further certifies lhal no prohibited financial interest in the Mailer vvill be 
acquired by any Cily official or emî loyee. 
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L. CERTIFICA'HON RLGARDING SLAVERY ERA BUSINLSS 

Please check either (1) or (2) below. If the Disclosing Parly checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all informalion required by (2). Failure to 
comply vvith these disclosure requirements may make any contracl entei"ed into vvith the City in 
connection vvith the Matter voidable by the City. 

)L\ I . The Disclosing Party verilles that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death oflheir slaves), and 
the Disclosing Party has found no such records. 

• 2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verifies that the following constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED iMATTERS 

NOTE: I f the Matter is federally funded, cornplete this Section VI. I f the Matter is not 
federally funded, proceed lo Seciion VII. For purposes ofthis Seciion VI, lax credits allocated by 
the Cily and proceeds of debt obligalions ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed lhal the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995. as amended, have made lobbying contacts on 
behalf of the Disclosing Parly vvith respecl to lhe .Matter.) 

2. The Disclosing Parly has nol spent and will nol expend ain iederaily appropriated funds lo pay 
any person or entily listed in paragraph A( 1) above IVM" his or her h)bbying activities or to pay any 
person or enlily to inllucnce or attempt 10 iniluence an ofllcer or employee ofany agency, as defined 
by applicable federal law. a meniber of Congress, an olllcer or employee ol'Congress, or an employee 
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ofa member of Congress, in connection vvilh the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Parly will submit an updated certification at the end ofeach calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A f l ) and A(2) above. 

4. 'fhe Disclosing Party certifies that eilher: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) il is an organization described in secfion 
501(c)(4) ofthe Inlernal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is dellned in the Lobbying Disclosure Act of 1995, as amended. 

5. Iflhe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before il awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulalions require the Applicant and all proposed 
subcontractors to submit the following information wilh their bids or in wriling cil the outset of 
negotiations. 

Is t ie disclosing Party the Applicani? 
Yes / No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file afllrmative action programs pursuant to applicable 
federa regulations? (See 41 CFR Part 60-2.) 

• YCS I I No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contracl 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

I I Ycs I [ No I [Reports not required 

3. Have you participated in any previous conlracls or subconlracls subjecl to the 
equal opportunity clause? 

• Yes I [No 

If you checked "No" to ciueslion (1) or (2) above, please provide an explanation: 
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SEC HON VII - FUR IHER A C I < N 0 V V L E D ( ; M E N T S A N D C E R I T F I C A HON 

1 he Disclosing Party understands and agrees that: 

A. fhe certifications, diselosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the Cily in conneclion vvith the Matter, whether 
procurement, City assistance, or other City action, and are material inducemenls to the City's execution 
ofany contract or taking other action with respect to the Matter, fhe Disclosing Party undersiands lhat 
it must comply with all stalutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Elhics Ordinance, MCC Chapter 2-156, iinposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or Iransactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Elhics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Parly must comply fully with this ordinance. 

C. Ifthe Cily determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in conneclion with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the confract or agreemenl (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining lo allow the Disclosing Party fo participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the Cily of treble 
damages. 

D. It is the City's policy to make this document available lo the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Informalion Acl requesl, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the Cily in connection wilh the public release of infonnation 
contained in this EDS and also authorizes the City to verify the accuracy ofany information .submitted 
in this EDS. 

E. The information provided in this EDS musl be kept current. In lhe event of changes, the Disclosing 
Party must supplement this EDS up lo the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party mu.st 
update this EDS as the contract requires. NOTE: With respecl to Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specilied offenses), the 
information provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapler 1 -23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he,/slie is authorized to execute 
this E.DS, and all applicable .Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

Standard Equity Holdings LP 
(Print or tyjDC exact legal 

By: 
(Sign here) / 

Brad iVlartinson 

of Disclosing Party) 

(Print or type name of pei son signing) 

Authorized Representative 
(Print or type title ofperson signing) 

Signed and swom to before me on (date) 

at fJmnCjf. County, ll'-fnYni^ (state). 

Conmiission expires: 

GENEVIEVE 5ANCHE2 
- / j g ^ - K M Notjry Public - Cillfornia 
5 Ofanitf County 

Commisjlan .r 226^787 
>̂*V Coinm, EJOirti Hov 2<, 2072 
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CI LY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AF FIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS W n H E L E C I ED CTI Y OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix i.s to be completed only by (a) the Applicant, and (b) any legal entily vvhich has a 
direct ownership intere.st in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ovvnership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party musl disclose whelher such Disclosing Party 
or any "Applicable Parly" or any Spouse or Domesfic Partner thereof currently has a "familial 
relationship" with any elected cily official or department head. A "familial relalionship" exists if, as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic 
Parlner thereof is related to the mayor, any aldennan, the cily clerk, the cily freasurer or any cily 
department head as spouse or domestic parlner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, molher-in-law, son-in-law, daughler-in-law, stepfather or stepmother, slepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Parly" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Parly, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Parly, iflhe Disclosing Party is a limiled liabilily company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Parly" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city ofTicial or department head? 

• Yes / No 

If yes, please identify below (1) the name and title ofsuch person. (2) the name ofthe legal entity to 
vvhich such person is connected; (3) the name and title ofthe elected city official or departinent head to 
whom such person has a lamilial relationship, and (4) the precise nalure ofsuch familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE S I ATEMEN I AND AFFIDAVi r 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICA FION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity vvhich has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). Il is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Seciion 2-154-010, is the Applicant or any Owner identified as a building code 
scofllaw or problem landlord pursuanl to MCC Section 2-92-416? 

• Yes [7 No 

2. Ifthe Applicant is a legal entily publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

• j Y e s • l ^ ^ Applicani is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name ofeach person or legal entily identified 
as a building code scofflaw or problem landlord and the address ofeach building or buildings to which 
the pertinent code violations apply. 

N/A 
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CITY OF CHICACiO 
ECONOMIC DISCLOSURE STA LEMEN f AND AFFIDAVI I 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a ''contractor'" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuanl to which they: (i) receive City ofChicago funds in 
considerafion for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City inoney for a license, grant or concession allowing them to conduct a business on 
Cily premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385, I hereby cerfify that 
the Applicant is in compliance with MCC Seciion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants" wage or salary 
history from current or former employers. I also certify that the Applicani has adopted a policy that 
includes those prohibitions. 

•Yes 

• N o 

• ] N / A - I am not an Applicant that is a "contractor'" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" lo the above, please explain. 
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CITY OF CHICAGO 
ECONO MI C DISCLOS URE S f ATEM ENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMAl ION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicablc: 

Standard West Coast GP LLC 

Check ONE ofthe following three boxes 

Indicate whetherthe Disclosing Parly submitting this EDS is: 
1. Q ) the Applicant 

OR 
2. Q ) a legal entity currenlly holding, or anticipaled lo hold wiihin six months after Cily action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direcl or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. ( • ) a legal entity with a direct or indirect right ofcontrol ofthe Applicant (see Secfion 11(B)(1)) 

Slate the legal name ofthe entity in which the Disclosing Party holds a right ofcontrol: 
Standard LPC Venture LP 

Q D . , • „ , 1901 Avenue of the stars, Suite 395 
B. Business address ot the Disclosing Party: [ 

Los Angeles, CA 90067 

3 1 2 ~ 8 7 8 ~ 4 6 9 9 rkoerner@standard-companies.com 

C. Telephone: Fax: Email: 

D. Name of conUKl person: R o b e r t K o e m e P 

TBD 
E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
properly, ifapplicablc): 

Acquisition and re-syndication of Lake Park Crescent Apartments 

G. Which City agency or department is requesting this p.psQ D e p a r t m e n t Of H O U S i n g 

Ifthe Mallei" is a conlract being handled by the City's Deparlmenl of Procurement Services, please 
complete the following: 

. ,- , N/A , N/A 
Speedicalion and Conlracl '̂ 
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SEC I ION II - DISCLOSURE OF OVVNERSHIP INI ERESTS 

A. NA l URi; OF TME DISCLOSING PAR fY 

1. Indicate the nature ofthe Disclosing Parly: 
[^Person U Limited liability company 
[^Publicly registered business corporation Limited liability partnership 
[^Privately held business corporation Q Joint venture 
I^Sole proprietorship Q Not-for-profit corporation 
I I General parlnership (Is the not-for-profit corporalion also a 501(c)(3))'.'' 
I I Limiled partnership 
[JTrust O Other (please specify) 

|~~]Yes 
her (pleas( 

No 

2. For legal entifies, the state (or foreign country) of incorporation or organization, ifapplicablc: 

California 

3. For legal entities not organized in the State of Illinois: Has the organizafion registered to do 
business in the State oflllinois as a foreign entity'? 

j ^ Y e s y No I [Organized in Illinois 

B. IF TFIE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and lilies, ifapplicablc, of: (i) all executive officers and all directors of 
the enfity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated pcirty; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general parlner, managing member, manager or any other person or legal enlily lhal directly or 
indirectly controls the day-lo-day management ofthe Applicant. 

NOTE: Each legal entity listed below musl submit an EDS on its own behalf 

Name Title 
Jaeger Investment Holdings LP - 50% - Manager 

Alter Investment Holdings LP - 50% - Manager 

2. Please provide the following inrornuiiion concerning each person or legal enlily having a direcl or 
indirecl. current or prospective (i.e. wiihin 6 monlhs after Cily aclion) beneficial inlerest (including 
ownership) in excess of 7.5% ofthe Applicant. Lxamples of SUCIT an inleresl include shares in a 
corporalion. parlnership inleresl in a parmership or joinl venliire. interest oi'i\ member or manager in u 
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limiled liabilily company, or inleresl ofa beneficiary ofa trust, estate or olher similar entity. Ifnone, 
state "None." 

NOTE: Fach legal entity listed below may be required to submil an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 

SECTION 111 - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elecied official during the 
12-nionlh period preceding the date of this EDS'? ^^Yes (m)'No 

Does the Disclosing Party reasonably expect lo provide any income or compensation lo any City 
elecied official during the 12-monlh period following the date ofthis EDS? Q)Yes (•)'^^^ 

If "yes" to eilher ofthe above, please identify below the name(s) ofsuch City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

QYes @No 

I f "yes," please identify below the name(s) ofsuch City elected official(s) and/or spouse(s)/doinestic 
parlner(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTIMCTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly musl disclose the name and business address ofeach subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156). accountant, consultant and any other person or entity 
whom the Disclosing Parly has retained or expects to retain in conneclion vvilh the Matter, as well as 
the nature ofthe relationship, and the lolal amount olThe fees paid or estimated to be paid. The 
Disclosing Pariy is not required to disclose einployees who are paid solely ihrough the Disclosing 
I'arty's regular payroll. Iflhe Disclosing Parly is uncertain whelhci- a discK)sure is required under this 
Seciion. the Disclosing Party musl either ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicale whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subconlraclor. attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rale" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

• / Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CFIILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that conlract with the City must 
remain in compliance with their child support obligations throughout the contract's lerm. 

Flas any person who directly or indireclly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

Q)Yes (s^No ( 2 ) N O person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

QYes QNo 

B. FURTHER CERTIFICATIONS 

1. (This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procuremenl Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in conneclion wilh the 
performance ofany public contract, the services of an integrity monilor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigalive, or other similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue vvilh a conlracl in progress). 

2. fhe Disclosing Party and its Alfilialed Fniities are not delinquent in ihe paymenl ofany fine, fee, 
tax or other source of indebledness owed to the Cily ofChicago. including, but nol linfiled to, water 
and sewer charges, license fees, parking tickets, properly laxes and sales laxes. nor is the Disclosing 
Parly delinquenl in the paymenl ofany lax administered by the Illinois Deiiarlmenl of Revenue. 
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3. The Disclosing Parly and, iflhe Disclosing Parly is a legal enlily, all olThose persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EI3S, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust stalutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are nol presently indicted for, or criminally or civilly charged by, a governmenlal entity (federal, 
stale or local) wilh commilling any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis FiDS, had one or more public Iransactions 
(federal, state or local) lerminaled for cause or default; and 

e. have nol, during the 5 years before the dale of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal government, any state, or any olher 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerfifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Conlraclor" (meaning any conlractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limiled to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Enlily" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
coinmon control of another person or entity). Indicia ofcontrol include, without limitafion: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entily following 
the ineligibility ofa business entity lo do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect lo Contractors, the term Affilialed Enlity means a person or entity 
that directly or indirectly controls the Contraclor, is controlled by it. or. vvilh the Contractor, is 
under common control of another person or entity: 
• any responsible official ofthe IDisclosing Parly, any Conlraclor or any Affilialed Entity or any 
olher official, agenl or employee ofthe Disclosing Parly, any ConlracUM" or any Affiliated Lntity. 
acting pursuanl to the direction or aulhorizalion ot~a responsible official ofthe Disclosing Parly, 
any Conlractor or any Afilliated Entily (eolleciively "Agenls"). 
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Neither the Disclosing Party, nor any Conlractor. nor any Afilliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before lhe date ofthis EDS. or. vvith 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Conlractor during the 5 years 
before the date ofsuch Contractor's or Affiliated Entity's contracl or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting lo bribe, 
a public officer or employee ofthe City, the Slate oflllinois, or any agency ofthe federal government 
or ofany state or local government in the United Stales of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with olher bidders or prospective bidders, or been a parly lo any such agreement, 
or been convicted or adjudged guilty of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of compelition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have nol been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Conlracls Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Parly, nor any Affiliated Entily or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violalion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany stale or ofthe Uniled 
States of America that contains the same eleinents as the offense of bid-rigging or bid-rotating. 

7. Neiiher the Disclosing Party nor any Affilialed Enfity is listed on a Sanctions List maintained by the 
United Slates Department of Commerce, Slale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 for applicability and defined lerms] ofthe Applicant is currenlly indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe Cily or any "sister agency"; and (ii) 
the Applicani understands and acknowledges lhat compliance with Article 1 is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and ils Affiliated Lnliiies will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. LPA on the lederal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The .Applicant vvill obtain fiom an\ ccMitractors/siibconlractors hired 
or to be hired in conneclion wilh the Mailer cerlificalions equal in form :HU1 subslance to ihose in 
Cerlificalions (2) and (9) above and will not. wilhoul the prior vvrillen consent of lhe Cily. use any such 
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contractor/subconlractor that does not provide such certificalions or lhat the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
N/A 

N/A 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current einployees ofthe Disclosing Party who were, al any time during the 12-
month period preceding the dale ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicale with "N/A" or "none"). 
N/A 

N/A 

N/A 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gills that the Disclosing Party has given or Cciused to be given, at any fime during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe Cily ofChicago. For purposes ofthis slalemenl, a "gift" does not include: (i) anything 
made generally available to City employees or lo the general public, or (ii) Ibod or drink provided in 
the course of official Cily business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As lo any gift listed below, please also list the name of the City recipient. 
N/A 

N/A 

N/A 

C. CERTIFICAI ION OF STATUS AS FINANCIAL INSTn UTION 

1. The Disclosing Party certifies lhat the Disclosing Party (cheek one) 

Q f i s (©^isnot 

a "financial institution" as defined in MCC Section 2-32-455(h). 

2. Ifthe Disclosing Parly IS a financial institution, then the Disclosing Pariy pledges: 

"Wc are not and vvill nol become a predalory lender as defined in MCC Chapter 2-32. Wc further 
pledge lhat none ofour affiliates is. and none of them vvill become, a predalory lender as defined in 
MCC Chapler 2-32. We undersland that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss of lhe privilege of doing business with the City." 
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Ifthe Disclosing Party is unable to make this pledge because it or any of ils affiliates (as defined in 
MCC Section 2-32-455(b)) is a predalory lender within the meaning of MCC Chapler 2-32, explain 
here (attach additional pages if necessary): 
N/A 

Iflhe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified lo the above statements. 

D. CERTIFICAFION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapler 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: ' f o the besl of the Disclosing Parly's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany olher person or entity in the Matter? 

• Yes [ 7 No 

NOTE: I f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no Cily elecied 
official or employee shall have a fmancial inleresl in his or her own name or in the name ofany 
olher person or enlily in the purchase ofany properly lhal (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process al the suil ofthe City (collecfively, 
"Cily Property Sale"). Compensafion for property taken pursuant lo the City's eminent domain 
power does nol constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a Cily Properly Sale? 

Q Y e s [ / ] N O 

3. I f you checked "Yes" to Item D(l), provide the names and business addresses ofthe Cily officials 
or employees having such financial interest and identify the nature ofthe Ilnancial inlerest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Parly furlher certifies lhal no prohibited financial interest in the Matter vvill be 
acquired by any Cily official or employee. 
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E. CER'flFlCATION REGARDING SLAVf^RY L:RA BUSINESS 

Please check eilher (1) or (2) below. Ifthe 13isclosing Party checks (2). the Disclosing Parly 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable bv the City. 

^ ^ 1 . The Disclosing Party verifies lhat the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

EZI 2. The Disclosing Party verifies that, as a result of conducting the search in step (I) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verifies that the following constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MAI TERS 

NOTE: I f the Matter is federally ftinded, complele this Secfion VL I f the Matter is not 
federally funded, proceed to Section VII . For purposes ofthis Seciion VI, lax credits allocated by 
the City and proceeds of debt obligations ofthe Cily are nol federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I . Lisl below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Parly wilh respect to the Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or ifthe letters "N.A" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1 995. as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. fhe Disclosing Party has nol spent and vvill nol expend any federally appropriated funds lo pay 
any person or enlity listed in paragraph A( 1) above for his or her lobhving aciiv iiies or to pay any 
person or enlily to infiuence or allempt lo infiuence an officer or emplo>ce ofany ;igency. as defined 
by applicable federal law. a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection vvilh the award ofany federally funded contracl, making any 
federally funded grant or loan, entering inlo any cooperalive agreement, or to extend, continue, renevv. 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party vvill submit an updated certification at the end ofeach calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A(l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and vvill not engage in "Lobbying 
Activities," as that lerm is defmed in the Lobbying Disclosure Act of 1995, as amended. 

5. Iflhe Disclosing Parly is the Applicant, the Disclosing Party must obtain certifications equal in 
form and subslance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must mainlain all such subcontractors' certifications for the 
duration ofthe Matter and musl make such certifications promplly available to the City upon request. 

B. CERTIFlCAlfON Rl^GARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally fimded, federal regulalions require the Applicant and all proposed 
subcontractors lo submil the following information with their bids or in writing at the outset of 
negotiations. 

Is t le Disclosing Party the Applicant? 
Yes / No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federa regulations? (See 41 CFR Part 60-2.) 

Q V e s I I No 

2. Flave you filed with the Joint Reporting Committee, the Director of the Office of Federal Conlract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

j ^ Y e s CZ]'^° I [Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

Q Y e s I I No 

If you checked "No" to ciueslion (1) or (2) above, please provide an explanation: 

Ver.2018-1 t'liuc 10 of 15 



SECTION VII - FURI HER ACKNOWLEDGMENTS AND CERTIFICATION 

fhe Disclosing Party undersiands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or olher agreement between the Applicant and the City in connection with the Matter, whether 
procuremenl, Cily assislance, or other City action, and are malerial inducements to the City's execution 
ofany contract or taking other aclion with respect lo the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this Î DS is based. 

B. The Ciiy's Governmenlal Enthies Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or enlilies seeking Cily contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cilyofchicago.org/Elhics, and may 
also be obtained from the Ciiy's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IE 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any conlract or olher agreement in connection wilh which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contracl or agreemenl (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Parly's participation in the Matlcr 
and/or declining lo allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceralion and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
requesl. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
conlained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party musl supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contracl being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contracl requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Secfion 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authonzed to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

Standard West Coast GP LLC 
(Print or type exact legal name of Disclosin.jj 

By: 
(Sign here) 

Brad Martinson 
(Print or type name of person signing) 

Authorized Representative 
(Print or type title ofperson signing) 

Signed and swom to before me on (date) / \pKI.I ^0^1 

Copnty, {^A ll'jdrniA^^ (state). 

Notary Pubfic 

Commission expires: 

GENEVIEVE SANCHEZ 
NoKry ^ukllc - Cjliforni 

Oranft County 
CommlMlon t ]2t47a7 

My Comm. Exutrtt Nov 
•»7S7 f 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE S l ATEMEN I AND AFFIDAVII 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CI I Y OFFICIALS 
AND DEPAR I MEN r HEADS 

ThLs Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ovvnership interest in the Applicant exceeding 7.5yo. It fs not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relafionship" vvilh any elected city official or department head. A "lamilial relalionship" exists if, as of 
the dale this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any alderman, the cily clerk, the city treasurer or any city 
department head as spouse or domestic parlner or as any ofthe following, whether by blood or 
adopfion: pareni, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughler-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Party, iflhe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing inembers and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal oftlcers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currenlly have a "familial relationship" with an elected city official or department head? 

QYes / No 

If yes, please identify below (1) the name and title ofsuch person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe elected city ofilcial or department head to 
whom such person has a lamilial relationship, and (4) the precise nature ofsuch familial relationship. 
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CI FY OF CHICAGO 
ECONOMIC DISCLOSURE S FATEMEN I AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

'fhis Appendix is lo be completed only by (a) the Applicant, and (b) any legal entily vvhich has a direct 
ownership inleresl in the Applicani exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entily which has only an indirect ownership interest in the Applicant. 

1. Pursuanl lo MCC Seciion 2-154-010, is the Applicani or any Owner identified as a building code 
scoffiaw or problem landlord pursuanl lo MCC Section 2-92-416? 

•Yes [7 No 

2. I f the Applicani is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicani identified as a building code scofflaw or problem landlord pursuanl to MCC Section 
2-92-416? 

I [Yes [ [No y The Applicani is not publicly traded on any exchange. 

3. I f yes lo (1) or (2) above, please identify below the name of each person or legal entily identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings lo which 
the pertinent code violafions apply. 

N/A 
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CI I Y OF CHICAGO 
ECONOMIC DISCLOSURE S FATEMFNT AND AFFIDAVIT 

APPENDLX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

'fhis Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant lo which they: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily inoney for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Seciion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify lhat the Applicant has adopted a policy that 
includes those prohibifions. 

Yes • 
• N O 

I [ N / A - 1 am not an Applicant lhat is a "contraclor" as defined in MCC Seciion 2-92-385. 

This cerfification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Lf you checked "no" to the above, please explain. 
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CITY OF CIIICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicablc: 

Jaeger Investment Holdings LP 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. the Applicant 

OR 
2. Q ) a legal enfity currenfiy holding, or anficipated to hold wiihin six months after Cily aclion on 

the contract, transaction or olher undertaking to which this EDS pertains (refen"cd to below as the 
"Matter"), a direct or indirect interest in excess of 7.5%) in the Applicant. Slate the Applicant's legal 
name: 

OR 
3. ( • ) a legal enlily with a direcl or indirect right ofcontrol ofthe Applicant (see Section 11(B)(1)) 

Slate the legal name of the entity in which the Disclosing Parly holds a right ofcontrol: 
Standard LPC Venture LP 

a Vi • AA TA- . • TD . 1901 AvoHu6 of tho Stafs, SuIte 395 
B. Business address of the Disclosing Party: 

Los Angeles, CA 90067 

3 1 2 - 8 7 8 - 4 6 9 9 ,^ ., rkoerner@standard-companies.com 

C. I elephone: Fax: Email: 

D. N ™ , C ofcontac, person: R o b e P t K o e m e P 

TBD 
E. Federal Imiployer Identification No. (if you have one): 

F. Brief descriplion ofthe Matter to which this EDS pertains. (Include projeci number and location of 
property, ifapplicablc): 

Acquisition and re-syndication of Lake Park Crescent Apartments 

G. Which City agency or department is requesting this E p s ? D e p a r t m e n t O f H O U S i n g 

ll'the Mailer is a contracl being handled by the Ciiy's Department olT^-ocuremenl Services, please 
complete the following: 

Specification // J ^ ( ^ and Conlracl // 
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SEC HON II - DISCLOSURE OF OWNERSHIP IN l E R E S I S 

A. NATURL OF THE DISCLOSING PARTY 

I . Indicate the nalure ofthe f)isclosing Party: 
I I Person [ J Limiled liability company 
I I Publicly registered business corporation Limited liability partnership 
[^Privately held business corporalion Q Joint venture 
QSole proprietorship Q Not-for-profit corporalion 
I I General partnership (Is the not-for-profit cor 
[73 Limited partnership j~ jYes [ No 
Q Trust • Other (please specify) 

:50ration also a 501(c)(3))? 

