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CHICAGO June 8.2011 

To the President and Members of the City Council: 

Your Committee on Finance having had under consideration 

An ordinance authorizing the issuance of City of Chicago Multi-Family Housing Revenue Notes 
(Park Boulevard 2A Project). 

Amount of Notes 
not to exceed: $26,000,000 

Having had the same under advisement, begs leave to report and recommend that your 
Honorable Body pass the proposed 

Ordinance Transmitted Herewith 

This recommendation was concurred in by (a(viva voce vote^ 
of members of the committee with dissenting vote(s): 
Alderman Burke abstains from voting pursuant to Rule 14. 

Respectfully submitted 

(signed) LAAyQ Q^^^ 

Chairman 



E I C H A H D M . D A L E Y 
M A Y O R 

O F F I C E O F T H E M A Y O R 

C I T Y O F C H I C A G O 

May 4, 2011 

TO THE HONORABLE, THE CITY COUNCIL 
OF THE CITY OF CHICAGO 

Ladies and Gentlemen: 

At the request ofthe Commissioner of Housing and Economic Development, 1 transmit 
herewith an ordinance authorizing the execution of a loan agreement, an associated bond 
issuance and fee waiver for Park Boulevard IIA, LLC. 

Your favorable consideration of this ordinance will be appreciated. 

Very truly yours. 



ORDINANCE 

WHEREAS, by virtue of Section 6(a) of Article VII of the 1970 Constitution of the 
State of Illinois, the City of Chicago (the "City") is a home rule unit of local government and as 
such may exercise any power and perform any function pertaining to its government and affairs; 
and 

WHEREAS, as a home rule unit and pursuant to the Constitution, the City is 
authorized and empowered to issue multi-family housing revenue bonds for the purpose of 
financing the cost of acquiring, constructing, and equipping an affordable multi-famijy housing 
facility for low- and moderate-income families located in the City; and 

WHEREAS, by this ordinance (this "Ordinance"), the City Council of the City 
(the "City Council") has determined that it is necessary and in the best interests of the City to 
provide financing to Park Boulevard IIA, LLC, an Illinois limited liability company (the 
"Borrower"), the manager of which is Park Boulevard IIA Manager, LLC, an Illinois limited 
liability company, to pay or reimburse a portion of the costs of acquiring, constructing, and 
equipping of low- and moderate- income residential facilities consisting of four (4) buildings 
containing approximately 128 residential dwelling units and related common facilities (the 
"Project"), located in the City on the southwest corner of South State Street and West 36th 
Street (the "Property"), and to pay a portion of the costs of issuance and other costs incurred in 
connection therewith; and 

WHEREAS, by this Ordinance, the City Council has determined that it is 
necessary and in the best interests of the City to borrow money for the purposes set forth above 
and in evidence of its limited, special obligation to repay that borrowing, to issue tax-exempt 
revenue notes which are expected to be issued in two series, to be designated respectively as 
(i) Multi-Family Housing Revenue Note (Park Boulevard 2A Project), Series 2011A (the "Series 
A Note") and (ii) Multi-Family Housing Revenue Note (Park Boulevard 2A Project), Series 
2011B (the "Series B Note" and, together with the Series A Note, collectively, the "Notes"); 
and 

WHEREAS, the principal and interest on the Notes will be secured by, among 
other things, a mortgage on the Property and certain other related collateral, by certain capital 
contributions to be made to the Borrower by its investor member(s) in connection with the 
allocation to the Borrower of federal low-income housing tax credits and by pledges and/or 
assignments of certain funds, personal property, and contractual rights of the Borrower and its 
affiliates (including certain "HOPE VI" funds expected to be received by the Borrower from the 
Chicago Housing Authority ("CHA")); and 

WHEREAS, the Notes and the obligation to pay interest thereon do not now and 
shall never constitute an indebtedness of or an obligation of the City, the State of Illinois or any 
political subdivision thereof, within the purview of any Constitutional limitation or statutory 
provision, or a charge against the general credit or taxing powers of any of them. No owner of 
the Notes shall have the right to compel the taxing power of the City, the State of Illinois or any 
political subdivision thereof to pay any principal installment of, premium, if any, or interest on the 
Notes; and 



WHEREAS, in connection with the issuance of the Notes, the City Council has 
determined by this Ordinance that it is necessary and in the best interests of the City to enter 
into (i) one or more financing agreements, which may be in the form of (a) a Note Issuance 
Agreement (the "Note Issuance Agreement") to provide for the issuance of the Notes to 
finance a portion of the costs of the Project, to be entered into among the City, the hereinafter 
defined Purchaser of the Notes, and the hereinafter defined Fiscal Agent, providing for the 
security for and terms and conditions of the Notes to be issued thereunder and (b) a Loan 
Agreement (the "Loan Agreement") between the City and the Borrower providing for the loan of 
the proceeds of the Notes to the Borrower and the use of such proceeds, (ii) a Tax Regulatory 
Agreement (the "Tax Agreement") among the City, the Fiscal Agent, and the Borrower, and 
(iii) a Land Use Restriction Agreement between the City and the Borrower (the "Land Use 
Restriction Agreement"); and 

, WHEREAS, the City has certain funds available from a variety of funding sources 
("Multi-Family Program Funds") to make loans and grants for the development of multi-family 
residential housing to increase the number of families served with decent, safe, sanitary and 
affordable housing and to expand the long-term supply of affordable housing, and such Multi-
Family Program Funds are administered by the City's Department of Housing and Economic 
Development ("HED"); and 

WHEREAS, CHA has indicated that it expects to make certain "HOPE VI" funds 
available for the Project pursuant to the HOPE VI Program established under Section 24 of the 
United States Housing Act of 1937, as amended (42 U.S.C. Section 1437v), which funds, when 
available, may be used to repay a portion of the Notes; now, therefore, 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO, AS 
FOLLOWS: 

Section 1. Incorporation of Recitals. The recitals contained in the 
preambles to this Ordinance are hereby incorporated into this Ordinance by this reference. All 
capitalized terms used in this Ordinance, unless othenwise defined herein, shall have the 
meanings ascribed thereto in the Note Issuance Agreement. 

Section 2. Findings and Determinations. The City Council hereby finds 
and determines that the delegations of authority that are contained in this Ordinance, including 
the authority to make the specific determinations described herein, are necessary and desirable 
because the City Council cannot itself as advantageously, expeditiously or conveniently 
exercise such authority and make such specific determinations. Thus, authority is granted to 
each hereinafter defined Authorized Officer to determine to sell the Notes on such terms as and 
to the extent such officer determines that such sale or sales are desirable and in the best 
financial interest of the City. Any such designation and determination by an Authorized Officer 
shall be signed in writing by such Authorized Officer and filed with the City Clerk and shall 
remain in full force and effect for all purposes of this Ordinance unless and until revoked, such 
revocation to be signed in writing by an Authorized Officer and filed with the City Clerk. 

Section 3. Authorization of Notes. The issuance of the Notes in an 
aggregate principal amount of not to exceed $26,000,000 is hereby authorized. The aggregate 
principal amount of the Notes to be issued, and their division into one or more series of Notes, 
shall be as set forth in the Notification of Sale referred to Section 8 below. 



The Notes shall contain a provision that they are issued under authority of this 
Ordinance. The Notes shall not mature later than ten (10) years after the date of issuance 
thereof. The Notes shall bear interest at a rate or rates not to exceed twelve percent (12%), 
payable on the interest payment dates as set forth in the Note Issuance Agreement and in the 
Notification of Sale, provided that, subject to such limitation, the Notes may bear interest at 
variable interest rates computed from time to time at such rates and on such basis as shall be 
determined by reference to an established market index as shall be identified in the Note 
Issuance Agreement. The Notes shall be dated, shall be subject to redemption prior to maturity, 
shall be payable in such places and in such manner and shall have such other details and 
provisions as are prescribed by the Note Issuance Agreement, the form(s) of the Notes therein 
and the Notification of Sale. 

The provisions for execution, signatures, authentication, payment and 
prepayment, with respect to the Notes shall be as set forth in the Note Issuance Agreement and 
the form(s) of the Notes therein. 

Each of (i) the Mayor of the City (the "Mayor"), the (ii) Chief Financial Officer of 
the City (as defined below) or (iii) any other officer designated in writing by the Mayor (the 
Mayor, the Chief Financial Officer or any such other officer being referred to as an "Authorized 
Officer") is hereby authorized to execute and deliver the Note Issuance Agreement on behalf of 
the City, in substantially the form attached hereto as Exhibit C, as determined in the Notification 
of Sale, and made a part hereof and hereby approved with such changes therein as shall be 
approved by the Authorized Officer executing the same, with such execution to constitute 
conclusive evidence of such officer's approval and the City Council's approval of any changes 
or revisions from the form ofthe Note Issuance Agreement attached to this Ordinance. 

As used herein, the term "Chief Financial Officer" shall mean the Chief 
Financial Officer of the City appointed by the Mayor, or, if there is no such officer then holding 
said office, the City Comptroller. 

An Authorized Officer is hereby authorized to execute and deliver the Loan 
Agreement on behalf of the City, in substantially the form attached hereto as Exhibit D, and 
made a part hereof and hereby approved with such changes therein as shall be approved by the 
Authorized Officer executing the same, with such execution to constitute conclusive evidence of 
such Authorized Officer's approval and the City Council's approval of any changes or revisions 
from the form of the Loan Agreement attached to this Ordinance. 

An Authorized Officer is hereby authorized to execute and deliver on behalf of 
the City such security or collateral documents securing payment of the Notes as the Authorized 
Officer regards as appropriate, in substantially the form of the security documents used in 
previous issuances of tax-exempt bonds pursuant to programs similar to the Notes, with 
appropriate revisions to reflect the terms and provisions of the Notes and with such other 
revisions as the Authorized Officer executing the same shall determine are appropriate and 
consistent with the other provisions of this Ordinance. The execution of security or collateral 
documents by the Authorized Officer shall be deemed conclusive evidence of the approval of 
the City Council to the terms provided in such documents. 

An Authorized Officer is hereby authorized to execute and deliver the Land Use 
Restriction Agreement on behalf of the City, in substantially the form attached hereto as 
Exhibit E and made a part hereof and hereby approved with such changes therein as shall be 
approved by the Authorized Officer executing the same, with such execution to constitute 



conclusive evidence of such officer's approval of any changes or revisions from the form of 
Land Use Restriction Agreement attached to this Ordinance. 

An Authorized Officer is hereby authorized to execute and deliver a Tax 
Agreement on behalf of the City, in substantially the form of tax agreements used in previous 
issuances of tax-exempt bonds pursuant to programs similar to the Notes, with appropriate 
revisions to reflect the terms and provisions of the Notes and the applicable provisions of the 
Internal Revenue Code of 1986, as amended (the "Code"), and the regulations promulgated 
thereunder, and with such other revisions in text as the Authorized Officer executing the same 
shall determine are necessary or desirable in connection with the exclusion from gross income 
for federal income tax purposes of interest on the Notes. The execution of the Tax Agreement 
by the Authorized Officer shall be deemed conclusive evidence of the approval of the City 
Council to the terms provided in the Tax Agreement. 

Section 4. Security for the Notes. The Notes shall be limited obligations of 
the City, payable from and/or secured by (i) a mortgage on and security interest in the Property 
and related collateral, (ii) certain funds pledged under the Note Issuance Agreement (including 
the HOPE VI funds expected to be received from CHA), (iii) certain capital contributions to be 
made to the Borrower by its investor member(s) in connection with the allocation to the 
Borrower of federal low-income housing tax credits and certain other funds, personal property, 
and contractual rights of the Borrower and its affiliates pledged and/or assigned to the Fiscal 
Agent, (iv) all right, title and interest of the City (other than certain reserved rights of the City, as 
described in the Loan Agreement) in the Loan Agreement, and (v) the proceeds of the Notes 
and income from the temporary investment thereof, as provided in the Note Issuance 
Agreement. In order to secure the payment of the principal of, premium, if any, and interest on 
the Notes, such rights, proceeds and investment income are hereby pledged to the extent and 
for the purposes as provided in the Note Issuance Agreement and are hereby appropriated for 
the purposes set forth in the Note Issuance Agreement. Nothing contained in this Ordinance 
shall limit or restrict the subordination of the pledge of such rights, proceeds and investment 
income as set forth in the Note Issuance Agreement to the payment of any other obligations of 
the City enjoying a lien or claim on such rights, proceeds and investment income as of the date 
of issuance of the Notes, all as shall be determined by the Authorized Officer at the time of the 
sale of the Notes. The Note Issuance Agreement shall set forth such covenants with respect to 
the application of such rights, proceeds and investment income as shall be deemed necessary 
by the Authorized Officer in connection with the sale of the Notes issued thereunder. 

Section 5. Limited Obligations. The Notes, when issued and outstanding, 
will be limited obligations of the City, payable solely as provided in the Note Issuance 
Agreement. The Notes and the interest thereon shall never constitute a debt or general 
obligation or a pledge of the faith, the credit or the taxing power of the City within the meaning of 
any Constitutional or statutory provision of the State of Illinois. The Notes shall be payable 
solely from the funds pledged therefor pursuant to the terms of the Note Issuance Agreement 
hereinafter described. 

Section 6. Assignment of Rights. The right, title and interest of the City 
(except for certain rights to notice, involvement in certain discussions related to the Notes, 
indemnification, and reimbursement) in, to and under the Loan Agreement, and the revenues to 
be derived by the City thereunder will be assigned to the Fiscal Agent under the Note Issuance 
Agreement. 



Section 7. Sale and Delivery of Notes. Subject to the terms and conditions 
of the Note Issuance Agreement and such additional terms as are set forth in the Notification of 
Sale with the approval of an Authorized Officer, the Notes shall be sold and delivered to U.S. 
Bank National Association or one or more of its affiliates ("U.S. Bank") as the purchaser of the 
Notes, except that an Authorized Officer may select one or more additional or other 
purchaser(s) in place of U.S. Bank (the "Purchaser"). 

In connection with the offer and delivery of the Notes, the Authorized Officer, and 
such other officers of the City as may be necessary, are authorized to execute and deliver such 
instruments and documents as may be necessary to implement the transaction and to effect the 
issuance and delivery of the Notes. Any limitation on the amount of Notes issued pursuant to 
this Ordinance as set forth herein shall be exclusive of any original issue discount or premium. 

U.S. Bank or one of its affiliates may serve as fiscal agent under the Note 
Issuance Agreement, except that an Authorized Officer may select another fiscal agent in place 
of U.S. Bank (the "Fiscal Agent"). 

Section 8. Notification of Sale. Subsequent to the sale of any Notes, the 
Authorized Officer shall file in the Office of the City Clerk a Notification of Sale for such Notes 
directed to the City Council setting forth (i) the aggregate original principal amount of, maturity 
schedule, redemption provisions for and nature of each series of the Notes sold, (ii) the extent 
of any tender rights to be granted to the holder of the Notes, (iii) the identities of the Purchaser 
and the Fiscal Agent, (iv) the interest rates on the Notes and/or a description of the method of 
determining the interest rate applicable to the Notes from time to time, and (v) any other matter 
authorized by this Ordinance to be determined by an Authorized Officer at the time of the sale of 
any Notes. There shall be attached to such notification the final form of the Note Issuance 
Agreement and the Loan Agreement. 

Section 9. Use of Proceeds. The proceeds from the sale of the Notes shall 
be deposited as provided in the Note Issuance Agreement and used for the purposes set forth 
in the third paragraph ofthe recitals ofthis Ordinance. 

Section 10. Proxies. Each Authorized Officer may designate another to act 
as their respective proxy and to affix their respective signatures to each Note, whether in 
temporary or definitive form, and to any other instrument, certificate or document required to be 
signed by such Authorized Officer pursuant to this Ordinance or an Note Issuance Agreement. 
In each case, each shall send to the City Council written notice of the person so designated by 
each, such notice stating the name of the person so selected and identifying the instruments, 
certificates and documents which such person shall be authorized to sign as proxy for the 
Mayor and the Authorized Officer, respectively. A written signature of the Mayor or the 
Authorized Officer, respectively, executed by the person so designated underneath, shall be 
attached to each notice. Each notice, with signatures attached, shall be recorded in the Journal 
of Proceedings ofthe City Council ofthe City of Chicago and filed with the City Clerk. When the 
signature of the Mayor is placed on an instrument, certificate or document at the direction of the 
Mayor in the specified manner, the same, in all respects, shall be as binding on the City as if 
signed by the Mayor in person. When the signature of the Authorized Officer is so affixed to an 
instrument, certificate or document at the direction of the Authorized Officer in the specified 
manner, the same, in all respects, shall be as binding on the City as if signed by the Authorized 
Officer in person. 



Section 11. Execution of Notes. The Notes shall be executed by manual or 
facsimile signature of the Mayor of the City or the Authorized Officer, and the seal of the City 
shall be affixed or imprinted and attested to by the manual or facsimile signature of the City 
Clerk, as set forth in the related Note Issuance Agreement, and the same shall be delivered to 
the Fiscal Agent for proper authentication and delivery upon instructions to that effect. 

Section 12. Volume Cap. The Notes are obligations taken into account under 
Section 146 of the Code in the allocation of the City's volume cap. 

Section 13. HED Approval. Upon the approval and availability of the 
additional financing as shown in Exhibit A. the Commissioner of HED (the "Commissioner") 
and a designee of the Commissioner (collectively, the "HED Authorized Officer") are each 
hereby authorized, subject to approval by the Corporation Counsel, to enter into and execute 
such agreements and instruments, and perform any and all acts as shall be necessary or 
advisable in connection with the implementation of the Affordable Housing Loan described on 
Exhibit A (the "Affordable Housing Loan"). The HED Authorized Officer is hereby authorized, 
subject to the approval of the Corporation Counsel, to negotiate any and all terms and 
provisions in connection with the Affordable Housing Loan which do not substantially modify the 
terms described in Exhibit A. Upon the execution and receipt of proper documentation, the 
HED Authorized Officer is hereby authorized to disburse the proceeds of the Affordable Housing 
Loan to the Borrower. 

Section 14. Additional Authorization. Each Authorized Officer, the City 
Treasurer, the HED Authorized Officer, and the City Clerk are each hereby authorized to 
execute and deliver such other documents and agreements, including, without limitation, any 
documents necessary to evidence the receipt or assignment of any collateral for the Notes from 
the Borrower, and perform such other acts as may be necessary or desirable in connection with 
the Notes, including, but not limited to, the exercise following the delivery date of the Notes of 
any power or authority delegated to such official under this ordinance with respect to the Notes 
upon original issuance, but subject to any limitations on or restrictions of such power or authority 
as herein set forth. 

Section 15. Public Hearing. This City Council hereby directs that the Notes 
shall not be issued unless and until the requirements of Section 147(1) of the Code, including 
particulariy the approval requirement following any required public hearing, have been fully 
satisfied, and that no contract, agreement or commitment to issue the Notes shall be executed 
or undertaken prior to satisfaction of the requirements of said Section 147(f) unless the 
performance of said contract, agreement or commitment is expressly conditioned upon the prior 
satisfaction of such requirements. All such actions taken prior to the enactment of this 
Ordinance are hereby ratified and confirmed. 

Section 16. Severability. If any provision of this Ordinance shall be held to be 
invalid or unenforceable for any reason, the invalidity or unenforceability of such provision shall 
not affect any of the remaining provisions of this Ordinance. 

Section 17. Fee Waivers. Etc. The City shall waive those certain fees, if 
applicable, imposed by the City with respect to the Project and as more fully described in 
Exhibit B attached hereto. The Project shall be deemed to qualify as "Affordable Housing" for 
purposes of Chapter 16-18 of the Municipal Code of Chicago (the "Municipal Code"). Section 
2-45-110 of the Municipal Code shall not apply to the Project. 



Section 18. Reserve for Legal Expenses. The City is authorized to assess a 
fee in the amount of one-tenth of one percent of the aggregate principal amount of the Notes, 
and to use such fee to pay for legal and other fees incurred by the City in connection with 
private activity bonds issued by the City. 

Section 19. Inconsistent Provisions. All ordinances, resolutions, motions or 
orders in conflict with this Ordinance are hereby repealed to the extent of such conflict. 

Section 20. No Recourse. No recourse shall be had for the payment of the 
principal of, premium, if any, or interest on any of the Notes or for any claim based thereon or 
upon any obligation, covenant or agreement contained in this Ordinance, the Note Issuance 
Agreement, the Loan Agreement, the Land Use Restriction Agreement, or the Tax Agreement 
against any past, present or future officer, member or employee of the City, or any officer, 
employee, director or trustee of any successor, as such, either directly or through the City, or 
any such successor, under any rule of law or equity, statute or constitution or by the 
enforcement of any assessment or penalty or otherwise, and all such liability of any such 
member, officer, employee, direct or trustee as such is hereby expressly waived and released 
as a condition of and consideration for the execution of the Note Issuance Agreement, the Loan 
Agreement, the Land Use Restriction Agreement, and the Tax Agreement and the issuance of 
the Notes. 

Section 21. No Impairment. To the extent that any ordinance, resolution, 
rule, order or provision of the Municipal Code, or part thereof, is in conflict with the provisions of 
this Ordinance, the provisions of this Ordinance shall be controlling. If any section, paragraph, 
clause or provision of this Ordinance shall be held invalid, the invalidity of such section, 
paragraph, clause or provision shall not affect any of the other provisions of this Ordinance. No 
provision of the Municipal Code or violation of any provision of the Municipal Code shall be 
deemed to render voidable at the option of the City any document, instrument or agreement 
authorized hereunder or to impair the validity of this Ordinance or the instruments authorized by 
this Ordinance or to impair the rights of the owners of the Notes to receive payment of the 
principal of or interest on the Notes or to impair the security for the Notes; provided further that 
the foregoing shall not be deemed to affect the availability of any other remedy or penalty for 
any violation of any provision of the Municipal Code. 

Section 22. Effective Date. This Ordinance shall be in full force and effect 
immediately upon its passage and approval. 



EXHIBIT A 

Affordable Housing Loan 

Source: Multi-Family Program Funds 

Amount: Not to exceed $15,300,000 

Term: Not to exceed 45 years 

Interest: Zero percent per annum 

Security: Non-recourse loan; second mortgage on the Property (the "City 
Mortgage") 

Additional Financing 

1. The Notes, as described in this Ordinance. The Notes will be secured by the pledge of 
Certain "HOPE VI" funds expected to be received from the CHA and by a mortgage from 
the Borrower in favor of the Noteholder (the "Mortgage"), pursuant to the terms of the 
Note Issuance Agreement. The Mortgage will grant the holder of the Notes secured 
thereby a mortgage on the Property that is senior to the City Mortgage. 

2. Low-Income Housing Tax Credit ("LIHTC") Proceeds 

Amount: Approximately $8,852,987, or such amount as may be acceptable to the 
Commissioner, a portion of which will be applied to the payment of 
a portion of the Notes (anticipated to consist of the Series B Note) upon 
the completion of construction of the Project 

Source: To be derived from the syndication of the LIHTCs allocated to the Project 

3. HOPE VI Loan 

Amount: Approximately $14,857,000,* or such amount as may be acceptable to 
the Commissioner, a portion of which will be applied to the 
payment of a portion of the Notes (anticipated to consist of the 
Series A Note) 

Term: Not to exceed 45 years 

Source: CHA or another entity acceptable to the Commissioner 

Interest: Zero percent per annum or such interest rate as may be acceptable to the 
Commissioner 

Security: Mortgage on the Property (the "HOPE VI Mortgage") junior to the City 
Mortgage 

*permanent financing to be lent to the Borrower after construction 
completion of the Project 

A-1 



Donation Tax Credit Loan 

Amount: Approximately $1,028,000, or such amount as may be acceptable to the 
Commissioner, will be derived from the sale by the CHA of 
approximately $1,285,000 in Illinois Donations Tax Credits allocated by 
the City 

Term: Not to exceed 45 years 

Source: CHA or another entity acceptable to the Commissioner 

Interest: Zero percent per annum or such interest rate as may be acceptable to the 
Commissioner 

Security: Mortgage on the Property (the "DTC Mortgage") junior to the City 
Mortgage 

Borrower Contribution 
Amount: $100 

Permanent Loan 

Amount: $1,350,000, or such amount as may be acceptable to the Commissioner 

Term: Not to exceed 35 years 

Source: U.S. Bank or another entity acceptable to the Commissioner 

Interest: Market rate (fixed), not to exceed 12 percent per annum 

Security: Mortgage on the Property senior to the City Mortgage, the HOPE VI 
Mortgage, and the DTC Mortgage 

A-2 



EXHIBIT B 

Fee Waivers 

Department of Construction and Permits 

Waiver of Plan Review, Permit and Inspection Fees: 

A. Building Permit 
Zoning 
Construction/Architectural/Structural 
Internal Plumbing 
HVAC 
Water for Construction 
Smoke Abatement 

B. Electrical Permit: Service and Wiring 

C. Elevator Permit (if applicable) 

D. Wrecking Permit (if applicable) 

E. Fencing Permit (if applicable) 

F. Fees for the review of building plans for compliance with accessibility codes by 
the Mayor's Office for People with Disabilities imposed by Section 13-32-310 of 
the Municipal Code of Chicago 

Department of Water Management 

Tap Fees 
Cut and Seal Fees 
(Fees to purchase B-boxes and remote read-outs are not waived) 
Permit (connection) and Inspection Fees 
Sealing Permit Fees 

Department of Transportation 

Street Opening Fees 
Driveway Permit Fees 
Use of Public Way Fees 

B-1 



EXHIBIT C 

Form of Note Issuance Agreement 

(See Attached) 

C-1 



NOTE ISSUANCE AGREEMENT 

among 

CITY OF CfflCAGO 

U.S. BANK NATIONAL ASSOCIATION, 

as Noteholder 

and 

U.S. BANK NATIONAL ASSOCIATION, 
as Fiscal Agent 

Dated as of 1,2011 

$14,857,000 
City of Chicago 

Multi-Family Housing Revenue Note 
(Park Boulevard 2A Project), Series 201 l A 

$6,143,000 
City of Chicago 

Multi-Family Housing Revenue Note 
(Park Boulevard 2A Project), Series 201 IB 



ARTICLE I 
DEFINITIONS AND INTERPRETATIONS 

Section 1.01. Definitions 3 
Section 1.02. Interpretation 3 

ARTICLE II 
NOTES 

Section 2.01. Authorization of Notes 4 
Section 2.02. Issuance of Notes; Payments 4 
Section 2.03. Interest Rates on Notes 5 
Section 2.04. Interest Payment Dates 5 
Section 2.05. Interest on Amounts Past Due 6 
Section 2.06. Transfers of Notes 6 
Section 2.07. Intentionally Omitted 6 
Section 2.08. Execution; Limited Obligation 6 
Section 2.09. Authentication 6 
Section 2.10. Form of the Notes and Temporary Notes 7 
Section 2.11. Delivery of the Notes 7 
Section 2.12. Mutilated, Lost, Stolen or Destroyed Notes 7 
Section 2.13. Note Registrar; Registration Books; Persons Treated as Noteholder; 

Restrictions on Transfer 8 
Section 2.14. Cancellation of Notes 9 
Section 2.15. Conditions to Noteholder's Purchase of Notes 9 

Section 3.01. 
Section 3.02. 
Section 3.03. 

ARTICLE III 
REDEMPTION OF NOTES BEFORE MATURITY; 

CHANGES IN CIRCUMSTANCE 

Optional Redemption 9 
Mandatory Redemption : 9 
Funding Losses 10 

ARTICLE IV 
REVENUES AND FUNDS 

Section 4.01. Revenues; Payment Notations 10 
Section 4.02. Creation of Construction Fund; Disbursements 11 
Section 4.03. Fiscal Agent's Fees, Charges and Expenses 11 
Section 4.04. Moneys to be Held in Trust 12 
Section 4.05. Repayment of Excess Moneys 12 
Section 4.06. Pledge Agreement 12 
Section 4.07. Security Agreement 12 

Section 5.01. 
Section 5.02. 

ARTICLE V 
INVESTMENT OF MONEYS 

Investment of Moneys 12 
Investments through Fiscal Agent's Investment Department 12 



ARTICLE VI 
GENERAL COVENANTS OF ISSUER 

Section 6.01. Payment of Principal and Interest 13 
Section 6.02. Performance of Covenants 13 
Section 6.03. Assigned Rights; Instruments of Further Assurance 13 
Section 6.04. Recordation and Other Instruments 14 
Section 6.05. Inspection of Books 14 
Section 6.06. Rights Under Loan Agreement 14 
Section 6.07. Prohibited Activities 14 
Section 6.08. Arbitrage 14 
Section 6.09. Representations of the Issuer Contained in Loan Agreement 15 

ARTICLE VII 
DEFAULT PROVISIONS AND REMEDIES OF NOTEHOLDER 

Section 7.01. Events of Defauh 15 
Section 7.02. Acceleration 15 
Section 7.03. Other Remedies; Rights of Noteholder 16 
Section 7.04. Appointment of Receivers 16 
Section 7.05. Waiver of Rights 16 
Section 7.06. Application of Funds 16 
Section 7.07. Termination of Proceedings 17 
Section 7.08. Termination of Note Issuance Agreement 17 
Section 7.09. Waivers of Events of Defauh 17 
Section 7.10. Cooperation of the Issuer 17 

ARTICLE VIII 
FISCAL AGENT 

Section 8.01. Appointment of Fiscal Agent 17 
Section 8.02. Successor Fiscal Agents 18 
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NOTE ISSUANCE AGREEMENT 

This NOTE ISSUANCE AGREEMENT, dated as of - 1, 2011 (this "Note Issuance 
Agreemenf), among the CITY OF CHICAGO, a municipal corporation and home rule unit of local 
govemment under the Constitution and laws of the State of Illinois (the "Issuer"), U.S. BANK 
NATIONAL ASSOCIATION, a national banking association, as purchaser of the Notes hereafter 
described (in such capacity, the "Noteholder"), and U.S. BANK NATIONAL ASSOCIATION, a national 
banking association, as fiscal agent for the Notes (in such capacity, the "Fiscal Agent"), 

W I T N E S S E T H : 

WHEREAS, by virUie of Section 6(a) of Article VII ofthe 1970 Constitution ofthe State of 
Illinois, the Issuer is a home rule unit of local govemment and as such may exercise any power and 
perform any function pertaining to its govemment and affairs; and 

WHEREAS, as a home mle unit and pursuant to the Constitution, the Issuer is authorized and 
empowered to issue multi-family housing revenue bonds for the purpose of financing the cost of 
acquiring, constructing, and equipping an affordable multi-family housing facility for low- and moderate-
income families located in the City; and 

WHEREAS, the Issuer has determined to issue, sell and deliver (i) a $14,857,000 Multi-Family 
Housing Revenue Note (Park Boulevard 2A Project), Series 2011A (the "Series 2011A Note"), and (ii) a 
$6,143,000 MuUi-Family Housing Revenue Note (Park Boulevard 2A Project), Series 201 IB (the "Series 
201 IB Note" and, collectively with the Series 2011A Note, the "Notes"), as provided herein, and to lend 
the proceeds thereof to Park Boulevard IIA, LLC, an Illinois limited liability (the "Owner"), for the 
purpose of financing a portion of the cost of acquiring, constmcting, and equipping the Project (as 
hereinafter defined); and 

WHEREAS, the Issuer and the Owner have entered into the Loan Agreement (as hereinafter 
defined) providing for the loan of the proceeds of the Notes to the Owner for the purposes described in 
the preceding paragraph; and 

WHEREAS, the Loan Agreement provides for the issuance by the Owner of the Owner Notes (as 
hereinafter defined); and 

WHEREAS, the Issuer will pledge and assign the Owner Notes and the Loan Agreement to the 
Noteholder under an Assignment (as hereinafter defined); and 

WHEREAS, the Notes are secured by and payable from Revenues (as hereinafter defined) and 
the other security provided herein, including the Owner Collateral Documents (as hereinafter defined); 
and 

WHEREAS, it has been determined that the Notes should be issued, sold and delivered, to 
provide funds in order to make loans to the Owner to pay a portion of the cost of acquiring, constmcting, 
and equipping the Project and related expenses; and 

WHEREAS, all things necessary to make the Notes, when authenticated by the Fiscal Agent and 
issued as provided in this Note Issuance Agreement, the legal, valid and binding limited obligation of the 
Issuer according to the terms thereof, and to constitute this Note Issuance Agreement a valid assignment 
and pledge of the amounts assigned and pledged to the payment of the principal of and interest on the 
Notes, and a valid assignment and pledge of the right, title and interest of the Issuer under the Loan 



Agreement (except that Issuer shall retain certain rights thereunder which rights may also be enforced, to 
the extent applicable, by the Noteholder) and the Owner Notes, have been done and performed, and the 
creation, execution and delivery of this Note Issuance Agreement, and the creation, execution and 
issuance ofthe Notes, subject to the terms hereof, have in all respects been duly authorized; 

NOW, THEREFORE, THIS NOTE ISSUANCE AGREEMENT WITNESSETH: 

That the Issuer in consideration of the promises and the mutual covenants contained herein, and 
of the purchase and acceptance of the Notes by the Noteholder, and of the sum of one dollar, in lawful 
money of the United States of America, to it duly paid by the Noteholder at or before the execution and 
delivery of these presents, and for other good and valuable consideration (the receipt, sufficiency and 
adequacy of which are hereby acknowledged), in order to secure the payment of the principal of and 
interest on the Notes according to their tenor and effect, and in order to secure the performance and 
observance by the Issuer of all the covenants and conditions expressed or implied herein and in the Notes, 
does hereby grant, bargain, sell, convey, assign and pledge, and grant a security interest in, the following 
described property (collectively, the "Security for the Notes"), to the Noteholder, forever, to the extent 
provided in this Note Issuance Agreement: 

GRANTING CLAUSE FIRST 

All right, title, interest and benefits of the Issuer in and to the Loan Agreement (except that Issuer 
shall retain the Issuer Reserved Rights) and the Owner Notes (including all extensions and renewals of the 
term thereof, if any), including, but without limiting the generality of the foregoing, the present and 
continuing right to make claim for, collect, receive and receipt for any of the income, revenues, issues and 
profits and other sums of money payable or receivable thereunder, whether payable in respect of the 
indebtedness thereunder or otherwise, to issue approvals, authorizations and directions, to receive notices, 
to bring actions and proceedings thereunder or for the enforcement thereof, and to do any and all things 
that the Issuer is or may become entitled to do under the Loan Agreement and the Owner Notes, provided 
that the assignment made by this clause shall not impair or diminish any obligation of the Issuer under the 
Loan Agreement to the extent provided therein; 

GRANTING CLAUSE SECOND 

Al l moneys and securities of the Issuer from time to time held by the Fiscal Agent or by the 
Noteholder under the terms of this Note Issuance Agreement, and any and all other real or personal 
property of every type and nature from time to time hereafter by delivery or by writing of any kind 
conveyed, mortgaged, pledged, assigned or transferred, as and for additional security hereunder, by the 
Issuer or by anyone on its behalf, or with its written consent, to the Fiscal Agent or the Noteholder, each 
of whom is hereby authorized to receive any and all such property at any and all times and to hold and 
apply the same subject to the terms hereof; and 

GRANTING CLAUSE THIRD 

All funds paid over to the Fiscal Agent to provide for the payment of the Notes in accordance 
with the Pledge Agreement, and all right, title and interest of the Issuer in and to the Owner Collateral 
Documents, including moneys and investments held pursuant thereto, subject to the provisions thereof 
pemiitting the use of funds held thereunder to or for the uses therein provided. 



PROVIDED THAT, NOTWITHSTANDING THE FOREGOING, (a) the Series 2011A -
Specific Revenues shall be used to pay and shall secure only the Series 2011A Note, and the Series 
201 IB - Specific Revenues shall be used to pay and shall secure only the Series 201 IB Note, (b)the 
Pledge Agreement shall secure only the Series 2011A Note and (c) the Mortgage shall secure only the 
Series 201 IB Note. 

TO HAVE AND TO HOLD all and singular the Security for the Notes, whether now owned or 
hereafter acquired, unto the Noteholder and its successors and assigns forever. 

THIS NOTE ISSUANCE AGREEMENT FURTHER WITNESSETH, and it is expressly 
declared, that the Notes issued, from time to time, pursuant to the Ordinance and secured hereunder are to 
be issued, authenticated and delivered, and all said property, rights and interest, including, without 
limitation, the amounts hereby assigned and pledged, are to be dealt with and disposed of under, upon and 
subject to the terms, conditions, stipulations, covenants, agreements, trusts, uses and purposes as 
hereinafter expressed, and the Issuer has agreed and covenanted, and does hereby agree and covenant 
with the Fiscal Agent and with the Noteholder as follows (subject, however, to the provisions of Section 
2.08 hereof): 

ARTICLE I 

DEFINITIONS AND INTERPRETATIONS 

Section 1.01. Definitions. Capitalized terms used in this Note Issuance Agreement without 
definition shall have the respective meanings given to such terms in Section 1.1 of the Loan Agreement 
and in Exhibit A attached hereto and made a part hereof, unless the context or use clearly indicates 
another or different meaning or intent. 

Section 1.02. Interpretation. In this Note Issuance Agreement, except as otherwise expressly 
provided or unless the context otherwise requires: 

(i) the words "hereby," "hereof," "herein," "hereunder" and any similar words used 
in this Note Issuance Agreement refer to this Note Issuance Agreement as a whole and not to any 
particular Article, Section or other subdivision, the word "heretofore" shall mean before, the word 
"hereafter" shall mean after, the date of this Note Issuance Agreement, and the word "including" 
shall mean "including, without limitation"; 

(ii) all accounting terms not otherwise defined herein shall have the meanings 
assigned to them in accordance with generally accepted accounting principles; 

(iii) any headings preceding the text of the several Articles and Sections of this Note 
Issuance Agreement, and any table of contents or marginal notes appended to copies hereof, shall 
be solely for convenience of reference and shall neither constitute a part of this Note Issuance 
Agreement nor affect its meaning, construction or effect; 

(iv) words importing the redemption or redeeming of the Notes or the calling of the 
Notes for redemption do not include or connote the payment of the Notes at their stated maturity 
or the purchase of the Notes; 

(v) any certificate, letter or opinion required to be given pursuant to this Note 
Issuance Agreement shall mean a signed document attesting to or acknowledging the 



circumstances, representations, opinions of law or other matters therein stated or set forth, or 
setting forth matters to be determined pursuant to this Note Issuance Agreement; and 

(vi) the recitals and granting clauses appearing above are an integral part hereof and 
are fully incorporated herein by this reference. 

ARTICLE II 

NOTES 

Section 2.01. Authorization of Notes. The Notes shall be issued, from time to time, under the 
provisions of this Note Issuance Agreement in accordance with this Article. 

Section 2.02. Issuance of Notes: Pavments. (a) The Series 2011A Note shall be designated 
"City of Chicago Multi-Family Housing Revenue Note (Park Boulevard 2A Project), Series 2011 A," and 
shall be issued in substantially the form of Exhibit B-1 hereto. The Series 2011A Note shall mature on 
the Maturity Date, shall bear interest on disbursed amounts from the respective dates of disbursement, and 
shall be issuable only as a registered note without coupons. The Series 201 l A Note shall be lettered and 
numbered RA-1, 

(b) The Series 201 IB Note shall be designated "City of Chicago Muhi-Family Housing 
Revenue Note (Park Boulevard 2A Project), Series 201 IB," and shall be issued in substantially the form 
of Exhibit B-2 hereto. The Series 201 IB Note shall mature on the Maturity Date, shall bear interest on 
disbursed amounts from the respective dates of disbursement, and shall be issuable only as a registered 
note without coupons. The Series 201 IB Note shall be lettered and numbered RB-1. 

(c) The Notes shall be dated the Closing Date. Any Note issued in substitution therefor at 
any time thereafter shall be dated its respective date of delivery. 

(d) Except to the extent that the provisions of Article III or Section 7.02 hereof with respect 
to redemption or acceleration prior to maturity may become applicable hereto, the Notes shall mature as 
to principal as provided above. 

(e) A l l payments on the Notes shall be first applied to interest on the unpaid principal 
balance and then to the unpaid principal balance. The Noteholder shall make all notations upon the Notes 
or in the Noteholder's books and records as provided in Section 2.3(c) of the Loan Agreement. 

(f) The principal of and interest on the Notes shall be payable in lawful money of the United 
States of America. Such principal and interest shall be payable at the principal office of the Noteholder or 
as otherwise directed in writing by the Noteholder. 

(g) The Maturity Date for either or both of the Notes may be extended on a one-time basis 
for six months to , 201 upon delivery by the Owner to the Issuer and the Noteholder of a 
written notice and direction to extend the Maturity Date, which notice must be received by the Issuer and 
the Noteholder at least 30 but no more than 90 days prior to the original Maturity Date. Such extension 
shall also be conditioned upon the following: (i) the Project is Complete (as defined in Section 7.11(b) of 
the Loan Agreement, (ii) no Unmatured Event of Default, Default or Event of Default exists, (iii) there 
has been no material adverse change in the financial condition of the Project, the Owner or any 
Guarantor, (iv) the extension does not affect the exclusion of interest on the Notes from the gross income 
of the Noteholder for federal income tax purposes, (v) any interest rate lock or other hedging arrangement 
relating to the Permanent Loan shall have been extended, or otherwise adjusted to the satisfaction of the 



Noteholder and at the Owner's sole cost and expense, and (vi) the Owner pays the Noteholder a renewal 
fee in an amount equal to 1/4 of 1% of the Outstanding principal amount of the Note or Notes whose 
maturities are being extended. 

Section 2.03. Interest Rates on Notes, (a) Series 2011A Note. The unpaid portion of the 
principal amount of the Series 2011A Note which has been advanced shall bear interest at the Series 
201 l A Interest Rate. 

(b) Series 201 IB Note. The unpaid portion of the principal amount of the Series 201 IB Note 
which has been advanced shall bear interest at the Series 201 IB Interest Rate. 

(c) LIBOR Monthly Rate. For purposes of calculating the interest rates on the Notes, the 
term "LIBOR Monthly Rate" shall mean a fluctuating rate of interest equal to the one-month LIBOR rate 
quoted by Noteholder from Reuters Screen LIBOROl Page or any successor thereto, which shall be that 
one-month LIBOR rate in effect two New York Banking Days prior to the Reprice Date, adjusted for any 
reserve requirement and any subsequent costs arising from a change in govemment regulation, such rate 
rounded up to the nearest one-sixteenth percent and such rate to be reset monthly on each Reprice Date. 
The term "New York Banking Day" means any date (other than a Saturday or Sunday) on which 
commercial banks are open for business in New York, New York. The term "Reprice Date" means the 
first day of each month. If the initial advance under either Note occurs other than on the Reprice Date, 
the initial one-month LIBOR rate shall be that one-month LIBOR rate in effect two New York Banking 
Days prior to the date of the initial advance, which rate plus the percentage described above shall be in 
effect until the next Reprice Date. Bank's intemal records of applicable interest rates shall be 
determinative in the absence of manifest error. Interest shall be computed for the actual number of days 
which have elapsed, on the basis of a 360-day year. 

(d) Altemate Rates. If the Noteholder determines that no adequate basis exists for 
determining the LIBOR Monthly Rate or that the LIBOR Monthly Rate will not adequately and fairly 
reflect the cost to the Noteholder of purchasing the Notes for the purpose of fiinding the Loan, or that any 
applicable law or regulation or compliance therewith by the Noteholder prohibits, restricts or makes 
impossible the charging of interest based on the LIBOR Monthly Rate and the Noteholder so notifies the 
Owner, then until the Noteholder notifies the Owner that the circumstances no longer exist which 
rendered the LIBOR Monthly Rate unavailable (or under which the Noteholder determined that the 
LIBOR Monthly Rate did not adequately and fairly reflect the cost to the Noteholder of purchasing the 
Notes for the purpose of fiinding the Loan), interest shall accrue and be payable on the respective unpaid 
principal balances of the Notes from the date the Noteholder so notifies the Owner until the related 
Maturity Date of each Note (whether by acceleration, declaration, extension or otherwise) at a fluctuating 
rate of interest equal to: (i) the Series 201 l A Altemate Rate in the case of the Series 201 l A Note; and (ii) 
the Series 201 IB Altemate Rate in the case of the Series 201 IB Note. 

(e) Past Due Rate. If any amount payable by the Owner under the Loan Agreement, the 
Owner Notes or any of the Owner Collateral Documents is not paid when due (without regard to any 
applicable grace periods), such amount shall thereafter bear interest at the Past Due Rate to the fullest 
extent permitted by applicable Law. Accrued and unpaid interest on past due amounts (including interest 
on past due interest) shall be due and payable on demand, at the Past Due Rate. 

Section 2.04. Interest Payment Dates. Interest on disbursed amounts under each Note and the 
Owner Note shall be payable monthly commencing on the first day of the calendar month following the 
Closing Date and continuing on the first day of each month thereafter, on any date of redemption and on 
the Maturity Date. 



Section 2.05. Interest on Amounts Past Due. Notwithstanding anything in this Article II to the 
contrary, if the Issuer shall fail to make any of the payments required to be made by it under this Note 
Issuance Agreement, including, without limitation, any mandatory redemption required by Section 3.02 of 
this Note Issuance Agreement, or under any Note, such payment shall continue as an obligation of the 
Issuer until the unpaid amount overdue shall have been fully paid and interest on the principal amount of 
the Note so overdue shall continue to accrue at the applicable Past Due Rate, from the date such payment 
was due until the date such payment is made or the date the Notes have been repaid in full, whichever is 
earlier. 

Section 2.06. Transfers of Notes. The Notes may be transferred in whole, and not in part, but 
only to a single Qualified Transferee who has executed and delivered to the Issuer a letter in the form of 
the Qualified Transferee letter attached hereto as Exhibit D; all of the Notes shall be so transferred if any 
of the Notes are so transferred. Successive transfers of the Notes are permitted, subject to the limitations 
set forth in this Section. Notwithstanding the foregoing, the Noteholder may sell participating interests in 
the Notes in accordance with applicable law. 

Section 2.07. Intentionally Omitted. 

Section 2.08. Execution: Limited Obligation, (a) The Notes shall be executed on behalf of the 
Issuer with the manual or facsimile signature of its Mayor and shall be acknowledged by the manual or 
facsimile signature of the City Clerk of the Issuer, and the seal of the Issuer shall be impressed, imprinted 
or reproduced thereon. In case any officer whose signature shall appear on the Notes shall cease to be 
such officer before the delivery of the Notes, such signature shall nevertheless be valid and sufficient for 
all purposes, the same as if he had remained in office until delivery. The Notes may be signed on behalf 
of the Issuer by such persons who, at the time of the execution of the Notes, are duly authorized or hold 
the appropriate offices of the Issuer, although on the date of the Notes such persons were not so 
authorized or did not hold such offices. 

(b) THE NOTES AND THE INTEREST THEREON CONSTITUTE SPECIAL, LIMITED 
OBLIGATIONS OF THE ISSUER, PAYABLE SOLELY FROM THE PAYMENTS TO BE MADE BY 
THE OWNER UNDER THE LOAN AGREEMENT OR FROM THE OTHER SOURCES SPECIFIED 
OR REFERRED TO IN THIS NOTE ISSUANCE AGREEMENT, A L L OF WHICH ARE 
SPECIFICALLY ASSIGNED AND PLEDGED TO SUCH PURPOSES IN THE MANNER AND TO 
THE EXTENT PROVIDED HEREIN. THE NOTES AND A L L OTHER OBLIGATIONS OF THE 
ISSUER IN CONNECTION THEREWITH DO NOT CONSTITUTE A DEBT OF THE ISSUER, THE 
STATE OF ILLINOIS OR A N Y POLITICAL SUBDIVISION THEREOF, AND NEITHER THE 
ISSUER NOR THE STATE OF ILLINOIS OR A N Y POLITICAL SUBDIVISION THEREOF, SHALL 
BE LIABLE THEREON, NOR IN A N Y EVENT SHALL THE NOTES OR OTHER OBLIGATIONS 
BE PAYABLE OUT OF ANY FUNDS OR PROPERTIES OTHER THAN THOSE PLEDGED UNDER 
THIS NOTE ISSUANCE AGREEMENT AND THOSE OTHER AGREEMENTS SPECIFICALLY 
SECURING THE NOTES. THE NOTES SHALL NOT CONSTITUTE A N INDEBTEDNESS OF THE 
ISSUER, THE STATE OF ILLINOIS OR A N Y POLITICAL SUBDIVISION THEREOF WITHIN THE 
MEANING OF ANY CONSTITUTIONAL OR STATUTORY DEBT PROVISION. 

Section 2.09. Authentication. No Note shall be valid or obligatory for any purpose or entitled 
to any security or benefit under this Note Issuance Agreement unless and until a certificate of 
authentication on such Note, substantially in the form herein set forth, shall have been duly executed by 
the Fiscal Agent, and such executed certificate of the Fiscal Agent upon an Note shall be conclusive 
evidence that such Note has been authenticated and delivered under this Note Issuance Agreement. The 
Fiscal Agent's certificate of authentication on an Note shall be deemed to have been executed by it if 
manually signed by an authorized signatory of the Fiscal Agent. 
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Section 2.10. Form of the Notes and Temporary Notes, (a) The Notes, and the Fiscal Agent's 
certificates of authentication to be endorsed thereon, shall be in substantially the forms herein set forth, 
with such variations, omissions and insertions as are permitted or required by this Note Issuance 
Agreement. The Notes shall provide that the principal thereof and interest thereon shall be payable only 
out of Revenues. 

(b) A Note may be initially issued in temporary form exchangeable for a definitive Note 
when ready for delivery. Each temporary Note shall be in the same denomination as the Note it is issued 
in lieu of, and such temporary Note may contain such reference to any of the provisions of this Note 
Issuance Agreement as the Issuer may deem appropriate. Every temporary Note shall be executed by the 
Issuer and shall be authenticated by the Fiscal Agent upon the same conditions, and in substantially the 
samis manner, as the definitive Note it is issued in lieu of. If the Issuer issues a temporary Note in lieu of 
a definitive Note, the Issuer shall execute and fumish the definitive Note without delay, and thereupon the 
temporary Note shall be surrendered for cancellation in exchange therefor at the Designated Office of the 
Fiscal Agent, and the Fiscal Agent shall authenticate and deliver in exchange for such temporary Note a 
defmitive registered Note of the same series and maturity, and in the same denomination bearing the same 
interest rate. Until so exchanged, the temporary Note shall be entitled to the same benefits under this Note 
Issuance Agreement as the definitive Note it is issued in lieu of, but only to the extent that such temporary 
Note is authenticated and delivered hereunder. 

Section 2.11. Delivery of the Notes, (a) Upon (i) receipt by the Issuer of a duly executed 
Investor Letter from the Noteholder, (ii) the execution and delivery of this Note Issuance Agreement, the 
Loan Agreement, the Notes, the Owner Notes, the Ovraer Collateral Documents, the Tax Agreement, the 
Security for the Notes and the Ground Lease, (iii) the execution, delivery and recording of the Land Use 
Restriction Agreement, and the receipt by the Issuer of evidence of the priority of the Land Use 
Restriction Agreement over the Owner Collateral Documents, (iv) delivery by the Issuer to the Fiscal 
Agent of a copy of the Ordinance, certified by the Issuer to be in fiill force and effect, and (v) receipt by 
the Issuer of an opinion of Bond Counsel to the effect that the Notes have been duly authorized and 
issued, and that interest thereon is excluded from gross income of the owners thereof for Federal income 
tax purposes, the Issuer shall execute and deliver to the Fiscal Agent and the Fiscal Agent shall 
authenticate the Notes and deliver the Notes to the Noteholder as directed by the Issuer. 

(b) Advances of proceeds under the Notes shall be paid by the Noteholder over to the Fiscal 
Agent as received from time to time and deposited in the Construction Fund pursuant to Article IV hereof. 
Promptly following the approval by the Noteholder [or Fiscal Agent?] of each written request for a 
disbursement from the Construction Fund in accordance with the provisions of the Loan Agreement, the 
Noteholder shall advance to the Fiscal Agent, as a draw under one or both of the Notes (determined in 
accordance with the ordering provisions set forth in Sections 9.1 and 11.9 of the Loan Agreement 
governing the application of proceeds of the Series 2011A Loan and Series 201 IB Loan), sufficient 
moneys to permit the Fiscal Agent to make the approved disbursement in question (taking into account 
for such purpose any available moneys in the Construction Fund that were previously advanced under 
paragraph (c) of this Section 2.11 and not yet disbursed). 

(c) At the time of the authentication and delivery of the Notes to the Noteholder as directed 
by the Issuer, the Noteholder shall fund a drawing on each Note of an amount in excess of $50,000 on 
each Note. 



Section 2.12. Mutilated. Lost. Stolen or Destroyed Notes. In the event a Note is mutilated, 
lost, stolen or destroyed, the Issuer may execute, and the Fiscal Agent shall authenticate and deliver, a 
new Note of like date, maturity, series, interest rate and denomination as the Note mutilated, lost, stolen 
or destroyed. In each such case, the applicant for a substitute Note shall fumish to the Issuer and the 
Fiscal Agent such security or indemnity as may be required by them to save each of them harmless. In 
each case of loss, theft or destmction, the applicant shall flirnish to the Issuer and the Fiscal Agent 
evidence to their satisfaction of the loss, theft or destmction of such Note and of the ownership thereof, 
and in each case of the mutilation of any Note, the applicant shall surrender the mutilated Note to the 
Fiscal Agent. Upon the issuance of a substitute Note, the Issuer and the Fiscal Agent may require the 
payment of a sum sufficient to cover any tax or other govemmental charge that may be imposed in 
relation thereto and any other expenses and fees connected therewith. In the event an Note has matured or 
is about to mature and is mutilated, lost, stolen, or destroyed, the Issuer may, instead of the issuing a 
substitute Note as permitted by this Section, pay or authorize the payment of the same upon satisfaction of 
the conditions set forth above. 

Section 2.13. Note Registrar: Registration Books: Persons Treated as Noteholder: Restrictions 
on Transfer, (a) The Issuer shall cause books for the registration and transfer of the Notes, as provided in 
this Note Issuance Agreement, to be kept by the Fiscal Agent, which is hereby constituted and appointed 
the Note Registrar of the Issuer. Upon surrender for transfer of the Notes at the Designated Office of the 
Fiscal Agent, duly endorsed by, or accompanied by a written instrument or instmments of transfer in form 
satisfactory to the Fiscal Agent and duly executed by the registered owner or his attomey duly authorized 
in writing, and accompanied by a Qualified Transferee Letter executed by the party to whom the Notes 
are to be transferred, the Issuer shall execute, and the Fiscal Agent shall authenticate and deliver in the 
name of the transferee, new Notes of the same series, interest rates and maturities for like principal 
amounts. No Note may be transferred in part, and all Notes shall be transferred as a whole, so at all times 
there is but one registered owner of all of the Notes issued and outstanding hereunder; provided that the 
Noteholder may, subject to applicable law, transfer participations in the Notes. Upon the making of any 
such transfer, the transferor may assign to the transferee its interests in, to and under the Owner Notes, the 
Assignment and the Owner Collateral Documents, and in the event of any such assignment, the transferor 
shall notify the Issuer and the Owner of such assignment. 

(b) The Fiscal Agent shall not be required to transfer or exchange the Notes during the period 
of 15 days prior to any Interest Payment Date on the Notes, or to transfer or exchange the Notes after the 
mailing of notice calling any of the Notes for redemption as herein provided, or during the period of 15 
days prior to any redemption date. 

(c) Any exchange of a temporary Note for a definitive Note shall be without charge, except 
for the payment of any tax, fee or other govemmental charge. With respect to any other exchange or 
transfer, the Fiscal Agent may charge a sum not exceeding the actual cost (if any) of printing new Notes 
to be issued upon such exchange or transfer, together with reasonable expenses of the Fiscal Agent in 
connection therewith. In each case the Fiscal Agent shall require the payment by the registered owner of 
the Note requesting exchange, registration or transfer, of any tax, fee or other govemmental charge 
required to be paid with respect to such exchange, registration or transfer. Al l Notes surrendered upon 
exchange or transfer provided for in this Note Issuance Agreement shall be promptly cancelled by the 
Fiscal Agent and thereafter disposed of m accordance with Section 2.14 hereof. 

(d) The Person in whose name the Notes shall be registered shall be deemed and regarded as 
the absolute owner thereof for all purposes, and payment of principal thereof or interest thereon, shall be 
made only to or upon the order of the registered owner thereof or his legal representative, but such 
registration may be changed as hereinabove provided. Al l such payments shall be valid and effectual to 
satisfy and discharge the liability upon the Notes to the extent of the sum or sums so paid. 
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Section 2.14. Cancellation of Notes. Whenever any Note shall be delivered to the Fiscal Agent 
for cancellation pursuant to this Note Issuance Agreement, upon payment of the principal and interest 
represented thereby, or for replacement, transfer or exchange pursuant to Section 2.13 hereof, such Note 
shall be promptly cancelled and destroyed by the Fiscal Agent, and a certificate as to such cancellation 
and destruction shall be fumished by the Fiscal Agent to the Issuer and the Owner. 

Section 2.15. Conditions to Noteholder's Purchase of Notes. The Noteholder's obligation to 
purchase and accept the delivery of the Notes is expressly conditioned upon the following: 

(a) No Event of Default or Unmatured Event of Default shall exist hereunder; 

(b) The representations and warranties of the Issuer contained herein and in the Loan 
Agreement shall not prove to be incorrect or misleading in any material respect; 

(c) The Noteholder shall have received an opinion of Bond Counsel in form acceptable to 
Noteholder to the effect that the interest payable on the Notes is excludable from the Federal gross 
income of the Noteholder; 

(d) the Noteholder shall have received all of the Owner Collateral Documents in form 
acceptable to Noteholder; 

(e) the conditions precedent to the first disbursement of the proceeds of the Loan set forth in 
Articles X and XI of the Loan Agreement have been satisfied; and 

(f) the Noteholder shall have received payment of its transaction fees relating to the purchase 
ofthe Notes equal to the sum of (i) 100 basis points (1.00%), times the face amount of the Series 201 l A 
Note and (ii) 100 basis points (1.00%), times the face amount of the Series 201 IB Note. 

ARTICLE m 

REDEMPTION OF NOTES BEFORE MATURITY; 
CHANGES IN CIRCUMSTANCE 

Section 3.01. Optional Redemption. The Notes are subject to optional redemption prior to 
maturity on any Business Day by the Issuer pursuant to the request of the Owner in accordance with 
Section 3.1(a) of the Loan Agreement, in whole or in part (and, if in part, at the direction of the Owner as 
to which Note is to be redeemed and in what principal amount), at a redemption price of 100% of the 
principal amount thereof being redeemed plus accrued interest to the date fixed for redemption, by the 
Owner giving written notice to the Noteholder and the Issuer not less than 2 Business Days prior to such 
applicable redemption date. Such notice shall be given in the manner provided in Section 9.05 hereof 
The Owner may withdraw any such notice, and revoke the election made therein, by giving written notice 
of such withdrawal and revocation to the Noteholder and the Issuer on or before the date fixed for 
redemption. 

Section 3.02. Mandatory Redemption. The Notes are subject to redemption prior to maturity 
on any Business Day by the Issuer in accordance with Section 3.1(b) of the Loan Agreement, in whole or 
in part, at a redemption price of 100% of the principal amount thereof being redeemed plus accrued 
interest to the date fixed for redemption upon the occurrence of any of the events set forth in said Section 
3.1(b). 



Section 3.03. Funding Losses. As provided in the Loan Agreement, the Owner will indemnify 
the Noteholder upon demand against any loss or expense, including, without limitation, reasonable 
attorneys' fees and expenses, which the Noteholder may sustain or incur (including, without limitation, 
any loss or expense sustained or incurred in obtaining, liquidating or employing deposits or other funds 
acquired to effect, fund or maintain the Loan and/or the Notes) as a consequence of any failure of Owner 
to make any payment when due of any amount due hereunder. Determinations by the Noteholder for 
purposes of this Section of the amount required to indemnify the Noteholder shall be conclusive in the 
absence of manifest error. 

ARTICLE IV 

REVENUES AND FUNDS 

Section 4.01. Revenues: Payment Notations, (a) The Fiscal Agent is authorized and directed, 
subject to Section 7.06 of this Note Issuance Agreement, to apply all available Revenues to the payment 
of the principal of and interest on the Notes as and when received, including, without limitation, (i) any 
amount in the Constmction Fund or the escrow account referred to in Section 9.4 of the Loan Agreement, 
in either case to the extent provided in such Section; (ii) all payments specified in Section 2.2 (except 
payments under paragraph (c) thereof) of the Loan Agreement, including, without limitation, payments on 
the Owner Notes and amounts applied to payment of the Owner Notes under the Owner Collateral 
Documents; (iii) all prepayments specified in Article III of the Loan Agreement, including, without 
limitation, prepayments made on the Owner Notes; and (iv) all other moneys received by the Noteholder 
under and pursuant to any of the provisions of the Loan Agreement that are required or are accompanied 
by directions that such moneys are to be applied to the payment of the principal of and interest on the 
Notes. Except as otherwise directed in Article III hereof, (1) all Revenues shall be applied (i) first, to the 
payment of interest'on the Notes, and (ii) second to the payment of principal of the Notes, and (2) to the 
extent that Revenues are insufficient to pay all of the principal of and interest on the Notes when due, to 
the payment of such amount on an allocable basis between the Series 201 l A Note and the Series 201 IB 
Note, on the basis of the principal amount of each Note then Oustanding. Notwithstanding the foregoing. 
Series 201 l A - Specific Revenues shall be applied solely to the payment of the Series 201 l A Note and 
Series 201 IB - Specific Revenues shall be applied solely to the payment of the Series 201 IB Note. 

(b) Subject to Section 2.08 hereof, the Issuer hereby covenants and agrees that as long as the 
Notes are outstanding it will pay, or cause to be paid, to the Noteholder, sufficient sums from Revenues 
promptly to meet and pay the principal of and interest on the Notes as the same become due and payable. 
Nothing herein shall be constmed as requiring the Issuer to use any funds or revenues from any source 
other than Revenues. 

(c) The Fiscal Agent shall note on the payment record attached as Schedule A to each Note, 
or in the Fiscal Agent's books and records relating to each Note, the date and amount of (i) each draw 
increasing the principal amount of such Note, and (ii) each payment of principal (whether at maturity or 
upon acceleration or prior redemption) and/or interest on such Note. The information so recorded shall be 
rebuttable presumptive evidence of the accuracy thereof. The failure to so record any such information or 
any error in so recording any such information shall not, however, limit or otherwise affect the obligations 
of the Issuer hereunder or under the Notes to repay the principal amount thereof together with all interest 
accming thereon. 

(d) The Fiscal Agent shall give prompt written notice to the Issuer of each draw increasing 
the principal amount of a Note, informing the Issuer as to the date and amount of each such draw. Such 
notice may be provided by an email sent to the Intemet address for the Issuer set forth on Exhibit F hereto 
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or to such address as the Issuer may have designated to be used for such purposes in a prior notice to the 
Fiscal Agent. The form of such written notice is attached as Exhibit F hereto. 

Section 4.02. Creation of Construction Fund: Disbursements, (a) There is hereby created by 
the Issuer and ordered established with the Fiscal Agent a Fund in the name of the Issuer to be designated 
"City of Chicago Construction Fund (Park Boulevard 2A Project)" (the "Construction Fund"). Within the 
Construction Fund are hereby created by the Issuer and ordered established with the Fiscal Agent two 
Accounts in the name of the Issuer to be designated (i) "City of Chicago Construction Fund (Park 
Boulevard 2A Project ), Series 2011 A " (the "Series 201 l A Construction Accounf) and (ii) "City of 
Chicago Construction Fund (Park Boulevard 2A Project), Series 201 IB" (the "Series 201 IB Construction 
Account"). Advances of proceeds under the Series 2011A Note shall be deposited in the Series 2011A 
Construction Account. Advances of proceeds under the Series 201 IB Notes shall be deposited in the 
Series 201 IB Construction Account. 

(b) The Issuer hereby authorizes and directs the Fiscal Agent to use the moneys in the Series 
2011A Constmction Account, pursuant to written requests therefor submitted by the Owner (except as 
otherwise provided in Section 4.04 hereof), and approved in writing by the Noteholder, for payment of 
the Costs of the Project, and for payment of principal of and interest on the Series 2011A Note in 
accordance with Sections 4.01 and 3.02 hereof and Article DC ofthe Loan Agreement. The Fiscal Agent 
shall keep and maintain adequate records pertaining to the Series 2011A Constmction Account and all 
disbursements therefrom, and shall promptly, following a written request therefor, submit to the Issuer, 
the Owner or the Noteholder copies of all reports, statements of receipts and disbursements and the like 
relating to the Series 2011A Constmction Account and any other fiinds held by the Fiscal Agent under 
this Note Issuance Agreement. Moneys remaining in the Series 2011A Construction Account when the 
Project is Complete shall be applied to prepay the Series 201 l A Note, pursuant to Section 3.02 ofthis 
Note Issuance Agreement. 

(c) The Issuer hereby authorizes and directs the Fiscal Agent to use the moneys in the Series 
201 IB Constmction Account, pursuant to written requests therefor submitted by the Owner (except as 
otherwise provided in Section 4.04 hereof), and approved in writing by the Noteholder, for payment of 
the Costs of the Project, and for payment of principal of and interest on the Series 201 IB Note in 
accordance with Sections 4.01 and 3.02 hereof and Article IX of the Loan Agreement. The Fiscal Agent 
shall keep and maintain adequate records pertaining to the Series 201 IB Constmction Account and all 
disbursements therefrom, and shall promptly, following a written request therefor, submit to the Issuer, 
the Owner or the Noteholder copies of all reports, statements of receipts and disbursements and the like 
relating to the Series 201 IB Construction, Account and any other funds held by the Fiscal Agent under 
this Note Issuance Agreement. Moneys remaining in the Series 201 IB Construction Account when the 
Project is Complete shall be applied to prepay the Series 201 IB Note pursuant to Section 3.02 of this 
Note Issuance Agreement. 

(d) Upon the occurrence of an Event of Default under Section 12.1(f) of the Loan 
Agreement, a declaration of acceleration following the occurrence of any Event of Default hereunder, or a 
redemption of the Notes, any moneys remaining in the respective accounts of the Constmction Fund shall 
be used to pay the principal and interest then due and unpaid on the respective Notes. 

(e) Notwithstanding the foregoing, disbursements from the Construction Fund to pay interest 
on the Notes shall be made automatically without the need to comply with any other requirements for 
disbursements therefrom. 

Section 4.03. Fiscal Agent's Fees. Charges and Expenses. The Fiscal Agent agrees that the 
Issuer shall have no liability for any fees, charges and expenses of the Fiscal Agent, and the Fiscal Agent 
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agrees to look only to the Owner for the payment of all reasonable fees, charges and expenses of the 
Fiscal Agent as provided in the Loan Agreement and in this Note Issuance Agreement. 

Section 4.04. Moneys to be Held in Trust. Al l moneys required to be deposited with or paid to 
the Fiscal Agent for the account of the Construction Fund or the escrow account referred to in Section 9.4 . 
of the Loan Agreement under any provision of this Note Issuance Agreement or the Loan Agreement 
shall be held by the Fiscal Agent in trust and applied for the purposes herein or therein specified. No 
Person not a party hereto shall have any rights to the money in the Constmction Fund or the escrow 
account referred to in Section 9.4 of the Loan Agreement. 

Section 4.05. Repayment of Excess Moneys. Any amounts remaining in any fund, or 
otherwise paid to the Fiscal Agent on behalf of the Issuer under this Note Issuance Agreement or the Loan 
Agreement, after payment in full of the principal of and interest on the Notes, the fees, charges and 
expenses of the Issuer and the Fiscal Agent, and all other amounts required to be paid under this Note 
Issuance Agreement and the Loan Agreement shall be paid (a) first, to the Issuer to the extent of any 
moneys owed by the Owner to the Issuer, and (b) second, to the Owner. 

Section 4.06. Pledge Agreement. Reference is hereby made to the Pledge Agreement. No 
amount shall be disbursed from the Series 2011A Construction Account hereunder unless and until 
sufficient Authority Funds (as defined in the Pledge Agreement) have been deposited into the Escrow 
Account held by the Escrow Agent under the Pledge Agreement. Moneys held under the Pledge 
Agreement shall be applied to pay the principal of and interest on the Series 2011A Note as provided in 
the Pledge Agreement. 

Section 4.07. Security Agreement. Reference is hereby made to the Security Agreement. 
Moneys held under the Security Agreement shall be available to pay the principal of and interest on the 
Series 201 IB Note as provided in the Security Agreement. 

ARTICLE V 

INVESTMENT OF MONEYS 

Section 5.01. Investment of Moneys. Any moneys held as part of any Account of the 
Construction Fund shall be invested or reinvested by the Fiscal Agent in Eligible Investments in 
accordance with the provisions of Section 9.6 of the Loan Agreement. The direction and written 
confirmation specified in Section 9.6 of the Loan Agreement shall specify to the extent applicable the 
issuer or obligor, the principal amount, maturity date and interest rate of each such Eligible Investment. 
Al l such Eligible Investments shall be held by or under the control of the Fiscal Agent and shall be 
deemed at all times a part of such Account, and the interest accruing thereon, if any, and any profit 
realized from such Eligible Investments shall be credited to such Account. Any loss resulting from such 
investments shall be charged to such Account. For purposes of making such investment, the Fiscal Agent 
shall be entitled to commingle the amount on deposit in the Accounts of the Constmction Fund. 

Section 5.02. Investments through Fiscal Agent's Investment Department. The Fiscal Agent 
may make any and all investments permitted by the provisions of Sections 5.01 through its own 
investment department or that of an affiliate. Upon the written direction of the Owner or the Issuer, the 
Fiscal Agent shall confirm in writing any investment made with the moneys in the Constmction Fund. 
The Fiscal Agent shall answer all reasonable inquiries from the Owner or the Issuer as to the status of 
moneys in each of such Fund or account. The Fiscal Agent shall file with the Issuer a copy of its 
statements that it delivers to the Owner with respect to the investment of any funds held under this Note 
Issuance Agreement. 
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ARTICLE VI 

GENERAL COVENANTS OF ISSUER 

Until payment in fiill of the Notes, the Issuer covenants and agrees that each of the covenants, 
undertakings and agreements set forth in this Section shall be complied with: 

Section 6.01. Payment of Principal and Interest. The Issuer covenants that it will promptly pay 
the principal of and interest on the Notes at the place, on the dates and in the manner provided herein and 
in the Notes according to the true intent and meaning hereof and thereof; provided, however, that the 
Notes shall be a special, limited obligation of the Issuer payable as to principal and interest solely from 
the Revenues as provided in Section 2.08 of this Note Issuance Agreement. 

Section 6.02. Performance of Covenants. The Issuer covenants that it will faithfully perform at 
all times any and all covenants, undertakings, stipulations and provisions contained in this Note Issuance 
Agreement and in the Notes; provided, however, that the Issuer shall not be obligated to take any action 
or execute any instrument pursuant to any provision hereof until it shall have been requested to do so by 
the Owner or the Noteholder, and, at the option of the Issuer, until it shall have received from the Owner 
or the Noteholder assurance satisfactory to the Issuer that the Issuer shall be reimbursed for its reasonable 
expenses incurred or to be incurred in connection with taking such action or executing such instrument. 
The Issuer represents that it is duly authorized pursuant to the Ordinance to issue the Notes, to execute 
this Note Issuance Agreement, to pledge and assign the Loan Agreement, the Owner Notes and the 
Security for the Notes, and the amounts payable under the Loan Agreement, the Owner Notes and the 
Security for the Notes, in the manner and to the extent set forth herein and in the Assignment; that all 
action on its part required for the issuance of the Notes and the execution and delivery of this Note 
Issuance Agreement has been duly and effectively taken; and that each of the Notes in the hands of the 
Noteholder is and will be a valid and enforceable obligation of the Issuer according to the terms thereof 
and hereof Anything contained in this Note Issuance Agreement to the contraty notwithstanding, it is 
hereby understood that none of the covenants of the Issuer contained in this Note Issuance Agreement are 
intended to create a pecuniary obligation ofthe Issuer with respect to payment of principal of and interest 
on the Notes. 

Section 6.03. Assigned Rights: Instruments of Further Assurance. The Issuer represents that 
the pledge and assignment of the Security for the Notes to the Noteholder hereby made is valid and 
lawful. The Issuer covenants that it will defend its interest in and to the Loan Agreement, the Owner 
Notes, the Security for the Notes and the Revenues, and the pledge and assignment thereof to the 
Noteholder, against the claims and demands of all Persons whomsoever; provided, however, that all 
reasonable attomeys' fees and expenses incurred by the Issuer in the performance of its obligations under 
this covenant shall be paid by the Owner. The Issuer covenants that it will do, execute, acknowledge and 
deliver or cause to be done, executed, acknowledged and delivered, such agreements supplemental hereto 
and such further acts, instmments and transfers as the Noteholder may reasonably require for the better 
assuring, transferrmg, conveying, pledging, assigning and confirming unto the Noteholder of the Loan 
Agreement, the Owner Notes, the Security for the Notes and the Revenues, the rights pledged and 
assigned hereby, and the amounts pledged to the payment of the principal of and interest on the Notes; 
provided, however, that the Issuer undertakes no responsibility for the preparation or filing of any such 
instrument or the maintenance of any security interest intended to be perfected thereby, all of which shall 
be the responsibility of the Noteholder and the Owner. The Issuer covenants and agrees that, except as 
herein, in the Loan Agreement and in the Assignment provided, it will not sell, convey, mortgage, 
encumber or otherwise dispose of any part of its interest in and to the Loan Agreement, the Owner Notes, 
the Security for the Notes or the Revenues. 
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Section 6.04. Recordation and Other Instruments. In order to perfect the security interest of the 
Noteholder in the Security for the Notes, the Issuer, to the extent permitted by law, will execute such 
assignments, security agreements or financing statements, naming the Noteholder as assignee and pledgee 
of the Security for the Notes assigned and pledged under this Note Issuance Agreement for the payment 
of the principal of and interest on the Notes and as otherwise provided herein, as the Noteholder shall 
reasonably request in writing, and the Owner will cause the same to be duly filed and recorded, as the 
case may be, in the appropriate state and county offices as required by the provisions of the Uniform 
Commercial Code or other similar law as adopted in Illinois, as from time to time amended. To continue 
the security interest evidenced by the financing statements, the Noteholder shall file and record, or cause 
to be filed and recorded, such necessary continuation statements or supplements thereto and other 
instruments from time to time as may be required pursuant to the provisions of the said Uniform 
Commercial Code or other similar law to fully preserve and protect the security interest of the Noteholder 
in the Security for the Notes and to perfect the lien hereof and the rights of the Noteholder hereunder. The 
Issuer, to the extent permitted by law, at the expense of the Owner, shall execute and cause to be executed 
any and all further instmments as shall be reasonably requested in writing by the Noteholder for such 
protection and perfection of the interests of the Noteholder, and the Issuer or its agent shall, upon written 
direction from the Noteholder, file and refile or cause to be filed and refiled such instruments as shall be 
necessary to preserve and perfect the lien of this Note Issuance Agreement upon the Security for the 
Notes until the principal of and interest on the Notes issued hereunder shall have been paid or provision 
for payment shall be made as herein provided. 

Section 6.05. Inspection of Books. The Issuer, the Fiscal Agent and the Noteholder covenant 
and agree that all books and documents in their possession relating to the Project and the Revenues shall 
at all reasonable times be open to inspection by such accountants or other agencies as the other parties 
may from time to time designate. 

