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Call for creditors to provide 60-day grace period before
reporting late payments to credit reporting agencies
Committee on License and Consumer Protection



Committee on License and Consumer Protection

RESOLUTION

WHEREAS, a dependable United States Postal Service is necessary for many
Americans to conduct business; and

WHEREAS, many Americans rely on the United States Postal Service to receive
statements from creditors; and

WHEREAS, many Chicagoans use the United States Postal Service to make payments
for utilities, rent or mortgage, and to other creditors; and

WHEREAS, a significant number of United States Postal Service workers have been
affected by COVID-19; and

WHEREAS, the delivery time of mail has increased due to sickness among United
States Postal Service workers, removal of mail-sorting equipment, and changes in field
operations enacted by Postmaster General Louis DeJoy; and

WHEREAS, many areas of Chicago have seen postal delivery diminished to once a
week, often less frequently; and

WHEREAS, Chicagoans have received and continue to receive statements with
immediate due dates or due dates have passed; and

WHEREAS, late payments negatively affect credit scores; and

WHEREAS, good credit scores are necessary for housing, utility accounts, and credit
lines; and =

WHEREAS, creditors have the discretion to report late payments to the credit reporting
agencies; now, therefore

BE IT RESOLVED THAT, we, the members of the Chicago City Council call for
creditors to provide a 60-day grace period before reporting late payments to the credit
reporting agencies Equifax, Experian, and Transunion.

BE IT FURTHER RESOLVED THAT, we, the members of Chicago City Council do
hereby call for the credit reporting agencies to allow a 60 day grace period for reported

late payments before factoring those payments into credit scores.

Gilbert Villegas
Alderman, 36th Ward
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February 24, 2021

The following list of aldermen have requested their names to be included in the record as co-sponsors
- on the proposed resolution R2021-209 attached hereto regarding a call for creditors to provide 60-day
grace period before reporting late payments to credit reporting agencies which is hereby submitted for
introduction at the City Council meeting of February 24, 2021 and referral to the Committee on License
and Consumer Protection.
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Very truly yours,

g

Gilbert Villegas Alderman, 36th Ward