2. For legal entities, the stale (or foreign country) of incorporalion or organization, ifapplicablc: 

California 

3. For legal entifies not organized in the Stale of Illinois: Has the organizalion registered lo do 
business in the State oflllinois as a foreign entity? 

Yes y No I [Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and fifies, if applicable, of: (i) all execufive officers and all directors of 
the enlity; (ii) for not-for-profit corporations, all members, ifany, vvhich are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, execulor, administralor, or similarly situated party; (iv) for general or 
limited partnerships, limited liability conipanies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-lo-day management ofthe Applicant. 

NOTE: Each legal entily listed below must submit an EDS on its own behalf 

Name Title 
Vallejo Holdings Inc - General Partner -

2. IMease provide the following information concerning each person or legal entily having a direcl or 
indirect, current or prospective (i.e. within 6 monlhs after Cily aclion) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Lxamples of sucli an inleresl include shares in a 
corporation, parlnership inleresl in a partnership or joinl venluie. inlerest ofa member or manager in a 
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limited liability company, or interest ofa benellciary ofa trust, estate or other sinfilar entity. Ifnone, 
state "None." 

NOTE: Lach legal entity listed below may be required to submit an LDS on its own behalf 

Name L3usiness Address Percenlage Interest in the .Applicant 
Kristen Boggs 2015 Revocable Trust - 1901 Avenue of Ihe Stars, Suite 395 Los Angeles, CA, 90067 / -

Jeffrey E. Jaeger Revocable Trust - 1901 Avenue of the Stars, Suite 395 Los Angeles, CA, 90067 

SECTION 111 - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

flas the Disclosing Party provided any income or compensalion to any City elected official during the 
12-month period preceding the dale of this EDS? Q ) Ycs ( • ) No 

Does the Disclosing Party reasonably expect to provide any income or compensalion lo any City 
elected official during the 12-month period following the date ofthis EDS? Yes (•)No 

If "yes" to either ofthe above, please identify below the name(s) ofsuch City elecied official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any Cily elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

QYes (i)No 

If "yes," please identify below the name(s) of such Cily elected offlcial(s) and/or spouse(s)/domcstic 
pai"tner(s) and describe the financial interesl(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTIIER RETAINED PARTIES 

fhe Disclosing Party must disclose the name and business address ofeach subconlraclor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any olher person or entity 
whom the Disclosing Party has retained or expects to retain in connection wilh the Matter, as well as 
the nature of the relalionship. and the total amount ofthe fees paid or estimated to be paid. 'I he 
Disclosing Party is not required lo disclose employees who are paid soleh through the Disclosing 
Party's regular payroll. Iflhe Disclosing Party is uncertain whether a disclosure is required under this 
Seciion, the Disclosing Party must either ask lhe Cily whelher disclosure is required or make the 
disclosure. 
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Name (indicate whether 
retained or anticipated 
lo be retained) 

Business Relationship to Disclosing Party 
Address (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indicate whelher 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

^ Check here ifthe Disclosing Parly has nol retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Flas any person who directly or indireclly owns 10% or more ofthe Disclosing Party been declared in 
anearage on any child support obligalions by any Illinois court of compelenl jurisdiction? 

Q)Yes (S^No person direcfiy or indirectly owns 10% or more of the Disclosing Parly. 

If'Yes," has the person entered into a court-approved agreement fbr payment ofall support owed and 
is the person in compliance v/ith that agreement? 

[]]Yes Q N O 

13. FUR fHER CERFIFICAI IONS 

1. ['1 his paragraph. 1 applies only ifthe Matter is a conlracl being handled by the City's Departinent of 
Procurement Services.] In the 5-year period preceding the date of this FIDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance ofany public conlract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultanl (i.e., an individual or entity vvith legal, auditing, 
investigalive, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business pracfices so they 
can be considered for agency contracts in the future, or continue with a conlract in progress). 

2. fhe Disclosing Party and ils Affiliated Entities are not delinquent in the paymenl ofany fine. fee. 
lax or other source of indebtedness owed to the City ofChicago, including, but not limiled to. waler 
and sevver charges, license fees, parking tickets, properly taxes and sales la.xes. nor is the Disclosing 
Party delinquent in the payment ofany lax administered by the Illinois Department of Revenue. 
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3. The Disclosing Parly and, ifthe Disclosing Party is a legal entily, all ofthose persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are nol presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in conneclion vvith: obtaining, 
atiempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust stalutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruclion of records; making false statemenis; or receiving stolen property; 

c. are nol presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses sel forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis F̂ DS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any slale, or any other 
unil of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chaplers 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Conlractor" (meaning any contractor or subcontractor used by the Disclosing Parly in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entily" (meaning a person or entily that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, wilh the Disclosing Party, under 
common control of another person or enlity). Indicia ofcontrol include, without limitation: 
interlocking management or ownership; identily of inleresls among family members, shared 
facilities and equipment; common use of einployees; or organization ofa business enlily following 
the ineligibility ofa business enlity to do business vvith federal or state or local government, 
including the Cily, using substantially the same management, ovvnership, or principals as the 
ineligible entily. Wilh respect to Contractors, the term Affiliated Enlity means a person or enlily 
thai directly or indirectly controls the Conlractor, is controlled hy it, or, with the Contraclor. is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Conlraclor or any Afilliated Lntity or any 
olher ofilcial, agenl or employee ofthe Disclosing Party, any Contraclor or any Affilialed Enlily. 
acting pursuanl to the direciion or authorization ofa responsible official ofthe Disclosing Party. 
an> Conlraclor or any Affiliated Entily (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Parly or any Contraclor, nor any Agenls have, during the 5 years before the date ofthis LDS, or, vvith 
respect to a Conlractor, an Affiliated F-ntity, or an Affilialed Enlity of aT.'onlraclor during lhe 5 years 
before the date ofsuch Contractor's or Alfiliated Entity's contract or engagement in conneclion vvith the 
Matter: 

a. bribed or allempled to bribe, or been convicted or adjudged guilty of bribery or attempting lo bribe, 
a public officer or employee of the Cily, the Stale oflllinois, or any agency of the lederal governmenl 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospecfive bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been proseculed for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulalions); or (a)(6)(Miniinum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Enlity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting wilh any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violafion of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
Slates of America lhat contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Parly nor any Affiliated Enfity is listed on a Sancfions Lfsl maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICAN'f ONLY] (i) Neither the Applicant nor any "controlling person" [sec MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy lo commit bribery, thefi. fraud, forgery, 
perjury, dishonesty or deceit again.st an officer or employee ofthe Cily or any "sister agency"; and (ii) 
the Applicant understands and acknowledges lhal compliance with Article I is a continuing requirement 
for doing business vvith the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance fimeframes in ihis Section V. 

9. [FOR APPLlCAN f ONLY] The Applicant and its Afilliated Enlilies vvill not use. nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on lhe federal 
Sysiem for .Award Managemenl ("SAM"). 

10. [FOR APPLlCAN f ONLY] fhe Applicant vvill oblain from any conliaciois/subcontraciors hiied 
or lo be hired in connection vvith lhe Matter cerlificalions equal in form and subslance lo those in 
Ceilificalions (2) and (9) above and vvill not. without the prior vvrillen consenl ofthe Cily. use any stich 
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conlraclor/subconlraclor lhat does not provide such certificalions or that the Applicant has reason to 
believe has not provided or cannot provide trulhful cerfifications. 

1 1. Iflhe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Furlher 
Certifications), the Disclosing Party must explain below: 
N/A 

N/A 

N/A 

ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified lo the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any lime during the 12-
monlh period preceding the date ofthis EDS, an employee, or elected or appointed otficial, ofthe City 
ofChicago (ifnone, indicale with "N/A" or "none"). 
N/A 

N/A 

N/A 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete lisl ofall gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-monlh period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribufion otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 
N/A 

N/A 

N/A 

C. CERTIFICATION OF SI ATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

( ^ i s (•^is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Parly pledges: 

"We arc nol and vvill nol become a predalory lender as defined in MCC Chapler 2-32. We furlher 
pledge lhat none ofour afilliaies is. and none of them vvill become, a predatory lender as defined in 
MCC Chapler 2-32. We undersland lhal becoming a predalory lender or becoming an afilliale ofa 
predatory lender may result in lhe loss ofthe privilege oi^doing business wilh the Cily." 
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Ifthe Disclosing Party is unable lo make this pledge because it or any of its affiliates (as defined in 
MCC Seciion 2-32-455(b)) is a predalory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 
N/A 

Ifthe lelters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified lo the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance vvith MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
afier reasonable inquiry, does any official or employee ofthe City have a financial inleresl in his or 
her own name or in the name ofany other person or entity in the Matter? 

• Yes [ 7 No 

NOTE: If you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
lo Item D(]), skip Items D(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuanl to a process of competitive bidding, or otherwise permitled, no Cily elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or enfity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuanl to the City's eminent domain 
power does not constitute a Ilnancial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

• Yes • No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name lousiness Address Nature of Financial Interest 

4. The Disclosing Parly fiirther certifies that no prohibited financial inleresl in the Mailer vvill be 
acquired by any (.'ily official or employee. 
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E. CERl IFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2). the Disclosing Parly 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ J . 1 he Disclosing Parly verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
is.sued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

• 2. Fhe Disclosing Parly veri fies that, as a result of conducfing the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The DisclosingParty verifies that the following constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed to Secfion VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligafions ofthe City are not federal funding. 

A. CEiri IFICA HON REGARDING LOBBYING 

1. List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying conlacls on behalf of the Disclosing 
Party with respect to the Vlatler: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it vvill be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under lhe Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf ofthe Disclosing Parly wilh respect lo the MaUer.) 

2. I he Disclosing Party has not spent and vvill not expend any federally appropriated funds lo pay 
any person or entity listed in paragraph A( I) above for his or her lobbying activities or lo pav an>' 
person or enlity to infiuence or attempl to infiuence an officer or employee ofany agency, as defined 
by Mpplicabic federal law, a meniber of Congress, an officer or employee ol~ Congress, or an employee 
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ofa member of Congress, in connection vvilh the award ofany federally funded conlracl, making any 
federally funded granl or loan, entering into any cooperative agreemenl, or lo extend, continue, renevv, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. fhe Disclosing Parly will submit an updated certification at the end ofeach calendar quarter in 
vvhich there occurs any event that materially afiects the accuracy ofthe statements and inforination set 
forth in paragraphs A(l) and A(2) above. 

4. 1 he Disclosing Party certifies lhat either: (i) it is nol an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organizalion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 bul has not engaged and will not engage in "Lobbying 
Activities," as that lerm is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. Iflhe Disclosing Party is the Applicant, the Disclosing Party musl obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subconlraclors before it awards 
any subcontract and the Disclosing Party musl maintain all such subcontractors' cerfifications for the 
duration ofthe Matter and must make such certifications prompfiy available lo the City upon request. 

B. CERl IFICA'FION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulalions require the Applicant and all proposed 
subcontractors lo submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Parly the Applicant? 
Yes / No 

If "Yes," answer the three quesfions below: 

1. Flave you developed and do you have on file affirmative acfion programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

• Yes • N O 

2. Have you filed vvith the Joint Reporting Committee, the Director of the Office of I'ederal Contract 
Compliance Programs, or the Equal Employment Opportunity Coinmission all reports due under the 
applicable filing requirements? 

• I Yes rZl '^ ' " I [Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunitv clause? 

• Yes ' • N o 

If you checked "No" to question (1) or (2) above, please provide an explanalion: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Parly understands and agrees that: 

A. I he certifications, disclosures, and acknowledgments conlained in this EDS will become pari ofany 
contract or olher agreement belween the Applicant and the City in connection with the Matter, whether 
procurement. City assislance, or other City action, and are malerial inducements to the City's execution 
ofany contract or taking olher action wilh respect lo the Matter. The Disclosing Party undersiands that 
it musl comply wilh all statutes, ordinances, and regulations on which this EDS is based. 

B. 1 he City's Governmenlal Elhics Ordinance, MCC Chapler 2-156, imposes certain dulies and 
obligations on persons or entities seeking City conlracls, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the Ciiy's Board of Elhics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully wilh this ordinance. 

C. Iflhe City determines that any informalion provided in this EDS is false, incomplete or inaccurate, 
any contracl or olher agreement in conneclion wilh which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Parly's participafion in the Matter 
and/or declining lo allow the Disclosing Parly lo participate in other City Iransaclions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the Cily of treble 
damages. 

D. It is the City's policy lo make this document available to the public on its Internet sile and/or upon 
requesl. Some or all ofthe informafion provided in, and appended to, this EDS may be made publicly 
available on the Inlernel, in response to a Freedom of Informalion Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which il may have againsi the Cily in conneclion wilh the public release of information 
contained in this EDS and also authorizes the City lo verify the accuracy ofany information submitted 
in this EDS. 

E. Fhe inforination provided in this EDS musl be kept current. In the event of changes, the Disclosing 
Party musl supplement this EDS up lo the lime the City takes aclion on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respecl lo Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter I -23 and Secfion 2-154-020. 
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CERFIFICATION 

Under penalty of perjury, tlie person signing below: (1) warrants that he/she is authorized to execute 
this .EI.̂ S, and all applicable Appendices, on behalf ofthe Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

Jaeger Investment HoMings LP 
(Print or type exact legal name of Disclosing Party) 

By: 
(Sign here) 

Brad Martinson 
(Print or type name ofperson signing) 

Authorize(d Representative 
(Print or type title of person signing) 

Signed and sworn to before me on (date) 

at County, Cd/ffufni/K^ (state). 

Notary Public L ^ " Notary 

Commission expires; 

GtHtVlEVE SANCHEZ \ 
\ Mct»ry Public • Callfoml* I 

% l^KVKfJ Otinii County i 
CommlHlon « » 

My Comm, ttolfti ti«v JA, 20H I 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE ST Al EMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL R E L A l lONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity vvhich has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party musl disclose whether such Disclosing Parly 
or any "Applicable Parly" or any Spouse or Doniestic Partner thereof currenlly has a "familial 
relationship" vvilh any elecied cily official or department head. A "familial relalionship" exists if^ as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the cily clerk, the cily treasurer or any cily 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Seciion 
II.B.l.a., iflhe Disclosing Parly is a corporalion; all partners ofthe Disclosing Parly, ifthe Disclosing 
Party is a general parlnership; all general partners and limiled partners ofthe Disclosing Parly, ifthe 
Disclosing Parly is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial ofilcer, treasurer or secretary ofa legal entily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" vvith an elected cily official or department head? 

es / No 

If yes, please identify below (1) the name and title ofsuch person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe elected city ofilcial or department head to 
whom such person has a familial relalionship, and (4) the precise nature ofsuch familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI F 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD C E R l IFICAl ION 

'fhis Appendix is to be compleled only by (a) the Applicant, and (b) any legal entity which has a direcl 
ownership inlerest in the Applicant exceeding 7.5% (an "Owner"). It is nol lo be completed by any 
legal enlity which has only an indirect ownership interest in the Applicant. 

1. Pursuanl lo MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofllaw or problem landlord pursuant lo MCC Secfion 2-92-416? 

• Yes • No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

I [Yes I |NO ^ The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please idenfify below the name ofeach person or legal entily identified 
as a building code scofflaw or problem landlord and the address ofeach building or buildings to which 
the pertinent code violafions apply. 

N/A 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDLX C 

PROHIBll ION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor' as 
defined in MCC Section 2-92-385. That seciion, which should be consulted (www.amlegal.com), 
generally covers a parly to any agreemenl pursuanl to which they: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including fbr legal or other professional services), 
or (ii) pay the Cily money for a license, granl or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicani lhal is a conlractor pursuanl lo MCC Secfion 2-92-385,1 hereby certify that 
the Applicani is in compliance vvilh MCC Secfion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. 1 also certify that the Applicani has adopted a policy that 
includes those prohibitions. 

• Yes 

• N o 

I I N/A - 1 am not an Applicant lhal is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Secfion 2-92-385(c)(l). 

If you checked "no" lo the above, please explain. 
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C I l Y OF CHICAGO 
ECONOM IC DISCLOSURE STATEMENI 

AND AFFIDAVIT 

SECTION 1 - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicablc: 

Alter Investment Holdings LP 

Check ONE ofthe following three boxes: 

Indicale whelher the Disclosing Party submitfing this EDS is: 
1. Q ) the Applicant 

OR 
2. Q ) a legal enlity currently holding, or anticipaled lo hold wiihin six months after City acfion on 

the contract, transaction or other undertaking lo which this EDS pertains (refen-ed lo below as the 
"Matter"), a direct or indirecl interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. a legal entity wilh a direct or indirect right of conlrol ofthe Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in vvhich the Disclosing Party holds a right ofcontrol: 
standard LPC Venture LP 

B. Business address ofthe Disclosing Party: 570 Lexington Ave, 43rd Floor 
New York, NY 

3 1 2 ~ 8 7 8 ~ 4 6 9 9 rkoerner@standard-coinpanies.com 

C. Telephone: Fax: Email: 

D. Name of con.ac, person: R o b e r t K O e m e P 

TBD 
E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to vvhich this EDS pertains. (Include projeci number and location of 
properly, if applicable): 

Acquisition and re-syndication of Lake Park Crescent Apartments 

r wi i r , I , , , ,1 uî c o Department of Housing 
G. Which City agency or department is lequesting tins EDS! ^ 
Ifthe Mailer is a contracl being handled by the City's Depai'lmenl of Procuremenl Services, please 
complele the following: 

Specification // and Conlracl // 
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SECI ION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING IV\R fY 

1. Indicale the nalure ofthe Disclosing Party: 
I I Person Q Limiled liability company 
I I Publicly registered business corporation Q Limited liability parlnership 
[^Privately held business corporation Q .loinl venture 
QSole proprietorship Q Not-for-profit corporation 
I I General parlnership (Is the not-for-profit coiporation also a 501 (c)(3))? 
[7] Limiled partnership I I Yes . No 
I I Trust • Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporalion or organizafion, ifapplicablc: 

Delaware 

3. For legal enfities nol organized in the State oflllinois: Flas the organizalion registered lo do 
business in the State oflllinois as a foreign enlily? 

j ^ Y e s No I [Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and titles, ifapplicablc, of: (i) all executive officers and all directors of 
the enfity; (ii) for not-for-profit corporations, all members, ifany, which are legal entifies (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated parly; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entily lhal directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal enlity listed below must submit an EDS on ils own behalL 

Name Title 
Burnham Holdings LLC - General Partner 

2. Please provide the following information concerning each person or legal entily having a direcl or 
indirect; current or prospective (i.e. wiihin 6 monlhs after City aclion) beneficial interest (including 
ovvnership) in excess of 7.5% olthe .Applicant. Lxamples ofsuch an interest include shares in a 
corporalion. parlnership inleresl in a parlnership or joinl venture, inlerest ofa member or manager in a 
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limited liabilily company, or interest ofa benellciary ofa trust, estate or olher similar entity. Ifnone, 
Slale "None." 

NOTE: liach legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
Scott J. Alter Revocable Trust - 570 Lexington Ave, 43rd Floor, New York, NY • 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensalion lo any City elected ofTicial during the 
12-month period preceding the date ofthis EDS? ^^Yes (rn^No 

Does the Disclosing Parly reasonably expect lo provide any income or compensation to any Cily 
elecied official during the 12-month period following the date ofthis EDS? Q)Yes (•)No 

If "yes" lo eilher ofthe above, please identify below the name(s) ofsuch City elected offlcial(s) and 
describe such income or compensalion: 

Does any City elected official or, to the besl of the Disclosing Party's knowledge after reasonable 
inquiry, any Cily elecied official's spouse or domestic parlner, have a financial inleresl (as defined in 
Chapler 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

QYes (i)No 

If "yes," please identify below the name(s) ofsuch City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial intei"est(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address ofeach subcontractor, attorney, 
lobbyist (as dellned in MCC Chapter 2-156), accountant, consultant and any other person or entitv 
whom the Disclosing Party has relained or expects to retain in connection vvith the Matter, as well as 
the nature of lhe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is nol required lo disclose einiTloyees who arc paid solely through the Disclosing 
Party's regular payroll. Iflhe Disclosing Parly is uncertain whether a disclosure is required under this 
Seciion, the Disclosing Parly musl eilher ask the Ciiy whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relalionship lo Disclosing Party 
(subcontractor, attorney, 
lobbyist, elc.) 

Fees (indicate whether 
paid or estimated.) NOl 1^: 
"hourly rate" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

^ Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPOR f COMPLIANCE 

Under MCC Seciion 2-92-415, subslanlial owners of business entities that contract with the City must 
remain in compliance wilh their child support obligations throughout the contract's term. 

Flas any person who direcfiy or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

(^Yes ( • ) N O ( 3 ^ 0 person directly or indirectly owns 10% or more of the Disclosing Parly. 

If'Yes," has the person entered inlo a court-approved agreemenl for payment of all support owed and 
is the person in compliance wilh that agreement? 

QYes Q N O 

B. 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Parly nor any Affilialed Entity [see definition in (5) below] has engaged, in connection with the 
performance ofany public contract: the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enlily wilh legal, auditing, 
investigalive, or other similar skills, designated by a public agency to help the agency monilor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue vvith a conlracl in progress). 

2. The Disclosing Party and ils Affilialed Fntilies are not delinquent in the paymenl ofany fine. fee. 
lax or olher source of indebledness owetl lo the Cily ofChicago, including, but not limited lo. waler 
and sewer charges, license fees, parking tickets, properly laxes and sales laxes, nor is the Disclosing 
Parly delinquent in the paymenl ofany ta.\ administered by lhe Illinois Department of Revenue. 
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3. '1 he Disclosing Party and. ifthe Disclosing Party is a legal enlity, all ofthose persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obiaining, 
atiempting lo obtain, or performing a public (federal, slate or local) transacfion or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destrucfion of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmenlal enfity (federal, 
slate or local) with committing any ofthe offenses sel forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Elhics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Parly in 
connection wilh the Matter, including but not limited lo all persons or legal enfities disclosed 
under Seciion IV, "Disclosure of Subcontractors and Olher Retained Parlies"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common conlrol of another person or enlity). Indicia ofcontrol include, without limitation: 
interlocking management or ovvnership; identity of interests among family members, shared 
facilifies and equipment; common use of employees; or organizafion ofa business entity following 
the ineligibility ofa business entity to do business with lederal or state or local government, 
including the City, using substantially the same managemenl, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affilialed Entity means a person or enlity 
thai directly or indirectly controls the ("ontractor, is controlled by it, or. with the Contractor, is 
under common conlrol of another person or entity; 
• any responsible official olTlie Disclosing Parly, any Conlraclor or any Afilliated Entity or any 
olher official, agenl or employee oi'the Disclosing Parly, any Conlractor or any Affiliated Enlily. 
acfing pursuanl lo the direciion (.)r aulhori/.ation ofa responsible official ofthe Disclosing Parly, 
any Conlraclor or any Affiliated 1-niity (collecfively "Agenls"). 
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Neither the Disclosing I'ariy. nor any Contractor, nor any Artllialed f-ntity of eilher the Disclosing 
Party or any Contractor, nor any Agenls have, during the 5 years betbre the dale ofthis EDS. or, with 
respect to a Contractor, an Alfiliated Lnlily. or an Afilliated Entily ofa Contraclor during the 5 years 
before the date ofsuch Contractor's or Affiliated Entity's contract or engagement in connection wilh the 
Matter: 

a. bribed or attempted lo bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency ofthe federal governmenl 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with olher bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement lo bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been proseculed for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Enlity or Conlraclor, or any oflheir einployees, 
officials, agents or paitners, is barred from contracting wilh any unit of slale or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America lhat contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Enlity is listed on a Sancfions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY| (i) Neiiher the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Arlicle 1 for applicability and defined terms] ofthe Applicani is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance wilh Article I is a continuing requirement 
for doing business wilh the City. NO fE: If MCC Chapter 1-23, Article 1 applies lo the Applicani, lhat 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPfdCAN f ONLY] 1 he Applicant and its Affiliated Fntilies will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
Sysiem for Award Managemenl ("SAM"). 