Section 6.06. Rights Under Loan Agreement. The Loan Agreement, a duly executed copy of 
which has been delivered to the Noteholder, sets forth the covenants and obligations of the Issuer and the 
Owner, including provisions to the effect that subsequent to the issuance of the Notes and prior to its 
payment in full or provision for payment thereof in accordance with the provisions hereof, the Loan 
Agreement may not be effectively amended, changed, modified, altered or terminated without the written 
consent of the Issuer and the Noteholder, and reference is hereby made to the same for a detailed 
statement of said covenants and obligations of the Issuer and the Owner thereunder. The Issuer agrees 
that the Noteholder, in its name or in the name of the Issuer, may enforce all rights of the Issuer and all 
obligations of the Owner under and pursuant to the Loan Agreement, and the Issuer will not enforce such 
rights and obligations itself except at the written direction of the Noteholder, in each case whether or not 
the Issuer is in Defauh hereunder; provided, however, that the foregoing shall not apply to Issuer 
Reserved Rights. 

Section 6.07. Prohibited Activities. The Issuer covenants and agrees that it has not engaged, 
and will not engage, in any activities, and that it has not taken, and will not take, any action, that might 
result in any interest on the Notes becoming includible in the gross income of the owner of the Notes 
under Federal income tax laws. 

Section 6.08. Arbitrage. The Issuer shall not take any action within its power or fail to take 
any action of which it has knowledge with respect to the investment of the proceeds of the Notes, 
including, without limitation, moneys on deposit in any Fund or Account in connection with the Notes, 
whether or not such moneys were derived from the proceeds of the sale of the Notes or from any other 
sources, or with respect to the payments derived from the Owner Notes which may result in constituting 
the Notes an "arbitrage bond" within the meaning of such term as used in Section 148 of the Code and the 
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Regulations. The Issuer further covenants to create a rebate fund upon direction by the Owner to 
facilitate the payment of any rebatable arbitrage that may arise. 

Section 6.09. Representations of the Issuer Contained in Loan Agreement. The representations 
of the Issuer contained in Article V of the Loan Agreement are hereby restated and incorporated into this 
Note Issuance Agreement by reference for the benefit of the Noteholder. 

ARTICLE VII 

DEFAULT PROVISIONS AND REMEDIES OF NOTEHOLDER 

Section 7.01. Events of Default. Each of the following is hereby defined and declared to be 
and shall constitute an "Event of Default" hereunder: 

(a) default by the Issuer in the due and punctual payment of any amount required to be paid 
under the Notes or this Note Issuance Agreement, whether by way of principal, interest or otherwise, 
including, without limitation, any mandatory redemption required by Section 3.02 of this Note Issuance 
Agreement; provided that such default shall not constitute an Event of Default hereunder if such default is 
cured within five days after written notice thereof to the Issuer and the Owner from the Noteholder; or 

(b) default in the performance or observance of any other of the covenants, agreements or 
conditions on the part of the Issuer in this Note Issuance Agreement or in the Notes (and not constituting 
an Event of Default under any of the other provisions of this Section 7.01); provided that such default 
shall not constitute an Event of Default hereunder if such default is cured within 90 days after vwitten 
notice thereof to the Issuer and the Owner from the Noteholder as long as during such period the Issuer 
and/or the Owner is using its best efforts to cure such default and such default can be cured in such 
period; or 

(c) any Event of Default shall occur under the Loan Agreement or the Owner Collateral 
Documents (following the expiration of applicable notice and cure periods); or 

(d) any material representation or warranty made by the Issuer herein is breached or is false 
or misleading in any material respect, or any schedule, certificate, financial statement, report, notice or 
other writing fumished by the Issuer to the Noteholder is false or misleading in any material respect on 
the date as of which the facts therein set forth are stated or certified; or 

(e) this Note Issuance Agreement or the Notes or any of the Owner Collateral Documents, or 
any lien granted by the Owner or the Issuer to the Noteholder, shall (except in accordance with its terms), 
in whole or in part, terminate, cease to be effective or cease to be the legally valid, binding and 
enforceable obligations of the Issuer; or the Issuer shall directly or indirectly, contest in any manner such 
effectiveness, validity, binding nature or enforceability. 

Notwithstanding anything to the contrary contained herein, the Fiscal Agent and the Issuer hereby 
agree that any cure of any default made or tendered by one or more of the Owner's members be deemed 
to be a cure by the Owner and shall be accepted or rejected on the same basis as if made or tendered by 
the Owner. 

Section 7.02. Acceleration. Upon the occurrence of an Event of Defauh hereunder and as long 
as such Event of Default is continuing, the Noteholder may, by notice in writing delivered to the Issuer 
and the Owner, declare the entire principal amount of the Notes then outstanding and the interest accrued 
thereon immediately due and payable, and such principal and interest shall thereupon become and be 
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immediately due and payable, subject, however, to the right of the Noteholder, by written notice to the 
Issuer and the Owner, to annul such declaration and rescind its effect as hereinafter provided. 

Section 7.03. Other Remedies: Rights of Noteholder, (a) Upon the occurrence of an Event of 
Default hereunder, the Noteholder may exercise and enforce such rights as exist under the Loan 
Agreement and the Owner Collateral Documents or pursue any available remedy by suit at law or in 
equity or by statute to enforce the payment of the principal of and interest on the Notes, or to enforce any 
obligations of the Issuer hereunder. 

(b) No remedy by the terms of this Note Issuance Agreement conferred upon or reserved to 
the Noteholder is intended to be exclusive of any other remedy, but each and every such remedy shall be 
cumulative and in addition to any other remedy given to the Noteholder hereunder or now or hereafter 
existing at law or in equity or by statute. 

(c) No delay or omission to exercise any right or power accming upon any Event of Default 
hereunder shall impair any such right or power or shall be constmed to be a waiver of any such Event of 
Default or acquiescence therein; and such right and power may be exercised from time to time as often as 
may be deemed expedient. No waiver of any Event of Default hereunder shall extend to or shall affect 
any subsequent Event of Default or shall impair any rights or remedies consequent thereon. 

(d) Al l remedies for which provision is made in this Note Issuance Agreement shall be 
available only to the extent such remedies are not prohibited by the laws of the State of Illinois, decisions 
of courts of the State of Illinois or any other applicable law, statute, ordinance, regulation or court 
decision. 

Section 7.04. Appointment of Receivers. Upon the occurrence of an Event of Defauh 
hereunder, and upon the filing of a suit or other commencement of judicial proceedings to enforce the 
rights of the Noteholder under this Note Issuance Agreement, the Noteholder shall be entitled, as a matter 
of right, to the appointment of a receiver or receivers of the Security for the Notes and of the revenues, 
eamings and income thereof, pending such proceedings, with such powers as the court making such 
appointment shall confer. 

Section 7.05. Waiver of Rights. Except as specified in Section 7.09 hereof, upon the 
occurrence of an Event of Default hereunder, to the extent that such rights may then lawfully be waived, 
neither the Issuer, nor anyone claiming through or under the Issuer, shall set up, claim, or seek to take 
advantage of any appraisement, valuation, stay, extension, exemption or redemption laws now or 
hereafter in force, in order to prevent or hinder the enforcement of this Note Issuance Agreement, and the 
Issuer, for itself and all who may claim through or under it, hereby waives, to the extent that it lawfully 
may do so, the benefit of all such laws. 

Section 7.06. Application of Funds. Al l funds received by the Noteholder pursuant to any right 
given or action taken under the provisions of this Article, after payment of the costs and expenses ofthe 
proceedings resulting in the collection of such moneys and of the expenses, liabilities and advances 
incurred or made by the Noteholder or the Issuer, shall be applied to pay the principal of and interest on 
the Notes on the basis set forth in Section 4.01 hereof Notwithstanding any other provision of this Note 
Issuance Agreement to the contrary, funds received by the Noteholder may be applied (a) as long as an 
Event of Default has not occurred and is not continuing, with respect to payments and other amounts then 
due under the Owner Notes, or, if all such payments and other amounts, if any, have been paid, may be 
applied as directed by the Owner, and (b) if an Event of Default has occurred and is continuing, as 
directed and in such order as determined by the Noteholder. 
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Section 7.07. Termination of Proceedings. In case the Noteholder shall have proceeded to 
enforce any right under this Note Issuance Agreement by the appointment of a receiver or otherwise, and 
such proceedings shall have been discontinued or abandoned for any reason, or shall have been 
determined adversely, then and in every such case the Issuer, the Owner, the Fiscal Agent and the 
Noteholder shall be restored to their former positions and rights hereunder, respectively, and all rights, 
remedies and powers of the Noteholder shall continue as if no such proceedings had been taken. 

Section 7.08. Termination of Note Issuance Agreement. This Note Issuance Agreement shall 
terminate when the Notes have been finally, indefeasibly and fully paid, at which time the Noteholder 
shall, on a timely basis, reassign and redeliver (or cause to be reassigned and redelivered) to the Issuer, or 
to such Person or Persons as the Issuer shall designate in writing, against receipt, such of the Security for 
the Notes (if any) assigned by the Issuer to the Noteholder as shall not have been sold or otherwise 
applied by the Noteholder pursuant to the terms hereof, and as shall still be held by it hereunder, together 
with appropriate instmments of reassignment and release, including, without limitation, any Uniform 
Commercial Code termination statements. Any such reassignment shall be without recourse upon, or 
representation or warranty by, the Noteholder and shall be at the cost and expense of the Owner. Should a 
claim ("Recovery Claim") be made upon the Noteholder at any time for recovery of any amount received 
by the Noteholder in payment of the Notes (whether received from the Issuer, the Owner or otherwise), 
and should the Noteholder repay all or part of said amount by reason of (a) any judgment, decree or order 
of any court or administrative body having jurisdiction over the Noteholder or any of its property, or (b) 
any settlement or compromise of any such Recovery Claim effected by the Noteholder with any such 
claimant (including, without limitation, the Owner), this Note Issuance Agreement and the security 
interests granted to the Noteholder pursuant hereto shall continue in effect with respect to the amount so 
repaid to the same extent as if such amount had never originally been received by the Noteholder, 
notwithstanding any prior termination of this Note Issuance Agreement, the retum of this Note Issuance 
Agreement to the Issuer or cancellation of the Notes. 

Section 7.09. Waivers of Events of Default. Except for an Event of Default with respect to any 
Issuer Reserved Rights, the Noteholder may in its discretion waive in writing any Event of Defauh 
hereunder or under the Owner Notes not involving any Issuer Reserved Rights and its consequences and 
rescind in writing any declaration of acceleration of principal of and interest on the Notes, and in case of 
any such waiver or rescission, or in case any proceeding taken by the Noteholder on account of any such 
default shall have been discontinued or abandoned or detennined adversely, then and in every such case 
the Issuer, the Owner, the Fiscal Agent and the Noteholder shall be restored to their former positions and 
rights hereunder, respectively, but no such waiver or rescission shall extend to any subsequent or other 
Event of Default, or impair any right consequent thereon. 

Section 7.10. Cooperation of the Issuer. If an Event of Default hereunder shall occur, the 
Issuer shall cooperate with the Noteholder and use its best efforts to protect the interests of the Noteholder 
with respect to this Note Issuance Agreement, the Notes, the Security for the Notes and the Revenues. 

ARTICLE VIII 

FISCAL AGENT 

Section 8.01. Appointment of Fiscal Agent, (a) U.S. Bank National Association shall serve as 
the initial Fiscal Agent hereunder. The Fiscal Agent may resign at any time upon 30 days' prior written 
notice to the Owner, the Issuer and the Noteholder. 

(b) Upon the resignation of any Fiscal Agent, the Noteholder, with the prior written consent 
of the Issuer, shall designate a successor Fiscal Agent and shall so notify the Owner in writing. If a 
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successor Fiscal Agent has not been appointed and has not accepted such appointment by the end of the 
30-day period, the Fiscal Agent may apply to a court of competent jurisdiction for the appointment of a 
successor Fiscal Agent, and the costs, expenses and reasonable attomeys' fees which are incurred in 
connection with such a proceeding shall be paid by the Owner. Any successor Fiscal Agent shall be a 
bank or savings and loan association located in the City of Chicago, and shall at all times be a member of 
the Federal Deposit Insurance Corporation. No resignation shall become effective until a successor has 
been designated and accepted such designation in writing. 

(c) Removal of Fiscal Agent. The Fiscal Agent may be removed at any time, by instrument 
in writing delivered to the Fiscal Agent, the Issuer and the Owner and signed by the Noteholder. No 
removal shall become effective until a successor has been designated and accepted such designation in 
writing. 

Section 8.02. Successor Fiscal Agents, (a) Any corporation or association into which the 
Fiscal Agent may be converted or merged, or with which it may be consolidated, or to which it may sell 
or fransfer its corporate trust business and assets as a whole or substantially as a whole, or any corporation 
or association resulting from any such conversion, sale, merger, consolidation or transfer to which it is a 
party, shall be and become successor Fiscal Agent hereunder and vested with all of the title to the 
Security for the Notes and all the trusts, powers, discretions, immunities, privileges and all other matters 
as was its predecessor, without the execution or filing of any instrument or any further act, deed or 
conveyance on the part of any of the parties hereto, anything herein to the contrary notwithstanding; 
provided, however, that such successor Fiscal Agent shall satisfy the requirements of Section 8.01(b) 
hereof relating to the qualifications of successor Fiscal Agents. 

(b) In case the Fiscal Agent hereunder shall resign or be removed, or be dissolved, or shall be 
in course of dissolution or liquidation, or otherwise become incapable of acting hereunder, or in case it 
shall be taken under the confrol of any public officer or officers, or of a receiver appointed by a court, a 
successor may be appointed by the Noteholder, by an instmment in writing signed by it, or by its 
attomeys in fact, duly authorized. In case of any such vacancy, the Issuer, by an instrument executed by 
its Chief Financial Officer and attested by its Secretary under its seal, may appoint a temporaty Fiscal 
Agent to fill such vacancy until a successor Fiscal Agent shall be appointed by the Noteholder in the 
manner above provided; and any such temporaty Fiscal Agent so appointed by the Issuer shall 
immediately and without further act be superseded by the Fiscal Agent so appointed by the Noteholder. 

Section 8.03. Indemnification and Reimbursement of Fees of Fiscal Agent and Issuer. The 
Fiscal Agent and the Issuer shall be entitled to payment and reimbursement for fees for services rendered 
under this Note Issuance Agreement and all advances, reasonable counsel fees and other expenses made 
or incurred by the Fiscal Agent or the Issuer in connection with such services. The Fiscal Agent shall be 
entitled to payment and reimbursement for its reasonable fees and charges as Note Registrar for the Notes 
as hereinabove provided. The Fiscal Agent and the Issuer shall look solely to the Owner for the payment 
of such amounts as provided herein and in the Loan Agreement, and the Issuer shall not be liable therefor. 
The Fiscal Agent, the Noteholder and the Issuer are indemnified as provided in the Loan Agreement. 

ARTICLE IX 

MISCELLANEOUS 

Section 9.01. Unclaimed Moneys. Any moneys depositedjwith the Fiscal Agent by the Issuer, 
in accordance with the terms and covenants of this Note Issuance Agreement, in order to redeem or pay 
the Notes, and remaining unclaimed by the Noteholder at any time after two years after the date fixed for 
redemption or of maturity, as the case may be, shall be repaid by the Fiscal Agent to the Issuer, or to such 
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party (the "Designee") as is directed by the Issuer, upon its Written Request therefor; and thereafter the 
registered owner of the Notes shall be entitled to look only to the Issuer or the Designee for payment 
thereof; provided, however, that the Fiscal Agent, before being required to make any such repayment, 
shall, at the expense of the Owner, effect publication at least once in a newspaper of general circulation in 
the City of Chicago, Illinois, printed in the English language and customarily published on each Business 
Day, of a notice to the effect that said moneys have not been so applied and that after the date named in 
said notice any unclaimed balance of said moneys then remaining shall be retumed to the Issuer or the 
Designee. If the amount remaining unclaimed has been paid by the Owner under the Owner Notes, the 
unclaimed amount will be paid to the Owner, and the Owner shall be the Designee (unless the Issuer has 
fully released the Owner under the Owner Notes). 

Section 9.02. Consents of Noteholder. Any consent, request, direction, approval, objection or 
other insfrument required by this Note Issuance Agreement to be signed and executed by the Noteholder 
may be executed by the Noteholder in person or by its agent appointed in writing. Proof of the execution 
of any such consent, request, direction, approval, objection or other instmment or of the writing 
appointing any such agent and of the ownership of Notes, if made in the following manner, shall be 
sufficient for any of the purposes of this Note Issuance Agreement, and shall be conclusive in favor of the 
Fiscal Agent and the Issuer with regard to any action taken by either of them under such request or other 
instmment, namely: 

(a) the fact and date of the execution by any Person of any such writing may be proved by 
the certificate of any officer in any jurisdiction who by law has power to take acknowledgments within 
such jurisdiction that the Person signing such writing acknowledged before him the execution thereof, or 
by an affidavit of any witness to such execution; and 

(b) the ownership of the Notes shall be proved by the registration books maintained by the 
Note Registrar. 

Section 9.03. Limitation of Rights. With the exception of rights herein expressly conferred, 
nothing expressed or mentioned in or to be implied from this Note Issuance Agreement or the Notes is 
intended or shall be constmed to give to any Person other than the parties hereto and the Owner any legal 
or equitable right, remedy or claim under or with respect to this Note Issuance Agreement or any 
covenants, conditions and provisions herein contained, this Note Issuance Agreement and all of the 
covenants, conditions and provisions hereof being intended to be and being for the sole and exclusive 
benefit of the parties hereto and the Owner. 

Section 9.04. Severability. If any provision of this Note Issuance Agreement shall be held or 
deemed to be or shall, in fact, be inoperative or unenforceable as applied in any particular case in any 
jurisdiction or jurisdictions or in all jurisdictions, or in all cases because it conflicts with any other 
provision or provisions hereof or any constitution or statute or rule of public policy, or for any other 
reason, such circumstances shall not have the effect of rendering the provision in question inoperative or 
unenforceable in any other case or circumstance, or of rendering any other provision or provisions herein 
contained invalid, inoperative, or unenforceable to any extent whatever. The invalidity of any one or 
more phrases, sentences, clauses or Sections contained in this Note Issuance Agreement shall not affect 
the remaining portions of this Note Issuance Agreement, or any part thereof; provided, however, that no 
holding of invalidity shall require the Issuer to make any payments from any moneys other than 
Revenues. 

Section 9.05. Notices. Any notice, request, complaint, demand, communication or other paper 
shall be in writing and shall be sufficiently given, and shall be deemed given, when delivered or mailed as 
provided in Section 14.3 of the Loan Agreement. 
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A duplicate copy of each notice required to be given hereunder by the Noteholder or the Fiscal 
Agent to the Issuer or the Owner shall also be given to the others. The Issuer, the Owner, the Fiscal 
Agent and the Noteholder may designate any further or different addresses to which subsequent notices, 
requests, complaints, demands, communications and other papers shall be sent. 

Section 9.06. Payments Due on Saturdays. Sundays and Holidays. In any case where the date 
of maturity of interest on or principal of the Notes or the date fixed for prepayment of all or a portion of 
the Notes shall be on Saturday, Sunday or other day which is not a Business Day, then such payment need 
not be made on such date but may be made on the next succeeding Business Day and the Notes shall 
continue to bear interest until such date. 

Section 9.07. Duplicates. This Note Issuance Agreement may be executed in several 
duplicates, each of which shall be an original and all of which shall constitute but one and the same 
instrument. 

Section 9.08. Goveming Law. This Note Issuance Agreement, the Notes and the rights and 
obligations of the parties hereunder and thereunder shall be construed in accordance with and be govemed 
by the laws of the State of Illinois, without regard to its conflict of laws principles. 

Section 9.09. Immunity of Issuer's Officers. No recourse shall be had for the payment of the 
principal of and interest on the Notes or for any claim based thereon or upon any obligation, covenant or 
agreement contained in this Note Issuance Agreement, against any past, present or fiiture officer, official, 
supervisor, director, agent or employee of the Issuer, or any officer, official, supervisor, director, agent or 
employee of any successor public body or entity, as such, either directly or through die Issuer or any 
successor corporation or entity, under any mle of law or equity, statute or constitution or by the 
enforcement of any assessment or penalty or otherwise, and all such liability of any such officer, official, 
supervisor, director, agent or employee as such is hereby expressly waived and released as a condition of 
and consideration for the execution of this Note Issuance Agreement and the issuance of the Notes. 

Section 9.10. Continuing Assignment and Security Interest Upon Transfer of Notes. This Note 
Issuance Agreement shall create a continuing assignment of, and security interest in, the Security for the 
Notes, and shall (i) remain in full force and effect until payment in fiill of the Notes, (ii) be binding upon 
the Issuer, its successors and assigns, and (iii) inure to the benefit of the Noteholder and its successors, 
permitted transferees and assigns. Without limhing the generality of the foregoing clause (iii), the 
Noteholder may assign or otherwise transfer, subject to Section 2.13 hereof, all of the Notes held by it to 
any other Persons as provided in this Note Issuance Agreement, and such other Persons shall thereupon 
become vested with all the benefits in respect thereof granted to the Noteholder herein or otherwise upon 
delivery to the Issuer in writing of an acknowledgment of such other Persons of such assignment or 
transfer, and agreeing to accept and perform any duties or obligations imposed upon it under this Note 
Issuance Agreement. 

Section 9.11. Amendments, Changes and Modifications. Subsequent to the initial issuance of 
the Notes and prior to its payment in full (or provision for payment thereof having been made in 
accordance with the provisions of this Note Issuance Agreement), this Note Issuance Agreement may not 
be effectively amended, changed, modified, altered or terminated without the written consent of the 
Noteholder, the Issuer and the Owner. 

Section 9.12. Term of this Note Issuance Agreement. This Note Issuance Agreement shall be 
in full force and effect from the date hereof, and shall continue in effect until the indefeasible payment in 
full of the Notes and all other obligations due hereunder. Al l matters affecting the tax-exempt status of 
the Notes shall survive the termination of this Note Issuance Agreement. 
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Section 9.13. Binding Effect. This Note Issuance Agreement shall mure to the benefit of, and 
shall be binding upon, the Issuer and the Noteholder and their respective successors and assigns. 

Section 9.14. Waivers. If any agreement contained in this Note Issuance Agreement should be 
breached by the Issuer and thereafter waived by the Noteholder, such waiver shall be limited to the 
particular breach so waived and shall not be deemed to waive any other breach hereunder. Al l waivers by 
the Noteholder of breaches hereof by the Issuer shall be in writing. 

Section 9.15. Participation, (a) The Noteholder shall have the right to grant participations in 
or to the Notes hereunder and to the Owner Notes all without notice to or consent from the Issuer, but 
subject to the restriction on transfer (including, but not limited to, the provision of a Qualified Transferee 
Letter to the Issuer) set forth herein and in the Notes, and provided that there shall at ail times be but one 
registered owner of all of the Notes. No holder of a participation in all or any part of the Notes and the 
Owner Notes shall have any rights under this Note Issuance Agreement. 

(b) The Issuer hereby consents to the disclosure of any information obtained in connection 
herewith (i) by the Noteholder to any Person which is a participant or potential participant pursuant to 
clause (a) above, it being understood that the Noteholder and its assigns shall advise any such Person of 
its obligation to keep confidential any non-public information disclosed to it pursuant to this Section 9.15. 
The Noteholder shall advise the Issuer of each Person which becomes a participant pursuant to clause (a) 
above. 

Section 9.16. Entire Agreement. This Note Issuance Agreement, together with the Owner 
Notes, the Loan Agreement, the Assignment and the Notes, constitutes the entire agreement among the 
parties with respect to the subject matter hereof, and supersedes all written or oral understandings with 
respect thereto. 
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IN WITNESS WHEREOF, the parties have executed this instmment as of the date first above 
written. 

CITY OF CHICAGO 

(SEAL) 

ATTEST: 

By: 

Acknowledged and agreed to: 

P A R K BOULEVARD IIA, L L C , 
an Illinois limited liability company 

By: Park Boulevard IIA Manager, L L C , 
an Illinois limited liability company, 
its Manager 

By: JLM Investment IIA, LLC, 
an Illinois limited liability company, 
its Manager 

U.S. BANK NATIONAL ASSOCIATION, 
as Noteholder 

By:. 
Name: 
hs: 

U.S. B A N K NATIONAL ASSOCIATION, as 
Fiscal Agent 

B y : _ 
Name: 
fts: 

By: 
James L. Miller, Manager 

[SIGNATURE P A G E TO NOTE ISSUANCE AGREEMENT] 



EXHIBIT A 

DEFINITIONS 

["Assignmenf means that certain Assignment and Security Agreement, of even date herewith, 
from the Issuer to the Noteholder, as the same may be amended, modified or supplemented from time to 
time.] 

["Assignments of Contracts" means, collectively, (a) that certain Assignment of Consfruction 
Contracts, of even date herewith, from the Owner to the Noteholder, (b) that certain Assignment of 
Architect and Engineer Contracts and Plans and Specifications, of even date herewith, from the Owner to 
the Noteholder, and (c) that certain Assignment of Property Management Agreement, of even date 
herewith, from the Owner to the Noteholder, as the same may be amended, modified or supplemented 
from time to time.] 

"Bond Counsel" means nationally recognized municipal bond counsel selected by the Issuer and 
reasonably acceptable to the Noteholder. 

"Business Day" means other than (a) a Saturday or Sunday, or (b) a day on which banks located 
in the City of Chicago are authorized or requhed to remain closed. 

"Closing Date" means , 2011. 

"Code" means the Internal Revenue Code of 1986, as amended. 

"Constmction Fund" has the meaning set forth m Section 4.02 of this Note Issuance Agreement. 

"Consfruction Period" means the period from the Closing Date through the date of completion of 
the acquisition, constmction, and equipping of the Project. 

"Costs of the Project" means any reasonable or necessaty costs incidental to the acquisition, 
consfruction, and equipping of the Project which are in compliance with the provisions of the Project 
Certificate, and as set forth in the Development Cost Budget. ' Without limiting the generality of the 
foregoing, such costs, to the extent permitted, may include the items listed in subparagraphs (a) through 
(i) of Section 9.3 of the Loan Agreement. 

"Default" means any event, act or condition which, with lapse of time or the giving of notice, or 
both, would constitute an Event of Default. 

"Designated Office" means the corporate office of the Fiscal Agent set forth in Section 9.05 of 
this Note Issuance Agreement, or such other address as may be specified in wrking by the Fiscal Agent as 
provided herein. 

"Determination of Taxability" means with respect to each Note (a) the receipt by the Owner of a 
written notice from the Noteholder or any former registered owner of such Note of the issuance of a 
statutoty notice of deficiency by the Intemal Revenue Service which holds, in effect, that the interest 
payable on such Note is includable in the Federal gross income of the taxpayer named therein (other than 
a taxpayer who is a "substantial user" of the facilities financed with the proceeds of the Note or a "related 
person" thereto within the meaning of Section 147 of the Code); (b) the receipt by the Owner of an 
opinion of Bond Counsel to the effect that the interest payable on such Note is includable in the Federal 
gross income of the taxpayer named therein; (c) the filing by the Owner with the Noteholder or the 

A - l 



Intemal Revenue Service of any certificate, statement or other tax schedule, retum or document which 
concludes or discloses that the interest payable on the Note, or any installment thereof, is includable in the 
Federal gross income of the Noteholder or any former owner of the Note (other than a taxpayer who is a 
"substantial user" of the facilities financed with the proceeds of the Note or a "related person" thereto 
within the meaning of Section 147 of the Code); or (d) any amendment, modification, addition or change 
shall be made in Section 103 or any other provision of the Code or in any Regulation, or any ruling shall 
be issued or revoked by the Intemal Revenue Service, or any other action shall be taken by the Internal 
Revenue Service, the Department of Treasury or any other govemmental agency, authority or 
instrumentality, or any opinion of any Federal court or of the United States Tax Court shall be rendered, 
and the Noteholder or any former owner of such Note shall have notified the Owner and the Issuer in 
writing that, as a result of any such event or condition. Bond Counsel is unable to give an unqualified 
opinion that the interest payable on such Note on or after a date specified in said notice is excludable from 
the Federal gross income of the taxpayer named therein. 

"Development Cost Budget" means the initial breakdown of the Costs of the Project prepared by 
the Owner and approved in writing by the Noteholder, of the total cost required to acquire, consfruct, and 
equip the Project. The analysis shall break down that total amount into the following three cost categories: 
(a) "land acquisition cost," (b) "hard constmction costs," and (c) "soft costs." The categories of "hard 
costs" and "soft costs" shall be fiirther broken down by detailed line items, each for a specific type of cost 
associated with the Project. 

"Dollars" means United States Dollars. 

"Eligible Investment" means, to the extent permitted by the applicable laws and regulations of the 
Issuer and the State of Illinois, Issuer investment policy and with the approval of the Noteholder, any one 
or more of the following: (1) Government Obligations; (2) interest-bearing accounts at U.S. Bank 
National Association; (3) interest in money market mutual funds registered under the Investment 
Company Act of 1940, as amended; provided, that the goveming instmment or order directs, requires, 
authorizes or permits investment in obligations described in (1) above and to repurchase agreements fiilly 
collateralized by such obligations; and (4) such other investments approved in writing by the Owner, the 
Issuer and the Noteholder. 

"Environmental Indemnification Agreement" means the Environmental Indemnification 
Agreement of even date herewith from the Issuer and the Owner in favor of the Noteholder, as amended 
from time to time. 

"Event of Default" means (a) with respect to the Loan Agreement, those events of defauh 
specified in Section 12.1 of the Loan Agreement, and (b) with respect to this Note Issuance Agreement, 
those events of defauh specified in Section 7.01 of this Note Issuance Agreement. 

"Fiscal Agent" means U.S. Bank National Association, a national banking association, and its 
successors and any corporation or association resulting from or surviving any consolidation or merger to 
which it or its successors may be a party, and any successor fiscal agent at the time serving as such under 
this Note Issuance Agreement. 

"GAAP" or "generally accepted accounting principles" means generally accepted accounting 
principles as defined by the Financial Accounting Standards Board. 

"Govemment Obligations" means direct obligations of, and obligations fully guaranteed as to the 
timely payment of principal and interest by the full faith and credit of, the United States of America or 
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any agency or instmmentality thereof when such obligations are backed by the full faith and credit ofthe 
United States of America. 

"Govemmental Body" means the United States of America, the State of Illinois and any political 
subdivision thereof, and any agency, department, commission, board, bureau or instmmentality of any of 
them which exercises jurisdiction over the Project, the use of improvements thereto or the availability of 
ingress or egress thereto or of gas, water, elecfricity, sewerage or other utility facilities therefor. 

"Govemment Regulation" means any law, ordinance, order, rule or regulation of a Govemmental 
Body. 

"Ground Lease" means, the Ground Lease for the Project between the Chicago Housing 
Authority, as lessor, and Stateway Community Partners, Inc., an Illinois not for profit corporation, as 
lessee, with the rights and obligations of the lessee thereunder assigned to and assumed by the Owner, as 
the same may be supplemented or amended. 

"Indebtedness" means, with respect to any Person, as of the date of determination thereof: (a) all 
of such Person's indebtedness for borrowed money; (b) all indebtedness of such Person or any other 
Person secured by any Lien with respect to any Property owned or held by such Person, regardless 
whether the indebtedness secured thereby shall have been assumed by such Person; (c) all indebtedness of 
other Persons which such Person has directly or indirectly guaranteed (whether by discount or otherwise), 
endorsed (otherwise than for collection or deposit in the ordinaty course of operations), discounted with 
recourse to such Person or with respect to which such Person is otherwise directly or indirectly, 
absolutely or contingently, liable, including indebtedness in effect guaranteed by such Person through any 
agreement (contingent or otherwise) to (i) purchase, repurchase or otherwise acquire such Indebtedness or 
any security therefor, (ii) provide funds for the payment or discharge of such indebtedness or any other 
liability of the obligor of such indebtedness (whether in the form of loans, advances, stock purchases, 
capital contribution or otherwise), (iii) maintain the solvency of any balance sheet or other financial 
condition of the obligor of such indebtedness, or (iv) make payment for any products, materials or 
supplies or for any transportation or services regardless of the nondelivery or nonfiimishing thereof, if in 
any such case the purpose or intent of such agreement is to provide assurance that such indebtedness will 
be paid or discharged or that any agreements relating thereto will be complied with or that the holders of 
such indebtedness will be protected against loss in respect thereof; (d) all of such Person's capitalized 
lease obligations; (e) all actual or contingent reimbursement obligations with respect to letters of credit 
issued for such Person's account; and (f) all other items which, in accordance with GAAP, would be 
included as liabilities on the liability side of the balance sheet of such Person. 

"Indemnified Persons" has the meaning given to such term in Section 13.1 of the Loan 
Agreement. 

"Interest Payment Date" means each date for the payment of interest on the Notes as determined 
pursuant to Section 2.04 of this Note Issuance Agreement. 

"Investor Letter" means a letter substantially in the form of Exhibit E hereto. 

"Investor Member" has the meaning given to such term in Section 1.1 of the Loan Agreement. 

"Issuer" means the City of Chicago, a municipal corporation and home rule unit of local 
govemment duly organized and validly existing under the Constitution and laws of the State of Illinois, 
and any successor body to the duties or functions of said Issuer. 
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"Issuer Reserved Rights" means (1) rights under Sections 4.1, 7.4, 7.5, 12.4, 12.5, 12.6, 13.1, 
14.6, 14.7 and 14.12 of the Loan Agreement, which rights may be enforced directly by the Issuer and, 
where appropriate, also by the Noteholder, (2) the Issuer's right to consent to amendments of the Loan 
Agreement and the Owner Notes, and (3) the Issuer's right to receive additional notices as provided in the 
Loan Agreement, which rights may be enforced directly by the Issuer and, where appropriate, also by the 
Noteholder. 

"Land Use Restriction Agreemenf means, the Land Use Restriction Agreement, dated as of 
, 2011, between the Issuer and the Owner, as the same may be amended, modified or 

supplemented from time to time. 

"LIBOR Monthly Rate" shall have the meaning set forth in Section 2.03(c) hereof 

"Lien" means any mortgage, pledge, lien, hypothecation, security interest or other charge, 
encumbrance or preferential arrangement, including the retained security title of a conditional vendor or 
lessor. 

"Loan" shall mean, with respect to the Series 2011A Note, the loan of the proceeds thereof to the 
Owner and, with respect to the Series 201 IB Note, the loan of the proceeds thereof to the Owner, under 
the Loan Agreement 

"Loan Agreemenf means that certain Loan Agreement, of even date herewith, between the Issuer 
and the Owner, as the same may be amended, modified or supplemented from time to time. 

"Maturity Date" means 1, 20 . 

"Maximum Rate" means twelve percent (12%)) per annum. 

"Mortgage" has the meaning assigned to such term in the Loan Agreement. 

"Note Issuance Agreemenf means this Note Issuance Agreement, among the Issuer, the 
Noteholder and the Fiscal Agent, as the same may be amended, modified or supplemented from time to 
time. 

"Noteholder" means U.S. Bank National Association, a national banking association, and hs 
successors and assigns as the registered owner of the Notes. There shall only be one Noteholder at a time 
hereunder, provided that the Noteholder may sell, subject to applicable law, participations in the Notes. 

"Note Registrar" means U.S. Bank National Association, a national banking association, as 
regisfrar of the Notes pursuant to Section 2.13 of this Note Issuance Agreement, and any successors 
thereto which shall, from time to time, be appointed by the Issuer. 

"Notes" means, collectively, the Series 201 l A Note and the Series 201 IB Notes. Al l of the Notes 
are secured by the Security for the Notes, except as may otherwise be expressly provided herein. 

"Ordinance" means the ordinance duly adopted by the City Council of the Issuer on , 
2011, authorizing, among other things, the execution and delivety of this Note Issuance Agreement, the 
Loan Agreement, and the Land Use Resfriction Agreement and the issuance of the Notes. 

"Outstanding" means all Notes which have not been finally and fully paid hereunder. 
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"Owner" means Park Boulevard IIA, LLC, an Illinois limited liability company, and its 
successors and assigns. 

"Owner Collateral Documents" means, collectively, [to be revised as appropriate based on 
negotiations between the Owner and the Noteholder, with corresponding changes elsewhere in the 
Agreement ~ (a) the Mortgage, (b) the Pledge Agreement, (c) the Security Agreement, (d) the 
Assignment, (e) the Assignments of Contracts, (f) the Environmental Indemnification Agreement; (g) the 
Subordination Agreement, (h) the Performance Guaranty, and (i) such other collateral security documents 
as the Noteholder may require.] 

"Owner Notes" means, collectively, the Series 2011A Owner Note and the Series 201 IB Owner 
Note, as the same may be amended, modified or supplemented from time to time. 

"Past Due Rate" means a fluctuating rate per annum equal to the LIBOR Monthly Rate or the 
Prime Rate (as defined in Section 2.03(d) hereof), as applicable, plus plus four hundred (400) basis points, 
but in no event greater than the Maximum Rate. 

"Performance Guaranty" means the guaranty of contruction completion of the Proejct to be 
executed by the Guarantor in favor of the Noteholder. 

"Permanent Loan" means the amortizing term loan in an amount not to exceed $1,350,000 to be 
made by the Noteholder to the Owner upon completion and stabilization of the Project and upon the 
satisfaction of certain other conditions as determined by the Noteholder and secured by a first priority 
mortgage and security interest encumbering the Project and the Property. 

"Permitted Exceptions" has the meaning given to such term in Section 10.2 of the Loan 
Agreement. 

"Person" means an individual, partnership, joint venture, corporation, tmst, limited liability 
company, unincorporated organization or foundation, and a govemmental agency or political subdivision 
thereof 

"Pledge Agreemenf means the Pledge Agreement, dated as of 1, 2011, among the 
Owner, the Chicago Housing Authority and U.S. Bank National Association, as Escrow Agent. 

"Premises" means the real estate located within the corporate boundaries of the City of Chicago, 
Illinois, which is described in Exhibh C hereto, and any additional real estate that from time to time may 
be acquired, including all buildings, structures and other improvements now and hereafter located 
thereon, which constitutes the site of the Project. 

"Prime Rate" means, on any day, the rate of interest per annum then most recently established by 
the Noteholder as its "prime rate." Any such rate is a general reference rate of interest, may not be related 
to any other rate, and may not be the lowest or best rate actually charged by the Noteholder to any 
customer or a favored rate and may not correspond with future increases or decreases m interest rates 
charged by other lenders or market rates in general, and the Noteholder may make various business or 
other loans at rates of interest having no relationship to such rate. Each time the Prime Rate changes, the 
per annum rate of interest on the Notes shall change immediately and contemporaneously with such 
change in the Prime Rate. If the Noteholder (including any subsequent holder of the Notes) ceases to 
exist or to establish or publish a prime rate from which the Prime Rate is then determined, the applicable 
variable rate from which the Prime Rate is detennined thereafter shall be instead the prime rate reported 
in The Wall Street Journal (or the average prime rate if a high and a low prime rate are therein reported), 
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and the Prime Rate shall change without notice with each change in such prime rate as of the date such 
change is reported. 

"Projecf means the multi-family housing project to be developed on the Premises, consisting of 
four (4) buildings containing a total of approximately 128 residential dwelling units and related common 
facilities, located in the City on the southwest comer of South State Street and West 36th Street. 

"Project Certificate" means that certain Project Certificate of the Owner relating to the Project. 

"Property" means any interest in any kind of property or asset, whether real, personal or mixed, 
or tangible or intangible, including, without limitation, all cash and pledge receivables. 

"Qualified Transferee" means a "qualified institutional buyer" as defmed in Rule 144A 
promulgated under the United States Securities Act of 1933, as amended, executing and delivering to the 
Issuer a Qualified Transferee Letter. 

"Qualified Transferee Letter" means a letter substantially in the form of Exhibit D hereto. 

"Rating Agency" means Standard & Poor's Ratings Services or Moody's Investors Service, and 
their respective successors and assigns. 

"Regulations" mean any regulations promulgated or proposed by the Intemal Revenue Service 
under Sections 103 and 141 through 150 ofthe Code, as amended. 

"Revenues" means (a) all payments of principal and interest made on the Owner Notes (other 
than those relating to the obligation of the Owner to rebate certain investment income to the United States 
Govemment pursuant to Section 148 of the Code), (b) all moneys held in any fiind established under this 
Note Issuance Agreement, including investment income eamed thereon, (c) all moneys received by the 
Noteholder pursuant to the provisions of the Loan Agreement and the Owner Collateral Documents, and 
(d) any other moneys received or held by the Noteholder or the Fiscal Agent with respect to the Project. 

["Security Agreement" means the Security Agreement (Assignment of Membership Interests), 
dated , 2011, for the benefit of the Noteholder.] 

"Security for the Notes" means the property described in the granting clauses of this Note 
Issuance Agreement. 

"Series 201 l A Altemate Rate" mean the lesser of (i) the Prime Rate and (ii) the Maximum Rate. 

"Series 2011A Note" means the Issuer's $14,857,000 Multi-Family Housing Revenue Note (Park 
Boulevard 2A Project), Series 2011 A, issued under the Ordinance and secured by this Note Issuance 
Agreement and by the Assignment and the other Security for the Notes, substantially in the form of 
Exhibit B-1 to this Note Issuance Agreement, as the same may be amended, modified or supplemented 
from time to time. 

"Series 201 l A Constmction Account" has the meaning set forth in Section 4.02 of this Note 
Issuance Agreement.-

"Series 2011A Disbursement Conditions" means the conditions to disbursement ofthe proceeds 
ofthe Series 2011A Note as set forth in the Loan Agreement. 
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"Series 2011A Interest Rate" means a floating rate equal to the lesser of (i) the LIBOR Monthly 
Rate plus 1.50% per annum and (ii) the Maximum Rate. 

"Series 2011A Owner Note" means the promissory note of the Owner, of even date herewith, 
payable to the order of the Issuer in the principal amount of $14,857,000, substantially in the form of 
Exhibit A - l to the Loan Agreement, as the same may be amended, modified or supplemented from time 
to time. 

"Series 2011A - Specific Revenues" means all amounts due the Noteholder under the Pledge 
Agreement, all amounts payable by the Owner under the Series 2011A Owner Note and all amounts on 
deposit in the Series 2011A Construction Account. 

"Series 201 IB Ahemate Rate" means the lesser of (i) the Prime Rate and (ii) the Maximum Rate. 

"Series 201 IB Arbifrage Certificate" means the Arbifrage Certificate, dated as of the date of 
issuance of the Series 201 IB Note, between the Issuer and the Owner, as amended from time to time. 

"Series 201 IB Note" means the Issuer's $6,143,000 Multi-Family Housing Revenue Note (Park 
Boulevard 2A Project), Series 201 IB, issued under the Ordinance and secured by this Note Issuance 
Agreement and by the Assignment and the other Security for the Notes, substantially in the form of 
Exhibit B-2 to this Note Issuance Agreement, as the same may be amended, modified or supplemented 
from time to time. 

"Series 201 IB Construction Account" has the meanmg set forth in Section 4.02 of this Note 
Issuance Agreement. 

"Series 201 IB Disbursement Conditions" means the conditions to the disbursement of the 
proceeds of the Series 201 IB Note as set forth in the Loan Agreement. 

"Series 201 IB Interest Rate" means a floating rate equal to the lesser of (i) the LIBOR Monthly 
Rate plus 3.50% per annum and (ii) the Maximum Rate. 

"Series 201 IB Owner Note" means the promissory note of the Owner, of even date herewith, 
payable to the order of the Issuer in the principal amount of $5,708,791, substantially in the form of 
Exhibit A-2 to the Loan Agreement, as the same may be amended, modified or supplemented from time 
to time. 

"Series 201 IB - Specific Revenues" means the second Equity Installment, all amounts payable by 
the Owner under the Series 201 IB Note, and all amounts on deposh in the Series 201 IB Constmction 
Account. 

"Subordination Agreement" means the Subordination Agreement(s), dated as of 1, 2011, 
among the Owner, the Noteholder, and the holders of any mortgages securing any other indebtedness 
contemplated in this Note Issuance Agreement or in the Loan Agreement. 

"Tax Agreemenf means the Tax Regulatoty Agreement, dated as of the date of issuance of the 
Notes, between the Issuer and the Owner, as amended from time to time. 

"Telerate Page 3750" means the British Bankers Association Libor Rates (determined at 11:00 
a.m. London, England time) that are published by Bridge Information Systems, Inc. 
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"Unmatured Event(s) of Defauh" means an eyent(s) that with notice or the passage of time, or 
both, could become an Event of Defauh. 

"Written Request" means (a) with reference to the Issuer, a request in wrhing signed by its 
Chairman or any other officer or official designated by the Issuer, and (b) with reference to the Owner or 
the Noteholder, a request in writing signed by the authorized representative of the Owner or the 
Noteholder, as applicable. 

A-8 



EXHIBIT B-1 

FORM OF SERIES 2011A NOTE 

THIS NOTE IS TRANSFERABLE ONLY AS A WHOLE AS PROVIDED HEREIN 

UNITED STATES OF AMERICA 
STATE OF ILLINOIS 
CITY OF CHICAGO 

MULTI-FAMILY HOUSING REVENUE NOTE 
(PARK BOULEVARD 2A PROJECT), SERIES 2011A 

PAYABLE BY THE ISSUER SOLELY AND ONLY FROM REVENUES REFERRED TO 
HEREIN, INCLUDING, WITHOUT LIMITATION, REVENUES AND RECEIPTS DERIVED 
FROM AND PURSUANT TO THE LOAN AGREEMENT, THE OWNER NOTES AND THE 
SECURITY DOCUMENTS REFERRED TO HEREIN. 

THIS SERIES 2011A NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES 
ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), OR THE SECURITIES LAWS OF 
ANY STATE. ACCORDINGLY, THIS SERIES 2011A NOTE MAY BE SOLD OR OTHERWISE 
TRANSFERRED ONLY IN TRANSACTIONS IN WHICH THIS SERIES 2011A NOTE IS 
REGISTERED UNDER THE SECURITIES ACT AND APPLICABLE STATE SECURITIES 
LAWS, OR IN TRANSACTIONS IN WHICH THIS SERIES 2011A NOTE IS EXEMPT FROM 
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE 
STATE SECURITIES LAWS. THE ISSUER HAS NOT UNDERTAKEN ANY OBLIGATION TO 
CAUSE THIS SERIES 2011A NOTE TO BE REGISTERED UNDER THE SECURITIES ACT 
OR APPLICABLE STATE SECURITIES LAWS, OR TO COMPLY WITH ANY EXEMPTION 
THAT MAY BE AVAILABLE UNDER THE SECURITIES ACT OR APPLICABLE STATE 
SECURITIES LAWS, INCLUDING, WITHOUT LIMITATION, RULE 144A UNDER THE 
SECURITIES ACT. THE REGISTERED OWNER OF THIS SERIES 2011A NOTE AGREES 
THAT ANY TRANSFER OF THIS SERIES 201 lA NOTE WILL BE IN ACCORDANCE WITH 
THE PROVISIONS OF THE NOTE ISSUANCE AGREEMENT. 

No. RA-1 Dated: ,2011 $14,857,000 

KNOW A L L MEN BY THESE PRESENTS, that the CITY OF CHICAGO, a municipal 
corporation and home rule unit of local govemment duly organized and validly existing under the 
Constitution and the laws of the State of Illinois (the "Issuer"), for value received, promises to pay (but 
only out of the source hereinafter described) to U.S. BANK NATIONAL ASSOCIATION, a national 
banking association, or registered assigns (the "Noteholder"), the unrepaid portion of the principal 
amount specified above which has been advanced pursuant to the Note Issuance Agreement (as described 
herein, the "Advanced Principal") on 1, 201 , except to the extent that the provisions 
hereinafter set forth with respect to redemption prior to maturity or extension of maturity may become 
applicable hereto, and to pay (but only out of the sources hereinafter described) interest on the unpaid 
Advanced Principal balance hereof from the date or dates such principal was advanced as follows. Interest 
shall be computed on the unpaid Advanced Principal balance of this Series 2011A Note at a floating rate 
as provided in the Note Issuance Agreement payable on the first day of each month, at redemption and on 
the Maturity Date, commencing on the first day of the month following the date hereof. 
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This Series 2011A Note is the "Series 2011A Note" described in, and is subject to the terms and 
provisions of the Note Issuance Agreement (the "Note Issuance Agreement"), dated as of 1, 
2011, among the Issuer, the Noteholder and U.S. Bank National Association, as fiscal agent (the "Fiscal 
Agent"), and payment of this Series 2011A Note is secured as described in the Note Issuance Agreement. 
Capitalized terms not defined herein have the same meaning as given in the Note Issuance Agreement. 
Reference is hereby made to the Note Issuance Agreement for a statement of the prepayment rights and 
obligations of the undersigned, a description of the security therefor, and for a statement of the terms and 
conditions under which the due date of this Series 2011A Note may be accelerated. Upon the occurrence 
of any Event of Default as specified in the Note Issuance Agreement, the principal balance hereof and the 
interest accrued hereon may be declared to be forthwith due and payable. 

This Series 2011A Note, together with the Issuer's "Series 201 IB Note" (as defined in the Note 
Issuance Agreement) is secured by the Security for the Notes as provided in the Note Issuance 
Agreement. The Series 2011A Note and the Series 201 IB Note are hereby collectively referred to as the 
"Notes." 

Notwithstanding anything herein or in the Note Issuance Agreement to the contraty, if the Issuer 
shall fail to make any of the payments required to be made by it under this Series 2011A Note, such 
payments shall continue as a limited obligation of the Issuer until the amount in default shall have been 
fiilly paid and interest on this Series 2011A Note shall continue to accrue at the rate specified in the Note 
Issuance Agreement from the date such payment was due until the date such payment is made or the date 
this Series 2011A Note has been repaid in full, whichever is earlier. 

In any case where the date of payment of interest on or principal of this Series 2011A Note or the 
date fixed for prepayment of all or a portion of this Series 2011A Note shall not be a Business Day, then 
such payment need not be made on such date but may be made on the next succeeding Business Day and 
this Series 2011A Note shall continue to bear interest until such date. 

Al l funds received by the Noteholder pursuant to any right given or action taken under this Series 
2011A Note, after payment of the costs and expenses of the proceedings resulting in the collection of such 
moneys and of the expenses, liabilities and advances incuned or made by the Noteholder, shall be applied 
first to interest on the unpaid principal balance and the remainder to principal remaining due under this 
Series 201 l A Note. Notwithstanding any other provision of this Series 201 l A Note or the Note Issuance 
Agreement to the contraty, funds received by the Noteholder may be applied (a) so long as an Event of 
Default has not occurred and is not continuing, with respect to the payment then due under this Series 
2011A Note if due, or, if all such payments have been made may be applied as directed by the Owner 
(defined herein), and (b) if an Event of Defauh has occuned and is continuing, as directed and in such 
order as determined by the Noteholder. 

This Series 2011A Note is issued for the purpose of funding a loan by the Issuer to Park 
Boulevard IIA, LLC, an Illinois limited liability company (the "Owner") pursuant to the Loan Agreement 
dated as of 1, 2011 (the "Loan Agreement") between the Issuer and the Owner for the purpose 
of financing a portion of the costs of acquiring, constmcting, and equipping the Project (as defined in the 
Note Issuance Agreement). The terms and conditions of the acquisition, construction, and equipping of 
the Project, the loan of the proceeds of this Series 2011A Note to the Owner for such purpose, the 
issuance of this Series 2011A Note, and the terms upon which the Notes are issued and secured are 
contained in the Note Issuance Agreement and the Loan Agreement. 

This Series 2011A Note shall only be transferable in whole to a Qualified Transferee 
delivering to the Issuer a Qualified Transferee Letter in the form of Exhibit D to the Note Issuance 
Agreement. 
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It is hereby certified, recited and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the execution, delivety of and the issuance of this Series 
2011A Note do exist, have happened and have been performed in due time, form and manner as required 
by law; and that the issuance ofthis Series 2011A Note, together with all other obligations of the Issuer, 
does not exceed or violate any constitutional or statutoty limitation. 

This Series 201 l A Note is issued pursuant to an Ordinance adopted by the City Council of the 
Issuer on , 2011. The Series 2011A Note shall not be a debt of any city, village, 
incorporated town, county, the State of Illinois or any political subdivision thereof and neither the city, 
village, incorporated town or the county, nor the State of Illinois or any political subdivision thereof shall 
be liable thereon, nor in any event shall the Series 2011A Note be payable out of any funds or properties 
other than those of the Issuer. The Series 2011A Note shall not constitute an indebtedness within the 
meaning of any constitutional or statutory debt limitation or restriction. 

The Series 2011A Note has been issued by the Issuer to aid in financing a housing project to 
provide dwelling accommodations for persons of low and moderate income. 

As provided in the Note Issuance Agreement, this Series 2011A Note is subject to prepayment, in 
whole or in part, and with or without premium, as specified and subject to the limitations set forth in the 
Note Issuance Agreement.. The Issuer agrees to make required prepayments on account ofthis Series 
2011A Note in accordance with the provisions of the Note Issuance Agreement. 

This Series 2011A Note and the rights and obligations of the parties hereunder shall be constmed 
in accordance with and be govemed by the laws of the State of Illinois, without regard to its conflict of 
laws principles. 

The Noteholder shall note on the payment record attached as Schedule A hereto the date and 
amount of each payment of principal (whether at maturity or upon acceleration or prior redemption) and 
of interest paid, and of any principal and interest theretofore paid and not yet noted thereon. The 
information so recorded shall be rebuttable presumptive evidence of the accuracy thereof absent manifest 
enor. The failure to so record any such information or any enor in so recording any such information 
shall not, howeyer, limit or otherwise affect the obligations of the Issuer hereunder to repay the principal 
amount hereunder together with all interest accruing hereon. 
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IN WITNESS WHEREOF, the City of Chicago has caused this Note to be executed in hs name 
by the manual or facsimile signature of its Mayor and attested by the manual or facsimile signature of its 
City Clerk, all as of the date of delivery of this Note. 

CITY OF CHICAGO 

(SEAL) 

ATTEST: 

By:. 
Mayor 

City Clerk 

(Form of Fiscal Agent's Certificate of Authentication) 

CERTIFICATE OF AUTHENTICATION 

This Series 201 l A Note is the "Series 201 l A Note" described in the within mentioned Note 
Issuance Agreement. 

U.S. BANK NATIONAL ASSOCIATION, 
as Fiscal Agent 

By:. 
Authorized Signatoty 

Date of Authentication: _,2011 

B-1-4 



SCHEDULE A 

Payment Date Principal Payment Interest Payment 

(End of Series 2011A Note Form) 

B-1-5 



EXHIBIT B-2 

FORM OF SERIES 201 IB NOTE 

THIS NOTE IS TRANSFERABLE ONLY AS A WHOLE AS PROVIDED HEREIN 

UNITED STATES OF AMERICA 
STATE OF ILLINOIS 
CITY OF CHICAGO 

MULTI-FAMILY HOUSING REVENUE NOTE 
(PARK BOULEVARD 2A PROJECT), SERIES 201 IB 

PAYABLE BY THE ISSUER SOLELY AND ONLY FROM REVENUES REFERRED TO 
HEREIN, INCLUDING, WITHOUT LIMITATION, REVENUES AND RECEIPTS DERIVED 
FROM AND PURSUANT TO THE LOAN AGREEMENT, THE OWNER NOTES AND THE 
SECURITY DOCUMENTS REFERRED TO HEREIN. 

THIS SERIES 201 IB NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES 
ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), OR THE SECURITIES LAWS OF 
ANY STATE. ACCORDINGLY, THIS SERIES 201 IB NOTE MAY BE SOLD OR OTHERWISE 
TRANSFERRED ONLY IN TRANSACTIONS IN WHICH THIS SERIES 201 IB NOTE IS 
REGISTERED UNDER THE SECURITIES ACT AND APPLICABLE STATE SECURITIES 
LAWS, OR IN TRANSACTIONS IN WHICH TfflS SERIES 201 IB NOTE IS EXEMPT FROM 
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE 
STATE SECURITIES LAWS. THE ISSUER HAS NOT UNDERTAKEN ANY OBLIGATION TO 
CAUSE TfflS SERIES 201 IB NOTE TO BE REGISTERED UNDER THE SECURITIES ACT OR 
APPLICABLE STATE SECURITIES LAWS, OR TO COMPLY WITH ANY EXEMPTION 
THAT MAY BE AVAILABLE UNDER THE SECURITIES ACT OR APPLICABLE STATE 
SECURITIES LAWS, INCLUDING, WITHOUT LIMITATION, RULE 144A UNDER THE 
SECURITIES ACT. THE REGISTERED OWNER OF THIS SERIES 201 IB NOTE AGREES 
THAT ANY TRANSFER OF THIS SERIES 201 IB NOTE WILL BE IN ACCORDANCE WITH 
THE PROVISIONS OF THE NOTE ISSUANCE AGREEMENT 

No. RB-1 Dated: ,2011 $6,143,000 

KNOW A L L MEN BY THESE PRESENTS, that the CITY OF CHICAGO, a municipal 
corporation and and home rule unit of local govemment duly organized and validly existing under the 
Constitution and the laws of the State of Illinois (the "Issuer"), for value received, promises to pay (but 
only out of the source hereinafter described) to U.S. BANK NATIONAL ASSOCIATION, a national 
banking association, or registered assigns (the "Noteholder"), the unrepaid portion of the principal 
amount specified above which has been advanced pursuant to the Note Issuance Agreement (as described 
herein, the "Advanced Principal") on 1, 201 , except to the extent that the provisions 
hereinafter set forth with respect to redemption prior to maturity or extension of maturity may become 
applicable hereto, and to pay (but only out of the sources hereinafter described) interest on the unpaid 
Advanced Principal balance hereof from the date or dates such principal was advanced as follows. 
Interest shall be computed on the unpaid Advanced Principal balance of this Series 201 IB Note at a 
floating rate as provided in the Note Issuance Agreement payable on the first day of each month, at 
redemption and on the Maturity Date, commencing on the first day of the month following the date 
hereof 

B-2-1 



This Series 201 IB Note is the "Series 201 IB Note" described in, and is subject to the terms and 
provisions of the Note Issuance Agreement (the "Note Issuance Agreement"), dated as of 1, 
2011, among the Issuer, the Noteholder and U.S. Bank National Association, as fiscal agent (the "Fiscal 
Agent"), and payment of this Series 201 IB Note is secured as described in the Note Issuance Agreement. 
Capitalized terms not defined herein have the same meaning as given in the Note Issuance Agreement. 
Reference is hereby made to the Note Issuance Agreement for a statement of the prepayment rights and 
obligations of the undersigned, a description of the security therefor, and for a statement of the terms and 
conditions under which the due date of this Series 201 IB Note may be accelerated. Upon the occunence 
of any Event of Default as specified in the Note Issuance Agreement, the principal balance hereof and the 
interest accrued hereon may be declared to be forthwith due and payable. 

This Series 201 IB Note, together with the Issuer's "Series 2011A Note" (as defmed in the Note 
Issuance Agreement) is secured by the Security for the Note as provided in the Note Issuance Agreement. 
The Series 2011A Note and the Series 201 IB Note are hereby collectively refened to as the "Notes." 

Notwithstanding anything herein or in the Note Issuance Agreement to the contrary, if the Issuer 
shall fail to make any of the payments required to be made by it under this Series 201 IB Note, such 
payments shall continue as a limited obligation of the Issuer until the amount in default shall have been 
fully paid and interest on this Series 201 IB Note shall continue to accrue at the rate specified in the Note 
Issuance Agreement from the date such payment was due until the date such payment is made or the date 
this Series 201 IB Note has been repaid in fiill, whichever is earlier. 

In any case where the date of payment of interest on or principal of this Series 201 IB Note or the 
date fixed for prepayment of all or a portion of this Series 201 IB Note shall not be a Business Day, then 
such payment need not be made on such date but may be made on the next succeeding Business Day and 
this Series 201 IB Note shall continue to bear interest until such date. 

Al l funds received by the Noteholder pursuant to any right given or action taken under this Series 
201 IB Note, after payment of the costs and expenses of the proceedings resulting in the collection of such 
moneys and ofthe expenses, liabilities and advances incuned or made by the Noteholder, shall be applied 
first to interest on the unpaid principal balance and the remainder to principal remaining due under this 
Series 201 IB Note. Notwithstanding any other provision of this Series 201 IB Note or the Note Issuance 
Agreement to the contrary, funds received by the Noteholder may be applied (a) so long as an Event of 
Default has not occuned and is not continuing, with respect to the payment then due under this Series 
201 IB Note if due, or, if all such payments have been made may be applied as directed by the Owner 
(defined below), and (b) if an Event of Default has occuned and is continuing, as directed and in such 
order as determined by the Noteholder. 

This Series 201 IB Note is issued for the purpose of funding a loan by the Issuer to Park 
Boulevard IIA, LLC, an Illinois limited liability company (the "Owner") pursuant to the Loan Agreement 
dated as of 1, 2011 (the "Loan Agreement") between the Issuer and the Owner for the purpose 
of financing a portion of the costs of acquiring, constmcting, and equipping the Project (as defined in the 
Note Issuance Agreement). The terms and conditions of the acquisition, construction, and equipping of 
the Project, the loan of the proceeds of this Series 201 IB Note to the Owner for such purpose, the 
issuance of this Series 201 IB Note, and the terms upon which the Notes are issued and secured are 
contained in the Note Issuance Agreement and the Loan Agreement. 

This Series 2011B Note shall only be transferable in whole to a Qualified Transferee 
delivering to the Issuer a Qualified Transferee Letter in the form of Exhibit D to the Note Issuance 
Agreement. 
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It is hereby certified, recited and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the execution, delivety of and the issuance of this Series 
201 IB Note do exist, have happened and have been performed in due time, form and manner as required 
by law; and that the issuance of this Series 201 IB Note, together whh all other obligations of the Issuer, 
does not exceed or violate any constitutional or statutory limitation. 

This Series 201 IB Note is issued pursuant to an Ordinance adopted by the City Council of the 
Issuer on , 2011. The Series 201 IB Note shall not be a debt of any city, village, 
incorporated town, county, the State of Illinois or any political subdivision thereof and neither the city, 
village, incorporated town or the county, nor the State of Illinois or any political subdivision thereof shall 
be liable thereon, nor in any event shall the Series 201 IB Note be payable out of any funds or properties 
other than those of the Issuer. The Series 201 IB Note shall not constitute an indebtedness within the 
meaning of any constitutional or statutory debt limitation or restriction. 

The Series 201 IB Note has been issued by the Issuer to aid in financing a housing project to 
provide dwelling accommodations for persons of low income. 

As provided in the Note Issuance Agreement, this Series 201 IB Note is subject to prepayment, in 
whole or in part, and with or without premium, as specified and subject to the Ihnitations set forth in the 
Note Issuance Agreement. The Issuer agrees to make required prepayments on account of this Series 
201 IB Note in accordance with the provisions of the Note Issuance Agreement. 

This Series 201 IB Note and the rights and obligations of the parties hereunder shall be consfrued 
in accordance with and be govemed by the laws of the State of Illinois, without regard to its conflict of 
laws principles. 

The Noteholder shall note on the payment record attached as Schedule A hereto the date and 
amount of each payment of principal (whether at maturity or upon acceleration or prior redemption) and 
of interest paid, and of any principal and interest theretofore paid and not yet noted thereon. The 
information so recorded shall be rebuttable presumptive evidence of the accuracy thereof absent manifest 
enor. The failure to so record any such information or any enor in so recording any such information 
shall not, however, limit or otherwise affect the obligations of the Issuer hereunder to repay the principal 
amount hereunder together with all interest accming hereon. 
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IN WITNESS WHEREOF, the City of Chicago has caused this Note to be executed in its name 
by the manual or facsimile signature of its Mayor and attested by the manual or facsimile signature of its 
City Clerk, all as of the date of delivery of this Note. 

CITY OF CHICAGO 

(SEAL) 

By: 
Mayor 

Attest: 

City Clerk 

(Form of Fiscal Agent's Certificate of Authentication) 

CERTIFICATE OF AUTHENTICATION 

This Series 201 IB Note is the "Series 201 IB Note" described in the within mentioned Note 
Issuance Agreement. 

U.S. B A N K NATIONAL ASSOCIATION, as Fiscal 
Agent 

Date of Authentication: 2011 

By: 
Authorized Signatory 
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SCHEDULE A 

Payment Date Principal Payment Interest Payment 

(End of Series 201 IB Note Form) 
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EXHIBIT C 

L E G A L DESCRIPTION 

Common Address: 
Permanent Index Number: 
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EXHIBIT D 

FORM OF QUALIFIED TRANSFEREE LETTER 

[Letterhead of Investor] 

[Date] 

City of Chicago 

Chicago, Illinois 606_ 
Attention: 

Re: $14,857,000 
City of Chicago 

Multi-Family Housing Revenue Notes 
(Park Boulevard 2A Project), Series 2011A 

$6,143,000 
City of Chicago 

Multi-Family Housing Revenue Notes 
(Park Boulevard 2A Project), Series 201 IB 

Ladies and Gentlemen: 

The undersigned (the "Investor") hereby represents and wanants to you as follows: 

1. The Investor proposes to purchase the above-referenced Notes (the "Notes") 
issued pursuant to that certain Note Issuance Agreement, dated as of 1, 2011 (the "Note 
Issuance Agreemenf), among the City of Chicago (the "Issuer"), U.S. Bank National 
Association, as Noteholder, and U.S. Bank National Association, as Fiscal Agent. The Investor 
understands that the Notes have not been registered under the Securities Act of 1933, as amended 
(the "1933 Act"), or the securities laws of any state, and will be sold to the Investor as a whole in 
reliance upon certain exemptions from registration and in reliance upon the representations and 
wananties of the Investor set forth herein. 

2. The Investor has sufficient knowledge and experience in business and financial 
matters in general, and investments such as the Notes in particular, and is capable of evaluating 
the merits and risks involved in an investment in the Notes. The Investor is able to bear the 
economic risk of, and an entire loss of, an investment in the Notes. 

3. The Investor is purchasmg the Notes solely for its own account for investment 
purposes and has no intention to resell or distribute the Notes; provided that the Investor reserves 
the right to fransfer or dispose of the Notes, as a whole, at any time, and from time to time, in its 
complete and sole discretion, subject, however, to the restrictions described in paragraphs 4, 5 
and 6 of this letter. 

4. The Investor agrees that it will only offer, sell, pledge, transfer or exchange the 
Notes (or any legal or beneficial interest therein) (i) in accordance with an available exemption 
from the registration requirements of Section 5 of the 1933 Act, (ii) in accordance with any 

D-1 



applicable state securities laws, and (iii) in accordance with the provisions of the Notes and the 
Note Issuance Agreement. 

5. The Investor is a "qualified institutional buyer" as defined in Rule 144A 
promulgated under the 1933 Act ("Rule 144A"); it is aware that the sale of the Notes to h is made 
in reliance on Rule 144A, and understands that the Notes may be offered, resold, pledged or 
transfened only (l)(i) to a person who is a "qualified institutional buyer," as defmed in Rule 
144A, in compliance with Rule 144A, or (ii) pursuant to another exemption from registration 
under the 1933 Act; and (2) as a whole in compliance with the Notes, the Note Issuance 
Agreement and applicable state securities laws. 

/ 
6. If the Investor sells the Notes (or any legal or beneficial interest therein), the 

Investor or its agent will obtain for your benefit, and deliver to you, from any subsequent 
purchaser a Qualified Transferee Letter in the form of Exhibit D to the Note Issuance Agreement 
or such other materials (including, but not limited to, an opinion of counsel) as are required by 
you to evidence compliance of such sale and purchase with the requirements of the 1933 Act 
effecting an exemption from registration. The Investor hereby agrees to indemnify the Issuer 
against any failure by the Investor to transfer the Notes in accordance with the restrictions 
relating thereto set forth in the Note Issuance Agreement and the Notes. 

Very truly yours, 

[Name of Investor] 

Dated: By: 
Name: 
Title: 
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EXHIBIT E 

FORM OF INVESTOR LETTER 

,2011 

City of Chicago 

Chicago, Illinois 606_ 
Attention: 

Re: $14,857,000 
City of Chicago 

Multi-Family Housing Revenue Notes 
(Park Boulevard 2A Project), Series 2011A 

$6,143,000 
City of Chicago 

Multi-Family Housing Revenue Notes 
(Park Boulevard 2A Project), Series 201 IB 

Ladies and Gentlemen: 

The undersigned (the "Investor") hereby represents and wanants to you as follows: 

1. The Investor proposes to purchase the above-referenced Notes (the "Notes") issued 
pursuant to that certain Note Issuance Agreement, dated as of 1, 2011 (the "Note Issuance 
Agreemenf), among the City of Chicago (the "Issuer"), U.S. Bank National Association, as Noteholder, 
and U.S. Bank National Association, as Fiscal Agent. The Investor understands that the Notes have not 
been registered under the Securities Act of 1933, as amended (the "1933 Act"), or the securities laws of 
any state, and will be sold to the Investor as a whole in reliance upon certain exemptions from registration 
and in reliance upon the representations and warranties of the Investor set forth herein. 

2. The Investor has sufficient knowledge and experience in business and fmancial matters in 
general, and investments such as the Notes in particular, and is capable of evaluating the merits and risks 
involved in an investment in the Notes. The Investor is able to bear the economic risk of, and an entire 
loss of, an investment in the Notes. In the normal course of the Investor's business, the Investor invests in 
and purchases securities (including restricted securities) similar in investment character to the Notes. 

3. The Investor is purchasing the Notes solely for its own account for investment purposes 
and has no intention to resell or distribute the Notes; provided that the Investor reserves the right to 
transfer or dispose of the Notes as a whole at any time, and from time to time, in its complete and sole 
discretion, subject, however, to the restrictions described in paragraphs 4, 5 and 7 of this letter. 

4. The Investor agrees that it will only offer, sell, pledge, transfer or exchange the Notes (or 
any legal or beneficial interest therein) (i) in accordance with an available exemption from the registration 
requirements of Section 5 of the 1933 Act, (ii) in accordance with any applicable state securities laws, and 
(iii) in accordance with the provisions of the Notes and the Note Issuance Agreement. 

5. The Investor understands that the Notes may be offered, resold, pledged or transfened 
only (l)(i) to a person who is a "qualified institutional buyer," as defined in Rule 144A (promulgated 
under the 1933 Act), in compliance with Rule 144A, or (ii) pursuant to another exemption from 
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registration under the 1933 Act; and (2) as a whole in compliance with the Notes, the Note Issuance 
Agreement and applicable state securities laws. 

6. The Investor acknowledges that it has had access to such fmancial and other information, 
and has been afforded the opportunity to ask such questions of representatives of the Issuer and the 
Owner (as defined in the Note Issuance Agreement), and receive answers thereto, as the Investor deems 
necessary in order to evaluate the merits, and risks involved in an investment in the Notes. 

7. If the Investor sells the Notes (or any legal or beneficial interest therein), the Investor or 
its agent will obtain for your benefit, and deliver to you, from any subsequent purchaser a Qualified 
Transferee Letter in the form of Exhibit D to the Note Issuance Agreement, or such other materials 
(including, but not limited to, an opinion of counsel) as are required by you to evidence the compliance of 
such sale and purchase with the requirements of the 1933 Act effecting an exemption from registration. 
The Investor hereby agrees to indemnify the Issuer against any failure by the Investor to transfer the 
Notes in accordance with the restrictions relating thereto set forth in the Note Issuance Agreement and the 
Notes. 

Very truly yours, 

U.S. BANK NATIONAL ASSOCIATION 

By: 
Name: 
Tide: 
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EXHIBIT F 

FORM OF DISBURSEMENT NOTICE 

City of Chicago 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development Division 
Email Address: 

Re: $14,857,000 City of Chicago Multi-Family Housing Revenue Note (Park 
Boulevard 2A Project), Series 2011A and $6,143,000 City of Chicago Multi-
Family Housing Revenue Note (Park Boulevard 2A Project), Series 201 IB 

The undersigned is the Noteholder and the Fiscal Agent under that certain Note Issuance 
Agreement with the City of Chicago, dated as of , 2011, pursuant to which the City issued its 
$14,857,000 City of Chicago Multi-Family Housing Revenue Note (Park Boulevard 2A Project), Series 
201 l A (the "Series 2011A Note'") and $6,143,000 City of Chicago Multi-Family Housing Revenue Note 
(Park Boulevard 2A Project), Series 201 IB (the "Series 201 IB Note." and collectively, the "Notes") and 
the Notes were privately placed with the Noteholder. 

The Notes were issued by the City and purchased by the Noteholder on a "draw down" basis. 

Pursuant to Section 4.01(d) of the Note Issuance Agreement, the Fiscal Agent agreed to notify the 
City of each disbursement of the proceeds of the Notes so as to permit the City to frack the amount and 
source of volume cap allocated to the Notes. Please be advised that on , 20 , the amount of 
$ in the aggregate was disbursed as proceeds of the following Notes: 

Series 2011A Note: Series 201 IB Note: 

Amount: $ $ 

U.S. Bank National Association 

By:. 
Name: 
Title: 

LEGAL20233281,8 
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EXHIBIT D 

Form of Loan Agreement 

(See Attached) 
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between 
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and 
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an Illinois limited liability company 

Dated as of 1, 2011 
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LOAN AGREEMENT 

This LOAN AGREEMENT, dated as of 1, 2011 (this "Loan Agreement"), between the 
CITY OF CHICAGO, an Illinois municipal corporation and home rule unit of local govemment duly 
organized and validly existing under the Constitution and the laws of the State of Illinois (the "Issuer"), 
located in Cook and DuPage Counties, Illinois, and PARK BOULEVARD IIA, LLC, an Illinois limited 
liability company (the "Owner"), 

W I T N E S S E T H : 

WHEREAS, as a home rule unit of local govemment and pursuant to the Constitution of the State 
of Illinois, the Issuer is authorized to issue hs revenue notes and bonds in order to aid in providing an 
adequate supply of residential housing for low- and moderate-income persons or families within the City 
of Chicago, which constitutes a valid public purpose for the issuance of revenue notes and bonds by the 
Issuer; and 

WHEREAS, the Issuer has determined to issue, sell and deliver (i) its $14,857,000 Multi-Family 
Housing Revenue Note (Park Boulevard 2A Project), Series 2011A (the "Series 2011A Note") and (ii) its 
$6,143,000 Multi-Family Housing Revenue Note (Park Boulevard 2A Project), Series 201 IB (the "Series 
201 IB Note" and, collectively with the Series 2011A Note, the "Notes") pursuant to a Note Issuance 
Agreement dated as of 1, 2011 (the "Note Issuance Agreement") among the Issuer, U.S. Bank 
National Association, as Noteholder and U.S. Bank National Association, as Fiscal Agent, and to lend the 
proceeds thereof to the Owner for the purpose of financing a portion of the cost of acquiring, 
consfructing, and equipping the Project (as defined in the Note Issuance Agreement); and 

WHEREAS, the Issuer and the Owner have entered into this Loan Agreement providing for the 
loan of the proceeds of the Notes to the Owner for the purposes described in the preceding paragraph; and 

WHEREAS, this Loan Agreement provides for the issuance by the Owner of the Ovmer Notes (as 
hereinafter defined); and 

WHEREAS, the Issuer will pledge and assign the Owner Notes and this Loan Agreement to the 
Noteholder under the Assignment (as defined in the Note Issuance Agreement); and 

WHEREAS, security for the repayment of the Owner Notes is provided by the Pledge Agreement 
and certain Owner Collateral Documents (as defined in the Note Issuance Agreement); 

NOW, THEREFORE, in consideration of the premises and the mutual covenants and agreements 
contained herein, and for other good and valuable consideration (the receipt, sufficiency and adequacy of 
which are hereby acknowledged), the parties hereto agree as follows, provided that in the performance of 
the agreements of the Issuer herein contained, any obligation it may thereby incur for the payment of 
money shall not constitute an indebtedness or give rise to a pecuniary liability of the Issuer, the State of 
Illinois or any political subdivision thereof, or a charge against the Issuer's general credit or the taxing 
powers of the State of Illinois or any political subdivision thereof, but shall be payable solely and only 
from the Revenues (as defined in the Note Issuance Agreement): 

ARTICLE I 

DEFINITIONS, INTERPRETATION AND EXHIBITS 

Section 1.1. Definitions. Capitalized terms used in this Loan Agreement without definition shall 
have the respective meanings given to such terms in Exhibh A attached to the Note Issuance Agreement 
unless the context or use clearly indicates another or different meaning or intent. 