10. I FOR APPLICANT ONLY] The ,\pi-ilicanl will oblain from any conlraclor.s/subconlraclors hired 
or lo be hired in connecfion wiili the Matter cerlificalions equal in form and subslance to those in 
Cerlificalions (2) and (9) above and vvill not. vvillioiil the prior written consenl ofthe Cilv. use any sLich 
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conlractor/subcontracK.M" lhat does not provide such certifications or lhat the Applicant has reason lo 
believe has not provided or cannot provide Irulhful certifications. 

11. If the Disclosing Party is unable lo certify to any of the above statements in this Part B (Further 
Cerfifications), the Disclosing Parly must explain below: 
N/A 

N/A 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, i l will be conclusively 
presumed that the Disclosing Party certified to the above stateinents. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complele list ofall current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elecied or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 
N/A 

N/A 

N/A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused lo be given, at any fime during 
the 12-month period preceding the execution date ofthis EDS, lo an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
polifical contribufion otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also lisl the name ofthe City recipient. 
N/A 

N/A 

N/A 

C. CERTIFICAIION OF STATUS AS I'INANCIAL INSTITUTION 

1. The I)isclosing Party certifies that the Disclosing Party (check one) 

Q i s (i^isnot 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are nol and will not become a predatory lender as dellned in MCC Chapter 2-32. We further 
pletlge lhat none ofour affiliales is. and none of them vvill become, a predatory lender as defined in 
MCC Chapici" 2-32. We understand ihai becoming a predalory lender or becoming an affiliate ofa 
predalory lender may result in lhe kxss ol'lhe privilege of doing business vvilh the Cily." 
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Ifthe Disclosing Parly is unable to make this pledge because il or any of ils affiliates (as dellned in 
MCC Section 2-32-455(b)) is a predalory lender wiihin the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 
N/A 

Ifthe lelters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed lhal the Disclosing Parly cerlified to the above statements. 

D. CER FIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance wilh MCC Section 2-156-110: To the best of the Disclosing Parly's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial inleresl in his or 
her own name or in the name ofany olher person or entily in the Matter? 

• Yes [ 7 No 

NOTE: I f you checked "Yes" lo Item D(l), proceed lo Items D(2) and D(3). I f you checked "No" 
lo Item D(l) , skip Ilems D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant lo a process of competitive bidding, or olhervvise permitted, no City elected 
official or employee shall have a financial inlerest in his or her own name or in the name of any 
olher person or enfity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collecfively, 
"Cily Properly Sale"). Compensation for property taken pursuanl to the Ciiy's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

Q Y e s [ / ] N O 

3. If you checked "Yes" lo Item L)( 1), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nalure ofthe financial inleresl: 

Name Business Address Nature of Financial Inlerest 

4. 'fhe Disclosing Parly further certifies lhal no prohibited financial interest in the Matter vvill be 
acquired by any City official or employee. 
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L. CER flFlCA FION REGARDING SLAVlTn-' ERA BUSINLSS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply vvith these disclosure requirements may make any contract entered into wilh the City in 
connection with the Matter voidable bv the Citv. 

^ j _ l . The Disclosing Party verifies that.the Disclosing Parly has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investmenls or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders lhat provided coverage for damage to or injury or death oflheir slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the • 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed lo Section V l l . For purposes ofthis Section VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION RIEGARDING LOBBYING 

1. List below the names of all persons or enfities registered under the federal Lobbying 
Disclosure Acl of 1995, as amended, who have made lobbying contacts on behalfof the Disclosing 
Parly vvilh respecl to the Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure .Act of 1995, as arnended, have made lobbying conlacts on 
behalf of the Disclosing Parly vvilh respect to lhe Mailer.) 

2. The Disclosing Party has nol s|)ent and vvill nol e.\pend any federally appropriated funds to pay 
any person or entily listed in paragraph .-\( 1) above for his or her lobbying activities or lo pay any 
perstMT or enlily to infiuence or allempl to iniluence an officer or employee ofany agency, as defined 
by applicable I'ederal law. a member ol'Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion with the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renevv, 
amend, or modify any federally fiinded conlract, grant, loan, or cooperative agreemenl. 

3. The Disclosing Party vvill submit an updated certification at the end ofeach calendar quarter in 
which there occurs any event lhal materially alfects the accuracy ofthe statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is nol an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organizafion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicani, the Disclosing Party must oblain certifications equal in 
form and subslance to paragraphs A( l ) through A(4) above from all subconlractors before it awards 
any subcontract and the Disclosing Parly must maintain all such subcontractors' certifications for the 
duration ofthe Matter and musl make such certifications promplly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPL.OYVffiN'F OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicani and all proposed 
subcontractors to submit the following information wilh their bids or in wrifing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
Q Y e s [ / No 

If'Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
f:eclera regulalions? (See 41 CFR Part 60-2.) 

Q Y C S I I No 

2. Flave you filed wilh the Joint Reporting Comnfittee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[^Yes [Hl'^^^ I [Reports nol required 

3. Have you participated in any previous conlracls or subconlracls subject lo the 
equal opportunity clause? 

Q Y e s I I No 

If you checked "No" to question (1) or (2) above, please provide an explanalion: 
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SECTION VII - FURI HER ACKNOWLEDGMENTS AND CER FlFICATION 

'fhe Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contracl or other agreement between the Applicant and the City in conneclion with the Matter, whether 
procurement, Cily assistance, or other Cily action, and are material inducemenls to the Ciiy's execution 
ofany contracl or taking olher ttction vvith respect to the Matter. The Disclosing Party understands that 
it musl comply wilh all statutes, ordinances, and regulations on which this EDS is based. 

B. The Ciiy's Governmental Elhics Ordinance, MCC Chapler 2-156, imposes certain duties and 
obligations on persons or entities seeking Cily contracts, work, business, or Iransaclions. The full text 
ofthis ordinance and a training program is available on line at www.cilyofchicago.org/Elhics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party musl comply fully with this ordinance. 

C. Ifthe Cily determines lhat any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), al law, or in equity, including terminating the Disclosing Party's parficipafion in the Matter 
and/or declining to allow the Disclosing Party to participate in other City Iransactions, Remedies at 
law for a false statement of malerial fact may include incarceration and an award to the City of treble 
damages, 

D. It is the City's policy lo make this document available to the public on ils Intemet site and/or upon 
request. Some or all ofthe informafion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response lo a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible righls or 
clainis which it may have against the Cily in connection with the public release of informafion 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Parly must supplement this EDS up lo the lime the City lakes action on the Matter. Iflhe Matter is a 
contracl being handled by the Ciiy's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O l l v With respect lo Matters subject to MCC Chapler 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Seciion 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalfof the Disclosing Party, and (2) wairants that all 
certifications and staternents contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

Alter Investment Holdings LP 
(Print or type exact legal name of Disclosing Party) 

By: 
(Sign here) 

Brad Martinson 
(Print or type name of person signing) 

Authorized Representative 
(Print or type title of person signing) 

Signed and sworn to before me on (date) /\phlllo/Zd2l , 

at t k m ^ County,(^tKf/jrmAj (state). 

Notary Public 

Commission expires: 2^ 

I (a , 
^ "-^My CMm. t,|ilf» Hoy 

C£NEVIEVt SANCH£7 ' [ 
Noury (iubilc - Cji lfornli I 

Or ipf t County J 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE Sl ATEMENT AND AFFIDAVII 

APPENDLX A 

FAMILIAL RELATIONSHIPS WII H E L E C I ED CITY OFFICIALS 
AND DEPARI MENl HEADS 

This Appendix is to be completed only by (a) Ihe Applicant, and (b) any legal entity vvhich has a 
direct ovvnership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity vvhich has only an indirect ovvnership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relafionship" exists if, as of 
the dale this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the cily treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: pareni, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
.stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Seciion 
II.B.l.a., ifthe Disclosing Party is a corporalion; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe DisclosingParty, ifthe 
Disclosing Parly is a limited partnership; all managers, managing members and members of the 
Disclosing Parly, ifthe Disclosing Parly is a limiled liability company; (2) all principal ofTicers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Parlner thereof 
currently have a "familial relalionship" with an elected city official or department head? 

• Yes No 

If yes, ple£ise identify below (1) the name and title ofsuch person, (2) the name ofthe legal entity to 
vvhich such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature ofsuch lamilial relationship. 
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CII Y OFCHICAGO 
ECONOMIC DISCLOSURE SFATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicani, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5%) (an "Owner"). It is nol to be completed by any 
legal entity which has only an indirecl ovvnership inlerest in the Applicant. 

1. Pursuanl to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

• Yes [7 No 

2. I f the Applicani is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicani identified as a building code scoffiaw or problem landlord pursuant lo MCC Seciion 
2-92-416? 

• ] Y e s [ 1 1 ^ ° y The Applicant is nol publicly traded on any exchange. 

3. I f yes to (I) or (2) above, please identify below the name ofeach person or legal entily identified 
as a building code scofflaw or problem landlord and the address ofeach building or buildings lo which 
the pertinent code violations apply. 

N/A 
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CITYOFCHICAGO 
ECONOMIC DISCLOSURE STA FEMEN F AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISIORY SCREENING - CERTIFICATION 

This Appendix is lo be compleled only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Seciion 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily money for a license, granl or concession allowing them to conduct a business on 
Cily premises. 

On behalf of an Applicani that is a conlractor pursuant to MCC Section 2-92-385, I hereby certify lhat 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
hislory from current or former employers. 1 also certify lhal the Applicant has adopted a policy that 
includes those prohibifions. 

•Yes 

• N o 

[ [ N / A - 1 am nol an Applicant that is a "conlractor" as defined in MCC Section 2-92-385, 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(l), 

If you checked "no" lo the above, please explain. 
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CI FY OFCHICAGO 
ECONO MIC I) I SC L.OS U RE SI A l E M V.N F 

AND AFFIDAVI I 

SECTION 1 -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party subnfitting this EDS. Include d/h/'aJ ifapplicablc: 

Vallejo Holdings Inc. 

Check ONE of the following three boxes: 

Indicate whelher the Disclosing Party submitfing this EDS is: 
1. Q ) the Applicani 

OR 
2. Q ) a legal enfity currenfiy holding, or anticipated to hold within six months after City action on 

the conlract, transaction or other undertaking lo which this EDS pertains (referred to below as the 
"Matter"), a direcl or indirecl interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. ( • ) a legal entity wilh a direct or indirect right ofcontrol ofthe Applicant (see Section 11(B)(1)) 

Slate the legal name ofthe enfity in which the Disclosing Party holds a right ofcontrol: 
standard LPC Venture LP 

o „ . ,v . • ID . 1901 Avenue of the Stars, Suite 395 
B. Business address of the Disclosing Party: ^ 

Los Angeles, CA 90067 

3 1 i 2 - 8 7 8 ~ 4 6 9 9 rkoerner@standard-companies.com 

C. Telephone: Fax: . Email: 

D. Nan,e ol'con.ac. per,,o„: R o b e r t K o e m e r 

TRD 
E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Acquisition and re-syndication of Lake Park Crescent Apartments 

G. Which City agency or departtneni is requesting this , o s . D e p a r t m e n t o f H O U S i n Q 

Iflhe Matter is a conlracl being handled by the Ciiy's Deparlmenl of Procuremenl Services, please 
complete the following: 

Specification li ^ J _ ^ ami Conlracl '/ 
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SECTION II -- DISCLOSURE OF OWNERSHIP INI ERESl S 

A. NA'fLIKf; OF THE DISCLOSING PARTY 

1. Indicate the nature ofthe Disclosing Party: 
• Person • L.imited liabilily company 
I I Publicly registered business corporation Q Limited liability partnership 
[ 3 P'''^''ite'y '""̂ Id business corporation Q .loint venture 
[^Sole proprietorship Q Not-for-profit corporation 
I I General partnership (Is the not-for-profit corporalion also a 501(c)(3))? 
I I Limiled partnership Yes [ ~ No 
QTrus t • Otfiei^(please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicablc: 

California 

3. For legal enfifies not organized in the Slate oflllinois: Flas the organization registered to do 
business in the State oflllinois as a foreign entity? 

• j Y e s No I [Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. Lisl below the full names and fifies, ifapplicablc, of: (i) all executive officers and all directors of 
the entily; (ii) for not-for-profit corporations, all members, ifany, vvhich are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administralor, or similarly situated party; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entily that directly or 
indireclly controls the day-to-day managemenl ofthe Applicant. 

NOll^ : Each legal entity listed below must submil an EDS on its own behalf 

Name Title 
Jeff Jaeger - Sole Owner 

2. Please provide lhe following informalion concerning each [person or legal entity having a direct or 
indirect, current or pi'ospective (i.e. wiihin 6 months after Cily aclion) beneficial inleresl (including 
ownership) in excess of 7.5"/<i oflhc .Applicant. Lxamples ofsuch an inleresl include shares in a 
corporation, partnership interest in a parlnership or joint vcnuiie. inleresl ol'a member or manager in a 
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limited liability company, or interest ofa beneficiary ofa trust, estate or olher similar enlity. Ifnone, 
state "None." 

NOTE: Each legal entily listed below may be required to submil an EDS on ils own behalf. 

Name Business Address Percentage Inlerest in the Applicant 

SECTION HI - INCOME OR COMPENSATION 10, OR OVVNERSHIP BY, C l l Y E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any Cily elected official during the 
12-month period preceding the dale ofthis EDS? (^Yes (S^No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-monlh period following the date of this EDS? Q)Yes ( ^ N o 

If "yes" to either ofthe above, please identify below the name(s) ofsuch Cily elected official(s) and 
describe such income or compensation: 

Does any Cily elecied official or, to the best ofthe Disclosing Party's knowledge affer reasonable 
inquiry, any Cily elecied official's spouse or domestic pcirlner, have a financial interest (as defined in 
Chapler 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

QYes (i)No 

If "yes," please identify below the name(s) ofsuch Cily elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECI ION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

'fhe Disclosing Parly must disclose the name and business address ofeach subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156). accountant, consultant and any olher person or entily 
whom the Disclosing Party has relained or expects to retain in connection vvith the Matter, as well as 
lhe nature ofthe relafionship, and the lolal amounl ofthe fees paid or esiimaied to be paid, 'fhe 
Disclosing Party is nol required lo disclose einployees who are paid solely ihrough the fJisclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Seciion. the Disclosing Party musl either ask the Cily whether disclosure is required or make lhe 
disclosure. 
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Name (indicate whether 
retained or anticipaled 
to be relained) 

Business Relalionship lo Disclosing Parly 
Address (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indicale whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

. / Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or enfities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract wilh the City mu.sl 
remain in compliance with their child support obligafions throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
aiTearage on any child support obligations by any Illinois court of competent jurisdiclion? 

(^Yes ( • ) N O ( 3 ^ ' - ' person direcfiy or indirectly owns 10%) or more ofthe Disclosing Party, 

If "Yes," has the person entered into a court-approved agreement fbr ptiyment ofall support owed and 
is the person in compliance with that agreement? 

• Yes I |No 

B. FUR FHER CERTIFICATIONS 

1. [This paragraph 1 applies only iflhe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affilialed Entily [sec definition in (5) below] has engaged, in connection wilh the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or inlegrily compliance consultanl (i.e., an individual or entity vvilh legal, auditing, 
investigative, or other similar skills, designated by a public agency lo help lhe agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue wilh a contracl in progress). 

2. 'fhe Disclosing Parly and ils Affilialed Fntilies are nol delinquenl in the paymenl ofany fine, fee, 
lax or olher source of indebtedness owed to the City ofChicago. including, bul nol linfiled lo. water 
and sewer charges, license fees, parking tickets, properly laxes and sales laxes. nor is lhe Disclosing 
Parly delinquenl in the paymenl of an\ lax adminislercd by the Illinois Deparlmenl of Revenue. 
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3. fhe Disclosing Party and, ifthe Disclosing Parly is a legal enlity, all ofthose persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are nol presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any iransaclions by any federal, slate or local unit of governmenl; 

b. have not, during the 5 years before the date ofthis EDS. been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting lo obtain, or perfonning a public (federal, state or local) transaction or contract under a 
public iransaclion; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
stale or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis FiDS, had one or more public transactions 
(federal, slate or local) terminated for cause or default; and 

e. have nol, during the 5 years before the dale of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the Cily or by the federal government, any state, or any other 
unil of local government. 

4. The Disclosing Party undersiands and shall comply wilh the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmenlal Ethics). 

5. Cerlificalions (5), (6) and (7) concern: 
• the Disclosing Parly; 
• any "Conlractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limiled lo all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Olher Relained Parties"); 
• any "Affiliated Entity" (meaning a person or entily that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entily to do business with federal or slate or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respecl to C'ontractors, the term Affilialed Enlily means a person or entity 
that directly or indirectly controls lhe Contractor, is controlled by it. or. with the Contraclor, is 
under common conlrol of another person or enlily; 
• any responsible official ofthe l')isclosing Parly, any Conlraclor or any Allllialed l:nlily or any 
olher official, agent or employee ofthe Disclosing Party, any Contraclor or any Afllliaied l:ntity. 
acting pursuanl to the direcfion or aulhorizalion ofa responsible official ol'lhe Disclosing Parlv. 
any Conlraclor or any .Affilialed Lnlily (collecfively "Agents"). 
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Neither lhe Disclosing Party, nor any Conlraclor, nor any Affilialed finlity ol'eilher the Disclosing 
Parly or any Contractor, nor any Agenls have, during the 5 years before the dale ofthis LDS, or, vvilh 
respecl lo a Contractor, an Afilliated Entity, or an Affiliated Entity ofa Conlraclor during the 5 years 
belbre the date ofsuch Contractor's or Affilialed Finiity's contract or engagement in connection wilh the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or atiempting to bribe, 
a public officer or employee ofthe City, the State oflllinois, or any agency ofthe federal government 
or of any stale or local government in the United States of America, in lhal officer's or employee's 
official capacity; 

b. agreed or colluded with olher bidders or prospective bidders, or been a parly to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement lo bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above lhal is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarmcnt Regulalions); or (a)(6)(.Miniinum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Enlity or Conlractor, or any of their einployees, 
officials, agents or partners, is barred from contracfing with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany stale or ofthe United 
Stales of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions Lisl maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted ofi or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, fbrgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business with the City. NOFE: If MCC Chapler 1-23, Article 1 applies to the .Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANF ONLY] The Applicant and its Afilliated Fniities will not use. nor permil their 
subconlractors lo use. any facility listed as having an active exclusion by lhe U.S. LPA on the I'ederal 
System for Award Managemenl ("S.AM"). 

10. I FOR APPfdCAN f (..)NLY] The Applicani vvill oblain from any conti-acior.s/siibconiraclors hiied 
or lo be hired in connecfion wilh lhe Mailer cerlificalions equal in form and subslance lo ihose in 
Certificalions (2) and (9) above and will nol. vviilunil the prior wrillen ctMiseni of llie Cil}. use an_\ such 
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conlraclor/subconlraclor that does nol provide such cerlilleations or lhal lhe Applicani has reason to 
believe has nol provided or cannot provide truthful certifications. 

11. Iflhe Disclosing Party is unable to certify to any ofthe above statements in this Part 13 (Further 
Certifications), the Disclosing Party must explain below: 
N/A 

N/A 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12.1b the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complele lisl ofall current employees ofthe Disclosing Party who were, at any lime during the 12-
month period preceding the date ofthis EDS, an employee, or elecied or appointed official, ofthe City 
ofChicago (if none, indicate vvilh "N/A" or "none"), 
N/A 

N/A 

N/A 

13.'I'o the best ofthe Disclosing Party's knowledge alter reasonable inquiry, the following is a 
complete lisl of all gills that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, of the City ofChicago, For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to Cily employees or to the general public, or (ii) food or drink provided in 
the course of official Cily business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicale with "N/A" or 
"none"). As to any gift listed below, please also lisl the name ofthe City recipient. 
N/A 

N/A ~ 

N/A 

C. CERTIFICATION OF STA FUS AS FINANCIAL INSTI TUIION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

( ^ i s 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Parlv pledges: 

"We are nol and vvill nol become a predatory lender as defined in MCC Chapler 2-32. We furlher 
pledge that none ofour affiliales is. and none of them vvill become, a predalory lender as defined in 
MCC Chapler 2-32. We undersland lhat beconiing a predalorv lender or becoming an affiliate t^'a 
predalory lender may result in the loss oi'the privilege of doing business witli the Cil>." 
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llThe Disclosing Party is unable t(.i make this pledge because il or any of its affiliales (as defined in 
\'1CC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it vvill be 
conclusively presumed that the Disclosing Party certified to the above statemenis. 

D. CERTIFICATION REGARDING F1"NANC1AL INTEREST IN CITY BUSINESS 

Any words or terms dellned in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Seciion 2-156-110: To the besl ofthe Disclosing Party's knowledge 
after reasonable inquiry, does ciny official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or entily in the Matter? 

• Yes [7 No 

NOTE: I f you checked " Yes" to Item D(I), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) cUid D(3) and proceed to Part Fi. 

2. Unless sold pursuanl lo a process of competitive bidding, or otherwise permitled, no City elected 
official or employee shall have a financial interest in his or her own name or in the name oFany 
other person or enfity in the purchase ofany properly that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process al the suit ofthe Cily (collectively, 
"City Property Sale"). Compensation for properly taken pursuanl lo the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

• Yes [/]NO 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name fiusincss Address Nature of Financial Interest 

4. fhe Disclosing Party further certifies that no prohibited financial inleresl in ihe Mailer vvill be 
acquired by any Cily official or employee. 
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E. CERTlFlCA'flON RLGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Parly checks (2). the Disclosing Parly 
must disclose below or in an attachment lo this LiDS all informalion required by (2). Failure lo 
comply vvith these disclosure requirements may make any contract entered into with the City in 
conneclion vvith the Matter voidable by the Cily. 

1. l he Disclosing Party verifies lhat the fJisclosing Party has searched any and all records of 
the Disclosing Parly and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage lo or injury or death of their slaves), and 
the Disclosing Parly has found no such records. 

'Fhe Disclosing Parly verifies lhal, as a result of conducting the search in step (1) above, the • 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies, 'fhe Disclosing Parly verifies lhal the fbllowing constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. If the Matter is not 
federally funded, proceed lo Section VII. For purposes ofthis Section VI, tax credits allocated by 
the City and proceeds of debt obligafions ofthe Cily are not federal funding. 

A. CER'flFlCA'l ION REGARDING LOBBYING 

I . Lisl below the names ofall persons or enlilies registered under the federal Lobbying 
Disclosure Acl of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party wilh respecl to the Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means lhal NO persons or enlilies 
registered under the Lobbying Disclosure Act of 1995. as amended, have made lobbying cc^ilacls on 
behalf of the Disclosing Party wilh respecl to the Matter.) 