"Additional Funding Sources" means (a) the Affordable Housing Loan, (b) the proceeds from the 
syndication of the Low Income Tax Credits, and (c) the DTC Loan. 

"Affordable Housing Loan" means the affordable housing loan in the approximate amount of 
$15,300,000 to the Owner from the Issuer, derived from moneys available under one or more funding 
sources, which sources may include funds available under the HOME Investment Partnership Program 
authorized under the Cranston-Gonzalez National Affordable Housing Act (42 U.S.C. Section 12701 et 
seq.), certain available "corporate funds" ofthe Issuer, and other available moneys. 

"Buildings" means the buildings in which the Project is located. 

"Complete" or "Completed" has the meaning assigned to such term in Section 7.11. 

"Consfruction Escrow" means the escrow established pursuant to the Construction Escrow 
Agreement. 

["Constmction Escrow Agreement" means, that certain escrow agreement by and among Owner, 
Issuer, the Chicago Housing Authority, U.S. Bank National Association, and the title company, as escrow 
agent and acknowledged and consented to by the General Contractor.] 

"Developer" means Stateway Associates IIA, LLC, an Illinois limited liability company and the 
sole member of the Manager Member, together with its successors and assigns. 

"Donation Tax Credits" means the tax credhs available with respect to the Project pursuant to 20 
ELCS 3805/7.28. 

"DTC Loan" means the loan by the Chicago Housing Authority of proceeds from the sale of 
Donation Tax Credits. 

["Environmental Indemnification Agreement" means the Environmental Indemnification 
Agreement, of even date herewith, from the Issuer and the Owner in favor of the Noteholder, as the same 
may be amended and supplemented from time to time.] 

"Escrow Fund" has the meaning assigned to such term in the Pledge Agreement. 

"Escrow Account" has the meaning assigned to such term in the Pledge Agreement. 

"Funding Order" has the meaning assigned to such term in Section 10.15 hereof 

"General Contractor" means Walsh Constmction Company of Illinois, an Illinois corporation, 
and its successors and assigns. 

"Guarantor" means one of more of (i) Stateway Associates IIA, LLC, (ii) JLM Investment IIA, 
LLC, and/or (iii) Walsh Ventures Management IIA, LLC. 

"Inhial Equity" means the sum of not less than $[2,213,000] of the Owner's cash equity required 
to be deposited in the Construction Escrow on or before the date of issuance of the Notes. 

"Insurance Requirements" means those requirements with respect to the maintenance of 
insurance with respect to the Project and the Owner's obligations hereunder and under the other Owner 
Documents. 

"Investor Member" means Centerline Investor LP III LLC, a Delaware limited liability company 
and member of the Owner (holding an approximately 99.98 percent equity interest in the Owner), 
together with its permitted successors and assigns. 

"Issuer Documents" means, collectively, the Note Issuance Agreement, this Loan Agreement, the 
Land Use Restriction Agreement, the Tax Agreement and the Assignment. 

"Liabilities" means any and all of the Owner's obligations, liabiUties and indebtedness to the 
Issuer or the Noteholder, now or hereafter existing or arising, or due or to become due, under or by reason 



of this Loan Agreement, the Owner Notes, the Note Issuance Agreement, the Notes, the Security for the 
Notes, the Owner Collateral Documents or any other document, instrument or agreement executed in 
connection therewith, by operation of law or otherwise, and any refinancings, substitutions, extensions, 
renewals, replacements and modifications for or of any or all of the foregoing, including all principal of 
and interest accrued on the Notes and the Owner Notes, all fees, charges, expenses, disbursements, costs 
and indemnities of the Owner thereunder. 

"Loan-to-Value Ratio" has the meaning assigned to such term in Section 10.23 hereof 

"Loans" means, collectively, the Series 2011A Loan and the Series 201 IB Loan. 

"Low Income Tax Credits" means the tax credits described in Section 42 of the Code with 
respect to the Project. 

"Manager Member" means Park Boulevard IIA Manager LLC, an Illinois limited liability 
company and Manager Member of the Owner (holding an approximately 0.005 percent equity interest in 
the Owner), together with its permitted successors and assigns. 

"Maturity Date" means 1, 20 or, if extended pursuant to Section 2.02(g) of the 
Note Issuance Agreement, 1, 20 . 

"Mortgage" means the [Deed of Trust (Leasehold and Fee)], dated as of 1, 2011, from 
the Owner to the Noteholder, securing the Series 201 IB Loan. 

"Operating Agreement" means the operating agreement or similar goveming document of the 
specified limited liability company and, if no limited liability company is specified, refers to the 
Operating Agreement of the Owner. 

"Ovwier Documents" means, collectively, the Note Issuance Agreement, this Loan Agreement, 
the Pledge Agreement, the Land Use Restriction Agreement, the Tax Agreement, the Owner Notes and 
the Owner Collateral Documents (as defined in the Note Issuance Agreement). 

"Owner Notes" means collectively the Series 2011A Owner Note and the Series 201 IB Owner 
Note. 

"Plans and Specifications" means the plans and specifications for the Project [provided to the 
Issuer and] dated , 2011. 

"Project Certificate" means the Project Certificate dated the Closing Date of the Owner, as 
supplemented and amended. 

"Prospective Market Value Upon Stabilization" has the meaning assigned to such term in Section 
10.23 hereof 

"Security" means the "Security for the Notes" described in the Note Issuance Agreement and 
mortgaged, assigned and pledged as security for the obligations evidenced by the Notes. 

"Series 2011A Loan" means the loan to the Owner of the proceeds of the Series 2011A Note 
pursuant to this Loan Agreement. 

"Series 201 l A Owner Note" means the promissoty note of the Owner evidencing the obligation 
of the Owner to pay the Series 2011A Loan in substantially the form attached hereto as Exhibit A - l . 

"Series 201 IB Loan" means the loan to the Owner of the proceeds of the Series 201 IB Note 
pursuant to this Loan Agreement. 

"Series 201 IB Owner Note" means the promissoty note of the Owner evidencing the obligation 
of the Owner to pay the Series 201 IB Loan in substantially the form attached hereto as Exhibh A-2. 



"Special Member" means Centerline SLP LLC, a Delaware limited liability company and 
member of the Owner (holding an approximately 0.01 percent equity interest in the Owner), together with 
its successors and assigns. 

Section 1.2. Interpretation. In this Loan Agreement, except as otherwise expressly provided or 
unless the context clearly otherwise requires: 

(a) the words "hereby," "hereof," "herein," "hereunder" and any similar words used 
in this Loan Agreement refer to this Loan Agreement as a whole and not to any particular Article, 
Section or other subdivision, and the word "heretofore" shall mean before, and the word 
"hereafter" shall mean after, the date of this Loan Agreement, and the word "including" shall 
mean including, without limitation; 

(b) all accounting terms not otherwise defined herein shall have the meanings 
assigned to them in accordance with GAAP; 

(c) any headings preceding the text of the several Articles and Sections of this Loan 
Agreement, and any table of contents or marginal notes appended to copies hereof, shall be solely 
for convenience of reference and shall neither constitute a part of this Loan Agreement nor affect 
its meaning, consfruction or effect; and 

(d) any certificates, letters or opinions required to be given pursuant to this Loan 
Agreement shall mean a signed document attesting to or acknowledging the circumstances, 
representations, opinions of law or other matters therein stated or set forth or setting forth matters 
to be determined pursuant to this Loan Agreement. 

ARTICLE II 

LOANS TO OWNER; REPAYMENT PROVISIONS 

Section 2.1. Loans to Ovroer. The Issuer covenants and agrees to finance a portion of the Costs 
of the Project through the issuance of the Notes pursuant to the Note Issuance Agreement and the loan of 
the proceeds of the Notes to the Owner, such Loans to be advanced from time to time by making deposits 
into the Constmction Fund and, subject to satisfaction of the condhions set forth in Articles X and XI 
hereof, disbursed and applied as provided in Article IX hereof. 

Section 2.2. Repayment of Loans and Payment of Other Amounts. 

(a) Owner Notes. In order to evidence hs obligation to repay the Loans made 
hereunder by the Issuer, the Owner shall authorize, execute and deliver the Owner Notes, which 
Owner Notes shall be in substantially the forms attached hereto as Exhibits A - l and A-2, 
respectively. The terms and conditions of the Owner Notes are hereby incorporated into this 
Section with the same effect as if fiilly set forth herein. The Owner agrees to pay all of its 
obligations in full under this Loan Agreement and the Owner Notes, subject to Section 14.1 
hereof 

(b) Mandatory Payments under the Notes. It is the intent of the Owner and the 
Issuer that, notwithstanding any schedule of payments contained in the Owner Notes, the 
payments to be made by the Owner on each Owner Note shall at all times be sufficient to enable 
the Issuer to pay when due the principal of and interest on the related Note; provided, however, 
that if for any reason the funds available to the Issuer are at any time insufficient or unavailable to 



make any payment of the principal of or interest on the Notes when due (whether at maturity or 
upon redemption or acceleration), the Owner shall forthwith pay directly to the Noteholder, in 
immediately available funds, the amount required to make up such deficiency, or shall take such 
other action as may be necessaty to make sufficient funds available to make such payment. All 
such payments made to the Noteholder with respect to the Notes shall be made by the Owner on 
behalf of the Issuer, shall be deemed a credit agamst the Liabilities, and shall be applied against 
the Issuer's payment obligations under Notes. 

(c) Payments to Fiscal Agent. The Owner shall pay to the Fiscal Agent until the 
principal of and interest on the Owner Notes shall have been fully paid, the reasonable fees, 
charges and expenses (if any) of the Fiscal Agent, as fiscal agent and note registrar, as and when 
the same become due. The Owner further agrees to indemnify the Fiscal Agent for, and to defend 
and hold the Fiscal Agent harmless against, any loss, liability or expense incuned without 
negligence or bad faith on its part, arising out of or in connection with its powers or duties 
hereunder and under the Note Issuance Agreement, including, but not limited to, the cost and 
expenses of defending itself against any claim or liability in connection with the exercise of any 
of such powers or performance of any such duties. 

Section 2.3. Payment, {a) Payments under the Owner Notes. The Owner will promptly and 
punctually pay all amounts payable with respect to the Owner Notes, without any presentment of the 
Owner Notes, notice of nonpayment, notice of dishonor or notice of protest, and without any notation of 
such payment being made thereon, dfrectly to the Noteholder in immediately available funds by wire 
transfer originated by the Owner not later than 12:00 noon, Chicago, Illinois time, on the payment date, 
such payment to be marked for attention as indicated, or by charging an account of the Owner established 
with the Noteholder, which charge is hereby authorized by the Owner. The Owner Notes are subject to 
assignment as set forth in Section 4.2 hereof. Payments with respect to the Owner Notes shall be made by 
wire transfer pursuant to the wire fransfer instructions attached hereto as Exhibit D, or such other 
replacement wire fransfer instmctions as shall be provided in writing by Noteholder to Owner. 

(b) Payments Due on Saturdays, Sundays and Holidays. In any case where the date 
of maturity of principal of or interest on the Owner Notes or the Notes, or the date fixed for 
prepayment of all or a portion of the Owner Notes or the Notes, as applicable, shall be other than 
a Business Day, then such payment need not be made on such date but may be made on the next 
succeeding Business Day, and the Owner Notes and the Notes shall continue to bear interest until 
such date of actual payment. 

(c) Payment Notations. The Noteholder shall make a notation on the Owner Notes 
on the payment record thereon, or in the Noteholder's books and records, of each principal and 
interest payment made pursuant to this Section 2.3 and the date to which interest has been paid. 
The information so recorded shall be rebuttable presumptive evidence of the accuracy thereof. 
The failure to so record any such information, or any enor in so recording any such information, 
shall not, however, limit or otherwise affect the obligations of the Owner hereunder or under the 
Owner Notes to repay the principal balance thereof together with all interest accruing thereon. 

(d) Manner of Payment. The principal of and interest on the Owner Notes shall be 
payable in lawfial money of the United States of America; such principal and interest shall be 
payable at the principal office of the Noteholder. 

(e) Return of Collateral Upon payment in full of the Owner Notes and termination 
of this Loan Agreement, the Issuer and the Fiscal Agent shall, on a timely basis, reassign and 
redeliver (or cause to be reassigned and redelivered) to the Owner, or to such Person or Persons 



as the Owner shall designate, against receipt, such of the collateral (if any) assigned by the Owner 
to the Issuer as shall not have been sold or otherwise applied by the Issuer pursuant to the terms 
hereof and as shall still be held by it or the Fiscal Agent hereunder, together with appropriate 
instruments of reassignment and release, including, without limitation, UCC termination 
statements; it shall be the obligation of the Owner to provide all such instruments of reassignment 
and release. Any such reassignment shall be without recourse upon, or representation or wananty 
by, the Issuer, and shall be at the cost and expense of the Owner. If a claim is made upon the 
Issuer (or any assignee of the Issuer, including, but not limited to, the Noteholder) at any time for 
recovery of any amount received by the Issuer (or such assignee) in payment of the Owner Notes, 
whether received from the Owner or otherwise (a "Recovery Claim"), and should the Issuer (or 
such assignee) repay all or part of said amount by reason of: (i) any judgment, decree or order of 
any court or administrative body having jurisdiction over the Issuer or any assignee of the Issuer, 
or the Property of either thereof; or (ii) any settlement or compromise of any such Recovery 
Claim effected by the affected party with the claimant (including the Owner), this Loan 
Agreement, the Owner Collateral Documents and the Security for the Notes shall continue in 
effect with respect to the amount so repaid to the same extent as if such amount had never 
originally been received by the Issuer or such assignee, notwithstanding any prior termination of 
this Loan Agreement, the retum of this Loan Agreement, the Owner Collateral Documents or any 
of the Security for the Notes to the Owner (or any designee of the Owner), or the cancellation of 
the Owner Notes. 

Section 2.4. Interest Rates. The interest rate per annum payable on an Owner Note shall be equal 
to the interest rate payable time to time on the conesponding Note as provided in Article II of the Note 
Issuance Agreement (for purposes of this Loan Agreement, the Series 2011A Note shall be deemed to 
conespond to the Series 2011A Owner Note and the Series 201 IB Note shall be deemed to conespond to 
the Series 201 IB Owner Note.) Interest on each Owner Note shall be payable at such times as interest is 
payable on the conesponding Note under the provisions of the Note Issuance Agreement. 

Section 2.5. Interest on Amounts Past Due. Notwithstanding anything in this Article II to the 
confraty, if the Owner shall fail to make any of the payments required to be made by it under this 
Agreement or under an Owner Note, including, without limitation, any mandatory prepayments required 
by Section 3.1(b) of this Agreement, such payments shall continue as an obligation of the Owner until the 
unpaid amount so overdue shall have been fully paid, and interest on such Owner Note shall continue to 
accme from the date such payment was due until the date such payment is made or the date such Owner 
Note has been repaid in full, whichever is earlier, at the applicable Past Due Rate described in Section 
2.03(c) of the Note Issuance Agreement with respect to interest on overdue payments under the 
conesponding Note. 

Section 2.6. Application of Pavments. Al l payments on account of indebtedness outstanding 
under an Owner Note shall be first applied to interest on the unpaid principal balance, and the remainder 
to the unpaid principal balance, of such Owner Note. 

Section 2.7. Event of Default under the Note Issuance Agreement. Upon a declaration of 
acceleration by the Noteholder under Section 7.02 of the Note Issuance Agreement, an amount equal to 
the principal of the Owner Notes, together with accmed interest due thereon, shall become immediately 
due and payable hereunder, and thereafter, to the extent not previously issued, the Issuer shall be under no 
obligation to issue further Notes or make further Loans (or disbursement of Loans) of the proceeds 
thereof. 

Section 2.8. No Defense or Set-off: Unconditional Obligation, (a) The obligation of the Owner 
to make the payments required to be made by it herein, the obligation of the Owner to make the payments 



pursuant to the Owner Notes, and the obligation of the Owner to perform and observe fully all other 
agreements, obligations and covenants on its part contained herein shall be absolute and unconditional, 
inespective of any defense or any rights , of set-off, recoupment, abatement or counterclaim it might 
otherwise have against the Issuer, the Fiscal Agent or the Noteholder. 

(b) Subject to Section 14.1 hereof, the Owner covenants and agrees with and for the 
express benefit of the Issuer and the Noteholder that all payments pursuant hereto and the Owner 
Notes shall be made by the Owner on or before the dates the same become due, and the Owner 
shall perform all of its other obligations, covenants and agreements hereunder, without notice or 
demand (except as provided herein), and without abatement, deduction, reduction, diminishment, 
waiver, abrogation, set-off, counterclaim, recoupment, defense or other modification, or any right 
of termination or cancellation arising from any circumstance whatsoever, whether now existing or 
hereafter arising, and regardless of any act of God, contingency, event or cause whatsoever, and 
inespective (without limitation) of whether any portion .of the Project shall have been started or 
completed, or whether the title to any portion of the Premises or the Project is defective or 
nonexistent, or whether the revenues of the Owner are sufficient to make such payments, and 
notwithstanding any damage to, or loss, theft or destruction of, the Premises or the Project, or any 
part thereof, expiration of this Loan Agreement, any failure of consideration or fmsfration of 
purpose, the taking by eminent domain or otherwise of title to or of the right of temporaty use of, 
all or any part of Premises or the Project, legal curtailment of the use thereof, any assignment, 
novation, merger, consolidation, transfer of assets, leasing or other similar transaction of or 
affecting the Owner, the Premises or the Project, whether with or without the approval of the 
Issuer, any change in the tax or other laws of the United States of America, the State of Illinois or 
any political subdivision of either thereof, any change in the Issuer's legal organization or status, 
or any default of the Issuer hereunder, and regardless of the invalidity of any portion of this Loan 
Agreement or the Note Issuance Agreement, or any other document or instrument refened to 
herein or therein; and, to the extent legally permissible, the Owner hereby waives the provisions 
of any statute or other law now or hereafter in effect impairing or conflicting with any of its 
obligations, covenants or agreements under this Loan Agreement or the Owner Notes, or which 
releases or purports to release the Owner herefrom or therefrom. Nothing in this Loan Agreement 
shall be constmed as a waiver by the Owner of any rights or claims the Owner may have against 
the Issuer under this Loan Agreement or otherwise, but any recovety upon such rights and claims 
shall be had from the Issuer separately, it being the intent of this Loan Agreement that, except as 
provided in Section 14.1 hereof, the Owner shall be unconditionally and absolutely obligated, 
without right of set-off or abatement, to perform fully all of hs obligations, agreements and 
covenants under this Loan Agreement and the Owner Notes for the benefit of the Issuer and the 
Noteholder. 

ARTICLE III 

PREPAYMENT OF THE OWNER NOTES; CHANGES IN CIRCUMSTANCE 

Section 3.1. Prepayment of the Owner Notes, (a) The Owner may prepay, in whole or in part 
without premium or penalty, on any Business Day, the principal amount of any Owner Note then 
outstanding (such optional prepayments to be applied to the redemption of the Notes as provided in 
Section 3.01 ofthe Note Issuance Agreement). 

(b) The Owner Notes are subject to mandatoty prepayment, without premium or 
penalty, prior to their respective Maturity Dates as follows: 



(i) to the extent of any excess amounts in the Series 2011A Construction 
Account of the Construction Fund after the Completion of the Project, which shall be 
applied to the prepayment of the Series 2011A Owner Note; 

(ii) to the extent of any excess amounts in the Series 201 IB Consfruction 
Account of the Construction Fund after the Completion of the Project, which shall be 
applied to the prepayment ofthe Series 201 IB Owner Note; 

(iii) to the extent the Owner Collateral Documents provide that the proceeds 
of any insurance or condemnation payment received with respect to the Project be applied 
to the prepayment of the Owner Notes and the Notes, such amounts shall be applied to the 
prepayment of the Series 201 IB Owner Note; 

(iv) with respect to the Series 2011A Owner Note, in whole, within 30 days 
after the Project is Complete; 

(v) with respect to the Series 201 IB Owner Note, in whole, within 
after [to be determined]; and 

(vi) in whole, upon the occunence of a Determination of Taxability with 
respect to the related Note. 

(c) In the event of any prepayment hereunder, the Owner shall pay to the Noteholder 
all accmed and unpaid interest through the date of such prepayment on the principal balance of 
the Owner Note being prepaid. 

Section 3.2. Sunender of Owner Notes on Prepayment. Upon any partial prepayment of an 
Owner Note, the Owner Notes may, at the option of the Issuer and the Noteholder (subject to assignment 
as set forth in Section 4.2 hereof), be sunendered to the Owner in exchange for a new Owner Note, ofthe 
same series, maturity date and interest rate, and in principal amount equal to the unpaid principal balance 
thereof; provided that the Owner executes such documents, instruments, certificates and agreements that 
the Noteholder may deem necessaty or appropriate, and reimburses the Issuer and the Noteholder for any 
reasonable cost or expense, including, witiiout limitation, reasonable attomeys' fees and expenses. If the 
entire unpaid principal balance of an Owner Note is prepaid, the Owner Note shall be cancelled by the 
Noteholder and sunendered to the Owner, and shall not be so exchanged. 

Section 3.3. Funding Losses: Yield Maintenance. Subject to Section 14.1 hereof, the Owner 
hereby agrees to indemnify the Noteholder upon demand against any loss or expense which the 
Noteholder may sustain or incur, including, without limitation, reasonable attomeys' fees and expenses, 
in obtaining, liquidating or employing deposits or other funds acqufred to effect, fiind or maintain the 
Loans and/or the Notes as a consequence of (a) any failure of the Owner to make any payment when due 
of any amount due iinder the Owner Notes, or (b) any payment or prepayment of the Loans and/or the 
Notes on a date other than the scheduled payment dates therefor. Determinations by the Noteholder, for 
purposes of this subsection, of the amount required to indemnify the Noteholder shall be conclusive in the 
absence of manifest enor. 

If there shall occur any adoption or implementation of, or change to, any Regulation, or 
interpretation or administration thereof, which shall have the effect of imposing on the Noteholder (or a 
holding company of the Noteholder) any increase or expansion of or any new tax (excluding taxes on its 
overall income and franchise taxes), charge, fee, assessment or deduction of any kind whatsoever, or 
reserve, capital adequacy, special deposits or similar requirements against credit extended by, assets of, or 
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deposits with or for the account of the Noteholder or other-conditions affecting the extensions of credit 
under this Agreement or the evidenced by the Owner Notes; then the Owner shall pay to the Noteholder 
such additional amount as the Noteholder deems necessary to compensate the Noteholder for any 
increased cost to the Noteholder attributable to the extension(s) of credit under this Agreement and 
evidenced by the Owner Notes and/or for any reduction in the rate of retum on the Noteholder's capital 
and/or the Noteholder's revenue attributable to such extension(s) of credit. As used above, the term 
"Regulation" shall include any federal, state or intemational law, govemmental or quasi-govemmental 
rule, regulation, policy, guideline or directive (including but not limited to the Dodd-Frank Wall Street 
Reform and Consumer Protection Act and enactments, issuances or similar pronouncements by the 
Noteholder for Intemational Settlements, the Basel Committee on Banking Regulations and Supervisory 
Practices or any similar authority and any successor thereto) that applies to the Noteholder. The 
Noteholder's determination of the additional amount(s) due under this paragraph shall be binding in the 
absence of manifest enor, and such amount(s) shall be payable within 15 days of demand and, if 
recuning, as otherwise billed by the Noteholder 

ARTICLE IV 

LIMITED OBLIGATION; ASSIGNMENT BY ISSUER 

Section 4.1. Limited Obligation of Issuer. The obligations of the Issuer under this Loan 
Agreement are special, limited obligations of the Issuer, payable solely out of the Revenues. The 
obligations of the Issuer hereunder shall not be deemed to constitute an indebtedness or an obligation of 
the Issuer, the State of Illinois or any political subdivision thereof withm the meaning of any 
constitutional limitation or statutory provision, or a charge against the credit or general taxing powers, if 
any, of any of them. 

Section 4.2. Assignment of Issuer's Rights. As security for the payment of the Notes, the Issuer 
will, pursuant to the Note Issuance Agreement and the Assignment, assign and pledge to the Noteholder 
all of the Issuer's right, thle and interest in and to this Loan Agreement and the Ovraer Notes, except that 
it will retain the Issuer Reserved Rights, but such retention by the Issuer will not limit in any way the 
exercise by the Noteholder of hs rights hereunder, under the Assignment or under the Note Issuance 
Agreement, the Owner Notes, the Notes and the Security for the Notes. Notwithstanding anj^hing herein 
to the contraty, the Issuer hereby directs the Owner to make all payments under this Loan Agreement 
(except with respect to the Issuer Reserved Rights) and the Owner Notes directly to the Noteholder. The 
Owner hereby acknowledges and consents to such pledge and assignment, and agrees to make payments 
directly to the Noteholder (except with respect to the Issuer Reserved Rights), without defense or set-off, 
recoupment or counterclaim by reason of any dispute between the Owner on the one hand, and the 
Noteholder, the Fiscal Agent or the Issuer on the other hand, or otherwise. After any such assignment and 
pledge referenced in this Loan Agreement, the Note Issuance Agreement, the Notes, the Owner Notes or 
the Security for the Notes, all rights, interest and benefits accming to the Issuer under this Loan 
Agreement or the Owner Notes, except for the Issuer Reserved Rights, shall be assigned to and become 
the rights and benefits of the Noteholder. Any obligations of the Issuer as provided in the Note Issuance 
Agreement, this Loan Agreement, the Notes or the Owner Notes shall remain the obligations ofthe Issuer 
to the extent provided herein and therein after such assignment. The Issuer agrees that the Noteholder, in 
its name or in the name of the Issuer, may enforce all rights of the Issuer (other than the Issuer Reserved 
Rights) and all obligations of the Owner under and pursuant to the assigned documents as aforesaid, and 
the Issuer will not enforce such rights and obligations itself except at the written direction of the 
Noteholder, in each case whether or not the Issuer is in Default hereunder. Notwithstanding the 
foregoing, the parties hereto acknowledge and agree that the Series 201 l A - Specific Revenues shall be 



used to pay and shall secure only the Series 2011A Note, and the Series 201 IB - Specific Revenues shall 
be used to pay and shall secure only the Series 201 IB Note. 

ARTICLE V 

REPRESENTATIONS AND WARRANTIES OF ISSUER 

The Issuer hereby represents and wanants as follows (which representations and wananties shall 
survive the execution and delivery hereof, the making of the Loans and the issuance of the Owner Notes): 

Section 5.1. Organization and Authority. The Issuer is a municipal corporation and home rule 
unit of local govemment duly organized and validly existing under the Constitution and laws of the State 
of Illinois. Under the Constitution and laws of the State of Illinois, the Issuer has the power to enter into 
the fransaction contemplated by this Loan Agreement, the Note Issuance Agreement, the Notes, and the 
Issuer Documents, and to cany out its obligations hereunder and thereunder, including the full right, 
power and authority to pledge and assign this Loan Agreement and the Owner Notes to the Noteholder as 
provided herein. By proper action of the City Council of the Issuer, the Issuer has been duly authorized to 
execute and deliver this Loan Agreement, the Notes, the Note Issuance Agreement and the Issuer 
Documents. 

Section 5.2. Amount of Notes: Proceeds. The Series 201 l A Note is being issued in the principal 
amount of $14,857,000 and the Series 201 IB Note is being issued in the principal amount of $6,143,000, 
which Notes will mature and bear interest as set forth in Article II of the Note Issuance Agreement, and 
which Notes will be subject to redemption prior to maturity as set forth in Article III of the Note Issuance 
Agreement. The proceeds of the sale of the Notes will be lent to the Owner for the purpose of paying 
Costs of the Project. 

Section 5.3. Issuance. The Notes are to be issued under home mle powers of the Issuer under the 
Constitution of the State of Illinois and secured by the Note Issuance Agreement, pursuant to which the 
right, title and interest of the Issuer in, to and with respect to this Loan Agreement, the Owner Notes, the 
Owner Collateral Documents and the Security for the Notes (other that with respect to the Issuer Reserved 
Rights) will be assigned and pledged to the Noteholder as security for payment of the principal of and 
interest on the Notes as provided in the Note Issuance Agreement. 

Section 5.4. Non-Assignment. The Issuer has not assigned or pledged, and will not assign or 
pledge, its interest in this Loan Agreement, the Owner Notes, the Owner Collateral Documents and the 
Security for the Notes other than to secure the Notes. 

Section 5.5. Purposes. The Issuer hereby finds and determines that the Project is in the best 
interests of the Issuer, and that all requirements of the Constitution and laws of the State of Illinois have 
been complied with. 

Section 5.6. No Conflict. To the knowledge of the undersigned representatives of the Issuer, 
neither the execution and delivery of this Loan Agreement, the Notes or the Note Issuance Agreement, the 
consummation of the transactions contemplated hereby or thereby, nor the fulfillment of or compliance 
with the terms and conditions hereof or thereof, conflicts with or results in a breach of the terms, 
conditions or provisions of any restriction or any agreement or instrument to which the Issuer is now a 
party or by which it or any of its Property is bound, or constitutes a default under any of the foregoing. 
THE ISSUER MAKES NO REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE 
CREDITWORTHINESS OR THE ABILITY OF THE OWNER TO M A K E THE PAYMENTS DUE 
UNDER THIS LOAN AGREEMENT OR THE OWNER NOTES AND DOES NOT REPRESENT OR 
WARRANT AS TO ANY OF THE STATEMENTS, MATERIALS (FINANCIAL OR OTHERWISE), 
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REPRESENTATIONS OR CERTIFICATIONS FURNISHED OR TO BE MADE AND FURNISHED 
BY THE OWNER IN CONNECTION WITH THE ISSUANCE, SALE, EXECUTION AND 
DELIVERY OF THE NOTES, OR AS.TO THE CORRECTNESS, COMPLETENESS OR ACCURACY 
OF SUCH STATEMENTS. 

Section 5.7. No Litigation. To the knowledge of the undersigned representatives of the Issuer, 
there is no action, suit, proceeding or investigation pending or threatened against the Issuer which seeks to 
restrain or enjoin the issuance or delivery of the Notes, or the execution and delivety of the Note Issuance 
Agreement, this Loan Agreement or the Issuer Documents, or which in any way contests or affects any 
authority for the issuance or delivety of the Notes, or the execution and delivery of the Note Issuance 
Agreement, this Loan Agreement or the Issuer Documents, or the validity of the Notes, the Note Issuance 
Agreement, this Loan Agreement, or in any way contests the corporate existence or powers of the Issuer, 
or in any way affects the exclusion from gross income for Federal income tax purposes of interest on the 
Notes. 

Section 5.8. Location of the Project. The Project is located entirely within the corporate 
boundaries of the City of Chicago, Illinois. 

ARTICLE VI 

REPRESENTATIONS AND WARRANTIES OF OWNER 

To induce the Issuer to issue, and the Noteholder to purchase, the Notes, the Owner hereby represents and 
wanants to the Issuer and the Noteholder as follows: 

Section 6.1. Organization and Authority, (a) The Owner is a limited liability company, duly 
organized, validly existing and in good standing under the laws of the State of Illinois. The Manager 
Member and the Developer each is a limited liability company, duly organized and is validly existing and 
in good standing under the laws of the State of Illinois. 

(b) The Owner (i) is authorized to do business in the State of Illinois and every other 
jurisdiction in which the nature of its business or its properties makes such qualification 
necessaty; (ii) has full power and authority to own its properties and to conduct its business as 
now being conducted, and to enter into, and to perform and observe in all material respects the 
covenants and agreements in its part contained in, this Loan Agreement, the Owner Notes and the 
Owner Documents; and (iii) is in compliance with all laws, regulations, ordinances and orders of 
public authorities applicable to it. 

(c) The Manager Member (i) is authorized to do business in the State of Illinois and 
evety other jurisdiction in which the nature of its business or hs properties makes such 
qualification necessaty; (ii) has full power and authority to own its properties and to conduct its 
business as now being conducted and to enter into, and to perform and observe in all material 
respects the covenants and agreements in hs part contained in the Owner Documents; and (iii) is 
in compliance with all laws, regulations, ordinances and orders of public authorities applicable to 
h. 

(d) The Developer (i) is authorized to do business in the State of Illinois and every 
other jurisdiction in which the nature of its business or its properties makes such qualification 
necessary; (ii) has full power and authority to own its properties and to conduct its business as 
now being conducted and to enter into, and to perform and observe in all material respects the 
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covenants and agreements in its part contamed in the Owner Documents; and (iii) is in 
compliance with all laws, regulations, ordinances and orders of public authorhies applicable to it. 

Section 6.2. Private Placement. Neither the Owner nor any agent or representative thereof has 
offered the Owner Notes to any Person other than the Issuer and the Noteholder. 

Section 6.3. Bonowing Legal and Authorized. The Owner's execution and delivery of, 
performance by, compliance with this Loan Agreement, the Owner Notes and the Owner Documents, and 
the consummation of the transactions provided for herein and therein: (a) are within the Owner's powers 
as an Illinois limited liability company; (b) have been duly authorized; (c) require no approval of any 
Govemmental Body or other Person (other than approval of the Owner's members, which has already 
been obtained); (d) do not and will not contravene or conflict with (i) the Operating Agreements of the 
Owner, the Manager Member, or the Developer, (ii) any Govemment Regulation to which h is subject, or 
(iii) any judgment, decree, order or contractual restriction binding on or affecting the Owner, the Manager 
Member, the Developer, or the Project; and (e) do not and will not contravene or conflict with, or cause 
any Lien upon or with respect to any of the Owner's Property (including, but not limited to, the Project), 
other than as permitted in writing by the Noteholder or as expressly permitted hereunder. 

Section 6.4. Validity: Binding Nature: Approvals. The Owner Documents are the legal, valid 
and binding obligations of the Owner, enforceable against the Owner in accordance with their respective 
terms. No order, authorization, consent, license or exemption of, or filing or registration with, any court or 
Govemmental Body, or any other approval which has not been obtained or taken and is not in full force 
and effect, is required to authorize, or is requfred in connection with the execution, delivety and 
performance by the Owner of the Owner Documents (except for those which are not yet required to have 
been obtained in connection with the acquisition, constmction, and equipping of the Project). 

Section 6.5. Bond Counsel May Rely on Representations and Wananties. The Owner agrees that 
Bond Counsel shall be entitled to rely upon the factual representations and wananties of the Owner set 
forth in this Article VI in connection with the delivety of legal opinions on the respective dates of the 
issuance of the Notes. 

Section 6.6. Pending Litigation. There is no pending action or proceeding before or by any 
court, Govemmental Body or arbifrator against or directly involving the Owner, the Manager Member, or 
the Developer, and, to the best of the Owner's knowledge, there is no threatened action or proceeding, or 
inquiry that might give rise thereto, materially affecting the Owner or any of its Properties, or the 
Manager Member or the Developer, before any court, Govemmental Body or arbitrator. The Owner does 
not know of any basis for any of the foregoing: (a) that, in any case, may materially and adversely affect 
the financial condhion or operation of the Owner, the Manager Member, or the Developer; (b) that, in any 
case, may seek to resfrain, or would otherwise have a material adverse effect on, the transactions 
contemplated herein; or (c) that, in any case, would affect the validity or enforceability of the Owner 
Documents. 

Section 6.7. Filing and Payment of Tax Reports and Retums. The Owner has filed or caused to 
be filed all federal, state and local tax reports and retums which are required to be filed, and has paid or 
caused to be paid all taxes as shown on said retums or which are due or on any assessment received by it. 

Section 6.8. Full Disclosure. Neither this Loan Agreement nor any written statement fumished 
by the Owner to the Issuer or the Noteholder in connection with the negotiation of the sale of the Notes 
contains any untrue statement of a material fact or omits to state a material fact necessary to make the 
statements contained therein or herein not misleading. The Owner has disclosed to the Noteholder in 
writing all facts that might materially and adversely affect the transactions contemplated by this Loan 
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Agreement, or that might materially and adversely affect the business, credit, operations, financial 
condition or prospects of the Owner, or that might materially and adversely affect any material portion of 
the Owner's Properties (including, but not limited to, the Project), or the Owner's ability to perform its 
obligations under the Owner Documents. 

Section 6.9. No Defaults. To the best of the Owner's knowledge, the Owner is not in default in 
the payment or performance of any of its obligations, liabilities or indebtedness, or the performance of 
any mortgage, indenture, lease, contract or other agreement, instrument or undertaking to which it is a 
party or by which it or any of its Properties may be bound, which defauh would have a material and 
adverse affect on the business, operations. Property or condition, financial or otherwise, ofthe Owner. To 
the best ofthe Owner's knowledge, no event, act or condition exists that would constitute a Default or an 
Event of Default hereunder. To the best of the Owner's knowledge, the Owner is not in default under any 
order, award or decree of any court, arbitrator or Govemmental Body binding upon or affecting it, or by 
which any of its Properties may be bound or affected, which default would have a material and adverse 
affect on the business, operations. Property or condition, financial or otherwise, of the Owner, and no 
such order, award or decree adversely affects the ability of the Owner to cany on its business as cunently 
conducted or the ability of it to perform its obligations under this Loan Agreement, the Owner Notes, the 
Owner Collateral Documents, the Security for the Notes and the Owner Documents. 

Section 6.10. Govemmental Consent. Neither the nature of the Owner nor of any of its activities 
or Properties, nor any relationship between the Owner and any other Person, or any circumstances in 
connection with the execution and delivety by the Owner of the Owner Documents, or the performance or 
observance of any covenants or agreements required to be observed or performed by such Owner under 
the Owner Documents, requires the consent, approval or authorization of, or filing, registration or 
qualification with, any Govemmental Body on the part of the Owner as a condition to the execution and 
delivety of the Owner Documents (except for those which are not yet requfred to have been obtained in 
connection with the acquisition, constmction, and equipping ofthe Project). 

Section 6.11. Compliance with Law. To the best of the Owner's knowledge, the Owner is 
cunently in compliance with all Govemment Regulations to which it is subject, arid has obtained and 
shall continue to maintain all licenses, permits, franchises or other govemmental authorizations necessary 
for the ownership of its Property or the conduct of its activities, non-compliance with which or failure to 
obtain which might materially adversely affect the ability of the Owner to conduct its activities as 
cunently conducted or the financial condition of the Owner. 

Section 6.12. Restrictions on the Owner. The Owner is not a party to any confract or agreement, 
or subject to any charter or other restriction, that materially and adversely affects (within the sole 
discretionary judgment of the Noteholder) its ability to perform its obligations under this Agreement. The 
Owner is not a party, or otherwise subject, to any provision contained in any instrument evidencing 
Indebtedness, any agreement relating thereto or any other confract or agreement (including its Operating 
Agreement) that restricts or otherwise limits the incuning of the Indebtedness to be represented by the 
Owner Documents. The Owner possesses all rights and properties necessaty for the conduct of its 
business as cunently conducted and as intended to be conducted. 

Section 6.13. No Conflict of Interest. No member of the goveming body of the Issuer or any 
elected or salaried officer or official of the Issuer has any interest (financial, employment or other) in the 
Owner, the Project or the transactions contemplated by the Owner Documents. 

Section 6.14. Proiect Compliance. To the best of the Owner's knowledge, the Project will not 
violate any existing Govemment Regulation with respect thereto, and the anticipated use of the Project 
complies with all existing applicable ordinances, regulations and restrictive covenants affecting the 
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Project, and all requirements of such use that can be satisfied prior to completion of consfruction have 
been satisfied. 

Section 6.15. Eminent Domain: Damage: Code Violations. The Owner has not received notice 
of, or has any knowledge of: (a) any proceedings, whether actual, pending or threatened, for the taking 
under the power of eminent domam or any similar power or right, of all or any portion of the Project; 
(b) any damage to or destmction of any portion of the Project; or (c) any zoning, building, fire or health 
code violations in respect of the Project that have not heretofore been conected or that are not scheduled 
to be conected in connection with the constmction of the Project. 

Section 6.16. Permits and Licenses. Al l building, zoning, safety, health, fire, water district, 
sewerage and environmental protection agency permits and other licenses and permits that are required by 
any Governmental Body for the contruction, use, occupancy and operation of the Project have been 
obtained and are in full force and effect (except for those which are not yet required to have been obtained 
in connection with the acquisition, construction, and equipping of the Project, and which will be obtained 
at or prior to the time required by law in connection with the acquisition, constmction, and equipping of 
the Project). 

Section 6.17. Financial Statements. Al l balance sheet, income statements, statements of cash 
flow and other financial data that have been or shall hereafter be fumished to the Noteholder for the 
purposes of or in connection with this Loan Agreement do and will present fairly in accordance with 
GAAP, consistently applied, the financial condhion of the Owner as ofthe dates thereof and the results of 
its operations for the periods covered thereby. 

Section 6.18. Broker's Fees. Other than with respect to any term sheet proposal deposit and the 
origination fee being paid by the Owner in connection with the purchase of the Notes by the Noteholder, 
the Owner has no obligation to any Person in respect of any finder's, broker's or similar fee in connection 
with the Owner Documents. 

Section 6.19. Survival. The representations and wananties set forth in this Article VI shall 
survive until all Liabilities have been indefeasibly paid in full. 

Section 6.20. Remaking of Representations and Wananties. At the time of making of each 
disbursement pursuant to Section 9.3, the Owner shall be deemed to have remade each of the 
representations and wananties contained in this Article VI with the same effect as though made on the 
date of such disbursement. 

ARTICLE VII 

COVENANTS OF OWNER 

Section 7.1. Tax-Exempt Status of the Notes. The proceeds of the Notes will be used in a 
manner consistent with the representations of the Owner contained herein, the Tax Agreement and the 
Project Certificate. The Owner shall not use the Project, or permit the Project to be used, in such a way as 
would result in the loss of the exclusion from gross income for Federal income tax purposes of interest on 
the Notes, and will not act in any manner that would adversely affect the exclusion from gross income for 
Federal income tax purposes of interest on the Notes. 

Section 7.2. Taxes. Charges and Assessments. The Owner shall pay or cause to be paid on or 
before the date they become due, all taxes (except taxes imposed on gross or net income), duties, charges, 
assessments and impositions on, or on account of, the use, occupancy or operation of the Project, and on 
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any payments under this Loan Agreement or under the Owner Notes. The Owner shall promptly pay 
when due all amounts except such as the Owner is diligently contesting in good faith and by appropriate 
proceedings; provided that the Owner has provided for and is maintaining adequate reserves with respect 
thereto in accordance with GAAP or a bond or other acceptable form of security to assure payment is 
made. 

Section 7.3. Compliance with Orders. Ordinances. Etc. The Owner shall, at its sole cost and 
expense, comply with all cunent and future applicable Govemment Regulations, the failure to comply 
with which would materially and adversely affect the Project or the use, occupancy or condition thereof 
The Owner shall have the right to contest any such Govemment Regulation and, in the event of any such 
contest, may refrain from complying therewith during the period of such contest and any appeal 
therefrom; provided that it has fumished additional security satisfactory to the Noteholder for any loss or 
damage that the Noteholder may sustain by reason of such non-compliance. 

Section 7.4. Books. Records and Inspections. The Owner shall maintain complete and accurate 
books and records (including records relating to the Project), and, during reasonable times and upon 
reasonable notice (except upon an Event of Default when no such notice shall be required), shall permit 
the Issuer and the Noteholder to have full and complete access to such books and records of the Owner, 
and shall permit the Issuer and the Noteholder to visit, audit, examine, copy and inspect, as applicable, the 
Owner's books and records, offices, Premises and operations, at the sole cost and expense ofthe Owner. 
The Issuer and the Noteholder have no duty to visit the Premises, to supervise or observe constmction or 
to examine any books or records. Any site visit, observation or examination by the Issuer or the 
Noteholder is solely for the purpose of protecting their respective rights and interests. No site visit, 
observation or examination by the Issuer or the Noteholder will impose any liability on the Issuer or the 
Noteholder or result in a waiver of any Event of Default of the Owner or be a representation that the 
Owner is or will be in compliance with the approved Plans and Specifications for the Project, that the 
constmction of the Project is free from defective materials or workmanship, or that the constmction 
complies with all applicable laws, ordinance and regulations. Neither the Owner, nor any other party, is 
entitled to rely on any site visit, observation or examination by the Issuer or the Noteholder. The Issuer 
and the Noteholder owe no duty of care to protect the Owner or any other party against, or to inform the 
Owner or any other party of, any negligent or defective design or constmction of the Project or any other 
adverse condition affecting the Premises. 

Section 7.5. Change in Nature of Operations. The Owner shall not make any material change in 
the nature of its operations canied on as of the date of issuance of the Notes unless consented to in writing 
by the Issuer and the Noteholder. 

Section 7.6. Owner to Maintain Existence: Consolidation or Merger. Absent the prior written 
consent of the Noteholder, the Owner shall, as long as the Notes are outstanding, maintain its existence, 
not dissolve, liquidate, transfer any membership or other equity interest in the Owner or otherwise dispose 
of all or substantially all of its assets, and not consolidate with or merge into another business entity or 
permit one or more other business enthies to consolidate with or merge into h. Notwithstanding anything 
to the contraty contained herein, the Owner's Investor Member and Special Member shall be permitted to 
remove the Manager Member and replace the Manager Member with the Special Member (or another 
affiliate of the Investor Member) in accordance with the Owner's Operating Agreement without the 
consent of the Noteholder, provided that (a) the membership interests of any such substitute Manager 
Member shall be subject to the Noteholder's security interests pursuant to the terms of the Security 
Agreement, and (b) any such substitute Manager Member shall execute any and all documents, including 
security agreements and financing statements, as the Noteholder may reasonably request in order to 
create, perfect, or continue such security interests. Notwithstanding the foregoing, the substitute Manager 
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Member shall assume all the rights and obligations of the Manager Member under all of the Loan 
Documents. 

The interest of the Owner's Investor Member and Special Member shall not be transferable 
without the written consent of the Issuer and the Noteholder, which consents shall not be unreasonably 
withheld or delayed. 

Notwithstanding the foregoing, the Noteholder hereby approves any transfer ofthe interests ofthe 
Investor Member and/or the Special Member to Centerline Corporate Partners XXXVIII LP, a Delaware 
limited partnership, and/or Centerline Corporate XXXVIII SLP LLC, a Delaware limited liability 
company. 

After all equity contributions have been made pursuant to the terms and condhions of the 
Operating Agreement, such Investor Member and Special Member interests shall be transferable without 
the consent of either the Noteholder or the Issuer. 

The Owner shall be permitted to amend the Owner's Operating Agreement to reflect such 
removal and substitution of the Manager Member or permitted transfer of the Investor Member or Special 
Member's interests without the consent of the Issuer or the Noteholder. 

Section 7.7. Transfer of Proiect. Absent the prior written consent of the Noteholder and the 
Issuer, the Owner shall not sell, fransfer or otherwise dispose of the Project or any portion thereof (other 
than sales or other dispositions of obsolete equiprrient or fixtures in the ordinary course of business) while 
the Notes are Outstanding. 

Section 7.8. Environmental Requirements: Indemnity. 

(a) As between the Issuer and the Owner, the Issuer and the Owner agree and 
understand that the terms and provisions of the Environmental Indemnification Agreement shall 
govern all indemnifications from the Owner to the Issuer with respect to environmental matters 
affecting the Project. The terms and provisions of the Environmental Indemnification Agreement 
are incorporated herein by this reference, mutatis mutandis, as if fully set forth herein with 
respect to such relationship. As such, the balance of the provisions of this Section govem only the 
relationship between the Owner and the Noteholder with respect to indemnifications from the 
Owner to the Noteholder with regard to environmental matters affecting the Project. 

(b) For purposes of this Section 7.8, the term "Hazardous Substance" means and 
includes any substance, material or waste, including asbestos, pefroleum and pefroleum products 
(including crude oil), that is or becomes designated, classified or regulated as "toxic," 
"hazardous" or a "pollutant," or that is or becomes similarly designated, classified or regulated, 
under any federal, state or local law, regulation or ordinance, but does not include any such 
substance that is a customary and ordinary household, cleaning or office product used on the 
Premise by Owner or any tenant or agent of Owner, or customary constmction materials used 
during the course of constmction of the Project by the Owner and its general contractor, provided 
such use is in accordance with applicable hazardous materials laws. 

(c) Before signing this Agreement, the Owner researched and inquired mto the 
previous uses and owners of the Premises and obtained a Phase I environmental site assessment 
and other reports with respect to the environmental conditions of the Premises, a copy of which 
has been delivered to the Noteholder. Based on that due diligence, the Owner represents and 
wanants to the Noteholder that, except as the Owner has disclosed to the Noteholder in writing 
and as described in the Phase I environmental site assessment, to the best of the Owner's 
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knowledge, (i) no Hazardous Substance has been disposed of, or released to or from, or otherwise 
now exists in, on, under or around, the Premises, and (ii) no abovegroiind or underground storage 
tanks are now or have ever been located on or under the Premises. 

(d) The Owner has complied, and will comply and cause all tenants and any other 
persons who may come upon the Premises to comply in all material respects with all federal, state 
and local laws, regulations and ordinances goveming or applicable to Hazardous Substances, 
including those requiring disclosures to prospective and actual buyers or tenants of all or any 
portion of the Premises. The Owner will not install or allow to be installed any aboveground or 
underground storage tanks on the Premises. The Owner must comply with the recommendations 
of any qualified environmental engineer or other expert engaged by the Owner with respect to the 
Premises. The Owner must promptly notify the Noteholder in writing (i) if it knows, suspects or 
believes there may be any Hazardous Substance in or around any part of the Premises, any 
improvements constructed on the Premises, or the soil, groundwater or soil vapor on or under the 
Premises, or that the Owner or the Premises may be subject to any threatened or pending 
investigation by any govemmental agency under any law, regulation or ordinance pertaining to 
any Hazardous Substance, and (ii) of any claim made or threatened by any person, other than a 
govemmental agency, against the Owner arising out of or resulting from any Hazardous 
Substance being present or released in, on or around any part of the Premises, any Improvements 
consfructed on the Premises or the soil, groundwater or soil vapor on or under the Premises (any 
of the matters described m clauses (i) and (ii) above a "Hazardous Substances Claim"). 

(e) The Noteholder, and its respective officers, employees, directors, agents, parent, 
subsidiaty, affiliates, assignees, and any purchasers of the Premises at any foreclosure sale with 
respect to the Mortgage (each individually, an "Indemnified Party," and all collectively, the 
"Indemnified Parties"), have the right at any reasonable time and upon notice to the Owner to 
enter and visit the Premises for the purposes of observing the Premises, taking and removing soil 
or groundwater samples and conducting tests on any part of the Premises. The Indemnified 
Parties have no duty, however, to visit or observe the Premises or to conduct tests, and no site 
visit, observation or testing by any Indemnified Party imposes any liability on any Indemnified 
Party. In no event will any site visit, observation or testing by any Indemnified Party be a 
representation that Hazardous Substances are or are not present in, on or under the Premises, or 
that there has been or will be compliance with any law, regulation or ordinance pertaining to 
Hazardous Substances or any other applicable govemmental law. Neither the Owner nor any 
other party is entitled to rely on any site visit, observation or testing by any Indemnified Party. 
The Owner waives to the fullest extent permitted by law any such duty of care on the part of the 
Indemnified Parties or any other party to protect the Owner or inform the Owner or any other 
party of any Hazardous Substances or any other adverse condition affecting the Premises. Any 
Indemnified Party will give the Owner reasonable notice before entering the Premises. The 
Indemnified Party will make reasonable efforts to avoid interfering with the Owner's use of the 
Premises in exercising any rights provided in this Section. The Owner must pay all costs and 
expenses incuned by an Indemnified Party in connection with any inspection or testing conducted 
in accordance with this subsection. The results of all investigations conducted and/or reports 
prepared by or for any Indemnified Party must at all times remain the property of the Indemnified 
Party, and under no circumstances will any Indemnified Party have any obligation whatsoever to 
disclose or otherwise make available to the Owner or any other party the results or any other 
information obtained by any of them in connection with the investigations and reports. 
Notwithstanding the foregoing, the Indemnified Parties hereby reserve the right, and the Owner 
hereby expressly authorizes any Indemnified Party, to make available to any party (including any 
govemmental agency or authority and any prospective bidder at any foreclosure sale of the 
Premises with respect to the Mortgage) any and all reports, whether prepared by any Indemnified 
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Party or prepared by the Owner and provided to any Indemnified Party (collectively, 
"Environmental Reports") that any Indemnified Party may have with respect to the Premises. 
The Owner consents to the Indemnified Parties' notifying any party (either as part of a notice of 
sale or otherwise) of the availability of any or all of the Environmental Reports and the 
information contained therein. The Owner acknowledges that the Indemnified Parties cannot 
control or otherwise assure the fruthfulness or accuracy of the Environmental Reports and that the 
release of the Environmental Reports, or any information contained therein, to prospective 
bidders at any foreclosure sale of the Premises with respect to the Mortgage may have a material 
and adverse effect upon the amount that a party may bid at such sale. The Owner agrees that the 
Indemnified Parties have no liability whatsoever as a result of delivering any or all of the 
Environmental Reports or any information contained therein to any third party, and the Owner 
hereby releases and forever discharges the Indemnified Parties from any and all claims, damages, 
or causes of action, arising out of, connected with or incidental to the Environmental Reports or 
the delivety thereof. 

(f) The Owner must promptly undertake any and all remedial work ("Remedial 
Work") in response to Hazardous Substances Claims to the extent required by govemmental 
agency or agencies involved or as recommended by prudent business practices, if such standard 
requires a higher degree of remediation, and in all events to minimize any impairment to the 
Noteholder's security under the Note Security Documents. Al l Remedial Work must be 
conducted (i) in a diligent and timely fashion by licensed confractors acting under the supervision 
of a consulting environmental engineer, (ii) pursuant to a detailed written plan for the Remedial 
Work approved by all public or private agencies or persons with a legal or contractual right to 
such approval, (iii) with insurance coverage pertaining to liabilities arising out of the Remedial 
Work as is then customarily maintained with respect to such activities, and (iv) only following 
receipt of any required permits, licenses or approvals. The selection of the Remedial Work 
contractors and consulting environmental engineer, the contracts entered into with such parties, 
any disclosures to or agreements with any public or private agencies or parties relating to 
Remedial Work and the vsritten plan for the Remedial Work (and any changes thereto) at the 
Noteholder's option, is subject to the Noteholder's prior written approval, which may not be 
unreasonably withheld or delayed. 

(g) The obligations and rights of the parties under this Section 7.8 are secured by the 
Mortgage until the first to occur of fiill, final and indefeasible repayment of the LiabiUties or the 
transfer of title to all or any part of the Premises at a foreclosure sale under the Mortgage or by 
deed in lieu of such foreclosure (any of the foregoing transfers being refened to as a "Foreclosure 
Transfer"). The parties' obligations and rights under this Section 7.8 continue in full force and 
effect after the full and final payment of the Liabilities or a Foreclosure Transfer, as the case may 
be, but (i) in the case of a full and final payment of the LiabiUties, the Owner's obligations under 
this Section 7.8 are thereafter limited to the indemnification obligations of subsections (h) and (i) 
below as to Indemnified Costs (as defined below) arising out of or as a resuh of events prior to 
the full and final payment of the Liabilities, and (ii) in the case of a Foreclosure Transfer, the 
obligations do not include the obligation to reimburse any Indemnified Party for diminution in 
value of the Premises resulting from the presence of Hazardous Substances on the Premises 
before the date of the Foreclosure Transfer if, and to the extent that, the Indemnified Party 
recovers on a deficiency judgment including compensation for such diminution in value; 
provided, however, that nothing in this sentence impairs or limits an Indemnified Party's right to 
obtain a judgment in accordance with applicable law for any deficiency in recovety of all 
obligations that are secured by the Mortgage, subject to the provisions of Section 14.1 hereof As 
used in this Section 7.8, the term "Indemnified Costs" means all actual or threatened liabilities, 
claims, actions, causes of action, judgments, orders, damages (including foreseeable and 
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unforeseeable consequential damages), costs, expenses, fines, penalties and losses incuned in 
connection with Hazardous Substances on the Property (including sums paid in settlement of 
claims and all consultant, expert and reasonable legal fees and expenses of the Noteholder's 
counsel), including those incuned in connection with any investigation of site conditions or any 
clean-up, remedial, removal or restoration work (whether of the Premises or any other property), 
or any resulting damages, harm or injuries to the person or property of any third parties or to any 
natural resources. 

(h) The Owner shall indemnify, defend and hold the Indemnified Parties harmless 
for, from and against any and all Indemnified Costs directly or indirectly arising out of or 
resulting from any Hazardous Substance being present or released in, on or around any part ofthe 
Premises, or in the soil, groundwater or soil vapor on or under the Premises, including: (i) any 
claim for such Indemnified Costs asserted against any Indemnified Party by any federal, state or 
local govemmental agency, including the United States Environmental Protection Agency and the 
Illinois Environmental Protection Agency, and including any claim that any Indemnified Party is 
liable for any such Indemnified Costs as an "owner" or "operator" of the Premises under any law 
relating to Hazardous Substances; (ii) any claim for such Indemnified Costs asserted against any 
Indemnified Party by any person other than a govemmental agency, including (1) any person who 
may purchase or lease all or any portion of the Premises from the Owner, from any Indemnified 
Party or from any other purchaser or lessee, (2) any person who may at any time have any interest 
in all or any portion of the Premises, (3) any person who may at any time be responsible for any 
clean-up costs or other Indemnified Costs relating to the Premises, and (4) any person claiming to 
have been injured in any way as a result of exposure to any Hazardous Substance; (iii) any 
Indemnified Costs incuned by any Indemnified Party in the exercise by the Indemnified Party of 
its rights and remedies under this Section 7.8; and (iv) any Indemnified Costs incuned by any 
Indemnified Party as a result of cunently existing conditions in, on or around the Premises, 
whether known or unknown by the Owner or the Indemnified Parties at the time this Agreement 
is executed, or attributable to the acts or omissions of the Owner, any of the Owner's tenants, or 
any other person in, on or around the Premises with the consent or under the direction of the 
Owner. 

(i) Upon demand by any Indemnified Party, the Owner must defend any 
investigation, action or proceeding involving any Indemnified Costs that is brought or 
commenced against any Indemnified Party, whether alone or together with the Owner or any 
other person, all at the Owner's own cost and by counsel approved by the Indemnified Party. In 
the altemative, any Indemnified Party may elect to conduct its own defense at the Owner's 
expense. 

(j) In addition to any other rights or remedies the Noteholder may have under this 
Agreement, at law or in equity, upon the occunence of an Event of Default under this Agreement, 
the Noteholder may do or cause to be done whatever is necessary to cause the Premises to comply 
with any and all laws, regulations and ordinances goveming or applicable to Hazardous 
Substances, and any other applicable law, rule, regulation, order or agreement, and the cost 
thereof will become immediately due and payable upon demand by the Noteholder, and if not 
paid when due will accrue interest at the default rate set forth in the Notes, until paid. The Owner 
hereby acknowledges and agrees that any amounts realized by the Noteholder by reason of the 
following may be applied to pay the Liabilities prior to being applied to pay the Owner's 
obligations to reimburse the Noteholder for costs and expenses, including those incuned by the 
Noteholder in enforcing its rights and remedies under the provisions of this Section 7.8: (i) any 
payments made pursuant to the Notes or any of the Owner Collateral Documents (other than 
payments made to the Noteholder for reimbursement of costs and expenses or for enforcement of 
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its rights and remedies, under the provisions of this Section 7.8); (ii) any foreclosure of the 
Mortgage or the other documents evidencing or securing the Liabilities (including any amounts 
realized by reason of any credit bid in connection with any such foreclosure); (iii) any 
conveyance in lieu of foreclosure; (iv) any other realization upon any security for the Liabilities; 
(v) any recoveries against the Owner personally (except for recoveries against the Owner for 
reimbursement of costs and expenses or enforcement of the Noteholder's rights and remedies 
under this Section 7.8); and (vi) any recoveries against any person or entity other than the Owner 
(including any guarantor) to the maximum extent permitted by applicable law. 

Section 7.9. Insurance. The Owner shall at all times maintain insurance with respect to the 
Project as is set forth in the Mortgage. 

Section 7.10. Proiect Budget. Al l Costs of the Project shall be identified by line item in the 
Development Cost Budget approved in writing by the Noteholder. The inhial Development Cost Budget 
shall have a hard cost contingency line item in the minimum amount of five percent (5%) of the hard cost 
amount (exclusive of profit and overhead) of the approved contract for constmction of the Project 
between the Owner and a general contractor approved by the Noteholder. The initial Development Cost 
Budget, once so approved by the Noteholder shall not be modified or amended without the prior written 
approval of the Noteholder. 

Section 7.11. Completion of Consfruction. (a) The Owner shall commence consfruction ofthe 
Project during or before the Closing Date, and Complete all improvements comprising the Project during 
or before , 201 (the "Completion Date"). 

(b) For purposes of this Section, the Project shall be deemed "Complete" when (a) 
the Project has been substantially completed in accordance with the approved Plans and 
Specifications therefor and all applicable laws and ordinances, as evidenced by a certification of 
the Owner's design architect; (b) final lien waivers from the Owner's General Contractor and any 
other contractors providing materials and labor in connection with the Project have been obtained, 
or the Owner shall have deposited with the Noteholder such surety bond, cash or other security 
satisfactory to the Noteholder in its sole discretion to secure the payment of any unpaid claims; 
(c) a certificate of occupancy (or its functional equivalent) has been issued by the City of Chicago 
Department of Buildings with respect to the Project; (d) the Project has been "placed in service" 
pursuant to the requirements of Section 42 of the Intemal Revenue Code; and (e) all requirements 
of the Ground Lease relating to constmction completion have been satisfied. 

Section 7.12. Balancing. The Owner shall maintain the sources and uses of funds for the Project 
"in balance." The Project is "in balance" whenever the amount of the undisbursed funds (the 
"Undisbursed Funds") considering aU financing sources that are, in the Noteholder's reasonable 
judgment, available for disbursement to pay Costs of the Project are sufficient, in the Noteholder's 
reasonable judgment, to pay all budgeted and unpaid Costs of the Project through completion of the 
Project, except for developer fees. The Project is "out of balance" if and when the Noteholder in its 
reasonable judgment determines that the Undisbursed Funds for the Project are insufficient to pay for all 
Costs of the Project. 

Section 7.13. Change Orders. The Owner must obtain the Noteholder's prior written approval of 
any change in any work or materials for the Project (whether positive or negative) exceeding $25,000 in 
amount. Also, the Owner must obtain the Noteholder's prior written approval for any change in any work 
or materials if the aggregate amount of all changes (whether positive or negative) with respect to the 
Project will then exceed $ 100,000. 
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Section 7.14. Covenant Against Liens. The Owner must pay or otherwise discharge promptly all 
claims and liens for labor done and materials and services fumished in connection with the consfruction 
ofthe Project. The Owner has the right to contest in good faith any claim or lien, provided that h does so 
diligently and without prejudice to the Noteholder or delay in completing the Project by the Completion 
Date. Promptly upon the Noteholder's request, the Owner must provide a bond, cash deposit or other 
security satisfactory to the Noteholder in the exercise of its reasonable judgment. 

Section 7.15. Financial Statements. Within one hundred twenty (120) days after the end of each 
entity's fiscal years, the Owner must deliver annual unaudited balance sheets and income statements to 
the Noteholder for itself, the Project and, until constmction of the Project is Complete, of the Guarantor, 
together with a statement showing all changes in the financial condition of any such parties or of the 
Project occuning during the preceding fiscal year. Also, the Owner must deliver promptly to the 
Noteholder (a) quarterly operating statements and rent rolls for the Project within thirty (30) days after 
each fiscal quarter from and after the date that construction of the Project is Complete; and (b) if the 
Noteholder requests them or they become available, quarterly balance sheets and income statements for 
the Ovraer. The Owner must also deliver copies of all federal income tax retums (including all Schedule 
K-ls and any information retums) filed by the Owner and, until construction of the Project is Complete, 
the Guarantor within thirty (30) days after the filing of each such income tax or information retum. 

Section 7.16. Notices. The Owner must notify the Noteholder promptly in writing of: (a) any 
litigation affecting the Owner, the Manager Member, or the Developer, the defense of which has not been 
tendered to and accepted by the Owner's insurance canier; (b) any written or oral communication the 
Owner receives from any govemmental, judicial or legal authority giving notice of any claim or assertion 
that the Premises or the Project fails in any material respect to comply with any of any applicable law, 
ordinance, mle, regulation or other govemmental requirements; (c) any material adverse change in the 
physical condition of the Project (including any damage suffered as a result of earthquakes or floods); (d) 
any material adverse change in financial condition or operations of the Owner, the Manager Member, or 
the Developer; (e) any change in the ownership or control of the Owner or any of its members; or (f) any 
default by the Owner's General Confractor or any subconfractor or material supplier for the Project. 

Section 7.17. Zoning Amendments, Subdivisions, etc. The Owner will not, without the prior 
written consent of the Noteholder, suffer or cause any change in zoning relating to the Premises or permit 
any vacation of any existing public street or alley serving the Premises or dedicate any portion of the 
Premises or convert any portion of the Project to condominium or cooperative ownership. 

ARTICLE VIII 

COVENANTS OF THE ISSUER 

Until the payment in full of the Notes and the Owner Notes, and until all Liabilities are 
indefeasibly satisfied in full, the Issuer covenants and agrees that each of the covenants, undertakings and 
agreements set forth in this Section shall be complied with. 

Section 8.1. Payment of Principal and Interest. The Issuer shall promptly pay the principal of 
and interest on the Notes at the place, on the dates and in the manner provided in the Note Issuance 
Agreement and the Notes according to the tme intent and meaning thereof; provided, however, that the 
Notes shall each be a special, limited obligation of the Issuer payable as to principal and interest solely 
from the Revenues as provided in Section 2.08 of the Note Issuance Agreement. 

Section 8.2. Owner Notes. The Issuer shall not thwart the efforts of the Owner or the Noteholder 
to defend (and, upon the written request of the Noteholder, shall assist in such defense if such assistance 
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is necessary to adequately defend the rights of the Noteholder thereunder at no cost to the Issuer) the title 
to the Owner Notes against all claims and demands of all Persons whomsoever, and hereby authorizes the 
Owner and the Noteholder to defend, on behalf of the Issuer, all such claims and demands. 

Section 8.3. Further Assurances. The Issuer shall execute, acknowledge and deliver each and 
evety further act, deed, conveyance, transfer and assurance reasonably necessary or proper for the better 
assuring of the pledge and assignment to the Noteholder of this Loan Agreement, the Owner Notes, the 
Owner Collateral Documents and the Security for the Notes. The Owner agrees to pay all expenses 
incuned by the Issuer in connection with the performance by the Issuer of its agreements under this 
Section 8.3. 

Section 8.4. Arbitrage. The Issuer shall not take any action within its control, or fail to take any 
action of which it has knowledge, with respect to the investment of the proceeds of the Notes, including, 
without limitation, moneys on deposit in any Fund or Account in connection with the Notes, whether or 
not such moneys were derived from the proceeds of the sale of the Notes or from any other source, or 
with respect to the payments derived from the Owner Notes, which may resuh in constituting the Notes 
"arbitrage bonds" within the meaning of Section 148 ofthe Code and the Regulations. The Issuer further 
covenants to create a rebate fund upon direction by the Owner to facilitate the payment of any rebatable 
arbitrage that may arise. 

Section 8.5. Volume Cap. The Issuer shall take such actions as may be requfred to ensure that 
sufficient volume cap is available under Section 146 of the Code for the issuance of the Notes in 
compliance with Section 146 and to provide timely evidence of such volume cap in connection with 
disbursements from the Constmction Fund as required by Section 11.2(h) hereof 

Section 8.6. Assignment of Issuer's Rights. As security for the payment of the Notes, the Issuer 
shall assign and pledge this Loan Agreement (except for Issuer Reserved Rights), the Ovraer Notes and 
the Security for the Notes to the Noteholder. The Noteholder and the Owner hereby agree to such 
assignment, and the Owner agrees that it shall make payments directly to the Noteholder as herein 
provided, without any defense or rights of set-off whatsoever. 

ARTICLE IX 

COMPLETION OF PROJECT; ISSUANCE OF NOTES 

Section 9.1. Agreement to Complete Proiect: Application of Note Proceeds. The Owner shaU 
apply the proceeds of the Notes to the acquisition, construction, and equipping of the Project as described 
in Exhibit B-1 attached hereto. The Owner acknowledges and agrees that the disbursement of proceeds of 
the Notes shall be made in the order and pursuant to the terms of the Construction Escrow Agreement. 
The Owner agrees that the acquishion, construction, and equipping of the Project will at all times proceed 
with due diligence to completion. 

Section 9.2. Agreement to Issue the Notes. In order to provide funds to make the Loans to the 
Owner to pay a portion of the Costs of the Project and related expenses, but subject to the terms and 
conditions contained in the Note Issuance Agreement, the Issuer agrees that it will issue, sell and cause to 
be delivered to the Noteholder, the Series 201 l A Note in the principal amount of [$14,857,000] and the 
Series 201 IB Note in the principal amount of [$6,143,000], in each case bearing interest and maturing as 
set forth in the Note Issuance Agreement. The Issuer will deposit, or cause to be deposited, the proceeds 
received from the sale of the Notes with the Fiscal Agent for deposh in the respective Construction 
Accounts of the Construction Fund in accordance with Article IV of the Note Issuance Agreement. 
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Section 9.3. Disbursements from the Constmction Fund. Upon receipt by the Fiscal Agent of the 
proceeds from the sale of the Notes as advanced by the Noteholder, the Fiscal Agent will, subject to the 
prior written approval of the Noteholder, disburse moneys in the related Account of the Construction 
Fund to or on behalf of the Owner for the following purposes, to the extent included in the related 
Development Cost Budget or otherwise approved by Noteholder: 

(a) Payment of the initial or acceptance fee of the Fiscal Agent (if any), the fees and 
expenses for recording or filing any required documents or instruments by which the revenues 
and receipts to be derived by the Issuer pursuant to this Loan Agreement, the related Owner 
Notes and the Security for the Notes are assigned and pledged as security for the related Notes, 
and the fees and expenses for recording or filing any financing statements and any other 
documents or instruments that either the Owner or counsel to the Issuer may deem desirable to 
file or record. 

(b) Payment to the Owner of such amounts as shall be necessary to reimburse the 
Owner in full for all advances and payments made or costs that have been or will be incuned 
prior to or after the delivety of the Notes for expenditures in connection with the preparation of 
Plans and Specifications (including any preliminaty study or planning of the Project or any aspect 
thereof), the acquisition, constmction, and equipping of the Project and the acquisition and 
installation necessaty to provide utility services and all real or personal properties deemed 
necessaty in connection with the Project. 

(c) Payment or reimbursement to the Owner of all financial, legal and accounting 
fees and expenses (including all expenses incuned in connection with the placement of the Notes) 
incuned in connection with the authorization, sale and issuance of the Notes, the preparation of 
the Note Issuance Agreement, this Loan Agreement, the Security for the Notes, the Owner 
Documents, the Issuer Documents and all other documents in connection therewith. 

(d) Payment or reimbursement for labor, services, materials and supplies used or 
fumished on site improvement and in the acquisition, constmction, and equipping of the Project 
as provided in Exhibit B-1 hereto, payment for the cost of the acquisition and installation of 
utility services or other facilities, and the acquishion and installation of all real and personal 
property deemed necessary in connection with the Project and payment for the miscellaneous 
capitalized expenditures incidental to any of the foregoing items. 

(e) Payment or reimbursement ofthe fees if any, for architectural, engineering, legal, 
mvestment banking and supervisory services with respect to the Project, and of any fees payable 
to the Issuer or the Noteholder, or the Issuer's or the Noteholder's counsel, or to the Investor 
Member in connection with the financing of the Project. 

(f) To the extent not paid pursuant to a confract for acquisition, construction, or 
equipping with respect to any part of the Project, payment of the premiums on all insurance 
required to be taken out and maintained with respect to the Project durmg the related construction 
period. 

(g) Payment of the taxes, assessments and other charges, if any, that may become 
payable during the related consfruction period with respect to the Project, or reimbursement 
thereof if paid by the Owner. 
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(h) Payrrient of expenses incuned in seeking to enforce any remedy against any 
supplier, conveyor, grantor, contractor or subcontractor in respect of any default under a contract 
relating to the Project. 

(i) Payment of interest on the related Owner Notes, or reimbursement of the Owner 
for any payments for such purpose during the related construction period. 

(j) A l l money remaining in the Constmction Fund after the Project is Complete, and 
after payment or provision for payment of all other items provided for in the preceding 
subsections (a) to (i), inclusive, of this Section 9.3, shall be used in accordance with Section 9.4 
hereof. 

Each of the payments refened to in this Section 9.3, other than those payments refened to in 
subsection (j) above, shall be made upon receipt by the Fiscal Agent of the documents and showings 
specified in Section 9.5 hereof. 

Notwithstanding any other provision hereof or of the Note Issuance Agreement, in the event the 
moneys in the Constmction Fund, together with the balance of monies that are available through the 
Additional Funding Sources, for payment of the Costs of the Project should not, in the Noteholder's 
reasonable judgment, be sufficient to pay the costs thereof in full, the Owner agrees within ten (10) days 
after receipt of written notice thereof from the Noteholder to pay directly, or to deposit in the 
Consfruction Fund moneys sufficient to pay, the costs of completing the Project as may be in excess of 
the moneys available therefor in the Constmction Fund and from the Additional Funding Sources. 
NEITHER THE ISSUER NOR THE NOTEHOLDER MAKES ANY WARRANTY, EITHER EXPRESS 
OR IMPLIED, THAT THE MONEYS WHICH WILL BE PAID INTO THE CONSTRUCTION FUND, 
AND WHICH, UNDER THE PROVISIONS OF THIS LOAN AGREEMENT, WILL BE AVAILABLE 
FOR PAYMENT OF THE COSTS OF THE PROJECT RELATING TO THE PROJECT, WILL BE 
SUFFICIENT TO PAY A L L THE COSTS THAT WILL BE INCURRED IN THAT CONNECTION. 
The Ovraer agrees that if it should pay or should deposit moneys in the Constmction Fund for payment of 
any portion of the Costs of the Project pursuant to the provisions of this Section 9.3, it shall not be 
entitled to any reimbursement therefor from the Issuer, the Fiscal Agent or the Noteholder, nor shall it be 
entitled to any diminution of the amounts payable under the Owner Notes or hereunder. The Ovraer 
hereby pledges, sets over and transfers to the Issuer and hereby grants to the Issuer a security interest and 
right of setoff in all rights to the proceeds in the escrow account, if any, created pursuant to Section 9.4 of 
this Loan Agreement. 