2. fhe l.")isclosing Party has noi spent and will nol expend any federally appre)|)rialed funds lo pay 
any person or entily listed in paragraph .A( 1) above for his or her lobbying acliviiies or l(.> pay any 
person or enlily to iniluence or allempl to iniluence an officer or employee ol'anv agencv. as defined 
by applicable federal law. a member of Congress, an ofllcer or emjiloyee of Congress, or an employee 
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ofa member of (Congress, in connection vvith the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renevv, 
amend, or modify any federally funded contract, granl. loan, or cooperative agreemenl. 

3. The Disclosing Party vvill submil an updated certification at the end ofeach calendar quarter in 
vvhich there occurs any event lhal materially affects the accuracy ofthe statements and information set 
forth in paragraphs A(l ) and A(2) above. 

4. The Disclosing Party certifies that eilher: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organizalion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and vvill not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance lo paragraphs A(]) through A(4) above from all subconlractors before it avvards 
any subcontract and the Disclosing Party musl maintain all such subcontractors' certifications for the 
durafion ofthe Matter and musl make such certifications promptly available to the City upon request. 

B. CER TIFICATION REGARDING EQUAL EMPLOYMENT OPPORl^UNTFY 

Iflhe Matter is federally funded, federal regulations require the Applicant and all proposed 
subconlractors to submit the following informafion with their bids or in writing al the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
Yes No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federa regulations? (See 41 CFR Part 60-2.) 

• Yes • N O 

2. Flave you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

• j Y e s • 1 ' ^ ' ^ ^ I [Reports not required 

3. 1 lave you participated in any previous contracts or subconlracls subjecl lo the 
equal opportunitv clause? 

• Yes ' • N o 

If you checked "No" lo question (1) or (2) above, please provide an explanalion: 
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SECTION VII - FUR FHER ACKNOWLEDGMEN FS AND CERTIITCATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this FiDS vvill become part ofany 
contract or other agreement between the Applicani and the City in connection vvith the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
ofany contract or taking other action vvith respect to the Matter, fhe Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulalions on which this FiDS is based. 

B. The City's Governmenlal Elhics Ordinance, MCC Chapter 2-156, imposes certain dulies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchica.ao.org/Ethics, and may 
also be obtained from the Ciiy's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Iflhe Cily determines that any information provided in this EDS is false, incomplete or inaccurate, 
any conlracl or other agreement in connection witli which i l is submilted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the conlracl or agreement (if nol rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participation in the Matter 
and/or declining lo allow the Disclosing Party to participate in olher City transactions. Remedies at 
law for a false statement of material fact may include incarceralion and an award to the City of treble 
damages. 

D. l l is the Ciiy's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the informalion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act requesl, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the Cily in connection with the public release of informalion 
contained in this EDS and also authorizes the Cily to verify the accuracy ofany information submitted 
in this EDS. 

E. 'The infbrmation provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party musl supplement this EDS up to the time the City takes action on the Matter. ll'the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party nuist 
update this FiDS as the conlract requires. NOTE: With respect to Matters subject lo iVICC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY Ibr certain specified offenses), the 
information provided herein regarding eligibility musl be kept current for a longer period, as reciuired 
by MCC Chapter 1 -23 and Secfion 2-\ 54-020. 
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CERIIFICAIION 

Under penalty of peijury, the person signing below: (1) vvan'ants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the IDfsclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are trae, accurate 
and complete as ofthe date fumished to the City. 

Vallejo Holdings Inc. 
(Print or type exact legal name of Disclosing Party) 

By: 
(Sign here) 

Brad Martinson 
(Print or type name ofperson signing) 

Authorized Representative 
(Print or type title ofperson signing) 

Signed and swom to before me on (date) 

at [ ) f a / f ^ t CQxxnty,{^dKmi^ (state). 

Notary Public 

Commission expires: 

OENCyiEVE SANCHtr ~^ 
I Not«ry Publk . California 

Orsntr County 
CommlMlon « }]i47S7 

My Cprnm. tlp\tt\ Hc» u . JOJJ 
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CII Y OV CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI F 

APPENDIX A 

FAMILIAL RELATIONSHIPS VVITH E L E C T E D CII Y OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Parly 
or any "Applicable Party" or any Spouse or [)omestic Parlner thereof cun-ently has a "familial 
relalionship" wilh any elected cily official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Doniestic 
Parlner thereof is related lo the mayor, any alderman, the city clerk, the cily treasurer or any city 
department head as spouse or domestic parlner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, slepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister, 

"Applicable Party" means (1) all execufive officers of the Disclosing Party listed in Section 
11,B. 1 ,a,, if the Disclosing Parly is a corporafion; all partners of the Disclosing Parly, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing meinbers and members ofthe 
Disclosing Party, iflhe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party, "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal enlily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Parly" or any Spouse or li)omestic Partner thereof 
currently have a "familial relalionship" with an elected city official or department head? 

• Yes [/]NO 

If ycs, please identify below (1) the name and lille ofsuch person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title ofthe elected cily ofilcial or department head to 
whom such person has a familial relationship, and (4) the precise nature ofsuch familial relalionship. 

Ver 20 IS-1 Pae.e 1,5 ol" 15 



C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE S FATEMENT AND AFFIDAVI F 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity vvhich has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal enfity which has only an indirecl ownership interest in the Applicant. 

1. Pursuanl lo MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

•Yes • No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicani identified as a building code scoffiaw or problem landlord pursuant to MCC Seciion 
2-92-416? 

I I Yes [ [No , / The Applicani is not publicly traded on any exchange. 

3, If yes to (1) or (2) above, please idenfify below the name ofeach person or legal entily identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings to which 
the perfinent code violations apply. 

N/A 
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Cl I Y OF CHICAGO 
ECONOMIC DISCLOSURE Sl A l EMENT AND AFFIDAVI I 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICA I ION 

'fhis Appendix is to be compleled only by an Applicant that is completing this EDS as a •"'contractor" as 
defined in MCC Seciion 2-92-385. fhat section, which should be consulted (w w vv. a m 1 e .a a I. c o m), 
generally covers a parly to any agreement pursuant to which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including fbr legal or other professional services), 
or (ii) pay the Cily money fbr a license, grant or concession allowing them lo conduct a business on 
City premises. 

On behalf of an Applicani that is a conlraclor pursuanl lo MCC Seciion 2-92-385,1 hereby certify that 
the Applicani is in compliance wilh MCC Seciion 2-92-385(b)(l) and (2), which prohibil: (i) screening 
job applicants based on their wage or salary hislory, or (ii) seeking job applicants' wage or salary 
hislory from current or former employers. I also certify lhal the Applicani has adopted a policy that 
includes those prohibitions. 

•Yes 

• N o -

I I N/A - I am nol an Applicani lhal is a "contraclor" as defined in MCC Section 2-92-385. 

This cerfificafion shall serve as the affidavit required by MCC Secfion 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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CI FY OFCHICAGO 
ECONOM IC DISCLOSURE S FA 1 EMENT 

AND AFFIDAVIT 

SECTION 1 -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicablc: 

Burnham Holdings LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. the Applicant 

OR 
2. Q ) a legal entily currently holding, or anticipated to hold within six months after City action on 

the contracl, iransaclion or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direcl or indirect interest in excess of 7.5%) in the Applicant. Slale the Applicant's legal 
name: 

OR 
3. ( • ) a legal entity with a direcl or indirect right ofcontrol ofthe Applicaint (see Section 11(B)(1)) 

Slale the legal name ofthe entity in which the Disclosing Party holds a right ofcontrol: 
standard LPC Venture LP 

B. Business address ofthe Disclosing Party: 5 7 0 L O X i n g t O n A V B . 4 3 r d F l O O f 

New York, NY 

3 1 2 - 8 7 8 - 4 6 9 9 ^. ^ ., rkoerner@standard-companies.com 

C. Telephone: Fax: Email: 

D. Nan,e of contac, person: R o b e r t K O e m e P 

TRD 
E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include projeci number and location of 
properly, if applicable): 

Acquisition and re-syndication of Lake Park Crescent Apartments 

G. Which City agency or deparlmenl is requesling this . .ps, D e p a r t m e n t Of H O U S i n Q 

Ifthe Matlcr is a conlracl being handled by the Ciiy's f)epartment of Procurement Services, please 
complele the Ibllowing: 

Specification il ^JJ^ and Contracl il 
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SECTION II - DISCLOSURE OF OVVNERSHIP IN FERESTS 

A. N A l URE OF FHE DISCLOSING PAR FY 

1. Indicale the nature ofthe Disclosing Partv: 
QPerson \7\ Limited liability company 
I I Publicly registered business corporation Limited liability partnership 
[^Privately held business corporation Q .loint venture 
QSole proprietorship O Not-for-profit corporalion 
I I General parlnership (Is the not-for-profit corporalion also a 501(c)(3))? 
I I L.imited partnership Ycs > ' No 
I I Trust Q Otheî  (please specify) 

2, For legal entifies, the stale (or foreign country) of incorporalion or organizafion, ifapplicablc: 

Delaware 

3. For legal entities not organized in the Slale oflllinois: Has the organization registered lo do 
business in the Slale oflllinois as a foreign entity? 

• j Y e s y/'No I [Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENFITY: 

1. List below the full names and lilies, ifapplicablc, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly silualed party; (iv) for general or 
limited partnerships, liniited liability conipanies, limited liability partnerships or joint ventures, 
each general parlner, managing member, manager or any other person or legal entity that directly or 
indireclly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Scotl Alter - IVlajorily Owner 

2. Please provide the following information concerning each person or legal enlily having a direct or 
indirect, current or prospective (i.e. within 6 months afier Cily aclion) beneficial inleresl (including 
ownership) in excess of 7.5% ofthe .Applicant. Lxamples ofsuch an inlerest include shares in a 
corporation, partnership inlerest in a parlnership oi" joinl venture, interest ofa meniber or manager in a 
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limiled liability company, or inleresl ofa beneficiary ofa trust, estate or other similar entity. Ifnone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentaae Interest in the Applicant 
Scott Alter - 570 Lexington Ave, 43rd Floor, New York, NY 

SECTION HI - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Parly provided any income or compensalion to any Cily elected official during the 
12-monlh period preceding the date of this FIDS? (^Yes ( • ) N O 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-monlh period following the date of this EDS? (^Yes (y)No 

I f "yes" to either ofthe above, please identify below the name(s) ofsuch City elected official(s) and 
describe such income or compensation: 

Does any Cily elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

QYes (i)No 

I f "yes," please identify below the name(s) ofsuch City elected official(s) and/or spouse(s)/doinestic 
partner(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRAC FORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address ofeach subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or enlity 
whom the Disclosing Party has retained or expects to retain in connection vvilh the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Pariy is uncertain whelher a disclosure is required under this 
Seciion, the I3isclosing Pariy musl eilher ask lhe Cily whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
relained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, altorney, 
lobbyisi. etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rale" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

• / Check here ifthe Disclosing Party has not relained, nor expects lo retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERI'D CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City musl 
remain in compliance wilh their child support obligalions ihroughoul the conlracl's term. 

Has any person who directly or indirecfiy owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligafions by any Illinois court of competent jurisdicfion? 

Q)Yes ( • ) NO ( 3 ^ ^ person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreemenl for payment ofall support owed and 
is the person in compliance with lhal agreemenl? 

• Yes • N o 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procuremenl Services.] In the 5-ycar period preceding the dale of this EDS, neither the Disclosing 
Parly nor any Affilialed Enlity [see definition in (5) below] has engaged, in connection with the 
performance of any public contracl, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency conlracls in the future, or continue vvith a contract in progress). 

2. The Disclosing Parly and ils Affilialed Fntilies are not delinquent in the payment ofany fine, lee. 
tax or other source of indebledness owed to the Cily ofChicago, including, but not linfiled lo, water 
and sevver charges, license fees, parking tickets, properly laxes and sales taxes, nor is the Disclosing 
Party delinquenl in the paymenl ofany tax adnfinislered by the Illinois Deparlmenl of Revenue. 
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3. The Disclosing Party and, ifthe Disclosing Party is a legal enlity, all ofthose persons or entities 
identified in Section 11(L3)(1) ofthis Ei;)S: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unil of governmenl; 

b. have nol, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in connection with: obiaining, 
atiempting to oblain, or performing a public (federal, slate or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; Ifaud; embezzlement; theft; forgery; 
bribery; falsificafion or destruction of records; making false statements; or receiving stolen property; 

c. are nol presently indicted for, or criminally or civilly charged by, a governmenlcil enlity (federal, 
state or local) with commilting any ofthe ofienses sel forth in subparagraph (b) above; 

d. have nol, during the 5 years before the date ofthis EDS, had one or more public transacfions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including acfions conceming 
environmental violations, instituted by the City or by the federal government, any slate, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply wilh the applicable requiremenls of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Elhics). 

5. Certificafions (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contraclor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including bul not limited to all persons or legal enfities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Enfity" (meaning a person or entity that, directly or indireclly: controls the 
Disclosing Party, is controlled by the Disclosing Parly, or is, wilh the Disclosing Party, under 
common conlrol of another person or entity). Indicia ofcontrol include, wilhoul limitation: 
interlocking management or ovvnership; identity of interests among fainily members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ovvnership, or principals as the 
ineligible entity. With respecl to Contractors, the term Affiliated Enlily means a person or enlily 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entily; 
• any responsible official ofthe Disclosing Party, any Contraclor or any Affilialed Lnlily or any 
olher official, agent or employee olThe Disclosing Pariy, any Conlractor or any Affilialed Lntity, 
acting pursuant to the direction or authorization ola responsible ofilcial ofthe Disclosing Party, 
any Contractoror any Affilialed Lnlily (collectively "Agents"). 
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Neiiher the Disclosing Parly, nor any Conlraclor, nor any Afilliated finlity of eilher the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EL^S, or, vvith 
respect to a Conlraclor, an Affiliated Entily, or an Affilialed Entity ofa Contractor during the 5 years 
before the date ofsuch Contractor's or Afilliated I'ntily's contract or engagement in connection vvith the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe Cily, the State oflllinois, or any agency ofthe federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospecfive bidders, or been a party lo any such agreement, 
or been convicted or adjudged guilty of agrecmenl or collusion among bidders or prospective bidders, 
in restraint of freedom of compelition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Dcbarmcnl Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neiiher the Disclosing Party, nor any Affiliated Entily or Contraclor, or any oflheir employees, 
officials, agents or partners, is barred from conlracting with any unit of stale or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 LLCS 5/33E-3; (2) 
bid-rotating in violafion of 720 ILCS 5/33.E-4; or (3) any similar offense of any state or of the United 
Stales of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Freasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapler 1-23, Article 1 for applicability and defined terms] ofthe Applicant is cun"enlly indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Arlicle 1 is a continuing requirement 
for doing business with the City. NO'l E: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICAN'f ONLY] The Applicani and ils Affiliated Entities will not use, nor permil their 
subcontractors to use, any facility listed as having an active exclusion by the Ll.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICAN'f ONLY] fhe Applicani will obtain irom any coniraclors/subconlraclors hired 
or to be hired in conneclion wilh the Mailer cerlificalions equal in form and substance lo those in 
Certifications (2) and (9) above and will nol. wilhoul the prior wrillen consenl ofthe City, use any such 
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conlractor/subcontractor that does nol provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party i.s unable to cerliiy lo any of the above statements in this Part B (Further 
Certificalions), the Disclosing Party musl explain below: 
N/A 

N/A 

N/A 

Ifthe lelters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the besl ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete lisl ofall cun"enl employees ofthe Disclosing Party who were, at any time during the 12-
monlh period preceding the dale ofthis EDS, an employee, or elecied or appointed official, ofthe Cily 
ofChicago (ifnone, indicale wilh "N/A" or "none"). 
N/A 

N/A 

N/A 

13. To the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete lisl ofall gifts that the Disclosing Party has given or caused to be given, al any fime during 
the 12-monlh period preceding the execufion date ofthis EDS, lo an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as recjuired by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also li.st the name ofthe City recipient. 
N/A 

N/A ~ 

N/A 

C. CER'I IFICATION OF STA'FUS AS FfNANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

Q i s Q i s not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and vvill nol become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge lhal none ofour affiliales is. and none of them vvill become, a predatory lender as defined in 
MCC Chapter 2-32. We understand lhal becoming a predatory lender or becoming an affiliale ofa 
predalory lender may result in lhe loss ol'lhe pri\ ilege of tloing business with lhe Cily." 
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Iflhe Disclosing l̂ arty is unable to make this pledge because il or any of its affiliates (as defined in 
MCC Seciion 2-32-455(b)) is a predalory lender within the meaning of MCC Chapter 2-32, explain 
here (atlach additional pages if necessary): 
N/A 

Iflhe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified lo the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTERES F IN CITY BUSINESS 

Any words or lerms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Seciion 2-156-110: Fo the besl ofthe Disclosing Parly's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or enlity in the Matter? 

• Yes [ 7 No 

NOTE: If you checked "Yes" lo Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
lo llem D(l) , skip Items D(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany properly that (i) belongs to the City, or (ii) is sold for 
tcixes or assessments, or (iii) is sold by virtue of legal process al the suil ofthe City (collectively, 
"City Property Sale"). Compensalion for property taken pursuanl lo the City's eminent domain 
power does not consfitute a financial interest within the meaning of this Pari D. 

Does the Matter involve a City Property Sale? 

• Yes [ / ] N O 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial inleresl: 

Name Business Address Nature of Financial Interest 

4. The f)isclosing Parly further certifies lhat no prohibited financial interest in the Matter vvill be 
acquired by any Cily official or employee. 
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E. CER'flFlCA flON REGARDING SLAVERY LRA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an allachment lo this LDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the Cily in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Parly verifies that, as a result of conducting the search in step (1) above, the • 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the Ibllowing constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI, I f the Matter is not 
federally funded, proceed to Section VII. For purposes ofthis Section VI , tax credits allocated by 
the City and proceeds of debt obligafions ofthe City are not federal funding. 

A. CERFIFICATION REGARDING LOBBYING 

I , List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying conlacls on behalf of the Disclosing 
Party with respecl lo the Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or iflhe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying conlacts on 
behalf of the Disclosing Party vvith respect to the Matter.) 

2. fhe Disclosing Parly has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A( 1) above for his (.)r her lobbying activities or to pay any 
person or enlily to infiuence or allempl to infiuence an ofilcer or employee ofany agency, as defined 
by applicable federa! law. a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection vvith lhe award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renevv, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The fJisclosing Party will submit an updated certification at the end ofeach calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe slatemenls and inforination set 
forth in paragraphs A(l) and A(2) above. 

4. '1 he Disclosing Party certifies that either: (i) it is nol an organization described in seciion 
501(c)(4) ofthe Inlernal Revenue Code of 1986; or (ii) il is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will nol engage in "Lobbying 
Activifies," as lhat term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Parly must obtain certifications equal in 
form and substance lo paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party musl maintain all such subcontractors' ceitifications for the 
duration of the Matter and musl make such certificalions promptly available to the City upon requesl, 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Iflhe Matter is federally funded, federal regulafions require the Applicant and all proposed 
subcontractors to submit the following informalion wilh their bids or in wrifing at the outset of 
negotiations. 

1st le Disclosing Party the Applicant? 
Yes / No 

I f "Yes," answer the three questions below: 

1. Flave you developed and do you have on file affirmative action programs pursuant to applicable 
federa regulafions? (See 41 CFR Part 60-2.) 

• Yes I I No 

2. FIcwe you filed wilh the Joint Reporting Committee,, the Director ofthe Office of Federal Contracl 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

• Yes • N O •Report s not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

• Yes I I NO 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION V l l - FURTHER ACKNOWLEDGMEN FS AND CERTIFICATION 

Fhe Disclosing Party understands and agrees that: 

A. The certificafions, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other Cily action, and are material inducements lo the Ciiy's execution 
ofany contract or taking other action with respect to the Matter, 'fhe Disclosing Party understands lhat 
it must comply wilh all statutes, ordinances, and regulations on which this EDS is based. 

B. The Ciiy's Governmenlal Elhics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full lexl 
ofthis ordinance and a training program is available on line at www,cityofchica.go,org/Ethics, and may 
also be obtained from the City's Board of Elhics, 740 N, Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660, The Disclosing Party must comply fully wilh this ordinance. 

C. If the City determines lhat any informalion provided in this t:DS is false, incomplete or iuciccurate, 
any contracl or olher agreement in connection wilh which it is submilted may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the conlract or agreement (if not rescinded or 
void), at law, or in equity, including lerminafing the Disclosing Party's participafion in the Matter 
and/or declining to allow the Disclosing Parly lo participate in other City Iransaclions. Remedies at 
law for a false statement of material fact may include incarceralion and an award to the City of treble 
damages, 

D. I l is the City's policy to make this documenl available to the public on ils Internet site and/or upon 
request. Some or all ofthe information provided in, and appended lo, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Acl requesl, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which il may have against the City in connection wilh the public release of information 
contained in this EDS and also authorizes the City lo verify the accuracy ofany informalion submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Iflhe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANEN'F INELIGIBILITY for certain specified ofienses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 

Ver.20IS-l Pa-ie 11 of \5 



CERTIFICAI ION 

Under penalty of perjury, the person signing below; (1) warrants that he/she is authorized to execule 
this EDS, and all applicable Appendices, on behalf of the f)isclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are taie, accurate 
and complete as ofthe date furnished to the City. 

Burnham Holdings LLC 
(Print or type exact legal name of Disclosing Party) 

By: 
(Sign here) / 

Brad Martinson 
(Print or type name of person signing) 

Authorized Representative 
(Print or type fitle of person signing) 

Signed and swom to before me on (date) 

\ d / i ^ county, (Jsi/tjdrriU (state) at 

Notary Public 

Commission expires: 

GENEVIEVE SANCHEZ i 

' J B Of j n j * County j 
CommlHion y 22647J7 

My Cnrnm. Expires Nov 24. 2022 
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CIFY OFCHICAGO 
ECONOMIC DISCLOSURE STAl EMEN I AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELA FIONSHIPS WITH ELECI ED CITY OFFICIALS 
AND DEPARTMEN 1 HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ovvnership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity vvhich has only an indirect ovvnership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currenlly has a "familial 
relalionship" with any elected city official or deparlmenl head. A "familial relafionship" exists if, as of 
the dale this LDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Parlner thereof is related to the mayor, any alderman, the city clerk, the cily treasurer or any cily 
deparlmenl head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughler-in-law, stepfather or stepmother, slepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
ILB.l.a., i f the Disclosing Party is a corporalion; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, iflhe 
Disclosing Party is a limited parlnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership inlerest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

I I Yes / No 

If yes, please identify below (1) the name and title ofsuch person, (2) the name ofthe legal enfity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nalure ofsuch familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMEN 1 AND AFFIDAVI F 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

Fhis Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ovvnership interest in the Applicant exceeding 7.5% (an "Owner"), l l is nol lo be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant lo MCC Section 2-92-416? 

• Yes U No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant lo MCC Secfion 
2-92-416? 

• j Y e s I [No y The Applicant is not publicly traded on any exchange. 

3. If yes lo (1) or (2) above, please idenfify below the name ofeach person or legal entity identified 
as a building code scofflaw or problem landlord and the address ofeach building or buildings to which 
the pertinent code violafions apply, 

N/A 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STA FEMENT ANl) AFFIDAVIT 

APPENDIX C 

PROHIBITION OJN WAGE & SALARY HISI ORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Seciion 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuanl lo which they: (i) receive Cily ofChicago funds in 
considerafion for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuanl to MCC Seciion 2-92-385,1 hereby certify that 
the Applicani is in compliance wilh MCC Secfion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
hislory from current or former employers. 1 also certify that the Applicani has adopted a policy lhal 
includes those prohibifions. 