Section 9.4. Completion of the Proiect. (a) Any moneys (including investment proceeds) 
remaining in the Series 2011A Construction Account of the Construction Fund on the date the Project is 
Completed and not set aside for the payment of Costs of the Project not then due and payable shall on 
such date be placed by the Fiscal Agent in a separate escrow account and used to pay the outstanding 
principal balance of the Series 2011A Owner Note at the earliest possible redemption date, provided that, 
until used for such purpose, moneys on deposit in such escrow account may be invested as provided in 
Section 9.6 hereof, but may not be invested to produce a yield on such moneys (computed from the date 
the Project was completed and taking into account any investment of moneys during the period from the 
date the Project was Completed until such moneys were deposited in such escrow account) greater than 
the lower of the yield on the Series 2011A Note, all as such terms are used in and determined in 
accordance with Section 148(a) of the Code and the Regulations. 

(b) Any moneys (including investment proceeds) remaining in the Series 201 IB 
Consfruction Account of the Consfruction Fund on the date the Project is Completed and not set 
aside for the payment of Costs of the Project not then due and payable shall on such date be 
placed by the Fiscal Agent in a separate escrow account and used to pay the outstanding principal 
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balance of the Series 201 IB Owner Note at the earliest possible redemption date, provided that, 
until used for such purpose, moneys on deposit in such escrow account may be invested as 
provided in Section 9.6 hereof, but may not be invested to produce a yield on such moneys 
(computed from the date the Project was completed and taking into account any investment of 
moneys during the period from the date the Project was Completed until such moneys were 
deposited in such escrow account) greater than the lower of the yield on the Series 201 IB Note, 
all as such terms are used in and determined in accordance with Section 148(a) of the Code and 
the Regulations. 

(c) No Person not a party hereto shall have any rights to the money or other funds or 
assets from time to time in the Construction Fund or the escrow accounts refened to in this 
Section 9.4 or Section 4.02 of the Note Issuance Agreement. 

Section 9.5. Disbursements. Funds in the Construction Fund shall be disbursed upon written 
request, substantially in the form of Exhibit C hereto, signed by the Owner and the Noteholder. The 
Noteholder's disbursement of funds from the Construction Fund, other than the payment or 
reimbursement of interest pursuant to Section 9.3(i), shall be subject to the satisfaction of the conditions 
set forth in Articles X and XI hereof. 

Immediately following a disbursement, the Owner covenants that written notice of the amount 
and date of the disbursement shall be provided to the Issuer. Such notice may be provided by an email 
sent to such address as the Issuer may have designated to be used for such purposes in a prior notice to the 
Owner. 

Section 9.6. Investment of Moneys, (a) Any moneys held as part of the Construction Fund, or 
the escrow accounts specified in Section 9.4 hereof, or as part of any other Fund or Account in the 
possession or control of the Fiscal Agent, while acting as such under the Note Issuance Agreement, and 
any other moneys subject to the requirements of Section 148(a) of the Code, including any moneys which 
at any time shall constitute "gross proceeds" of the Notes within the meaning of the Regulations, shall be 
invested, to the extent permitted by law, only in Eligible Investments. 

(b) Al l such investments of moneys held by the Fiscal Agent as a part of the 
Constmction Fund or the escrow accounts specified in Section 9:4 hereof or any other Fund or 
Account shall be made by the Fiscal Agent at the dfrection of the Owner (which direction shall be 
either in writing or given orally and confirmed in writing). The approval of the Issuer shall not be 
required prior to the making of any such investment, but the Issuer reserves the right (which right 
is subject to assignment as set forth in Section 4.2 hereof) to disapprove in its reasonable 
discretion any investments or proposed investments of which it has notice. If no dfrection is given 
by the Owner, the Issuer may direct (which right is subject to assignment as set forth in 
Section 4.2 hereof) the Fiscal Agent to invest in any of the Eligible Investments, and, if no 
direction is given, the Fiscal Agent or any affiliate thereof shall invest in no-load, open-end 
money market mutual funds (including those of the Fiscal Agent and its affiliates) registered 
under the Investment Company Act of 1940, provided that the portfolios of such funds are limited 
to Govemment ObUgations and each such fund has been assigned a rating by each Rating Agency 
of " A A A " or "Aaa," as applicable. 

(c) The Fiscal Agent may make any and all such investments through its own 
investment department or that of an affiliate. The investments so purchased shall be held by the 
Fiscal Agent and shall be deemed at all times a part of the Fund, Account or Subaccount for 
which the investment was made, and the interest accming thereon and any profit realized 
therefrom shall be credited to such Fund, Account or Subaccount, as the case may be, and any net 
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losses resuhing from such investment shall be charged to such Fund, Account or Subaccount, as 
the case may be. 

Section 9.7. Arbitrage Covenant. The Owner covenants with the Noteholder and the Issuer that, 
as long as any of the payment obligations hereunder remain unpaid, moneys on deposit in any Fund, 
Account or Subaccount in connection with the Notes, whether or not such moneys were derived from the 
proceeds of the sale of the Notes or from any other source, will not be used in a manner that will cause the 
Notes to be "arbitrage bonds" within the meaning of Section 148(a) of the Code and the Regulations. 

ARTICLE X 

CONDITIONS TO APPROVAL OF INITIAL DISBURSEMENTS 

All disbursements (other than disbursements solely to pay interest on the Owner Notes) made by 
the Fiscal Agent of funds deposited and held in the Construction Fund are subject to the prior written 
approval of the Noteholder as set forth in Articles X (with respect to initial disbursements) and XI (with 
respect to all disbursements) hereof 

Funds m the Constmction Fund may be disbursed to pay Costs of the Project upon fulfillment of 
the conditions set forth in Section 2.11 of the Note Issuance Agreement, and subject to the disbursement 
requirements of this Article and Article XI hereof. 

The Noteholder's approval of the initial disbursement of proceeds of each of the Loans is subject 
to the satisfaction of all of the following condhions and delivety of the following documents in form and 
content acceptable to the Noteholder: 

Section 10.1. Documents. Al l of the documents required to be delivered to the Noteholder or the 
Fiscal Agent pursuant to this Agreement and the Note Issuance Agreement shall have been duly 
authorized, executed and delivered to the Noteholder and the Fiscal Agent, respectively, including, 
without limitation, the related Owners Notes, the related Notes, the related Ovraer Collateral Documents 
and such other agreements or documents as may be required by the Noteholder in its discretion, including, 
without limitation, such intercreditor, subordination or other agreements between and among the 
Noteholder and third parties making loans to the Owner secured by mortgages of the Owner's estate in 
the related Premises. 

Section 10.2. Title PoUcy. An ALTA standard form or equivalent constmction loan policy of 
title insurance (the "Title Policy") issued by Greater Illinois Title Company or such other title insurance 
company as the parties shall jointly designate (the "Title Company"), insuring the lien of the Mortgage 
with respect to the Premises to be a first priority lien against the Owner's estate in the Premises, subject 
only to those exceptions as are set forth in the Title Policy and any other exceptions as the Noteholder 
shall consent to in wrhing ("Permitted Exceptions"), containing extended coverage over the standard 
exceptions, including, without limitation, the exceptions for mechanics' Uen claims and for matters of 
survey, and containuig a lender's comprehensive endorsement, modified 3.1 zoning endorsement (with 
parking), mezzanine financing endorsement, location endorsement, survey endorsement, usury 
endorsement, access, environmental lien endorsement, creditor's rights endorsement, pending 
disbursement endorsement and such other special endorsements as the Noteholder may reasonably 
require, together with copies of recorded documents affecting title to the related Premises. 

Section 10.3. Survey. A cunent survey of the Premises prepared by a surveyor licensed in the 
State of Illinois in accordance with the cunent minimum detail requirements of the American Land Title 
Association and showing the boundaries of the Premises, the location of all improvements thereon, the 
area of the Premises in square feet, set-back lines, encroachments, easements, rights of way and any other 

26 



matters of interest to the Noteholder. The survey shall be in such form as is acceptable to the Noteholder 
and the Title Company, be certified to the Noteholder and the Title Company, and contain a legal 
description of the Premises. The survey shall also certify that the Premises are situated in an area 
designated Zone C ("area of minimal flooding") according to the applicable Federal Emergency 
Management Agency Flood Insurance Rate Maps. 

Section 10.4. Documents of Organization/Authority. A true, conect and complete copy of the 
fully executed Operating Agreements (including all amendments) of the Owner, the Manager Member, 
and the Developer, together with such additional documentation as the Noteholder deems necessary to 
evidence the due organization, good standing and authority of the Owner, the Manager Member, and the 
Developer, the form and content of which shall be satisfactory to the Noteholder in its discretion. 

Section 10.5. Opinions of Counsel. Opinions of Bond Counsel and Owner's counsel, addressing 
such matters as the Noteholder may request. 

Section 10.6. Noteholder's Fees. Al l fees and expenses of the Noteholder and the Fiscal Agent 
(if any) in coimection with the purchase of the Notes and the assignment of this Agreement and the 
Owner Notes shall have been paid. 

Section 10.7. Searches. Uniform Commercial Code, judgment and federal tax lien searches of 
the filing offices of the Illinois Secretary of State and Cook County showing all financing statements, tax 
liens or judgments entered or filed against Owner, the Manager Member, the Developer, the Investor 
Member, or the Premises, and dated no later than thirty (30) days prior to the date of issuance of the 
Notes. 

Section 10.8. Development Cost Budget. The Development Cost Budget setting forth all costs 
associated with the acquisition of the Premises and the completion of the Project shall be approved by the 
Noteholder in writing. Once approved by the Noteholder, any subsequent amendments to the approved 
Development Cost Budget shall require the further prior written approval of the Noteholder. 

Section 10.9. Architect's Contract. A copy of the fully executed contract with the Owner's 
architect for the Project, m form and content acceptable to the Noteholder. In addition. Owner shall 
deliver a certification of the Owner's architect that (a) the Plans and Specifications comply with all 
applicable laws and ordinances; (b) that the Plans and Specifications are complete in all respects and 
contain all details requisite for construction of the Project, which, when built in accordance therewith, 
shall be ready for use and occupancy for its intended purpose in compUance with all applicable laws; and 
(c) that the Plans and Specifications were prepared in a manner consistent with accepted architectural 
practice. 

Section 10.10. Plans and Specifications. Preliminary Plans and Specifications, as approved by 
the Noteholder, and with evidence of appropriate govemmental approvals thereof. 

SectionlO.il. Operating Documents. Certified copies of all permits, licenses, consents, 
authorizations, agreements and govemmental approvals necessary for the constmction of the Project. 

Section 10.12. Constmction Contract. A general lump sum, firm price or maximum price 
consfruction contract written on AIA form (or other form acceptable to the Noteholder) between 
the Owner and a general contractor approved by the Noteholder for construction of the Project in 
accordance with the Plans and Specifications. At the Noteholder's option, the constmction contract shall 
be collaterally assigned to the Noteholder and such assignment acknowledged and consented to by the 
general contractor. 
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Section 10.13. Swom Statements. True, correct and complete copies of the swom statements of 
the Owner and the Owner's general contractor, executed and acknowledged and in form and content 
acceptable to the Noteholder. 

Section 10.14. Appraisal. An appraisal of the Project prepared by a licensed appraiser acceptable 
to the Noteholder indicating a fair market value of the Project upon stabilization acceptable to the 
Noteholder in its discretion. If requested by the Noteholder, the Owner shall deliver a letter from the 
appraiser indicating that the Noteholder is entitled to rely on the appraisal to the same extent as if the 
appraisal was addressed to the Noteholder. 

Section 10.15. Additional Funding Sources. The Noteholder shall have approved the form and 
content of all documentation evidencing or securing the loans from the Additional Funding Sources with 
respect to the Project, and the Noteholder shall receive evidence satisfactoty to the Noteholder in its sole 
and absolute discretion that the conditions to initial disbursement of each of the loans from each of the 
Additional Funding Sources have been satisfied or waived, and such loans are available for disbursement 
to fund Costs of the Project with respect to the Project, and that no failure of condition or defauh, or event 
or circumstance that with notice or the passage of time, or both, would constitute a default, under any 
ordinance, resolution or agreement relating to any such loan from an Additional Funding Source exists. 
The Noteholder and the Additional Funding Sources shall also have agreed in the related Constmction 
Escrow Agreement or otherwise in writing regarding the priority and, to the extent contemporaneously 
funded, the ratio in which the proceeds of the Loans and the Additional Funding Sources are to be 
disbursed to finance Costs of the Project (such agreed to priority or ratio being refened to herein as the 
"Funding Order"). 

Section 10.16. Environmental Review. An environmental review of the Premises in detail and 
form acceptable to the Noteholder. If requested by the Noteholder, the Owner shall deliver a letter from 
the environmental consultant indicating that the Noteholder is enthled to rely on the environmental review 
to the same extent as if the environmental review was addressed to the Noteholder. 

Section 10.17. Bonds. Performance and payment bonds with respect to the Project from the 
Owner's general contractor and/or its subcontractors with an aggregate penal sum equal to the full amount 
of the constmction confract written on applicable AIA or HUD forms, or other forms satisfactory to the 
Noteholder, and underwritten by a surety satisfactory to the Noteholder, naming the Noteholder as 
co-obligee. 

Section 10.18. Equity Requfrements. The Noteholder shall have determined, in the exercise of its 
reasonable discretion, that the aggregate of (a) the principal amount of the Loans, plus (b) the amount of 
all equity contributed by the Owner, plus (c) all fiinds unconditionally committed by Addhional Funding 
Sources are sufficient to (i) fully Complete the Buildings and related ancillary improvements in the 
Project, and (ii) pay all Costs of the Project, identified in the Development Cost Budget together with 
other sums due under the Loan Documents. 

Section 10.19. Ground Lease. The Noteholder shall receive a true, conect and complete copy of 
the fully executed Ground Lease, which shall be in form and content acceptable to the Noteholder in its 
sole discretion, together with a certificate of the Issuer, as lessor, certifying that no defauh exists under 
the related Ground Lease and, to its knowledge, no event or circumstance exists that with notice or the 
passage of time, or both, would give rise to a default under the Ground Lease. 

Section 10.20. Report of Noteholder's Inspecting Architect. The Noteholder shall have received 
a written report of its inspecting architect subsequent to review by the inspecting architect, including. 
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without limitation, of the Plans and Specifications, the constmction contract between the Owner and 
general contractor, and the construction schedule for the Project. 

Section 10.21. Approval of Members/Material Adverse Financial Change. Each member of the 
Owner shall be acceptable to the Noteholder and there shall have occuned no material adverse change in 
the financial condition of the Owner, the Manager Member, or the Developer. 

Section 10.22. No Material Litigation. No material litigation shall be pending or threatened 
against the Owner, the Manager Member, or the Developer. 

Section 10.23. Loan to Value Requirement. The Project shall have a loan-to-value ratio ("Loan-
to-Value Ratio") of not greater than eighty percent (80%), which Loan-to-Value Ratio shall be calculated 
as the maximum principal amount of the Series 201 IB Loan divided by the Prospective Market Value 
Upon Stabilization (as hereinafter defmed) of the Project. As used herein, "Prospective Market Value 
Upon Stabilization" means the market value of the Project assuming the Project has attained stabilization, 
which an income-producing real estate project is expected to achieve under competent management after 
exposure for leasing in the open market for a reasonable period of time at terms and conditions 
comparable to competitive offerings. The Prospective Market Value Upon Stabilization shall be based on 
a cunent appraisal meeting all applicable regulatoty requirements, taking into account cunent market 
conditions, including vacancy factors, estimated date of stabilization, discount rates, and rental rates and 
concessions, as accepted by Noteholder in its reasonable discretion. Any appraisal used to determine the 
Prospective Market Value Upon Stabilization shall be satisfactory to Noteholder in all respects and shall 
be obtained at the sole cost and expense of Owner. 

Section 10.24. Release of Lien Encumbering Investor Member's Interest in Owner. Prior to the 
disbursement of an amount of the Series 201 IB Loan in excess of $51,000, the Owner shall have 
provided evidence satisfactory to the Noteholder of the release of any lien and security interest of any 
warehouse lender or other person in the Investor Member's investor membership interest in the Owner. 

ARTICLE XI 

CONDITIONS PRECEDENT TO ALL DISBURSEMENTS 

Unless otherwise approved by the Noteholder (and except with respect to disbursements solely to 
pay interest on the Notes), disbursements from the related Account in the Construction Fund shall be 
deposited into the Constmction Escrow established with the Title Company pursuant to the Construction 
Escrow Agreement. Subject to the introductory language of Article X hereof the Noteholder's approval 
of each request of the Owner for disbursement of funds held in the Constmction Fund shall be subject to 
satisfaction ofthe following conditions: 

Section 11.1. No Defauh. No Default or Event of Default, or event which with the giving of 
notice or lapse of time or both would constitute a Default or Event of Default shall exist hereunder or 
under the Note Issuance Agreement, and the representations and wananties contained in Article VI hereof 
shall be tme and accurate in all material respects as of the date of each disbursement request. 

Section 11.2. Draw Request Documents. The Noteholder or, at the Noteholder's direction, the 
Title Company shall have received and approved the following documents in form acceptable to the 
Noteholder with each request for a disbursement of a Loan: 

(a) a Disbursement Request from the Owner requesting the disbursement, containing 
any special funding instmctions and requesting any necessaty changes in the Plans and 
Specifications, Development Cost Budget or construction schedule; 
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(b) a cunent Owner's swom statement completed and certified showing items of the 
budgeted Costs of the Project, with amounts previously paid and amounts requested for 
disbursement; 

(c) an "Application for Payment and General Contractor's Swom Statement" form 
completed and certified and swom to by the General Contractor; 

(d) partial lien waivers or releases of lien from the Owner's general contractor for 
the full amount ofthe requested disbursement, and partial lien waivers or releases of lien from all 
material suppliers and subcontractors showing, in the case of all draw requests other than the final 
draw request, full payment through the preceding draw request, and, in the case of the fmal draw 
request, for the full amount of the requested disbursement, or copies of such waivers or releases if 
the originals are delivered to the Title Company in order to obtain the endorsement hereinafter 
required; 

(e) a Title Company date down and pending disbursement endorsements updating 
the Noteholder's Title Policy through the date of the immediately preceding disbursement; 

(f) copies of mvoices and other documents to support the full amount of 
non-constmction cost items contained in the requested disbursement; 

(g) certifications from the Owner's architect and the Noteholder's inspecting 
architect that the work and materials for which payment is requested have been performed or 
delivered substantially in accordance with the Plans and Specifications and appUcable laws and 
ordinances; certification by the Noteholder's inspecting architect shall be made for the 
Noteholder's benefit only, and shall not be deemed as an acceptance ofthe work or a confirmation 
of the quality of the work and materials performed or supplied; 

(h) written confirmation from the Issuer, which shall not be unreasonably withheld, 
conditioned, or delayed, substantially in the form of Exhibit E hereto, that sufficient volume cap 
is available for the disbursement under Section 146 of the Code, which written confirmation shall 
identify the calendar year in which such volume cap arose in the event that such volume cap is 
being provided pursuant to a carryforward allocation under Section 146(f) of the Code; such 
notice may be provided by an email sent from the Issuer to the Intemet addresses for the 
Noteholder and the Owner that each such party has previously provided to the Issuer; and 

(i) such other documentation as may be reasonably requested by the Noteholder. 

The requirement in paragraph (h) for a written confirmation of volume cap may be modified or eliminated 
in accordance with an opmion of Bond Counsel concluding that such modification or elimination of the 
requirement will not adversely affect the tax-exempt status of interest on the Notes for federal income tax 
purposes. 

Section 11.3. Title Endorsements. The Noteholder shall have received a telephonic commitment 
from the Title Company to issue an endorsement to the Thle Policy extending coverage to include the 
date and the amount of the requested disbursement, without exception for mechanics' liens or claims of 
liens, or any other matter not previously approved by the Noteholder in writing, and the Noteholder shall 
have received and approved a written endorsement to its Title Policy covering the immediately previous 
disbursement. 
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Section 11.4. Retainage. Each disbursement (other than for materials-only subcontracts) relating 
to the Project shall be subject to a holdback (the "Retainage") equal to ten percent (10%) of all amounts 
due the Owner's general contractor and each subcontractor until the Owner has Completed the 
construction of fifty percent (50%)) of the Project, as certified in writing by the Owner's architect and 
confirmed by the Noteholder's consulting or inspecting architect. Thereafter, each subsequent advance 
shall be equal to the Owner's total costs as reflected in the applicable draw request, net of Retainage in 
the amount of five percent (5%). All Retainage will be released upon completion of the Project, and upon 
satisfaction of the conditions for the final disbursement as set forth in Section 11.10 below. 

Section 11.5. Mechanics' Liens and Litigation. There shall be no mechanic's lien claim, 
litigation or proceeding pending or, to the best of Ovraer's knowledge, threatened against or affecting the 
Premises, unless the same are being contested in accordance with Section 7.14 hereof, or any pending 
Utigation which would in any manner materially adversely affect the Premises or the priority or 
enforceability of the Notes, the related Owner Notes, the Mortgage or the other Owner Collateral 
Documents or the ability of the Owner to complete the acquisition, construction, and equipping of the 
Project. 

Section 11.6. No Default under Construction Contract or Agreements with Additional Funding 
Sources. There shall exist no default, and there shall exist no event or circumstance that with notice or 
the passage of time or both would constitute a default, under (a) the Owner's constmction contract with 
the general contractor, or (b) any note, agreement or other document executed in connection with any 
Additional Funding Source. 

Section 11.7. No Default under Ground Lease or Operating Agreement, (a) There shall exist no 
default under the Ground Lease, and no event or circumstance shall exist that with notice or the passage 
of time, or both, would give rise to a default under the Ground Lease. 

(b) There shall exist no default under the Operating Agreement, and no event or 
circumstance shall exist that with notice or the passage of time, or both, would give rise to a 
defauh under the Operating Agreement. 

Section 11.8. Deposhs to Escrow Fund. Reference is made to the Pledge Agreement. No 
disbursement shall be made of the Series 2011A Loan unless and until there shall be deposited into the 
Escrow Account of the Escrow Fund established under the Pledge Agreement amounts as provided m 
Section [3.02] of the Pledge Agreement. 

Section 11.9. Funding Priorities. The related Additional Funding Sources shall have agreed to 
fund proceeds of their respective loans in accordance with the constmction funding priorities established 
pursuant to the Constmction Escrow Agreement. No disbursement of proceeds of the Series 201 IB Loan 
shall be made, without the express written consent of the Noteholder, prior to disbursement of (i) the 
Initial Equity, (ii) the Affordable Housing Loan, (iii) the DTC Loan, and (iv) the proceeds of the Series 
201 l A Loan. A disbursement schedule for all sources of funding shall be provided the Construction 
Escrow Agreement. 

Section 11.10. Final Construction Disbursement. The final disbursement and release of 
Retainage shall be subject to the Noteholder's receipt and approval of the following: 

(a) certifications that the acquisition, construction, and equipping of the Project has 
been completed in substantial compliance with the Plans and Specifications, as well as all 
applicable laws and ordinances, from the Owner, the Owner's architect and the Noteholder's 
inspecting architect; 
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(b) final lien waivers and affidavits from the Owner's general contractor and any 
other contractors required by the Thle Company to issue its final endorsement to the Noteholder's 
Title Policy insuring over mechanics' and materialmens' liens; 

(c) approval of any surety company issuing performance and payment bonds with 
respect to the Project; 

(d) a final and comprehensive endorsement to the Thle Policy for the Project with 
extended coverage; 

(e) a certificate of occupancy, or its equivalent, issued by the City of Chicago; 

(f) an as-buih survey ofthe Premises and the Project, satisfying the survey standards 
and requirements set forth in Section 10.3; and 

(g) a full size set of as-built plans for the completed Project. 

Notwithstanding the foregoing, in no event shall the Noteholder be obligated to approve disbursement 
requests made subsequent to the Maturity Date. 

ARTICLE XII 

EVENTS OF DEFAULT AND REMEDIES 

Section 12.1. Events of Default. Each of the following shall constitute an "Event of Defauh" 
hereunder: 

(a) default by the Owner in the due and punctual payment of any amount required to 
be paid under the Owner Notes, this Loan Agreement, the Note Issuance Agreement, the Owner 
Collateral Documents or the Notes, whether by way of principal, interest, fees or otherwise; 
provided that such default shall not constitute an Event of Default hereunder if it is cured within 
five days after written notice thereof to the Owner from the Issuer or the Noteholder; 

(b) default in the performance or observance of any of the covenants contained in 
Sections 7.1, 7.6, 7.7, 7.9. 7.12. 7.13, [7.14] or 7.17, which defauh continues for a period of [30] 
days after Owner receives written notice from the Noteholder or the Issuer, provided that such 
[30] days' notice and cure shall not apply in the event of a default under Section 7.7. 

(c) default in the performance or observance of any other covenant, agreement or 
condition (and not constituting an Event of Default under any of the other provisions of this 
Section 12.1), provided that such defauh shall not constitute an Event of Default hereunder if it is 
cured within 90 days after written notice thereof to the Owner from the Issuer or the Noteholder 
as long as during such period the Owner is using its best efforts to cure such default and such 
default can be cured within such period; 

(d) any Event of Default (which Event of Default continues beyond all applicable 
notice and cure periods) under the Note Issuance Agreement or any of the Owner Collateral 
Documents shall occur; 
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(e) any representation or wananty made by the Owner herein or in any of the Owner 
Collateral Documents is false or misleading in any material respect when made, or any schedule, 
certificate, financial statement, report, notice or other writing fumished by the Owner to the 
Issuer or the Noteholder is false or misleading in any material respect on the date as of which the 
facts therein set forth are stated or certified (or deemed stated or certified); 

(f) the dissolution or liquidation of the Owner, the Manager Member, the Developer, 
or the Investor Member (collectively the "Principal Parties," and individually the "Principal 
Party," as the context requires); the filing by any Principal Party of a voluntary petition in 
bankruptcy, whether under Title 11 of the United States Code or otherwise; the failure by any 
Principal Party promptly to lift any execution, garnishment or attachment of such consequence as 
will impair its ability to carry on its obligations hereunder; the entering of an order for relief 
under Title 11 of the United States Code, as amended from time to time, against such Principal 
Party unless such order is discharged or denied within 90 days after the filing thereof; if a pethion 
or answer proposing the entry of an order for relief under Title 11 of the United States Code, as 
amended from time to time, is entered by or against such Principal Party, or if a petition or 
answer proposing the entry of an order for relief under Title 11 of the United States Code, as 
amended from time to time, or its reorganization, anangement or debt readjustment under any 
present or future federal bankmptcy act or any similar federal or state law shall be filed by or 
against such Principal Party in any court, and such petition or answer shall not be discharged or 
denied within 90 days after the filing thereof; if a Principal Party shall fail generally to pay its 
debts as they become due; if a custodian (including a receiver, trustee or liquidator of a Principal 
Party) shall be appointed for or take possession of all or a substantial part of its property, and 
shall not be discharged within 90 days after such appointment or taking possession; if a Principal 
Party shall consent to or acquiesce in such appointment or taking of possession, or assignment by 
such Principal Party for the benefit of its creditors; the entty by a Principal Party into an 
agreement of composition with its creditors; 

(g) default in the payment when due (subject to any applicable grace period), 
whether by acceleration or otherwise, of any other Indebtedness (in excess of $100,000) of, or 
guaranteed by, the Owner, or default in the performance or observance of any obligation or 
condition with respect to any such other Indebtedness if the effect of such default is to accelerate 
the maturity of any such Indebtedness or cause any of such Indebtedness to be prepaid, purchased 
or redeemed, or to permit the holder or holders thereof, or any trustee or agent for such holder or 
holders, to cause such Indebtedness to become due and payable, prior to its expressed maturity, or 
to cause such Indebtedness to be prepaid, purchased or redeemed; 

(h) default in the payment when due, or in the performance or observance, of any 
material obligation of, or condition agreed to by, the Owner with respect to any material purchase 
or lease of goods or services (except only to the extent that the Owner is contesting the existence 
of any such default in good faith and by appropriate proceedings subject to applicable notice and 
cure provisions, if any); or 

(i) there shall be entered against the Owner one or more judgments or decrees in 
excess of $100,000 in the aggregate at any one time outstanding for the Owner, excluding those 
judgments or decrees (i) that shall have been stayed, vacated or bonded, (ii) for and to the extent 
to which the Owner is insured and with respect to which the insurer specifically has assumed 
responsibility in writing, or. (iii) for and to the extent to which the Owner is otherwise 
indemnified if the terms of such indemnification are satisfactoty to the Issuer and the Noteholder; 
or 

33 



(j) a default or event of defauh shall occur under the Ground Lease, which defauh is 
not cured before the lapse of any applicable cure period; or 

(k) a default or event of default shall occur under the Mortgage or any of the other 
Owner Documents, which default is not cured before the lapse of any applicable cure period; or 

(1) a defauh or event of default shall occur under any of the documents evidencing, 
securing or executed in connection with, any loan made by any Additional Funding Source with 
respect to the Project, including, without limitation, any promissoty notes, mortgages or 
agreements containing covenants, conditions and restrictions, which default is not cured before 
the lapse of any applicable cure period; or 

(m) a default or event of default shall occur under the Operating Agreement, which 
default is not cured before the lapse of any applicable cure period. 

Notwithstanding anything to the contraty herein, the Noteholder hereby agrees that any cure of any 
default by the Owner made or tendered by one or more of the Owner's members (including, without 
limitation, the Investor Member) shall be deemed a cure by the Owner and shall be accepted or rejected 
on the same basis as if made or tendered by the Owner. 

Section 12.2. Remedies on Default. If any one or more of the foregoing Events of Default shall 
occur, then the Noteholder (as assignee of the Issuer pursuant to the Assignment) shall have the right, but 
not the obligation, and without notice, to exercise any one or more of the following rights and remedies, 
at any time and from time to time, singularly, successively or collectively, and in such order and when 
and as often as may from time to time be detennined: 

(a) The Noteholder may exercise any right, power or remedy permitted to it by law 
as a holder of the Owner Notes, including the right to declare the entfre principal of and all 
unpaid interest accmed on the Ovraer Notes to be, and upon written notice to the Owner (with a 
copy to the Issuer) of such declaration such Owner Notes and the unpaid accrued interest thereon 
shall become, due and payable, without presentment, demand or protest, all of which are hereby 
expressly waived. The Owner shall forthwith pay to the Noteholder the entire principal of and 
interest accrued on the Owner Notes. There shall be automatically waived, rescinded and 
annulled such declaration of acceleration of the Owner Notes and the consequences thereof when 
any declaration of acceleration of the Notes pursuant to Section 7.02 of the Note Issuance 
Agreement has been waived, rescinded and annulled. 

(b) The Noteholder may take whatever action at law or in equity that may appear 
necessaty or desirable to collect the payments and other amounts then due and thereafter to 
become due, or to enforce performance and observance of any obUgation, agreement or covenant 
of the Owner under this Loan Agreement or the other Owner Collateral Documents. 

(c) The Noteholder may direct the Fiscal Agent to withhold further disbursements of 
proceeds made available to the Owner hereunder. 

If the Noteholder shall have proceeded to enforce its rights under this Loan Agreement, the 
Owner Notes, the Owner Collateral Documents or the Security for the Notes, and such proceedings shall 
have been discontinued or abandoned for any reason, or shall have been determined adversely to the 
Noteholder, then and in evety such case the Owner, the Issuer and the Noteholder shall be restored, 
respectively, to their several poshions and rights hereunder and thereunder, and all rights, remedies and 
powers of the Owner, the Issuer and the Noteholder shall continue as though no such proceeding had been 
taken. 
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If there shall be pending proceedings for the bankruptcy or for the reorganization of the Owner 
under the federal bankruptcy laws or any other applicable law, or in case a custodian, receiver or trustee 
shall have been appointed for any of the Property of the Owner, or m the case of any other similar judicial 
proceedings relative to the Owner, or to the creditors or Property of the Owner, the Issuer and the 
Noteholder shall be entitled and empowered, by intervention in such proceedings or otherwise, to file and 
prove a claim or claims for the whole amount owing and unpaid pursuant to the Owner Notes and this 
Loan Agreement, and, in case of any judicial proceedings, to file such proofs of claim and other papers or 
documents as may be necessary or advisable in order to have the claims of the Issuer and the Noteholder 
allowed in such judicial proceedings relative to the Owner, its creditors or its Property, and to collect and 
receive any moneys or other property payable or deliverable on such claims, and to distribute the same 
after the deduction of its charges and expenses; and any custodian, receiver, assignee or trustee in 
bankmptcy or reorganization is hereby authorized to make such payments to the Issuer and the 
Noteholder, and to pay to the Issuer and the Noteholder any amount due h for compensation and 
expenses, including attomeys' and paralegals' fees, costs, disbursements and expenses incuned by it up to 
the date of such distribution. 

Section 12.3. Right to Perform Covenants: Advances, (a) Notwithstanding anything to the 
contraty contained herein, if the Owner shall fail to make any payment or perform any act required to be 
made or performed by it hereunder, then and in each such case the Issuer or the Noteholder, upon not less 
than 15 days' prior written notice to the Owner, may (but shall not be obligated to) remedy such failure 
for the account of the Owner, and make advances for that purpose. If such failure involves, has caused or 
threatens to cause a condition that must, in the opinion of the Issuer or the Noteholder, be cured 
immediately, the Issuer or the Noteholder may remedy such failure without prior notice to the Owner. No 
such performance or advance shall operate to release the Owner from any such default and any sums so 
advanced shall be repayable by the Owner on demand, and shall bear interest at the Past Due Rate. The 
Issuer agrees that the Noteholder, in its name or in the name of the Issuer, may enforce all rights of the 
Issuer and all obligations of the Owner under and pursuant to this Loan Agreement, and the Issuer will 
not enforce such rights and obligations itself except at the written dfrection of the Noteholder, in each 
case whether or not the Issuer is in Default under the Note Issuance Agreement; provided, however, that 
the Issuer hereby reserves to itself the right to enforce all Issuer Reserved Rights. 

(b) Notwithstanding anything to the contrary contained herein, no action by any 
Addhional Funding Source to cure any default or Event of Default by the Owner under this Loan 
Agreement, the Owner Notes, the Owner Collateral Documents and the Security for the Notes 
shall excuse the performance by Owner hereunder or thereunder, or operate to release Owner 
from any such default or Event of Default. 

Section 12.4. Costs and Expenses, (a) The Owner agrees to pay on demand all of the reasonable 
out-of-pocket costs and expenses of the Issuer (including the reasonable fees and out-of-pocket expenses 
of the Issuer's counsel. Bond Counsel, the Noteholder's counsel and local counsel, if any, who may be 
retained by said counsel) in connection with the preparation, negotiation, execution, delivery and 
adminisfration of this Loan Agreement, the Owner Notes, the Ovraer Collateral Documents or the 
Security for the Notes and all other agreements, certificates, instmments or documents provided for herein 
or delivered or to be delivered hereunder or in connection herewith (including all amendments, 
supplements, modifications, restatements and waivers executed and delivered pursuant hereto or in 
connection herewith). The Owner further agrees that the Issuer, in hs sole discretion, may deduct all such 
unpaid amounts from the aggregate proceeds of the Owner Notes. 

(b) The costs, fees, disbursements and expenses that the Issuer incurs with respect to 
the following shall be part of the Liabilities, payable by the Owner on demand i f at any time after 
the date of this Loan Agreement, the Issuer: (i) employs counsel for advice or other representation 
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(A) with respect to the amendment or enforcement of this Loan Agreement, the Owner Notes, the 
Owner Collateral Documents or the Security for the Notes, (B) to represent the Issuer in any 
work-out or any type of restructuring of the Owner Notes or the Notes, or any Utigation, contest, 
dispute, suit or proceeding or to commence, defend or intervene or to take any other action in or 
with respect to any litigation, contest, dispute, suit or proceeding (whether instituted by the Issuer, 
the Noteholder, the Owner or any other Person) in any way or respect relating to this Loan 
Agreement, the Owner Notes, the Owner Collateral Documents, the Security for the Notes or the 
Owner's affairs, or any collateral securing the Liabilities hereunder, or (C) to enforce any of the 
rights ofthe Issuer with respect to the Owner; and/or (ii) seeks to enforce or enforces any of the 
rights and remedies of the Issuer with respect to the Owner. Without limiting the generality of the 
foregoing, such expenses, costs, charges, disbursements and fees include: fees, costs, 
disbursements and expenses of attomeys, accountants and consultants; court costs and expenses; 
court reporter fees, costs and expenses; long distance telephone charges; and telegram and 
facsimile charges. 

(c) The Owner agrees to pay on demand, and to save and hold the Issuer harmless 
from all Uability for, any stamp or other taxes that may be payable in connection with or related 
to the execution or delivety of this Loan Agreement, the Owner Notes, the Owner Collateral 
Documents, the Security for the Notes, the Notes or of any other agreements, certificates, 
instmments or documents provided for herein or delivered or to be delivered hereunder or in 
connection herewith. 

(d) A l l of the Owner's obligations provided for in this Section 12.4 shall be 
Liabilities and shall survive repayment of the Notes and the Owner Notes, cancellation of the 
Notes and the Owner Notes, or any termination of this Loan Agreement or any related document. 

Section 12.5. Exercise of Remedies. No remedy herein confened upon or reserved to the Issuer 
or the Noteholder is intended to be exclusive of any other available remedy, but each and evety such 
remedy shall be cumulative and in addition to evety other remedy given under this Loan Agreement, the 
Owner Notes, the Owner Collateral Documents or the Security for the Notes, or now or hereafter existing 
at law or in equity or by statute. No delay or omission to exercise any right or power accruing upon any 
Event of Default hereunder shall impair any such right or power or shall be constmed to be a waiver 
thereof, but any such right and power may be exercised from time to time and as often as may be deemed 
expedient. In order to entitle the Issuer or the Noteholder to exercise any remedy reserved to it in this 
Article XII, it shall not be necessary to give any notice, other than such notice as may be herein expressly 
required. Such rights and remedies as are given the Issuer hereunder shall also extend to the Noteholder to 
the extent applicable, and the Noteholder shall be deemed a third-party beneficiary of all covenants and 
agreements herein contained. 

Section 12.6. Default by Issuer: Limited Liability. Notwithstanding any provision or obligation 
to the contrary herein set forth, no provision of this Loan Agreement shall be constmed so as to give rise 
to a pecuniaty liability of the Issuer or a charge upon the general credit of the Issuer. The liability ofthe 
Issuer hereunder shall be limited to its interest in this Loan Agreement, the Owner Notes, the Owner 
Collateral Documents and the Security for the Notes, and the Lien of any judgment shall be restricted 
thereto. In the performance of the agreements of the Issuer herein contained, any obligation it may incur 
for the payment of money shall not be a debt of the Issuer, and the Issuer shall not be liable on any 
obligation so incurred. The Issuer does not assume general liability for the repayment of the Notes or for 
the costs, fees, penalties, taxes, interest, commissions, charges, insurance or any other payments recited 
herein, and the Issuer shall be obligated to pay the same only out of Revenues. The Issuer shall not be 
required to do any act whatsoever, or exercise any diligence whatsoever, to mitigate the damages to the 
Owner if an Event of Defauh shall occur hereunder. 
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Section 12.7. Application of Funds. Al l funds received by the Noteholder are subject to the 
rights given or action taken under the provisions of Article VII of the Note Issuance Agreement. 
Notwithstanding any other provision of this Loan Agreement or the Note Issuance Agreement to the 
contrary, funds received by the Noteholder may be applied (a) as long as an Event of Default has not 
occuned and is not continuing, to the payments and other amounts, if any, then due under the Owner 
Notes or, if all such payments and other amounts, if any, have been paid, the same may be appUed as 
directed by the Owner (subject to the resfrictions of the Tax Agreement), and (b) if an Event of Defauh 
has occuned and is continuing, as directed and in such order as determined by the Noteholder. 

ARTICLE XIII 

INDEMNIFICATION 

Section 13.1. Indemnification of Issuer and Fiscal Agent, (a) Except as otherwise provided 
below and subject to Section 14.1 hereof, the Issuer and the Fiscal Agent, and each of their officers, 
agents, independent confractors, employees, successors and assigns, and, in the case of the Issuer, its 
elected and appointed officials, past, present or future (hereinafter the "Indemnified Persons"), shall not 
be liable to the Owner for any reason. The Owner shall defend, indemnify and hold the Indemnified 
Persons harmless from any loss, claim, damage, tax, penalty or expense (including, but not limited to, 
reasonable counsel fees, costs, expenses and disbursements), or Uability (other than with respect to 
payment of the principal of or interest on the Owner Notes) of any nature due to any and all suits, actions, 
legal or adminisfrative proceedings, or claims arising or resulting from, or in any way connected with: 
(i) the financing, installation, operation, use or maintenance of the Project; (ii) any act, failure to act, or 
misrepresentation by the Owner or any member of the Owner, or any Person acting on behalf of, or at the 
direction of, the Owner or any member of the Owner, in connection with the issuance, sale or delivery of 
the Notes; (iii) any false or misleading representation made by the Owner in the Ovraer Documents; 
(iv) the breach by the Owner of any covenant contained in the Owner Documents, or the failure of the 
Owner to fulfill any such covenant which are not cured within all applicable notice and cure periods; 
(v) enforcing any obligation or liability of the Ovraer under this Loan Agreement, the Owner Notes, the 
Owner Collateral Documents, the Security for the Notes or the Owner Documents, or any related 
agreement; (vi) taking any action requested by the Owner; (vii) taking any action reasonably required by 
the Ovraer Documents; or (viii) takmg any action considered necessaty by the Issuer or the Fiscal Agent, 
and which is authorized by the Ovraer Documents. If any suit, action or proceeding is brought against 
any Indemnified Person, the interests of the Indemnified Person in that suit, action or proceeding shall be 
defended by counsel to the Indemnified Person or the Owner, as the Indemnified Person shall determine. 
If such defense is by counsel to the Indemnified Person, the Owner shall indemnify and hold harmless the 
Indemnified Person for the cost of that defense, including counsel fees, disbursements, costs and 
expenses. If the Indemnified Persons affected by such suit determine that the Owner shall defend the 
Indemnified Persons, the Owner shall immediately assume the defense at its own cost. Neither the 
Indemnified Persons nor the Owner shall be liable for any settlement of any proceeding made without 
each of their consent. In no event shall the Owner be Uable to an Indemnified Person for its own willful 
misconduct or gross negligence. 

(b) Any provision of this Loan Agreement or any other insfrument or document 
executed and delivered in connection therewith to the contraty notwithstanding, the Issuer retains 
the right to enforce: (i) any applicable federal or state law or regulation or resolution ofthe Issuer; 
and (ii) any rights accorded the Issuer by federal or state law or regulation or resolution of the 
Issuer, and nothing in this Loan Agreement shall be construed as an express or implied waiver 
thereof. 
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(c) If the Indemnified Persons are requested by the Owner to take any action under 
this Loan Agreement or any other insfrument executed in connection herewith for the benefit of 
the Owner, they will do so if and only i f (i) the Indemnified Persons are a necessary party to any 
such action; (ii) the Indemnified Persons have received specific written direction from the Owner, 
as required hereunder or under any other instrument executed in connection herewith, as to the 
action to be taken by the Indemnified Persons; and (iii) a written agreement of indemnification 
and payment of costs, liabilities and expenses satisfactory to the Indemnified Persons has been 
executed by the Owner prior to the taking of any such action by the Indemnified Persons. 

(d) The obligations of the Owner under this Section 13.1 shaU survive any 
assignment or termination of this Loan Agreement and, as to the Fiscal Agent, any resignation or 
removal of the Fiscal Agent. 

(e) Indemnification of the Issuer by the Owner with respect to environmental matters 
shall be govemed exclusively by the terms and provisions of the Environmental Indemnification 
Agreement. 

ARTICLE XIV 

MISCELLANEOUS 

Section 14.1. Non-recourse Liability: Exceptions. Subject to the terms contained in the next 
succeeding paragraph, the covenants and agreements contained in this Loan Agreement and the Owner 
Notes shall be non-recourse to the Ovraer and all members thereof, and in the event of a default hereunder 
or under any related document, the sole source of satisfaction of repayment of the amounts due to the 
Issuer and the Noteholder hereunder and under the Owner Notes shall be Umited to the rights of the Issuer 
and Noteholder under the Owner Collateral Documents, as well as under any guarantees. 

Notwithstanding the immediately preceding paragraph, nothing in this Loan Agreement, in the 
Owner Notes, in the Owner Collateral Documents or in the Security for the Notes shall limit the rights of 
the Issuer or the Noteholder, following any of the events hereinafter described, to take any action as may 
be necessaty or desirable to pursue the Owner, the Manager Member, or the Developer for any and all 
losses incuned by the Issuer or the Noteholder arising from (i) a material misrepresentation, fraud made 
in writing or misappropriation of funds by the Owner, the Manager Member, or the Developer; 
(ii) intentional or material waste to the Premises; (iii) use of proceeds of the Loans for costs other than 
Costs of the Project, (iv) except as may be permitted herein, any transfer of title to all or any portion of 
the Project without the Issuer's and the Noteholder's prior written consent; (v) the misappropriation or 
misapplication of insurance proceeds or cohdenmation awards relating to the Project by the Owner, the 
Manager Member, or the Developer; (vi) the recovery of rents more than one-month in advance in 
violation of the Owner Collateral Documents; (vii) any indemnity by the Owner or any other party, any 
guaranties, completion agreements and any similar rights to payment and performance that have been or 
may be executed, or that have been or may be granted, by the Owner or any other party in connection 
with the Loans; or (viii) the default by Owner, the Manager Member, or the Developer in the performance 
of their respective obligations under this Loan Agreement or the Owner Notes relating to preserving the 
condition ofthe Premises or the enforceability or priority of the Issuer's or the Noteholder's interest in the 
Security for the Notes, including obligations to pay all taxes and charges that may affect or become a lien 
on the Premises, to maintain the Premises and all insurance in accordance with this Loan Agreement and 
to repay all sums advanced by Issuer or Noteholder for any such purposes. 

Section 14.2. Severability. If any provision of this Loan Agreement shall be held or deemed to 
be, or shall, in fact, be, inoperative or unenforceable as applied in any particular case in any jurisdiction or 

38 



jurisdictions, or in all jurisdictions, or in all cases because it conflicts with any other provision or 
provisions hereof or any constitution, statute or mle of public policy, or for any other reason, such 
circumstances shall not have the effect of rendering the provision in question inoperative or unenforceable 
in any other case or circumstance, or of rendering any other provision or provisions herein contained 
invalid, inoperative or unenforceable to any extent whatsoever. The invalidity of any one or more 
phrases, sentences, clauses or Sections contained in this Loan Agreement shall not affect the remaining 
portions of this Loan Agreement, or any part thereof; provided, however, that no holding of invalidity 
shall require the Issuer to make any payment from any moneys other than Revenues. 

Section 14.3. Notices. Any notice, request, complaint, demand, communication or other paper 
shall be in writing and shall be sufficiently given and shall be deemed given when delivered or mailed by 
registered or certified mail, postage prepaid, retum-receipt requested, or ovemight courier service, 
addressed as follows: 

Ifto the Issuer: City of Chicago, Illinois 
Office of Corporation Counsel 
City Hall, Room 600 
121 N . LaSalle Street 
Chicago, Illinois 60602 

With a copy to: City of Chicago, Illinois 
Department of Finance 
33 N . LaSalle Street, Suite 600 
Chicago, Illinois 60602 
Attention: Comptroller 

If to the Ovraer: Park Boulevard IIA, LLC 
c/o Stateway Associates IIA, LLC 
10 West 35th Street, 9th Floor 
Chicago, IL 60616 
Attention: James Miller 

And: c/o Davis Associates Managers, LLC 
3619 S. State Sfreet, Suite 400 
Chicago, IL 60609 
Attention: Allison Davis 

With a copy to: Applegate & Thome-Thomsen, P.C. 
322 So. Green Street, Suite 400 
Chicago, Illinois 60607 
Attention: Bennett P. Applegate 

With a copy to: Centerline Caphal Group 
625 Madison Avenue, 5th Floor 
New York, NY 10022 
Attention: Eric Trucksess, Managing Director 
Attention: Michael Cunan, Senior Managing Director 
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And: Nixon Peabody LLP 
401 9th Sfreet NW 
Washington, DC 20004 
Attention: Richard S. Goldstein 

If to the Noteholder: 

With copies to: 

If to the Fiscal Agent: U.S. Bank National Association 
Community Development Lending 
MK-IL-RY2C 
209 South LaSalle Street, Suite 201 
Chicago, Illinois 60604 
Attention: Andrew W. Hugger, Asst. VP 

At the address shown in the books of the Note 
Registrar 

U.S. Bank National Association 
Community Development Lending 
MK-IL-RY2C 
209 South LaSalle Street, Suite 201 
Chicago, Illinois 60604 
Attention: Andrew W. Hugger, Asst. VP 

Charity & Associates, P.C. 
20 North Clark Sfreet, Suite 1150 
Chicago, Illinois 60602 
Attention: Elvin E. Charity, Esq. 

A duplicate copy of each notice required to be given hereunder by the Noteholder or the Fiscal Agent to 
the Issuer or the Owner shall also be given to the others. The Issuer, the Owner, the Fiscal Agent and the 
Noteholder may designate any further or different addresses to which subsequent notices, requests, 
complaints, demands, communications and other papers shall be sent. 

Section 14.4. Assignments. Except as otherwise expressly provided herein, this Loan Agreement 
may not be assigned by any party without the consent of the other and the Noteholder, except that the 
Issuer shall assign to the Noteholder certain of its rights under this Loan Agreement as provided by 
Section 4.2 hereof, and the Noteholder may assign such rights to its successors and assigns as owner of 
the Notes. 

Section 14.5. Counterparts. This Loan Agreement may be executed in several counterparts, each 
of which shall be an original and all of which shall constitute but one and the same instrument; provided, 
however, that for purposes of perfecting a security interest in this Loan Agreement under Article 9 of the 
Illinois Uniform Commercial Code, only the counterpart deUvered, pledged and assigned to the 
Noteholder shall be deemed the original. 

Section 14.6. Amounts Remaining in the Note Issuance Agreement Funds. It is agreed by the 
parties hereto that after payment in full of: (a) the principal of and interest on the Notes (or provision for 
payment thereof having been made in accordance with the provisions of the Note Issuance Agreement); 
(b) the fees, charges, disbursements, costs and expenses of the Noteholder and the Fiscal Agent in 
accordance with the Note Issuance Agreement; and (c) all other amounts requfred to be paid under this 
Loan Agreement, the Owner Notes and the Note Issuance Agreement, then any amounts remaining in any 
of the Funds or Accounts created under the Note Issuance Agreement shall be paid by the Fiscal Agent as 
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follows: (i) first, to the Issuer to the extent of any moneys owed by the Owner to the Issuer pursuant to the 
Note Documents, and (ii) second, to the Owner. 

Section 14.7. Amendments. Changes and Modifications. Subsequent to the initial issuance of the 
Notes and prior to their payment in full (or provision for payment thereof having been made in 
accordance with the provisions of the Note Issuance Agreement), this Loan Agreement may not be 
effectively amended, changed, modified, altered or terminated without the written consent of the 
Noteholder and, with respect to the Issuer Reserved Rights, the Issuer. 

Section 14.8. Goveming Law: Jury Trial. This Loan Agreement and the Owner Notes, and the 
rights and obUgations of the parties hereunder and thereunder, shall be constmed in accordance with, and 
shall be govemed by, the laws ofthe State of Illinois, without regard to its conflict of laws principles. 

THE OWNER HEREBY IRREVOCABLY WAIVES ANY RIGHT TO TRIAL BY JURY 
IN ANY ACTION, PROCEEDING (I) TO ENFORCE OR DEFEND ANY RIGHTS UNDER OR 
IN CONNECTION WITH TfflS LOAN AGREEMENT OR THE OWNER NOTES, OR ANY 
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED, OR WHICH 
MAY IN THE FUTURE BE DELIVERED, IN CONNECTION HEREWITH OR THEREWITH, 
OR (II) ARISING FROM ANY DISPUTE OR CONTROVERSY IN CONNECTION WITH OR 
RELATED TO THIS LOAN AGREEMENT OR THE OWlSnER NOTES, OR ANY SUCH 
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT, AND AGREES THAT ANY 
SUCH ACTION OR COUNTERCLAIM SHALL BE TRIED BEFORE A COURT AND NOT 
BEFORE A JURY. 

THE OWNER IRREVOCABLY AGREES THAT, SUBJECT TO THE ISSUER'S SOLE 
AND ABSOLUTE ELECTION, ANY ACTION OR PROCEEDING IN ANY WAY, MANNER OR 
RESPECT ARISING OUT OF THIS LOAN AGREEMENT, THE OWNER NOTES, THE 
OWNER COLLATERAL DOCUMENTS AND THE SECURITY FOR THE NOTES, OR ANY 
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR WHICH 
MAY IN THE FUTURE BE DELIVERED IN CONNECTION HEREWITH OR THEREWITH, 
OR ARISING FROM ANY DISPUTE OR CONTROVERSY ARISING IN CONNECTION WITH 
OR RELATED TO THIS LOAN AGREEMENT, THE OWNER NOTES, THE OWNER 
COLLATERAL DOCUMENTS AND THE SECURITY FOR THE NOTES, OR ANY SUCH 
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT, SHALL BE LITIGATED 
ONLY IN THE COURTS HAVING SITUS WITHIN THE CITY OF CfflCAGO, STATE OF 
ILLINOIS, AND THE OWNER HEREBY CONSENTS AND SUBMITS TO THE 
JURISDICTION OF ANY LOCAL, STATE OR FEDERAL COURT LOCATED WITHIN SUCH 
CITY AND STATE. THE OWNER HEREBY WAIVES ANY RIGHT IT MAY HAVE TO 
TRANSFER OR CHANGE THE VENUE OF ANY LITIGATION BROUGHT AGAINST IT IN 
ACCORDANCE WITH THIS SECTION. 

Section 14.9. Term of Loan Agreement. This Loan Agreement shall be in full force and effect 
from the date hereof, and shall continue in effect until the indefeasible payment in full of all Liabilities. 
Al l representations, certifications and covenants by the Owner as to the indemnification of various parties 
(including, without Umitation, the Issuer and the Issuer Indemnified Persons) and the payment of fees and 
expenses of the Issuer as described herein, and all matters affecting the tax-exempt status of the Notes 
shall survive the termination of this Loan Agreement and the payment in full of the Owner Notes and the 
Notes. 

Section 14.10. Note Issuance Agreement Provisions. The Note Issuance Agreement provisions 
conceming the Notes and the other matters therein are an integral part of the terms and conditions of the 
Loans made by the Issuer to the Owner pursuant to this Loan Agreement, and the execution of this Loan 

41 



Agreement shall constitute conclusive evidence of approval of the Note Issuance Agreement by the 
Owner to the extent it relates to the Owner and the Project. Additionally, the Owner agrees that, 
whenever the Note Issuance Agreement by its terms imposes a duty or obligation upon the Owner, such 
duty or obligation shall be binding upon the Owner to the same extent as if the Owner were an express 
party to the Note Issuance Agreement, and the Owner hereby agrees to cany out and perform all of its 
obligations under the Note Issuance Agreement as fully as if the Owner were a party to the Note Issuance 
Agreement. 

Section 14.11. Binding Effect. This Loan Agreement shall inure to the benefit of and shall be 
binding upon the Issuer and the Owner, and their respective successors and assigns; subject, however, to 
the limitations contained in Section 4.2 hereof 

Section 14.12. Immunity of Issuer's Officers. No recourse shall be had for the payment of any 
principal of or interest on the Notes, or for any obligation, covenant or agreement contained in this Loan 
Agreement, against any past, present or future officer, member, supervisor, director, agent or employee of 
the Issuer, or any successor entity, as such, either directly or through the Issuer or any such successor 
entity, under any rule of law or equity, statute or constitution, or by the enforcement of any assessment or 
penalty or otherwise, and all such liability of any such officer, member, supervisor, director, agent or 
employee as such is hereby expressly waived and released as a condition of, and in consideration for, the 
execution and delivery of this Loan Agreement. 

Section 14.13. Participations, (a) The Owner acknowledges that the Noteholder shall have the 
right to grant participations in the Notes and the Owner Notes, pursuant to the Note Issuance Agreement, 
all without notice to or consent from the Owner. No holder of a participation in the Notes or the Owner 
Notes shall have any rights under this Loan Agreement. 

(b) The Ovraer hereby consents to the disclosure of any information obtained in 
connection herewith by the Issuer to any Person which is a participant or potential participant 
pursuant to clause (a) above, it being understood that the Issuer and its assigns shall advise any 
such Person of its obligation to keep confidential any nonpublic information disclosed to it 
pursuant to this Section 14.13. The Issuer shall advise the Owner of each Person which becomes 
a participant pursuant to clause (a) above. 

Section 14.14. Waivers. If any agreement contained in this Loan Agreement should be breached 
by the Owner and thereafter waived in wrhing by the Issuer or the Noteholder, such waiver shall be 
limited to the particular breach so waived and shall not be deemed to waive any other breach hereunder. 
For any waiver hereunder to be effective, such shall be in writing and signed by an authorized 
representative of the party granting the waiver, granting the waiver. 

Section 14.15. Patriot Act Notification, (a) As of the date of this Loan Agreement the Owner is, 
and during the term of this Loan Agreement the Owner shall remain, in full compliance with all the 
applicable laws and regulations of the United States of America that prohibit, regulate or restrict financial 
transactions, including, but not limited to, conducting any activity or failing to conduct any activity, if 
such action or inaction constitutes a money laundering crime, including any money laundering crime 
prohibited under the Money Laundering Control Act, 18 U.S.C. 1956, 1957, or the Bank Secrecy Act, 31 
U.S.C. 5311 et seq. and any amendments or successors thereto and any applicable regulations 
promulgated thereunder. 

(b) The Owner represents and wanants that: (a) neither it, nor any of its members, or 
any officer, director or employee, is named as a "Specially Designated National and Blocked 
Person" as designated by the United States Department of the Treasury's Office of Foreign Assets 
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Control, or as a person, group, entity or nation designated in Presidential Executive Order 13224 
as a person who commits, threatens to commit, or supports tenorism; (b) it is not owned or 
controlled, dfrectly or indfrectly, by the govemment of any countty that is subject to a United 
States Embargo; and (c) it is not acting, directly or indirectly, for or on behalf of any person, 
group, entity or nation named by the United States Treasury Department as a "Specially 
Designated National and Blocked Person," or for or on behalf of any person, group, entity or 
nation designated in Presidential Executive Order 13224 as a person who commits, threatens to 
commit, or supports tenorism; and that it is not engaged in this transaction directly or indirectly 
on behalf of, or facilitating this transaction directly or indirectly on behalf of, any such person, 
group, entity or nation. 

(c) The Owner acknowledges that it understands and has been advised by its own 
legal counsel as to the requirements of the applicable laws refened to above, including the Money 
Laundering Control Act, 18 U.S.C. 1956, 1957, the Bank Secrecy Act, 31 U.S.C. 5311 et seg., the 
applicable regulations promulgated thereunder, and the Foreign Assets Control Regulations, 31 
C.F.R. Section 500 et seq. 

Section 14.16. Entire Agreement. This Loan Agreement, together with the Owner Notes, the 
Owner Collateral Documents, the Security for the Notes, the Notes, the Assignment and the Note 
Issuance Agreement, constitutes the entire agreement among the parties with respect to the subject matter 
hereof, and supersedes all written or oral understandings with respect thereto. 

[Signatures Appear on Following Page] 
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IN WITNESS WHEREOF, the parties have executed this instrument as of the date first above written. 

CITY OF CHICAGO 

(SEAL) 

ATTEST: 

By:. 

P A R K BOULEVARD IIA, L L C , 
an Illinois limited Uability company 

By: Park Boulevard IIA Manager, L L C , 
an Illinois limited liabiUty company, 
its Manager 

By: JLM Investment HA LLC, 
an IlUnois limited liability company, 
its Manager 

By: 
James L. Miller, Manager 

Acknowledged and agreed to: 

U.S. BANK NATIONAL ASSOCIATION, 
as Noteholder 

By: 
Its: Senior Vice President 

[SIGNATURE PAGE TO L O A N AGREEMENT] 



NON-RECOURSE ASSIGNMENT 

With the exception of the Issuer Reserved Rights, the interest ofthe CITY OF CHICAGO in this 
Loan Agreement and all amounts receivable hereunder have been assigned, without recourse, to U.S. 
B A N K NATIONAL ASSOCIATION, the registered owner ofthe Notes. For purposes of Article 9 ofthe 
Illinois Uniform Commercial Code, the counterpart of this Loan Agreement pledged, delivered and 
assigned to the Noteholder shall be deemed the original. 

CITY OF CHICAGO 

By:. 



EXHIBIT A-l 

FORM OF SERIES 2011A OWNER NOTE 

$14,857,000 ,2011 CfflCAGO, ILLINOIS 

The undersigned, FOR V A L U E RECEIVED, promise to pay to the order of the CITY OF 
CHICAGO (the "Issuer"), at the principal office of U.S. BANK NATIONAL ASSOCIATION in 
Chicago, IlUnois, FOURTEEN MILLION EIGHT HUNDRED FIFTY SEVEN THOUSAND DOLLARS 
($14,857,000) or, if less, the aggregate unpaid principal balance of the Series 201 l A Loan (as defined in 
the hereinafter defined Loan Agreement) made by the Issuer to the undersigned pursuant to the Loan 
Agreement, due and payable on the Maturity Date (as defined in the Loan Agreement) or at such earlier 
time as provided in the Loan Agreement. 

The undersigned also promises to pay interest on the unpaid principal amount hereof from time to 
time outstanding from the date hereof until maturity (whether by acceleration or otherwise) and, after 
maturity, until paid, at the rates per annum and on the dates specified in the Loan Agreement. Principal of 
and interest on this Note shall be payable at such times and in such amounts as shall be sufficient to pay 
the Issuer's Series 2011A Note issued under the Note Issuance Agreement dated as of 1, 2011 
among the Issuer, U.S. Bank National Association, and U.S. Bank National Association, as Fiscal Agent. 

Payments of principal and interest are to be made in lawful money of the United States of 
America in same day or immediately available funds. 

This Series 201 l A Ovraer Note is the "Series 201 l A Owner Note" described in, and is subject to 
the terms and provisions of, a Loan Agreement, dated as of 1, 2011 (as the same may at any time 
be amended or modified and in effect, the "Loan Agreemenf), between the undersigned and the Issuer, 
and payment of this Series 2011A Owner Note is secured as described in the Loan Agreement. Reference 
is hereby made to the Loan Agreement for a statement of the prepayment rights and obligations of the 
undersigned, a description of the nature and extent of the security, and the rights of the parties to the 
related documents in respect of such security, and for a statement of the terms and condhions under which 
the due date of this Series 201 l A Owner Note may be accelerated. Upon the occunence of any Event of 
Default as specified in the Loan Agreement, the unpaid principal balance hereof, and interest accrued 
hereon, may be declared to be forthwith due and payable. 

In addition to, and not in limitation of, the foregoing and the provisions of the Loan Agreement, 
the undersigned further agrees, subject only to any limitation imposed by applicable law, to pay all 
reasonable expenses, including, but not limited to, attorneys' fees and legal expenses, incuned by the 
registered owner of this Series 2011A Ovraer Note in endeavoring to collect any amounts payable 
hereunder which are not paid when due, whether by acceleration or otherwise. 

Subject to certain limitations set forth m Section 14.1 of the Loan Agreement, this Series 2011A 
Owner Note shall be non-recourse with respect to the undersigned and its members. 

A l l parties hereto, whether as makers, endorsers or otherwise severally waive presentment for 
payment, demand, protest and notice of dishonor. 
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THIS SERIES 201 l A OWNER NOTE HAS BEEN DELIVERED IN CHICAGO, ILLINOIS, 
AND SHALL BE DEEMED TO BE A CONTRACT MADE UNDER AND GOVERNED BY THE 
INTERNAL LAWS OF TFCE STATE OF ILLINOIS. 

P A R K BOULEVARD IIA, L L C , 
an Illinois limited liability company 

By: Park Boulevard IIA Manager, L L C , 
an Illinois limited liability company, 
its Manager 

By: JLM Investment HA, LLC, 
an Illinois limited Uability company, 
its Manager 

By:, 
James L. Miller, Manager 

NON-RECOURSE ENDORSEMENT 

Pay to the order of U.Si Bank National Association, without recourse against the undersigned. 

CITY OF CfflCAGO 

By: 
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EXHIBIT A-2 

FORM OF SERIES 201 IB OWNER NOTE 

$6,143,000 ,2011 CfflCAGO, ILLINOIS 

The undersigned, FOR VALUE RECEIVED, promise to pay to the order of the CITY OF 
CHICAGO (the "Issuer") at the principal office of U.S. Bank National Association, in Chicago, Illinois, 
SIX MILLION ONE HUNDRED AND FORTY-THREE THOUSAND DOLLARS ($6,143,000) or, if 
less, the aggregate unpaid principal balance ofthe Series 201 IB Loan (as defined in the hereinafter 
defined Loan Agreement) made by the Issuer to the undersigned pursuant to the Loan Agreement, due 
and payable on the Maturity Date (as defined in the Loan Agreement) or at such earlier time as provided 
in the Loan Agreement. 

The undersigned also promises to pay interest on the unpaid principal amount hereof from time to 
time outstanding from the date hereof until maturity (whether by acceleration or otherwise) and, after 
maturity, until paid, at the rates per annum and on the dates specified in the Loan Agreement. Principal of 
and interest on this Note shall be payable at such times and in such amounts as shall be sufficient to pay 
the Issuer's Series 201 IB Note issued under the Note Issuance Agreement dated as of 1, 2011 
among the Issuer, U.S. Bank National Association, and U.S. Bank National Association, as Fiscal Agent. 

Payments of principal and interest are to be made in lawful money of the United States of 
America in same day or immediately available funds. 

This Series 201 IB Owner Note is the "Series 201 IB Owner Note" described in, and is subject to 
the terms and provisions of, a Loan Agreement, dated as of 1, 2011 (as the same may at any time 
be amended or modified and in effect, the "Loan Agreemenf), between the undersigned and the Issuer, 
and payment of this Series 201 IB Owner Note is secured as described in the Loan Agreement. Reference 
is hereby made to the Loan Agreement for a statement of the prepayment rights and obligations of the 
undersigned, a description of the nature and extent of the security, and the rights of the parties to the 
related documents in respect of such security, and for a statement of the terms and condhions under which 
the due date of this Series 201 IB Owner Note may be accelerated. Upon the occunence of any Event of 
Default as specified in the Loan Agreement, the unpaid principal balance hereof, and interest accmed 
hereon, may be declared to be forthwith due and payable. 

In addition to, and not in limitation of the foregoing and the provisions of the Loan Agreement, 
the undersigned further agrees, subject only to any limitation imposed by applicable law, to pay all 
reasonable expenses, including, but not limited to, attomeys' fees and legal expenses, incuned by the 
registered owner of this Series 201 IB Owner Note in endeavoring to collect any amounts payable 
hereunder which are not paid when due, whether by acceleration or otherwise. 

Subject to certain limitations set forth in Section 14.1 of the Loan Agreement, this Series 201 IB 
Owner Note shall be non-recourse with respect to the undersigned and its members. 

Al l parties hereto, whether as makers, endorsers, or otherwise, severally waive presentment for 
payment, demand, protest and notice of dishonor. 

A-2-1 



THIS SERIES 201 IB OWNER NOTE HAS BEEN DELIVERED IN CHICAGO, ILLINOIS 
AND SHALL BE DEEMED TO BE A CONTRACT MADE UNDER AND GOVERNED BY THE 
INTERNAL LAWS OF THE STATE OF ILLINOIS. 

P A R K BOULEVARD IIA, L L C , 
an IlUnois limited liability company 

By: Park Boulevard IIA Manager, L L C , 
an Illinois Umited liability company, 
its Manager 

By: JLM Investment IIA, LLC, 
an Illinois limited liability company, 
its Manager 

By: 
James L. Miller, Manager 

NON-RECOURSE ENDORSEMENT 

Pay to the order of U.S. Bank National Association, without recourse against the undersigned. 

CITY OF CfflCAGO 

By: 
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EXHIBIT B 

COSTS OF PROJECT 

See Tax Agreement and Project Certificate. 
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EXHIBIT C 

FORM OF DISBURSEMENT REQUEST 

U.S. Bank National Association , 
as Fiscal Agent 
209 South LaSalle Street, Suite 201 
Chicago, Illinois 60604 
Attention: Andrew W. Hugger, Asst. VP 

Ladies and Gentlemen: 

This Disbursement Request is delivered to you pursuant to Section 9.5 of the Loan Agreement, 
dated as of 1, 2011 (as amended or modified, the "Loan Agreemenf), between Park Boulevard 
IIA, LLC, an Illinois limited liability company (the "Owner"), and the City of Chicago (the "Issuer"). 
Unless otherwise defined herein, capitalized terms used herein have the meanings provided in the Loan 
Agreement. 

The undersigned, on behalf of the Owner, hereby requests that a disbursement be made m the 
aggregate principal amount of $ on with respect to the Project. 

The undersigned, on behalf of the Owner, hereby certifies and wanants that on the date the 
disbursement requested hereby is made, after giving effect to the making of such disbursement: 

(a) that each obligation mentioned herein has been properly incuned subsequent to 
the date 60 days preceding 2011, and is a proper charge against the [Series 
2011 A][Series 201 IB] Constmction Account of the Consfruction Fund, or is otherwise permitted 
in accordance with the Project Certificate; 

(b) that other than for costs of issuance, 100% of the amount requested plus all prior 
disbursements from the Constmction Account of the Consfruction Fund will have been expended 
on Costs of the Project (consistent with the provisions of the Project Certificate and the Tax 
Agreement; 

(c) no Default or Event of Default has occuned and is continuing, or will resuh from 
the making of such disbursement; and 

(d) the representations and wananties of the Owner contained in Article VI of the 
Loan Agreement are tme and conect with the same effect as though made on the date hereof. 

The undersigned, on behalf of the Owner, agrees that if, prior to the time of the funding of the 
disbursement requested hereby, any matter certified to herein by it will not be true and conect in all 
material respects at the time of such funding as if then made, it will immediately so notify the Fiscal 
Agent and the Issuer. Except to the extent, if any, that prior to the time of the funding of the disbursement 
requested hereby the Fiscal Agent shall receive written notice to the contrary from the undersigned, on 
behalf of the Ovraer, or the Owner, each matter certified to herein shall be deemed once again to be 
certified as tme and conect at the date of such funding as if then made. 

Please wire transfer the proceeds ofthe disbursement as set forth on Annex I attached hereto. 

This certificate is given by the undersigned on behalf of the Owner. 
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The undersigned has caused this Disbursement Request to be executed and delivered, and the 
certification and- wananties contained herein to be made, by an authorized officer this day of 

,2011. 

P A R K BOULEVARD IIA, L L C , 
an Illinois limited liability company 

By: Park Boulevard IIA Manager, L L C , 
an Illinois limited liability company, 
its Manager 

By: JLM Investment IIA, LLC, 
an Illinois limited liability company, 

its Manager 

By: 

APPROVED: 

U.S. BANK NATIONAL ASSOCIATION, 
a national banking association 

James L. Miller, Manager 

B y : _ 
Name: 
Its: 

APPROVED: 

[CENTERUNE INVESTOR LP III LLC] 

By: . 
Name: 
Its: 
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Amount to be 
Transfened 

ANNEX I 

Person to be Paid 

Name Account No. 

Name Account No. 

Name, Address, etc. 
of Transferee 

Attention: 

Attention: 
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EXHIBIT D 

WIRE TRANSFER INSTRUCTIONS 

U.S. Bank National Association 

To Credit Account #: 
ATTN: 

PLEASE INCLUDE: 

FOR THE BENEFIT OF: Park Boulevard IIA, LLC 
Obligor # 
Please notify: at 
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EXHIBIT E 

FORM OF CONFIRMATION OF VOLUME CAP 

U.S. Bank National Association, 
as Fiscal Agent 
209 South LaSalle Sfreet, Suite 201 
Chicago, IlUnois 60604 
Attention:' Andrew W. Hugger Asst. VP 

Park Boulevard IIA, LLC 
c/o Stateway Associates IIA, LLC 
10 West 3 5th Street, 9th Floor 
Chicago, EL 60616 
Attention: James Miller 

Re: City of Chicago Multi-Family Housing Revenue Notes, Series 2011 
(Park Boulevard 2A Project) 

Ladies and Gentlemen: 

In its Disbursement Request dated , 20 , Park Boulevard HA, LLC (the 
"Owner") has requested to draw the sum of $ from U.S. Bank National Association, as 
Fiscal Agent, pursuant to the terms of the Loan Agreement, dated as of 1, 2011 (the "Loan 
Agreement"), between the Owner and the City of Chicago (the "Issuer"), with the moneys being 
disbursed in such draw coming from proceeds of the captioned note issue (the "Notes"). 

The Issuer understands that a draw under the Loan Agreement will be freated for federal income 
tax purposes as involving an "issuance" of Notes by the Issuer in the same principal amount. 

The Issuer hereby confirms that, according to its books and records, the Issuer has sufficient 
volume cap under Section 146 of the Intemal Revenue Code of 1986, as amended, to permit an issuance 
of Notes in the amount of the requested draw, which volume cap was initially allocated to the Issuer for 
calendar year 20 . 

Dated: ,20 CITY OF CHICAGO 

By. 

Titie: 

LEGAL20238031,10 



EXHIBIT E 

Form of Land Use Restriction Agreement 

(See Attached) 
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Recording Requested By and When Recorded Send to: 
Perkins Coie LLP 
131 South Dearborn Street 
Chicago, Illinois 60603 
Attention: William E. Corbin, Jr. 

LAND USE RESTRICTION AGREEMENT 

between 

CITY OF CHICAGO 

and 

PARK BOULEVARD IIA, LLC 
an Illinois limited liability company 

Dated as of 1,2011 
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LAND USE RESTRICTION AGREEMENT 

THIS LAND USE RESTRICTION AGREEMENT (this "Agreement "), entered into as of 1, 
2011, between the CITY OF CHICAGO, a municipal corporation and home rule unh of local 
govemment duly organized and vaUdly existing under the Constitution and laws of the State of Illinois 
(the "Issuer"), and PARK BOULEVARD IIA, LLC an Illinois limited liability company (the 
"Owner"), 

W I T N E S S E T H : 

WHEREAS, the Issuer has issued, sold and delivered its $14,857,000 Multi-Family Housing 
Revenue Note, Series 201 l A (Park Boulevard Phase 2A Project) (the "Series 2011A Note") and its 
$6,143,000 Muhi-Family Housing Revenue Note, Series 201 IB (Park Boulevard Phase 2A Project) (the 
"Series 201 IB Note" and, collectively with the Series 2011A Note, the "Notes"); and 

WHEREAS, the Notes are issued pursuant to the Note Issuance Agreement of even date herewith 
(the "Note Issuance Agreement"), among the Issuer, U.S. Bank National Association, a national banking 
association, as purchaser of the Notes (the "Noteholder"), and U.S. Bank National Association, a national 
banking association, as fiscal agent; and 

WHEREAS, the proceeds derived from the issuance and sale of the Notes have been lent by the 
Issuer to the Owner pursuant to the Loan Agreement of even date herewith (the "Loan Agreement"), 
between the Issuer and the Owner for the purpose of financing a portion of the costs of acquiring, 
rehabilitating, constructing and equipping approximately 128 rental housing units and related faciUties for 
low- and moderate-income tenants to be known as the Park Boulevard Phase 2A Project, consisting of 
two mid-rise buildings of approximately 80 and 36 units, respectively, and two six-flat buildings (together 
with all rights and interests of the Owner in common areas in such buildings and on the related site, the 
"Units"), located on the site described in Exhibit A hereto (the " Site" and, together with the Units, the 
"Project"); and 

WHEREAS, the Site is cunently owned by the Chicago Housing Authority (the "CHA"), and, 
upon issuance of the Notes, will be leased to the Owner; and 

WHEREAS, the Owner will constmct the Units on the Site and will ovra the Units; and 

WHEREAS, in order to assure the Issuer and the Noteholder that interest on the Notes will be 
excluded from gross income for federal income tax purposes under the Intemal Revenue Code of 1986, as 
amended (the "Code"), and to fiirther the public purposes of the Issuer, certain restrictions on the use and 
occupancy of the Project under the Code must be established; 

NOW, THEREFORE, in consideration of the mutual promises and covenants hereinafter set 
forth, and of other good and valuable consideration, the receipt, sufficiency and adequacy of which are 
hereby acknowledged, the Ovraer and the Issuer agree as follows: 

Section 1. Term of Restrictions. 

(a) Occupancy Restrictions. The term of the Occupancy Restrictions set forth in Section 3 
hereof shall commence on the first day on which at least \0% of the Unhs are first occupied following 
completion of such Unhs and shall end on the latest of (i) the date which is 15 years after the date on 
which at least 50% of the Units in the Project are first occupied; (ii) the first date on which no tax-exempt 
note or bond (including any refunding note or bond) issued with respect to the Project is outstanding 
(treating, for such purpose, the Project as being financed in part by all Notes); or (iii) the date on which 
any housing assistance provided with respect to the Project under Section 8 of the United States Housing 
Act of 1937, as amended, terminates (which period is hereinafter refened with respect to the Project as 



the "Qualified Project Period"). 

(b) Rental Restrictions. The Rental Restrictions with respect to the Project set forth in 
Section 4 hereof shall remain in effect during the Qualified Project Period. 

(c) Involuntary Loss or Substantial Destruction. The Occupancy Restrictions set forth in 
Section 3 hereof, and the Rental Resfrictions set forth in Section 4 hereof, shall cease to apply to the 
Project in the event of involuntary noncompliance caused by fire, seizure, requisition, foreclosure, 
transfer of title by deed in lieu of foreclosure, change in federal law or an action of a federal agency (with 
respect to the Project) after the date of delivery ofthe Notes, which prevents the Issuer from enforcing the 
Occupancy Restrictions and the Rental Restrictions (with respect to the Project), or condemnation or 
similar event (with respect to the Project), but only if, within a reasonable time, (i) all of the Notes are 
promptly retired, or amounts received as a consequence of such event are used to provide a new project 
which meets all of the requirements of this Agreement, which new project is subject to new resfrictions 
substantially equivalent to those contained in this Agreement, and which is substituted in place of the 
Project by amendment of this Agreement; and (ii) an opinion from nationally recognized bond counsel 
(selected by the Issuer) is received to the effect that noncompliance with the Occupancy Restrictions and 
the Rental Restrictions appUcable to the Project as a result of such involuntary loss or substantial 
destmction resulting from an unforeseen event with respect to the Project will not adversely affect the 
exclusion of the interest on the Notes from the gross incomes of the ovraers thereof for purposes of 
federal income taxation; provided, however, that the preceding provisions of this paragraph shall cease to 
apply in the case of such involuntaty noncompliance caused by foreclosure, fransfer of title by deed in 
Ueu of foreclosure or similar event if at any time during the Qualified Project Period with respect to the 
Project subsequent to such event the Ovraer or any Affiliated Party (as hereinafter defined) obtains an 
ownership interest in the Project for federal income tax purposes. "Affiliated Party" means a person 
whose relationship to another person is such that (i) the relationship between such persons would result in 
a disallowance of losses under Section 267 or 707(b) of the Code; or (ii) such persons are members ofthe 
same controlled group of corporations (as defined in Section 1563(a) of the Code, except that "more than 
50%)" shall be substituted for "at least 80%" each place it appears therein). 

(d) Termination. This Agreement shall terminate with respect to the Project upon the 
earliest of (i) termination of the Occupancy Restrictions and the Rental Restrictions with respect to the 
Project, as provided in paragraphs (a) and (b) of this Section 1; or (ii) delivery to the Issuer and the Owner 
of an opinion of nationally recognized bond counsel (selected by the Issuer) to the effect that continued 
compliance of the Project with the Rental Resfrictions and the Occupancy Restrictions applicable to the 
Project is not required in order for interest on the Notes to remain excludible from gross income for 
federal income tax purposes. 

(e) Certification. Upon termination of this Agreement, the Owner and the Issuer shall 
execute and cause to be recorded (at the Owner's expense), in all offices in which this Agreement was 
recorded, a certificate of termination, specifying which of the restrictions contained herein has terminated. 

(f) Encumbrance of Fee. In furtherance of enforcing compUance with the provisions of 
Section 142(d) of the Code and Section 1.103-8(b) of the Regulations applicable to this Agreement, 
unless the provisions of paragraph (c) or (d) above apply to the Project resuhing in a termination of the 
restrictions set forth herein, such restrictions shall continue to apply to the Project following the 
termination of the Owner's or any other party's leasehold estate therein, whether or not the Project is 
thereafter re-leased by the Issuer. 



Section 2. Project Restrictions. The Owner represents, wanants and covenants that: 

(a) The Owner has reviewed the provisions of the Code and the Treasuty Regulations 
thereunder (the "Regulations") applicable to this Agreement (including, without limitation. 
Section 142(d) ofthe Code and Section 1.103-8(b) of the Regulations) with its counsel and understands 
said provisions. 

(b) The Project is being acquired, consfructed and equipped for the purpose of providing a 
"qualified residential rental projecf (as such phrase is used in Section 142(d) of the Code) and will, 
during the term of the Rental Restrictions and Occupancy Restrictions hereunder applicable to the Project, 
continue to constitute a "qualified residential rental project" under Section 142(d) of the Code and any 
Regulations heretofore or hereafter promulgated thereunder and applicable thereto. 

(c) Substantially all (not less than 95%) of the Project will consist of a "building or 
structure" (as defined in Section 1.103-8(b)(8)(iv) of the Regulations), or several proximate buildings or 
structures, of similar constmction, each containuig one or more similarly constmcted residential units (as 
defined in Section 1.103-8(b)(8)(i) of the Regulations) located on a single tract of land or contiguous 
tracts of land (as defined in Section 1.103-8(b)(4)(ii)-(B) of the Regulations), which wiU be owned, for 
federal tax purposes, at all times by the same person, and financed pursuant to a common plan (within the 
meaning of Section 1.103-8(b)(4)(ii) of the Regulations), together with fiinctionally related and 
subordinate faciUties (within the meaning of Section 1.103-8(b)(4)(iii) of the Regulations). If any such 
building or structure contains fewer than five (5) units, no unit in such building or stmcture shall be 
Owner-occupied. 

(d) None of the Units in the Project will at any time be used on a transient basis, nor will the 
Project itself be used as a hotel, motel, dormitoty, fraternity or sorority house, rooming house, hospital, 
nursing home, sanitarium, rest home or trailer park or court for use on a transient basis; nor shall any 
portion of the Project be operated as an assisted living facility which provides continual or frequent 
nursing, medical or psychiatric services; provided, however that nothing herem shall be understood to 
prohibit single room occupancy units occupied under month to month leases. 

(e) Al l of the Units in the Project will be leased or rented, or available for lease or rental, on 
a continuous basis to members of the general public (other than (i) Units for resident managers or 
maintenance personnel, (ii) Units for Qualifying Tenants as provided for in Section 3 hereof, and 
(iii) Units which may be rented under the Section 8 assistance program, which units (subject to the 
Section 8 assistance program) shall be leased to eligible tenants in accordance with Section 8 
requirements), subject, however, to the requirements of Section 3(a) hereof Each Qualifying Tenant (as 
hereinafter defined) occupying a Unit in the Project shall be required to execute a written lease with a 
stated term of not less than 30 days nor more than one year. 

(f) Any functionally related and subordinate facilities (e.g., parking areas, swimming pools, 
tennis courts, etc.) which are included as part of the Project will be of a character and size commensurate 
with the character and size of the Project, and will be made available to all tenants in the Project on an 
equal basis; fees will only be charged with respect to the use thereof if the charging of fees is customaty 
for the use of such facilities at similar residential rental properties in the sunounding area (i.e., within a 
one-mile radius), or, if none, then within comparable urban settings in the City of Chicago, and then only 
in amounts commensurate with the fees being charged at similar residential rental properties within such 
area. In any event, any fees charged will not be discriminatory or exclusionary as to the Qualifying 
Tenants (as defined in Section 3 hereof). No functionally related and subordinate facilities will be made 
available to persons other than tenants or their guests. 
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(g) Each residential unh in the Project will contain separate and complete faciUties for living, 
sleeping, eatmg, cooking and sanitation for a single person or family. 

(h) No portion of the Project will be used to provide any health club facility (except as 
provided in (f) above), any facility primarily used for gambling, or any store, the principal business of 
which is the sale of alcoholic beverages for consumption off premises, in violation of Section 147(e) of 
the Code. 

Section 3. Occupancy Restrictions. The Owner represents, wanants and covenants with 
respect to the Project that: 

(a) Pursuant to the election of the Issuer in accordance with the provisions of 
Section 142(d)(1)(A) of the Code, at all times during the Qualified Project Period with respect to the 
Project at least 40% of the completed Units in the Project shall be continuously occupied (or treated as 
occupied as provided herein) or held available for occupancy by Qualifying Tenants as herein defined. 
For purposes of this Agreement, "Qualifying Tenants" means individuals or families whose aggregate 
adjusted incomes do not exceed 60% of the applicable median gross income (adjusted for family size) for 
the area in which the Project is located, as such income and area median gross income are determined by 
the Secretary of the United States Treasury in a manner consistent with determinations of income and area 
median gross income under Section 8 of the United States Housing Act of 1937, as amended (or, if such 
program is terminated, under such program as in effect immediately before such determination). 

(b) Prior to the commencement of occupancy of any unit to be occupied by a Qualifying 
Tenant, the prospective tenant's eligibility shall be established by execution and delivety by such 
prospective tenant of an Income Computation and Certification in the form attached hereto as Exhibit B 
(the "Income Certification") evidencing that the aggregate adjusted income of such prospective tenant 
does not exceed the applicable income limit. In addition, such prospective tenant shall be required to 
provide whatever other information, documents or certifications are reasonably deemed necessaty by the 
Owner or the Issuer to substantiate the Income Certification. 

(c) Not less frequently than annually, the Owner shall determine whether the cunent 
aggregate adjusted income of each tenant occupying any unit being treated by the Owner as occupied by a 
Qualifying Tenant exceeds the applicable income limit. For such purpose the Owner shall require each 
such tenant to execute and deliver the Income Computation and Certification attached hereto as 
Exhibit B: provided, however, that for any calendar year during which no unit in the Project is occupied 
by a new resident who is not a qualifying tenant, no Income Computation and Certification for existing 
tenants shall be required. 

(d) Any unit vacated by a Qualifying Tenant shall be treated as continuing to be occupied by 
such tenant until reoccupied, other than for a temporary period not to exceed 31 days, at which time the 
character of such unit as a unit occupied by a Qualifying Tenant shall be redetermined. 

(e) If an individual's or family's income exceeds the applicable income limit as of any date 
of determination, the income of such individual or family shall be freated as continuing not to exceed the 
applicable limit, provided that the income of an individual or family did not exceed the applicable income 
limit upon commencement of such tenant's occupancy or as of any prior income determination, and 
provided, further, that if any individual's or family's mcome as ofthe most recent income determination 
exceeds 140% of the applicable income limit, such individual or family shall cease to qualify as a 
Qualifying Tenant if, prior to the next income determination of such individual or family, any unit in the 
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Project of comparable or smaller size to such individual's or family's unit is occupied by any tenant other 
than a Qualifying Tenant. 

(f) The lease to be utilized by the Owner in renting any Unit in the Project to a prospective 
Qualifying Tenant shall provide for termination of the lease and consent by such person to eviction 
following 30 days' written notice, subject to applicable provisions of Illinois law (including for such 
purpose all applicable home rule ordinances), for any material misrepresentation made by such person 
with respect to the Income Certification with the effect that such tenant is not a Qualified Tenant. 

(g) Al l Income Certifications will be maintained on file at the Project as long as any Notes 
are outstanding and for five years thereafter with respect to each Qualifying Tenant who occupied a Unit 
in the Project during the period the restrictions hereunder are applicable, and the Owner will, promptly 
upon receipt, file a copy thereof with the Issuer. 

(h) On the first day of the Qualified Project Period with respect to the Project, on the 
fifteenth days of January, April, July and October of each year during the Qualified Project Period with 
respect to the Project, and within 30 days after the final day of each month in which there occurs any 
change in the occupancy of a Unit in the Project, the Owner will submit to the Issuer a "Certificate of 
Continuing Program CompUance," in the form attached hereto as Exhibit C, executed by the Owner with 
respect to the Project. 

(i) The Owner shall submit to the Secretary of the United States Treasury (at such time and 
in such manner as the Secretaty shall prescribe) with respect to the Project an annual certification on 
Form 8703 as to whether the Project continues to meet the requfrements of Section 142(d) of the Code. 
Failure to comply with such requirement may subject the Owner to the penalty provided in 
Section 6652(j) ofthe Code. 

Section 4. Rental Restrictions. The Owner represents, wanants and covenants with respect to 
the Project that once available for occupancy, each Unit in the Project will be rented or available for 
rental on a continuous basis to members ofthe general public (other than (a) Units for resident managers 
or maintenance personnel, (b) Units for Qualifying Tenants as provided for in Section 3 hereof, and 
(c) Units which may be rented under the Section 8 assistance program, which Units (subject to the 
Section 8 assistance program) shall be leased to eligible tenants in accordance with Section 8 
requirements). If a Housing Assistance Payments Confract is subsequently entered into with respect to the 
Project under the Section 8 assistance program, in administering the restrictions hereunder with respect to 
the Project the Owner will comply with all Section 8 requirements. 

Section 5. Transfer Restrictions. The Owner covenants and agrees that no conveyance, 
transfer, assignment or any other disposition of title to any portion of the Project (a "Transfer") shall be 
made prior to the termination of the Rental Restrictions and Occupancy Restrictions hereunder with 
respect to the Project, unless the transferee pursuant to the Transfer assumes in writing (the "Assumption 
Agreemenf), in a form reasonably acceptable to the Issuer, all of the executory duties and obligations 
hereunder of the Owner with respect to such portion of the Project, including those contained in this 
Section 5, and agrees to cause any subsequent transferee to assume such duties and obligations in the 
event of a subsequent Transfer by the transferee prior to the termination of the Rental Resfrictions and 
Occupancy Restrictions hereunder with respect to the Project. The Owner shall deliver the Assumption 
Agreement to the Issuer at least 30 days prior to a proposed Transfer. This Section 5 shall not apply to 
any involuntaty transfer pursuant to Section 1(c) hereof This Section shall, not be deemed to resfrict the 
transfer of any membership interest in the Owner or a transfer by foreclosure or deed in lieu of 
foreclosure. 
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Section 6. Enforcement. 

(a) The Owner shall permh all duly authorized representatives of the Issuer to inspect any 
books and records of the Owner regarding the Project and the incomes of Qualifying Tenants which 
pertain to compliance with the provisions of this Agreement and Section 142(d) of the Code and the 
regulations heretofore or hereafter promulgated thereunder. 

(b) In addition to the information provided for in Section 3(i) hereof, the Owner shall submit 
any other information, documents or certifications reasonably requested by the Issuer, which the Issuer 
deems reasonably necessaty to substantiate continuing compliance with the provisions of this Agreement 
and Section 142(d) of the Code and the regulations heretofore or hereafter promulgated thereunder. 

(c) The Issuer and the Owner each covenants that it will not take or permit to be taken any 
action within its control that it knows would adversely affect the exclusion of interest on the Notes from 
the gross income ofthe owners thereof for purposes of federal income taxation pursuant to Section 103 of 
the Code. Moreover, each covenants to take any lawful action within its control (including amendment of 
this Agreement as may be necessary in the opinion of nationally recognized bond counsel selected by the 
Issuer) to comply fully with all applicable rules, rulings, policies, procedures, regulations or other official 
statements promulgated or proposed by the Department of the Treasury or the Intemal Revenue Service 
from time to time pertaining to obligations issued under Section 142(d) of the Code and affecting the 
Project. 

(d) The Ovraer covenants and agrees to inform the Issuer by written notice of any violation 
of its obligations hereunder within five days of first discovering any such violation. If any such violation 
is not conected to the satisfaction of the Issuer within the period of time specified by either the Issuer, 
which shall be (i) the lesser of (A) 45 days after the effective date of any notice to or from the Owner, or 
(B) 60 days from the date such violation would have been discovered by the Owner by the exercise of 
reasonable diligence, or (ii) such longer period as may be necessaty to cure such violation, provided bond 
counsel (selected by the Issuer) of nationally recognized standing in matters pertaining to the exclusion of 
interest on municipal bonds from gross income for purposes of federal income taxation issues an opinion 
that such extension will not result in the loss of such exclusion of interest on the Notes, without further 
notice, the Issuer shall declare a defauh under this Agreement effective on the date of such declaration of 
default, and the Issuer shall apply to any court, state or federal, for specific performance of this 
Agreement or an injunction against any violation of this Agreement, or any other remedies at law or in 
equity or any such other actions as shall be necessaty or desirable so as to conect noncompliance with 
this Agreement. 

(e) The Owner and the Issuer each acknowledges that the primaty purposes for requfring 
compliance with the restrictions provided in this Agreement are to preserve the exclusion of interest on 
the Notes from gross income for purposes of federal income taxation, and that the Issuer, on behalf of the 
owners of the Notes, who are declared to be third-party beneficiaries of this Agreement, shall be enthled 
for any breach of the provisions hereof, to all remedies both at law and in equity in the event of any 
default hereunder. 

(f) In the enforcement of this Agreement, the Issuer may rely on any certificate delivered by 
or on behalf of the Owner or any tenant with respect to the Project. 

(g) Nothing in this Section shall preclude the Issuer from exercising any remedies it might 
otherwise have, by contract, statute or otherwise, upon the occunence of any violation hereunder. 



(h) Notwithstanding anything to the confraty contained herein, the Issuer hereby agrees that 
any cure of any default made or tendered by one or more of the Owner's members shall be deemed to be a 
cure by the Owner and shall be accepted or rejected on the same basis as if made or tendered by the 
Owner. 

Section 7. Covenants to Run with the Land. The Owner hereby subjects the Project, the Site 
and the Units to the covenants, reservations and restrictions set forth in this Agreement. The Issuer and 
the Owner hereby declare their express intent that the covenants, reservations and restrictions set forth 
herein shall be deemed covenants, reservations and restrictions running with the land to the extent 
permitted by law, and shall pass to and be binding upon the Owner's successors in title to the Project, the 
Units, and the Site, throughout the term of this Agreement. Each and every contract, deed, mortgage, 
lease or other instmment hereafter executed covering or conveying the Project, the Units or the Site, or 
any portion thereof or interest therein (excluding any transferee of a limited liability company interest in 
the Owner), shall conclusively be held to have been executed, delivered and accepted subject to such 
covenants, reservations and restrictions, regardless of whether such covenants, reservations and 
restrictions are set forth in such contract, deed, mortgage, lease or other instrument. 

Section 8. Recording. The Owner shall cause this Agreement and all amendments and 
supplements hereto to be recorded in the conveyance and real property records of Cook County, Illinois, 
and in such other places as the Issuer may reasonably request. The Owner shall pay all fees and charges 
incuned in connection with any such recording. 

Section 9. Agents of the Issuer. The Issuer shall have the right to appoint agents to cany out 
any of its duties and obligations hereunder, and shall, upon written request, certify in writing to the other 
party hereto any such agency appointment. 

Section 10. No Conflict with Other Documents. The Owner wanants and covenants that h 
has not and will not execute any other agreement with provisions inconsistent or in conflict with the 
provisions hereof (except documents that are subordinate to the provisions hereof), and the Owner agrees 
that the requirements of this Agreement are paramount and confroUing as to the rights and obligations 
herein set forth, which supersede any other requirements m conflict herewith. 

Section 11. Interpretation. Any capitalized terms not defined in this Agreement shall have the 
same meaning as terms defined in the Note Issuance Agreement, the Loan Agreement or Section 142(d) 
of the Code and the regulations heretofore or hereafter promulgated thereunder. 

Section 12. Amendment. Subject to any resfrictions set forth in the Note Issuance Agreement, 
this Agreement may be amended by the parties hereto to reflect changes in Section 142(d) of the Code, 
the regulations hereafter promulgated thereunder and revenue rulings promulgated thereunder, or in the 
interpretation thereof. 

Section 13. Severability. The invalidity of any clause, part or provision of this Agreement 
shall not affect the validity of the remaining portions thereof. 

Section 14. Notices. Any notice, demand or other communication required or permitted 
hereunder shall be in writing and shall be deemed to have been given if and when personally delivered 
and receipted for, or, if sent by private courier service or sent by ovemight mail service, shall be deemed 
to have been given if and when received (unless the addressee refuses to accept delivety, in which case it 
shall be deemed to have been given when first presented to the addressee for acceptance), or on the first 
day after being sent by telegram, or on the third day after being deposited in United States registered or 



certified mail, postage prepaid. Any such notice, demand or other communication shall be given as 
provided for in Section 14.3 of the Loan Agreement. 

Section 15. Governing Law. This Agreement shall be construed in accordance with and 
govemed by the laws of the State of Illinois, and where applicable, the laws of the United States of 
America. 

Section 16. Limited Liability of Owner. Notwithstanding any other provision or obligation 
stated in or implied by this Agreement to the confrary, any and all undertakings and agreements of the 
Owner contained herein shall not (other than as expressly provided hereinafter in this paragraph) be 
deemed, interpreted or constmed as the personal undertaking or agreement of, or as creating any personal 
liability upon, any past, present or fiiture member of the Owner, and no recourse (other than as expressly 
provided hereinafter in this paragraph) shall be had against the property of the Owner or any past, present 
or future member of the Owner, personally or individually for the performance of any undertaking, 
agreement or obligation, or the payment of any money, under this Agreement or any document executed 
or delivered by or on behalf of the Owner pursuant hereto or in connection herewith, or for any claim 
based thereon. It is expressly understood and agreed that the Issuer and the registered owners of the 
Notes, and their respective successors and assigns, shall have the right to sue for specific performance of 
this Agreement and to otherwise seek equitable relief for the enforcement of the obUgations and 
undertakings of the Owner hereunder, including, without limitation, obtaining an injunction against any 
violation of this Agreement or the appointment of a receiver to take over and operate all or any portion of 
the Project in accordance with the terms of this Agreement. This Section shall survive termination of this 
Agreement. 

[Signatures Appear on Following Page] 



IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be signed and sealed 
by their respective, duly authorized representatives, as of the day and year first above written. 

CITY OF CHICAGO 

By: : . 
(SEAL) 

ATTEST: 

Acknowledged and agreed to: 

P A R K BOULEVARD IIA, L L C , 
an Illinois limited liability company 

By: Park Boulevard IIA Manager, L L C , 
an Illinois limited liability company, 
its Manager 

By: JLM Investment IIA, LLC, 
an Illinois limited liability company, 
its Manager 

By: 
James L. Miller, Manager 



STATE OF ILLINOIS ) 
) ss: 

COUNTY OF COOK ) 

BEFORE ME, the undersigned authority, on this day personally appeared , the 
of the CITY OF CHICAGO, a municipal corporation and home rule unit of local 

govemment duly organized and validly existing under the Constitution and laws of the State of Illinois 
(the "Issuer"), known to me to be the person whose name is subscribed to the foregoing instrument, and 
acknowledged to me that each executed the same for the purposes and consideration therein expressed 
and in the capacity therein stated, as the act and deed of said Issuer. 

GIVEN UNDER M Y HAND and seal of office, this the day of , 2011. 

[SEAL] 
Notary Public in and for the State of Illinois 

My commission expires on: 



STATE OF ILLINOIS ) 
) ss: 

COUNTY OF COOK ) 

BEFORE ME, the undersigned authority, on this day personally appeared James L. Miller, 
Manager of JLM INVESTMENT IIA LLC,, an Illinois limited liability company and the Manager of 
PARK BOULEVARD IIA MANAGER, LLC, an Illinois limited liabiUty company and the Manager of 
PARK BOULEVARD IIA, LLC, an Illinois limited liability company (the "Owner"), known to me to be 
the person whose name is subscribed to the foregoing instmment, and known to me to be Manager of said 
entity, and acknowledged to me that he executed the same for the purposes and consideration therein 
expressed and in the capacity therein stated, as the act and deed of said Manager of said limited liability 
company which manages the manager of said Owner. 

GIVEN UNDER M Y HAND and seal of office, this the day of , 2011. 

[SEAL] 
Notaty Public in and for the State of Illinois 

My commission expires on: 



EXHIBIT A 

SITE LEGAL DESCRIPTION 

Common Address: 
Permanent Index Niunber: 
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EXHIBIT B 

INCOME COMPUTATION AND CERTIFICATION* 

NOTE TO APARTMENT OWNER: This form is designed to assist you in computing Annual 
Income in accordance with the method set forth in the Department of Housmg and Urban Development 
("HUD") Regulations (24 CFR Part 5). You should make certain that this form is at all times up to date 
with HUD Regulations. All capitalized terms used herein shall have the meanings set forth in the Land 
Use Restriction Agreement, dated as of 1, 2011, among the City of Chicago and Park Boulevard 
IIA, LLC, an Illinois limited liabiUty company (the "Owner"). 

Re: Park Boulevard Phase 2A Project 
Chicago, IL 

I/We, the undersigned, being first duly swom, state that I/we have read and answered fully and 
truthfully each of the following questions for all persons who are to occupy the unit in the above 
apartment project for which application is made. Listed below are the names of all persons who intend to 
reside in the unit: 

Social Place of 
Name of Members Relationship to Security Number Employment 
of the Household Head of Household Age 

HEAD 

SPOUSE 

6. Total Anticipated Income. The total anticipated income, calculated in accordance with this 
paragraph 6, of all persons listed above for the 12-month period beginning the date that I/we plan to move 
into a unit (i.e., ) is $ . 

Included in the total anticipated income listed above are: 

(a) the full amount, before payroll deductions, of wages and salaries, overtime pay, 
commissions, fees, tips and bonuses, and other compensation for personal services; 

(b) the net income from operation of a business or profession or net income from real or 
personal property (without deducting expenditures for business expansion or amortization or 
capital indebtedness); an allowance for depreciation of capital assets used in a business or 
profession may be deducted, based on straight-line depreciation, as provided in Intemal Revenue 
Service regulation; include any withdrawal of cash or assets from the operation of a business or 
profession, except to the extent the withdrawal is reimbursement of cash or assets invested in the 
operation by the above persons; 

' The form of Income Computation and Certification shall be conformed to any amendments made to 24 CFR Part 5, 
or any regulatory provisions promulgated in substitution therefor. 
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(c) interest and dividends (see 7(C) below); 

(d) the full amount of periodic payments received from social security, annuities, insurance 
policies, retirement funds, pensions, disability or death benefits, and other similar types of 
periodic receipts, including a lump sum payment for the delayed start of a periodic payment; 

(e) payments in lieu of eamings, such as unemployment and disability compensation, 
workmen's compensation and severance pay; 

(f) the amount of any public welfare assistance payment; if the welfare assistance payment 
includes any amount specifically designated for shelter and utilities that is subject to adjustment 
by the welfare assistance agency in accordance with the actual cost of shelter and utilities, the 
amount of welfare assistance income to be included as mcome shall consist of: 

(i) the amount of the allowance or grant exclusive of the amount specifically 
designated for shelter or utilities, plus 

(ii) the maximum amount that the welfare assistance agency could in fact allow the 
family for shelter and utilities (if the family's welfare assistance is ratably reduced from 
the standard of need by applying a percentage, the amount calculated under this 
paragraph 6(f) shall be the amount resulting from one application of the percentage); 

(g) periodic and determinable allowances, such as alimony and child support payments and 
regular contributions or gifts received from persons not residing in the dwelling; and 

(h) all regular pay, special pay and allowances of a member of the Armed Forces. 

Excluded from such anticipated total income are: 

(a) income from employment of children (including foster children) under the age of 
18 years; 

(b) payment received for the care of foster children or foster adults; 

(c) lump-sum additions to family assets, such as inheritances, insurance payments (including 
payments under health and accident insurance and worker's compensation), capital gains and 
settlement for personal or property losses; 

(d) amounts received by the family that are specifically for, or in reimbursement of the cost 
of medical expenses for any family member; 

(e) income of a live-in aide; 

(f) the fiill amount of student financial assistance paid directly to the student or to the 
educational institution; 

(g) special pay to a family member serving in the Armed Forces who is exposed to hostile 
fire; 

(h) amounts received under training programs funded by the Department of Housing and 
Urban Development ("HUD"); 

(i) amounts received by a disabled person that are disregarded for a limited time for 
purposes of Supplemental Security Income eligibility and benefits because they are set aside for 
use under a Plan to Attain Self-Sufficiency (PASS); 

(j) amounts received by a participant in other publicly assisted programs which are 
specifically for or in reimbursement of out-of-pocket expenses incuned (special equipment, 
clothing, fransportation, child care, etc.) and which are made solely to allow participation in a 
specific program; 
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(k) a resident service stipend in a modest amount (not to exceed $200 per month) received by 
a resident for performing a service for the Owner, on a part-time basis, that enhances the quality 
of life in the Project, including, but not limited to, fire patrol, hall monitoring, lawn maintenance 
and resident initiatives coordination (no resident may receive more than one stipend during the 
same period of time); 

(1) compensation from state or local employment training programs in training of a family 
member as resident management staff, which compensation is received under employment 
training programs (including training programs not affiliated with a local govemment) with 
clearly defined goals and objectives, and which compensation is excluded only for the period 
during which the family member participates in the employment training program; 

(m) reparations payment paid by a foreign govemment pursuant to claims filed under the laws 
of that govemment for persons who were persecuted during the Nazi era; 

(n) eamings in excess of $480 for each full-time student, 18 years or older, but excluding the 
head of household and spouse; 

(o) adoption assistance payments in excess of $480 per adopted child; 

(p) defened periodic payments of supplemental security income and social security benefits 
that are received in a lump sum payment; 

(q) amounts received by the family in the form of refunds or rebates under state or local law 
for property taxes paid on the dwellmg unit; 

(r) amounts paid by a state agency to a family with a developmentally disabled family 
member living at home to offset the cost of services and equipment needed to keep the 
developmentally disabled family member at home; 

(s) temporaty, nonrecuning or sporadic income (including gifts); and 

(t) amounts specifically excluded by any other federal statute from consideration as income 
for purposes of determining eligibility or benefits under a categoty of assistance programs that 
includes assistance under any program to which the exclusions set forth in 24 CFR 5.609(c) 
apply. 

7. Assets. 

(a) Do the persons whose income or contributions are included in Item 6 above: 

(i) have savings, stocks, bonds, equity in real property or other form of capital 
investment (excluding the values of necessary items of personal property such as 
furniture and automobiles, equity in a housmg cooperative unit or in a manufactured 
home in which such family resides, and interests in Indian tmst land)? Yes 

No. 

(ii) have they disposed of any assets (other than at a foreclosure or bankruptcy sale) 
during the last two years at less than fair market yalue? 

_ Y e s _j No. 

(b) If the answer to (i) or (ii) above is yes, does the combined total value of all such assets 
owned or disposed of by all such persons total more than $5,000? 

Yes No. 

(c) If the answer to (b) above is yes, state: 

(i) the total value of all such assets: $___ ; 
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(ii) the amount of income expected to be derived from such assets in the 12-month 
period beginning on the date of initial occupancy of the unit that you propose to rent: 
$ ; and 

(iii) the amount of such income, if any, that was included in Item 6 above: 
- $ . 

8. Full-time Students. 

(a) Are all of the individuals who propose to reside in the unit fiill-time students? 
Yes No. 

A full-time student is an individual enrolled as a full-time student (carrying a subject load that is 
considered full-time for day students under the standards and practices of the educational 
institution attended) during each of five calendar months during the calendar year in which 
occupancy of the unit begins at an educational organization which normally maintains a regular 
faculty and cuniculum and normally has a regularly enrolled body of students in attendance or an 
individual pursuing a full-time course of institutional or farm training under the supervision of an 
accredited agent of such an educational organization or of a state or political subdivision thereof 

(b) If the answer to 8(a) is yes, are at least two of the proposed occupants of the unh a 
husband and wife entitled to file a joint federal income tax retum? 

Yes No. 

9. Relationship to Project Owner. Neither myself nor any other occupant of the unit Vwe propose 
to rent is the Ovraer, has any family relationship to the Owner, or owns directly or indirectly any interest 
in the Owner. For purposes of this paragraph, indirect ownership by an individual shall mean ownership 
by a family member; ownership by a corporation, partnership, estate or tmst in proportion to the 
ovraership or beneficial interest in such corporation, partnership, estate or trust held by the individual or a 
family member; and ownership, direct or indirect, by a partner of the individual. 

10. Reliance. This certificate is made with the knowledge that it will be relied upon by the Owner to 
determine maximum income for eligibility to occupy the unit and is relevant to the status under federal 
income tax law of the interest on obligations issued to provide financing for the apartment development 
for which application is being made. I/We consent to the disclosure of such information to the issuer of 
such obligations, the holders of such obligations, any fiduciaty acting on their behalf and any authorized 
agent of the Treasuty Department or the Intemal Revenue Service. VWQ declare that all information set 
forth herein is true, conect and complete and based upon information Fwe deem reliable, and that the 
statement of total anticipated income contained in paragraph 6 is reasonable and based upon such 
investigation as the undersigned deemed necessary. 

11. Further Assistance. I/We will assist the Owner in obtaining any information or documents 
required to verify the statements made herein, including, but not limited to, either an income verification 
from my/our present employer(s) or copies of federal tax retums for the immediately preceding two 
calendar years. 

12. Misrepresentation. I/We acknowledge that I/we have been advised that the making of any 
misrepresentation or misstatement in this declaration will constitute a material breach of my/our 
agreement with the Owner to lease the unit, and may entitle the Owner to prevent or terminate my/our 
occupancy of the unit by institution of an action for ejection or other appropriate proceedings. 

[Signatures Appear on Following Page] 
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yWe declare under penalty of perjuty that the foregoing is true and conect. 

Executed this day of in , Illinois. 

Applicant Applicant 

AppUcant Applicant 

[Signature of all persons over the age of 18 years listed in 2 above required.] 

SUBSCRIBED AND SWORN to before me this day of 

(NOTARY SEAL) 

Notary PubUc in and for the State of 

My Commission Expfres: 

FOR COMPLETION B Y APARTMENT OWNER ONLY: 

1. Calculation of eligible income: 

a. Enter amount entered for entfre household in 6 above: $ 

b. (1) if the amount entered m 7(c)(i) above is greater than $5,000, enter the total 
amount entered in 7(c)(ii), subtract from that figure the amount entered in 
7(c)(iii) and enter the remaining balance ($ ); 

(2) multiply the amount entered in 7(c)(i) times the cunent passbook savings rate as 
determined by HUD to determine what the total annual eamings on the amount in 
7(c)(ii) would be if invested in passbook savings ($ ), subfract from 
that figure the amount entered in 7(c)(iii) and enter the remaining balance 
($ ); and 

(3) enter at right the greater of the amount calculated under (1) or (2) above: 
$ 

c. TOTAL ELIGIBLE INCOME (Line 1 .a plus Une 1 .b(3)): $J 

The amount entered in 1 .c is: 

Less than 80% of Median Gross Income for Area.** 

More than 80% of Median Gross Income for the Area.*** 

""Median Gross Income for the Area" means the median income for the area where the Project is located as 
determined by the Secretary of Housing and Urban Development under Section 8(f)(3) of the United States Housing 
Act of 1937, as amended, or if programs under Section 8(f) are terminated, median income determined under the 
method used by the Secretary prior to the termination. "Median Gross Income for the Area" shall be adjusted for 
family size. 

***See footnote 2. 
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Number of apartment unit assigned: 
Bedroom Size: Rent: $ 

4. The last tenants of this apartment unit for a period of 31 consecutive days [had/did not have] 
aggregate anticipated annual income, as certified in the above manner upon their initial 
occupancy of the apartment unit, of less than 80%) of Median Gross Income for the Area. 

5. Method used to verify applicant(s) income: 

Employer income verification. 
Copies of tax retums. 
Other ( ) 

Owner or Manager 
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INCOME VERIFICATION 

(for employed persons) 

The undersigned employee has applied for a rental unit located in a project financed by the City 
of Chicago. Evety income statement of a prospective tenant must be stringently verified. Please indicate 
below the employee's cunent annual income from wages, overtime, bonuses, commissions or any other 
form of compensation received on a regular basis. 

Annual wages 

Overtime 

Bonuses 

Commissions 

Total cunent income 

I hereby certify that the statements above are true and complete to the best of my knowledge. 

Signature Date Title 

I hereby grant you permission to disclose my income to Park Boulevard IIA, LLC, an Illinois 
limited liability company, in order that it may determine my income eligibility for rental of an apartment 
located in one of its projects which has been fmanced by the City of Chicago. 

Signature Date 

Please send to: 
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INCOME VERIFICATION 

(for self-employed persons) 

1 hereby attach copies of my individual federal and state income tax retums for the immediately preceding 
two calendar years and certify that the information shown in such income tax retums is tme and complete 
to the best of my knowledge. 

Signature Date 
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EXHIBIT C 

CERTIFICATE OF CONTINUING PROGRAM COMPLIANCE 

The undersigned, on behalf of Park Boulevard IIA, LLC, an Illinois limited liability company (the 
"Owner"), hereby certifies as follows: 

1. The undersigned has read and is thoroughly familiar with the provisions ofthe Land Use 
Restriction Agreement, dated as of 1, 2011 (the "Land Use Restriction Agreement"), between 
the City of Chicago and the Owner. Al l capitalized terms used herein shall have the meanings given in the 
Land Use Resfriction Agreement. 

2. Based on Certificates of Tenant EUgibility on file with the Owner, as of the date of this 
Certificate the following number of completed Units in the Project (i) are occupied by Qualifying Tenants 
(as such term is defmed in the Land Use Restriction Agreement), or (ii) were previously occupied by 
Lower-Income Tenants and have been vacant and not reoccupied except for a temporaty period of no 
more than 31 days: 

Occupied by Qualifying Tenants * *: No. of Units 

Previously occupied by Qualifying Tenants 
(vacant and not reoccupied except for a 
temporaty period of no more than 31 days): No. of Units 

3. The total number of completed Units in the Project is . 

4. The total number in 2 is at least 40%> of the total number in 3 above. 

5. No Event of Default (as defined in the Land Use Restriction Agreement) has occuned 
and is subsisting under the Land Use Restriction Agreement, except as set forth in Schedule A attached 
hereto. 

PARK BOULEVARD IIA, L L C , 
an Illinois limited liability company 

By: Park Boulevard IIA Manager, L L C , 
an Illinois limited liability company, 
its Manager 

By: J L M Investment IIA, L L C , 
an Illinois limited liability company, 
its Manager 

By: 
James L. Miller, Manager 

LEGAL20243452,4 

A unit all of the occupants of which are full-time students does not qualify as a unit occupied by Qualifying 
Tenants, unless one or more of the occupants was entitled to file ajoint tax return. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Park Boulevard IIA, LLC 

Check ONE of the foUowing three boxes: 

Indicate whether the Disclosing Party submirting this EDS is: 
1. pc] the Applicant 

OR 
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of confrol: 

B. Business address of the Disclosing Party: lo West 35th Street. 9th Floor 

Chicago, IL 60616 

C. Telephone: (212) 654-1843 Fax: (312) 328-1111 Email: 
jmiller®parkboulevardchicago.com 

D. Name of contact person: James L. Miller 

E. Federal Employer Identification No. (if you have one): 27-2565532 ' 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

Park Boulevard 2A HED loan, donation tax credits and tax-exempt bond issuance to fund 
a portion of the construction of an affordable housing project to be located 
generally between 36th Street, State Street, 37th Street and Dearborn i n Chicago. 

G. Which City agency or department is requesting this EDS?Department of Housing and Economic 
Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: ' 

, i i 

Specification # and Contract # ' C • 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS ' 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [jq Limited liability company 
] Publicly registered business corporation [ ] Limhed liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

I l l i n o i s 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[]Yes []No [jqN/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 

Park Boulevard IIA Manager, LLC Manager . ' • . 

2. Please provide the following information conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, ^ 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Park Boulevard IIA Manager,LLC 10 West 35th Street,9th Floor Chicago,IL 60616 [100%]* 

* I t i s anticipated that at closing [99.98%] of Park Boulevard IIA Manager, LLC's 

interest w i l l be transferred to Centerline Investor LP I I I LLC,, a tax credit-
syndicator 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[]Ycs [jqNo 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): i 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who arc paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the ^ 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attomey, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 
* Please See Attached 

(Add sheets if necessaty) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A . COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in ^ 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes |C] No [ ] No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[]Yes [ ]No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article r')(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently.indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgety, 
perjury, dishonesty or deceh against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.L of this EDS: • < 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
; excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribety; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. ofthis Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to ail persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state pr local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribety or attempting to 
bribe, a public officer or employee ofthe City, the State of Illinois, or any agency of the federal 
government or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is baned from contracting with any unit of state or local government as a resuh of 
engaging in or being convicted of (I) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control ofthe U.S. Department of the Treasuty or the 
Bureau of Industty and Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) of the 
Municipal Code. 

r 
7. If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 

Certifications), the Disclosing Party must explain below: 

N/A 
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If the letters "NA," the word "None," or no response appears on the Unes above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is ptj is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. if the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatoty lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatoty 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss ofthe privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-45S(b) of the Municipal Code) is a predatoty lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

N/A 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[]Yes pCjNo 

NOTE: If you checked "Yes" to Item D.I., proceed to Items D.2. and D.3. If you checked "No" to 
Item D.I., proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"Cily Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[JYes (]No 

3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check cither 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

_X I. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavety or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step I above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING ^ 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessaty): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it wiU be conclusively presumed that the Disclosing Party means that NO persons or enthies 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf ofthe 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will hot expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative'agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications eqiial ih 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before h awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

pc] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (Sec 41 CFR Part 60-2.) 

[]Ycs MNo 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ J Yes W No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

pq Yes [ ] No 

If you checked "No" to question 1. or 2. above, please provide an explanation: 
Zero employees. 

SECTION VII ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
h must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at wwW.cltvofchicaeo.ore/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, ihcomplete or inaccurate, ^ 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
Voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

^ 
F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in,F.l. and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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1>I0TE: If the Disclosing Party cannot certify as to any of the items in F.L, F.2. or F.3. above, an 
explanatoty statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjuty, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date fumished to the City. 

Park Boulevard IIA, LLC 
(Print or type name of Disclosing Party) 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed ajid sworn to before me on (date) ydiC^uJl^C>^^ti/^ d ajid sworn to be lore me on (date 
at ( /S£>tL County, jP/torxAAa 1/ (state). 

Notary Public. 

Commission expire! 

OFFICIAL SEAL 
JENNIFER Y. GORE 

NOTARY PUBUC STATE OF ILUNOIS 
.MY.COMMISSlOW EXPIRES 4-1-2012 

* PARK BOULEVARD IIA, LLC, 
an I l l i n o i s limited l i a b i l i t y company 

By: Park Boulevard IIA Manager LLC, 
an I l l i n o i s limited l i a b i l i t y company, i t s Manager 

By: JLM Investment IIA, LLC,, 
an I l l i n o i s l i m i t e d l i a b i l i t y company, i t s Manager 

anager 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICL\LS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the AppUcant, and (b) any legal entity which has a direct 
ownership Interest in the Applicant exceeding 7̂  percent It Is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date,this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section lI.B.l.a., if the 
Disclosmg Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a Umited 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limited liability companj^ (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretaty of a legal entity or any person 
exercising similar authority. ' 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[]Yes P]No 

If yes, please identify below (1) the name and thle of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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Subcontractors and Other Retained Parties 

Name Address Relationship Fees (Estimated) 

Boulevanl Group 
404 Boutevsrd SE 
Adanta. GA 30312 Hope VI $349,000 

Cambridfle Partners & Assodatas 
500 North Plum Grove Road, 
Palatine. IL 60067 Mart(et Study $7,000 

Camow. Conlbear & Associates. Lid. 
300 West Adams StreeL Suite 1200 
Chicago, IL 60606 

Environmental 
Consulting S5.000 

Cenlerline 
62S Madison Avenue, Sth Floor 
New Yorit. NY 10022 Oue Dinigence $25,000 

Citv ol Chicago 
121 N. LaSalle Street 
CMcaflO. IL 60602 LIHTC. Bond Fees $315,000 

CotnEd 
7801 S Lawndale Ave Chicago. 
IL 60652 Service $65,000 

Cook County 
1 i e North Claric StreeL Thlnt Floor 
Chicaao. IL 60602 Real Estate Taxes S75.000 

dbHMS 
303 Wast Erte, Suite 510 Chicago, 
IU 60654 Ossign $73,000 

Greund Enoineerino ConsuJtants. Inc. 
350 Pfingslen Road, Unit 106 
Northbiook. IL 60062 Engineering $12,000 

IHDA 
401 N. M l ch^n Ave., Suite 700 
Cliteago.tU 60611 Application Fees $2,500 

InlerSpec Inc. 
208 Fore Street, Portland. 
ME 04101 

Specification 
Writing $12,000 

Jolinson & Lee. Ltd. 
826 South Wabash Avenue. Suite 210 
Chicago, IL 60605 Architect $500,000 

LM Consultlnq 
750 E Bunker Court. Suite 100 
Vernon HIUs, IL 60061 

Lender 
Construction 
Inspection $46,800 

Malfix Engineeiinq Corp. 
33 West Jackson Boulevanl, 4th Floor 
Chicago, IL 60604 Enqineeriifg $55,000 

McKay Landscape Architects 
5215 North Ravenswood Avenue, 0306 
CHcaqo, IL 60640 Landscape $25,000 

Near North NaUonal Title 
222 North LaSalle Street 
Chicago. IL 60601 Title Fees S30.000 

PMA Consultants of Illinois. LLC 
333 W. Wacker Drtve, Suite 880 
Chicago. IL 60606 ConsuRina $8,000 

Quartos & Brady LLP 
300 NLsSalle. Suite 4000 
Chteago, IL 60654 

Donation Credit 
Legal $10,000 

R.A. Grata & Associates 
166 W. Washington. Suite 520 
Chicago, IL 60602 Permit Consulting $9,700 

RK Development Group. Inc. 
3619 S. Stale Street, Suite 400 
Chicago. IL 60809 

Devetopment 
Consulting $300,000 

Schwartz Brothers Insurance 
500 West Madison. Suite 2700 
Chicago, IL 80861 Insurance $140,000 

Stateway Communitv Partners 
3619 S. Stale. Suite 300 
Chicago. IL 60609 

Leasehold , 
Acquisition Cost $25,000 

Terra Ennineerinq Ltd. 
225 West Ohio Street. 4th Floor 
Chicago. IL 60654 Engineering $100,000 

Tlshman 
125 South Wacker 
Chicago, IL 

Construction Cost 
Study $10,000 

Urtwn Property Advisors 
6160 North Cicero Ave,. Suite 620 
Chicago, IL 60646 

InitisI Staffing and 
Marketing $30,000 

US Bank 
209 South USalle Street. SuHe 210 
Chicago, IL 60804 Origination $256,250 

VOA Associated Incorporated 
224 South Michigan Ave., Suite 1400 
Chicago. IL 60604 Architect $1,000,000 

William Blslr 
222 West Adams Street Chicago, 
IL 60606 Debt Placement $105,000 

APDieaate & Thome-Thomsen. P.C. 
322 S. Green StreeL MOO Chicago, 
IL 60607 Lawyer $300,000 

Walsh Construction 
929 West Adams Street 
Chicago. IL 60607 Constmction $31,000,000 

FLS Group. LLC 
4711 W. Golf Road. Suite 200 
Skokle, IL 60076 Accounting $25,000 

Applied Real Estate Analysis. Inc. 
914 South Wabash Avenue 
Chicago, IL 60605 New Market Study $6,500 

Oaley and Geoiqe. Ltd. 
20 S. Clartt SL, Suite 400 Chicago. 
U. 60603 Lawyer $60,000 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Park Boulevard IIA Manager, LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. p() a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: Park Boulevard IIA. LLC 
OR 

3. [ ], a legal entity with a right of control (sec Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 10 West 35th Street. 9th Floor 

Chicago, IL 60616 

C. Telephone: (312) 654-1843 Fax: (312) 328-1111 Email: _ , 
jniiller®parkboulevardchicago. com 

D. Name of contact person: James L. Miller 

E. Federal Employer Identification No. (if you have one):i 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

Park Boulevard 2A HED loan, donation tax credits and tax-exempt bond issuance to fund 
a portion of the construction of an affordable housing project to be located 
generally between 36th Street, State Street, 37th Street and Dearborn in Chicago. 

G. Which City agency or department is requesting this EDS?Department of Housing and Economic 
Development 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following; 

Specification # and Contract # 
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SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I. Indicate the nature of the Disclosing Party: 
] Person Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign countty) of incorporation or organization, if applicable: 

I l l i n o i s 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[JYes l ] N o pqN/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and thies of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which arc legal entities. If 
there arc no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titlcholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

JLM Investment IIA, LLC Manager 

2. Please provide the following information conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiaty of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
I Disclosing Party 

Stateway Associates IIA,LLC 10 West 35th Street ,9 th Floor Chicago,IL 60616 100% 

SECTION III - BUSINESS RELATIONSHIPS WITH CITV ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ ] Yes pq No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (I) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

Ifthe Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessaty) 

Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[JYes H No [ J No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1 -23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commh bribety, theft, fraud, forgety, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City, NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 

Page 4 of 13 



2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

, c. arc not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. ofthis Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or defauh; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. i 

3. The certifications in subparts 3, 4 and 5 concem: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"), 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of compethion by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local govemment as a resuh of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasuty or the 
Bureau of Industty and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is ptj is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatoty lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatoty 
lender as defined in Chapter 2-32 of the Municipal Code. We understand tbat becoming a predatoty 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of hs affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessaty): 

N/A 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[JYes pqNo 

NOTE: If you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to 
Item D, I., proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

./~ 

Does the Matter involve a City Property Sale? 

[JYes [JNo 

3, If you checked "Yes" to Item D.L, provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

iName Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA/BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

_X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavety era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injuty or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step I above, the 
Disclosing Party has found records of investments or profits from slavety or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. Ifthe Matter is not federally 
funded, proceed to Section VII, For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf ofthe Disclosing Party with 
respect to the Matter: (Add sheets if necessaty): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities.or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. ' 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) h is an organization described in section 
501(c)(4) of the Intemal Revenue Codie of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A.I. through A.4. above from all subcontractors before h awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes pqNo 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes [JNo V 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunhy Commission all reports due 
under the applicable filing requirements? 

[JYes [JNo 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [JNo 

If you checked "No" to question I. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contjained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: ' 

• , '' 
F. I. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor arc the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 
F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Enthies will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 
F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.L, F.2. or F.3. above, an 
explanatoty statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjuty, the person signing below: (1) warrants that he/she is authorized to Execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date fumished to the City. 

, I, 

Park Boulevard IIA Manager, LLC 
(Print or type name of Disclosing Party) 

* B 

(Print or type name of person signing) 

(Print or type title of person signing) 

igned and sworn to before ms_an (date) ^ ^ 1 ^ ^ , ^ 
' C ^ K - Coun ty ,^ / / / / 7^S y(state).^ 

Notaty Public. JENNIFER Y. GORE 

* By: Park Boulevard IIA Manager LLC, 
an I l l i n o i s limited l i a b i l i t y company, i t s Manager 

By: JLM Investment IIA, LLC, 
an I l M n o i s limited l i a b i l i t y company, i t s Manager 

By: 

ames L . M i l l e r , Manager 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITV OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has duly an Indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" widi 
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Part/,' or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,' 
niece or nephew, grandparent, grandchild, father-m-law, mothcr-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section II.B. I .a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Partŷ  ifthe Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership mterest in the Disclosing Party. "Principal ofiicers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Docs the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[JYes [XjNo 

If yes, please identify below (I) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Stateway Associates IIA, LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is; 
1. [ J the Applicant 

OR 
2. a legal entity holding a direct or indirect interest in the Applicant State the legal name of the 

Applicant in which the Disclosing Party holds an interest: Park Boulevard IIA, LLC 
OR 

3. [ J a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 10 West 35th Street. 9th Floor 

Chicago, IL 60616 ' 

C. TelephoncHmmBHUf^BH^ Fax:| 

D. Name of contact person: James L. Miller 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

Park Boulevard 2A HED loan, donation tax credits and tax-exempt bond issuance to fund 
a portion of the construction of an affordable housing project to be located 
generally between 36th Street, State Street, 37th Street and Dearborn in Chicago. 

G. Which City agency or department is requesting this EDS?Department of Housing and Economic 
Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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. SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I, Indicate the nature ofthe Disclosing Party: 
J Person Limited liability company 
J Publicly registered business corporation [ J Limited liability partnership 
J Privately held business corporation [ J Joint venture 
1 Sole proprietorship [ J Not-for-profit corporation 
J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
J Limited partnership ^ (] Yes [ ] No 
J Trust (J Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

I l l i n o i s 

3. For legal entities not organized in the State of Illinois: Has the orgatiization registered to do 
business in the State of Illinois as a foreign entity? 

[ J Yes [ J No N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles of all executive officers and all directors ofthe entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titlcholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
James L. Miller Chief Executive Officer 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 

J ' -



' interest of a member or manager in a limited liability company, or interest of a beneficiary of a tmst, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Allison S. Davis Investment Trust 3619 S. State St.,Suite 400 Chicago,IL 60609 7% 

/Mesa Stateway Associates IIA,LLC 205 N. Michigan Ave,Suite 2200 Chicago,IL 60601 7% 

Walsh Ventures Management IIA,LLC 929 W. Adams St. Chicago, IL 60607 7% 

JLM Investment IIA, LLC 910 W. VanBuren #131 Chicago, IL 60607 ) . -• . • • , 
SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[JYes pqNo 

If yes, please identify below the namc(s) of such City elected official(s) and describe such 
rclationship(s): 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose ihe name and business address of each subcontractor, attomey, 
lobbyist, accountani, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who ai-e paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (I) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyiist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

Ifthe Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessaty) 

P9 Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS ^ 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or niore of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[JYes [39 No [ J No person directly or indirectly owns J,0% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is Ihe person in compliance with that agreement? 

[JYes [JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article r')(which the Applicanl should 
consult for defined icrms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guih of, or has ever bpen convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgety, 
perjuty, dishonesty or deceh against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies lo the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

I • , • • • 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

c. have not, within a five-year period preceding the date ofthis EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local govemment. 

3. The certifications in subparts 3, 4 and 5 concem: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interiocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectiy controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of cither the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribcty or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency ofthe federal 
govemment or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a, or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33 E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U,S, Department of the Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. ^ 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A ( 
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Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is pfj is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal'Code. 

2. If the Disclosing Party JS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatoty lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand tbat becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified lo the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms thai arc defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
ofthe City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? ^ 

[JYes NNo , 

NOTE: If you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to 
Item D.L, proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning ofthis Part D. 

Docs the Matter involve a City Property Sale? 

[JYes [JNo 

3. If you checked "Yes" to Item D.I., provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

_X I. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavety or slaveholder insurance policies during the slavety era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injuty or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step I above, the 
Disclosing Party has found records of investments or profits from slavety or slavehplder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with' 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf ofthe 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement, 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". , , 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before h awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes M N o 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[JYes [ JNo 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [ JNo 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION V I I - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and arc material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines tbat any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if nol rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining lo allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the Cily of treble 
damages. 

D. It is the City's policy lo make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available lo the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which h may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procuremcnl Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 
L 

F. l,, The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. • 

F,2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Enthies will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F.l. and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor tbat does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.L, F.2. or F.3. above, an 
explanatoty statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date fumished to the City. 

Stateway Associates IIA, LLC 
(Print or type name of Disclosing Party) 

(Print or type name of person signing) 

Chief Executive Officer 
(Print or type title of person signing) 

Signed and swom to before me on (date) ^^^pxtJr lai / / 
at CLJCQ^K County, CWTUHO /Ustate). ^ 

Notaty Public. 

<f'f- /^ 

OFFrCIAL SEAL 
JENNIFER Y. QORE 

NOTARY PUBUC, STATE OF ILLINOIS 
MYOOMMI8SIOND(PIRES4-1-2012 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILLU. RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any electwl city official or department head. A "familial relationship" exists if, as pf the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section II.B.I.a., ifthe 
Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, ifthe Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers ofthe Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretaty of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ J Yes [ J No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department bead to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

JLM Investment IIA LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ J the Applicant 

OR 
2. a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: Park Boulevard IIA, LLC 
OR 

3. [J a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: lO west 35th Street. 9th Floor 
Chicago, IL 60616 

C. Telephone: (312) 371-3325 Fax: (312) 328-1111 Email: ^ _ 
jmillerOparkboulevardchicago.com 

D. Name of contact person: James L. Miller 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

Park Boulevard 2A HED loan, donation tax credits and tax-exempt bond issuance to fund 
a portion of the construction of an affordable housing project to be located 
generally between 36th Street, State Street, 37th Street and Dearborn in Chicago. 

G. Which City agency or department is requesting this EDS?Department of Housing and Economic 
Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION n - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ J Person ^ Limited liability company 
[ J Publicly registered business corporation [ J Limited liability partnership 
[ J Privately held business corporation [ J Joint venture 
[ ] Sole proprietorship [ J Not-for-profit corporation 
[J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ J Limited partnership [ J Yes [ J No 
[ J Tmst [ J Other (please specify) 

2. For legal entities, the state (or foreign countty) of incorporation or organization, if applicable: 

I l l i n o i s 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of IlHnois as a foreign entity? 

[JYes [JNo [jqN/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members," For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title, 
James L . M i l l e r -_ Manager 

2. Please provide the following information conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiaty of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

James L . M i l l e r 10 West 35th Street, 9th Floor Chicago.IL 60616 100% 

SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the dale this EDS is signed? 

[ J Yes |3q No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 

Page 3 of 13 



Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessaty) 

pcj Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ J Yes [35 No [ J No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [JNo 

B. FURTHER CERTIFICATIONS 

I, Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicanl should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicanl and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribety, theft, fraud, forgery, 
perjuty, dishonesty or deceh against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies lo the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, ifthe Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l. ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting lo obtain, or performing a public (federal, slate or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; Iheft; forgety; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by ihe federal govemment, any 
state, or any other unit of local govemment. 

3. The certifications in subparts 3, 4 and 5 concem: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, AvithOut limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Enthy or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency ofthe federal 
government or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
erigaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasuty or the 
Bureau of Industty and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 
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If the letters "N A," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2, If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatoty lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatoty 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatoty 
lender or becoming an affiliate of a predatoty lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because h or any of its affiliates (as defined in 
Section 2-32-455(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach addhional pages if necessaty): 

N/A . ; [ 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

I. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
ofthe City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ J Yes pCj No 

NOTE: If you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to 
Item D. I., proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning ofthis Part D. 

Docs the Matter involve a City Property Sale? 

[ J Yes [ J No 

3. If you checked "Yes" to Item D.L, provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

_X L The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavety or slaveholder insurance policies during the slavcty era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a resuh pf conducting the search in step I above, the 
Disclosing Party has found records of investments or profits from slavety or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessaty): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf ofthe 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) h is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes pqNo 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes [JNo 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ J Yes [ J No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [JNo 

If you checked "No" to question I. or 2. above, please provide an explanation: 

SECTION vn ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
Ihe Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citYofchicaeo.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information-provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article 1 of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

Tbe Disclosing Party represents and warrants that: 

F. I. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City, This includes, but is not limited lo, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F. l . and F.2. above and will not, without the prior written consent ofthe 
City, use any, such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: Ifthe Disclosing Party cannot certify as to any of the hems In F.L, F.2. or F.3. above, an 
explanatoty statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjuty, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) arc true, accurate 
and complete as of the date fumished to the City. 

JLM Investment IIA LLC 
(Print or type name of Disclosing Party) 

James LT M i l l e r 
(Print or type name of person signing) 

Manager 
(Print or type title of person signing) 

(state). 

Notaty Public. 

OFFICIAL .SEAL 
JENNIFER y. GORE 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILLVL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendbc is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of die date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section lI.B.La., ifthe 
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7,5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretaty of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ J Yes [ J No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF C H I C A G O 
E C O N O M I C DISCLOSURE STATEMENT 

AND AFFIBAVIT 

SECTION I ~ G E N E R A L I N F O R M A T I O N 

.A.. Legal name ofthe Disclosing Party- submitting this EDS. Include d/b/a/ if applicable: 

Check ONE of the follow ing three boxes: 

Indicate whether the Disclosing Party submitting lhi.<) ED5 i.i: 
1. [ J the .Applicant 

OR 
2. t>lf a legal entity holding a direct or indirect interest in the AppUcant State ihc legal name ofthe 

Applicant in which Ihe Disclosing Party holds an uiit:rcst: m/k- J^A^ LUl. 
OR 

3. [ ] a legal entity with a right of control (see Section IT.B.l.) Stale Ihc legal name of the entity in 
wliich the Disclosing Party holds a riglU of control: 

B. Business address of the Disclosing Party: 

C. Telephone: . OlQ 

D. Name of contact pWRcn: 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of cuntracL, transaction or other undertaking (referred to below as the "Matter") to 
which ihi.i; EDS pertains, (Include project number and location of property, if applicable): , r ^^^^J,-,,,/ 

Shk Siyaf, 5 7"^^ Sivatand'J>^P'h!>rn in'^d\S^o, IL-
G. Which City agency or department is requesting this ^XiSn'htf^rim'fioicAfJffUy 'y}^ dyid^)&i/gJcpW/» 

If the Matter is a contract being h îndled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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. SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

U Indicate the nature of the Disclosing Party: 
1 Person 
1 Publicly registered business corporation 
J Privately held business corporation 
J Sole proprietorship 
J General partnership 
J Limited partnership 
J Trust 

f J Limited liability company 
[ I Limited liability partnership 
[ ] .loint venture 
fi-T^ ot-for-profil corporation 
(Is the noUfor-profit corporation also a 501(c>f3))7 

FfYes [ 1 No 
[ J Other (please .specify) 

2, For legal entities, the state (or foreign country) of incoxporalion or organization, if applicable: 

3. For legal entities not prgsnized in the Stale of Illinois; Has the organization registered to do 
business in the State of Ulinois as a foreign entity? 

[]Yes IJNo )^N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1 - Lisi below the full name.s and titles of all executive officers and all directors of ihe entity. 
N O T E ; For not-for-profit corporations, also list below all member.';, if any, which arc legal entities. If 
there arc no such members, write "no memb^rp." For trusts, estates or othtfr similar entities, list faclow 
tha legal t(tleholder(s). 

If the ertUty is a general partnership, limilcd partnersihip, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that conirols the day-to-day management of the Di.scJosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name . Title 

2, Please provide the following information concerniag each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5*'i ofthe Di.'iclo.<iing Parly. Examples 
of such an interest include shares in a corppralion, partnership interest in a partnership or joint venture, 
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interest of a tncmbcr or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, .state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address . Percentage Interest in the 
Disclosing P»rty 

SECT70N rrr - B U S I N E S S R E L A T I O N S H I P S W I T H C I T Y E L E C T E D O F F I C I A L S 

Has the Disclosing Party had a "business Tclalionship," as defined in Chapter 2-156 ofthe Municipal 
Codd, wUh any City elected official in the 12 months before the date this EDS is signed? 

No 

If yes, please identity below the namc(s) of such City elected official(s) and describe such 
relfltionship(.s): 

SECTION JV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other penson or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Mailer, as wcJl as ttie nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or adminipfrativc 
action on behalf of any person or entity other than: (I) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyi.sf also means any person or entity any part of whose duties as an employee of 
another includes imdcrtaking to influence any legislative or administrative action. 

If the Disclo.'jing Party is uncertain whether a, disclosure is required under this Section, the 
Disclosing Party muat either ask the Cily whether disclosure is required or make the disclosure. 
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Name (indicate whether 
retained or anticipated 
to be retained) 

Basinets Relationship to Disclosing Party 
Address (subcontractor, attomey. 

lobbyisl, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"hourly rate" or "tb.d." is 
not an acceptable response. 

(Add sheets if necessaty) 

i^Chcck here if the Disclosing Party has not retained, nor expecb to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A . COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owner.i o f Susincsa eutiti^s that contract with 
Ihc City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligation.s by any Illinois court of competent jurisdiction? 

[ ]Ycs [ J No l i J ' ^ person directly or indirectly owns 10% or more ofthe 
Disclosing Part}'. 

If "Yes," has the person entered into a court-approved agreement for payment of al) support owed and 
is the person in compliance witli that cgreement? 

[JYes [JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant.to Municipal Code Chapter 1 -23, Article I f"Article r')(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), ifthe Disclosing Party 
submilUng this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currcrlly indicted or charged 
with, or has admitted guilt of, or bos ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy lo commit bribery, theft, fraud, forgety, 
perjury, dishonesty or deceit against an officer or employee of th^ City' or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirenncnt for 
doing business with the City. NOTE: If Article T applies lo the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-^-ear compliance timeframes in certifications 2 and 3 below. 
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2\ The Disclosing Party and, i f the Di.5clo3ing Party is a legal entity, all of those persons or entitieii 
identified in Section II.B.7. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the dale of this EDS, been convtcled of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in conneciion with: 
obtaining, attempting to obiain, or performing a public (federal, state or local) transaction or 
contract nnder a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruclion of records; making f:i(se 
statemeni,"); or receiving stolen property; 

c. are not presently indicted for, or criminalty or civilly charged by, a govemmental entity {federal, 
state or local) with committing any of the offences ,«t forth in clause B.2.b. ofthis Section V; 

d. have not, within a fivc-ycar period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

c. have not, withm a five-ycTx period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil acrion, including actions 
conceming environmental violations, instituted by the City njr by the federal government, any 
state, or any other unit of local govemment. 

3. The certifications in subparts 3, 4 and 5 concem: 

' the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Parly in 

connection with the Mailer, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parlies''); 
• any "Affiliated Entity" (meaning a person or entity- that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, whh the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interiocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a busines.i entity following the 
ineligibility of a business entity lr> do business with federal or state or local government, including 
the City, using substantially the .i?amc management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the temi Affiliated Entity means a perj;r»n or entity that dhectly or 
indirectly controls ibc Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosmg Part>', any Contractor or any Affihated Entity or any 

other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, any 
Contractor or any Affiliated Entity (colleciivcly "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Pany 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, Ar, with 
respect lo a Conlrsctor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the dale of such Contractor's or Affiliated Enlity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted lo bribe, or been convicted or adjudged guilty of bribery oi attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency ofthe federal 
government or of any stale or local government in the Uiiited States of .America, in that officer's 
or employee's DfficiRl capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilly of agreement or collusion among bidders or 
prospech ye bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4, Neither the Disclosing Party, Affiliated Enlity or Conlraclor, or any of their employees, officials, 
agents or partners, is baned from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rolatingin 
violation of 720 ILCS 5/3 3 E-4; or (3) any similar offen.<ie of any stale or of the United Stales of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is h.-vted on any ofthe following lists 
maintained by the Office of Foreign .Awets Control ofthe U.S. Department of the Treasuty or the 
Bureau of Industry and Security nf the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, tbe Denied Persons List, the Unverified List, the Entity List and the 
Debarred List, 

6. The Disclosing Party understands and shall comply with the apph'csble requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
Municipal Code. 

i 

7, i f the Disclosing Party is unable to certify to any ofthe above statemehtR in thi.s Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Parly certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Discfosing Party certifies that the Disclosing Party (check one) 

I ] is [i/is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2- Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliaics j?, and none of them will become, a predatory 
lender a.«j defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliaie of a predatory Jetidcr may result in tlie loss ofthe privilege of doing 
business with the City." 

Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (aa defined in 
Section 2-32-455(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain tiere (attach additional pages if necessary): 

: UA ^ 

If the letters .^NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed thai ihe Disclosing Party certified lo the above statemftnt-s. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that arc defined in Chapter 2-156 ofthe Municipal Code have the same 
meaning.̂  when used in this Part D. 

1. In accordance with Section 2-156 -110 of the Municipal Cr>dcr Does any official or employee 
of the City have a financial interMt in his or her own narne or in the name of any other person or 
entity in the Matter? / 

[JYes M N o 

NOTE: If yow checked "Yes" to Item D . L , proceed to Items D,2. and D,3, If you checked "No" to 
Item D. l -, proceed to Part E. 
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2; Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial intereist in hi& or her own name or in the name of 
any other person or enlity in thc purchase of any property that (i) bclonEa to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property" taken pursuant to the City'a eminent domain power 
docs not constitute a financial interest within the meaning ofthis Part D. 

Docs the Matter involve a City Property Sale? 

[ j Ycs " [ INo 

3, If you checked "Yes" to Item D. 1., provide the names and business addresses of the City 
officials or;croployces having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City officiallor employee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check cither I. or 2. below. Ifthe Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2, Failure to 
comply with these disclosure requiremenis may make any contract entered into with the City in 
connection with the Matter voidable by the City'. 

The Disclosing Party verifies thai the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during Ihc slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injuty or death of their slaves), and 
the Disclosing Party- ha.'̂  found no such records. 

1. The DisclOKing Party verjfie.s that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profit,'; from slavery or slaveholder insurar\ce 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records; 
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SECTION VI - CERTIFZC AT IONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Mfidcr is federally fundi;d, complete this Section VI. Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes of this Section V], tax credit.*; allocated by the City 
and proceeds of debt obligations ofthe City are not federal funding, 

A . CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Acrof 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, il will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect lo the Matter.) 

2. The Disclosing Party has not spent and will nol expend any federally appropriated fund.i to pay 
any person or entity listed in Paragraph A . l . above for hia or her lobbying aciivitics or to pay any 
person or entity to influence or attempt to infiucnce an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
arnend, or modify any federally funded contraci. grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe stalemenls and information set 
forth in paragraphs, A. 1. and A.2, above. 

4. The Disclosing Party ce.rtitles that either: (i) it is not an organization described in section 
50Uc)(4) ofthe Internal Revenue Code of 1986; or(ii) h is an organization described in section 
501(c)(4) of the Internal Revenue Code of 19S6 but has not engaged and will nnt engage in "Lobbying 
Activities". 

5. Ifthe Disclosing Party- is the Applicant, the Disclosing Party must obtain certifica lions equal in 
form and substance to paragraphs A . l , through A A. above from all subcontractors before it awards any 
.<iubcontract and the Disclosmg Party must maintain gj] such subcontractors' certifications for the 
duration ofthe Matter and must make such cerlificalions promptly available to the Cil\'itpon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

,If the Matter ifs federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following infomiation with their bids or in writing at the outset of 
negotiations. 

[3 the Disclosing Party the Applicant? 

[JYes f)^No 

If'"Yes," answer ihc three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes r ]No 

2. Have you filed with the .toint Reporting Commiltte, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ J Yes [ ] No 

3. Have you participated in any previous contracts or subcontracts subject tn the 
equal oppominity clause? 

[]Yc3 [INo 

If you checked "No" to question 1, ot 2. above, please provide an explanation: 

SECTION V l l - A C K N O W L E D G M E N T S , C O N T R A C T INCOHPORATION, 
C O M P L I A N C E , PENALTIES, DISCLOSURE 

The Dficlosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become p.irt of any 
contract or other agreement between the Applicanl and the City in connection with the Matter, whether 
prDcurcment, City assistance, or other City action, and arc material inducements to the City's execution 
of any contract or taking other action with respect to the Mailer. The Disclosing Party understands thai 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaiga Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain dutic; and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training pnogram is available on 
line at www.citVi)fchicago,or&,/Ethics, and may also be obtained from tbe City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. Ifthe City determines that any information pro\^ded in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and Ihe City may pursue any remedies under the confracl or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transaclions with the Cily. Remedies at 
law for a false statement of material fact may include incarceration and ,m award to the City of treble 
damages. 

D. It fs the City's policy to make this document available to the public on its Internet site and/or upon 
request Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to u Freedom of Informaiion A,ct request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any po.ssible 
rights or claims which it may have againsl ihc City in connection with the public release of information 
contained in this EDS and also aulhorixcF the City to verify the accuracy of any information submilted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, ihe DiscloRing 
Party must supplement this EDS up fo the time the City takes action on the Matter. If the Mntter is a 
contract being handled by the City's Department oF Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTK: With respect to Matters subject to Article [of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for cenain specified 
offcn&es). the information provided herein regarding eligibility must be kept current for a longer period, 
&,% reqmred by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code. 

The Disclosing Party represents and warrants that: 

F. L The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affrliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party i i the Applicanl. Ihc Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors lo use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Parly ij? the y\pplicant, the Disclosing Party will obtain from any 
contractorî /snb con tractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F, 1. and F . l . above and will not, without the prior written consent of the 
City, use any such contractor/sufacontractor that does not provide such cerlificalions or thai the 
Disclosing Party' has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If tlic Disclosing Party cannot certify as to any of the items in F, F,2. or F.3. above, an 
explanatoty statement must be attached to this EDS. 

'CERTIFICATION 

Under penalty of perjuty, the person signing below: f 1) warrants that he/she is auihorizcd to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statemenls contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date fumished to the City, 

(Print or type name of Disclosing Party) 

(Sign here) 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and swom to before me on (date) 
at Cjr tok^ County,JZ^/; , ,^ (slate). 

Notary Public. 

OFFICIAL SEAL 
JEHN»=f R V. <30RC 

WW PUBUC STATE OF laWClS 
Iff (;tMUtS3KM EXRREG Wm. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND .AFFIDAVIT 

APPENDIX A 

FA>nLIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be complDied only by (a) the Applicanl, and (b) any legal entity vvhich has si direct 
nwnership interest in the'Applicant exceeding 7.5 percent. It \% not to be completed by any legs! entity 
which ha.s only »n indirect OfV7t<ir«hip interest in the Applicant. , 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclcning Party 
or any "Apphcabic Party" or any Spouse or Domestic Partner thereof currtntly has a "familial ielatinfn.ship" with 
any elected city official or department head. A "Tamil ial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party'" or any Spouse or DomcBtic Partner thereaf is related to 
the mayor, any aldctman, the city cleric, the city tncasurer or any city depaalnienl head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchifd, father-in-law, mother-in-law, $on-in-law, daughtcr-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section II.B. 1 .a., ifthe 
Disclosing Party is a corporation; all partners ofthe Discteing Party, ifthe Disclosing Party is a geneial 
paitncrslup; all general partners and limhed partners ofthe Discloamg Party, if the Disclosing Party is a limited 
partnershjp; sfl managers, managing members and members ofthe Disclosing Party, ifthe Disclosing Party is a 
hmited li^ility company; (2) all principal ofiicers of tiie Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal oflicers" means the president, chief 
operating officer, executive dkector, chief financial ofiicer, treasurer or secretaty of a legal entity or any person 
exercising similar authority. 

Docs the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "famihal relationship" with an elected city official or department head? 