I |Yes 

• N O 

• | N / A - I am not an Applicani that is a "contraclor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the alTidavit required by MCC Section 2-92-385(c)(l), 

f f you checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION 1 -- GENERAL INFORMAl ION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicablc: 

BF Warehousing, LLC 

Check ONE ofthe following three boxes: 

Indicate whelher the Disclosing Party submitting this EDS is: 
1. I I the Applicant 

OR 
2. a legal entity currenlly holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertciking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect inleresl in excess of 7.5%i in the Applicant. Stale the Applicant's legal 
name: Standard LPC Venture, LP 

3. • ] a legal entity with a direct or indirecl right of conlrol ofthe Applicant (see Section 11(B)(1)) 
State the legal name ofthe entity in which the Disclosing Party holds a right ofcontrol: 

n . , . B . 101 Arch Street, 13th Floor 
B. Business address of the Disclosmg Party: 

Boston, MA 02110 

, , ( 6 1 7 ) 4 3 9 - 3 9 1 1 ^ ( 6 1 7 ) 4 3 9 - 0 6 2 4 , , .mike.gladstone@bfim.com 
C. lelephonc: ^ Fax: J ' Email: 

D. Nanu- ol co„,ac> person: M i k S G l a d S t O n B 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Lake Park Crescent Apartments, a tax credit development 

p ,vi 1 r, 1 , , , ^ rr̂ coDepartment of Housing 
Ll. Which Cilv auencv or department is requestino this EDS.'' ~ ^ 

lIThe Mailer is a contracl being handled by the City's Department of Procurement Services, please 
complete lhe following: 

Specification // and Conlract // j ^ , / ^ 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NAfURF O f f HE DISCLOSINC PAR'fY 

1. Indicale the nature ofthe Disclosinu Partv: 
Person 
Publicly registered business corporalion 
Privately held business corporation 
Sole proprietorship 
General partnership 

Liinited liabilily company 
Limited liabilily partnership 
Joint venture ^ 
Not-for-profit corporation 

(Is the not-for-profit corporation also a 501(c)(3))? 
Limited partnership Yes I |NO 
Tmst I I Other (please specify) 

2. For legal entities, the stale (or foreign countiy) of incorporafion or organizalion, ifapplicablc: 

Delaware 

3. For legal entities not organized in the State oflllinois: Flas the organizafion registered to do 
business in the Slate oflllinois as a foreign entity? 

I I Ycs • N o I [Organized in Illinois 

B. FF fHE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, ifapplicablc, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entifies (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entily that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE; Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
West Cedar Managing, Limited Partner Manager 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirecl. cun enl or prospective (i.e. wiihin 6 months after City acfion) beneficial interest (including 
ovvnership) in excess of 7.5% of lhe Applicant. Examples ofsuch an inleresl include shares in a 
corporalion, parmership inleresl in a partnership or joint venture, inlerest ofa memlxT or manager in a 
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limiled liability company, or inlerest ofa beneficiary ofa trust, estate or other similar entity. Ifnone. 
.slate "None." 

NOTE: Each legal entity listed below may be required lo submit an EDS on its own behalf 

Name Business y\ddress Percentage Inlerest in the Applicani 
None 

SECTION I I I -- INCOlME OR COMPENSATION TO, OR OWNERSHIP BV, CITY ELECTED 
OFFICIALS 

Flas the Disclosing Party provided any income or compensation lo any City elected official during the 
12-monlh period preceding the date of this EDS? [ [Yes No 

Does the Disclosing Party reasonably expect to provide any income or compensafion to any City 
elected official during the 12-month period following the date of this EDS? | [Yes No 

If "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any Cily elected official or, to the best ofthe Disclosing Parly's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a fmancial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

•Yes • No 

f f "yes," please identify below the name(s) ofsuch City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

•fhe Disclosing Party musl disclose the name and business address ofeach subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has relained or expects to retain in connection wilh the Matter, as well as 
the nature of the relalionship, and the total amount ofthe fees paid or estimated lo be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Parly's regular payroll. Iflhe Disclosing Parly is uncertain whether a disclosure is required under this 
Seciion. the Disclosing Party musl eilher ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Parly 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whelher 
paid or estimated.) NOTE: 
"houfiy rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

• Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or enlilies. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that conlract with the City must 
remain in compliance with their child support obligafions throughout the contract's term. 

Flas any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligalions by any Illinois court of competent jurisdiction? 

[ I Yes [ [ No • No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

• Y C S I [No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Enlity [see definition in (5) below] has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered Ibr agency contracts in the future, or continue with a conlract in progress). 

2. fhe Disclosing Party and its Affiliated Entities are not delinquent in the paymenl ofany fine, fee, 
lax or olher source of indebledness owed to the Cily ofChicago. including, but not limited lo. water 
and sewfr charges, license fees, parking tickets, property taxes and sales laxes, nor is the l)isclosing 
Parly delinquenl in lhe paymenl ofany lax administered by the Illinois Deparlmenl of Revenue. 
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3. The Disclosing Parly and. if the Disclosing Parly is a legal entity, all ofthose persons or enlilies 
identified in Section Il(13)(l) olThis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any iransactions by any federal, state or local unit of government; 

b. have nol, during the 5 years before the date ofthis ET)S, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in conneclion with: obtaining, 
attempting to obtain, or performing a public (federal, stale or local) transaction or contracl under a 
public transaction; a violafion of federal or slale antitrust statutes; fraud; embezzlement; theft; forgery; 
bnbery; falsification or destruction of records; making false statements; or receiving stolen properly; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entily (federal, 
state or local) with commilting any ofthe offenses set forth in subparagraph (b) above; 

d. have nol, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have nol, during the 5 years before the dale ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including aclions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply wilh the applicable requirements of MCC 
Chapters 2-56 (In.spector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Parly; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection vvith the Matter, including but nol limiled to all persons or legal entities disclosed 
under Section I V, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affilialed Entity" (meaning a person or entily lhat, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common conlrol of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entily to do business with federal or stale or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible enlity. Wilh respecl to Contractors, the term Afliliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ol the Disclosing Party, any Contractor or any Alfiliated Entity or any 
olher official, agenl or employee ofthe Disclosing Party, any Contractor or any Affilialed Ijility, 
acting pLirsuant to the direciion or authorization ofa responsible official ofthe Di.sclosing Party, 
any Conlraclor or any Alfilialed Lntity (collectively "Agenls"). 
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Neither lhe Disclosing Party, nor any Contraclor, nor any Affiliated Entity of eilher the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before lhe date ofthis EDS. or, with 
respect to a Conlractor. an Afilliated Entity, or an Affiliated Entity o fa Contractor during the 5 years 
before the date ofsuch Contractor's or Affiliated Entity's contract or engagement in connection wilh the 
Matter: 

a. bribed or attempted lo bribe, or been convicted or adjudged guilty of bribery or atlempling to bribe, 
a public ofilcer or employee of the City, the State ofll l inois, or any agency ofthe federal government 
or ofany stale or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of compelition by agreement lo bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subseclion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Dcbarment Regulations); or (a)(6)(Minimnm Wage Ordinance). 

6. Neither the Disclosing Parly, nor any Affiliated Enfity or Contractoi", or any of their employees, 
officials, agents or partners, is barred from conlracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Departinent of Commerce, Stale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1 -23, Article I for applicability and defined temis] ofthe Applicani is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgeiy, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance wilh Article I is a continuing requirement 
for doing business vvilh the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR .APPLICAN'f ONIY'] fhe Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use. any facility listed as having an active exclusion by lhe U.S. EPA on the federal 
System Ibr Award Managemenl ("SAM"). 

10. [FOR .APPLICAN f ONI Y''] lhe Applicant will obtain from any contraclors/subconlraelors hired 
or lo he hired in conneclion with the Mailer certificalions equal in form and subslance lo those in 
Cerlillcalions |2) and (9) above and will not. wilhoul the pr']or written consenl ol'lhe Cilv. nse any such 
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contraclor/svibconlraclor that docs nol provide such certifications or lhal the Applicani has reason to 
believe has nol provided or cannot provide truthful cerlificalions. 

11. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Parly must explain below: 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any time during the 12-
monlh period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 
None 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquii"y, the following is a 
complete list ofall gifis that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. l̂ or purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosine Partv certifies that the Disclosing Partv (check one) 
IS not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial instilulion, then the Disclosing Party pledges: 

"We are nol and will nol become a predalory lender as defined in MCC Chapler 2-32. We furlher 
pledge lhal none of onr affiliales is, and none olThem will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand lhal becoming a predatory lender or becoming an affiliale ofa 
predatory lender may result in the loss ofthe privilege of doing business with the C'ity." 
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Ifthe IDisclosing Party is unable lo make this pledge because il or any of its afilliaies (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il will be 
conclusively presumed lhat the Disclosing Party certified lo the above statemenis. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Seciion 2-156-110: To the besl of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

• Yes No 

NOTE: I f you checked "Yes" to Item D( 1), proceed lo Items D(2) and D(3). If you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suil of the City (collecfively, 
"City Property Sale"). Compensation for properly taken pursuanl to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Properly Sale? 

• Y e . No 

3. If you checked "Yes" to Item D(l), provide the names and busine,ss addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party i'urlher certifies that no prohibited financial inlerest in the Mailer will be 
acquired by any Ciiy ofilcial or employee. 
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F. CERf IFICA'flON REGARDING SLAVERY ERA BUSINESS 

Please check eilher (I) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
musl disclose below or in an allachment lo this Ef)S all information required by (2). Failure to 
comply wilh these disclosure requiremenls may make any conlract enlered into with the City in 
connection wilh the Matter voidable by the City. 

^ I . The Disclosing Party verifies that the Disclosing Party has searched any and all records ol' 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death oflheir slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. If the Matter is not 
federally funded, proceed to Section VII . For puiposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligalions ofthe Cily are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect lo the Matter: (Add sheets if necessary); 
None 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, il will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of lhe I3isclosing Parly wilh respect lo lhe Matter.) 

2. fhe Disclosing Party has nol spent and vvill nol expend any federally appropriated funds to pay 
any person or enlily listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or enlily to infiuence or attempt to iniluence an officer or employee ofany agency, as defined 
hy applicable federal law. a member of Congress, an ofilcer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion vvith the award ofany federally funded conlract, making any 
iederaily funded granl or loan, entering inlo any cooperative agreemenl, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreemenl. 

3. The f)isc!osing Party will submit an updated certification at the end ofeach calendar quarter in 
vvhich there occurs any event that inaterially affects the accuracy of the slalements and information set 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organizafion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organizafion described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the lOisclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before il awards 
any subctmlract and the Disclosing Party must mainlain all such subcontractors' certificafions for the 
duration of the MaUer and must make such certifications promptly available to the City upon requesl. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
• Yes [•[No 

If "Yes," answer the three questions below: 

1. Flcive you developed and do you have on file affimiative action programs pursuant lo applicable 
federal regulations? (See 41 CFR Part 60-2.) 

• Yes I I No 

2. Flave you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the F'qual Employment Opportunity Coinmission all reports due under the 
applicable filing requirements? 

I I Yes [ I No I I Reports not required 

3. ITave you participated in any previous contracts or subcontracts subject to the 
equal opportLinilv clause? 

• Y « ' Q N o 

If you checked "No'' to question (I) or (2) abt)ve, please provide an explanation; 
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SEC I ION VII - FUR FHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Parly undersiands and agrees that; 

/\. 'fhe certificalions, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whelher 
procurement, Cily assistance, or other City action, and are malerial inducements to the City's execution 
ofany contract or taking other action with respect to the Matter. The Disclosing Party undersiands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's .Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully vvith this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreement in conneclion with which it is submilted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participafion in the Matter 
and/or declining to allow the Disclosing Parly to parficipate in other City transactions. Remedies at 
law for a false slalement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe inforination provided in, and appended to, this EDS may be made publicly 
available cm the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The informalion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the lime the City takes acfion on the Matter. Iflhe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party musl 
update this Ef)S as the contract requires. NOTE: With re.spect to Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
hy MCC Chapler 1 -23 and Secfion 2-154-020. 
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CERTTFICATION 

Under penally of perjury, the person signing below: (1) warrants that he/she is aulhorized to execule 
this f;T)S, and all applicable Appendices, on behalf ofthe DisclosingParty, and (2) warrants that all 
certifications and slalements conlained in this EDS, and all applicable Appendices, are true, accurate 
and complele as of llie date furnished to the City. 

(l'rii\l or type exact le.aal namt.(i)f f)isclosing Parly) 

By: 
(Sign here) 

(Pnnl or type name of person signing) 

O'nnt or lype title ofperson signing) 

Signed and sworn lo before me on (dale) \ ) O l ^ \ 

at ffl.dd^eseK County, AO A _ (state). 

Notarv Public 

Commission exĵ ires: 

^ SUSAN ROSA 
"ijj^ j . Notary Public 
M ;|(XMMONWEALTHOFMASSACHUSFnS 
v f l / f ^'y Commission Expires 

^ ' ^ August 5, 2022 
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CITY OF CHICAGO 
FCONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTM ENT I LEADS 

This y\ppendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Parly" or any Spouse or Domesfic Partner thereof currenlly has a "familial 
relationship" with any elected city official or department head. A "familial relafionship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as .spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: pareni, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or .stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Seciion 
II.B. 1 .a., ifthe Disclosing Parly is a corporafion; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general parlnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

• Yes No 

If yes, please identify below (1) the name and title ofsuch person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title ofthe elecied cily official or department head to 
whom such person has a familial relationship, and (4) the precise nature ofsuch familial relationship. 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is lo be completed only by (a) the Applicant, and (b) any legal enlity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner idenfified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

I I Yes No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

I I Yes • ! No fc^ The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please idenfify below the name ofeach person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings lo which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE Sl ATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This /\ppendix is lo be compleled only by an Applicant that is completing this L̂ DS as a "contractor' as 
defined in MCC Section 2-92-385. Thai section, which should be consulted (www.am 1 ega 1.com), 
generally covers a party to any agreement pursuant lo which they: (i) receive City ofChicago funds in 
consideration for sciwices, work or goods provided (including for legal or other professional services), 
or (ii) pay the City inoney for a license, granl or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contraclor pursuanl lo MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance wilh MCC Section 2-92-385(b)(l) and (2), which prohibil: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

es 

• NO 

I I N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 

Vci' 2(.)i,S-l Paue 15 ol' 15 



CITIBANK, N.A. 

02021-3216 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Citibank, N.A. 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. ( • ) the Applicant 

OR 
2. Q ) a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7,5% in the Applicant, State the Applicant's legal 
name: 

OR 
3. Q ) a legal entity with a direct or indirect right ofcontrol ofthe Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

-3 „ . ,j r u rx- . • n 388 Greeowich Street, Trading 6th Floor 
B. Business address of the Disclosing Party: 

New York, NY 10013 

„ , . 415-627-6484 ^ bryan.barker@citi.com 
C. Telephone: Fax: Email: 

p. Name of contact person; ^ryan Barker 

E. Federal Employer Identification No. (if you have one): 

F, Brief description ofthe Matter to which this EDS pertains, (Include project number and location of 
property, if applicable): 

Purchaser of Multifamily Housing Revenue Notes (Lake Park Crescent) Series 2021 for Itio project at 1061 E 41st Place. Chicago, IL 60653 

G, Wliich City agency or department is requesting this EDS? ^ ^ P ^ ^ ^ ^ * ^ ^ HOUSing 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract n 
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SECTION 11 - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
Person Q Limited liability company 
Publicly registered business corporation Q Limited liability partnership 
Privately held business corporation Q Joint venture 
Sole proprietorship • Not-for-profit corporation 
General partnership (Is thcjiot-for-profit corporation also a 501(c)(3))? 
Limited partnership ; J Yes [ [No 
Tru,st (TJ Other (please speedy) 

National Banking Association 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

United States of America 

3, For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ 2 Yes CZ1^° I [Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of; (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, vvhich are legal enfities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the tmstee, executor, administrator, or similarly situated party; (iv) for general or 
Umited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
See Attachment A for a list of Citibank, N.A. Officers and Directors. 

2. Please provide the following information conceming each person or legal entity having a direct or 
indirect, current or pro,spective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary ofa trust, estate or other similar entity. Ifnone, 
state "None." 

NOTE; Each legal entity listed below may be required to submil an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
Citicorp LLC (direcl) 388 Greenwicti Street - Trading 6th Floor, New York, NY 10013 100% 

SECTION i n - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? (^Yes (•)No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? (^Yes (J^No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago {"MCC")) in the Disclosing Party? 

O^es (i)No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s),''domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relationship to Disclosing Parly Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "houriy rale" or "t.b.d." is 

not an acceptable response. 
Sec attactiment B for a disclosure of subcontractors and oltier retained parties. 

See attachmonl B for a disclosure of subcontractors and otfier retained parties. 

See attachment B for a disclosure of subconlractors and other retained parlies. 

(Add sheets i f necessary) 

[ [check here i f the Disclosing Party has nol relained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

QYes @No 
person directly or indirectly owns 10% or more of the Disclosing Party, 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[jYes Q N O 

B, FURTHER CERTIFICATIONS 

1, [This paragraph I applies only i f the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
perfonnance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2, The Disclosing Party and its Affiliated Entities are not delinquent in the payment ofany fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, waler 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Di,sclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all ofthose persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with; obtaining, 
atiempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitmst statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destmction of records; making false statemenis; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
slate or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have nol, during the 5 years before the date ofthis EDS, had one or more public tran,sactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the Cily or by the federal government, any state, or any other 
unit of local government, 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics), 

5. Certifications (5), (6) and (7) concern; 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection wilh the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business enlity to do business with federal or stale or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or enlily 
lhat directly or indirectly controls the Contractor, is controlled by i l , or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
olher official, agent or employee of the Disclosing Party, any Contractor or any Affilialed Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entily of eilher the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the dale ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date ofsuch Contractor's or Affilialed Entity's conlract or engagement in connection wilh the 
Matter; 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State oflllinois, or any agency of the federal government 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b, agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d, violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or {a)(6)(Minimum Wage Ordinance), 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating, 

7. Neither the Disclosing Party nor any Affilialed Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling per.son" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1 -23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Efitities vvdl not use, nor permit their 
subconlraclors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"), 

10. [FOR APPLICANT ONLY] The .Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above cind will not, without the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide such certificalions or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to certify lo any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must e.xplain below; 

See attachment C in support of the above. 

See allachment C in support of the above. 

See allachment C in support of lhe above. 

If the letters "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago ( if none, indicate with "N/A" or "none"). 
None. 

None. 

None. 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None. 

None. 

None. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1, The Disclosing Party certifies that the Disclosing Party (check one) 

(•)is O'^ 
a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defmed in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is, and none of them will become, a predatory lender as detlned in 
MCC Chapter 2-32. We understand that becoming a predatory' lender or becoming an affiliate ofa 
predatory lender may result in the loss of the privilege of doing business with the City." 
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Ifthe Disclosing Party is unable lo make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapler 2-32, explain 
here (atlach additional pages if necessary): 
None. 

I f the lelters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above .statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms detlned in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1, In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

• Yes [7]No 

NOTE; If you checked "Yes" to Item D(l) , proceed to Ilems D(2) and D(3). I f you checked "No" 
to Item D(I), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant lo the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D, 

Docs the Matter involve a Cily Property Sale? 

• j Y e s Q N O 

3. I f you checked "Yes" to Item D(l) , provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the namre of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party fiarther certifies that no prohibited financial interest in the Matter will be 
acquired by any Cily official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an aUachment to this EDS all information required by (2). Failure to 
comply wilh these disclosure requirements may make any contract entered inlo with the City in 
connection with the Matter voidable by the City. 

^J_ l . The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investmenls or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance poHcies 
issued to slaveholders lhat provided coverage for damage to or injury or death oflheir slaves), and 
the Disclosing Parly has found no such records. 

I I 2. The Disclosing Party verifies that, as a result of conducting the search in step (I) above, the 
Disclosing Party has found records of investments or profits firom slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full dfsclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalfof the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary): 
None. 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or i f the word "None" 
appear, il will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or enlity listed in paragraph A( l ) above for his or her lobbying activities or to pay any 
person or enlity to influence or attempt lo influence an officer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection with the award ofany federally funded contract, making any 
federally funded granl or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as lhat lerm is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
fomi and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors* certifications for the 
duration of the Matter and must make such certifications promptly available lo the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicani and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
QYCS LJNO 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative aclion programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

QYCS Q N O 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

I [Yes I [No I [Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

QYes I ^ N O 

If you checked "No" to question ( I ) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees lhat: 

A. Tl\e certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection wilh the Matter, whether 
procurement, City assistance, or olher City action, and are material inducements lo the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapler 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. Tlie full text 
of this ordinance and a training program is available on line at wwu'.cilvofchicago.org/Ethics. and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Parly must comply fully with this ordinance. 

C. If the City determines lhat any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection vvith which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble' 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
reque,st. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below; (1) warrants that he/she is authorized to execule 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date fumished to the City. 

Citibank, N.A. 
(Print or t^e exact je^al name of Disclosing Party) 

By; 
(Sign hare) 

Bryan Barker 
(Print or type name of person signing) 

Authorized Signatory 
(Print or type title of person signing) 

Signed and swom to before me on (date) ^ ' I H ^ 7 ^ I 

at County, (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" wilh any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption; parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, molher-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B. La., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a 'Tamilial relationship" with an elected city official or department head? 

• Yes / No 

If yes, please identify belov̂  (I) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relation,ship, and (4) the precise nature ofsuch familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

Tfiis Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direcl 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

• Yes [7]No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuanl to MCC Section 
2-92-416? 

I I Yes I [No y The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a '"contractor' as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com). 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them lo conduct a business on 
City premises. 

On behalfof an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicani is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salarv' 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

•Yes 

• N o 

• N / A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked '"no" to the above, please explain. 
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ATTACHMENT A: 
DIRECTORS & PRINCIPAL OFFICERS 

AS OF JUNE 16, 2021 

CITIBANK. N.A. 

DIRECTORS 

Dailey, Grace 

Desoer, Barbara, Chair of the Board 
Fraser, Jane 
Garg, Sunil 
Hennes, Duncan 
Henry, Peter B. 
Ireland, S. Leslie 
Taylor, Diana 
Turley, James 

PRINCIPAL OFFICERS 

Garg, Sunil 
Agrawal, Pjyus 
Callan, Ross 
Hilton, Daniel L. 
Romero, Anita 

Chief Executive Officer 
Chief Risk Officer 
Chief Financial Officer 
Chief Compliance Officer 
General Counsel and Secretary 



C I T Y O F CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

ATTACHMENTS FOR CITIBANK, N.A. 

ATTACHMENT B " ' ' 
DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

Name (indicate whether̂ '':!? 
•retained oranlicipated to^ij 

' Oii'sihess lA'ddress-'r-̂  iRelationship.tOfr 

[(su^ontnjctoi^attofiieyM 
l(indjcateiwhetiie:;r^ fi-i' . H 
tpaid^r^stimated.);;; i^^^^^^^^^^^^ • ^ 
|N0TE7'ShmirlyTateV.'or;.; '< 

mmmffyy inotan BCCcptableL:- . >;-\. , 
St«s«Er,T.-tt^v;?.C,;.r-.-^;;--.:,;;'.i'...:-

iresponse.>:i7¥fc:-;;:: 
Robinson & Cole LLP 666 Third 

Avenue - 20th 
Fk»r, New York, 
NY 10174 - -• —' -

Cbunsd to Citibank, 
N-A 

$55,000 estimaled 
No Portion Yet Paid 

N orris, George 
& Ostrow PLLC 

IG27 1 SI NW Suite 
1220, Washington, 
DC 20006 

Counsel to Citibank, 515,000 estimated 
No Portion Yet Paid 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

ATTACHMENTS FOR CITIBANK, N.A. 