[ ]Yes [ l § ^ 

If yes, pfea.se idcntifybelow (I) the name and title of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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S-C-P 

stateway Community Partners 
Retaining Roots, Revitalizing the Neighborhood 

SCP Board of Directors 
Slnio: i Telephone E-mail 
SCP Directors and Officers 
J A R E D D A V I S Chairman 312.881-9995 id(2!davisgroupllc.com 
THE DAVIS GROUP, LLC 
3619 S. State Street 
Chicago, IL 60609 

312.375-9909 

L E R O Y K E N N E D Y Treasurer ; 312 .567-8851 
IIT, llllhois Institute of technology 
3619 S. State Street 
Chicago, IL 60609 , 

kennedv® iit.edu 

J A M E S M I L L E R Vice Chairman 
STATEWAY Associates, LLC 
3619 S. State Street 
Chicago, IL 60609 

312.573-9338 imiller(S),parkboulevardchicago.com 

FRANCINE WASHINGTON 
Stateway Gardens Local Advisory Council 
3619 S. State Street 
Chicago, IL 60609 

312.401-6358 msfran55(S),Yahoo.com 

GREG WASHINGTON 773.548.8140 gregwashington(2),grandboulevardfederation.ore 
Grand Boulevard Federation 
3619 S. State Street 
Chicago, IL 60609 

773.548.8140 

DON OSHITA 
CHICAGO HOUSING AUTHORITY 
3619 S. State Street 
Chicago, IL 60609 

312.913-7608 doshita(a!thecha. org 

JENNIFER LANDRY 773.536.2323 Jenn.Landrv(a),gmail.com 
Serendipity Enterprises, Inc. 
3619 S. State Street 
Chicago, IL 60609 

DANIELLE WALTERS 
Executive Director 
3619 S. State Street 
Chicagp, IL 60609 

312.794.5047 dwalters(5),boulevardgroup.com 

The Overton Hygienic Building 
. ..̂  3619 S. State, Suite 300, Chicago, IL 60609 _̂  
Phone: (3f2') 794-5047 Fax: (312)"79'4-5348 

wwvî .statevi'ay.org 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE S T A T E M I E N T 

AND APFIDAYIT 

SECTION I - GENERAL INFORMATION 

A. Legal naine of the Dilsclosing Party submitting this EDS. Include d/b/a/ if applicable: 

C e n t e r l i n e Inves tor LP I I I LLC 

Check ONE of the following three boxes: 

Indicate whether the Disiilosing Party submitting this EDS is: 
1. :[ ] the Applicant 

OR 
2. a legal entity holding a direct or ihdirect^interest in the Applicant; State the legal name of the 

Applicant in which the Disclosing Party holds :an interest: Park Boulevard I IA , LLC 
OR 

3. [ ] a legal entity with a rightof control (see Section II.B.l.) State the legal name ofthe entity in 
which the Disclosing Party holds a right of control; 

B. Business address of the Disclosing party: c./o Gfenterline C a p i t a l Group 

625 Madison A v e , S t h F loo r /MY,NY, 10022 

C. Telephone: 212-521-6.385 fax: 212-593-5769 Email :mcurranocenterl ine.com 

D. Name of contact person: Michae l J . Curran 

E. Federal Employer Identification No. (if you have one): _ | 

F. Brief description of contract, transaction or other undertaking (refen ed to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 
Park Boulevard - PhaBe IIA - HED loan, donation tax creditB and tax-exempt bond issuance to fund a portion 

of the construction of an affordable housing project to be located generally between 36th Street, State Street, 

3,7th Street,, and Dearborn, i n Chicago. D e p a r t m e n t O f H O U S i n g a n d 

G. Which City agency or department is requesting this EDS?F.(^nnnmi r r)p-i;̂ plnpTnpnt 

Ifthe Matter is a contract being handled by the City's Depaitnient of Procurement Services, please 
complete the following: 

Specification # _ N / A and Contract # N/A 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Pei;spn |x| Limited liability company 
[] Publicly registered business corporation [] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-foi>profit corporation 
[ ] General partnership (Is the hot-for-profif corporation also a 501(c)(3))? 
i ] Litnited partnership [JYes [ ] No 
[ ] Tnist [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[]Yes MNo []N/A 

B, IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For tmsts, estates or other similar entities, listbelow 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liabiUty company, lirnited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Centerline Manager LLC Manager 

The Disclosing Party does not have any o f f i c e r s . 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or, interest of a beneficiary of a trust, 
estate or otiier similar entity, If none, state "None," jNOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Gode of Chicago ("Municipal Code"), the City may require any such addhional information 
from any applicant which is reasonably intended to achieve fiill disGlbsure. 

Name Business Address Percentage Interest ih tlie 
Disclosing Party 

(jencerxine j\ZToxaaoie 
Hdusing Adv i so r s LLC 5th F l o o r 

NY, NY 10022 

SECTION Iri—BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has: the Diselosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[]Yes [x]No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTIOIS IV " DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and btisiness address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence lany legislative or administrative 
action; on behalf of any person or entity other than: (1) a npt-for-profit entityi on an unpaid basis, or (2) 
himself. ''Lobbyist" also means any person or entity any part of \yhpse duties as an employee of 
another includes undertaking to influence any legislative or administratiye action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosin-e. 
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Name (indicate whether Business 
retained or anticipated Address, 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated^ NOTE: 
"hourly rate" or "t.b.d:" is 
not an acceptable response. 

(Add sheets if necessary) 

1x1 Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities, 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal .Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance With their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[]Yes Ixl No [ TNo person directiy or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a cpurt-approved agreement for payment of all support owed and 
is the person in compliance \yith that agreemeiit? 

[]Yes []No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1̂ 23, Article L("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
subinitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceh against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement fpr 
doing business with the City. NOTE: If Article I applies to the Applicant, the pennanent cpnipliance 
timeframe in Article I supersedes some five-yeai' compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons pr entities 
identified in Section II.B.l. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluhtarily 
excluded front any transactions by any federal, state or local unit of goveinmenti 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guil ty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a viPlation of federal or state antitiiist statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not preseiitly indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b, of this Section V; 

d. have not, within a five-year period preceding the date ofthis EDS, had one prmor.e public 
transactions (federal, state or local) tenninated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged, 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning enviroiimental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government, 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Cpntractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disdosure of Siibcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: cpntrols the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common ;control of another person or entity, Indicia of control include, withput limitatipn: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using sxibstantially the same management, ownership,.or principals as the ineligible eiitity); 
v/ith respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, ahy Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Cpntractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, pr, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency ofthe federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any pf their employees, Pfficials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be eonclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUSi AS FINANCIAL INSTITUTION 

1. The pisclosing Party certifies that the Disclosing Party (check pne) 

[ ] is 1x1 is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of oxn affiliates is, and none of them will become, a predatory 
lender as defined,irt Chapter 2-32 of the Municipal Code. We understand that becoming a predatpry 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-:32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 pf the Municipal Code, explain here (attach additipnal pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines abpve, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words pr terms that are defined in Chapter 2-156 of the Municipal Code have the same ^ 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[]Yes [3̂  No 

NOTE: If you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to 
Item D.l . , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtite pf legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the CUy's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes [ ] N P 

3. If you checked "Yes" tp Item D.L, piPvide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4, The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by ahy City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. Ifthe Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all infonnation required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued tp slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no siich recprds. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 abpve, the 
Disclosing Party has found records of investments or profits frpm slaveiy or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in thpse recprds: 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

None 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registeied under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf ofthe 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l , above for his or her lobbying activities or tP pay any 
person or entity to influence or attempt tp influence an officer or employee of any agency, as defined by 
applicable federal law, a tnember of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) h is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

Page 9 o r 13 



B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the AppUcant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. i 

Is the Disclosing Party the Applicant? 

[]Yes MNo 

If "Yes/'answer the three questions below: 

1. Have you developed and: do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 C E R Part 60-2.) 

[]Yes [ ] :NO 

2. Have you filed with the Joint Reporting Committee, the Director of the Office; of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Cornraissibn all reports due 
under the applicable filing requirements? 

[JYes [ J N O 

3. Have you participated in anyprevipus contracts or subcontracts Subject to the 
equal opportunity clause? 

[JYes []No 

If ypu checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications-, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the.Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code,, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The fuU text of these ordinances and a training program is iavailable on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N. 
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Sedgwick St., Suite 500, Chicagp, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. Ifthe City detennines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this docuinent available to the public on its Internet site and/or upon 
request, Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otheiwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in tliis EDS. 

E. The information provided in this EDS must be kept cun ent. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eUgibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code, 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its AffiUated Enthies deUnquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Enthies will not 
use, nor permit their subcontractors to use, any faciUty listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
foim and substance to those in F. l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful cerUfications. 
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.L, F^2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjuryj the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Discrosing Party, arid (2) warrants that all 
certifications and statements contained in this EDS and Appendix.A (if applicable) are true, accurate 
and complete as ofthe date furnished to the City. 

Centerline Investor LP I I I LLC 

(Print or type name of Disclosing Party) 
By Centerline Manager LLC,/ i t ' s Manager 

(Sign here 

Michael J . Curran 

(Print pr type name of person signing) 

Senior Managing Director 

(Print or type title of person signing) 

Signed and sworn to before me on (date) 
^^ J 0 m ^ County, m d l ' 

Commission expires; 

Notary PubUc. 

Notary Public, State of t'Jew York 
NO.01Q16131076 

Qualiliedlnt̂ assau County 
commission Expires sept. 28,2013 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5:percentl It is not to be completed by any legal entity 
which has only an indirect ownership Interest in the Applicant. 

Under Mimicipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cun ently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is 
sighed, the Disclosing Party or any"Applicable Party" pr any Spouse Pr Domestic Partner thereof is related to 
the mayor, any aldennan, the city clerk, the city treaswer or any city department head as spouse or doineStic 
partner or as any of the following, whether by blood or adoption: parent, child; brother or sister, aunt or uncle, 
niece or nephew, grandparent, giandchild, fdther-in-law, mother-in-law, son-iri-law, daughter-in-law, stepfather 
or stepniother, stepson or stepdaiigliter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Paity listed in Section II.B.l .a., if the 
Disclosing Party is a coiporation; all partners of the Disclosing Party, if the Disclosing Pai ty is a general 
partnership; all general partners and limited partner of the Disclosing Party, if the Disclosing Paity is a limited 
partnership; ail managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
Umited liabiUty company; (2) all principal officers ofthe Disclosing Party; and (3) any person having more than 
a 715 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating oflficer, executive director, chief financial officer, treasurer or secretaty pf a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse pr Dpmestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ]Yes _ [X]No 

If yeS, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title ofthe elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF C H I C A G O 
E C O N O M I C DISCLOSURE S T A T E M E N T 

A N D AFFIDAVIT 

SECTION I - G E N E R A L I N F O R M A T I O N 

A. Legal name of the Disclosing Party submhting this EDS. Include d/b/a/ if applicable: 

C e n t e r l i n e A f f o r d a b l e Housing Adv i so r s LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the AppUcant 

OR 
2. (xl a legal entity holding a direct or indirect interest in the .Applicant. State the legal name of the 

A.pp]icant in which the Disclosing.Party holds an interest: Park Boulevard I I A , LLC 
QR 

3. [ ] a legal entity \yith a right of control (see Section II.B .1.) State the legal name of the entity in 
wliich the Disclosing Party holds a right of control; „ 

B. Business address of the Disclosing Party: c/o C e n t e r l i n e C a p i t a l Group . 

625 Madison A v e , S t h F l o o r , N Y , N Y , 10022 

C. Telephone: 212-52.1-6385 Fax: 212-593-5769 Email: mcurranocenter l ine.com. 

D. Name of contact person: Michae l J . Curran 

E. Federal Employer Identification No. (if you have pne): 

F. Brief description of contract, tiansaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 
Park Boulevard - Phase IIA - HBD loan, donation tax credits and tax-exempt bond iesuance to fund a portion 

of the construction 6t an affordable hoaaing project to be located generally, between 36th Street, State Street, 

37th Street, and Dearborn, In Chicago. D e p a r t m e n t o f H O U s i n g a n d 

G, Which City agency or;department is requesting this EDS?T;rT)nnmi.r DP^VPI npmpnf ^ 

If the Matter is a contiact being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A and Contract # N / A 
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SECTION II " DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSrf>IG PARTY 

1. Indicate the nature pf the Disclosing Party; 
[ ] Person 
[ ] Publicly registered business corporation 
[ ] Privately held business corporation 
[ ] Sole proprietorship 
[ ] General partnership 
[ ] LimUed partnership 
n Trust 

Ix] Limited liability company 
[ ] Limhed liability partnership 
[ ] Joint veritlire 
[ ] Not-for-profit coiporation 
(Is the not-for-profit coiporation also a 501(c)(3))? 

[]Yes []No 
[ ] Other (please specify)" 

2. For legal entities, the state (or foreign country) of iricorpoiatipn or orgahizatiph, if applicable: 

Delaware 

3. For legal entities not organized in the State of lUinois: Has the organization registered to do 
business in the State of IlUnois as a foreign entity? 

[ ] Yes Ixl No [ ] N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

.1. List below the full names and titles of all executive officers arid all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal enthies, If 
there are no such members, write "np members." For trusts, estates or other simUar entities, list below 
the legal titleholder(S). ^ 

If the entity is a geheiai partnership, limited partnership, limited liabiUty company, liinited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or .entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name 
Centerline Capital Group Inc. 

Title 
Manager 

Robert L. Levy President: 

Michael J . Curran Senior Managing Director 

2. Please provide the foUowing information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess pf 7,5% ofthe Disclosing Party. Examples 
of such an interest include shares in a coiporation, partnership interest in a partnership or joint venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiaiy of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuaiit to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such addiUonal information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address , Percentage Interest in the 
Disclosing Party 

ueni:erj.ine capicar 
Company LLC 5th Floor 

NY, NY 10022 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2rl56 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[]Yes , ' [x]No 

If yes, please identify below the name(s) of such City elected offieial(s) and describe such 
relationship(s): 

SECTION IV " DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or enthy whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estiniated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lpbbyist" means any person pr entity who undertakes to influence any legislative or administrative 
acUpn pn behalf pf any perspn pr entUy Pther than: (1) a npt-for-profit entity, on an unpaid basis; or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 

• ̂  • • ' • .... . . 
retained or anticipated Address (subcontractor, attorney, paid or estimated;) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 
(Add sheets if necessary) 

(x) Check here if the Disclosing Party has not retained, nor expects to retain, any suiih persons or entiUes. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Miinicipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obUgafipns"throughput the contract's term. 

Has any person who directly pr indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obUgations by any Illinois court of competent jurisdiction? 

[ ] Yes 1x1 No [ ] No person directly orindii'ectly owns 10% or moie of the 
Disclosing Party. 

If "Yes," has the peispn entered in to a cpuit-approved agreement for payment of aU support owed and 
is the person in compliance with that agreenrent? 

[JYes. []No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Mtinicipal Code Chapter 1 -23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing biisiness") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any contiblling person is currently indicted or charged 
with, or has admitted guih of, or hais ever been convicted of, or placed tinder supeiVision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal enthy, all of those perspns or entities 
identified in Section II.B.l. of this EDS: 

a. are not presently debarred, suspended, pi dposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, witiiin a five-year period preceding the date of this EDS, been convicted of a criminal 
pffense, adjudged guiltyi or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a pubUc (federal, state or local) transacUon or 
contract under a public transaction; a violation of federal pr state anthrust statutes; fraud; 
embezzlement; theft; forgery;; bribery; falsification or destruetipn of records; making false 
statements; or receiving stolen property;; 

c. are not presently indicted fori or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth iri clause B.2.b. of this Section V ; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable iri a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The ceirtificaUpns in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contiactor" (meaning any contractor pr subcontractor used by the Disclosing Party in 

connection with the Matter, including,but not Umited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "AffiUated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is cpntrolled by the Disclosing Party, or is, with the Disclosing tarty, under 
common control pf another person pr entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of emplpyees;:pr organization of a business entity foUowing the 
ineligibiUty of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the terra AffiUated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another.person or entity; 

• any responsible official of the Disclosing Party* any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Gontractor pr any AffiUated Entity, 
acting pursuant to the direction or authorizatiori of a responsible official pf the Disclosing Party, any 
Contractor or any Affiliated Entity (eollecUvely "Agents"). 
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Neither the Disclosing Party, nor ;any Cpntractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, ah Affiliated Entity, or an Affiliated Entity of a (Sontractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: . , 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer pr employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or Ipcal government in the United States of America, ih that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, pr been convicted or adjudged guilty of agreement or coUiisionamong bidders or 
prpspective bidders, in restraint of freedom of competition by agreement to hid R- hxed price or 
ptherwise; or 

c. made an admissipn of such conduct described in a, orb. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of st4te or local government as a result pf 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
viplation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating, 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the fpllowing lists 
maintained by the Office of Foreign Assets CPntrploTthe U.S. Department ofthe Treasury or the 
Bureau of Industry and Security ofthe U.S. Depaitriieht of Commerce br their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity'List and the 
Debarred List. 

6, The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

I 

7, If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters ' 'NA," the word "Npnej" or no response appears on the lines above,, it w i l l be conclusively 
presunred that,the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS A S FINANCIAL INSTITUTION 

' 1. The Disclosing Party certifies that the Disclosing Party (check one) 

[] is M is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will riot become a predatory lender aS defined in Chapter 2-32 of the Ivlunicipal 
Code, We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate pf a predatory lender may result in the loss of the privilege of doing 
business with the City." 

Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2rr32-455(b) of the Municipal Code) is a predatory lender \yithin the meaning of Chapter 
2r32 ofthe Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," brrio response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements., 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the sariie 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the narne of any other person or 
entity in the Matter? 

[]Yes []^No 

NOTE: If you checked "Yes" to Item D . L , proceed to Items D,2. andD.3. If you cliecked"No" to 
Item D . L , proceed tp Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or othenvise perinitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue pf legal prpcess at the suit of the City (collectively, 
"City Prpperty Sale"). Compensation for property taken pursuant tP the City's eminent domain power 
does not constitute a financial interest within the meaning of this PartlD; 

Does the Matter involve a City Property Sale? 

[]Yes [ ]N6 

3. If you ehecked "Yes" to Item D.L , provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter wUl 
be acquired by any City official or employee, 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. Tf the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to Uiis EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter vpidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has,searched any and alirecords Pf 
the Disclosing Party and any and all predecessor entities regarding recprds of investments orprofits 
from slavery or slaveholder insurance policies during the slavery era (including insurance poUcies 
issued to slaveholders that provided coverage for damage to .or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2, The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slaveiy or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed tp Section VII. For puippses of this Section VI, tax credits aUocated by the City 
and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts oh behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

None 

(If no explanation appears or begins on the lines above, or if tlie letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or eritities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

. 

2. The: Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connecUon with the award of any federally funded contiact, making any 
federally funded, grant or loan, entering into any cooperative agreement, or to exterid, continue, renew, 
amend, or modify any federally funded conti act, grant, loan, oreooperative agreement. 

3. The Disclosing Party will submit an updatedxertification at the end of each calendar quarter in 
which there pccurs any event that materially affects the accuracy pf the statements and informatipn set 
forth in paragraphs A . l . and. A-2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(G)(4) of the Inteinal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and willnot engage in "Lobbying 
ActiviUes". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to,paragraphs A . l . through A.4. above from iall subcontractors before it awards any 
subcontract and the Disclosing Party must maintain aU such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available; to the CUy upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[]Yes . [x]No 

if "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[]Yes []No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[JYes []No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes . []No 

If you checked "No" to qiiestion 1. or 2. above, please provide an explanation: 

SECTION VII ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certificaUons, disclosures, and acknowledgriients contained in this EDS wUl become part of any 
contract or other agreement between the AppUcant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulaUons on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons orenUties seeking City contracts* 
work, business, or transactions. The full text of these ordinances and a training program is avaUable on 
Une at www.cityofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party niust comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
iiny contiact or other agreement In connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or.agreenient (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to inake this document avaUable to the public on its Internet site and/or upon 
request. Some or all of the infoiihation provided on this EDS and any attachinerits to this EDS may be; 
made available to the public on the Internet, in response to a Freedom of Infonnation Actrequest, or 
otherwise. By coriipleting and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the pubUc release of information 
contained in this.EDS and also authorizes the City to verify the accuracy of any informaUon submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. Iri the everit of changes, the Disclosirig 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party inust 
update this EDS as the contiact requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 of the Municipal Gpde (imposing P E R M ANENT INELIGIBILITY for certain specified 
offenses), the infprmation provided herein regarding ,eligibiUty nuist be kepteuitent for a longer period, 
as required by Chapter 1-23 and SectiPri 2-154-020 of the Municipal Code. 

The Disclosing Party representis and wan ants that: 

F. 1. The Disclosing Party is not delinquent in the payment of any tax administered by the IlUnois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City, This inpludes, but is not Umited to, all water charges^ 
sewer charges, Ucense fees, parking tickets, property taxes or saks taxes.. 

F.2 If the Disclosing Party is the Applicant, the Disclosirig Party arid its Affiliated Entities will nOt 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded: 
Parties List System ("EPLS") maintained by the U . S. General Services Adriiinistratiori. 

F.3 Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal, in 
form and substance to those in F . l . and F.2. above and wUl not, without the prior written.consent of the 
City, use any such contractor/subcontractor that does not provide such cerUfications or that the 
Disclosing Party has reason to beUeve has not provided or cannot provide truthful certifications. 
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NOTE; If the Disclosing Party cannotcertify as to any of the items in F . l . , F.2. or F,3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of theDisclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. ^ 

Centerline Affordable Housing Advisors LLC 

(Print or type name of Disclosing Party) 
By Centerline Capital Group Inc., i t ' s Manager 

Michael J. Curran 

(Print or type name of person signing) 

Senior Managing Director 

(Print pr type title of perspn signing) 

Signed and sworn to before mexm (dat 

^ ^ ^ ^ ^ ^ ^ 

Commission expires 

. Notaiy PubUc. 

Comm>sstontxp» 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADIS 

This Appendix to be completed only by (a) the Applicant, and (b) any legal eritity which has a direct 
ownership interest In the Applicant exceeding 7i5 percent. It is not to be completed by any legal enthy 
which has only an indirect ownership interest lii the Applicant. 

Under Miinicipal Code Section 2-154-015, the Disclosing Party must disclose vyhether such Disclosing Pai ty 
or any "Applicable Pai'ty" or any Spouse or Domestic Paitnerthereof cun ently has a "familial relationship" with 
any elected city pfficial or depai tnient liead, A "familial l elaUonship" exis ts if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse Pr Xipinestic Partner thereof is related to 
the mayor, any aldemian, the city clerk, the city treasurer or any city depai tment head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
. or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister, 

"Applicable Party" means (1) all executive officers of the Disclosing Paity listed in Sectionll.B.l.a., if the 
Disclosing Party is a coiporation; all partners of the Disclosing Party, ifthe Disclosing Party is a general 
partnershijp; aU general partners and limited partners ofthe Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members andmembers ofthe Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. ''Principal officers" means the president, chief 
operaUng officer, executive director, chief financial officer, treasurer pr secretaty of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party oi- any "Applicable Party" or any Spouse or Domestic Partner thereof cunently 
have a "familial relationship" with an elected city official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom siicli 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF C H I C A G O 
E C O N O M I C DISCLOSURE S T A T E M E N T 

AND AFFIDAVIT 

SECTION I - G E N E R A L I N F O R M A T I O N 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/if applicable: 

C e n t e r l i n e C a p i t a l Company LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [xl a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: Park Boulevard I IA , LLC 
OR 

3. [ ] a legal entity with aright of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: ^ 

B. Business address of the Disclosing Party: :c/b C e n t e r l i n e C a p i t a l Group ^ 

625 Madison Ave,5,th F l o o r , N Y , N Y , 1002,2 

C. Telephone; 212-521-6385 Fax: 212-593-5769 E ,„a i i .mGurran®cente r l ine .com 

D. Name of contact person: Michae l J . Curran 

E. Federal Employer IdentificaUon No. (if you have one):, 

F. Brief description of contract, transaction or other undertaking (referred tp below aS the "Matter") to 
which this EDS pertains. (Include project number and location of property, itappUcable): 
Park Boulevard - Phase i l A - HED loan, donation tax credits and tax-exempt bond :i8suance to fund a portion 

of the construction of an affordable housing project to be located generally between 36th Street, State Street, 

37th Street, and Dearborn, i n Chicago. D e p a r t m e n t o f H O U s i n O f a n d 

G. Which City agency or department is requesting this EDS?Kcnnnni-i n riPTT-pi npmpnr 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specificatipri # N/A and Contract # N / A 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE C F THIB DISCLOSING PARTY 

1. Indicate the nature ofthe Disclosing Party: 
[] Person 
[ ] Publicly registered business coiporaUbn 
[] Privately held business corporation 
[ ] Sole proprietorship 
[ ] Generail partnership 
[ ] Limited partnership 
[ ] Trust 

1x1 LiinitedJiabilify company 
[] Liinited liability partnership 
[ ] Joint venture 
[ ] Not-for-profit coiporation 
(Is the not-fpr-profit corporation also a 501(c)(3))? 

[ ] Yes [ ] No 
[ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incoiporatiori or organization, if applicable: 

Delaware 

3. For legal entities not organized in the State of lUinois:. Has the organization registered to do 
business in the State of Illinois as a foreign eiitity? 

[ ]Yes ' M N o [];N/A 

B. IF THE DISCLOSING PARTYTS A L E G A L ENTITY: 

1. List belpw the fiiU names and thles of all executive officers and all directors of the entity. 
NOTE : For notrfor-profit corporations, also Ust below all menibers, if any, which are legal entities. If 
there are no such members, Ayrite "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, liiiiited liability company, Umited liability 
partnership or joint venture, list below the name and title of each general partner, managing memberj 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE; Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
' Centerline Capital Group Inc. Manaqer 

Robert L. Levy President' 
Michael J. Currari Senior Mianagirig Director' 

2. Please provide the following information concerning each person Or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liabiUty company,, or interest pf abeneficiary pf a trustj 
estate or other similar entity. If none, state "None," NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional infprmation 
from any applicant which is reasonabiy intended to achieve full disclosure. 

Naine Business Address Percentage lnterest in the 
Disclosing Party 

Centerline Capital. 625 Madison Avenue 100% 

Group inc. 5th Floor . ' 

NY, NY 10022 

SECTION III " BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal' 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ ] Yes [X] No . 

If yes, please identify below the name(s) of such City elected bfficial(s) and describe such 
relationship(s): 

SECTION IV " DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant,,,cOrisulta:nt and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any perspn or entity who undertakes to influence any legislative or administraUve " 
action pn behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means ahy person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

Ifthe Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must eUher ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Addresis 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated,) NOTE: 
"hourlyrate" or"t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

[xl Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in coriipliancc with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or riibre of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes M No [ ] No person directly or indirectly owns 10% pr mpre pf the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of aU support owed and 
is the person in compliance v/ith thafagreement? 

[JYes []No 

B. FURTHER CERTIFICATIONS , 

1. Pursuant to Municipal Code Chapter 1-23, Article I (''ArUcle I")(which the Applicant should 
consuU for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
subrilitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is cuirently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actiial, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceh against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a conUnuing requirement for 
doing business with the City; NOTE: If Article I applies to the Applicant, the permanent cpmpliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 

Page 4 of 13 



2, The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
idenUfied in Section II.B. 1. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date ofthis EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in cpnnectipn with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) trarisaction or 
contract under a public transacUon; a violation of federal or state anUtrust statutes;;fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental enthy (federal̂  
state or local) with ponimitUng any ofthe offenses set forth in clause B,2.b, of this Section V; 

d. have not, withiri a five-year period preceding the date of this EDS, had orie Or more public 
transactions (federal, state or local) tenninated for cause or default; and ' 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil,proceeding, or .in any criminal pr civil action, including actions 
concerning environmental violaUons, instituted by the City or by the federal government, any 
state, pr any pther unit pf local government. 

3, The certificaUons in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connecdon with the Matter, including but npt Umited tp .allpersons or legal enthies disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "AffiUated lEntity" (meaning a person or entity that, directly or indirectly: cpntrols the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
coriimon control of another person or entity. Indicia of control include, without limitatipn; 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibiUty of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 

. with respect to Contractors, the tierm AffiUated Entity means a person or enthy that directly or 
iridirectly controls the Contractor, is contrplled by it, or, with the Cpntractor, is under cpnimon 
control of ariother person of entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any AffiUated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any AffiUated Entity of either the Disclosing Party 
or any Gontractor nor any Agents havCj during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an AffiUated Entity of a Contractor during the five years 
before the date of such Cpntractor's or Affiliated Entity's contract or engagemerit in cpnnectipn with the 
Matter: 

a, bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or atteriiptihg to 
bribe, a pubUc officer or employee ofthe City, the State of lUiriois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's,official capacity; 

b, agreed or colluded with other bidders or prospective bidders, pr been a party to any such 
agreemeint, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise;, or > , 

c, made an admission of such conduct described in a. or b. above that Is a matter of record, but 
have not been prosecuted for such conduct; or 

d, violated the provisions of Municipal Code Section 2-92-610 (Living W age Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from coritracting with any unit of state or local government as a result of 
engaging in or being, coriVicted,c)f(l) bid-rigging in violation of 720 ILCS 5/33E^3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains; the same elements as the offense of bid-rigging or bid-rotaUng. 

5. Neither the Disclosing,Party npr any AffiUated EnUty is listed on any of the following lists 
maintained by the Office of Foreign Assets Control ofthe U.S. Department of the Treasury pr the 
Bureau pf Industry and Security of the U.S. Department of Comlnerce or their successors: the Specially 
Designated NaUorials List, the Denied Persons List, the Unverified Listj the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspectpr General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
Municipal Code. 

7. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or rip response appears on the lines above, it willbe conclusively 
piresumed that the Disclosing Party certified to the abPve stateriierits. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party cerUfies that the Disclosing Party (check one) 

[ 1 is M is not 

a "financialinstitution" as defined in Section 2-3i2-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial irisUthtiori, then the Disclosing Party pledgjes: 

"We are not and will not become a predatory lender as defined in Chapter ,2-32 ofthe Municipal 
Code. We further pledge that none pf our affiliates is, and none of them will become, a predatory 
lender,as defined in Chapter 2-32 of the Municipal Code, We understand that becoming a predatory 
lender or becoming an affiliate pf a predatpry lender may result in the loss of the privilege of doing 
business with the City," 

Ifthe Disclosirig Party is unable to make this pledge because it or any of its affiliates (as defined; iri 
Section;2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessaiy); 

If the letters ' 'N A,'' the word "None," or ho response appears on the lines above, it wUl be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTERESTTN CITY BUSINESS 

Any words-Pr terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meaningis when used in this Part D. 

1. In accordance with Section 2-156-liO of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[]Yes M N o 

NOTE: If you checked "Yes" to Item D . L , proceed to Items D.2, and D.3. If you checked "No" to 
Item D.L , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or eniployee shall have a financial interest in Ms or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs tp the City, pr (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (coUectively, 
"City Property Sale"). Coriipensatiori for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes []No 

3. If you checked "Yes" tp Item D.l . , prpvide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Naine Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter v/ill 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either, 1. or 2. below. Ifthe Disclosing Party, checks 2., the Disclosing Party must 
disclpse, below or in an attachriient to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requireinents may make any contract entered into with the City in 
connection with the Matter voidable by the City." 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and aU records of 
the Disclosing Party and any and all predecessor enUties regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slavehGlders that provided coverage for damage to or injury or death pf their slaves), and 
the Disclosing Party has fpund no such records, 

2. The Disclosing Party verifies that, as a result of conducUhg the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slaveiy or slaveholder insurance 
policies. The Disclosirig Party verifies that the following constitutes fuU disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VICERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are hot federal funding.. 

A . CERTIFICATION REGARDING.LOBBYING 

1. List below the names of aU persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets i f necessary): 

None 

(If no explanation appears or begins on the lines above, or if the letters"NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosirig Party iheans that NO persons or enUties 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter;) , 

r 2. The Disclosing Party has not spent and will nPt expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to infliience or atteinpt toinfluence-an officer or employee of any agency, as defined by 
appUcable federal law, a meriibef of Congress, an officer or employee of Congress, or art employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated cerUficaUon at the end of each calendar quarter in 
which there occurs ariy event that riiaterially affects the accuracy ofthe statements and information set 
forth in paragraphs A . l . and A.2. above. , 

4. The Disclosing Party cerUfies that either: (i) it is not an organization described in secUon 
501(c)(4) ofthe InteinalRevenue Code of 1986; or (ii) it is an organization described in secUon 
501(c)(4) of the InteinalRevenue Code of 1986 but has not engaged and wiU not engage in "Lobbying 
Actiyhies". 

5. If the Disclosing Party is the Applicant, the Diisclbsirig Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and mustmake such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submh the following informatipn with their bids or in wriring at the outsjet of 
negotiations. 

Is the Disclosing Party the AppUcant? 

[JYes MNo 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to appUcable 
federal regulations? (See 41 CFR Part 60-2.) 

[.JYes. []No 

2. Have you filed with the Joirit Reporting Committee, the Director of the Office of Federal 
Contract CompUance Programs, or the Equal Employment Opportunity Commission all repPrts due 
under the applicable fiUng requirements? 

[]Yes []No 

3; Have you participated in any previous conhacts or subcontracts subject tp the 
equal opportunity clause? 

[]Yes []N6 

If ycu checked "No" to quesUon 1. or 2. above, please provide an expIanaUon: 

SECTION VII - ACKNOWLEDGMENTS^ CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contiact or taking other acUon with respect to the Matter, The Disclosing Party understands that 
it must comply with aU statutes, ordinances, and,regulations on which this EDS is based. 

- A 
B, The City's Governmental Ethics arid Campaign Financing Ordinances, Chapters 2-156 and, 2-164 of 
the Municipal Code, impose certain duties and obligations ori personŝ or entiUes seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is avaUable on 
line at WWW;citYofchicaBo.org/Ethics. and may also be obtained from the City's Board pf EthicSi 740 N. 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclpsing Party must comply fiilly 
with the applicable ordinances. 

C. If the City determines that ariy information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in conriection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreeinent (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter arid/or 
decliriing to allow the Disclosing Party to participate in other transacUons with the City. Remedies at 
law for a false statement of material fact may includeincarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the pubUc on its Internet site and/or upon 
request. Some or all of the information provided on this EDS'and any attachments to this EDS may be 
made available to the public oh the Internet, in response to a iFreedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party Avaives and releases ariy possible 
rights or claims which it may have against the City in connection with the publie release of information 
contained in this EDS and also authorizes the Cityito verify the accuracy of any informaUon submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event pf changes, the Disclosing 
Party must supplement this.EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELrGIBILITY for certain specified 
offenses), the information provided herein regarding eligibiUty must be kept cuirent for a longer period, 
as required by Chapter 1-23 and Section 2-154-02Q of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosirig Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or hs AffiUated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

,F.2 If the Disclosing Party is; the Applicant, the Disclosing Party and Its Affiliated EnUties will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services AdministraUon. 

F.3 If the Disclosing Party is the AppUcant, the Disclosing Party wiU obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to thpse in F, l , and F.2. above and wUl not, without the pripr written consent ofthe 
City, use any such contractor/subcontractor that does not provide such certificaUons or that the 
Disclosing Party has reason.to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclpsing Party cannot certify as to any of the items in F. l . , F;2. or F .3. above, an 
explanatory statement niust be attached to this EDS. 

CERTIFICATiON 

Under penalty of perjury, the person signing below: (I) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that aU 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

Cenizerline Capital Company LLC 

(Print or type name of Disclosing Party) 
By Centerline Capital Group Inc., i t ' s Manager 

(Sigh here) 

Michael J. Curran 

(Print or type name of person signing) 

Senior Managing Director 

(Print or type title of person signing) 

Signed, and sworn to before me on (date) 
at ^ ( P y ^ i ^ Comny, l J ^ _ ^ g i ^ _ (state). 

^ J^yi^^^^A^C^^^ Notary Public. 

Commissiori expires:_ 
REGINAEGIRARDI 

Notary Public, Slate ol New York 
No. 01618134070 

Qualified inNassau County 
CkDmmission Expires Sept; 26,2013 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix Is to be completed only by (a) the AppUcant, and (b) any legal entity which has a direct 
ownership interest hi the Applicant exceeding 7.5 percent. It is not to be coriipleted by any legal entity 
which lias only an indirect oAvnership interest in the AppUcant. 

Under Municipal Code.Section 2-154-015, the Disclosing Partymiist disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
ariy elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city departinent head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother oi stepsister or halfrbrother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section ILB.La., if the 
Disclosing Party is acbipbiation; all partnei"s of the DisclosingParty, ifthe Disclosing Party is a general 
partnership; all general partners and limitedpartnei s of the Disclosing Party,if the Disclosing Party is a liinited 
partnership; all managers, managing members and members of the Disclosing Party, ifthe Disclosing Party is a 
limited liability company;, (2) all principal ofilcers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent Ownership interest in the Disclosing Pai ly. "Principal officers" means the president, chief 
operaUng officer, executive director, chief financial officer, treasurer or secretaty of a legal entity or any person 
exercising similar authority, • ^ 

Does the Disclpshig Party or any "Applicable Party" or any Spouse Pi Domestic Partner thereof currently 
have a "familial relationship" with an elected city pfficiai or departirtent head? 

[, ] Yes [ ] No 

If yes, please idenUfy below (I) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and tide ofthe elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/if appUcable: 

C e n t e r l i n e C a p i t a l Group Inc . 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

AppUcant in which the Disclosing Party holds an interest: Park Bouleyard I I A , LLC 
OR 

3. [ ] a legal entity with a right of control (see Section II.B.l .) State the legal nariie of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: c /o C e n t e r l i n e C a p i t a l Group 

625 Madison Ave, 5th Floor>.NY,NY, 10022 

C. Telephone: 212-521-6385 Pax: 212-593-5,769 Email: m c u r r a n ® c e n t e r l i n e .com 

D. Name of contact perspn: Michae l J . Curran 

E. Federal Employer Identification No. (if you,have one): 

F. Brief description of contract, transacUon or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 
Park Boulevai-d r Phase IIA - HED loan, donation tax credits and tax-exempt bond iesuahce to,fund a porEion 

of the conBtructloh of an affordable housing project to be, located generally between 36th street. State- Street, 

37th Street, and Dearborn, In Chicago. D e p a r t m e n t O f H o U S i n g a n d 

G. Which City agency or department is requesting this EDS? v.r;minm-i n npvf^l npmpnt-

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the fpllowing: 

Specification # NM and Contract # n/h 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A . NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclpsing Party: 
[ ] Person [] Limited liability company 
[ ] Publicly registered business corporaUon [] Liinited liability partnership 
[X] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit coiporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes ^ [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entirtes, the state (or foreign country) pf incorppratipn pr organization, if applicable: 

Delaware 

„ , , . , \ 

^ 3 . For legaljentities not organized in the State of Illinois: Has the biganizatidn registered to do 

business in the State of IlUnois as a foreign eiitity? / 

[]Yes [XjNo [ ]N /A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

1. List below the full names and tiUes of all executive officers and aU directors of the entity. 
N O T E : For not-for-profit corporations, also list below allineiribers, if any,,which are legal entities. If 
there are no such members, write "no members," For trusts, estates or other similar entities, list below: 
the legal titleholder(s). 

Ifthe enthy is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, inanaging member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity Usted below must submit an EDS on its own behalf. 

Name - Title 

Robert L. Levy ^ I President 

Michael J. Curran Senior Manaqinq Director 

No Directors (closed corporation) . 

2. Please provide the following information concerning each person or entity havirig a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership pr joint venture, 
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(, interest of a meniber or manager iri a limited liability company, or interest of a beneficiary of a trust, 
estate or other simUar enUty. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code pf Chicagp ("Municipal Code"), the City may require any Such addirional information 
from any applicant wliich is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Centerline Holdinci 625 Madison Avenue 100% 
Company Sth Floor 

NY, NY 10022 

SECTION III- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official ih the 12 months before the date this EDS is signed? 

7 

[]Yes [jgNo 

If yes, please idlentify below the name(s) of such City elected official(s) and describe such 
relatipnship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclpsing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person pr entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid Or estiihated to be paid. The Disclosing Party is notrequired to disclose 
employees whp are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist'^ mearis any person or entity who undertakes to influence any legislative or administrative 
acUon on behalf of any person pr entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain wheUier a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractpr, attorneyj 
lobbyist, etc.) 

Fees (indicate whether 
paid pr esUmated.) NOTE*, 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

|X] Check here ifthe Disclosing Party has not retained, nor expects to retain,, any such peî ons or entities. 

SECTION y " CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

-1 Under Municipal Code Section 2-92-415, substantial owners of business enUties that contract with 
the City must remain in compliance with their child support obUgations throughout the contract's term. 

Has any person who direcUy or indirectly owns 10% or more ofthe Disclpsing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes. [XI No [ ] No person direcUy or indirectly owns 10% or more Pf the 
Disclosiiig Party. 

If "Yes," has the person entered into a couî t-approved agreement for payment of all support owed and 
is the person in cpmpliance with that agreement? 

[3Yes [ jNo 

B, FURTHER CERTIFICATIONS ^ 

1, Pursuant to Municipal Code Chapter 1-23, Article I ("Article>I")(which the Applicant should 
consult for defined terms (e.g.,"doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted Pr charged 
with, or has admitted guilt of, or has ever been cpnyicted of, Oi placed under supei-vision for, any 
criminal offense involving actual, attempted, oi conspiracy to cbmniit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a coritinuing requirement for 
doing busiiness with the City. NOTE: If Article I applies to the Applicant, the peimanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, ifthe Disclosing Party is a legal entity, all of those persons or enthies 
identified in Section II.B.I.iPf this EDS: 

a. are npt presently debarred, suspended, proposed for debarment, declared ineligible pr vblunfarily 
excluded from any transacUons by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with; 
obtaining, attempting to obtain, or performing a public (federal, state or local) transacUon pr 

^ contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; fprgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presehUy indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any oftiie offenses set forth in clause B.2ib. of this Secdon V; 

d. have not, within a fiye-year period preceding the date of this EDS, had one or more pubUc 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, wiUiin a five-year period preceding the date bf this EDS, been convicted, adjudged 
guilty, or found Uable in a civil proceeding, or in any criminal or civil actiori, including acUons 
cpncerhirig environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3, The-cerUficatipns in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any"Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "AffiUated Entity" (meaning a person or entity that, directly or indirecUy: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclpsing Party, under 
common control of another person or enUty. Indicia of control include, without liniitatipn: 
interlocking management pr ownership; identity of interests among family members, shared facilities 
and equipment; coinmpn use of employees; or organization of a business entity following the 
ineligibiiity of a business entity to do business with federal or statebr local government, including 
the City, using substantially the satne management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or eritity that directly or 
indirectly controls the Conti actor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible officialof the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent pr employee of the Disclosing Party; any Contractor pr any Affiliated EnUty, 
acting pursuant to the direction pr authorization of a responsible official of the Disclosing Party, any 
Contractor or any AffiUa:ted Enthy (collectively "Agents"). 

Page 5 of 13" 



Neither the Disclosing Party, nor any Conti actpr, nor any Affiliated EnUty pf either the Disclosirig Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contiactor, an Affiliated Eritity, or an Affiliated Entity of a Contiactor during the five years 
before the date bf silch Contractor's orAffiliated EnUty's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, pr been convicted or adjudged guilty pf bribery or attempUng to 
bribe, a public officer or etnployee ofthe City, the State of Illinois, or any agency ofthe federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's Official capacity; 

b. agreed Pr colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. pr b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. NeiUier the Disclosing Party, Affiliated EnUty or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a resuh of 
engaging in or being convicted of (1) bidTiigging in violation Of 720 ILCS 5/33E-3; (2) bid-i:ptaUng in 
violation of 720 ILCS 5/33Er4;: or (3) ariy siriiilar offense of any state or ofthe United States of 
America that contains the same elements as the offense of bidM igging or bid-rotating. 

5. Neither tlie Disclosirig Party nor any Affiliated EnUty is listed on any of the following lists 
maintained by the Office of Foreign Assets Control ofthe U.S. Department ofthe Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, thp Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (LegislaUve Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to cei Ufy to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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•A 

Ifthe letters"NA," the word "None," or no response appears on the lines above, i twil l be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1, The Disclosing;Party certifies that the Disclpsing Party (check one) 

[ ] is DO is not 

a "financial instituUpn" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. Ifthe Disclosing Party IS a financial instituUon, then the Disclosing Party pledges: 

"We are npt and wil l not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may resultin the loss of the privilege of doing 
business with the City." 

Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
SecUon 2-32-455(b) of the Municipal Code) is a predatpry lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages i f necessaiy): 

Ifthe letters "NAi" the word "None," or no response appears on the lines abovCj it wil l be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D, CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any wolds or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D, • 

1. In accordance with Section 2-156-110 pif the Municipal Code: Dpes any official or employee 
of the City have a financial interest in his or. her own name or in the name of any other person or 
entity in the Matter? T 

[ ] Yes p{] No 

NOTE: If you checked "Yes" to Item D . l . , proceed to Items D.2, and D.3. If you checked "No" to 
Item D . l . , proceed to Part E, 
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2. Unless sold pursuant to a process of compeUtive bidding, or otherwise peimitted, np City 
elected official or employee shall have a financial interest in his or her own name or ih the name of 
any Pther person or entity iri the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessmentŝ  or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does npt constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3, If you checked "Yes" to Item D.L, provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City pfficial or employee. 

B. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. Ifthe Disclosing Party checks 2,, the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contiact entered into with the City in 
connection with the Matter voidable by the Chy. 

X 1. The Disclosing Party verifies that Uie Disclosing Party has searched any and all i'ecoi'ds of 
the Disclosing Party and any and all predecessor entiUes regarding records of investments br profits 
from slaveiy or slaveholder insurance pblicies during the slavery era (including insurance policies 
issued, to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclpsing Party has found records pf investments orprofits fronv slaveiy or slaveholdeir insurance 

- policies. The Disclosing Party verifies that the foUowing constitutes fuU disclosure of allsuch 
records, including the names of any and all slaves or slavehplders described in those records: 
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this SecUon VI. Ifthe Matter Is riot federally 
funded, proceed to SecUon VII. For purposes: pf this Section VI, tax credits allocated by the City 
and proceeds of debt obUgations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying cbntacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

None 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or if the. word "None" 
appear,, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any perspn or entity Usted jn Paragraph A, 1. above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
appUcable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member bf Congress, in connection with the award of any federally funded contract, making any 
federally fimded.grant or loari, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the erid of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A- l -and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is npt an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in secUbn 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
ActiviUes". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A,4.,above from all subcontractors beforeit awards any 
subcontract and the Disclosing Party must maintain allsuch subcpntractors' certifications for the 
duration ofthe Matter and must make such cerUfications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and allprbposed 
subcontractors to submit the following informaUon with their bids or in writing at the outset of 
negotiations. , 

Is the Disclpsing Party the Applicant? 

[]Yes [x]No 

If "Yes," answer the three quesUons below: 

1. Have you developed and do you have on file affiimaUve action programs pumlant to appUcable 
federal regulations? (See 41 CFR Part 60-2.) 

[]Yes []No .1 

2. Have you filed with the Joint Reporting Committee, the Director bf the Office of Federal 
Contiact CompUance Prbgrams, or the Equal Employment Opportunity Commission all reports due 
under the applicable fiUng requirements? 

[]Yes []No 

3. Have you participated in any previous contracts or subcontiacts subject to the 
equal opportunity clause? 

[ ] Yes [ ] Np 

If you checked "No" tb question 1. br2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLiANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part pf any 
contiact or other agreeihent between the Applicant andthe City in connecUon with the Matter, whether 
procurement, City assistance, or other City acUon, and are riiaterial inducements to the City's execution 
of any contract or taking other action with respect tb the Matter. The Disclosing Parly understands that 
it must comply with all statutes, ordinances, and regulaUons on which this EDS is based. 

B. TheChy's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances arid a training program is available on 
line at www.citvbfchicagb.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 
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Sedgwick St., Suite 500, Chicago, IL ;606l0i (312) 744-9660.: The Disclosing Party must comply fuUy 
with the applicable ordinances. 

C. Ifthe City determines that any inforniatiori provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be Void or 
voidable, and the City may pursue any remedies under the contract or agreeinerit :(if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
decUning to aUow the Disclosing Party to parUcipate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's pbUcy to make this document avaUable to the public on its Internet site and/Or upon 
request. Some or all bf the infoimatibri provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Fieedorii of Information Act request, or 
otherwise. By completing and sighing this EDS, the Disclosing Party waives arid releases any possible 
rights or claims which it may have against the City in connecUon with the pubUc.ielease of informaUon 
contained in this EDS and also authorizes the City to verify the accuracy of any informaUon submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event pf changes, the Disclosing 
Party must supplement this EDS up tb the Ume the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurerrient Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 of the Municipal Code (iniposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding elijgibility must be kept ciurent for a longer period, 
aS: required by Chapter 1-23 and Sectipri 2-154-020 of the Miinicipal Code. 

The Disclosing Paity represents and wairahts that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes pr sales taxes. 

F.2 If the Disclosing Party is the AppUcant, the Disclosing Party and its Affiliated EritiUes will not 
use, nor permit their subcontractors to use, any facUity listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Admiriistration. 

F.3 Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connecUon with the Matter certifications equal in 
form and substance to those in F. l , and F.2. above and will not, without the priorwritten consent ofthe 
City, use any such contractor/subcontractor that does not provide such cerUfications or that the 
Disclosing Party has reason to believe has not provided or cannpt provide truthful certifications. 
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NOTE: If the Disclpsing Party cannot cerUfy as to any ofthe items in F.L, F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of peijuiy, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that aU 
certifications arid statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished tb the City. ' 

Centerline Capi ta l Group Inc, 
(Print or type name of Disclosing Party) 

(Sign here^ 

Michael J. Curran 
(Print or type name of person sigiiing) 

Senior Managing Directipr 
(Print or type Utle bf person sighing) 

Signed and sworn to before me on (date) 
at County, 

Commission expires: 

(state). 

Notaiy Public. 

Notary p S . State ot New York 
No. 01616134076 

Qualilied in Nassau county 
Commission Expires Sept. 26,^0. 

- Page"12-of T3—• 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HjEADS 

This Appendix Is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not tb be completed by any legal entity 
which has only an indirect ownership interest In the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "AppUcable Party" or any Spouse or Domestic Partner thereof cunently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" existsif, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Dpmestic Pai tner thereof is related to 
the mayor, any aldemian, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother Pr sister, aunt br uncle, 
niece or riephew, grandparent, giandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother orstepsister or half-brother or half-sister. 

"AppUcable Party" means (1) all executive officers of the Disclosing Party listed inSectiori II.B.I.a., ifthe 
Disclosing Party is a corporaUon; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all generalpartneis and limited partnei-s ofthe Disclosing Party, ifthe Disclosing Party is a limited 
partnership; aU managers, managing members and members of the Disclosing Party, ifthe Disclosing Party is a 
limited liability company; (2) aU principal officers of the Disclosing Party; ahd (3) any person having more than 
a 7.5 percent ownership interest irithe Disclosing Party."Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretaiy of a legal enUty or any person 
exercising sinhlar authority. 

Does the Disclosing Party or any "AppUcable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ]Yes [ ]No 

If yes, please identify below (1) the lialne and title of such person, (2) tlieriame of the legal entity tb which 
svich person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, arid (4) the precise nature of such familial l elatipnship. 
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CITY OF C H I C A G O 
E C O N O M I C DISCLOSURE S T A T E M E N T 

AND AFFIDAVIT 

SECTION I -- G E N E R A L INFORMATION 

A. Legalname ofthe Disclosing Party submitting this EDS. Include d/b/a/if applicable: 

C e n t e r l i n e Hold ing Company 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party subinitting this EDS is: 
1. [ ] the AppUcant 

OR 
2. Ix] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

AppUcant in which the Disclosing Party holds an interest: Park Boulevard I I A , LLC 
OR 

3; [ ] a legal entity with a right of control (see Section II.B.l.); State the.legal name bf the entity in 
which the Disclbising Party holds a right of coritrol: 

B. Business address bf the Disclosing Party: c /o C e n t e r l i n e C a p i t a l Group 

625 Madisori A v e , 5 t h Floor,NY.,NY,, 10022 

C. Telephbne: 212-521-6385 Fax: 212-593-5769 E m a i l : m c u r r a n ® c e n t e r l i n e . c o m 

D. Name of contact person: Michael J . Curran 

E. Federal Einpioyer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as Uie "Matter") to 
which this EDS pertains. (Include project number and locaUon of property, i f applicable): 
Park Boulevard - Phase IIA - HED loan, donation tax credits ahd tax-exempt bond issuance to fund a portion 

of the conscruction of an affordable housing project to be located generally between i 6 th Street, State Street, 

37th Street, and Dearborn, i n Chicago. D e p a r t m e n t O f H O U S i n g a n d 

G. Which City agency or department is requesting this EDS?Kr!nnnm-i n P P V P I npmpnt-

If the Matter is a contract being handled by the City's Departriient of Procurement Services, please 
complete the following: 

Specification # N/A ^ and Contract # N / A 
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SECTION 11 - DISCLOSURE O F OWNERSHIP INTERESTS 

A. NATURE OFTHE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 

[ ] Person [ ] Lhnited liability cpmpany 
[ ] Publicly registered business corppration [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[] Sole proprietorship [] Not-for-profit cprporatibn 
[ ] General partnership (Is the nbt-for-profit cprporatibn also a;501 (c)(3))? 
[ ] LimUed partnership [ ] Yes [ ] No 
[ ] Trust Dd Other (please specify) 

Delaware Statutiory Trust 

2, For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organizatibn registered to do 
business in the State of lUinois as a foreign entity? 

[]Yes [XjNo [ ] N / A ' 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY; 

1. List below the full names and. titles bf all executive officers and all directors! bf the enthy. 
NOTE: For not-for-profit corporations, also list below all members, i f any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates pr other similar enUties, list below 
the legal titleholder(s), 

If the entity is a general partnership, limited partnership, limited Uability coinpany, limited liabUity 
partnership or joint venture, list below the name and title of each general partner, managing membei', 
manager or any other person or entity that controls the day-tp-day management of the Disclosing Party. 
N O T E : Each legal entity listed below must submit an EDS on its owri behalf. 

Name 
Robert L. Levy 

Title 
Trustee,.President arid Chief Financial Officer 

Rdbert L. Loverd Trustee, Chairman of the Board 

Jerome Y. Haiperin Trustee 

Rolpert A. Meister Trustee 
Thomas W. White Trustee 

2: Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a coiporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager ih a limited liability company, or interest of a beneficiary of a trust, 
estate or other simUar entity. If none, state "None." N O T E : Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 

C3 I n i t i a l Assets LLC" 717 
Disclosing Party 

F i f t h Avenue,NY,NY 10022 3g .7% 

Bank of America Corp. 100 N.Tryon Street,Charlotte,NC 28255 8. 6% 

Wells Fargo Bank, National Association 420 Montgomery Street,San Francisco,CA 94163 7. 7% 

SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

. - [ ]Yes [X]No 

If yes, please identify below the name(s) of such City elected official(s) and describe such ; 
relationship(s): 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or enUty whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount ofthe fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this SecUon, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Naine (indicate whether Business 
retained or arilicipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or esUmated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

[X] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V " CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code SecUon 2-92-415, substantial owners of bhsihess enrities that contract with 
the City must remain in compliance with their child support obligaUons throiighout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the .Disclpsing Party been declared in 
arrearage on any child support obUgations by any Illinois court of competent jurisdiction? 

[] Yes [X] No [ ] Np person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has Uie person entered into a court-approved agreement for payment of all support owed and 
is the person in cbmpliance with that agreement? 

[]Yes []No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1 -23, ArUcle I ("ArticleJ")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requireinents), if the Disclosing Party 
submiUing this EDS is the Applicant and is doing business with the City, then the Disclosing Party, 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has everbeen convicted of, or placed under supervisipn for, any 
criminal offense involving actuail, attempted, or conspiracy to comniit bribery, theft, fraud, fprgeiy, 
perjury, dishonesty or deceit against an officer or employee of the City Or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a eontinxiing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the perrnarient compUance 
Umefianie in Article I supersedes some five-year compliance timeframes iri certifications 2 and 3 below. 
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2, The Disclosirig Party and, if the Disclbsihg Paity is a legal entity, all of those persons or entities 
idenUfied in Section II.B.L ofthis EDS: 

a. are not presently debarred, suspended, prpposed fpr debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; ' 

b. have not, within a five-year peripd preceding the diate ofthis EDS, been cbnvicted of a criminal 
offense, adjudged guilty, or had a civU judgment rendered against them in connecUon with: 
bbtairiirig, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a pubUc transaction; a viblatipn of federal cr state atititrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are npt presently indicted for, or criniinally or civilly charged by, a governmental entity (federal, 
state or local) with commhtihg any ofthe offenses set forth in clause B.2.b. of Uiis Section V ; 

d. have not, within a five-year period ptieceding the date ofthis EDS, had one or more pubUc 
transactions (federal, state or local) terminated for caiise or default; and 

6. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, orfound liable in a civil proceeding, or in any criminal or civil acUon, including actions 
concerning environmental violations, instituted by the City or by the federal,government, any 
state, of any other unit of local governnierit. 

3. The cerUfications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or siibcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entiUes disclosed under 
Section IV, "Disclosure of Subcontiactors and Other Retained Parties"); 
• any "AffiUated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under ' 
common control of another person or entity. Indicia of control include, wUhout limhaUon: 
interlocking riiainagement or o\vneiship; identity of interests airibng fariiily ineihbeis, shared faciUUes 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, orprincipals as the ineligible entity); 
with respect to Contractors, the term AffiUated Entity means a person or enfity IhaLdirectly or 
indirecUy controls the Contractor, is controlled by it, or, with the Contractor^ is under common 
control of another person Pr entity; 
• any responsible official ofthe Disclpsing Party, any Contractor or any AffiUated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated EnUty, 
acting j5ursuant to the direction br authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated EnUty (collectively "Agents"). 
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Neither the Disclosing Party, nor any Cpntractor, nor any Affiliated Entity of either the Disclosing Party 
or any (pbntractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Cpntractor's or AffiUated EnUty's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempUng to 
bribe, a public officer or employee of the City, the State of IlUnois, or any agency of the federal 
goverriinent or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or cplluded with other bidders or prospective bidders, br been a party to any such 
agreemenf, or been convicted or adjudged guilty of agreeirierit or collusion among bidders or 
prospective bidders, in restraint of freedom of competitibn by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. abpve that is a matter of recprdi but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code SecUon 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party,,Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
vioIaUon of 720 ILCS 5/33E-4j or (3) any similar offense of any state or of the United States of 
America thateontains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the foUowing lists 
maintained by the Office of Fbreign Assets Control ofthe U.S. Department of the Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce, ortheir successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List ahd the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the appUcable requirements of Chapters 
2-55 (Legislative Inspectbr General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to cerUfy to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party riiust explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party cerUfies that the Disclosing Party (check one) 

[ l i s Mis not 

a "financial instUution" as defined in SecUon 2-32-455(b) of the Municipal Cpde, 

2. Ifthe Disclosing Party IS a financial instituUon, then the Disclosing Party pledges: 

"We are not and will not becoihe a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiUates is, and none of them will become, a predatory 
lender as defined hi Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the priyilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiUates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within theineaning pf Chapter 
2-32 of the MunicipalCode, explain here (attach additional pages if necessary): 

If theleUers "NA," the word "Nbrie," or no response appears on the lines above, it willbe 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

\. 
1. In accordance with SecUori 2-156-riOof the Municipal Code: Does any official or employee; 

ofthe City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[]Yes MNo 

NOTE:: If you checked "Yes" to Item D.l . , proceed to Items D.2. and D.3. If you checked "No" to 
Item D. 1,, proceed to Part E. 
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2. Unless sold, pursuant tp a process of compeUtive bidding, or otheiwise permitted, no City 
elected official pr employee shall have a financial interest in his or her own name or in the name of 
any other person or enUty in the purchase of any property that (i) belongs to the City, pr (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (coUectively, 
''City Property Sale"). Compensation for property taken pihsuaritto the City's einirient doriiairi pbwer 
does not constitute a financial iriterest Within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes [JNo 

3. If you checked "Yes" to Item D.L , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclbsing Party further certifies that no prohibited financial interest in the Matter WUI 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check; either 1. or 2, below. If the Disclosing Party checks 2.,, the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connecUon with tlie^Matter voidable by the City. '' 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of irivestrnents orprofits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued tp slaveholders that provided coverage fpr damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

. ;2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosirig Party has found records of investments orprofits from slaveiy or slavehblder insurance 
policies. The Disclosing Party verifies that the fpllowing constitutes fuU disclosure of aU such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION y i CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this SecUon VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits; allocated by the City 
and proceeds of debt obligations of the City are not federal funding. , 

A. CERTIFICATION REGARDING LOBBYING s 

1. List below the names of all persons or enUties registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect tP the Matter: (Add sheets if necessary): 

None 

(If no explanation appears or begins on the lines abbve, or ifthe letteis"NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or enthies 
registered under the Lobbying Disclosure Act pf 1995 have made lobbying contacts on behalf of the 
ipisclpsing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and wUlhot expend any federally appropriated funds tb pay 
any person or entity listed in Paragraph A . l . above for his br her lobbying activhies or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or ah employee bf a 
member of Congress, ineonnection with the award of any federally funded contract, making any 
federally fimded grant or loan, entering into any cooperative agreement, or to extend, conUnue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

, 3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and infoiniaUon set 
fbrthin paragraphs A . l . and A.2. above. 

4. The Disclosing Party cerUfies that either: (i) ills not an organizaUori described in secUon 
501(c)(4) of the Internal Revenue Code of 1986ior (ii) it is an oiganizaUon described in secUon 
501(c)(4) pf the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosirig Party must obtain cerUfications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before h awards any 
subcontiact and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the AppUcant and all proposed 
subcontractors to submit the following information with their bids or in wilting at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes MNo ^ 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes . [JNo • 

2. Have you filed wiUi the Joint Reporting Committee, the Director ofthe Office of Federal 
Contract CompUance Programs, or the Equal Employment Opportunity Commission aU reports due 
under the applicable filing requirements? 

[JYes [JNo 

3. Have you participated in any previous contracts or subcontiacts subject to the 
equal opportunity clause? 

[JYes [JNo 

If you checked "No" to question I. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certificaUons, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect tb the Matter. The Disclosing Party understands that 
it must comply with aU statutes, ordinances, and regulatipns on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons pr entiUes seeking City contracts, 
work, business, or transactions! The full text of these ordinances and a training program is available on 
line at www.citvofchicago.oig/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 



Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordiriances. 

C. If the City determines that any informaUon provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disblosing Party's participation in the Matter and/or 
decUning to allow the Disclosing Party to participate in other transacUons with the-City. Remedies at 
law for a false statement of material faict may include incai cei aUori and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the piibUc on the Internet, in response to a Freedom of InformaUon Actrequest, or 
otherwise. By compleUng and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release; of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submhted 
in this EDS. 

E. The informaUon provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes acUon on the Matter. If the Matter is a 
contract being handled by Uie City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect tb Matters subject to ArUcle l of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regardirig eligibiUty must be kept cuirerit for a longer period, 
as required by Chapter 1-23 and Section 2^154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax adhiinistered by the Illinois 
Department of Revenue, iior are the Disclosing Party or its Affiliated Eritities delinquent in.paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F,2 Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Enthies will not 
use, nor permit their subcontractors to use, any faciUty listed by the U.S. E.P;A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain from ariy 
contvactors/subcontractors hired or tb be hired in cbnnecUon with the Matter cerUfications equal in 
form and substance to those in F; l . and F.2. above and will not, without the prior written consent Of Uie 
City, use any such contractor/subcontractor that does not provide such certificaUons or that the 
Disclosing Party has reason to beUeve has not provided or cannot provide truthful cerUfications. 
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NOTE: If the DisclosingParty cannot cerUfy as to any ofthe items in F . L , F.2; or F.3 i above, an 
explanatory statement must be attached to this EDS . 

(-

CERTIFICATION 

Under penalty of perjury, the person sighing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if appUcable) on behalf of the Disclosing Party, arid (2) warrants that all 
certifications and statements coritained in this EDS arid Appendix A (if appUcable) are true, accurate: 
and complete as ofthe date furnished to the City., 

Centerline Holding Company r 
(Print or type name of Disclosing:Party) 
By: C e n t e r l i n e C a p i t a l Group Inc, 

(Sign here) 

Michae l J . Curran 
(Print or type name of perspn signing) 

Sen ior Managing D i r e c t o r 

(Print or type title of person signing) 

Signed and sworn to before me on (da 
9i /r{/l /2;7^/ County. 

Notary Public. 

Commission expires:_ 
BE6INAEGIRARDI 

Notary public, State of New York 
NO. OiGiei 34076 

Qualified in Nass|u county 
commission Expires Sept. 26.2013 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WiTH ELECTED ClTY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be cpnipleted only by (a) the Applicaiit, and (b) any legal entity which has a direct 
ownership Interest in the Applicant exceeding 7.5, percent. It Is not to be completed by any legal entity 
which has only an indirect ownership hiterest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Doniestic Partner thereof cun ently has a "famiUal relationship" whh 
any elected city Official br department head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclpsing Party or any "Applicable Party" or ariy Spouse or Domestic.Partner Uiereof is related to 
the mayor, any alderman, the city clerk, ttie city treasurer or any city departrnent head as spouse or domestic 
paitner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt pr uncle, 
niece or hepllew, grandparent, grandchild, father-in-laWj mothei-in-law, son-in-law, daughter-in-law, stepfather 
or stepmpther, stepson or stepdaiigliter,. stepbrother ox stepsister br half-brother or half-sister. 

"Applicable Party" means (1) allexecutive officers of the Disclosing Partylisted in Section ILB.La,, if the 
Disclosing Party is a corporation; all partners of the Disclosirig Party, ifthe Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosirig Party is a limhed 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosirig Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any perspn having more than 
a 7.5 percent ownership interest in theDisclosing Party. "Principal officeis" means the president, chief 
operating pfficer, executive directPr, chief financial officeri treasurer or secretaiy bf a legal entity or any person 
exercising similar authorhy. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a '.'familial relationship" with an elected city official or department head? 

[ J Yes [ j No • . 

If yes, please identify below (1) the name and title of such perspn, (2) the name of the legal entity to which 
such person is connected; (3) the name and Utle ofthe elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such fanlilial relationship. 
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CITY OF C H I C A G O 
E C O N O M I C DISCLOSURE S T A T E M E N T 

AND A F F I D A V I T 

SECTION I - G E N E R A L I N F O R M A T I O N 

A. Legalname ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

C e n t e r l i n e Manager LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitUng this EDS is: 
1. [ J the Applicant 

OR 
2. [ J a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

AppUcant.in which the Disclosing Party holds an interest: 
OR 

3. [xl a legal entity with a right bf control (see Section II.B.l.) State the legal name of the entity in 
which Uie Disclosing Party holds a right of control: Pa irk Boulevard. I I A , LLC 

Bi Business address ofthe Disclosing Party: c /6 C e n t e r l i n e C a p i t a l Group 

625 Madiis.en Av6,5th ' Floor, .NY, NY, 10022 

C. TelephPri.e:: 212-521-63 85 Fax: 212^593 -5769 .Emalhrncu^r-anOGenterline .com 

D. Name of contact person: Michae l J . Curran 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction pr other undertaking (refen ed to beloAV as the "Matter") to 
which this EElS pertains. (Include prpject number and location of property, i f applicable): 

Park Boulevard - Phase IIA - HED loan, donation tax creditB and tax-exempt bond iseuance to fund a portion 

of the construction of an affordable housing project to be located generally between 36th Street, State street, 

3.7th Street, arid Dearborn, i n Chicago. D e p a r t m e n t O f H O U S i n g a n d 

G. Which City agency or department is requesting this EDS?Rr'nnnmi n FIPVPI r̂ p̂m n̂h 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A and Contract # N / A 
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SECTION II - DISCLOSURE OF OWNERSHIPTNTERESTS 

A. NATURE OFTHE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ J Person 
[ J Publicly registered business corporaUon 
[ J Privately held business cbiporiation 
[ J Sole prbprietorship 
[ J General partnership 
[ J Limited partnership 
[ J Tmst 

pf] Limited liability company 
[ J Limited liability partnership 
[ J Joint venture 
[ j Nbt-for-profit corpbratibn 
(Is the not-for-profit corporation also a 501(c)(3))? 

[ J Yes [ J No 
[ J Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organizatibn, if appUcable: 

Delaware 

3. For legal enthies not organized in the State of Illinois: Has the prganizatibn registered to do 
business in the State of IlUnois as a foreign entity? 

[JYes [xjNo [JN/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. Listbelow the full nariies and tiUes of aU executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal tiUeholder(s). 

If the entity is a general partnership, limited partnership, limited; liabUity company, limited liability 
partnership or joint venture, listbelow the name andtitle of each general partner, managing member, 
manager or any other person br entity that cbntiols the day-tp-day management of the Disclbsing Party. 
NOTE': Each legal enUty listed belo\v must submit an EDS on its own behalf. 

Name TiUe 
Centerline Affordable Managing Member 

Housing Advisors LLC 

Robert L. Levy President -
Michael J. Curran Senior Managing Director 

2. Please provide the following informaUon concerning each persbn or entity having,a direct 6r 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporaUon, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or iriterest of a beneficiary of a trust, 
estate or other similar enUty, If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional informatipn 
from any applicant which is reasonably intended to achieve fuU disclosure. 

Name Business Address Percentage Interest in the 
DisclosingParty 

C e n t e r l i n e A f f o r d a b l e 625 Madison AVenue 100% 

Housing Advisors LLC 5th Floor 
-. NY, NY 10022 ~~ 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclbsing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[JYes CKlNp 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relaUonship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The DisclosingParty ftiust disclose the narne and business address pf each subcontractor, attorney, 
lobbyist, accountant, consultant arid any other person Of entity \vhom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as weU as the nature of the;relationship, and the total 
ambunt of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing,Party's regular payroU. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administraUve 
action on behalf of any perspn or enUty other than; (1) a not-for-profit enUty, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence arty legislative br administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this SecUon, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist,, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

[Ĵ  Check here if the Disclosing Party has not retained, nor expects tp retain, any such persons or enthies. 

SECTION V " CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their cMld support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared iri 
arrearage bn any child support obligaUons by any Illinois court of competent jurisdiction? 

[ J Yes, [xj No [ J No person directly or indirectly owns 10% or nipre of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance whh that agreement? 

[JYes [JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant tb Municipal Code Chapter 1-23, Ardcle I ("ArUcle I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requiiements)̂  If the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currenUy indicted or charged 
with, or has admitted guilt of, or has ever been eonvicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to coin mil bribery, theft, fraud, forgery, 
perjuiy, dishonesty or deceit against an officer or employee of the City or any sister agency; and ({i) the 
Applicant understands and acknowledges that coriipUance with Article I is a conUnuing iequirement for 
doing business with the City. NOTE:If Article I applies to the AppUcant, the peiriianent compliance 
Umeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legalentity, aU bf those peisbns or entiUes 
identified in Section II.B.L of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transaetions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date ofthis EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or perfoiiriing a public (federal,.state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destt uctiori of records; making false 
statements; or receiving stolen property; 

c. are not presenUy indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in clause B.2.b. ofthis $ecUon V; 

d. have not, within a five-year period preceding the date of this EDS, had one or mbre public 
transactions (federal, state or local) terininated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including, actions 
concerning environmental violaUons, insUtuted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The cerUficaUons in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connecUon with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a perspn or enUty that, directly or indirectly: cpntrols the 

Disclosing Party, is contrplled by the Disclpsing Party, or is, With the Disclosing Party, under 
common control of another persbn or enthy. Indicia of control include, without Umitation: 
interlocking management or ownership; identity of interests amorig family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineUgibUity of a business entity to do business with federal or state or local government, including 
the City, using substantially the sameiiianagenient, ownership, orprincipals as the ineligible entity); 
with respectto Contractors, the term Affiliated Entity means a person or entity that direcUy or . 
indirectly controls the Contractor, is controlled by it, or, with Uie Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or eihployee of the Disclosing Party, any Contractor or any AffiUated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, any 
Contractor or any AffiUated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor̂  nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect tb a Contractor, an Affiliated EnUty, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractbr's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, orbeen convicted or adjudged guilty of bribery or atteriipting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders Or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreeinent pr collusion among bidders or 
prospective bidders, in restraint of freedom of competiUon by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the prbvisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Enthy or Contractbr, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state br local government as a resuh of 
engaging in or being convicted of (I) bid-rigging in violaUon of 720 ILCS 5/33E-3; (2) bid-rotatirig in 
violaUon of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid.-rigging or bid-rotaUng, 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following: lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
Bureau of Iridusfiy and Security of the U.S. Department of Coriimerce or their successors: the Specially 
Desigriated NaUonals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclpsing Party understands and shaU comply with the applicable requirements of Chapters 
2-55 (Legislative Inspectpr General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the abpve statements in this Part B (Further 
CerUfications), Uie Disclosing Party mustexplairi below: 
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Ifthe leUers "NA>" the word "None," or no response appears on the lines above, itwill be conclusively 
presumed that the Disclpsing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclpsing Party cerUfies that the Disclosing Party (check pne) 

[ J is is not 

a "financial insUtutipn" as defined in SecUon 2-32-455(b) ofthe Municipal Code. 

2. If the Disclosing Party IS a financialinstUution, then tlie Disclosing Party pledges: 

"We are not and will not become a predatbry lender as defihed in Chapter 2-32 oftiie Municipal 
Code. We further pledge that none of our affiliates is, and hone bf them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becbming an affiUate of a predatory lender may result in the loss bf ,the privilege bf doing 
business with the City." 

If the Disclosing Party is unable to make tliis pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach addifional pages if necessaiy): 

If the letters "NA," the wbrd "None," or np response appears on the lines abovei lt will be 
conclusively presumed that the Disclpsing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance whh Section 2-156-110 of the MunicipalCode: Does any official oremployee 
ofthe City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ J Yes pg No 

NOTE: If you checked "Yes"' to Item D. L, proceed to Items D.2. and D.3. If you checked "No" to 
Item D.l . , proceed to Part E. 
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2. Unless sold pursuant to a process of cbmpethive biddiiig, or othei-wisepermitted, no City 
elected official or employee shall have a financial interest in Ms or her own name or in the name of 
any other perspn or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes pr assessnients, or (Ui) is sold by virtue of legal process at the suit of the City (coUectively, 
"City Property Sale"). Compensation for property taken pursuant to the CUy's eminent doriiain pbWer 
does pot constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ J Yes [ J No 

3. If you checked "Yes" to Item D.L, provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies thatno prohibited financial interest in the Matter will 
be acquired by any City pfficial or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclpsing Party must 
disclose below or in an attachmertt to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requireinents may make any coritract entered into with the City in 
connection with the Matter voidable by the Chy. 

X 1. The Disclosing Party verifies that the Disclbsing Party has searched any and aU records of 
the Disclbsing Party and any and all predecesspr entities regarding recprds of investments pr profits: 
from slavery or slavehblder insurance policies during the slaveiy era (including insurance policies 
issued to slaveholders that provided coverage for damage tp or injury or death pf their slaves), and 
the Disclosing Party has found ho such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slaveiy or slavehblder insurance 
pblicies, The Disclpsing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI " CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matterls federally funded, complete this Section VL Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. Listbelow the nafties of all persons pr enUties registered under the federal Lobbying 
Disclosiire Act bf 1995 who have riiade lobbying cbnfacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

None 

(If no explanation appears or begins on the lines above, or if the leUers "NA" or if the word "None" 
appear, itwill be conclusively presumed that the Disclosing Party inearts that NO perspns or entities 
registered under the Lobbying Disclbsure Act of 1995 have inade lobbying contacts bn behalf bf the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt tp infliience an officer or emjiloyee of any agency, as defined by 
appUcable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member pf Congress, in connection with the award of any federally funded bontract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally furided contract, grant, loan, or cooperative agreement, 

3. The Disclosing Party will submit an updated certificatibn at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) h is not an organizaUon described in section 
501(c)(4) ofthe Inteinal Revenue Cpde bf 1986; or (ii)it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but hais not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A^l- through A.4. above from all subcontiactors before it awards any 
subcontract and the Disclpsing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING E Q U A L EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulatipns require the Applicant and aU proposed 
subcontractors tb submit the following, infonnation with Uieir bids or in Writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes &(JNo 

If "Yes," answer the three questions below: 

1, Have yoii developed and do you have on file affirmative action programs pursuant to appUcable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes [ JNo 

2, Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract CompUance Programs,;0r the Equal Employment Opportunity Commission aU reports due 
under the appUcable filing requireinents? 

[JYes [ JNo 

3, Have you participated in any previous contriacts or subcontracts subject to the 
equal opportunity clause? 

[JYes [ JNo 

If you checked"No" to question 1. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and.agrees that: 

A. The cerUficatipns, disclosures, and acknowledgnients CGiitained in this EDS will become part of any 
contiact or other agreement between the Applicant and the City in, connection with the Matter, whether 
procurement. City assistance, or pther City actiori, and.are material inducements to the City's execuUon 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinarices, Chajpters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training prpgram is available on 
line at www,citvofchicago.org/Ethlcs, and may alsp be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the appUcable ordiiiances. 

C. If the City determines that any informaUon provided in this EDS is false, incomplete pr inaccurate, 
any contiact or other agreement in connection with Which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the coritract or agreement (if nbt rescinded br 
void), at law, br in equity, including terminatirig the Disclosing Party's participation in the Matter and/or 
decUriing to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document avaUable to the pubUc on its Internet site and/or upon 
request. Some or all of the information prpyided on this EDS and,any attachments tb this EDS riiay be 
rtiade avaUable to the public on the Internet, in response to aFreedom of Information Act request, br 
otherwise. By compleUng and signing this EDS, the Disclosing Party waives and releases any possible 

' rights or claims which.it may have against the City in connecUon with the public release of infonnation 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The informatipn provided in this EDS must be kept current In the event of changes, the Disclpsing 
Party must supplement this EDS up to the titne the City takes acfioh on the Matter, Ifthe Matter Is a 
contract being handled by the City's Department of Procurement Services, the Disclosirig Party must 
update this EDS as the contract requires. NOTE: With respect to Mattel's subject to ArUcle I of 
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eUgibility must be kept current for a Ipnger period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Cpde. 

The Disclosing Party represents and warrants that: 

F. 1. The Disclosing Party is not delinquent in the payment of arty tax administered by the Illinois 
Departriient of Revenue, nor are the Disclosing Party br its AffiUated Entities delinquent in paying any 
firie, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the pisclosing Party is the Applicant̂  the Disclbsing Party and its Affiliated EntiUes wiU nbt 
use, nor permit their subcontractors to use, any facility listed by the U.S.' E.P.A, on the federal Excluded 
ParUes List System ("EPLS") maintained by the U. S, General Services Admiriistration. 

F.3 If the Disclosirig Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in corinection with the Matter cerUfications equal in 
form and substance to those in F.l . and F.2. above and will not, without the prior wrhten consent of the 
City, use any such eontractor/subcontractor that does not provide such certifications or that, the 
Disclosing Party has reason to believe has not provided pr cannot provide truthful certifications. 
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NOTE; Ifthe Disclosing Party cannot certify as to any of the iteiiis in F . L , F.2. or F.3. above, art 
explanatory statement must be attached tb this EDS. 

CERTIFICATION 

Under penalty of perjuiy, the person signing below: (1) warrants that he/she is authorized tp execute 
this EDS andAppendix A (if applicable) on behalf ofthe Disclosing Party, and (2) warrants that all 
cerUfications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as ofthe date furnished to the City. 

Cen te r l ine . Manager LLC 
(Print or type name of Disclosing Party) 

(Sign here) 

Michael J . Curran 

(Print or type name of person signing) 

Senior Managing D i r e c t o r 

(Print or type title of person signing) 

Signed and sworn to before me on (date) 
at Cburitv^y/iSw (state). 

Notaiy PubliCi 

Commission expires:_ 

NolarySK State of N|W York 

Qviflliflod In NasBau county 
.CommlBelonExplrap Sept, 26,2013 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEISIENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership iriterest hi the Applicant exceeding 7.5 percent. It is not to be coinplefed by any legal entity 
which has only au indirect ownership Interest In the Applicant. 

Under Municipal Code SecUon 2-154-015, the Disclosing Pai ty must disclose vvliethersuch Disclosing Party 
or any "Applicable Party" or ariy Spouse or Domestic Partner thereof currenUy has a "famiUal relationship" whh 
any elected city official or department head. A "familial relationship" exists if, as Of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or DomesUc Partner Uiereof is related to 
the mayor, any aldennan, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, moUier-in-law, son-in-law, daughter-in-law, stepfather 
or stepmbther, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"AppUcable Party" means (1) all exedutive officers ofthe Disclosing Party listed in SecUon H.Bvl.a., if the 
Disclosing Party is a corporation; all partnei-s pf the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners ofthe Disclosing Party, if the Disclpsing Party is a limited 
partnership; aU managers, managing members andmembers Pf the Disclosirig Party, ifthe Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing,Pai ty; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief, 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclbsing Party br ahy "AppUcable Party" or any Spouse or Dbmestic Partner thereof cunently 
have a "familial relationship" with ah elected city official or departriient head? 

[JYes [JNo , , > 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal enUty to which 
such person is connected; (3) the name and title Of the elected city official or depai tment head tp whom such 
person has a familial l elatioiiship, and (4) the precise nature of such famiUal relationship; 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/if applicable: 

C3 Initial Assets LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitUng this EDS is: 
1. [ J the AppUcant 

OR 
2. a legal enUty holding a direct or indirect interest in the AppUcant State the legal name of the 

AppUcant in which the Disclosing Party holds an interest: Park Boulevard IIA. LLC 
OR 

3. [ J a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: -

B. Business address of the Disclosing Party: 5221 N. O'Connor Boulevard. Suite 600 

Dallas. Texas 75039 

C. Telephone: (972) 868-5300 Fax: (972) 868-5303 Email: lblock(a),c3cp.com 

D. Name of contact person: T.awrence S. Block . 

E. Federal Employer IdenUficaUon No. (if you have one)| 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 
Park Boulevard 2A HED loan, donaUon tax credhs and tax-exempt bond issuance to fund a portion ofthe 
construction of an affordable housing project to be located generaUy between 36th Street, 37th Street and 
Dearborn in Chicago : 

. . .r,.̂ r,o Departmentof Housing and 
G. Which City agency or department is requesting this EDS? Economic Development 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A and Contract # WA 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. N A T U R E OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
J J Person DO Limited liability company 
[J Publicly registered busmess corporation [J Limited Uability partaership 
[ J Privately held business corporation [ J Joint venture 
[ J Sole proprietorship [ J Not-for-profit corporation 
[J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ J Limited partnership [ J Yes [ J No 
[ J Trust [ J Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware -.— 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[JYes [JN/A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal tiUeholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, Ust below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
C-III Capital Partners LLC [ Member 

Jeffrey P. Cohen -_ President 

2. Please provide the following infonnation conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest of a member or manager in a limited liabiUty company, or interest o f a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve fuU disclosure. 

Name Business Address Percentage Interest in the 

5221 N. O'Connor Blvd, Suhe 600 Disclosing Party 
C-III Capital Partners LLC DaUas. TX 75039 100% 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

\ 
Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 

Code, with any City elected official in the 12 months before the date this EDS is signed? 

[JYes K N o 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV .- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclpse the name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retamed 
or expects to retain in connection with the Matter, as well as the nature ofthe relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) • ' > . 

^ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTIOTJJ V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligaUons by any Illinois court of competent jurisdiction? 

[ J Yes No [ J No person directiy or indirectly owns 10% or more ofthe 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ J Yes [ J No 

B. FURTHER CERTIFICATIONS 

1 
1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 

consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the AppUcant nor any controlling person is currentiy indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I appUes to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compUance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, i f tiie Disclosing Party is a legal eritity, all of those persons or entiUes 
identified in Section II .B.l . of fliis EDS: ^ 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transacUon or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with commitiing any of the offenses set forth in clause B.2.b. ofthis Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more pubUc 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date ofthis EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not Umited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facUities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any AffiUated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"); 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity o f either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during tbe five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a pubUc officer or employee of the City, the State of Illinois, or any agency ofthe federal 
govemment or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation pf 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any siniilar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the foUowing lists 
maintained by the Office of Foreign Assets Control ofthe U.S. Department of the Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or Uieir successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. Ifthe Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the Unes above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is O^is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If tiie Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiUates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[JYes pQNo 

NOTE: If you checked "Yes" to Item D . L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . l . , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (coUectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[JYes [JNo 

3. If you checked "Yes" to Item D . L , provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check either 1. or 2. below. Ifthe Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X L The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for , damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
poUcies. The Disclosing Party verifies tiiat the foUowing constitutes fuU disclosure of aU such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE; Ifthe Matter is federally funded, complete this Section VI. I f the Matter is not federally 
funded, proceed to Section VII. For purposes ofthis Section VI, tax credits aUocated by the City 
and proceeds of,̂ debt obligations of the City are not federal funding. 

V 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 
None , 

(If no explanation appears or begins on the Unes above, or if tiie letters "NA" or ifthe word "None" 
appear, h will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbymg Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity Usted in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materiaUy affects the accuracy ofthe statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to.paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptiy available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the AppUcant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes [J^No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes ' [ JNo 

2. Have you filed with the Joint Reporting Committee, the Director of tiie Office of Federal 
Contract CompUance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[JYes [ JNo 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [ J N o 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the AppUcant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or enUties seeking City contracts; 
work, business, or transactions. The full text of these ordinances and a training program is available on 
Une at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N. 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any infonnation provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to aUow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document avaUable to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the pubUc on the Intemet, in response to a Freedom of Infonnation Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any informaUon submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up,to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services,.the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer'period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the IlUnois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities deUnquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and wUl not, without the prior written consent ofthe 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any ofthe items in F ; l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

C E R T I F I C A T I O N 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date fumished to the City. 

C3 Initial Assets LLC 

Jeffrey P. Cohen 
(Print or type name of person signing) 

President 
(Print or type titie of person signing) 

Signed/Shd swom to before me on (date) April 6, 2011 
at NeWyYory / A County, New York (state). 

xj- I ' Notary Public. 

Commission expires:_ 

LAWRENCES. BLOCK 
NOTARY PUBUC, State of Now York 

lto.02BL5016584 
QuaUM m WtatetiMtar County 

Commlstlon expbit Aug. 19,2019 
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^ CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) tbe Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7-5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"AppUcable Party" means (1) all executive officers of the Disclosing Party Usted in Section II.B.I.a., ifthe 
Disclosing Party is a corporation; aU partners ofthe Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners ofthe Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members ofthe Disclosing Party, i f tiie Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ovraership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currentiy 
have a "famiUal relationship" with an elected city official or department head? 

[ J Yes [ J No 

If yes, please identify below (1) the name and titie of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and titie of the elected city official or department head to whom such 
person has a famiUal relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f appUcable: 

j;̂ --TII Capital Partners LLC 

Check ONE of the following three boxes: 

Indicate whether theDisclosing Party submitting this EDS is: 
1. [ J the Applicant 

OR 
2. ^ a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: Park Boulevard IIA. LLC 
OR 

3. [ J a legal entity with a right of control (see Section II.B.l.) State the legal name ofthe entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 5221 N. O'Connor Boulevard, Suite 600 

Dallas, TX 75039 

C. Telephone: (972) 868-5300 Fax: (972) 868-5303 Email: lhlor.k@r3rp r.om 

D. Name of contact person: Lawrence S. Block 

E. Federal Employer Identification No. (if you have one):i 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 
Park Boulevard 2 A HED loan, donation tax credits and tax-exempt bond issuance to nmd a portion ofthe 
construction of an affordable housing project to be located generally between 36th Street, 37th Street and 
Dearborn in Chicago - ' 

• , ^- J _ *• .L- T-T̂ oo Î epartn̂ ent of Housing and 
G. Which City agency or department is requesting this EDS? Economic Development • 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the foUowing: 

Specification # N/A - and Contract # N/A 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A . N A T U R E OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
J Person ^ Limited liabiUty company 
J Publicly registered business corporation [ J Limited liability partnership 
J Privately held business corporation [J Joint venture 
J Sole proprietorship [ J Not-for-profit corporation 
J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
I Limited partnership [ J Yes [ J No 
J Trust " [ J Other (please.specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if appUcable: 

Delaware 

3. For legal entities not organized in the State of IlUnois: Has the organization registered to do 
business in the State of IHinois as a foreign entity? 

^ Y e s [ JNo [ J N / A 

B. IF THE DISCLOSING PARTY IS A L E G A L E N T I T Y : , v 

1. List below the full names and titles of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For tmsts, estates or other similar entities, list below 
the legal titieholder(s). 

If the entify is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and titie of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
N O T E : Each legal entity Usted below must submh an EDS on its own behalf. 

Name Title 
Andrew L. Farkas Member of Board of Managers 
Jeffrey P. Cohan Member of Board of Managers 
Frank M . Garrison Member of Board of Managers 
Sidney Reisman Member of Board of Managers 
Richard Carrion Member of Board of Managers 
Island C-m Manager LLC Manager 

2. Please provide the following information conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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( 
interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name ' Business Address Percentage Interest in the 
Disclosing Party 

Island C-m Holdings LLC 717 Fifth Ave.. NY. NY 10022 63.471% 

Island C-III Holdings II LLC 717 Fifth Ave.. NY. NY 10022 19.136% 

SECTION III " BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[JYes KlNo 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature ofthe relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroU. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertainsjWhether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make thie disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attomey, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

(, not an acceptable response. 

(Add sheets i f necessary) 

^ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V--CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compUance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obUgations by any Illinois court of competent jurisdiction? 

[ J Yes P3 No [ J No person directly or indirectiy owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entpred into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [ JNo 

B. FURTHER CERTIFICATIONS -

1. Pursuant to Municipal Cpde Chapter 1 -23, Article I ("Article r')(which the AppUcant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the'City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (U) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the AppUcant, the permanent compUance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclpsing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date ofthis EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitmst statutes; fraud; , 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2,b. ofthis Section V; 

/ d. have not, within a five-year period preceding the date ofthis EDS, had one or more public 
fransactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found Uable in a civil proceeding, or in any criminal or civil action, including actions 
concerning envfronmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons Pr legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without Umitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly confrols the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Confractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any AffiUated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Confractor, nor any AffiUated Entity o f either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an AffiUated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: . ^ 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency ofthe federal 
government or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in resfraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section '2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, AffiUated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is Usted on any ofthe following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department ofthe Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) ofthe 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any ofthe above statements in this PartB (Further 
Certifications), the Disclosmg Party must explain below: 
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If the letters "NA," the word "None," or no response appears on tiie lines above, it wiU be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that tbe Disclosing Party (check one) 

[J is 03 is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified tb the above statements. I 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 ofthe MunicipalCode: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[JYes pONo 

NOTE: If you checked "Yes" to Item D . L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . L , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shaU have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (coUectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[JYes [JNo 

3. If you checked "Yes" to Item D.L, provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibhed financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and aU records of 
the Disclosing Party and any and all predecessor entities Regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance poHcies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the foUowing constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes ofthis Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or i f the. word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity Usted in Paragraph A . L above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded confract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and infonnation set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the AppUcant? 

[JYes [J^No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to appUcable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes . [ JNo 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract CompUance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[JYes [ j N o 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [ JNo 

If you checked "No" to question I. or 2. above, please provide an explanation: 

SECTION VII ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obUgations on persons or enUties seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a fraining program is available on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St, Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City detennines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document avaUable to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the pubUc on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclbsing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eUgibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 
'\ 
F. L The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Departrnent of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to,'all water charges, . 
sewer charges, Ucense fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility Usted by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
confractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2, above and will not, without the prior written consent ofthe 
City, use any such confractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any ofthe items in F .L , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

C E R T I F I C A T I O N 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date fumished to the City. 

C-III Capital Partners LLC 
(Print or type narneofjpiselo^g Party) 

By: Island C-UlManager LLC, its Manager 

(Print or type name of person signing) 

President i 
(Print or type title of person signing) 

Signed^nd sworn to before me on (date) April 6, 2011 
at If^WYopij f ) fi ppuhty, New York (state). 

Commission expires:_ 

LAWRENCES. BLOCK 
NOTARY PUBUC, State pf New York 

No. 02BL5016584 
Qualified in Westdiesttir County 

Commission Ejqilres Aug. 16,2013 

Notary Public. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILUL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosmg Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "famiUal relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the foUowing, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother Or stepsister or half-brother or half-sister. 

"AppUcable Party" means (1) all executive officers ofthe Disclosing Party Usted in Section II.B.l.a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing Party is a general 
partnership; all general partners and hmited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, i f the Disclosing Party is a 
limited liabiUty company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ovraership interest in the Disclosmg Party. "Prmcipal officers" means the president, chief 
operating officer, executive dkector, chief financial officer, freasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or bny "Applicable Party" or any Spouse or Domestic Partner thereof currentiy 
have a "familial relationship" with an elected city official or department head? 

[ J Yes [ J No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and titie of the elected city official or department head to whom such 
person has a familial relationship, and (4) die precise nature of such familial relationship. 
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C I T Y OF CHICAGO 
E C O N O M I C DISCLOSURE S T A T E M E N T 

AND AFFIDAVIT 

SECTION I ~ G E N E R A L I N F O R M A T I O N 

A . Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

Island C-III Holdings LLC 

Check ONE of the foUowing three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 

1. [ J the Applicant 
OR 

2. a legal entity holding a direct or indirect interest in the Applicant, State the legal name of the 
Applicant in which the Disclosing Party holds an interest: Park Boulevard IIA, \ TC 

OR 
3. [ J a legal entity with a right of control (see Section II.B.l.) State the legal name ofthe entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 717 Fifth Avenue, 18th Floor 

New York, NY 10022 

C. Telephone: (212) 705-5000 Fax: (212) 705-5001 Email: lblock(g)islecap,(;-nm 

D. Name of contact person: Lawrence S. Block 

E. Federal Employer Identification No. (if you have one) 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 
Park Boulevard 2 A HED loan, donation tax credits and tax-exempt bond issuance to fund a portion ofthe 
construction of .an affordable housing project to be located generally between 36th Sfreet, 37th Sfreet and 
Dearborn in Chicago 

G. Which City agency or department is requesting this EDS? Econoimc"Devdopm^ 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A and Contract # N/A 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ J Person ^ Limited liability company 
[ J Publicly registered business corporation [ J Limited liability partnership 
[ J Privately held busiriess corporation [ J Joint venture 
[ J Sole proprietorship [J Not-for-profit corporation 
[ J General partnership (Is the not-for-profit corporation also a 501 (c)(3))? 
[ J Limited partnership [JYes [ J N o 
[ J Trust [ J Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of IlUnois as a foreign entity? 

[JYes ^ pCNo [ JN/A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

1. List below the full names and titles of all executive officers and all directors ofthe entity. 
N O T E : For not-for-profit corporations, also Ust below all members, i f any, which are legal entities. If 
there are no such members, write "no members." For tmsts, estates or other similar entities, list below 
the legal titieholder(s). ^ 

If the entity is a general partnership, limited partnership, Umited liabiUty company, Umited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity Usted below must submit an EDS on its own behalf. 

Name Titie 

Tsljyid C-IILDirectives LLC Mapaging Mgmbgr,̂  
Andrew L. Farkas ChiefExecutive Officer 
Jeffrey P. Cohen . President 
James A. Aston Chief Financial Officer and Treasurer 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a tmst, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe-
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve fuU disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

HPM Centeriine LLC 335 Madison Ave., NY, NY 10017 18.540% 
York Island Holding Inc. 
Javs Third Coming LLC 

767 Fifth Ave., NY, NY 10153 
445 Park Ave.. NY. NY 10022 

9.270% 
9.270% 

William Ackman 
Rose Island 111 LLC 

888 Seventh Ave., NY, NY 10019 
200 Madison Ave.. NY. NY 10016 

9.270% 
9.270% 

SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[JYes K N o / 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclpse the name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature ofthe relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or adminisfrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself "Lobbyist" also means any person or entity any part of whose duties aS an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "houriy rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

£0 Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities, 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in complia:nce with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10%o or more of the Disclosing Party been declared in 
anearage on any child support obligations by any IlUnois court of competent jurisdiction? 

[ J Yes No [ J No person directly or indirectly owns 10% or more of the 
Disclosing Party, 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [ J N o 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is tiie Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any confroUing person is currentiy indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the AppUcant, the permanent compliance 
timeframe in Article I supersedes some five-year compUance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year peribd preceding the date of this EDS, been convicted bf a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: ' 
obtaining, attempting to obtain, or performing a pubUc (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; 

c. are not presentiy indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, bad one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date bf this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concem: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcpntractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectiy: controls the 

Disclosing Party, is contt-olled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entitythat directiy or 
indirectly confrols the Contractor, is controlled by it, or, with the Confractor, is under common 
confrol of another person or entity; 

• any responsible official ofthe Disclosing Party, any Confractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an AffiUated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
govemment or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, AffiUated Entity or Confractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any AffiUated Entity is listed on any of the following lists 
maintained by the Office of Foreign; Assets Control of the U.S. Department of the Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
Municipal Code. ' 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is [J3 is not 

a "financial mstitution" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and wiU not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiUates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

r 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it wiU be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[JYes PC No 

NOTE: If you checked "Yes;' to Item D . L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . l . , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (in) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[JYes [JNo 

3. If you checked "Yes" to Item D . L , provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature bf such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any confract entered into with the City in 
connection with the Matter voidable by the City. , 

X 1 • The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

_2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes fuU disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

Page 8 of 13 



SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. I f the Matter is not federally 
funded, proceed to Section VII. For purposes ofthis Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING j 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary); 
None 

(If no explanation appears or begins on tiie lines above, or if the letters " N A " or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) i 

2. The Disclosing Party has not spent and will not expend any federaUy appropriated funds to pay 
any person or entity Usted in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
appUcable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) i l is not an organization described in section 
501(e)(4) ofthe Internal Revenue Code of 1986; or (U) h is an organization described in section, 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbymg 
Activities". 

5. Ifthe Disclosing Party is the AppUcant, tiie Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly avaUable to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL E M P L O Y M E N T OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the foUowing information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? L, 

[JYes pgNo 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part,60-2.) 

[JYes . [ J N o ' 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ J Yes [ J No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [ J N o 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The-Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS wiU become part of any 
confract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understarfds that 
it must comply with aU statutes, ordinances, and regulations ori which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a fraining program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the confract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
decUning to allow tiie Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on hs Intemet site and/or upon 
request. Some or all ofthe information provided on this EDS and any attachments to this EDS may be 
made available to the publici on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eUgibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not Umited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 Ifthe Disclosing Party is the AppUcant, the Disclosing Party and its AffiUated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 Ifthe Disclosmg Party is the AppUcant, the Disclosing Party will obtain from any 
confractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent ofthe 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 
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NOTE: If tiie Disclosing Party cannot certify as to any of the items in F.L, F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
tiiis EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date fumished to the City. ' ' 

T.sland C-TII Holdings LLC ^ 
(Print or type name of Disclosing Party) 
By: Island C-lII Directives LEC, its Managing Member 

(Print or type name of person signing) 

President 
(Print or type title of person signing) 

Signed swom to before me on (date) April 6, 2011 
at NeVYork/l n . County, New York (state). 

' H-y Notary PubUc. 

Commission expires._ 

UVWRENCE S. BLOCK 
f :5TARY PUBUC, State of New Yoik 

No. 02BL5016584 
Qualified In Westchester County 

Commission Expires Aug. 16,2013 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an Indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currentiy has a "famihal relationship" witii 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "AppUcable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any aldennan, the city clerk, the city treasurer or any city department heaid as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-m-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) aU executive officers ofthe Disclosing Party Usted in Section II.B. 1 .a., ifthe 
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, ifthe Disclosing Party is a hmited 
partnership; all managers, managing members and members of the Disclosing Party, i f the Disclosing Party is a 
limited liabiUty company; (2) all prmcipal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating ofificer, executive director, chief financial officer, freasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosmg Party or any "Applicable Party" or any Spouse or Domestic Partner thereof cunently 
have a "familial relationship" with an elected city official or department head? 

[ J Yes [ J No 

If yes, please identify below (1) the name and titie of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and titie ofthe elected city official or department head to whom such 

^person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A . Legal name of the Disclosing Party submitting this EDS. Include dihlal i f applicable: 

Island C-III Holdings II LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 

1. [ J the AppUcant 
OR 

2. Kl a legal entity holding a direct or indirect interest in the AppUcant. State the legal name ofthe 
AppUcant in which the Disclosing Party holds an interest: Park Boulevard IIA, i J C 

OR 
3. [J a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of conttol: 

B. Business address of the Disclosing Party: 717 Fifth Avenue, 18th Floor 

New York, NY 10022 

C. Telephone: (212) 705-5000 Fax: (212) 705-5001 EmaU: ]block@i.s1ecap com 

D. Name of contact person: Lawrence S. Block 

E; Federal Employer Identification No. (if you have one):j 

F. Brief description of contract, fransaction or other undertaking (refened to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if appUcable): 
Park Boulevard 2A HED loan, donation tax credits and tax-exempt bond issuance to fund a portion ofthe 
constmction of an affordable housing project to be located generally between 36th Street, 37th Street and 
Dearborn in Chicago ^ 

G. Which City agency or department is requesting this EDS? Econofflic"Deve?op^^ 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A . and Confract # N/A 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

\ . NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ J Person M Limited liabiUty company 
[ J Publicly registered business corporation [ J Limited liability partnership 
[ J Privately held business corporation [ J Joint venture 
[ J Sole proprietorship [ J Not-for-profit corporation 
[ J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ J Limited partnership [ J Yes [ J No 
[ J Tmst [ J Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

•Hel aware —; 

3. For legal entities not organized in the State of IlUnois: Has the organization registered to do 
business in the State of lUinois as a foreign entity? 

[JYes PQNo [ JN/A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all members, i f ariy, which are legal entities. If 
there are no such members, write "no members." For tmsts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity Usted below must submit an EDS on its own behalf. 

Name Title 
Island C-III Directives II LLC Managing Member 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest of a member or manager in a limited liability company, or interest o f a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name 

HPM Centeriine 11 LLC 

Business Address 

335 Madison Ave.. NY. NY 10017 

Percentage Interest in the 
Disclosing Party 
22.705% 

York Island Holding, Inc, 767 Fifth Ave.. NY. NY 10153 11.353% 

William Ackman 888 Seventh Ave.. NY NY 10010 9.763% 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[JYes M N o 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroU. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets i f necessary) 

^ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that confract with 
the City must remain in compliance with their child support obUgations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obUgations by any Illinois court of competent jurisdiction? 

[JYes No [ J No person directiy or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payriient of all support owed and 
is the person in compliance with that agreement? 

[JYes [JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1 -23, Article I ("Article I")(which the Applicant should 
consult for defmed terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as foUows: (i) neither the AppUcant nor any controlling person is cunently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compUance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section U.B.I. of this EDS: 

a. are not presently debaned, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date ofthis EDS, been convicted of a criminal 
. offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 

obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; i 

c. are not presentiy indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: - \ 

• the pisclosing Party; \ 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectiy: controls the 

Disclosing Party, is conttolled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without Umitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
withjespect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectiy confrols the Contractor, is controUed by it, or, with the Confractor, is under common 
control of another person or entity; 

• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction,or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (coUectively "Agents"). 
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Neither the Disclosing Party, nor any Confractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an AffiUated Entity, or an AffiUated Entity of a Contractor during the five years 
before the date of such Contractor's or AffiUated Entity's confract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guUty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4., Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local govemment as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state br of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

, 5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
Bureau of Industry and^Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the appUcable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
MunicipalCode. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, h wiU be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is is not 

a "financial insthution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may resuh in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party;is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages i f necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the abpve statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[JYes P^No 

NOTE: If you checked "Yes" to Item D.L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D.L , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"), Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[JYes [ JNo 

3. If you checked "Yes" to Item D.L , provide the names and business addresses of the City 
•officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. , 

X 1 • The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of uivestments or profits from slavery or slaveholder insurance 
poUcies. The Disclosing Party verifies that the following constimtes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

N O T E : Ifthe Matter is federally funded, complete this Section VI. I f the Matter is not federally 
funded, proceed to Section VII. For purposes ofthis Section VI, tax credits allocated by the City 
and proceeds of debt obUgations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf ofthe Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or if the letters " N A " or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) • 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his br her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federaUy funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A . L and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . L through A.4. above from all subconfractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the foUowing information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes P^No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes [ JNo 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[JYes [ JNo 

^3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [ JNo - ^ ^ 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgrrients contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obUgations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a ttaining program is available on 
Une at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fiilly 
with the applicable ordinances. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and tbe City may pursue any remedies under the confract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclbsing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept cunent. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the confract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. 1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities deUnquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not hmited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is tiie AppUcant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subconfractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 If the Disclosing Party is the AppUcant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and wUl not, without the prior written consent ofthe, 
City, use any such confractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any of the items in F . L , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date furnished to the City. 

Island C-III Holdings II LLC ' 
(Print or type name of Disclosing Party) 
By: Island C-III Dh^etiveslfULpfits Managing Member 

(Print or type name of person signing) 

President 
(Print or type titie of person signing) 

Signed and sworn to before me on (date) April 6. 2011 
ounty, New. York (state). 

Notary Public. 

Commission expires:_ 

LAWRENCE S. BLOCK 
NOTARY PUBUC, Stat© of NeW York 

NO.02BL5016584 
QualHled In Westchester County 

Commission Expires Aug. 16,2013 

-Page 12 of 13 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the AppUcant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cunentiy has a "familial relationship" witii 
any elected city official or department head., A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasiuer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-m-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosmg Party Usted in Section II.B.I.a., ifthe 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; aU general partners and limited partners ofthe Disclosing Party, ifthe Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, ifthe Disclosing Party is a 
limited liability company; (2) all principal officers ofthe Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof cunently 
have a "familial relationship" with an elected city official or department head? 

[ j Yes ' [ J No 

If yes, please identify below (1) the name and titie of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and titie of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A . Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Island C-lII Manager LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 

1. [ J the Applicant 
OR 

2. [ J a legal entity holding a direct or indirect interest in the AppUcant. State the legal name ofthe 
Applicant in which the Disclosing Party holds an interest: 

OR 
3. C?§ a legal entity with a right of confrol (see Section II.B.L) State the legal name ofthe entity in 
which the Disclosing Party holds a right of control: Park Boulevard IIA. LLC 

B. Business address of the Disclosing Party: 717 Fifth Avenue. 18th Floor 

New York, NY 10022 . 

C. Telephone: (212) 705-5000 Fax: (212) 705-5001 Email: lblock@is1ecap.com 

D. Name of contact person: Lawrence S. Block 

E. Federal Employer Identification No. (if you have one)i 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 
Park Boulevard 2A HED loan^ donation tax credits and tax-exempt bond issuance to fund a portion of the 
construction of an affordable housing project to be located generally between 36th Street, 37th Street and 
Dp,arbnm in Chicago 

G. Which City agency or department is requesting tiiis EDS? E;ortomic"Devdop^^^ 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A and Confract # N/A 
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SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. N A T U R E OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
J Person Limited liabiUty company 
J Publicly registered business corporation [ ] Limited liability partnership 
J Privately held business corporation [ J Joint venture 
J Sole proprietorship [ J Not-for-profit corporation 
J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
3 Limited partnership [ J Yes [ J No 
] Tmst [ J Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[JYes M N o [ JN/A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

1. List below the full names and tities of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For tmsts, estates or other simUar entities, Ust below 
the legal titleholder(s). 

Ifthe entity is a general partnership, limited partnership, limited liabiUty company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
N O T E : Each legal entity listed below must submit an EDS on its own behalf. 

Name Titie 
Anubis Advisors LLC Merinber 

Andrew L. Farkas Chief Executive Officer 

Jeffrey P. Cohen President 

2. Please provide the foUowing information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited Uability company, or interest of a beneficiary of a trast, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
MunicipalCode of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Anubis Advisors LLC 717 Fifth Ave.. NY. NY. 10022 100% 

SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[JYes KlNo 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist'' means any person or entity who undertakes to influence any legislative or adminisfrative 
action on behalf of any person or entity other than: (1) a riot-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or adiriinistrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, tiie 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"houriy rate" or"t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

^ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE . , 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obUgations throughout the contract's term. 

Has any person who directly or indirectiy owns 10% or more of the Disclosing Party been declared in 
anearage on any child support obUgations by any IlUnois court of competent jurisdiction? 

[JYes No [ J No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [ JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article r)(which the AppUcant should 
consult for defined terms (e.g., "doing business") and legal requirements), ifthe Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is cunently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, tiie permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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> • 
2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 

identified in Section II .B.l . of this EDS: 
a. are not presently debaned, suspended, proposed for debarment, declared ineligible or voluntarily 

excluded from any transactions by any federal, state or local unit of government; 
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 

offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitmst statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making-false 
statements; or receiving stolen property; 

c. are not presentiy indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any ofthe offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and ~ . 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found Uable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Confractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directiy or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is confroUed by it, or, with the Contractor, is under common 
confrol of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, any 
Confractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity o f either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an AffiUated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's confract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency ofthe federal 
govemment or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is baned from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS S/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any ofthe following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department ofthe Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of tiie above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presunied that the Disclosmg Party certified to the above statements. • 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is [?3 is not 

a "financial mstitution" as defmed in Section 2-32-455(b) ofthe Municipal Code. 

2. If the Disclosing Party IS a financial mstitution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory-
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiUate of a predatory lender may result in the loss ofthe privilege of doing 
business with the City." 

Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
ofthe City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[JYes p^No 

NOTE: i f you checked "Yes" to Item D . L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . L , proceed to Part E. ' 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase Of any property tiiat (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (coUectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[JYes [ JNo 

3. If you checked "Yes" to Item D . L , provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information^required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1 • The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any arid all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments orprofits from slavery or slaveholder insurance 
poUcies. The Disclosing Party verifies that the following constitutes full disclosure of aU such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes ofthis Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 
None ^ . 

(If no explanation appears or begins on the lines above, or if the letters " N A " or if tbe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity Usted in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
appUcable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materiaUy affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptiy available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes pgNo 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No . 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[JYes [ JNo 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [ JNo 

If you checked "No" tp question 1. or 2. above, please provide an explanation: 

SECTION VII " ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
confract or other agreement between the AppUcant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or enUties seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's poUcy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. , 

E. The information provided in this EDS must be kept cunent. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept cunent for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclpsing Party represents and wanants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois, 
Department of Revenue, nor are the Disclbsing Party or its AffiUated Entities deUnquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its AffiUated Entities wiU not 
use, nor permit their subconfractors to use, any faciUty Usted by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 If the^Disclosing Party is the Applicant, the Disclosing Party will obtain from any. 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent ofthe 
City, use any such contractor/subconfractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 

- Page 11-of 13-



NOTE: If IheyDisclosing Party cannot certify as to any of the items in F . L , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) wanants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) wanants that aU 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date fumished to the City. 

Inland C-ni Manager LLC 
(Print or type name of DpohJ^m^ Party) 

(Print or type name of person signing) 

President 
(Print or type title of person signing) 

ind swom to before me on (date) April 6, 2011 
junty. New York (state). 

Notary Public. 

Commission expires:_ 

LAWRENCE S. BLOCK 
NOTARY PUBUC, State of New York 

No. 02BL5016584 
Qualified In Westchester County 

Commission Expires Aug. 16.2018 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a dfrect 
ownersliip interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such DisclosingParty 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cunently has a "familial relationship" with 
any elected city official or department head. A "famiUal relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
tiie mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchUd, father-in-law, mother-m-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section H.B.l .a., ifthe 
Disclosing Party is a corporation; all parmers of the Disclosing Party, if the Disclosing Party is a general 
partnership; ail general partners and limited partners ofthe Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, ifthe Disclosing Party is a 
limited liability company; (2) all principal officers of flie Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in die Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer br secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner tiiereof cunently 
have a "familial relationship" with an elected city official or department head? 

[ J Yes [ J No 

If yes, please identify below (1) tiie name and titie of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and titie of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f appUcable: 

Island C-III Directives II LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 

1. [ J the Applicant 
OR 

2. [J a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 
Applicant in which the Disclosing Party holds an interest: 

OR 
3. [?3 a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: Park Boulevard IIA, LLC 

B. Business address of the Disclosing Party: 717 Fifth Avenue, 18th Floor 

New York, NY 10022 

C. Telephone: (212) 705-5000 Fax: (212) 705-5001 Email: lb1ock@is1ecap.cnm 

D. Name of contact person: Lawrence S. Block 

E. Federal Employer Identification No. (if you have one)i 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 
Park Boulevard 2A HED loan, donation tax credits and tax-exempt bond issuance to fund a portion of the 
constmction of an affordable housing project to be located generally between 36th Sfreet, 37th Street and 
np;arhom in Ghicago • 

_ . , , . . . Departm.entof Housing and 
G. Which City agency or department is requesttng this EDS? Economic Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A and Contract # N/A 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
J Person [Ĵ  Limited Uability company 
J Publicly registered business corporation [ J Limited Uability partnership 
J Privately held business corporation [ J Joint venture 
J Sole proprietorship [ J Not-for-profit corporation 
J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
J Limited partnership [ J Yes [ J No 
J Trast [ J Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

•Delaware : 
J 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[JYes • PC No [ J N / A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also Ust below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titi6holder(s). 

If the entity is a general partnership, Umited partnership, limited liabiUty company, Umited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Member 

Andrew L. Farkas ChiefExecutive Officer 

Jeffrey P. Cohen President 

James A. Aston Chief Financial Officer and Treasurer 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a tmst, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve fuU disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Island Capital Group LLC 717 Fifth Ave.. NY. NY 10022 100% 

SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? " 

[JYes M N o 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature ofthe relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means,any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

Ifthe Disclosing Party is uncertain whether a disclosure is required under this Section,\the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

^ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A . COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obUgations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
anearage on any child support obUgations by any Illinois court of competent jurisdiction? 

[JYes PC No [ J No person directly or indirectiy owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment bf aU support owed and 
is the person in compUance with that agreement? 

[JYes [ JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as foUows: (i) neither the AppUcant nor any confroUing person is cunently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the pennanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or enthies 
identified in Section II.B.l . of this EDS; ^ 

a. are not presently debaned, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a pubUc (federal, state or local) transaction or 
contract under a public fransaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; 

c. are not presentiy indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2,b. of this Section V ; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concem: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectiy: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directiy or 
indirectiy controls the Contractor, is confrolled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Confractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (coUectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect,to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's confract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency ofthe federal 
govemment or of any state or local govemment in the United States of Arnerica, in that officer's 
or employee's official capacity; ^ 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or . 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local govemment as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any AffiUated Entity is listed on any of the foUowing Usts 
maintained by the Office of Foreign Assets Conttol of the U.S. Department bf the Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the appUcable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) ofthe 
MunicipalCode. ^ 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Page'6"bf 13' 



Ifthe letters "NA," the word "None," or no response appears on the lines above, it wi l l be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. , The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is [?5 is not 

a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and wUl not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms fliat are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 ofthe Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ J Yes No 

NOTE: If you checked "Yes" to Item D . L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . L , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name pf 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ J Yes [ J No 

3. If you checked "Yes" to Item D.L , provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official oremployee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any confract entered into with the City in 
connection with the Matter voidable by the City. 

X 1 • The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of then slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes fuU disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. I f the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names bf aU persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 
None ' ^ 

(If np explanation appears or begins on the lines above, or if tiie letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds tp pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded confract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of tiie Intemal Revenue Code of 1986; or (U) it is an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". ^ 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptiy available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL E M P L O Y M E N T OPPORTUNITY 

J f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at .the outset of 
negotiations. 

Is the Disclosing Party the AppUcant? 

[JYes p^No , 

If "Yes," answer the three questions below: 

1. Have you developed and do you bave on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes [ J N o 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal 
Contract CompUance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[JYes [ JNo 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [ J N o 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the AppUcant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fiilly 
with the appUcable ordinances. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to aUow the Disclosing Party to participate in other fransactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If tiie Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T I N E L I G I B I L I T Y for certain specified 
offenses), the infonnation provided herein regarding eUgibiUty must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the'Municipal Code. 

The Disclosing Party represents and warrants that; 

F. 1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its AffiUated Entities will not 
use, nor permit their subconfractors to use, any faciUty listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . L and F.2. above and will not, without the prior written consent ofthe 
City, use any such contractor/subconttactor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 
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NOTE: Ifthe Disclosing Party cannot certify as to any ofthe hems in F .L , F .2 . or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION ^ • • • 
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if appUcable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date fiimished to the City. 

Island C-III Directives II LLC 
(Print or type name of D g Party) 

i igj i 'here) 

Î-effrev P. Cohen 
(Print or type name of person signing) 

President 
(Print or type title of person signing) 

Signed and-swom to before me on (date) April 6,2011 
at NewyorX / I r\C^ounty, New York (state). 

A 

Commission expires:_ 

Notary Public. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFnCIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 

- which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cunently has a "famiUal relationship" with 
any elected city official or department head. A 'famihal relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother br sister, aunt or uncle, 
luece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"AppUcable Party" means (1) aU executive officers of the Disclosing Party listed in Section II.B. La., ifthe 
Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, i f the Disclosing Party is a 
limited Uability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating ofificer, executive director, chief financial officer, tteasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof cunently 
have a "famiUal relationship" with an elected city official or department head? 

[ JYes [ JNo • 

If yes, please idcntifybelow (1) the name and titie of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and title ofthe elected city official or department head to whom such 
person has a famiUal relationship, and (4) the precise namre of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if appUcable: 

Island C-llI Directives LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 

1. [ J the Applicant 
OR 

2. [J a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 
Applicant in which the Disclosing Party holds an interest: 

OR 
3. [>3 a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: Park Boulevard IIA, LLC . 

B. Business address of the Disclosing Party: 717 Fifth Avenue, 18th Floor 

New York, NY 10022 

C. Telephone: (212) 705-5000 Fax: (212) 705-5001 Email: lblock@islecap.com 

D. Name of contact person: Lawrence S. Block 

E. Federal Employer Identification No. (if you have one) 

F. Brief description of contract, transaction or other undertaking (refened to below as the "Matter'O to 
which this EDS pertains. (Include project number and location of property, if applicable): 
Park Boulevard 2A HED loan, donation tax credits and tax-exempt bond issuance to fund a portion of the 
constmction of an affordable housing project to be located generally between 36th Street, 37th Street and 
Dearborn in Chicago 

G. Which City agency or department is requesting this EDS? Economic"D^^ 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A [ and Confract # N/A 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A . N A T U R E OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
J Person DO Limited UabiUty company 
J Publicly registered business corporation [ J Limited liability parmership 
J Privately held business corporation [ J Joint venture 
J Sole proprietorship [ J Not-for-profit corporation 
J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
J Limited partnership [ J Yes [ J N o 
J Tmst [ J Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

•Delaware : •• 

3. For legal entities not organized in the State of lUinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[JYes ' M N o . [ JN /A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: . 

1. List below the full names and titles of aU executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For tmsts, estates or other similar entities, list below 
the legal titieholder(s). -

Ifthe entity is a general partnership, limited partnership, Umited liabiUty company, Umited Uability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
N O T E : Each legal entity listed below must submit an EDS on its own behalf. 

Name " Title 
Island Capital Group LLC Member 

Andrew L. Farkas Chief Executive Officer 

Jeffrey P. Cohen President 

James A. Aston Chief Financial Officer and Treasurer 

2. Please provide the following information conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporaUon, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a Umited liability company, or interest of a beneficiary of a trast, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City maĵ  require any such additional infonnation 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Island Capital Group LLC 717 Fifth Ave.. NY. NY 10022 100% 

SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ J Yes M No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subconfractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyisf means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"houriy rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

^ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directiy or indirectiy owns 10% or more of the Disclosing Party been declared in 
anearage on any child support obligations by any Illinois court of competent jurisdiction? 

[JYes No [ J No person directiy or indirectiy owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [ JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consuh for defined terms (e.g., "doing business") arid legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any confroUing person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, atterripted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article 1 applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year corripliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II .B.l . of tiiis EDS: 

a. are not presentiy debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any ttansactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitmst statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presentiy indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V ; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. , 

3. The certifications in subparts 3, 4 and 5 concem: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "AffiUated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 

I interlocking management or ownership; identity of interests among famUy members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Confractors, the term AffiUated Entity means a person or entity that directiy or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Confractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Confractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an AffiUated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee ofthe City, the State of Illinois, or any agency ofthe federal 
govemment or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to ariy such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local govemment as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department ofthe Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce ortheir successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debaned List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) ofthe 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, itwill be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is K is not 

a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, ahd none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of hs affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within tiie meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official oremployee 
of the City have a financial interest in his or her own name or in the name of any other person or ^ 
entity in the Matter? 

[JYes p^No 

NOTE: If you checked "Yes" to Item D . L , proceed to Items D.2. and D.3. If you checked "No," to 
Item D . L , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[JYes [JNo , 

3. If you checked "Yes" to Item D. 1., provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 
I 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

y 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder hisurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
poUcies. The Disclosing Party verifies that the following constimtes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

N O T E : If the Matter is federally funded, complete this Section VL If the Matter is not federally 
funded, proceed to Section VII. For purposes ofthis Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or if the letters "NA" or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federaUy appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to exterid, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the AppUcant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If tiie Matter is federally funded, federal regulations require the Applicant and aU proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes C?§No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes [ J N o 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opporttmity Commission all reports due 
under the applicable filing requirements? 

[JYes [ J N o 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [ J N o 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION v n ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that; 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or fransactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board.of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If tiie City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the conttact or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining tb allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the pubUc on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with tiie public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. . 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T I N E L I G I B I L I T Y for certain specified 
offenses), the information provided herein regarding eligibiUty must be kept cunent for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code. 

The Disclosing Party represents and wanants that: 

F. 1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its AffiUated Entities deUnquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If tiie Disclosmg Party is the Applicant, the Disclosing Party and its AffiUated Entities wiU not 
use, nor permit their subcontractors to use, any facility Usted by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F.L and F.2. above and wiU not, without the prior written consent ofthe 
City, use any such contractor/subconfractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any ofthe items in F .L , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

C E R T I F I C A T I O N 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) wanants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date furnished to the City, 

Island C-III Directives LLC 
(Print or type name of Djsel 

Qtmey P. Cohen 
(Print or type name of person signing) 

President ' 
(Print or type title of person signing) 

Signed and^wom to before me on (date) April 6, 2011 
at New yojk f ) ACoimty, New York (state). 

Notary PubUc. 

Commission expires:_ 

LAWRENCE S. BLOCK. 
KOTARY PUBUC, State of New York 

No. 02BL5016584 
Qualified In Westcliester County 

commission Expires Aug. 16,2013 
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I CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "AppUcable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchUd, fatiier-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section H.B.l.a., if tiie 
(Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partaership; all managers, managing members and members of the Disclosing Party, i f the Disclosing Party is a 
limited liabiUty company; (2) all principal officers of the Disclosuig Party; and (3) any person havmg more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive dfrector, chief financial officer, treasurer br secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof cunently 
have a "familial relationship" with an elected city official or department head? 

i J Yes [ J No 

If yes, please identify below (1) the name and titie of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a famihal relationship, and (4) the precise nature of such familial relationship. 

r 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

Island Capital Group LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
]. [ J the AppUcant 

OR 
' 2. [ J a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

3. [?̂  a legal entity with a right of conttol (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: Park Boulevard IIA^ LLC 

B. Business address of the Disclosing Party: 717 Fifth Avenue, 18th Floor 

New York, NY 10022 

C. Telephone: (212) 705-5000 Fax: (212) 705-5001 Email: IblockrSislecap.com 

D. Name of contact person: Lawrence S. Block 

E. Federal Employer Identification No. (if you have one)} 

F. Brief description of contract, transaction or other undertaking (refened to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 
Park Boulevard 2A HED loan, donation tax credits and tax-exempt bond issuance to ftmd a portion of the 
constmction of an affordable housing project to be located generally between 36th Street, 37th Street and 
Dearborn in Chicago . . , , 

^ L r̂ - J _ T-r̂ or, Departn^ent of Housing and 
G. Which City agency or department is requesting this EDS? Economic Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A and Conttact # N/A 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A . N A T U R E OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
J Person \)Q Limited liability company 
J Publicly registered business corporation [ J Limited liability partnership 
J Privately held business corporation [J Joint venture 
J Sole proprietorship [ J Not-for-profit corporation 
J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
J Limited partnership [ J Yes [ J No 
J Tmst [ J Other (please specify) 

2. For legal entities,,the state (or foreign country) of incorporation or organization, if appUcable: 

. Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[JYes M N o [ J N / A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

I. List below the full names and titles of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below aU members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titieholder(s). 

If the entity is a general partnership, limited partnership, limited liabUity company, limited liabiUty 
partnership or joint venture, Ust below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
N O T E : Each legal entity listed below must submit an EDS on its own behalf. 

Name Titie 

Jeffrey P. Cohen President 

James A. Aston Chief Financial Officer 

2. Please provide the following information conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a Umited Uability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." N O T E : Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Aridrew L. Farkas 717 Fiflh Ave.. NY. NY 10022 90% ^ 

SECTION HI - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ J Yes Kl No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): ' 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as. the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or adminisfrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"houriy rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

p(J Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
anearage on any child support obligations by any Illinois court of competent jurisdiction? 

[JYes E?̂  No [ J No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for pajnnent of all support owed and 
is the person in compliance with that agreement? 

[JYes [ J N o 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is cunentiy indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
AppUcant understands and acknowledges that compUance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compUance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; ^ 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civU judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a pubUc (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitmst statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; , 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. ofthis Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
ttansactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (ineaning a person or entity that, directly or indirectiy: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibiUty of a business entity to do business with federal or state or local govemrrient, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly confrols the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any AffiUated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosmg Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Confractor during the five years 
before the date of such Contractor's or Affiliated Entity's conttact or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a pubUc officer or employee of the City, the State of Illinois, or any agency oftiie federal 
govemment or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; , 

b. ̂  agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is,a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, AffiUated Entity or Contractor, or any of their employees, officials, 
agents or partaers, is baned from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 

, violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
Bureau of Industty and Security of the U.S. Department of Commerce or their successors: the SpeciaUy 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debaned List. 

6. The Disclosing Party understands and shall comply with the appUcable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) ofthe 
Municipal Code. 

7. If tiie Disclosing Party is unable to certify to any of the above statements in this PartB (Further 
Certifications), the Disclosmg Party must explain below: 
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Ifthe letters "NA," the word "None," or no response appears on the Unes above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is is not 

a "fmancial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatbry 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender witiiin the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. ^ 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terras that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any Pfficial or employee 
of the City have a financial interest in bis or her own name or in the name of any other person or 
entity in the Matter? 

[JYes pONo 

NOTE: If you checked "Yes" to Item D.L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . L , proceed to Part E. \ 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in tiie purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[JYes [JNo 

3. If you checked "Yes" to Item D.L , provide the names and business addresses ofthe City \ 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. > ' 

E. CERTIFICATION REGARDING SLAVERY E R A BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X I. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and ariy and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of thefr slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a resuh of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constittites full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. I f the Matter is not federally 
funded, proceed to Section VII. For purposes ofthis Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 
None , : 

(If no explanation appears or begins on the lines above, or ifthe letters " N A " or ifthe word "None" 
appear, it wiU be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf ofthe 
Disclosing Party with respect to the Matter.) 

\ 
2. The Disclosing Party has not spent and will not expend arty federaUy appropriated funds to pay 

any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
appUcable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter iri 
which there occurs any event that materially affects the accuracy of the statements and infonnation set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) h is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and wiU not engage in "Lobbying 
Activities". 

5. If the Disclosing Pa^y is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of tbe Matter and must make such certifications promptiy available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the AppUcant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the AppUcant? 

[ J Yes No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.); 

[ JYes [ JNo 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Confract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[JYes [ JNo 

3. Have you participated in any previoxis contracts or subcontracts subject to the 
equal opportunity clause? 

[ J Yes [ J No 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certificaitions, disclosures, and acknowledgments contained in this EDS wiU become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any confract or.taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with aU statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the confract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. ^ 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of infonnation 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regardirig eUgibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code. 

The Disclosing Party represents and wanants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, Ucense fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subconfractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subconfractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and wUl not, without the prior written consent ofthe 
City, use any such confractor/subcontra°ctor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide ttuthful certifications^ 
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.L, F.2. or F.3, above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) wanants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf ofthe Disclosing Party, and (2) wanants that all 
certifications and .statements contained in this EDS and Appendix .\ (if applicable) are tme, accurate 
and complete as of the date fumished to the City. 

Island Capital Group LLC 
(Print or type name of Disclosing Party) 

Jeffrey P. Cohen 
(Print or type name of person signing) 

President 
(Print or type title; of person signing) 

Signed and swom to before me on (date) April 6, 2011 
at New Y y k / /} /\ County, New York (state). 

Notary Public. 

Commission expires: 

LAWRENCE S. BLP^-
LOTARY PUBUC. State oliCuv York 

NO.02BL5016584 
QualWed In Westchester County 

Commission Expires Aug. le, 2013 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendfas Is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent It is not to be completed by any legal entity 
which has only an Indfrect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cunently has a "famiUal relationship" with 
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partoer thereof is related to 
the mayor, any alderman, the city clerk, the city freasurer or any city department head as spouse or domestic 
partaer or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. \ 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section II.B.I.a., ifthe 
Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing Party is a general 
partnership; all general partaers and Umited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members ofthe Disclosing Party, i f the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having mpre than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, freasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclo&*ing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof cunently 
have a "familial relationship" with an elected city official or department head? 

[ J Yes . [ J No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a famiUal relationship, and (4) the precise nature of such famiUal relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

Anubis Advisors LLC 

Check ONE of the foUowing three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ J the AppUcant 

OR 
2. [J a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

3. [J3 a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: Park Boulevard IIA. LLC 

B. Business address of the Disclosing Party: 717 Fifth Avenue, 18th Floor 

New York, NY 10022 

C. Telephone: (212)705-5000 Fax; (212) 705-5001 EmaU: lhlock@isle.c.ap com 

D. Name of contact person: Lawrence S. Block 

E. Federal Employer Identification No. (if you have one):| 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 
Park Boulevard 2A HED loan, donation tax credits and tax-exempt bond issuance to ftmd a portion of the 
constmction of an affordable housing project to be located generally between 36th Stteet, 37th Street and 
nparhom in Thicagn 

^ . , ^ . , . . . . ^.^^^ Department of Housing and 
G. Which City agency or department is requesting this EDS? Economic Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A and Contract # N/A 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A . NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 

J Person 
J Publicly registered business corporation 
J Privately held business corporation 
J Sole proprietorship 
J General partnership 
J Limited partnership 
J Tmst 

^ Limited Uability company 
[ J Limited Uability partnership 
[ j Joint venture 
[ J Not-for-profit corporation 
(Is the not-for-profit corporation also a 501(c)(3))? 

\ [ J Yes [ J No 
[ J Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware •. ' 

. 3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[JYes M N o [ J N / A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

I. List below the full names and titles of all executive officers and all directors ofthe entity. 
N O T E : For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For tmsts, estates or other similar entities, list below 
the legal titieholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liabiUty 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclbsing Party. 
N O T E : Each legal entity Usted below must submit an EDS on its own behalf 

Name Title 
Member 

Andrew L. Farkas ChiefExecutive Officer 

Jeffrey P. Cohen President 
-

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a tmst, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve fuH disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Island Capital Group LLC 717 Fifth Ave., NY. NY 10022 100% 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[JYes M N o 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): < 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party .is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence aiiy legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an emf>loyee of 
another includes undertaking to influence any legislative or administrative action. 

Ifthe Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) _ 

Fees (indicate whether 
paid or estimated.) N O T E : 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

M Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A . COURT-ORDERED CHILD SUPPORT COMPLIANCE 

i' 

Under Municipal Code Section 2-92-415, substantial owners of business entities that conttact with 
the City must remain in compUance with their child support obUgations throughout the contract's term. 

Has any person who directiy or indirectiy owns 10% or more of the Disclbsing Party been declared in 
anearage on any child support obUgations by any IlUnois court of competent jurisdiction? 

[JYes No [ J No person directly or indirectiy owns 10% or more ofthe 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article r')(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is cunently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the AppUcant, the permanent compliance 
timeframe in Article 1 supersedes some five-year compUance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l. ofthis EDS: 

a. are not presently debaned, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a pubUc (federal, state or local) transaction or 
confract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; . 

c. are not presentiy indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. ofthis Section V ; 

d. have not, within a five-year period preceding the date of this EDS, had one br more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "AffiUated Entity" (meaning a person or entity that, directiy or indirectly; controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia bf control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared faciUties 
and equipment; common use of employees; or organization of a business entity foUowing the 
ineligibiUty of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, orprincipals as the ineligible entity); 
with respect to Contractors, the term AffiUated Entity means a person or entity that directiy or 
indirectly controls the Conttactor, is conttolled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any AffiUated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Confractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have,' during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an AffiUated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Confractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee ofthe City, the State of Illinois, or any agency bf the federal 
govemment or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. (Violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, AffiUated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from confracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; 'or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Confrol of the U.S. Department of the Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or tiieir successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debaned List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) ofthe 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[}is [J^isnot / 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and wUl not become a predatory, lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiUates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." ' 

Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within die meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary); 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[JYes M N o 

NOTE: If you checked "Yes" to Item D.L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . l . , proceed/to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (U) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[JYes [ JNo 

3. If you checked "Yes" to Item D.L , provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any confract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
poUcies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records; 
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter Is federally funded, complete this Section VI. Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes bf this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. ^ 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 
None : : 

(If no explanation appears or begins on the lines above, or if the letters "NA" or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has nOt spent and will not expend any federally appropriated funds to pay 
any person or entity Usted in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded conttact, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materiaUy affects the accuracy ofthe statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either; (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and wiU not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subconfract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations requfre the AppUcant and all proposed 
subconttactors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the AppUcant? 

[JYes pgNo 

If "Yes," answer the three questions below; 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes [ JNo 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract CompUance Programs, or the Equal Employment Opportunity Commission all reports due • 
under the applicable fiUng requirements? 

[JYes [ JNo 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ J Yes [ J No 

If you checked "No" to question 1. or 2. above, please provide an explanation; 

SECTION VII ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, brdinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or enUties seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the appUcable ordinances. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the confract or agreement (if not rescinded or 
void), at lavv, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of hny information submitted 
in this EDS. 

E. The information provided in this EDS must be kept cunent. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
confract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the confract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibiUty must be kept cunent for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and wanants that: 

F. 1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, ,aU water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its AffiUated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administtation. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent ofthe 
City, use any such conttactor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE; Ifthe Disclosing Party cannot certify as to any of tbe items in F . L , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) wanants that he/she is authorized to execute 
this EDS and Appendix A (if appUcable) on behalf ofthe Disclosing Party, and (2) wanants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date furnished to the City. 

Anubis Advisors LLC 
(Print or type name ofDiselxysm^ Party) 

Jeffrev P. Cohen 
(Print or type name of person signing) 

President -
(Print or type title of person signing) 

S i g n e d / ^ s-^rn to before me on (date) April 6, 2011 
(state). 

Notary Public. 

at Nef/^orkf j ^ /f2p^nty. New York (state) 

Commission expires:_ 

LAWRENCES. BLOCK 
UDTARY PUBUC, State Of NwYork 

No. 02BL5016584 
Quallfled In Westchester County 

Commission Expires Aug. 18̂  2013 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXA 

FAMILUL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in tbe Applicant 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cunentiy has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "AppUcable Party" or any Spouse or Domestic Partaer thereof is related to 
the mayor, any alderman, the city clerk, the city freasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, fatiier-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

'r 

"Applicable Party" means (1) all executive officers of tae Disclosing Party listed in Section n.B. La., ifthe 
Disclosing Party is a corporation; aU partaers of the Disclosing Party, if the Disclosing Party is a general 
partaership; all general partners and Umited partners ofthe Disclosing Party, ifthe Disclosing Party is a Umited 
partaership; all managers, managing members and members of the Disclosing Party, i f the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partaer thereof cunently 
have a "famiUal relationship" with an elected city official or department head? 

[ J Yes [ J No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/if applicable: 

Wells Fargo Bank, National Association 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ J the Applicant 

OR 
2. ['J a legal entity holding a direct or indirect interest in the AppUcant. State the legal name of the 

A p p U c a n t i n w h i c h the D i s c l o s i n g Party holds an interest; Park Boulevard HA, LLC (owned by Centeriine Holding Company) 

OR 
3. [J a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B . Business address ofthe Disclosing Party: Wells Fargo Bank, National Association ^ 

301 S. College Street, Charlotte, NC 28202 

C Telephone" 704-715-2413 Fax* ^̂ '̂ "383-0353 Email* harbara.meeks@wellsfargo.com 

D. Name of contact person: ^^'^^'^ ̂ eeks 

E. Federal Employer Identification No. (if you have one):" 

F. Brief description of contract, transaction or other undertaking (refened to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 

Pajk Boulevaid-Phasc IIA-HED loan, donation tax credits and tax exempt bond issuance to ftmd a poilion orthe constmction of an afTordablc housing project to be located genciBlly between 36th Street, State. 
Street, 37t)i Street, and Dearborn, in Chicago, Illinois 

G . W h i c h C i t y agency or department is requesting this E P S ? D ^ ^ ^ " ^ of Housing and Economic Development 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

M/A N / A 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
J Person [ J Limited liability company 
J Publicly registered business corporation [ J Limited liability partnership 
J Privately held business corporation [ J Joint venture 
J Sole proprietorship [ J Not-for-profit corporation 
J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
J Limited partnership [ J Yes [ J No 
J Trust '/] Other (please specify) 

National Banking Association 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

United States of America 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[JYes [/JNo [JN/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and tities of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities.' If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

Ifthe entity is a general partnership, limited partnership, limited liability company, limited liability 

partnership or joint venture, list below the name and title of each general partner, managing member, 

manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf-

Name Title 

See Attachment "A" ^ 

2. Please provide the following information conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 

• ••"•'••̂  ' Page 2 of 13 v...̂ .-.....,.-:v.s'.,, 



interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant tb Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name 

Wells Fargo & Company 

Business Address 

420 Montgomery Street 

Percentage Interest in the 
Disclosing Party 
Directly and indirectly owns 100% 

San Francisco, CA 94163 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ J Yes [/No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

See Attachment "B" 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained ; 
or expects to retain in connection with the Matter, as well as the nature ofthe relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is.not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (I) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estunated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

[/J Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS ' ' " ' ' 

A : COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with, 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any IlUnois court of competent jurisdiction? 

[JYes [ ] No [/J No person directly or indirectly owns 10% or more ofthe 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), ifthe Disclosing P̂ arty 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any conttolling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, ahy 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requitement for 
doing business with the City. NOTE; If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 belovv. 
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'2. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
idesntified in Section II.B.L of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
' offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 

obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, ) 
state or local) with committing any ofthe offenses set forth in clause B.2.b. ofthis Section V ; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concem; ' 

• theDisclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not lirnited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation; 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment^ including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
. other official, agent or employee of the Disclosing Party, any Conttactor or any Affiliated Entity, 

acting pursuant to the direction br authorization of a responsible official ofthe Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither tlie Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
govemment or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or ^ 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from conttacting with any unit of state or local govemment as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any AffiUated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department ofthe Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the;Unverified List, the Entity List arid the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
Munieipal Code. 

7. If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

. 1 • 

See Attachment "C" . ' ^ 
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Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[/J is [ J is not 

a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiUate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

Ifthe Disclosing'̂ Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

r D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[:Yes [/]No 

NOTE: If you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to 
Item D. l . , proceed to Part E. . 
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• 2. Uriless sold pursuant to a process of competitive bidding, or otherwise permitted, no City~̂  
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or ^ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[JYes [JNo 

3. If you checked "Yes" to Item D.L, provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. Ifthe Disclosing Party checks 2., the Disclosirig Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

_1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

_ j i_2 . The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has fourid records of investments or profits from slavery or slaveholder insurance 
poUcies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

See Attachment "D" 
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SECTION Vl'~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE; Ifthe Matter is federally funded, complete this Section VI. Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes ofthis Section VI, tax credits allocated by the City 
and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary); 

N/A 

(If no explanation appears or begins on the Unes above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) , 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragi-aph A.I . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, , 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. -

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either; (i) it is not an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. Ifthe Disclosing Party is the AppUcant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

i f the Matter is federally fnnded, federal regulations require the Applicant and all proposed 
subcontractors to submit the foUowing infonnation with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the AppUcant? 

[JYes . | \ / N O 

If " Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Have you filed with the Joint Reporting Committee, Uie Director of the Office of Federal 
Contract Compliance Programs,.or the Equal Employment Opportunity Commission aU reports due 
under the applicable filing requirements? 

[JYes [JNo , 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? i 

[JYes [JNo 

If you checked, "No" to question I. or 2.above, please provide anexplanation: 

SECTION VII" ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that; 

A. The certifications, disclosures, and acknowledgments contained ih this EDS wiU become part of aiiy 
contract or other agreement between the AppUcant and the City in connection with the Matter, whether 
procurement,,City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulatipns on which this EDS is based. 

B. The City's Governmental Ethics and Canipaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties.and obligations on persons or entities seeking City contracts, 
work, busiriess, or transactions. The fuU text of these ordinances and a training prograrn is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's BOard of Ethics, 740 N , 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any infonnation provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection vvith which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. . > 

y- ' - ' . • 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code. 

The Disclosing Party represents and warrants that: ' 

F. l . The Disclbsing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities deUnquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, aU water charges, 
sewer charges, liceinse fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 
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NOTE: If the Disclosing Party cannot certity as to any of the items in F.L, F.2^ or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are trae, accurate 
and complete as of the date fumished to the City. 

Wells Fargo Bank, National Association ' 

(Print or type name of Disclosing Party) 

By: )> 

(Sign here) 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and swom to before me on (date) ^ —^\ { { 
at ^o^'\s\Oi>p County. C A c (state). 

f : ) W \ V i ^ D O j ^ Notary Public. 

Commission expires; CIQJA. ^ U D ( . ^ . 

Page 12 of 13 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix) is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "famiUal relationship" with 
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city tteasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption; parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughterrin-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"AppUcable Party" means (1) all executive officers of the Disclosing Party listed in Section H.B.l.a?, if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partriers and limited partners of the Disclosing Party, ifthe Disclosing Party is a Umited 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limhed liability company; (2) all principal officers ofthe Disclosing Party; and (3) any person haying more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, tteasurer or secretary of a legal entity pr any person 
exercising similar authority. ^ 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currentiy 
have a "famiUal relationship" with an elected city official or department head? 

. [ J Yes [ J No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT 

State of Califomia 

C m L CODE § 1189 

County of 

before me, T ! ) y \ ^ i - M 
1 Data' \ Here Insert Name and Title ot the tWicei 

personally appeared 

wm 
SHELLY OnO 

Commtsston # 1921368 
Notary Public • California 

San Diego County ^ 
^ My Comm. Expires Jan 10.2015 j 

who proved to me on the basis of satisfactory 
evidence to be the ^etB^(d)- whose ' ^ ^ ^ f i ^ ^ ^ i a x ^ 
subscribed to the within insfrument and acknowledged 
to me that (g^beAhey executed the same in 
(fiig>jTor/tholr 'auttiarizecrg;apad^y(ie6)7 and that by 

it/their^jiohatujete^—on the instrument the 
5ets^-6)ror the entity upon behalf of which the 

'persi^i^e^-atitecl, executed the Instalment. 

Place Notary Seal Above 

OPTIONAL 

I certify under P E N A L T / OF P E R J U R Y under the 
laws of the State, of California that the foregoing 
paragraph is true and correct. 

WITNESS my hand and official seal. 

Signature:. 
Slgnaure of Notary Public 

Though the informaSon below is not required by law, it may prove valuable to persons relying on the document 
and could prevent fraudulent removal and reattachment of this form to another document 

Description Attached Document 
Title or Type of Document: ' 

Document Date: . Number of Pages: 

Signer(s) Other Than Named Above: 

Capacity(ies) Claimed by Signer(s) 

Signer's Name: ; -

• Corporate Officer — Title(s): 

• Individual 

• Partner— • Limited • General 

• Attorney in Fact 

• Trustee 
• Guardian or Conservator 
• Other: 

Signer is Representing:. 

RIGHT THUMBPRINT 
OF SIGNER 

Top Of thumb here 

Signer's Name: -

• Corporate Officer — Title(s): 

• Individual 
• Partner — • Limited • General 

• Attomey in Fact 

• Trustee 

• Guardian or Conservator 

• Other: -

RIGHT THUMBPRINT 
OF SIGNER 

Top of thumb here 

' O 2010 National Notary Association • NallonalNota/y.org • t-800-US NOTARY (1.800.876.6827) ltam«5S07 



WELLS FARGO BANK, NATIONAL ASSOCIA'nON 

^ ASSISTANT SECRETARY'S CERTIFICATE 

I, Hope Armstrong Howe, an Assistant Secretary of Wells Fargo Bank, National 
Association, a national banking association (the "Bank"), hereby certify as follows; 

1. The following is a true and correct extract from resolutions duly adopted by the Board 
of Dhectors of the Bank on November 25,2003, as amended, and no modification, amendment, 
rescission or revocation of such resolutions has occurred affecting such extract as ofthe date of this 
certificate. 

RESOLVED, that agreements, Instruments, or other documents, including 
amendments and modifications thereto, relating to or affecting the property or business and 
affahs of the Bank, whether acting for hs own account or in a fiduciary or other representative 
capacUy, may be executed in its name by the persons hereinafter authorized; 

FURTHER RESOLVED, that for the purposes of these resolutions, "Executive 
Officer" shall mean any person specifically designated as an Executive Officer of the Bank by 
resolution of the Board of Dhectors, and "Signing Officer" shall mean the Chairman of the 
Board, the President, any Senior Executive Vice President, any Executive Vice President, any 
Senior Vice President, the Treasurer, any Vice President, any Assistant Vice President, any 
person whose title includes the word "Officer" (e.g.. Commercial Banking Officer, Personal 
Banking Officer, Trust Officer), or any other person whose title has been or is hereafter 
designated by the Board of Directors as a title for an officer of the Bank, and such officers are 
hereby authorized to sign agreements, instruments artd other docxrnients on behalf of the Bank in 
accordance with the signing authorities conferred in Parts A, B and C of these resolutions; 

B. Vice Presidents and Above 

FURTHER RESOLVED, that tiie Chairman, the President, any Senior Executive Vice 
President, any Executive Vice President, any Senior Vice President and any VicePresident, acting alone, 
may execute on behalf of the Bank: 

I . Deeds, leases, assignments, bills of sale, purchase agreements and other 
instruments of conveyance to purchase, sell, lease or sublease to or from a third 
party real property, or any interest therein, for the Bank's own account; provided, 
however, that such agreements, instruments and other documents may also be 
signed as hereinafter provided with respect to real property acquired by the Bank 
in connection with collateral for a loan. 

2. Bonds of indemnity and powers of attomey; provided, however, that proxies to 
vote stock in a corporation or to vote other interests in other legal entities and 
stock and bond powers may also be signed as hereinafter provided. 



C; Signing Officers 

FURTHER RESOLVED, tiiat any Signing Officer, acting alone, may execute on behalf 
of the Bank, whether acting for its own account or m a fiduciary or other representative capacity; 

15. Agreements and proposals to provide services to or receive services from tlurd 
parties. 

2. The following person is duly appointed and is an acting officer of the Bank with the 
title opposite their name as of the date hereof, and such officer is a "Signing Officer" within the meaning 
ofthe foregoing resolution. ^ 

Robert D. "Taylor Senior Vice President 
^\ 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal ofthe Bank this 6"̂  day of 
April, 2011. 

[Seal] 

5 © ; WELLS 
FARGO • o 

Hope Armstrong Howe 
Assistant Secretary 

Wells Fargo Bank, National Association 

*** Redacted [Indicates portions of the resolution which have been omitted because they are nol relevant to the transaction for which this 
certificate has been requtsted). • - --.,,,>..,.,•,,„ j^i . . . . . . . . . . . .. :-i 



ATTACHMElSrr "A" 

WELLS FARGO BANK, N.A. DIRECTORS 
Effective 2/8/2011 

David Allen Hoyt 
Michael John Loughlin 
Mark Craig Oman 
John Gerald Stumpf 
Carrie Lynn Tolstedt 

'Director 
Director 
Director 
Director, Chairman 
Director 

WELLS FARGO BANK, N.A. EXECUTIVES OF WFBNA: 

John G. Stumpf 
Carrie Lynn Tolstedt 
Timothy J. Sloan 
Patricia R. Callahan 
David M. Carroll 
David A. Hoyt 
Robert D. Levy 
Michael John Loughlin 
Mark C. Oman 
Avid Modjtabai 
Kevin A. Rhein 

Chairman of the Board 
President and ChiefExecutive Officer 
Senior Executive Vice President and Chief Financial Officer 
Senior Executive Vice President and Chief Administrative Officer 
Senior Executive Vice President 
Senior Executive Vice President 
Executive Vice President and Controller 
Executive Vice President and Chief Risk Officer 
Senior Executive Vice President 
Executive Vice President ' 
Executive Vice President . '' 
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Attachment "B" 

Section III - Business Relationships with City Elected ..OfTicials 

The undersigned warrants, to the best of his knowledge after due inquiry, that the 
Disclosing Party has had no business relationship with any City elected official in the 12 
months before the date the undersigned has signed this EDS. 

Note that in the ordinary course of its business, Wells Fargo makes loans of various types 
with individuals and businesses. We have determined that these loans do not constitute a 
"business relationship" as defined in Chapter 2-156 of the Municipal Code. 

Note further that the Disclosing Party has no way of identifying spouses or domestic 
partners of any City elected official, or the identities of any entities in which any City 
elected official or his or her spouse or domestic partner has a financial interest, and thus 
limits its certification to "City elected officials" as specifically required by Section III. 
Specifically, we made due inquiry with respect to the City's Aldermen, the Mayor, the 
Treasurer, and the City Clerk. 
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ATTACHMENT "C" 

ATTACHMENT TO SECTION V, PART B-FURTHER CERTIFICATIONS 

The Disclosing Party certifies the accuracy of the certifications contained in Section V, 
paragraph B (1-5) only as to itself, and certifies that to the best of the Disclosing Party's 
knowledge after due inquiry; (i) the statements in paragraphs B (1-5) are accurate with 
respect to the executive officers and directors of the Disclosing Party identified in Section 
II.B.l of the EDS and (ii) the statements in paragraphs B (3-5) are accurate with respect 
to any "Contractors" of the Disclosing Party identified in Section IV of the EDS. 