ATTACHMENT C ' FURTHER CERTIFICATION 

In the ordinary course of business, Citigroup Inc. ("Citigroup") and ils subsidiaries and affiliates 
are defendants or co-defendants in various litigation matters incidental to and typical ofthe broad 
range of businesses in which they are engaged. For example, typical actions in broker-dealer 
subsidiaries are civil suits, arbitration proceedings, and olher matters related lo activities 
occurring in the normal course of business as a broker and dealer in securities, as an underwriter 
of securities, as an investment banker or otherwise. From time to time Citigroup, and certain 
affiliated entities, arc the subjects of inquiries and investigations conducted by federal or state 
regulatory agencies. Citigroup and its affiliated entities routinely cooperate with such 
investigations. 

On May 20, 2015, Citigroup announced settlements with the U.S. Department of Justice (DOJ) 
and the Board of Governors of the Federal Reserve System (FRB) to resolve their respective 
investigations into Citigroup's foreign exchange business. Pursuant to the terms of the settlement 
vvith the DOJ, Citicorp, a subsidiary of Citigroup, pleaded guilty to a violation ofthe Sherman 
Act, will pay a fine of S925 million and be subject to a three-year probation period, the 
conditions of which include the continued implemenlation, remediation and strengthening of its 
controls relating to its foreign exchange business. Additional information conceming this action 
is publicly available in court filings under the docket number 3:l5-cr-78 (D. Conn.). Pursuant to 
the terms of the settlement wilh the FRB, Citigroup paid a civil penalty of $342 million and 
agreed to further enhance the control framework governing ils foreign exchange business, 

Citigroup is a public company, and as such files periodic and current reports vvith the U.S. 
Securities and Exchange Commission as required by the Securities Exchange Act of 1934 that 
include current descriptions of material regulatory proceedings, investigations and litigation. 
Copies of Citigroup's periodic reports arc on file with the SEC, which can be located at the 
SEC's website fwww.sec.uov). 
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CITY OF CHICAGO 
FXONOMIC DISCLOSURE ST/M EMENl 

AND AFFIDAVIT 

SECTION I -- (iENERAI. INFORMATION 

A. Legal name ofthe DisclosingParty submitting this EDS. Include d/b/a/ ifapplicablc: 

Citicorp LLC 

Check ONE oi'the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. Q ) the Applicant 

OR 
2. ( • ) a legal entity cuiTcntly holding, or anticipaled to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: embank, N.A 

OR 
3. Q ) a legal entity wilh a direct or indirect right ofcontrol of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right ofcontrol: 

„ . ,, . u r̂ - , • T. 388 Greenwich Street, Trading 6th Floor 
B. Busmess address ol the Disclosing Party: 

New York, NY 10013 

,̂ ... , , 415-627-6484 ,̂ ., bryan.barker(gciti.com 
C. \ elephone: Fax: Email: 

Bryan Barker 
rsnn: J 

D. Name of contact person: 

Federal Employer Identification No. (if you have onê  

F. Brief description ofthe Matter lo which this EDS pertains. (Include project number and location of 
p 1" 0 p c r t y. i f a p p 1 i c a b 1 e): 

Purchaser of Mullifamily Housing Revenue Notes (Lake Park Crescent) Series 2021 for Ihe project at 1061 E -list Place, Chicago, IL 60653 

u/1 1 r, I . . , r r̂co Department of Housing 
Ci. vVliich Guy agency or department is requesling this EDS'* L___ r_ 

llThe Mailer i.s a contract being handled by lhe City's Deparlmenl of Procuremenl Services, please 
complete lhe following; 

Specillcalion li and Conlract // 
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SEC I ION II - DISCLOSIJRE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
I I Person [ 3 Limited liability company 
I I Publicly registered business corporation Limited liability partneiship 
I I Privately held business coiporation Q Joint venture 
[^Sole proprietorship Q Not-for-proilt coiporation 
I [ General partnership (Is the not-for-profit cor 
Q Limited partnership [^Yes [ 
I I Trust • Other (please speciiy) 

Doration also a 501(c)(3))'; 
No 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicablc: 

Delaware 

3. For legal entities not organized in the State oflllinois: Flas the organization registered to do 
business in the State oflllinois as a foreign entity? 

j ^ Y e s ^ No [ [Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, ifapplicablc, of: (i) all executive officers and all directors of 
the enlity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such inembers, write "no members which are legal entities"); (iii) for tnrsts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated parly; (iv) Ibr general or 
limited partnerships, limited liability companies, liniited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entily that directly or 
indirectly controls the day-lo-day management ofthe Applicant. 

NOTE: E'.ach legal entity listed below musl submit an EDS on its own behalf 

Name Title 
See Attachment A for a list of Citicorp LLC Officers and Directors. 

2. Please provide lhe following information concerning each person or legal entity having a direct or 
indirecl. current or prospective (i.e. within 6 months after City aclion) beneficial inlerest (including 
ovvnership) in excess of 7.5% ofthe Applicant. E.xamples ofsuch an inlerest include shares in a 
corporalion. parlnership interest in a parlnership or joinl venture, intcresl of a member or manager in a 
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limited liability company, or interest ofa beneficiary ofa trust, estate or other similar entity. Ifnone. 
Slale "None." 

NOTE: l£ach legal entily listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicani 
Citigroup Inc 388 Greenwich Street - Trading 6th Floor, New York, NY 10013 100% 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensalion lo any Cily elecied official during the 
12-monlh period preceding the date of this EDS? Yes 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elecied official during the 12-nionth period following the date ofthis EDS? Q)Yes ^)^'^ 

I f "yes" to eilher ofthe above, please identify below the name(s) of such Cily elecied official(s) and 
describe such income or compensation: 

Does any City elecied official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic parlner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

QYes 0No 

If "yes," please identify below the name(.s) ofsuch City elected official(s) and/or spouse(s)/domestic 
parlner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTIIER R E T A I N F : D PARTIES 

The Disclosing Party must disclose the name and business address ofeach subcontractor, attorney, 
lobbyisi (as defined in MCC Chapter 2-156), accountant, consultanl and any olher person or entity 
whom lhe Disclosing Parly has relained or expects to retain in connection with the Matter, as well as 
the nature oflhc relationship, and the total amount ofthe fees paid or estimated to be paid. The 
13isclosing Pariy is nol required lo disclose employees who are paid solely Ihrough the Disclosing 
Parly's regular payroll. Iflhe Disclosing Parly is uncertain whether a disclosure is required under this 
Seciion. lhe Disclosing Parly musl either ask the City whelher disclosure is required or make lhe 
disclosure. 
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Name (indicale whelher Business Relationship to Disclosing Parly Fees (indicale whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
10 be leiained) lobbyist, etc.) "hourly rale" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

y/ Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CFIILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities lhat contract with the Cily must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indireclly owns 10% or more ofthe Disclosing Parly been declared in 
arrearage on any child support obligalions by any Illinois court of compelenl jurisdiction? 

Q^Yes (•)No Q ) ^ o person directly or indirectly owns 10% or more of the Disclosing Parly. 

If "Yes," has the person entered inlo a court-approved agreement for paymenl ofall support owed and 
is the person in compliance with that agreemenl? 

[jYes I I No 

B. FURTHER CERl IFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a conlract being handled by the City's Department of 
Piocurement Services.] In the 5-year period preceding the dale ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultcinl (i.e., an individual or entity with legal, auditing, 
investigative, or other similai" skills, designated by a public agency to help the agency monilor the 
activity of specified agency vendors as well as help the vendors reform their business practices so ihcy 
can be considered for agency conlracls in lhe future, or continue with a conlracl in progress). 

2. The Disclosing Parly and ils Affilialed Entities are not delinquent in lhe paymenl ofany fine, fee, 
ia\ or olher st)urce of indebledness ovv-ed lo the Cily ofChicago, including, but nol limiled to, waler 
and sewer charges, license fees, parking tickets, properly taxes and sales laxes. nor is the Disclosing 
Parly delinquent in lhe payment ofany lax administered by the Illinois Deparlmenl of Revenue. 
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3. The Disclosing Parly and, ifthe n)isclosing Parly is a legal entity, all ofthose persons or entilics 
idenlilled in Seciion Il(B)(r) of this EDS: 

a. are nol presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, stale or local unit of government; 

b. have not, during the 5 years before the dale ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in connection wilh: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contracl under a 
public transaction; a violalion of federal or state antitrust statutes; fraud; embezzlemenl; theft; forgery; 
bribery; falsification or destmction of records; making false statemenis; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public Iransactions 
(federal, state or local) lerminaled for cause or default; and 

e. have not, during the 5 years before the dale ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including aclions concerning 
environmental violations, insliluted by the City or by the federal governmenl, any state, or any other 
unit of local government. 

4. The Di-sclosing Party understands cind shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certificalions (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Parly in 
connection wilh the Matter, including but nol limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subconlraclors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or enlily that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Parly, under 
common control of another person or enlity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entily to do business with federal or state or local government, 
including lhe Cily. using substantially the same management, ownership, or principals as the 
ineligible enlily. With respect to Contractors, the term Affiliated Enlity means a person or enlity 
lhat direelly or indireclly controls the Contractor, is controlled by it, or, wilh the Contractor, is 
under common conlrol of another person or entily; 
• any responsible official ofthe Disclosing Party, any Contractor or any .Affiliated Enlity or any 
inher oi ficial. agent or employee of the Disclosing Parly, any Conlraclor or any Affiliated Enlily, 
acting pursuanl lo the direction or authorization ola responsible official oflhc Disclosing Party, 
any CoiUracior or any Affiliated l:~nlily (collectively "Agenls"). 
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Neiiher lhe Disclosing Parly, nor any Conlractor, nor any Affiliated Enlity of either the Disclosing 
Parly or any Conlractor. nor any Agenls have, during the 5 years before the dale ofthis Ef)S, or, vvilh 
respecl lo a Contraclor, an .Affiliated Entity, or an Affiliated Entily ofa Contraclor during the 5 years 
before the date ofsuch Contractor's or Affilialed Entity's contracl or engagement in connection wilh the 
Mailer: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribei y or attempting to bribe, 
a public officer or employee of lhe City, the Stale oflllinois, or any agency ofthe federal governmenl 
or ofany state or local government in the United Stales of America, in lhal officer's or employee's 
official capacity; 

b. agreed or colluded wilh olher bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreemenl to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above lhat is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Deb£irmenl Regulalions); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affilialed Entily or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of slate or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany slale or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United Slates Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged wilh, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy lo commit bribery, iheft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business vvilh the City, NOTE: I f MCC Chapler 1-23, Article I applies to the Applicant, thai 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLlCANf ONLY] The Applicant and its Affiliated Entities vvill nol use, nor permit their 
subconlraclors lo use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
Sysiem for .Award Managemenl ("SAM"). 

10. IFOR APPLICAN'f ONLY] The Applicani will oblain from any conlraclors/subconlractors hired 
01" lo be hired in conneclion wilh the Matter certifications equal in form and subslance lo those in 
Cerlillcalions (2) and (9) above and vvill nol, without the prior vvrillen consent oflhc City, use any such 
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conlraclor/subcontraclor lhal does not provide such certifications or lhal the Applicani has reason lo 
believe has nol provided or cannot provide truthful certifications. 

1 1. lIThe l")isclosing Party is unable to certify to any ofthe above statements in this Part B (Furlher 
Certificalions), the 1.3isclosing Party must explain below: 

See attachment B in support of the above 

See attachment B in support of the above. 

See attachment B in support of the above. 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the dale ofthis EDS, an employee, or elected or appointed official, ofthe Cily 
ofChicago (ifnone, indicale wilh "N/A" or "none"). 
None, 

None. 

None. 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiiy, the following is a 
complete lisl of all gifts that the Disclosing Party has given or caused to be given, al any time during 
the 12-month period preceding the execution date of Ihis EDS, to an employee, or elected or appointed 
official, ofthe Cily ofChicago. For purposes ofthis statement, a "gift" does nol include: (i) anything 
made generally available to Cily employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
polilical contribution otherwise duly reporied as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also lisl the name of the City recipient. 
None. 

None. 

None 

C. CER FIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Parly certifies that the Disclosing Party (check one) 

(•)is is not 

a "tlnancial inslilution" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are nol and vvill nol become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge thai none ofour alTlliales is, and none ollhem will become, a predatory lender as defined in 
MCC Chapler 2-32. We undersland lhal becoming a predatory lender or becoming an afilliale ofa 
predatory lender may result in the loss ofthe privilege of doing business with the City." 
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Iflhe f)isclosing Parly is unable to make this pledge because it or any of ils affiliales (as defined in 
MCC Seciion 2-32-455(b)) is a predalory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 
None 

Iflhe lelters "NA," the word "None," or no response appears on the lines above, it vvill be 
conclusively presumed that the Disclosing Parly certified lo the above statements. 

D. CERTIFICA 1 ION RF.GARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or lerms detlned in MCC Chapler 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the besl ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

• Yes [ 7 No 

NOTE: I f you checked "Yes" to Item D(l), proceed lo Items D(2) and D(3). I f you checked "No" 
lo Item D(l), skip Items D(2) and D(3) and proceed to Part E, 

2. Unless sold pursuant to a process of compefitive bidding, or otherwise permitled, no City elected 
official or employee shall have a financial inlerest in his or her own name or in the name ofany 
other person or entily in the purchase of any properly dial (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process al the suil ofthe Cily (collectively, 
"City Properly Sale"). Compensafion for property taken pursuant lo the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Properly Sale? 

• [ Y e s I |NO 

3. If you checked "Ycs" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature of the financial inlerest: 

Name Business Address Nalure of Financial Interest 

4. '1 he Disclosing Parly furlher certifies thai no prohibited financial inleresl in the Matter vvill be 
acquired b\ any Cily tifllcial or employee. 
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E. CER flFlCA flON REGARL")ING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an allachment to this EDS all inforination required by (2). Failure to 
comply with ihese disclosure requirements may make any contract enlered inlo wilh the City in 
connection with lhe Matter voidable by the Cily. 

1. The Disclosing Party verifies lhal the Disclosing Party has searched any and all records of 
the Disclosing Party and ariy and all predecessor entifies regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders lhal provided coverage for damage to or injury or death oflheir slaves), and 
the Disclosing Party has found no such records. 

IZH 2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investmenls or profits from slavery or slaveholder insurance 
policies. I'he Disclosing Parly verifies lhal the following consfitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complele this Section VI, I f the Matter is not 
federally funded, proceed to Secfion VII . For purposes ofthis Section VI, tax credits allocated by 
the Cily and proceeds of debt obligations of the Cily are not federal funding. 

A. CERI IFICATION REGARDING LOBBYING 

1. List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Parly vvilh respect to the Matter: (Add sheets if necessary): 
None 

(If no explanalion appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, il vvill be ct)nclusively presumed that the Disclosing Party means lhat NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf olThe Disclosing Party wilh respect to the Matter.) 

2. I'he Disclosing Parly has not spent and will nol expend any federally appropriated funds lo pay 
any person oi' enlily listed in paragraph A(l) above for his or her lobbying acliviiies or lo pay any 
peison or enlily lo inllucnce or allempl lo infiuence an officer or employee ofany agency, as defined 
b\ applicable federal law. a member of Congress, an ofllcer or employee of Congress, or an employee 
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ofa member of Congress, in connection wilh the award ofany federally funded contract, making any 
federally funded giant or loan, entering into any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded conlract, grant, loan, or cooperative agreemenl. 

3. The Disclosing Party will submit an updated cerfification at the end ofeach calendar quarter in 
which there occurs any event that tnaterially affects the accuracy oflhc statements and informalion set 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organizalion described in section 
501 (c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in secfion 
501(c)(4) of thcilnternal Revenue Code of 1986 bul has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicani, the Disclosing Parly must oblain cerlificalions equal in 
form and substance to paragraphs A( l ) thi-ough A(4) above from all subconlractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available lo the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applictuit and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
• I Yes [jNo 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federa regulations? (See 41 CFR Part 60-2.) 

QYCS I |NO 

2. Have you filed wilh the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

• j Y e s d l ^ ^ [ [Reports not required 

3. flave you participated in any previous contracts or subcontracts subject to ihe 
equal opportunitv clause? 

• Yes ^ • N o 

If you checked "No'' lo question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURniER ACKNOWLEDGMENTS AND CERTIFICATION 

fhe Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contracl or olher agreemenl between the Applicant and the Cily in connection with the Matter, whether 
procurement. City assistance, or other City aclion, and are material inducements to the City's execution 
ofany contracl or taking olher action with respect lo the Matter. The Disclosing Parly understands that 
il must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Elhics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or Iransactions. The full text 
ofthis ordinance and a training program is available on line al www.citvofchicaRO.org/Elhics, and may 
also be obtained from the City's Board of Elhics, 740 N, Sedgwick Sl., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Paity musl comply fully with this ordinance. 

C. Ifthe Cily determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to parficipate in other City Iransactions, Remedies al 
law for a false slalement of material fact may include incarceration and an awai'd to the City of treble 
damages, 

D. It is the Ciiy's policy to make this document available to lhe public on ils Internet site and/or upon 
request. Some or all ofthe informalion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Informafion Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection wilh the public release of information 
contained in this EDS and also authorizes the City lo verify the accuracy ofany information subiuitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City lakes action on the Matter. Ifthe Matter is a 
conlracl being handled by the Ciiy's Department of Procurement Services, the Disclosing Party musl 
update this EDS as the contracl requires, NOTE: Wilh respecl to Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offonses), the 
informalion provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penally of perjury, lhe person signing below: (1) warrants that he/she is aulhorized to execule 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants thai all 
cerlificalions and statements conlained in this EDS, and all applicable Appendices, are true, accurate 
and cornplete as ofthe dale furnished to the City. 

Citicorp LLC 
(Print or type exact legal name of Disclosing Party) 

By: 
U^S'(^e?e) 

Ryan Gilliam 
(Print or type name ofperson signing) 

Authorized Signatory 
(Print or type title ofperson signing) 

Signed and sv̂ -orn to before me on 

(date)_Ji[^l2L 

at County, (state). 

Nolary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Seciion 2-154-015, the Disclosing Party musl disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domesfic Partner thereof currently has a "familial 
relationship" with tiny elected cily official or department head. A "familial relationship" exists if, as of 
the date this F.DS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Parlner thereof is related to the mayor, any alderman, the cily clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, molher-in-law, son-in-law, daughler-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers ofthe Disclosing Party listed in Section 
II.B. 1 .a., if the Disclosing Party is a corporalion; all partners ofthe Disclosing Party, if the Disclosing 
Party is a general parlnership; all general partners and limiled partners of llie Disclosing Party, iflhe 
Disclosing Party is a limited partnership; all managers, managing members and members of lhe 
Disclosing Party, iflhe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 1.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operafing officer, executive director, chief 
financial officer, treasurer or secretary ofa legal enfity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or r_)omestic Partner thereof 
currently have a "familial relationship" wilh an elecied city official or departinent head? 

• Y.S / No 

If yes, please identily below (1) the name and title ofsuch person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head lo 
whom such peison has a familial relationship, and (4) the precise nalure ofsuch familial relationship. 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

'fhis Appendix is to be completed only by (a) the Applicant, and (b) any legal entily which has a direcl 
ownership interest in the Applicani exceeding 7.5% (an "Owner"). Il is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant lo MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant lo MCC Secfion 2-92-416? 

• Yes • No 

2. Ifthe Applicant is a legal entily publicly traded on any exchange, is any officer or director of 
the Applicani identified as a building code scofflaw or problem landlord pursuanl to MCC Seciion 
2-92-416? 

• j Y e s • l ^ ^ 'Z '̂̂ ^ Applicant is nol publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please idenfify below the naine ofeach person or legal enlily identified 
as a building code scoffiaw or problem hindlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVFF 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicani lhal is completing this EDS as a "contractor'" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuantto which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, granl or concession allowing them to conduct a business on 
Cily premises. 

On behalf of an Applicant lhat is a contractor pursuant lo MCC Section 2-92-385,1 hereby cerfify that 
the Applicani is in compliance with MCC Seciion 2-92-385(b)(]) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from cuiTcnt or former employers. I also certify that the Applicani has adopted a policy lhat 
includes those prohibitions. 

• Ycs 

• N o 

[ ^ N / A - 1 am not an Applicant that is a "contractor" as defined in MCC Secfion 2-92-385, 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l), 

I f you checked "no" to the above, please explain. 
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ATTACHMENT A: 

DIRECTORS & PRINCIPAL OFFICERS 

AS OF JUNE 16, 2021 

CITICORP LLC 

DIRECTORS 

Ellen M, Costello 

Grace E, Dailey 
Barbara Desoer 
John C. Dugan, Chair 

Jane N. Fraser 
Duncan P. Hennes 
Peter B. Henry 
S. Leslie Ireland 
Lew W. (Jay) Jacobs, IV 
Renee J, James 
Gary M. Reiner 
Diana L. Taylor 
James S, Turley 
Deborah C. Wright 
Alexander R. Wynaendts 
Ernesto Zedillo Ponce de Leon 

PRINCIPAL OFFICERS 

Jane Fraser 
Mark Mason 
Rohan Weerasinghe 

Chief Executive Officer 
Chief Financial Officer 
General Counsel and Corporate Secretary 



CJTY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

ATTACHMENTS FOR CITICORP 

A n ACHMENT B FURTHER CERTIFICATION 

In the ordinary course of business, Citigroup Inc. ("Citigroup") and its subsidiaries and affiliates 
are defendants or co-defendants in various litigation inattcrs incidental to and typical ofthe broad 
range of businesses in which they are engaged. For example, typical actions in broker-dealer 
subsidiaries are civil suits, arbitration proceedings, and other matters related to activities 
occurring in the norma! course of business as a broker and dealer in securities, as an underwriter 
of securities, as an investment banker or otherwise. From time to time Citigroup, and certain 
affiliated entities, are the subjects of inquiries and investigations conducted by federal or state 
regulatory agencies. Citigroup and its affiliated entities routinely cooperate with such 
investigations. 

On May 20, 2015, Citigroup announced settlements with the U.S. Department of Justice (DOJ) 
and the Board of Governors of the Federal Reserve System (FRB) to resolve their respective 
investigations into Citigroup's foreign exchange business. Pursuant to the terms of the settlement 
with the DOJ, Citicorp, a subsidiary of Citigroup, pleaded guilty to a violadon of the Sherman 
Act, will pay a fine of $925 million and be subject to a three-year probation period, the 
conditions of vvhich include the continued implementation, remediation and strengthening of its 
controls relating to its foreign exchange business. Additional information conceming this action 
is publicly available in court filings under the docket number 3:I5-cr-78 (D, Conn.). Pursuant to 
the terms of the settlement with the FRB, Citigroup paid a civil penalty of $342 million and 
agreed to further enhance the control framework governing its foreign exchange business. 

Citigroup is a public company, and as such files periodic and current reports vvith the U.S. 
Securities and Exchange Commission as required by the Securities Exchange Act of 1934 that 
include current descriptions of malerial regulatory proceedings, investigations and litigation. 
Copies of Citigroup's periodic reports arc on file with the SEC, which can be located at the 
SEC's website (www.sec.nov). 



CITIGROUP, INC. 

02021-3216 



CITY OF CHICAGO 
F( ONOMIC DISCLOSURE STA I FMENT 

AND AFFIDAVIT 

SECTION I ~ CENERAL INFORMA HON 

A. Legal name ofthe Disclosing Parly submitiing this UiDS. Include d/b/a/ ifapplicablc: 

Citigroup, Inc. 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. Q^ the Applicant 

OR 
2. ( • ) a legal enlity currently holding, or anticipated to hold within six months after City action on 

the conlracl, transaction or other undertaking to which this EDS pertains (referred to belov/ as the 
"Matter"), a direcl or indirect inlerest in excess of 7.5% in the Applicant. Slale the Applicant's legal 
name: citibank, N.A. 

OR 
3. Q ) a legal entily with a direcl or indirect right ofcontrol ofthe Applicani (see Seciion 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

^ „ . ,, r L r̂ - , • n 388 Gfeenwich Street, Trading 6th Floor 
B. Busmess address ol the Disclosmg Parly: 

New York, NY 10013 

, , 415-627-6484,, ,̂ ., bryan,barker(gciti,com 
C. j elephone: l ax: bmail: 

D. Name of contact person; Bryan Barker 

E. Federal Employer Identification No. (if you have one): 

F. f3rief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, ifapplicablc): 

Purchaser of Multifamily Housing Revenue Notes (Lake Park Crescent) Series 2021 for the project at 1061 E 41st Place, Chicago, IL 60653 

G. Which City agency or department is requesling this |:f>s :> D e p a r t m e n t Of H O U S i n Q 

Iflhe Mailer is a conlracl being handled by lhe Cii>''s Deparlmenl of Procurement Services, please 
ci^mplcle lhe following: 

Specillcalion // and C":t)nlraci ii 
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SECFION II - DISCLOSURE OF OWNERSHIP IN FERESTS 

A. NATURE OF TME DISCLOSING PAR fY 

1. Indicale the nalure ofthe Disclosing Parly: 
QPerson Q Limiled liability company 
[T j Ri-̂ blicly registered business corporalion Limited liability partnership 

Privately held business corporation Joinl venture 
I^Sole proprielonship Q Not-for-pront corporation 
I I General partnership (Is the not-for-profit cor 
I I Limited partnership Yes 
I I Trust • Other (please specify) 

poration also a 501(c)(3))? 
No 

2. For legal entities, the state (or foreign counti y) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities nol organized in the Stale oflllinois: Has the organizalion registered lo do 
business in the Stale oflllinois as a foreign entity? 

[^Yes No I [Organized in Illinois 

B. IF TFIE DISCLOSING PARTY IS A LEGAL ENTITY: 

1, List below the full names and titles, ifapplicablc, of: (i) all executive officers and all directors of 
the enlity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated ptirty; (iv) for general or 
liniited partnerships, liniited liability conipanies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal enlity listed below must submil an EDS on its own behalf 

Name Title 
See Attactiment A for a list of Citigroup, Inc Officers and Directors 

2. Please provide the following informalion concerning each person or legal entily having a direct or 
indirecl. cunenl or piospeclive (i.e. wiihin 6 monlhs ader Cily aclion) bencHcial interest (including 
ownership) in excess of 7..5% olThe .Applicant. Examples ofsuch an interest include shares in a 
corporation, partnership inleresl in a paitnership or joint venture, inleresl ofa member or manager in a 
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limiled liability company, or interest ofa beneficiary ofa trust, estate or other similar enlity. Ifnone, 
Slate "None." 

NOIT^: Each legal entily listed below may be rec[uired lo submit an EDS on ils own behalf. 

Name F3usiness Address Percentage Interest in the Applicani 
None 

SEC HON HI ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Parly provided any income or compensalion to any City elecied olTicial during the 
12-month period preceding the date ofthis EDS? ^"^Yes C*)^^ 

Does the Disclosing Party reasonably expect to provide any income or compensation to any Cily 
elected official during the 12-month period following the dale ofthis EDS? Yes ^ ) ^ ^ 

If "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a fmancial interest (as defined in 
Chapler 2-156 of the Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

QYCS 0 N O 

If "yes," please identify below the name(s) ofsuch City elected olTicial(s) and/or spouse(,s)/domcslic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

fhe f)isclosing Party musl disclose the name and business address ofeach subcontractor, attorney, 
lobbyisi (as dellned in MCC Chapter 2-1 56). accounlanl. consultant and any olher person or entity 
whom the Disclosing Pariy has relained or expects to retain in connection wilh the Matter, as well as 
lhe nalure ofthe relalionship. and the tolal amounl ofthe fees paid or estimated to be paid. The 
f.)isclosing Party is not required lo disclose employees who are paid solely ihrough the Disclosing 
Parly's regular payroll. If the Disclosing Parts' is uncertain whelher a disclosure is required under this 
Seciion, the f)isclosing Party nuisl cither ask lhe Cily whether disclosui"e is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relalionship to l^isclosing Parly 
(s u b c o n 11 • a c 10 r, a 110 r n c y, 
lobbyisi, elc.) 

Fees (indicale whelher 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(y\dd sheets if necessary) 

^ Check here ifthe Disclosing Party has not relained, nor expects lo retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERF.D CHILD SUPPORT COMPLIANCE 

Under MCC Seciion 2-92-415, substantial owners of business entities lhal contract wilh the Cily must 
remain in cornpliance wilh their child support obligations throughout the contract's lerm. 

Flas any person who directly or indireclly owns 10% or more ofthe Disclosing Party been declared in 
arreai-age on any child support obligations by any Illinois court of compelenl jurisdiclion? 

Q Y e s 
person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person enlered inlo a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[^Yes I |No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Parly nor any Affilialed Entity [see dellnition in (5) below] has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specilied agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. fhe Disclosing Party and ils Aftlliated Enlilies are nol delinquent in lhe payment ofany line, fee, 
lax or other source of indebledness owed lo the Cily ofChicago. including, but not limiled to, water 
and sewer chargeŝ  license fees, parking tickets, property laxes and sales laxes, nor is the rj)isclosing 
Party delinquenl in the paymenl ofany lax administered by ihe Illinois Department of Revenue. 
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3. fhe L)isclosing Party and, iflhe Disclosing Parly is a legal enlily. all olThose persons or enlilies 
identified in Seciion 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarmenl, declared ineligible or voluntarily 
excluded from any transactions by any lederal, slale or local unit of government; 

b. have not, during the 5 years before the dale ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi ihem in connection with: obiaining, 
attempting lo obtain, or performing a public (federal, state or local) transaction or contracl under a 
public transaction; a violalion of lederal or state antitrust stalutes; fraud; embezzlemenl; theft; forgeiy; 
bribery; falsification or destruction of records; making false statemenis; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmenlal entily (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, slale or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, inslituled by the Cily or by the federal government, any state, or any other 
unit of local govemment, 

4. The Disclosing Party understands and shall comply wilh the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certificalions (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Conlractor" (meaning any conlractor or subcontractor used by the Disclosing Party in 
conneclion with the Matter, including but not limited to all persons or legal entities disclosed 
under Seciion IV, "Disclosure of Subcontractors and Other Relained Parlies"); 
• any "Affilialed Entity" (meaning a person or entily lhat, directly or indireclly: controls the 
Disclosing Party, is controlled by the l^isclosing Party, or is, vvith the Disclosing Party, under 
common control of another person or entily). Indicia ofcontrol include, without limitation: 
interlocking management or ovvnership; identity of inleresls among family meinbers, shared 
facilities and equipment; common use of employees: or organization ofa business entity following 
the ineligibility ofa business enlily to do business vvilh federal or stale or local government, 
including the City, using subsiantially the same managenient. ownership, or principals as the 
ineligible enlily. Wilh respecl lo Conlraclors. the lerm Afllliaied l.-.ntity means a person or entily 
lhat directly or indireclly controls the Conlraclor, is controlled by il, or, wilh the Conlractor, is 
under common control of another person or enlily; 
• any responsible ofilcial of lhe Disclosing Parly. an> Conlraclor t)r any y\ffiliated Entily or any 
Olher ofilcial. agenl or employee olThe f)iscIosing Pai l>'. any Conlractor or any .Affiliated Enlity, 
acting pursuanl lo the direciion or aulhori/alit^n ofa responsible ofilcial ofthe Disclosing Party, 
any Conlraclor oi' any .Afllliaied Fnlity (collectively "Agents"). 
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Neither the Disclosing Parly, nor any Conlractor, nor any Allllialed Enlily of eilher the Disclosing 
Parly or any Conlractor, nor any Agenls have, during the 5 years before the dale ofthis EDS, or, vvith 
respecl to a Conlractor, an Affilialed Enlily, or an Alfiliated Enlity ofa Contractor during the 5 years 
before the date ofsuch Contractor's or Affilialed I'.ntity's conlract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe Cily, the Slate oflllinois, or any agency ofthe federal government 
or ofany state or local government in the United Stales of America, in lhat officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above lhat is a matter of 
record, but have nol been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violalion of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affilialed Entity is listed on a Sanctions Lisl maintained by the 
United States Department of Commerce, Slale, or Treasury, or any successor federal agency, 

8. I FOR APPLlCAN f ONLY] (i) Neither the Applicant nor any "controlling person" [sec MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicani is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal ofiense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit againsi an ofilcer or employee ofthe Cily or any "sister agency"; and (ii) 
the Applicani understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business with the Cily. NOTE; If MCC Chapter 1-23, Arlicle 1 applies lo the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICAN'f ONf.Y] fhe Applicant and ils Affiliated Entities vvill nol use, nor permit their 
subconlraclors to use, any facility listed as having an active exclusion by the U.S. EPA on the tederal 
Sysiem for .Award Managemenl ("SAM"). 

10. |FOf\ .APPLICAN'f ONLY] fhe .Applicani will oblain from any coniraclors/subconlraclors hired 
or to be hired in conneclion vvilh the Mailer certifications equal in form and subslance lo those in 
Cerlillcalions (2) and (9) ab(ne and will not. wilhoul the prior vvrillen consenl ofthe Cily. use any such 
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contractor/subconlractor lhal does not provide such certificalions or lhal the Applicant has reason to 
believe has not provided or cannot provide irulhful cerlillcalions. 

1 1. Iflhe Disclosing Parly is unable to certify to any ofthe above slatemenls in this Pai't B (Further 
Certifications), the Disclosing Parly musl explain below: 

See attachment B in support of the above. 

See attachment B in support of the above. 

See attachment B in support of the above 

Ifthe letters "NA," the word "None," or no response appears on the lines above, i l will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complele list ofall current employees ofthe Disclosing Party who were, al any lime during the 12-
month period preceding the dale ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 
None. 

None 

None. 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution olhervvise duly reported as required by law (if none, indicate wilh "N/A" or 
"none"). As to any gift listed below, please also lisl the name ofthe City recipient. 
None. 

None. 

None. 

C. CERTIFICATION OF S'l ATUS AS FINANCIAL INSl ITUTION 

1. fhe Disclosing Party certifies lhat the Disclosing Party (check one) 

(•)is Q i s not 

a "financial inslilution" as defined in MCC Section 2-32-455(b). 

2. llThe f)isclosing Parly IS a financial instilulion, then the Disclosing Parly pledges: 

"We are nol and vvill nol become a predatory lender as defined in MCC Chapter 2-32. We furlher 
pledge lhal none ofour affiliales is. and none olThem will become, a predalory lender as defined in 
MCC Chapler 2-32. We undersland llial becoming a predalory lender or becoming an affiliate ofa 
predatory lender may result in the loss ol'lhe privilege of doing business wilh the City." 
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Iflhe Disclosing Parly is unable lo make this pledge because il or any of its affiliates (as dellned in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapler 2-32, explain 
here (attach additional pages if necessary): 
None. 

Iflhe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed lhat the Disclosing Party certified to the above stateinents. 

D. CERTIFICAI ION REGARDING FINANCIAL INTEREST IN CFfY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: fo the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial inleresl in his or 
her own name or in the name ofany olher person or entity in the Matter? 

QYCS [7]NO 

NOTE: If you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Ilems D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuanl lo a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entily in the purchase ofany property that (i) belongs lo the Cily, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process al the suit of the Cily (collectively, 
"City Properly Sale"). Compensalion for property taken pursuant to the City's eminent domain 
power does not constitute a financial inlerest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[jYes I |NO 

3. If you checked "Yes" lo Item D(l), provide the names and business addresses ofthe Cily officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Parlv furlher certifies lhal no prohibited Ilnancial inlerest in the Matter will be 
acquired by an\' Cily oillcial or employee. 
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E. CERTIFICATION 1"<EGARD1NG Sf.AVERY ERA BUSINESS 

Please check eilher (1) or (2) below. If the Disclosing Parly checks (2). the l")isclosing Party 
must disclose below or in an allachment lo this EDS all informalion required by (2). Failure to 
comply with these disclosure requirements may make any conlract entered into with the Cily in 
connection wilh the Matter voidable by the Cilv. 

1. fhe Disclosing Parly verifies lhat the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investmenls or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death oflheir slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the • 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verifies that the following constitutes full disclo.sure ofall such 
records, including the names ofany and all skives or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed lo Seciion VII . For purposes ofthis Seciion VI , lax credits allocated by 
the City and proceeds of debt obligalions ofthe City are nol federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the natnes ofall persons or entities registered under the federal Lobbying 
Disclosure Acl of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respecl lo the Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on lhe lines above, or ifthe lelters "NA" or iflhe word "None" 
appear, il will be conclusively presumed thai the Disclosing Parly means that NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995. as amended, have made lobbying contacts on 
behalf of the Disclosing Parly vvilh respect to the Mailer.) 

2. The Disclosing Parly has not spent and vvill nol expend any federally appropriated funds to pay 
any person or enlily listed in paragraph .A( 1 ) :ibove for his or her lobbying activities or to pay any 
person or enlily lo iniluence or attempl lo infiuence an ofllcer or employee ofany agency, as dellned 
by applicable federal law. a member of Coiigi ess. an ofllcer or employee td'Congi"ess. or an employee 
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ofa member of Congress, in conneclion wilh the award ofany federally funded conlract, making any 
federally funded granl or loan, entering inlo any cooperalive agreement, or to extend, continue, renew, 
amend, or modify any federally funded conlracl, giant, loan, or cooperalive agreemenl. 

3. 'fhe f)isclosing Pariy vvill submit an updated cerlification at the end ofeach calendar quarter in 
which there occurs any event lhat materially affects the accuracy ofthe statemcnls and informalion sel 
forth in paragraphs A(l) and A(2) above. 

4. fhe Disclosing Party certifies that either: (i) it is not an organization described in seciion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as lhat term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must oblain certifications equal in 
form and substance to paragraphs A(l) tlu'ough A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party musl maintain all such subcontractors' certifications for the 
duration of the Matter and musl make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPOR fUNITY 

Iflhe Matter is federally funded, federal regulations require the Applicant and all proposed 
subconlractors lo submit the following information wilh their bids or in wriling al the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
J\YCS [_]NO 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federa regulations? (See 41 CFR Part 60-2.) 

QYCS I |NO 

2. Have you filed wilh the .loint Reporting Committee, the Direcior of the Office of Federal Contract 
Compliance Programs, or lhe Equal I'mployment Opportunity Commission all reports due under the 
applicable filing requirements? 

[^Yes [ZH^" I [Reports nol required 

3. Have you participated in any previous conliacts or subconlracls subiecl to the 
equal opportunity clause? 

Ycs I I No 

If you checked "No" to question (1) or (2) above, please provide an explanalion: 
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SECTION VII - FURTHER ACKNOWLEDCiiVIENTS AND CERTIFICATION 

'fhe Disclosing Parly understands and agrees thai: 

A. fhe certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in ctwnection with the Matter, whether 
procurement, City assislance, or olher City action, and are material inducements to the City's execution 
ofany contract or taking other action with respecl to the Matter. The Disclosing Party understands lhat 
il musl comply with all stalutes, ordinances, and regulations on which this EDS is based. 

B. The Ciiy's Governmental Elhics Ordinance, MCC Chapter 2-156, imposes ceriain dulies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www, c i tyofchi cago. org/Eth ics, and may 
also be obtained from the Ciiy's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Pajrty must comply fully with this ordinance. 

C. Ifthe Cily detennines that any informalion provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which il is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other Cily Iransaclions. Remedies al 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. Il is the City's policy lo make this document available to the public on ils Internet site and/or upon 
request. Some or all ofthe informalion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Acl request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have againsi the City in connection wilh the public release of information 
contained in this EDS and also authorizes the City to verily the accuracy of any information submitted 
in this EDS. 

E. The informalion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the Cily takes action on the Matter. Iflhe Matter is a 
contract being handled by the City's Deparlmenl of Procurement Services, the Disclosing Party musl 
update this EDS as the conlracl requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
informalion provided herein regaiding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Seciion 2-154-020. 
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CERTIFICAFION 

Under penalty of perjury, the peison signing below; (!) vvarranls that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of lhe Disclosing Parly, and (2) warrants lhal all 
certifications and statemenis contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

Citigroup, Inc. 
(Print or lype exact legal name of Disclosing Party) 

By: 
USlgteref 

Ryan Gilliam 
(Print or type name of person signing) 

Authorized Signatory 
(Print or type title ofperson signing) 

Signed and sworn to before me on (date) \1 ZL 

at County, (state). 

Notary Public 

Commission expires: 
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CI I Y Of CHICAGO 
ECONOMIC DISCLOSURE STA l EMEN I AND AFFIDAVTI 

APPENDIX A 
N; A - liiduect Ownership [uiesf-st in A.ppticanl. 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMEN r HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Parly musl disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thercof currently has a "familial 
relationship" wilh any elected cily official or department head. A "lamilial relalionship" exists if, as of 
the dale this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the cily treasurer or any cily 
department head as spouse or domestic parlner or as any ofthe following, whelher by blood or 
adoption: pareni, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughler-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or hal f-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Parly listed in Seciion 
II.B,1,a,, i f the Disclosing Parly is a corporalion; all partners ofthe Disclosing Party, iflhe Disclosing 
Parly is a general partnership; all general partners and limited partners ofthe Disclosing Parly, iflhe 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Parly, iflhe Disclosing Parly is a limiled liabilily company; (2) all principal oftlcers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership intcresl in the Disclosing 
Parly. "Principal officers" means the president, chief operating oi ficer, executive director, chief 
financial ofilcer, trea.surer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city ofilcial or department head? 

[^Yes I |NO 

If yes, please identify below (1) the name and title ofsuch person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title olThe elecied cily official or department head lo 
whom such person has a familial relalionship, and (4) the precise nalure ofsuch familial relationship. 
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Cl fY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI F 

APPENDIX B 
N/A - iiidirrct Ownership kiteiest in .Apphcinl. 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicani, and (b) any legal entily which has a direct 
ownership interest in the Applicani exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[jYes I |NO 

2. Ifthe Applicant is a legal entily publicly traded on any exchange, is any officer or director of 
the Applicani identified as a building code scoffiaw or problem landlord pursuant lo MCC Section 
2-92-416? 

I I Yes I [No I [The Applicant is not publicly traded on any exchange. 

3. If yes lo (1) or (2) above, please identify below the name ofeach person or legal enlity identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings lo which 
the pertinent code violations apply. 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMEN f AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

fhis Appendix is to be compleled only by an Applicant that is completing this EDS as a •"contractor' as 
defined in MCC Seciion 2-92-385. fhat seciion, which should be consulted (wwav.amlegal.com), 
generally covei-s a party to any agreement pursuant to vvhich they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contraclor pursuant to MCC Seciion 2-92-385,1 hereby certify lhat 
the Applicani is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary hislory, or (ii) .seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy lhat 
includes those prohibitions. 

I [Yes 

• N o 

[ ^ N / A - 1 am nol an Applicant that is a "contractor" as defined in MCC Seciion 2-92-385, 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l), 

I f you checked "no" to the above, please explain. 
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ATTACHMENT A: 
DIRECTORS & PRINCIPAL OFFICERS 

AS OF JUNE 16, 2021 

CITIGROUP. INC. 

DIRECTORS 

Ellen M. Costello 
Grace E. Dailey 
Barbara Desoer 
John C, Dugan, Chair 
Jane N. Fraser 
Duncan P. Hennes 
Peter B. Henry 
S, Leslie Ireland 
Lew W. (Jay) Jacobs, IV 
Renee J. James 
Gary M. Reiner 

Diana L. Taylor 
James S. Turley 
Deborah C. Wright 
Alexander R, Wynaendts 
Ernesto Zedillo Ponce de Leon 

PRINCIPAL OFFICERS 

Jane Fraser 
Mark Mason 
Rohan Weerasinghe 

Chief Executive Officer 
Chief Financial Officer 
General Counsel and Corporate Secretary 



CITY OF CHICAGO 
ECONOMIC DISCLOSCRi: STATEMENT 

AND AFFIDAVIT 

ATTACHiMENTS FOR CITIGROUP INC. 

ATTACHMENT C FURTHER CERTIFICATION 

In the ordinary' course of business, Citigroup Inc. ("Citigroup") and its subsidiaries and affiliates 
arc defendants or co-defendants in various litigation matters incidental to and typical ofthe broad 
range of businesses in which they are engaged. For example, typical actions in broker-dealer 
subsidiaries are civil suits, arbitration proceedings, and other matters related to activities 
occurring in the normal course of business as a broker and dealer in securities, as an underwriter 
of securities, as an investment banker or otherwise. From lime to time Citigroup, and certain 
affiliated entities, are the subjects of inquiries and investigations conducted by federal or state 
regulatory agencies. Citigroup and its affiliated entities routinely cooperate vvith such 
investigations. 

On May 20, 2015, Citigroup announced settlements with the U.S. Department of Justice (DOJ) 
and the Board of Governors of the Federal Reserve System (FRB) to resolve their respective 
investigations into Citigroup's foreign exchange business. Pursuant to the terms of the settlement 
with the DOJ, Citicorp, a subsidiary of Citigroup, pleaded guilty to a violation ofthe Sherman 
Act, will pay a fine of $925 million and be subject lo a three-year probation period, the 
conditions of which include the continued implementation, remediation and strengthening of its 
controls relating to its foreign exchange business. Additional information concerning this action 
is publicly available in court filings under the docket number 3:15-cr-78 (D. Conn.). Pursuant to 
the terms of the settlement with the FRB, Citigroup paid a civil penalty of $342 million and 
agreed to further enhance the control framework governing its foreign exchange business. 

Citigroup is a public company, and as such files periodic and current reports with the U.S. 
Securities and Exchange Commission as required by the Securities Exchange Act of 1934 that 
include current descriptions of material regulatory proceedings, investigations and litigation. 
Copies of Citigroup's periodic reports are on file with the SFX, vvhich can be located at the 
SEC's website (www.sec.gov"). 
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CITYOFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - CENERAL INFORMATION 

A, Legal name oflhc Disclosing Parly submitting this EDS. Include d/b/a/ ifapplicablc: 

(^^lummi Lli 
Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is; 
1. the Applicant 

OR 
2. [ ] a legal entity cun-ently holding, or anticipated to hold wiihin six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to belov.' as the 
"Matter"), a direcl or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B, Business address ofthe Disclosing Party: 

C, Telephone: >c^Hl^ " W l y Fax: /((/^ f 6 f ~ Email: (IKA1^(0 C>\JM'HIIAJ, 

D. Name of contact person: 

E. Federal Employer Identification No. (if you have one): _ 

F. Brief description of the Matter lo which this EDS pertains. (Include project number and location of 
propertv, if applicable): ,, ^ • , , / ,/y-r-

a>oKi/) ft?/^-..(Xli//)'^'C{5 of l^oy iOorbi /.v c^/^NVin^A/ ^\<n ^''^•^-<^ 
CM[<6¥\ hf\utitN^.i /.ocTT^M'T m, eAsr Ŵ/- ^̂ -̂ -̂Q I/^ Cu^r'ĵ o. 

Cl. Which City agency or department is requesting this I:!DS? Q-Gt'/i'17/1 c/-^ <•'(" V\0'J('.-^-

Ifthe Matter is a contract being handled by the f'ity's f)epanment of Prociirenienr Scr\'ices, please 
complete the following: 

Specificalion r and Conlracl '•' 
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SECTION i l - DISCLOSIJRE OF OWNERSHIP IN i EUES fS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature ofthe Disclosing Party; 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporalion ^ Limited liability parlnership 
[ ] Privately held business corporation [ ] Joirit venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501 (c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorj^oration or organization, ifapplicablc: 

3, For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

|̂ <^̂ 'es [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which arc legal entities"); (iii) for trusts, estsites or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
liinited partnerships, liinited liabilit)' companies, limited liability partnerships or joint ventures, 
each general pailner, managing member, manager or any other person or legal enlity lhat directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name , ^ . Title 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe .Applicant. Examples ofsuch an interest include shares in a 
corporation, parmership inleresl in a panncrshi[5 or lOini venliirc, inlcrcsi ofa member or manager in a 
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limiled liability company, or inleresl ofa benellciary ofa Irusl. estate or olhcr similar cniily. Ifnone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name , Business Address • Percentage Inicrcsi in the Applicant 

SECTION III ~ INCOME OR COMPENSATION TO, OR OVVNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elecied official during the 
12-month period preceding the date ofthis EDS? [ ] Yes ^ ^ N o 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the dale of this EDS? [ JYes ^^^^No 

I f "yes" to either ofthe above, please identify below the name(s) of such City elected offlcial(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party 

[ ] Yes ^ ' o 

I f "yes." please identify below the namc(s) ofsuch Cily elected official(s) and/or spousc(s)/domcstic 
partner(s) and describe the financial interest(s). 

SECTION I V - DISCLOSURE OF SLIBCONTIMCTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address ofeach .subcontractor, attorney, 
lobbyist (as dellned in MCC Chapter 2-156), accountant, consultant and any olhcr person or entity 
whom the Di.sclosing Party has retained or expects to retain in conneclion with the .Matter, as well as 
the nature ofthe relationship, and the total amoiiiit ofthe fees paid or estimated to be paid The 
Disclosing Party is not required lo disclose cmpluyocs who are paid solely thiough the Disclosing 
Parly's regular payroll. If the Disclosing Parly i.s Linccriuin whether a di.sclosurc is required under tins 
Section, the f^isclosing Party must either ask the (."ity whelher disclosure is required or make tlie 
disclosure. 
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Name (indicate whether Business 
retained or anticipated .Address 
to be retained) 

Relalionship to IJisclosmg Parly 
(subcontractor, attorney, 
lobbvisi, etc.) 

Fees (indicate whether 
paid or estimated.) .NOTE: 
"hourh' rate" or "l.b.d," is 

not an acceptable response. 

(Add sheets if necessary) 

Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, sub.stantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
aiTearage on any child support obligations by any Illinois court .of competent jurisdiction? 

[ ] Yes [^IINO [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph J applies only ifthe Matter is a contract being bandied by the City's Department of 
Procurement Services.] In the 5-year period preceding tbe date ofthis EDS, neither the Disclosing 
Party nor any Aftlliated Entity [see definition in (5) below] has engaged, in connection with the 
perfomiance ofany public contract, the services of an integrif>' monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or olhcr similar skills, designated by a public agency to help the agency monitor the 
activity of specilied agency vendors as well as help the vendors reform ihcir business practices so they 
can be considered for agency contracts in the tlituie, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated l.-ntities are not delinquent in the paymciu ofany fine, fee, 
tax or olher source of indebtedness owed to the City ofChicago. including, but not limiled to, water 
and sewer charges, license fees, parking tickeli, property taxes and sales taxes, nor is the Disclosing 
Party delinquenl in ihc paymenl ofany la.\ .ulministered b> the Illinois f)epartment ui Revenue 
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3. The Disclosing Party and, if Uic Disclosing Party is a legal entity, all of ihosc persons or enlilies 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of governmenl; 

b. have nol, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in connection with: obtaining, 
attempting to obtain, or peiforming a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsillcation or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally ov civilly charged by, a governmental entity (federal, 
stale or local) with commilting any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default: and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal govemment, any slate, or any other 
unit of local government. 

4. The Disclosing Party undersiands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contraclor" (meaning any contractor or subcontractor used by the Disclosing Party in 
conneclion wilh the Matter, including bul not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subconlractors and Other Retained Parties"); 
• any "Affiliated Enlity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking management or ownership: identity of interests among family members, shared 
facilities and equipmeni; common use of employees; or organizalion ofa business entity following 
the ineligibility ofa business entity lo do business with federal or slale or local governmenl. 
including tbe City, using substantially the same managemenl, ownership, or principals as the 
ineligible enlily. With respect to Contractors, the lerm Affiliated Entity means a person or enlity 
that directly or indirectly controls the Contractor, is eontrolled by it, or. with the Contractor, is 
under common control of another person or entity; 
• any responsible oftlcial ofthe l.')iscl()sing Party, any Conlractor or any Affilialed Enlity ur any 
other official, agent or employee ofthe Disclosing Partv. any Conlractor or any Affiliated Entity, 
acting pursuant to the direction or aulhorizaiiou ofa responsible official ofthe Disclosing Party, 
any C'onlracior or any .Affiliated Einity (collocii\cly "Agents"). 
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Neither lhe Disclosing Pariy, nor any Contractor, nor any Affiliated Enlily of cither the Disclosing 
Party or any Contractor, nor any Agents have, duriug the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Aftlliated Entily ofa Conlractor during the 5 years 
before the date ofsuch Contractor's or .Afilliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicied or adjudged guilty of bribery or atlempling lo bribe, 
a public officer or employee of lhe City, ihe State oflllinois, or any agency ofthe federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilt)' of agreeinent or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement lo bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(DebaiTnent Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any ol' their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33 E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Departinent of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of or placed under supervision foi", 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant undersiands and acknowledges that compliance wilh Article 1 is a continuing requirement 
for doing business with the City. .NOTE: If MCC Chapter 1-23, Arlicle I applies to ihc Applicani, thai 
Article's permanent compliance timeframe supersedes 5-ycar compliance timeframes in this Seciion V. 

9. [FOR APPLICANT ONLYJ fhe Applicani and its Affiliated Entities will not use. nor permil their 
subcontractors to use, any facility li.sted as lia\ iiig an acti\ c exclusion by the U.S EP.A. on the federal 
System for Award Management ("S.AM"). 

1(1. [FOR .APPLICANT ONLY] The Applicant w ill obtain from any coniractois-siihcontractors hired 
or to be hired in connection w'nh the Mailer certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not. wiihoui the prior wrillen consoni ofthe Cily. use any such 
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conlraclor/subcontraclor lhal docs nol provide such cerlificalions or thai lhe Applicant has reason lo 
believe has not provided or cannot provide truthful certifications. 

11. Ifthe fJisclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must e.xplain below: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party cerlified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an einpioyee, or elected or appointed official, of the City 
of Chicago (ifnone, indicate with "N/A" or "none"). 

13.To the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is not 

a "financial insiitution" as defined m MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then lhe Disclosing Partv pk-dges; 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapler 2-32. Wc understantl that becoming a piei1;jlor\ lender or becoming an affiliale of a 
predatory lender mav icsuh in ihe loss of lhe pnsilegc of doing business with the Cil\ ." 
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If the Disclosing Party is unable lo make ihis pledge because il or any of ils affiliates (as defined in 
VlCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (altach additional pages if necessary); 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the l^isclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Pari D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter'!' 

[ ] Yes fXjNo 

NOTE: I f you checked "Yes" to Item D( 1), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(I), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest wiihin the meaning ofthis Part I ^ . 

Does the Matter involve a City Property Sale? 

[ ] Yes ^ ^ o 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe Cily officials 
or employees having such financial inleresl and identify the nalure of lhe financial interest: 

Name Business .Address Nature of Financial Interest 

4. The Disclosing Party tiirlher certifies that no prohibited financial interest in the Mailer w ill be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Parly verifies lhat lhe Disclosing Party has searched any and all records of 
me Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death oflheir slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the seaich in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes ofthis Section VI , tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessaiy); 

MA 
(If no explanation appears or begins on ihe lines above, or ifthe letters "N.A" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, ha\'e made lobbying contacts on 
behalf oflhc Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has nol spent and vvill not expend any federally apfiroprinied funds to pay 
any person or entity listed m paragraph A( 1 ) above for his or her lobbying activities or to pay aii\-
person or entity to influence or attempt lo influence an ofTicer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an oftlL LT or employee of Congress, or an employee 
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ofa member of Congress, m connection with ihe award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded conlract, gnint, loan, or cooper;iiive agreemenl. 

3. fhe Disclosing Party will submit an updated certification at the end ofeach calendar quarter in 
which there occurs any event lhat materially affects the accuracy ofthe statements and information set 
forth in paragraphs Af l ) and A(2) above. 

4. The Disclosing Party certifies that either; (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4,) ofthe Internal Revenue Code of 19S6 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) Ihrough A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party mu.st maintain all such subcontractors' certifications tor the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
jconlracto 

negotiations. 

If the Matter is federally funded, federal regulations require the Applicant and all proposed t> j 
subconlractors to submit the following information with their bids or in writing at the outset of ' y M 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affinnative action programs pursuant to applicable 
federal regulalions? (Sec 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the .loint Reporting Committee, the Director ofthe Office of Federal Contracl 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] 1̂1̂  [ ] Reports not required 

3. Have you participated in any previous contracts or subconlracls subject to the 
equal opportunity clause? 

[ J Yes ' [ ] No 

If you checked "No" to (]ueslion i 1) or (2) above, please pros ide an explanation: 
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SECTION VII --FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party undersiands and agrees thai; 

A. The certifications, disclosures, and acknow-ledgmenis conlained in this EDS will become part ofany 
contract or other agreemenl between the Applicant and the City in conneclion with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
ofany contract or taking other action with respect to the Matter. Tlie DisclosingParty understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance. MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchica^o.oriz/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agi'eement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the DisclosingParty to participate in otherCity transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 
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D. Il is the Ciiy's policy to make this document available to the public on its Interne! site and/or upon 
request. Some or all ofthe information provided in. and appended to.this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information .Act request, or olberw-ise. By 
completingand signing this EDS. the Disclosing Parly waives and releases any possible rights or 
claims which it may have against the City in connection w-ilh the public release of information 
contained in this EDS and also authorizes lhe City to verify the accuracy ofany informalion submitted 
inthisEDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Departmentof Procurement Services, theDisclosing Party tnust 
update this EDS as the contract requires. NOTE.: With respect to Matters subjectto iViCC Chapter 
1 -23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regardingeligibility must be kept current fora longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf ofthe DisclosingParty, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date furnished to the City. Submission of this form constitutes making the oath 
associated with notarization.to the City. 

(Print or tyj)^ exact legal name^o^tHs^losing Party) 

By:_ 

ty pa exactlegal namê oyL'i? 

(Sign here) / / 

(Print or type name ofperson signing) 

pAlTlWê - . 
(Print or type title ofperson signing) 

Date :fl,d^ I ^ l^t>'i^ 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE SfATEMENT AND AFFIDAVI F 

APPENDIX A 

FAMILIAL RFI.ATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant, 

Under MCC Section 2-1 54-015, the Disclosing Party must disclose whether such DisclosingParty 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A 'Tamilial relationship" exists i f as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Parly" or any Spouse or Domestic 
Partner thereof is related to lhe mayor, any alderman, the city clerk, the city treasurer or any city 
departmenthead as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe DisclosingParty listed in Section 
II.B.l.a., ifthe DisclosingParty is a corporation; all partners of the DisclosingParty, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe DisclosingParty, i f the 
DisclosingParty is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if the Disclosing Party is a limited liability' company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, execufive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any ".Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes 

If yes, please identify below (1) the name and title ofsuch person, (2) the name ofthe legal enlity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a lamilial relationship, and (4) the precise nature ofsuch familial relationship. 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW7PROBLE.VI LANDLORD CER f l FlC.\TION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal eiuity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"), [t is not to be compleled by any 
legal enfity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-1 54-01 0, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes VDNO 

2. If the Applicani is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofllaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No ^^^J^^fhe Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scoffiaw or problem landlord and the address of each building or bull dings to which 
the pertinent code violations apply. 
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CITV OFCHICAGO 
FCONOMIC DISCI,OSIJRE S T A T E M F M A M ) AFFID-W I f 

APPENDIX C 

PROHffiITION ON W A ( ; E & SAL.U^Y HISTORY SCRFEiMNG - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (vv w \ v. a i n 1 e g,a 1. co in), 
generally covers a parly to any agreement pursuant to which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional .services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuanl to MCC^ Section 2-92-385, I hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on dieir wage or salary history, or (ii) seeking job applicants' wage or .salary 
history from current or foiTuer employers. I also certify that the Applicani has adopted a policy lhat 
includes those prohibitions. 

[X] Yes 

[ ] No 

[ J N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

I f you checked "no" to the above, please explain. 
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AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Finn: ( [ i / ^ M f M / h ) H f 

DcscriptionofMatter: ^ O l n 1 ^ V l ^ r > . f ^ A ^ m h^VJ)--("/^^'H-'j / / t V J ^ ' ^ r 

Rolc of Reporting Firm: Cx) - G.t>AĴ  C.yji J ' ^ t -

This affidavit i.s submitted in coniiinction with (check one): 

/ 

V a City ot C hicago debt obligation transaction ( Municipal Code Section 2-1 >4-OI7) 

brokerage sei'vices for the City Treasurer (Municipal C-odo Section 2-154-018) 
Fill out below (and attach additional sheets using the same fonnat, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to the City in connection with the .Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the .Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual if Position and Role Gender Race/Ethnicity 

/ I>AM - '^'^Li(f,r 
^ . K h^MLAt^-^/ft^iCAN 

M F 

M F 

M F 

Of needed, please u.se add iltonahheei.'i to idenlijy addilional personnel.) 

By signing below, I represent under penalty of perjury that: (1)1 am authorized to act on behalf of the 
Reporting Finn, and (2) the information in tlii.s .Affidavit and associated attaclunent are true, comiilete. 
and correct. 

By signing below, I understand and acknowledge, on hch;\ltof the Reporting Firm, ifiat failure to 
accurately and complele ly supply the intbi ination requesictl herein may result in a declaration of 
ineligibility to participate in fulua' Matters for ihc Ciiy oi'Cliicat.'(.i. 

Printed Name 

SI gl) a tu re: C^^ JI'yJ^ 

Title: 

Date; 



EDUARDO M. 
COTILLAS 

(dba 
COTILLAS AND 

ASSOCIATES 

02021-3216 



CITY OF CHICAGO 
ECONOM IC DISCLOSURE STA FEM ENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMAl ION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicablc: 

Eduardo M. Cotillas dba Cotillas and Associates 

Check ONE ofthe following three boxes: 

Indicale whether the Disclosing Party submitting this EDS is: 
1. [Xj the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipaled to hold within six months after City action on 

the conlract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect inleresl in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direcl or indirect right ofcontrol ofthe Applicani (see Section 11(B)(1)) 

State the legal name ofthe entily in which the Disclosing Parly holds a right ofcontrol: 

B. Business address ofthe Disclosing Party: 3231 W. Victoria St. 

Chicago, IL 60659 

C. Telephone: 312-217-1593 Fax; 312-610-7145 Email: ecotillas(g)cotillaslaw.com 

D. Name of contact person: Eduardo M. Cotillas 

E. Federal Eunployer Identificalion No. (if you have one): 

F. Brief description of the Matter to vvhich this EDS pertains. (Include project number and location of 
property, if applicable): 

Lake Park Crescent Housing Bonds 

0. Which City agency or department is requesting this CDS? Deparlmenl ondousing 

Iflhe Mailer is a conlract being handled by the City's f)eparlmenl of Procurement Services, please 
complete the following; 

Specification // and Conlracl 
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SECTION I I ~ DISCLOSURE OF OWNERSHIP INTERES I S 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicale the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[X] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ ] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the fi i l l names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
Eduardo M. Cotillas _ _ _ . . Owner 

2. Please provide the following informalion concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City aclion) beneficial interest (including 
ownership) in excess of 7.5% ofthe .Applicant. Examples ofsuch an intcresl include shares in a 
corporation, parlnership interest in a partnership or joint venture, inlerest ofa member or manager in a 
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limited liability company, or interest ofa beneficiary ofa trust, estate or other similar entity. Ifnone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest, in the Applicant 
Eduardo M. Cotillas 3231 W.Victoria Chicago. IL 
60659 

SECTION I I I - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date ofthis EDS? [ ] Yes [X] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [X] No 

I f "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

I f "yes," please identify below the name(s) ofsuch City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicale whelher Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated y\ddress (subcontractor, atlorney, paid or estimated.) NOTE: 
to be retained) lobbyisi, elc.) "hourly rale" or "l.b.d." is ' 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CFni.D SUPPORT COMITJANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligalions throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
aiTearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

L [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultanl (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so Ihey 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated IZnlities are not delinquent in the pavinent ofany fine, fee, 
lax or olher source of indebledness owed lo the City ofChicago, including, but nol limited to, water 
and sewer charges, license fees, parking tickets, properly taxes and sales ta.xes, nor is the Disclosing 
Party delinquent in the paymenl ofany tax adniinislered by the Illinois Departnient of Revenue. 
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3. The Disclosing Partyand, ifthe Disclosing Party is a legal entily, all ofthose peisons or entities 
identified in Seciion fI(B)(l) ofthis EDS; 

a. are not presently debarred, suspended, proposed for debannent, declared ineligible or voluntarily 
excluded from any transactions by any federal, slate or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted fbr, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil aclion, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply vvith the applicable requirements of MCC 
Chaplers 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "AfTiliated Entity" (meaning a person or enlity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation; 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business enlity following 
the ineligibility ofa business entity to do business with federal or stale or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to CJontraclors, the term Affilialed Entity means a person or entity 
that directly or indirectly controls lhe Contractor, is controlled by il , or, with the Contractor, is 
under common conlrol of another person or entity; 
• any responsible olTicial ofthe l^isclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Enlitv, 
acting pursuanl lo the direction or autlioiization ofa responsible official of.the Disclosing Party, 
any Contractor or any Affiliated Entily (collectiv ely "Agents"). 
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Neiiher the Disclosing Party, nor any ("ontractor, nor any Affiliated Entity of either die Disclosing 
Parly or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Enlity ofa Contractor during the 5 years 
before the date ofsuch Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State oflllinois, or any agency of the federal government 
or ofany state or local government in tbe United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a parly to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their einployees, 
officials, agents or partners, is baned from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any stale or of the Uniled 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICyVNT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined term,s] ofthe Applicant is currenlly indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision f or, 
any criminal offense involving actual, attempted, or conspiracy lo commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NO! E: I f MCC Chapter 1-23, Article I applies to the Applictint, that 
Article's permanent cornpliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and ils .Affiliated Entities will not use, nor permit iheir 
subcontractors to use, any facility listed as having an active exclusion by lhe U.S. LPA on the federal 
System for .'\ward Management ("SAM"). 

10. [FOR APPLICAN'f ONLY| 'fhe Applicani will obtain from any conlractors/siibcoiiliactors hired 
or to be hired in connection with the Matter certifications equal in ibnn and subslance to those in 
CJerlifications (2) and (9) above and will not, without the prior written consent of the (.'iiy. use any siieh 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete 
list of all current employees of the Disclosing Party who were, at any time during the 12-month period 
preceding the date of this EDS, an employee, or elected or appointed official, ofthe City of Chicago (if 
none, indicate wilh "N/A" or "none"). 

None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete 
list ofal l gifts that the Disclosing Party has given or caused to be given, at any time during the 12-
month period preceding the execution date ofthis EDS, to an employee, or elected or appointed official, 
ofthe City ofChicago. For purposes of this statement, a "gift" does not include: (i) anything made 
generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $25 per recipient, or (iii) a political 
contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or "none"). As to 
any gift listed below, please also list the name of the City recipient. 

NONE 

C. CERTIFICATION OF STATUS AS nNANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges; 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is, and none of them will become, a predatory leader as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege of doing business wilh the Citv." 
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Ifthe Disclosing Party is unable to make this pledge because it or any of its aftiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the ineaning of MCC Chapler 2-32, explain 
here (attach additional pages if necessary); 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed dial the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entily in the Matter? 

[ ]Yes [XJNo 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a fmancial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or as.sessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for properly taken pursuant to the Ciiy's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Properly Sale? 

[ ] Yes [X] No 

3. I f you checked "Yes" to Item D(l) , provide the names and busine.ss addres.ses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Inlerest 

4. The Disclosing Parly further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTlFlCA'flON REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all inforination required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Parly verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death oflheir slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclo.sure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f t he Matter is federally funded, complete this Section VI . I f t h e Matter is not 
federally funded, proceed to Section VII . For puiposes of this Section V I , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under tbe federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter; (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Parly means that NO persons or entities 
registered under tlie Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party wilh respect lo the Matter.) 

2. 'fhe Disclosing Party has not spent and will nol expend any federally approjjriated funds to pay 
any person or entity listed in paragraph A(l) above lor his or her lobbying activities or to pay any 
person or entity to innuence or attempt to iiiflueiice an officer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or emplov-ee of Congress, or an employee 
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ofa member of Congress, in connection with the award ofany federally funded contracl, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreemenl. 

3. The Disclosing Party will submit an updated certification at tbe end ofeach calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

I f you checked "No" to quesdon (1) or (2) above, please provide an explanation; 
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SECTION VI] - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
ofany contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it musl comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchicago.orR/Elhics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreemenl (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this documenl available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Infomiation Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the Cily in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany inforination submitted 
in this EDS. 

E. The infomiation provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party musl supplement Ihis EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Departnient of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PER.MANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjur>', the person signing below; (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf ofthe Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date furnished to the City. 

(Print orjt^p^PxsiQt.l^v^l/ilamp ofjDisclosijig Part̂  

By: (:^^/^fJd>^' 
(Sign here) ^ 

(Print or type name ofperson signing) 

OWNER Signed 07/14/2021^<^ 

(Print or type title of person signing) 

Signed and swom to before me on (date) 

at County, (state). 

Notary Public 

Commission expires; 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMEN f AND AFFIDAVI I 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARI MENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclo.se whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relation.ship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe fbllowing, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.l.a., i f the DisclosingParty is a corporafion; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the DisclosingParty or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [X] No 

I f yes, please identify below (1) the name and title ofsuch person, (2) the name of the legal entily to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 

Ver.2018-1 (Ve 13 of LS 



CITY OF CIIICAGO 
ECONOMIC DISCLOSURE STATEMEN f AND AFITDAVl f 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD C E R T I F I C A flON 

This Appendix is to be completed only by (a) the Applicani, and (b) any legal entity which has a direct 
ownership inlerest in the Applicant exceeding 7.5%) (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [X] No 

2. If die Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scofflaw or problem landlord pursuanl to MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] The Applicani is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings to which 
the pertinent code violations apply. 
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CITY OFCHICAGO 
ECONOMIC DISCLt)SURE STATEMEN f AND AFFIDAVI f 

APPENDIX C 

PROHIBITION ON WAGE. & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
Cily premises. 

On behalf of an Applicant that is a contractor pursuant to MCX' Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit; (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or fomier employers. I also certify that the Applicani has adopted a policy lhat 
includes those prohibitions. 

[X] Yes 

[ ]No 

[ J N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as Uie affidavit required by MCC Section 2-92-385(c)(l). 

I f you checked "no" to tbe above, please explain. 
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AFFIDAVIT 

DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm; Eduardo M. Cotilla.s dba Coliila.s and As.sociate.s 

Deseription of Matter; Lake Park Crescent Housing Bonds 

Role of Reporting Firm; CoDisclosure Counsel 

This affidavit is submitted in conjunction with (check one); 

X a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual # Position and Role Gender Race/Ethnicity 

Eduardo M 
Cotillas 

Owner/ Primary attomey M Hispanic 

Christopher 
Torem 

Of Counsel/ Support attorney M White 

M F 

M F 

(Jf needed, please iise additional sheets to identify additional personnel.) 

By signing below, I represent under penalty of perjury that; (1) I am authorized to act on behalf of the 
Reporting Firm, and (2) the information in this Aftidavit and associated attachment are true, complete, 
and correct. 

By signing below, 1 understand and acknowledge, on behalf of the Reporting Firm, that failure to 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in fiiture Matters for the City of Chicago. 

Printed Name; llduardo VI. Cotillas 

Signature;- y 

Title; O^̂ ner 

Date; Julv 14,202 1 