In the ordinary course of its business. Wells Fargo receives various complaints and 
lawsuits which contain an assortment of allegations, some of which may result in 
judgments against Wells Fargo. Like all major institutions. Wells Fargo is subject to 
various litigations and proceedings pursuant to which judgments, injunctions or liens may 
be issued. However, there have been no judgments, injunctions or liens arising out of 
such litigations or proceedings in the last five years that would materially impair Wells 
Fargo's ability as of this date to conduct its business or meet its obligations under the 
transaction to which this EDS relates. Also in the ordinary course of its business, Wells 
Fargo regularly enters into financial transactions of various types with public entities 
throughout the United States. It is possible that one or more public entities have 
terminated' a transaction for cause or default. For a description of certain legal 
proceedings, please see Wells Fargo's SEC filings, which are available on our website, at 
https;//www .wellsfargo.com/invest_relations/filings. 
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Attachment "D'̂  

SLAVERY ERA BUSINESS SUMMARY 

After years of research. Wells Fargo has found no records that indicate it - or any entities 
it acquired before the Wachovia merger - had ever financed slavery, held slaves as 
collateral, owned slaves, or profited fi-om slavery. 

With the Wachovia merger, Wells Fargo inherited hundreds of Wachovia's predecessor 
financial institutions, including two that had extensive involvement in slavery. In 2005 
Wachovia announced these findings and apologized for the role hs predecessors played 
and renewed its commitment to preserve and promote the history ofthe African-
American experience in our nation. Wells Fargo shares that commitment. As Wells 
Fargo integrates Wachovia's businesses to form a new company. Wells Fargo will 
continue to affirm its long-standing opposhion to slavery. 

The following narrative summarizes the results of the research that has been performed to 
date regarding Wachovia Bank and its ties to slavery. Wells Fargo is currently reviewing 
this research as well as condiicting additional research regarding entities acquired by 
Wachovia since the original research was completed. A new affidavit will be delivered 
in the event that the results of this research require additional disclosures. 

SUMMARY OF RESEARCH 
/ 

External research has revealed that two predecessor institutions of the undersigned, the 
Georgia Railroad & Banking Company and the Bank of Charleston, owned slaves. 

Due to incomplete records, the undersigned cannot determine exactly how many slaves 
either the Georgia Railroad and Banking Company or the Bank of Charleston owned. 
Through specific transactional records, researchers determined that the Georgia Railroad 
and Banking Company owned at least 162 slaves, and the Bank of Charleston accepted at 
least 529 slaves as collateral on mortgaged properties or loans, and acquired, an 
undetermined number of these individuals when customers defaulted on their loans. 

The Georgia Railroad and Banking Company was founded in 1833 to complete a railroad 
line between the City of Augusta and the interior of the state of Georgia. The company 
relied pn slave labor for the construction and maintenance of this railway. According to 
the existing and searchable bank records, 162 slaves were owned or authorized to be 
purchased by the Georgia Railroad and Banking Company between 1836 and 1842. In 
addition, the company awarded work to contractors who purchased at least 400 slaves to 
perform work on the railways. 

/' 
The Bank of Charleston, founded in 1834, issiied loans and mortgages where enslaved 
individuals were used as collateral. A review of the bank's account ledgers revealed a 
minimum of 24 transactions involving reference to 529 enslaved individuals being used 
as collateral. In most cases, the loan was paid on schedule, and the bank never took 
possession of slaves that were pledged as collateral on the loan. In several documented 
instances, however, customers defaulted on their loans and the Bank of Charleston took 
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Attachment "D'̂  

actual possession of slaves. The total number of slaves of whom the bank took possession 
cannot be accurately tallied due to the lack of records. 

In addition, ten predecessor companies were determined to have profited more indirectly 
fi-om slavery through the following means: 

• Founders, directors, or account holders who owned slaves and/or profited directly 
fi-om slavery; 

. Investing in or transacting business with companies or individuals that owned 
slaves; 

. Investing in the bonds ofslave states and municipalities; 
• Investing in U.S. govemment bonds during years when the United States 

permitted and profited from slave labor directly through taxation. 

These institutions are; 

Bank of North America (Philadelphia, Pa.) 
Bank of Baltimore 
The Philadelphia Bank (later Philadelphia National Bank) ^ 
Farmers' & Mechanics' Bank of Philadelphia 
Pennsylvania Company for Insurances on Lives and the Granting of Annuities 
State Bank of Elizabeth (Elizabeth, N.J.) 
State Bank of Newark (Newark, N.J.) v 
Savings Bank of Baltimore 
Girard National Bank 
The Carswell Group (established in 1868, acquired by Palmer & Cay, Inc. in 
1985) 

The City has on file documentation that summarizes the information herein, including the 
names of slaves, where known. 

786392 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Wells Fargo & Company 

Check ONE of the following three boxes; 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. \/\ a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: Park Boulevard IIA, LLC (owned by Centerline Holding 
O R Company) 

3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control; 

B . Business address of the Disclosing Party; 420 Montgomery Street 

San Francisco CA 94163 

C Telephone- 704-715-2413 Fax- 70'*'383-0353 Email- barbara.meeks@wellsfargo.com 

D. Name of contact person; Barbara Meeks 

E. Federal Employer Identification No. (if you have one)) 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable); 
Park Boulevard-Phase IIA-HED loan, donation tax credits and tax-exempt bond issuance to fund a portion of the construction of an 
affordable housing project to be located generally between 36th Street, State Street, 37th Street, and Dearborn, in Chicago. 

G . Which City agency or department is requesting this E P S ? D^P^^'"^"^ of Housing and Economic Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

•M/A N / A 

Specification # and Contract # 

Ver. 09-01-10 Page 1 of 13 



SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party; 

Person [ ] Limited liability company 
Publicly registered business corporation [ ] Limited liability partnership 
Privately held business corporation [ ] Joint venture 
Sole proprietorship [ ] Not-for-profit corporation 
General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
Limited partnership [ ] Yes [ ] No 
Trust [] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois; Has the organization registered to do , 
business in the State of Illinois as a foreign entity? , 

[]Yes [/]No [ ]N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY; 
•J 

1. List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal enthies. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE; Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

See Attachment "A" 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 

' " " P a g e 2 o f ' l 3 ' " " " ' 



.interest of a member or manager in a limited liability company, or iriterest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE; Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

None 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[]Yes [ /No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

See Attachment "B" 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated / Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

[/] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A . COURT-ORDERED CHILD SUPPORT C O M P L I A N C E 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] Np [/] No person directiy or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] N o 

B. FURTHER CERTIFICATIONS • 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should . 
consult for defined terms (e.g., "doing business") and legal requirements), ifthe Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II .B.l . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V ; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation; 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibihty of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, br any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

' 6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below; 

See Attachment "C" 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[/J is f 1 is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges; 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary); 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. ; , 

1. In accordance with Section 2-156-110 of the Municipal Code; Does any official or employee 
of the City have a financial iriterest in his or her own name or in the name of any other person or 
entity in the Matter? 

[:Yes [/]No 

NOTE: If you checked "Yes" to Item D. l . , proceed to Items D.2. and D.3. If you checked "No" to 
Item D. l . , proceed to Part E. 

\ 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D.L, provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. -̂ Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

_ £ _ 2 . The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

See Attachment "D" 
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SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE; If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter; (Add sheets if necessary); 

N/A 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

{' i 

4. The Disclosing Party certifies that either; (i) it is hot an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and wiU not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
foriri and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING E Q U A L E M P L O Y M E N T OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[^Yes Q N o 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

: ] Y e s [ ] N o 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

: ] Y e s [ ] N o 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal Opportunity clause? 

[ :Yes [ ] N o 

If you checked "No" to question 1. or 2. above, please provide an explanation; 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that; 

A . The certifications, disclosures, and acknowledgments contained in this EDS wil l become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line.at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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• Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. , 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
riiade available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City tp verify the accuracy of any information submitted 
in this EDS. ^ 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T I N E L I G I B I L I T Y for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants'that; 

F. 1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its AffiUated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the AppHcant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in cpnnection with the Matter certificatipns equal in 
form and substance to those in F . l . and F.2. above and will not, without the pripr written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 
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NOTE; If the Disclosing Party cannot certify as to any of the items in F .L , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if appHcable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if apphcable) are tme, accurate 
and complete as of the date fiimished to the City. 

Wells Fargo & Company 

(Print or type name of Disclosing Party) 

(Sign here) 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and swom to before me on (date) 
at<(?u>D(>^3 County, P (state). 

) Notary Pubhc. 

Commission expires; d(AAn . ID \ . ^ 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose vvhether such Disclosing Party 
or any "Applicable Party" or any Spouse or Dpmestic Partner thercpf currently has a "familial relationship" with 
any elected city official pr department head. A "familial relatipnship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption; parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section II.B.l .a., ifthe 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclpsing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 

.limited liability company; (2) all principal officers ofthe Disclosing Party; and (3) any perspn having more than 
a 7.5 percent ownership interest in the Disclpsing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Dpmestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

J " . • 

[ ] Yes [ ] No 

If yes, please identify below (1) the name and thle pf such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and title pf the elected city official or department head tP whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CALIFORNIA A L L - P U R P O S E ACKNOWLEDGMENT 

State of California 

CIVIL CODB § 118D 

County of 

On-Apri I 1 , '2J>\\ before me, _ 
' Date! Ytefe Insert Name a?HHl6e oil 

Nariie(E) df S>gner(s) 
personally appeared 

SHHIVORD I 
Commission # 1321368 | 
Notary Public - Califomia j 

San Diego County 

Place Notary Seal Above 

OPTIONAL 

who proved to me on the basis of satisfactory 
evidence to be the •̂ ersô fs)-whose <Sî (s)î feffB— 
subscribed to the within instrument and acknowledged 
lo_me that "^^ho/thcy executed the same in 

authonzed=̂ ^̂ â î5}ies)̂ nd that by 
tighatur^l;^ on the instrument the 

srspptsh- or ihe'erttity upon behalf of which the 
5ersoni(sHcted, executed the Instrument. 

I certify under PENALTY OF PERJURY under the 
laws of the State of California that the foregoing 
paragraph is true and correct. 

WITNESS my hand and official seal. 

Signature:. 
SignaturjSpf Notary PUDDO ^ 

Though the information below is not required by law, it may prove valuable to persons relying on the document 
and could prevent fraudulent removal and reattachment of this form to another document. 

Description of Attached Document 
Title or Type of Document: 

Document Date:. . Number of Pages: 

Signer(s) Other Thari Named Above: 
Capacity(ies) Ciaimed by Signer(s) 

Signer's Name: 

• Corporate Officer — Title(s): 

• Individual 

• Paitner— • Limited • General 

• Attorney in Fact 
• Trustee 

• Guardian or Conservator 

• Other: 

RIGHT THUMBPRINT 
OF SIGNER 

Top of tlxsnb here 

Signer Is Representing:. 

Signer's Name: 

• Corporate Officer — Title(s): 

• Individual 

• Partner — • Limited • Gelieral 

• Attorney in Fact 

• Trustee 

• Guardian or Consen/ator 

• Other: " 

RIGHT THUMBPRINT 
OF SIGNER 

Top of thumb here 

Signer Is Representing:. 

©2010 National Notary Asaoctotion • NationalNotary.0/9 • 1.B0O-US NOTARY (1.800.878.6827) Item f5907 



WELLS FARGO & COMPANY 

Certificate of Assistant Secretary 

I, Rachelle M . Graham, an Assistant Secretary of Wells Fargo & Company (the "Company"), 
a Delaware corporation, do hereby certify on behalf of the Company as follows; 

1. The following is a true and correct copy of a resolution duly adopted by the Board of 
Directors ofthe Company on April 25,2006 and April 27,-2010 (the "Resolution"). The 
Resolution has not been amended, modified, rescinded or revoked and is in full force and 
effect on the date hereof 

RESOLVED that the Chairman, President, any Vice Chairman, any 
Executive Vice President, any Senior Vice President, the Secretary and any 
Assistant Secretary ofthe Company, acting singly, are hereby authprized, fpr and 
on behalf of the Company, to execute and file with apphcable intemational, 
federal, state and local regulatory authorities appHcations, filings, statements, 
certifications, notices, and any related documents deemed necessary or desirable; 
and any such officer, by a written document filed with the Secretary of the 
Cpmpany, may designate other persons or agents ("Designated Signers") tP 
execute any of the items described in this resolution, such Designated Signers to 
mahitain their status until written revocation pf such designatipn has been filed 
with the Secretary or until terminatipn pf emplpyihent with the Company and any 
of its affiliates. ^̂  

2. Attached hereto as Exhibit A is a true and correct copy of an Authorization dated as of 
October 13, 2010 (the "Authorization"), signed by David Hoyt, who is a Senior Executive 
Vice President ofthe Company. The Appointment has been filed with the Secretary of the 
Company and is in full force and effect on the date hereof 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal ofthe Company 
as of April ifp ,2011. 

^V<^%GO .5 / Rachelle M. Graham 
c> • < A s s i s t a n t Secretary 

IT- ' - j ^ - — » 



AUTHORIZATIONS 

Pursuant to authority conferred by a resolution adopted by the Board of Directors of 
Wells Fargo & Company on April 25,2006, the undersigned hereby designates and authorizes 
the following persons, acting singly, for and on behalf of the Company, to execute and file from 
time to time with applicable state and local regulatory authorities the City of Chicago Economic 
Disclosure Forms and all other related applications, filings, statements, certifications, notices and 
any related documents deemed necessary or desirable in connection therewith and further ratifies 
all actions taken by any such persons on or after September 28, 2010 in executing and filing any 
such documents; 

Any person holding the title of 
Senior Vice President or higher at 

) Wells Fargo Bank, N.A. 

Date: Octoberl^, 2010 
/id Hoyt^ David ] 

Senior Executive Vice President 



ATTACHMENT "A" 

John G. Stumpf 
Patricia R. Callahan 
David M. Carroll 

David A, Hoyt 
Richard D. Levy 

Michael J. Loughlin 
Avid Modjtabai 
Mark C. Oman 
Kevin A, Rhein 
Timothy J. Sloan 
James M. Strother 
Carrie L. Tolstedt 

WELLS FARGO & COMPANY 
Effective 2/8/2011 

EXECUTIVE OFFICERS 

Chairman, President and ChiefExecutive Officer 
Senior Executive Vice President (Office of Transition) 
Senior Executive Vice President (Wealth Management, Brokerage 
and Retirement Services) 
Senior Executive Vice President (Wholesale Banking) 
Executive Vice President and Controller (Principal Accounting 
Officer) 
Executive Vice President and Chief Risk Officer 
Executive Vice President and Chief Information Officer 
Senior Executive Vice President (Home and Consumer Finance) 
Executive Vice President (Card Services and Consumer Lending)' 
Senior Executive Vice President and Chief Financial Officer 
Executive Vice President and General Counsel 
Senior Executive Vice President (Community Banking) 

DIRECTORS 

John D. Baker II 
John S. Chen 
Lloyd H. Dean 
Susan E. Engel 
Enrique Hemandez, Jr. 
Donald M. James 
Richard D. McCormick 
Mackey J. McDonald 
Cynthia H. Milligan 
Nicholas G. Moore 
Philip J. Quigley 
Judith M. Runstad 
Stephen W. Sanger 
John G. Stumpf 
Susan G. Swenson 



Attachment "B" 

Section III - Business Relationships with Citv Elected Officials 
I 

The undersigned warrants, to the best of his knowledge after due inquiry, that the 
Disclosing Party has had no business relatipnship with any City elected official in the 12 
months before the date the undersigned has signed this EDS. 

Note that in the ordinary course of its business, Wells Fargo makes loans of various types 
with individuals and businesses. We have determined that these loans do not constitute a 
"business relationship" as defined in Chapter 2-156 of the Municipal Code. 

Note further that the Disclosing Party has no way of identifying spouses or domestic 
partners of any City elected official, or the identities of any entities in which any City 
elected official or his or her spouse or domestic partner has a financial interest, and thus 
limits its certification to "City elected officials" as specifically required by Section III. 
Specifically, we made due inquiry with respect to the City's Aldermen, the Mayor, the 
Treasurer, and the City Clerk. 
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ATTACHMENT "C" 

ATTACHMENT TO SECTION V, PART B-FURTHER CERTIFICATIONS 

The Disclosing Party certifies the accuracy of the certifications contained in Section V, 
paragraph B (1-5) only as to itself, and certifies that to the best of the Disclosing Party's 
knowledge after due inquiry; (!) the statements in paragraphs B (1-5) are accurate with 
respect to the executive officers and directors of the Disclosing Party identified in Section 
II.B.l of the EDS and (ii) the statements in paragraphs B (3-5) are accurate with respect 
to any "Contractors" of the Disclosing Party identified in Section IV of the EDS. 

In the ordinary course of its business. Wells Fargo receives various complaints and 
lawsuits which contain an assortment of allegations, some of which may result in 
judgments against Wells Fargo. Like all major institutions. Wells Fargo is subject to 
various Ihigations and proceedings pursuant to which judgments, injunctions or liens may 
be issued. However, there have been no judgments, injunctions or liens arising out pf 
such litigations or proceedings in the last five years that would materially impair Wells 
Fargo's ability as of this date to conduct its business or meet its obligations under the 
transaction to which this EDS relates. Also in the ordinary course of its business, Wells 
Fargo regularly enters into fmancial transactions of various types with public entities 
throughout the United States. It is possible that one or more public enthies have 
terminated a transaction for cause or default. For a description of certain legal 
proceedings, please see Wells Fargo's SEC filings, which are available on our website,' at 
https;//www.wellsfargo.com/invest_relations/filings. 
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Attachment "D" 

SLAVERY ERA BUSINESS SUMMARY 

After years of research. Wells Fargo has found no records that indicate it - or any entities 
it acquired before the Wachovia merger - had ever financed slavery, held slaves as 
collateral, owned slaves, or profited fi-om slavery. 

With the Wachovia merger, Wells Fargo inherited hundreds of Wachovia's predecessor 
financial institutions, including two that had extensive involvement in slavery. In 2005 
Wachovia announced these findings and apologized for the role hs predecessors played 
and renewed its commitment to preserve and promote the history of the African-
American experience in our nation. Wells Fargo shares that commitment. As Wells 
Fargo integrates Wachovia's businesses to form a new company, Wells Fargo will 
continue to affirm its long-standing opposition to slavery. 

The following narrative summarizes the results of the research that has been performed to 
date regarding Wachovia Bank and its ties to slavery. Wells Fargo is currently reviewing 
this research as well as conducting additional research regarding enthies acquired by 
Wachovia since the original research was completed. A new affidavit will be delivered 
iri the event that the results of this research require additional disclosures. 

SUMMARY OF RESEARCH 

External research has revealed that two predecessor institutions of the undersigned, the 
Georgia Railroad & Banking Company and the Bank of Charleston, owned slaves. 

Due to incomplete records, the undersigned cannot determine exactly how many slaves 
either the Georgia Railroad and Banking Company or the Bank of Charleston owned. 
Through specific transactional records, researchers detennined that the Georgia Railroad, 
and Banking Company owned at least 162 slaves, and the Bank of Charleston accepted at 
least 529 slaves as collateral on mortgaged properties or loans, and acquired an 
undetermined number of these individuals when customers defaulted on their loans. 

The Georgia Railroad and Banking Company was founded in 1833 to complete a railroad 
line between the City of Augusta and the interior of the state of Georgia. The company 
relied on slave labor for the construction and maintenance of this railway. According to> 
the existing and searchable bank records, 162 slaves were owned or authorized to be 
purchased by the Georgia Railroad and Banking Company between 1836 and 1842. In 
addition, the company awarded work to contractors who purchased at least 400 slaves to 
perform work on the railways. 

The Bank of Charleston, founded in 1834, issued loans and mortgages where enslaved 
individuals were used as collateral. A review of the bank's account ledgers revealed a 
minimum of 24 transactions involving reference to 529 enslaved individuals being used 
as collateral. In most cases, the loan was paid on schedule, and the bank never took 
possession of slaves that were pledged as collateral on the loan. In several documented 
instances, however, customers defaulted on their loans and the Bank of Charleston took 
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Attachment "D" ^ 

actual possession of slaves. The total number of slaves of whom the bank took possession 
cannot be accurately tallied due to the lack of records. 

In addition, ten predecessor companies were determined to have profited more indirectly 
from slavery through the following means; 

. Founders, directors, or account holders who owned slaves and/or profited directly 
from slavery; 
Investing in or transacting business with companies or individuals that owned 
slaves; 
Investing in the bonds of slave states and municipalities; 
Investing in U.S. govemment bonds during years when the United States 
permitted and profited from slave labor directly through taxation. 

These institutions are; 

Bank of North America (Philadelphia, Pa.) 
Bank of Baltimore 
The Philadelphia Bank (later Philadelphia National Bank) 
Farmers' & Mechanics' Bank of Philadelphia 
Pennsylvania Company for Insurances on Lives and the Granting of Annuities. 
State Bank of Elizabeth (Elizabeth, N.J.) 
State Bank of Newark (Newark, N.J.) 
Savings Bank of Baltimore 
Girard National Bank 
The Carswell Group (established in 1868, acquired by Palmer & Cay, Inc. in 
1985) 

The City has on file documentation that summarizes the information herein, including the 
names of slaves, where known. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - G E N E R A L INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if apphcable; 

Check ONE of the following three boxes; 

Indicate whether the Disclosing Party submitting this EDS is; 
1. [ ] the AppUcant 

2. p^a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 
Applicant in which the Disclosing Party holds an interest: j^g.rl'C' T^OL-v-l e^yCL-rfijOTAj L-l-C 

OR 
3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: \D\ A/- \ r\| Q n ^\~t^-e..-eA^ 

C. Telephone: ::^\^. :)r)^.O3(oaFax;;;^1 o f . ^ ( 9 EmailjVmf^'A^G> /?a/n/. C6 

D. Name of contact person: ^^rr^g^f; IA>^. f~~J2.i I f j 

E. Federal Employer Identification No. (if you have one); 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable); 

G. Which City agency or department is requesting this EDS? A-f\^. f.c f y r \ t C X^e I OptTf^m 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following; 

Specification # A//A and Contract# A/jA 

Ver. 09-01-10 Page 1 of 13 



SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party; 
[ ] Person [ ] Limited Uability company 
^ Publicly registered business corporation [ ] Limited Uability partnership 
[ ] Privately held business corporation . [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable; 

\cnAJaRSL 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[]Yes ^ N o [ ]N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY; 

1. List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also Ust below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, Umited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name " Titie 

2. Please provide the foUowing information conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a tmst, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such addhional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defmed in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[]Yes ^ N o 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s); 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than; (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any^person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (in<licate whether 
retained or anticipated 
to be retained) 

Business Relationship to Disclosing Party 
Address (subcontractor, attomey, 

lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any IlUnois court of competent jurisdiction? 

[]Yes []No No person directiy or indirectly owns 10% or more of the 
)isclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes []No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article l")(which the Applicant should 
consuh for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the AppUcant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing busmess with the City. NOTE; If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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' 2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l. of this EDS; 

V 
a. are not presently debarred, suspended^ proposed for debarment, declared ineligible or voluntarily 

excluded from any transactions by any federal, state or local urtit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or perfonnmg a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitmst statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) tenninated for cause or default; and 

e. have not, within a five-year period preceding the date ofthis EDS, been convicted, adjudged 
guilty, or found Uable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local govemment. 

3. The certifications in subparts 3, 4 and 5 concem: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectiy; controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared faciUties 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indhectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Enthy or any 

other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Conttactor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's conttact or engagement in cormection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee ofthe City, the State of Illinois, or any agency of the federal 
government or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in resttaint of freedom of competition by agreement to bid a .fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Conttactor, or any of their employees, officials, 
agents or partners, is barred from conttacting with any unit of state or local govemment as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Conttol ofthe U.S. Department of the Treasury or the 
Bureau of Industry and Secvurity of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) of the 
Municipal Code. ' 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

^^ i s [ ] is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal ' 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? x / 

[ ] Yes |)d No 

NOTE: If you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to 
Item D.L, proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own naihe or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[]Yes [ ]No 

3. If you checked "Yes" to Item D.L , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information requfred by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

V 
/ \ 1. The Disclosmg Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance poUcies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
poUcies. The Disclosing Party verifies that the foUowing constitutes fuU disclosure of aU such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section V L Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes ofthis Section VI, t ^ credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I. List below the names of all persons or entities registered imder the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf ofthe 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
appUcable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materiaUy affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subconttactors before it awards any 
subconttact and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B.- CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subconttactors to submit the following infonnation with their bids or in writing at the outset of 
negotiations. ^ 

Is the Disclosing Party the Applicant? 

[ ] Yes ^ N o 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to appUcable 
federal regulations? (See 41 CFR Part 60-2.) 

[]Yes (]No^ 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Conttact Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[]Yes [ ]No < 

3. Have you participated in any previous conttacts or subconttacts subject to the 
equal opportunity clause? 

[]Yes . [ ]No 

If you checked "No" to question I. or 2. above, please provide an explanation: 

SECTION VII ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS' is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a ttaining program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any conttact or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
decUning to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe infonnation provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Infonnation Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it naay have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in tiiis EDS. 

E. The information provided in this EDS must be kept cunent. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a' 
conttact being handled by the City's Department of Procurement Services, the Disclosmg Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the infonnation provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. 1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its AffiUated Entities deUnquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permh their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded^ 
Parties List System ("EPLS") maintained by the U. S. General Services Administtation. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subconttactors hired pr to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subconttactor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 
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NOTE: If the Disclosing Party caimot certify as to any of the items in F .L , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date fumished to the City. 

Bank of America Corporation 

(Print or type name of Disclosing Party) 

sre) 

James W. F e i l d 

(Print or type name of person signing) 

Senior Vice President 

(Print or type title of person signing) 

Signediand swom to before me o. 
at /SOJULIKAJ County, (state) 

/t<Lt/tA<-AjL / \ h U h i j > ^ ' l V f X ^ Notary, Public. 

Commission expires;_ 

^ ^ ^ ' ^ ^ ^ CATHERINE B. DONOHUE-WATSON 
?V>jV3-\ Notary Public, State of Texas 
[ r * ^ L | M Y Commission Expires 

May 03,2013 
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a T Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendu is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent It is not to be completed by any legal entity 
which has only an indk-ect ownership mterest in the Applicant 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor} any alderman, the city clerk, the city tteasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption; parent, child, brother or sister, avmt or imcle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section H.B.l.a., ifthe 
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general 
partnership; aU general partners and lunited partners ofthe Disclosmg Party, ifthe Disclosing Party is a Umited 
partnership; all managers, managing members and members ofthe Disclosing Party, if the Disclosing Party is a 
lunited liabihty company; (2) all principal officers of the Disclosmg Party; and (3) any person havmg more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive dkector, chief financial officer, tteasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "AppUcable Party" or any Spouse or Domestic Partner thereof currentiy 
have a "famihal relationship" with an elected city official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (1) the name and titie of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title ofthe elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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Page 1. Section 1. Item F: 

Park Boulevard -Phase llA - HED loan, donation tax credits and tax exempt bond issuance to 
fund a portion of the construction of an affordable housing project to be located generally 
between 36* Street, State Street, 37* Street, and Dearborn, In Chicago. 



Bank of America Corporation Officer and Director List 

jslame , 

Ms. Susan 8. Bles 

Mr. William P. Boardman 

Mr. Frank P. Bramble 

Mr. Virgis W. Colbert 

Mr. Charles K. Gifford 

Mr. Charles O. Holliday 

Mr. Paul D. Jones, Jr. 

Ms. Monica C. Lozano 

Mr. Thomas J. May 

Mr. Brian T. Moynihan 

Mr. Donald E. Powell 

Mr. Charles O. Rbssotti 

Mr. Robert W. Scully 

Mr. Thomas K. Montag 

Mr. David C. Darnell 

Ms. Barbara J. Desoer 

Ms. Sallie L. Krawcheck 

Mr. Joe L. Price 

Mr. Charles H. Noski 

Mr. Bruce R. Thompson 

Mr. Neil A. Cotty 

Ms. Lauren Mogensen 

Mr. Edward P. O'Keefe 

Mr. Tettence P. Laughlin 

Mukesh D, Ambani 

Title 

Director 

Director ^ 

Director 

Director 

Director 

Director 

Director . ' 

Director 

Director 

President, Chief Executive Officer 

Director 

Director 

Director 

President, Global Banking & Markets 

President, Global Commercial Banking 

President, Bank of America Homes 
Loans and Insurance Services 

President. Global Wealth and 
Investment Management 

President, Consumer and Small 
Business Banking 

Executive Vice President, Chief 
Financial Officer 

Chief Risk Officer 

Chief Accounting Officer 

Corporate Secretary 

General Counsel 

Legacy Asset Servicing Executive 

Director 



ADDENDUM: Park Boulevard IIA, LLC - Online EDS Submission 
Bank of America Corporation 

Sect/on V - CERTIFICATIONS 

B. FURTHER CERTIFICATIONS 

Bank of America Corporation and its subsidiaries, which include Bank of/\merica N.A., had approximately 
288,000 full time equivalent employees as of December 31, 2010. Accordingly, it is not possible for the Bank to 
pertomn due diligence across the full panoply of associates and Bank-related entities in preparing the Bank's 
response. Additionally, the Bank is routinely involved in litigation in various state and federal courts. The Bank 
makes all disclosures required by its regulators, including all required disclosures in its Annual Reports on Fomi 
10-K and Quarterty Reports on Fonn 10-Q, which are updated in Reports on Fonn 8-K (the "Reports"), all of 
which are filed with the Securities and Exchange Commission. Those Reports include disclosures of 
investigations and other matters as required by federal law and are publicly available. The Bank cannot confirm or 
deny the existence of any other, non-public investigation conducted by any govemment investigator unless 
required to do so by law. Further, to the Knowledge ofthe individual signing below and without independent 
inquiry, there are no Officers, Directors, or key employees of Bank of America, N.A. who are also employed by the 
City. However, employees of the corporation and its affiliates are subject to a written Code of Ethics (which each 
employee, on an annual basis, is required to read and acknowledge in writing) that requires all employees 
to disclose any outside activities and relationships that may pose a conflict of interest with the Bank and its 
activities. 

Litigation and Regulatory Matters listed in Bank of America Corporation's UNITED STATES SECURITIES 
AND EXCHANGE COMMISSION—FORM 10-K—ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) 
OF THE SECURITIES EXCHANGE ACT OF 1934—For the fiscal year ended December 31,2010. 

Litigation and Regulatory Matters 

In the ordinary course of business, the Corporation and its subsidiaries are routinely defendants |n or parties to 
many pending and threatened legal actions and proceedings, including actions brought on behalf of various 
classes of claimants. These actions and proceedings are generally based on alleged violations of consumer 
protection, securities, environmental, banking, employment and other laws. In some of these actions and 
proceedings, claims for substantial monetary damages are asserted against the Corppration and its subsidiaries. 

In the ordinary course of business, the Corporation and its subsidiaries are also subject to regulatory 
examinations, information gathering requests, inquiries and investigations. Certain subsidiaries ofthe Corporation 
are registered broker/dealers or investment advisors and are subject to regulation by the SEC, the Financial 
Industry Regulatory Authority (FINRA), the New Yorî  Stock Exchange, the FSA and other domestic, intemational 
and state securities regulators. In connection with formal and informal inquiries by those agencies, such 
subsidiaries receive numerous requests, subpoenas and orders for documents, testimony and information in 
connection with various aspects of their regulated activities. 

In view of the inherent difficulty of predicting the outcome of such litigation and regulatory matters, particulariy 
where the claimants seek very large or indeterminate damages or where the matters present novel legal theories 
or involve a large number of parties, the Corporation generally cannot predict what the eventual outcome ofthe 
pending matters will be, what the timing of the ultimate resolution of these matters will be, or what the eventual 
loss, fines or penalties related to each pending matter may be. 

In accordance with applicable accounting guidance, the Corporation establishes an accmed liability for litigation 
and regulatory matters when those matters present loss contingencies that are both probable and estimable. In 
such cases, there may be an exposure to loss in excess of any amounts accrued. When a loss contingency is not 
both probable and estimable, the Corporation does not establish an accrued liability. As a litigation or regulatory 
matter develops, the Corporation, in conjunction with any outside counsel handling the matter, evaluates on an 
ongoing basis whether such matter presents a loss contingency that is probable and estimable. If, at the time of 
evaluation, the loss contingency related to a litigation or regulatory matter is not both probable and estimable, the 
matter will continue to be monitored for further developments that would make such loss contingency both 
probable and estimable. Once the loss contingency related to a litigation or regulatory matter is deemed to be 
both probable and estimable, the Corporation will establish an accrued liability with respect to such loss 
contingency and record a corresponding amount of litigation-related expense. The Corporation continues to 



monitor the matter for further developments that could affect the amount of the accrued liability that has been 
previously established. Excluding fees paid to external legal service providers, litigation-related expense of $2.6 
billion was. recognized in 2010 compared to $1.0 billion for 2009. 

For a limited number of the matters disclosed in this Note for which a loss is probable or reasonably possible in 
future periods, whether in excess of a related accmed liability or where there is no accrued liability, the 
Corporation is able to estimate a range of possible loss. In determining whether it is possible to provide an 
estimate of loss or range of possible loss, the Corporation reviews and evaluates its material litigation and 
regulatory matters on an ongoing basis, in conjunction with any outside counsel handling the matter, in light of 
potentially relevant factual and legal developments. These may include infonnation leamed through the discovery 
process, rulings on dispositive motions, settlement discussions, and other rulings by courts, aril)itrators or others. 
In cases in which the Corporation possesses sufficient appropriate information to develop an estimate of loss or 
range of possible loss, that estimate is aggregated and disclosed; below. There may be other disclosed matters for 
which a loss is probable or reasonably possible but such an estimate may not be possible. For those matters 
where an estimate is possible, management currently estimates the aggregate range of possible loss is $145 
million to $1.5 billion in excess ofthe accrued liability (if any) related to those mahers. This estimated range of 
possible loss is based upon cun^ently available information and is subject to significant judgment and a variety of 
assumptions, and known and unknown uncertainties. The mahers underiying the estimated range will change 
from time to time, and actual results may vary significanay from the current estimate. Those matters for which an 
estimate is not possible are not included within this estimated range. Therefore, this estimated range of possible 
loss represents what the Corporation believes to be an estimate of possible loss only for certain mahers meeting 
these criteria. It does not represent the Corporation's maximum loss exposure. Information is provided below 
regarding the nature of all of these contingencies and, where specified, the amount of the claim associated with 
tiiese loss contingencies. Based on current knowledge, management does not believe that loss contingencies 
arising from pending matters, including the matters described herein, will have a material adverse effect on Uie 
consolidated financial position or liquidity of the Corporation. However, in light of the inherent uncertainties 
involved in these matters, some of which are beyond the Corporation's control, and tiie very large or 
indeterminate damages sought in some of these matters, an adverse outcome in one or more of these matters 
could be material to the Corporation's results of operations or cash flows for any particular reporting period. 

Auction Rate Securities Litigation 

Since October 2007, the Corporation, Memll Lynch and certain affiliates have been named as defendants in a 
variety of lawsuits and other proceedings brought by customers and botti individual and institutional investors 
regarding ARS. These actions generally allege tiiat the defendants: (i) misled Uie plaintiffe into believing that tiiere 
was a deeply liquid market for ARS, and (ii) failed to adequately disclose their or their affiliates' practice of placing 
their own bids to support ARS auctions. Plaintiffs assert that ARS auctions started failing from August 2007 
thnaugh February 2008 when the defendants and other broker-dealers stopped placing those "support bids." In 
addition to the matters described in more detail below, numerous arbitrations and individual lawsuits have been 
filed against tiie Corporation, Menrill Lynch and certain affiliates by parties who purchased ARS and are seeking 
relief Uiat includes compensatory and punitive damages tofaling in excess of $1.8 billion, as well as rescission, 
among other relief. ^ 

Securities Actions 

The Corporation and Merrill Lynch face a number of civil actions relating to the sales of ARS and management of 
ARS auctions, including two putative class action lawsuits in which the plaintiffs seek to recover the alleged 
losses in mari<et value of ARS securities purportedly caused by the defendants' actions. Plaintiffs also seek 
unspecified damages, including rescission, other compensatory and consequential damages, costs, fees and 
interest The first action, In Re Merrill Lynch Auction Rate Securities Litigation, is the result of the consolidation of 
two separate class action suits in the U.S. Disti-ict Court for the Southern District of New York. These suits were 
brought by two customers of Memll Lynch, on behalf of all persons who purchased ARS in auctions managed by 
Merrill Lynch, against Memll Lynch and its subsidiary Merrill Lynch, Pierce, Fenner & Smith Incorporated 
(MLPFS). On March 31, 2010, the U.S. Disti-ict Court for the Southern District of New York granted Memll Lynch's 
motion to dismiss. On April 22, 2010, a lead plaintiff filed a notice of appeal to the U.S. Court of Appeals for Uie 
Second Circuit, which is currentiy pending. The second action, Bondar v. Bank of America Corporation was 
brought by a putative class of ARS purchasers against the Corporation and Banc of America Securities, LLC 
(BAS) and is currentiy pending in the U.S. District Court for the Northern District of California. The Corporation 
and BAS have filed a motion to dismiss the amended complaint, which remains pending. 



AntitiTJSt Actions 

The Corporation, Memll Lynch and other financial institutions were also named in two putative antibust class 
actions in Hie U.S. District Court for the SouUiern Disti-ict of New Yori<. Plaintiffs in both actions assert federal 
antitmst claims under Section 1 of ttie Sherman Act based on allegations tiiat defendants conspired to restrain 
b-ade in ARS by placing support bids in ARS auctions, only to collectively wittidraw ttiose bids in February 2008, 
wljiich allegedly caused ARS auctions to fail. The plaintiff in the first action, Mayor and City Council of Baltimore, 
Maryland v. Citigroup, Inc.. et al., seeks to represent a class of issuers of ARS tiiat the defendants undenwrote 
between May 12,2003 and Febmary 13,2008. This issuer action seeks to recover, among oUier relief, the 
alleged above-mari<et interest payments Uiat ARS issuers allegedly have had to make after tiie defendants 
allegedly stopped placing "support bids" in ARS auctions. The plaintiff in Uie second action, Mayfield, et al. v. 
Citigroup, Inc.. et al., seeks to represent a class of investors that purchased ARS from tiie defendants and held 
ttiose securities when ARS auctions failed on February 13, 2008. Plaintiff seeks to recover, among other relief, 
unspecified damages for losses in the ARS' market value, and rescission oftiie investors' ARS purchases. Botti 
actions also seek tireble damages and attorneys' fees under the Sherman Acf s private civil remedy. On January 
25,2010, the court dismissed botii actions with prejudice and the plaintiffs' respective appeals are cun^entiy 
pending in the U.S. Court of Appeals for tiie Second Circuit. 

Checking Account Overdraft Litigation 

Bank of America, N.A (BANA) is currentiy a defendant in several consumer suits challenging certain deposit 
account-related business practices. Three of tiie suits are presenUy part of a multi-diisbict litigation (MDL) 
proceeding involving approximately 65 individual cases against 30 financial institutions assigned by the Judicial 
Panel on Multi-district Litigation to the U.S. Distiict Court for the Souttiem District of Florida. The three cases. 
Tomes v. Bank of America, N.A, Yourke, et al. v. Bank of America, N.A., et al. and Knighten v. Bank of America. 
N.A., allege ttiat BANA improperiy and unfairiy increased the number of overdraft fees it assessed on consumer 
deposit accounts by various means. The cases challenge the practice of reordering debit card transactions to post 
high-to-low and BANA's failure to notify customers at the point of sale that the transaction may result in an 
overdraft charge. The cases also allege that BANA's disclosures and advertising regarding the posting of debit 
card transactions are false, deceptive and misleading. These cases assert claims including breach of the implied 
covenant of good faith and fair dealing, conversion, unjust enricliment and violation of the unfair and deceptive 
practices statutes of various states. Plaintiffs generally seek restitution of all overdraft fees paid to BANA as a 
result of BANA's allegedly wrongful business practices, as well as disgorgement, punitive damages, injunctive 
relief, pre-judgment interest and attorneys' fees. Omnibus motions to dismiss many of the complaints involved in 
the MDL, including Tomes, Youri<e and Knighten, were denied on March 12, 2010. Trial is currently scheduled for 
March 26,2012. Afburth pufative class action, Phillips, et al. v. Bank of America, N.A, which includes similar 
allegations, will shortly become part of tiie MDL proceedings. 

In December 2004. BANA was also named as tiie defendant in Closson. et al. v. Bank of America, et al.. a 
putative class action currentiy pending in the California Court of Appeal. First Dish-id, Division 1, which also 
challenges BANA's practice of reordering debit card transactions to post deposits in high-to-low order. Closson 
asserts claims for violations of California sfate law. and seeks restitution, disgorgement, actual and punitive 
damages, a corrective advertising campaign and injunctive relief. BANA entered into a settlement in Closson, 
which received final approval by the Superior Court of the Sfate of Califomia for the County of San Francisco on 
August 3,2009. The settlement provides for a $35 million payment by BANA in exchange for a release of the 
claims against BANA by the members of ttie nationwide settlement class. Several settlement class members who 
objected to tiie final approval of ttie settlement have appealed. Ifthe Closson settlement is affirmed, it will likely 
bar the claims of many oftiie putative class members in Tomes, Youri<e and Knighten, as many of tiiose class 
members are covered by the pufative class in Closson. 

On January 27,2011, the Corporation reached a settiement in principle with the lead plaintiffs in the MDL. subject 
to complete final documentation and court approvals. The settlement will provide for a payment by the 
Corporation of $410 million (which amount was fully accoied by the Corporation as of December 31,2010) in 
exchange for a complete release of claims asserted against the Corporation in the MDL. The settlement also 
contemplates that a stay will be requested in the Closson appeal and tiiat, when this settlement becomes 
effective, ttie appeal in Closson will be withdrawn and tiie settlement in Closson will be effectuated according to 
its terms. \ 



Countiywide Bond Insurance Litigation 

The Corporation, Countiywide Financial Corporation (CFC) and various oUier Countiywide entities are subject to 
claims firom several monoline bond insurance companies. These claims generally relate to bond insurance 
policies provided by the insurers on certain securitized pools of home equity lines of credit and fixed-rate second-
lien mortgage loans. Plaintiffe in these cases generally allege that they have paid claims as a result of defaults in 
the underiying loans and assert that these defaults are the result of Improper undenvriting by the defendants. 

MBIA 

The Corporation, CFC and various other Countrywide entities are named as defendants in two actions filed by 
MBIA Insurance Corporation (MBIA). The first action, MBIA Insurance Corporation, Inc. v. Countiywide Home 
Loans, et al., is pending in New York Supreme Court, New York County. In April 2010, the court granted in part 
and denied in part the Countrywide defendants' motion to dismiss and denied the Corporation's motion to dismiss. 
The parties have filed cross-appeals from this order. On December 22, 2010. the court issued an order on MBIA's 
motion for use of sampling at tiial. in which the court held that MBIA may attempt to prove its breach of contract 
and fraudulent inducement claims through examination of statistically significant samples of ttie securitizations at 
issue. In its onjer, the court did not endorse any of MBIA's specific sampling proposals and stated ttiat defendants 
have "significant valid challenges" to MBIA's metiiodology that they may present at tiial. together with defendants' 
own views and evidence. 

The second MBIA action. MBIA Insurance Corporation. Inc. v. Bank of America Corporation, Countirywide 
Financial Corporation, Countrywide Home Loans, Inc., Countrywide Securities Corporation, et al., is pending in 
the Superior Court of the State of Califomia, County of Los Angeles. MBIA purports to bring this action as 
subrogee to the note holders for certain securitized pools of home equity lines of credit and fixed-rate second-lien 
mortgage loans and seeks unspecified damages and declaratory relief. On May 17. 2010. the court dismissed tiie 
claims against the Countrywide defendants wiUi leave to amend, but denied the request to dismiss MBIA's 
successor liability claims against tiie Corporation. On June 21,2010, MBIA filed an amended complaint re
asserting its previously dismissed claims against the Countrywide defendants, re-asserting the successor liability 
claim against the Corporation and adding Countrywide Capital Markets, LLC as a defendant. The Countiywide 
defendants filed a demurrer to the amended complaint, but the court declined to rule on the demurrer and instead 
entered an order which stays this case until August 1, 2011. 

Syncora , i 

The Corporation, CFC and various other Countrywide entities are named as defendants in an action filed by 
Syncora Guarantee Inc. (Syncora) entitied Syncora Guarantee Inc. v. Countrywide Home Loans. Inc.. et al. This 
action. currenUy pending in New York Supreme Court. New York County, relates to bond insurance policies 
provided by Syncora on certain securitized pools of home equity lines of credit. In March 2010, the court issued 
an onJer that granted in part and denied in part ttie Countrywide defendants' motion to dismiss. Syncora and ttie 
Countrywide defendants have filed cross-appeals firom this order. In May 2010, Syncora amended its complaint. 
Defendants filed an answer to Syncora's amended complaint on July 9, 2010, as well as a counterclaim for 
breach of contract and declaratory judgment The parties have agreed to stay the counterclaim until August 15. 
2011 

FGIC 

The Corporation, CFC and various other Countrywide entities are named as defendants in an action filed by 
Financial Guaranty Insurance Company (FGIC) entitied Financial Guaranty Insurance Co. v. Countrywide Home 
Loans, Inc. This action. currenUy pending in New York Supreme Court. New York County, relates to bond , 
insurance policies provided by FGIC on certain securitized pools of home equity lines of credit and fixed-rate 
second-lien mortgage loans. In June 2010, the court entered an order that granted In part and denied in part the 
Countiywide defendants' motion to dismiss. FGIC and tiie Countrywide defendants have filed cross-appeals fi^om 
tills order. Defendants filed an answer to FGIC's amended complaint on July 19, 2010. On March 24. 2010, CFC 
and certain otiier Countrywide entities filed a separate but related action against FGIC in New Yori< Supreme 
Court seeking monetary damages of at least $100 million against FGIC in connection with FGIC's failure to pay 
claims under certain bond insurance policies. 



Ambac 

The Corporation, CFC and various other Countiywide entities are narhed as defendants In an action filed by 
Ambac Assurance Corporation (Ambac) entitied Ambac Assurance Corporation and The Segregated Account of 
Ambac Assurance Corporation v. Countrywide Home Loans, Inc., et al. This action, cuttently pending in New Yori? 
Supreme Court, New Yori< County, relates to bond insurance policies provided by Ambac on certain securitized 
pools of home equity lines of credit and fixed-rate second-lien mortgage loans. On December 10,2010, 
defendants filed answers to the complaint 

Countiywide Equity and Debt Securities Matters 

Certain New Yori< state and municipal pension fijnds have commenced litigation |n the U.S. Disti-ict Court for tiie 
Cenb^l Distiict of California, entitied In re Countrywide Financial Corporation Securities Litigation, against CFC. 
certain other Countiywide entities and several former CFC officers and directors. This action alleges violations of 
ttie anti'firaud provisions of the Securities Exchange Act of 1934 and Sections 11 and 12 of the Securities Act of 
1933. Plaintiffe claim losses in excess of $25.0 billion that plaintiffe allegedly experienced on certain CFC equity 
and debt securities. Plaintifis also assert additional claims against BAS, MLPFS and other underwriter defendants 
under Sections 11 and 12 of ttie Securities Act of 1933. Plaintiffe' allege tiiat CFC made false and misleading 
statements in certain SEC filings and elsewhere conceming the nature and quality of Its loan underwriting 
practices and its financial results. On April 2,2010, the parties reached an agreement in principle to settie this 
action for $624 million in exchange for a dismissal of all claims with prejudice. On August 2, 2010, the court 
preliminarily approved ttie settlement On December 1, 2010, CFC and the plaintiffe agreed to amend the 
settiement to allow CFC to use up to $22.5 million of the settlement funds for a two-year period following final 
approval of the settiement to resolve any claims asserted by investors who chose to exclude themseh/es fi-om the 
class. On January 7,2011, the court preliminarily approved this amendment The settlement remains subject to 
final court approval. 

Interchange and Related Litigation 

A group of merchants have filed a series of putative class actions and individual actions with regard to 
interchange fees associated with Visa and MasterCard payment card transactions. These actions, which have 
been consolidated in the U.S. District Court for the Eastern District of New York under the caption In Re Payment 
Card Interchange Fee and Merchant Discount Anti-Tmst Litigation (Interchange), name Visa, MasterCard and 
several banks and bank holding companies, including the Corporation, as defendante. Plaintiffs allege that the 
defendants conspired to fix the level of default interchange rates, which represent Uie fee an issuing bank charges 
an acquiring bank on every transaction. Plaintiffe also challenge as unreasonable restraints of trade under Section 
1 ofthe Sheman Act certain mles of Visa and MasterCard related to merchant acceptance of payment cards at 
the point of sale. Plaintiffe seek unspecified damages and injunctive relief based on their assertion that 
interchange would be lower or eliminated absent the alleged conduct. On January 8, 2008. the court granted 
defendante' motion to dismiss all claims for pre-2004 damages. Motions to dismiss the remainder of the complaint 
and plaintiffe' motion for class certification are pending. 

In addition, plaintiffe filed supplemental complaints against certain defendants, including the Corporation, relating 
to initial public offerings (the IPOs) of MasterCard and Visa. Plaintiffe allege that ttie MasterCard and Visa IPOs 
violated Section 7 of tiie Clayton Act and Section 1 of the Sherman Act. Plaintiffe also assert that the MasterCard 
IPO was a fraudulent conveyance. Plaintiffe seek unspecified damages and to undo ̂ the IPOs. Motions to dismiss 
both supplemental complainte remain pending. 

The Corporation and certain of ite affiliates previously entered into loss sharing agreemente witti Visa and other 
financial institutions in connection with certain antitrust litigation against Visa, including Interchange. The 
Corporation and these same affiliates have now entered into additional loss sharing agreements for Interchange 
that cover all defendante. including MasterCard. Collectively, the loss-sharing agreemente require the Corporation 
and/or certain affiliates to pay 11.6 percent of the monetary portion of any comprehensive Interchange settlement 
In the event of an adverse judgment, the agreemente require tiie Corporation and/or certain affiliates to pay 12.8 
percent of any damages associated with Visa-related claims (Visa related damages), 9.1 percent of any damages 
associated with MasterCard-related claims, and 11.6 percent of any damages associated with intemetwori< claims 
(internetwork damages) or not associated specifically witii Visa or MasterCard-related claims (unassigned 
damages). 



Pursuant to Visa's publicly-disclosed Retrospective Responsibility Plan (ttie RRP), Visa placed certain proceeds 
fi-om its IPO into an escrow fijnd (the Escrow). Under the RRP, funds in ttie Escrow may be accessed by Visa and 
ite members, including Bank of Arnerica, to pay for a comprehensive settiement or damages in Interchange, with 
the Corporation's paymente fi-om the Escrow capped at 12.81 percent of tiie ftjnds ttiat Visa places therein. 
Subject to that cap, the Corporation may use Escrow funds to cover 66.7 percent of ite monetary payment 
towards a comprehensive Interchange settiement 100 percent of ite payment for any Visa-related damages and 
66.7 percent of its payment for any internetwori< and unassigned damages. 

In re Initial Public Offering Securities Litigation 

BAS, Merrill Lynch, MLPFS, and certain of their subsidiaries, along witii ottier undenwriters, and various issuers 
and others, were named as defendants in a number of putative class action lawsuite that have been consolidated 
in the U.S. Distiict Court for the Southern District of New York as In re Initial Public Offering Securities Litigation. 
Plaintiffe contend, among ottier tilings, ttiat defendante failed to make certain required disclosures in the 
registration statemente and prospectuses for applicable offerings regarding alleged agreemente witii institutional 
investors that tied allocations in certain offerings to the purchase orders by those investors in the aftermarket 
Plaintiffe allege tiiat such agreemente allowed defendante to manipulate the price oftiie securities sold in tiiese 
offerings in violation of Section 11 of the Securities Act of 1933 and Section 10(b) of tiie Securities Exchange Act 
of 1934, and SEC rules pnsmulgated thereunder. The parties agreed to setUe ttie matter, for which the court 
granted final approval. Some putative class members have filed an appeal, which remains pending, in the U.S. 
Court of Appeals for tiie Second Circuit seeking reversal of the final approval. 

Lehman Brothers Holdings, Inc. Litigation ^ 

Beginning in September 2008, BAS, MLPFS. Countiywide Securities Corporation (CSC) and LaSalle Financial 
Services Inc., along with other underwriters and individuals, were named as defendante in several putative class 
action lawsuite filed in federal and state courte. All of these cases have since been transferred or conditionally 
ti^nsfen-ed to the U.S. District Court for the Southern District of New Yori< under the caption In re Lehman 
Brothers Securities and ERISA Litigation. Plaintiffe allege tiiat the undenvriter defendants violated Section 11 of 
the Securities Act of 1933, as well as various state laws, by making false or misleading disclosures about tiie real 
estate related investments and mortgage lending practices of Lehman Brothers Holdings, Inc. (LBHI) in 
connection with various debt and convertible stock offerings of LBHI. Plaintiffe seek unspecified damages. On 
June 4, 2010, defendants filed a motion to dismiss the complaint, whk;h remains pending. 

Lehman Setoff Litigation 

In 2008, following the bankruptcy filing of LBHI, Lehman Brothers Special Financing Inc. (LBSF) owed money to 
BANA as a result of various tenninated derivatives ttansactions entered into pursuant to one or more ISDA 
Master Agreements betweeri the parties. The net termination values of these derivative ttansactions resulted in 
estimated claims by BANA against LBSF in excess of $1.0 billion. LBHI had guaranteed this exposure and, as 
part of an arrangement through which various LBHI subsidiaries and affiliates'would retain an ability to over draw 
their accounte during worthing hours, had $500 million in cash (plus $1.8 million in accmed interest) on deposit 
with BANA in a deposit account (the Deposit Account). 

On November 10,2008, BANA exercised its right of setoff against the Deposit Account to partially satisfy daims 
ttiat BANA had asserted against LBSF and LBHI pursuant to Uie ISDA agreements and the LBHI guarantee. At 
the same time, BANA exercised ite right of set off against five otiier LBHI accounts holding an additional $7.5 
million (one of which, in the amount of approximately $500,000, was later reversed). On November 26. 2008, 
BANA commenced an adversary proceeding against LBSF and LBHI in their Chapter 11 bankruptcy proceedings 
in the U.S. Bankmptcy Court for the Southern District of New York. BANA sought a declaration that its setoff of 
LBHI's fijnds was proper and not in violation ofthe automatic stay imposed under the Bankruptcy Code. In 
response, LBHI filed counterclaims against BANA alleging that BANA had no right to set off against the $502 
million held in the Deposit Account and that tiie entire setoff was in violation oftiie automatic stay, LBHI sought 
the return of the set-off funds plus prejudgment interest and unspecified damages for violation of ttie automatic 
stay, including attorneys' fees and interest LBSF and LBHI also argued in their summary judgment papers tiiat 
the entire setoff was in violation of the automatic stay, although ttiey did not plead tumover of tiie funds held In the 
other accounte. ' 



On December 3, 2010. the Bankruptcy Court entered summary judgment against BANA with respect to setoff of 
Uie Deposit Account and directed BANA to pay to LBSF and LBHI $602 million, plus interest at nine percent per 
annum firom November 10,2008 through tiie date of the judgment. The court conducted a status conference on , 
January 19, 2011 and directed the parties to discuss and present a further order regarding LBHI's request for 
sanctions pertaining to BANA's alleged vk)lation of the automatk: stay. LBSF and LBHI publicly indicated that they 
would request tumover pf the $7 million that was set off from the ottier accounte plus an additional amount to 
account for changes in fbreign exchange rates. The parties have since agreed in principle to settle botti the 
sanctions issue and the question of turnover ofthe additional $7 million for an ittevocable payment of $1.5 million 
by BANA. The settiement, which has still to be finally documented and Is subject to approval ofthe Bankmptcy 
Court, would express that BANA admits no liability or wrongdoing with respect to sanctions, and that LBHI and 
LBSF reserve no righte to seek recovery of the $7 million, on appeal or othenvise. BANA will oppose that request 
BANA has preserved ite appellate righte as to ttie December 3 order and intends to file an appeal upon entiy of a 
final order approving the settiement 

MBIA Insurance Corporation CDO Litigation 

On April 30, 2009, MBIA and LaCrosse Financial Products, LLC filed a complaint in New Yori< State Supreme 
Court, New Yoric County, against MLPFS and Menill Lynch International (MLI) under the caption MBIA Insurance 
Corporation and LaCrosse Financial Products, LLC v. Merrill Lynch Pierce Fenner and Smith Inc., and Merrill 
Lynch Intemational. The complaint relates to certain credit default swap and insurance agreemente by which 
plaintiffe provided credit protection to MLPFS and MLI and other parties on CDO securities. Plaintiffe claim that 
MLPFS and MLI did not adequately disclose the credit quality and other risks of the CDO securities and 
underlying collateral. The complaint alleges claims for fraud, negligent misrepresentation, breach of ttie Implied 
covenant of good faitti and fair dealing and breach of contract and seeks rescission and unspecified 
compensatory and punitive damages, among other relief. On April 9, 2010, the court granted defendante' motion 
to dismiss as to the firaud, negligent misrepresentation, breach of the implied covenant of good faith and fair 
dealing and rescission claims, as well as a portion of the breach of contract claim. Plaintiffe have appealed the 
dismissal of their claims and MLI has cross-appealed the denial of ite motion to dismiss tiie breach of contract 
claim in ite entirety. On Febmary 1,2011. the appellate court dismissed tiie case against MLI in its entirety. MBIA 
has filed a request to appeal the appellate court's decision to the New York State Court of Appeals and has 
requested permission from the trial court to file an amended complaint 

Memll Lynch Acquisition-related Matters 

Since January 2009, the Corporation and certain of ite current and former officers and directors, among others, 
have been named as defendants in a variety of actions filed in state and federal courte relating to the 
Corporation's acquisition of Memll Lynch (the Acquisition). These acquisition-related cases consist of securities 
actions, derivative actions and actions under ERISA. The claims in these actions generally concem (1) the 
Acquisition; (ii) the financial condition and 2008 fourth-quarter losses experienced by the Corporation and Merrill 
Lynch; (iii) due diligence conducted in connection with the Acquisition; (iv) the Corporation's agreement that 
Merrill Lynch could pay up to $5.8 billion in bonus payments to Memll Lynch employees; (v) the Corporation's 
discussions with government officials in December 2008 regarding the Corporation's consideratk^n of invoking the 
material adverse change clause in the Acquisition agreement and the possibility of obtaining government 
assistance in completing the Acquisition; and/or (vi) alleged material misrepresentations and/or material 
omissions in the proxy statement and related materials for the Acquisition. 

Securities Actions 

Plaintiffe in Uie putative securities class actions in the In re Bank of America Securities, Derivative and 
Employment Retirement Income Security Act (ERISA) Litigation (Securities Plaintiffs) represent all (i) purchasers 
of ttie Corporation's common and preferred securities between September 15, 2008 and January 21, 2009; (ii) 
holders ofthe Corporation's common stock or Series B Prefeaed Stock as of October 10,2008; and (iii) 
purchasers ofthe Corporation's common stock issued in the offering Uiat occun-ed on or about October 7,2008. 
During tiie purported class period, the Corporation had between 4,560,112,687 and 5,017.579,321 common 
shares outetanding and the price of those securities declined fi-om $33.74 on September 12,2008 to $6.68 on -
January 21,2009. Securities Plaintiffs claim violations of Sections 10(b), 14(a) and 20(a) of the Securities 
Exchange Act of 1934, and SEC rules promulgated ttiereunder. Securities Plaintiffs' amended complaint also 
alleges violations of Sections 11.12(a)(2) and 15 of the Securities Act of 1933 related to an offering of tiie 
Corporation's common stock that occurred on or about October 7. 2008. and names BAS and MLPFS. among 
others, as defendante on the Section 11 and 12(a)(2) claims. The Corporation and ite codefendante filed motions 



to dismiss, which ttie court granted in part by dismissing certain ofthe Securities Plaintiffe' claims under Section 
10(b) ofthe Securities Exchange Act of 1934. Securities Plaintiffe have filed a second amended complaint which 
seeks to replead some of the dismissed claims as well as add claims under Sections 10(b) and 20(a) of the 
Securities Exchange Act of 1934 on behalf of holders of certain debt, preferred securities and option securities. 
The Corporation and its co-defendants have filed a motion to dismiss the second amended complaint's new and 
amended allegations, which remains pending. Securities Plaintiffe seek unspecified monetary damages, legal 
costs and attorneys'fees. 

Several individual plaintiffe have opted to pursue claims apart firom the Inte Bank of America Securities. 
Derivative, and Employment Retirement Income Security Act (ERISA) Litigation and, accordingly, have initiated 
individual actions relying on substantially tiie same facts and claims as the Securities Plaintiffe in the U.S. Distiict 
Court for the Southem Disttict of New Yori<. 

On January 13,2010, the Corporation, Memll Lynch and certain of the Corporation's cunrent and former officers 
and directors were named in a purported class action filed in the U.S. Disttict Court for the Southern Distiict of 
New Yoric entitied Domfest v. Bank of America Corp., et al. The action is purportedly brought on behalf of 
investors in Corporation option contracts between September 15,2008 and January 22, 2009 and alleges that 
during tiie class period approximately 9.5 million Corporation call option conti-acte and approximately eight million 
Corporation put option contracte were already traded on seven oftiie Options Clearing Corporation exchanges. 
The complaint alleges tiiat defendants violated Sections 10(b) and 20(a) ofthe Securities Exchange Act of 1934 
and SEC mles promulgated ttiereunder. On April 9. 2010, the court consolidated this action with ttie consolidated 
securities action in the In re Bank of America Securities, Derivative and Employment Retirement Income Security 
Act (ERISA) Litigation, and ruled Uiat ttie plaintiffs may pursue the action as an individual action. Plaintiffe seek 
unspecified monetary damages, legal costs and attorneys' fees. 

Derivative Actions 

Several of tiie derivative actions related to the Acquisition that were pending in the Delaware Court of Chancery 
were consolidated under the caption In re Bank of America Corporation Stockholder Derivative Litigation. In 
addition, the MDL ordered the transfer of actions related to the Acquisition ttiat had been pending in various 
federal courts to the U.S. District Court for the Southern District of New York for coordinated or consolidated 
pretiial proceedings. These actions have been separately consolidated and are now pending under ttie caption In 
re Bank of America Securities. Derivative, and Employment Retirement Income Security Act (ERISA) Litigation. 

On October 9. 2009, plaintiffe in the derivative actions in the In re Bank of America Securities, Derivative and 
Employment Retirement Income Security Act (ERISA) Litigation (the Derivative Plaintiffe) filed a consolidated 
amended derivative and class action complaint The amended complaint names as defendants certain ofthe 
Corporation's current and former directors, officers and financial advisors, and certain of Merrill Lynch's current 
and former directors and officers. The Corporation is named as a nominal defendant with respect to the derivative 
claims. The amended complaint asserte claims for, among other things: (i) violation of federal securities laws; (ii) 
breach of fiduciary duties; (iii) Uie retum of incentive compensation that is alleged to be inappropriate in view of 
ttie work performed and the results achieved by certain ofthe defendants; and (iv) contribution in connection with 
ttie Corporation's exposure to significant liability under state and federal law. The amended complaint seeks 
unspecified monetary damages, equitable remedies and other relief On February 8. 2010. the Derivative Plaintiffe 
voluntarily dismissed their claims against each of the fomner Menill Lynch officers and directors witiiout prejudice. 
The Corporation and ite co-defendants filed motions to dismiss, which were granted in part on August 27, 2010. 
On October 18, 2010, tiie Corporation and its co-defendants answered ttie remaining allegations asserted by ttie 
Derivative Plaintiffe. 

On Febmary 17,2010, an alleged shareholder ofthe Corporation filed a purported derivative action, entitied 
Bahnmaier v. Lewis, et al.. in the U.S. District Court for the Souttiem District of New Yotk. The complaint names 
as defendants certain of ttie Corporation's current and former directors and officers, and one of Merrill Lynch's 
former officers. The complaint alleges, among other things, that the individual defendante breached their fiduciary 
duties by failing to provide accurate and complete infonnation to shareholders regarding: (i) certain Acquisition-
related evente; (ii) the potential for litigation resulting firom Countrywide's lending practices; and (iii) the risk posed 
to ttie Corporation's capital levels as a result of Countiywide's loan losses. The complaint also asserte claims 
against the individual defendants for breach of fiduciary duty by failing to maintain adequate intemal controls, 
unjust enrichment, abuse of control and gross mismanagement in connection with the supen/ision and 
management of the operations, business and disclosure controls of the Corporation. The Corporation is named as 
a nominal defendant only and no monetary relief is sought against it. The complaint seeks, among other things, 
unspecified monetary damages, equitable remedies and other relief. On December 14.2010, the court entered an 
order dismissing the complaint without prejudice. . , , 



The Corporation and certain of ite current and former directors are also named as defendante in several putative 
class and derivative actions in tiie Delaware Court of Chancery, including Rotiibaum v. Lewis; Southeastern 
Pennsylvania Transportation Auttiority v. Lewis; Tremont Partners LLC v. Lewis; Kovacs v. Lewis; Stern v. Lewis; 
and Houx v. Lewis, brought by shareholders alleging breaches of fiduciary duties and waste of corporate assete in 
connection wiUi the Acquisition. On April 27,2009, Uie Delaware Court of Chancery consolidated Uie derivative 
actions under the caption In re Bank of America Corporation Stockholder Derivative Litigation. The complaint 
seeks, among otiier things, unspecified monetary damages, equitable remedies and other relief. On April 30, 
2009, Uie putative class claims in tiie Stem v. Lewis and Houx v. Lewis actions were voluntarily dismissed without 
prejudice. Trial is scheduled for October 2012. 

ERISA Actions 

On October 9, 2009, plaintiffe in the ERISA actions in the In re Bank of America Securities, Derivative and 
Employment Retirement Income Security Act (ERISA) Litigation (Uie ERISA Plaintiffe) filed a consolidated 
amended complaint for breaches of duty under ERISA. The amended complaint is brought on behalf of a 
purported class that consiste of participante in the Corporation's 401(k) Plan, the Corporation's 401(k) Plan for 
Legacy Companies, Uie CFC 401 (k) Plan (collectively, tiie 401 (k) Plans) and ttie Corporation's Pension Plan. The 
amended complaint alleges violations of ERISA, based on, among other things: (i) an alleged failure to pmdentiy 
and loyally manage the 401 (k) Plans and Pension Plan by continuing to offer the Corporation's common stock as 
an investment option or measure for participant contributions; (ii) an alleged failure to monitor tiie fiduciaries of ttie 
401 (k) Plans and Pension Plan; (iii) an alleged failure to provide complete and accurate infonnation to tiie 401 (k) 
Plans and Pension Plan participante with respect to the Memll Lynch and Countrywide acquisitions and related 
matters; and (iv) alleged co-fiduciary liability for Uiese purported fiduciary breaches. The amended complaint 
seeks unspecified monetary damages, equitable remedies and other relief. On August 27, 2010, ttie court 
dismissed the complaint brought by plaintiffe In the consolidated ERISA action in ite entirety. The ERISA Plaintiffe 
filed a notice of appeal of the court's dismissal of their actions. The parties then stipulated to the dismissal of the 
appeal with ttie agreement tiiat the ERISA Plaintiffe can reinstate their appeal at any time up until July 27,2011. 

NYAG Action ^ 

On Febmary 4, 2010, the New Yorit Attomey General (NYAG) filed a civil complaint in the Supreme Court of New 
York State, entitied People ofthe State of New York v. Bank of America, et al. The corhplaint names as 
defendants the Corporation and tiie Corporation's former CEO and CFO, and alleges violations of Sections 352, 
352-c(1)(a), 352-c(1)(c), and 353 ofthe New York General Business Law, commonly known as the Martin Act, 
and Section 63(12) of the New York Executive Law. The complaint seeks an unspecified amount in disgorgement 
penalties, restitution, and damages ahd other equitable relief. The court has ordered fact discovery to be 
complete by September 30, 2011. 

Montgomery 

The Corporation, several of its current and former officers and directors, BAS, MLPFS and other unaffiliated 
undenvriters have been named as defendants in a putative class action filed in the U.S. Distiict Court for the 
Southem District of New York entitied Montgomery v. Bank of America, et al. Plaintiff filed an amended complaint 
on January 14, 2011. Plaintiff seeks to sue on behalf of all persons who acquired certain series of preferred stock 
offered by the Corporation pursuant to a shelf registration statement dated May 5, 2006. PlaintifPs claims arise 
ft^om ttiree offerings dated January 24,2008, January 28,2008 and May 20,2008, from which the Corporation 
allegedly received proceeds of $15.8 billion. The amended complaint asserts claims under Sections 11,12(a)(2) 
and 15 ofthe Securities Act of 1933, and alleges that the prospectus supplemente associated witii the offerings: 
(i) failed to disclose that tiie Corporation's loans, leases, CDOs and commercial MBS were impaired to a greater 
extent than disclosed; (ii) misrepresented the extent of the impaired assete by failing to establish adequate 
reserves or properiy record losses for ite impaired assete; (iii) misrepresented the adequacy of ttie Corporation's 
intemal conti-ols In light of the alleged impairment of ite assets; (iv) misrepresented Uie Corporation's capital base 
and Tier 1 leverage ratio for risk-based capital in light of the allegedly impaired assete; and (v) misrepresented the 
tiioroughness and adequacy of Uie Corporation's due diligence in connection with ite acquisition of Countrywide. 
The amended complaint seeks rescission, compensatory and other damages. 



Mortgage-backed Securities Litigation ^ 

The Corporation and ite affiliates. Countrywide entities and their affiliates, and Merrill Lynch entities and their 
affiliates have been named as defendants in several cases relating to tiieir various roles as issuer, originator, 
seller, depositor, sponsor, undenvriter and/or conttolling entity in MBS offerings, pursuant to which the MBS 
Investors were entitied to a portion oftiie cash flow fi-om the underiying pools of mortgages. These cases 
generally include purported class acjtton suite and actions by individual MBS purchasers. Although the allegations 
vary by lawsuit ttiese cases generally allege Uiat the registrati'on statemente, prospectuses and prospectus 
supplemente for securities Issued by securitization tiruste contained material misrepresentations and omissions, in 
violation of Sections 11 and 12 of the Securities Act of 1933 and/or state securities laws and other state statutory 
and common laws. These cases generally involve allegations of false and misleading statements regarding: (i) the 
process by which the properties tiiat served as collateral for ttie mortgage loans underiying the MBS were 
appraised; (ii) the percentage of equity that mortgage borrowers had In their homes; (ill) ttie bonnowers' ability to 
repay ttieir mortgage loans; and (iv) ttie underwriting practices by which tiiose mortgage loans were originated 
(collectively, the MBS Claims). In addition, several of the cases discussed below assert claims related to the 
ratings given to the different benches of MBS by rating agencies. Plaintiffe in ttiese cases generally seek 
unspecified compensatory damages, unspecified costs and legal fees and, in some instances, seek rescission. 

Luttier Litigation and Related Actions 

David H. Luttier and various pension funds (collectively, Luther Plaintiffe) commenced a putative class action 
against CFC, several of ite affiliates, BAS, MLPFS and ottier entities and individuals in Califomia Superior Court 
for Los Angeles County entitied Luttier v. Countrywide Financial Corporation, et al (tiie Luttier Action). The Luther 
Plaintiffe claim ttiat tiiey and other unspecified investors purchased MBS issued by subsidiaries of CFC in 429 
offerings between January 2005 and December 2007. The Luther Plaintiffe certified tiiat tiiey collectively 
purchased securities in 61 of the 429 offerings for approximately $216 million. On January 6, 2010, the court ' 
granted CFC's motion to dismiss, with prejudice, due to lack of subject matter jurisdiction. The Luther Plaintiffe' 
appeal to the Califomia Court of Appeal is cuttentiy pending. 

Following the dismissal oftiie Luther Action, the Maine State Retirement System filed a putative class action in 
tiie U.S. District Court for the Central Distiict of Califomia, entitied Maine State Retirement System v. Countiywide 
Financial Corporation, et al. (the Maine Action). The Maine Action names tiie same defendants as the Luther 
Action, as well as the Corporation and NB Holdings Corporation, and asserts substantially the same allegations 
regarding 427 of the MBS offerings that were at issue in the Luther Action. On May 14. 2010. the court appointed 
Uie Iowa Public Employees' Retirement System (IPERS) as Lead Plaintiff. On July 13.2010. IPERS filed an 
amended complaint, which added additional pension fund plaintiffe (collectively, the Maine Plaintiffe). The Maine 
Plaintiffe certified tiiat they purchased securities in 81 of those 427 offerings,,for approximately $538 million. On 
November 4, 2010, the court granted CFC's motion to dismiss the amended complaint in its entirety, and ordered 
tiie Maine Plaintiffs to file a second amended complaint within 30 days. In so doing, the court held that the Maine 
plaintiffe only have standing to sue over the 81 offerings in which they actually purchased MBS. The court also 
held tiiat the applicable statute of limitations could be tolled by the filing of the Luther Action only with respect to 
tiie offerings in which the Luther Plaintiffe actually purchased MBS. On December 6,2010, the Maine Plaintiffs 
filed a second amended complaint that relates to 14 MBS offerings. 

Westem Conference of Teamsters Pension Tmst Fund (Western Teamsters) filed suit against the same 
defendante named In the Maine Action on November 17,2010 in the Superior Court of Califomia, Los Angeles 
County, entitied Westem Conference of Teamsters Pension Tmst Fund v. Countrywide Financial Corporation, et 
al. Westem Teamsters claims tiiat it and otiier unspecified investors purchased MBS issued in the 428 offerings 
that were also at issue In the Luther Action. The Westem Teamsters action has been stayed by tiie Superior 
Court pending resolution of tiie appeal of tiie Luttier Action. 

The New Mexico State Invesbnent Council, New Mexico Educational Retirement Board and New Mexico Public 
Employees Retirement Association (the New Mexico Plaintiffe) have also brought an action against CFC and 
several of ite affiliates, current and former officers, as well as third-party undenvriters in New Mexico District Court 
for tiie County of Santa Fe, entitied New Mexico State Investment Council, et al. v. Countrywide Financial 
Corporation, et al. A related action was later filed against the individual defendante in California Superior Court, 
entitied New Mexico State Investment Council, et al. v. Stanford L. Kurtand, et al. On November 15,2010, the 
parties agreed to resolve and dismiss these two cases in their entirety with prejudice for an amount that is not 
material to the Corporation's resulte of operations. 



Puttiam Bank filed a putative class actiori lawsuit on January 27, 2011 against CFC, the Corporation, certain of 
their subsidiaries, and certain individuals in the U.S. Distiict Court for the District of Connecticut entitled Putnam 
Bank v. Countrywide Financial Corporation, et al. Putnam Bank alleges that It purchased approximately $33 
million in eight MBS offerings issued by subsidiaries of CFC between August 2005 and September 2007. All eight 
offerings were also included in tiie Luttier Action and ttie Maine Action. In addition to certain MBS Claims, Putiiam 
Bank contends among other tilings that defendante made false and misleading statemente regarding: (i) the 
number of mortgage loans in each offering that were originated under reduced documentation programs; (ii) tiie 
method by which mortgages were selected for inclusion in tiie collateral pools underiying tfie offerings; and (iii) 
the analysis conducted by ratings agencies prior to assigning ratings to ttie MBS. 

Countiywide may also be subject to conti-actual indemnification obligations for the benefit of certain defendante 
involved in the MBS matters discussed above. 

IndyMac Litigation 

In 2006 and 2007, MLPFS, CSC and ottier financial institutions participated as undenvriters in MBS offerings in 
which IndyMac MBS, Inc. securitized residential mortgage loans originated or acquired by IndyMac Bank. F.S.B. 
(IndyMac Bank) and created buste tiiat issued MBS. In 2009, tiie Corporation was named as an underwriter 
defendant along with several other financial institutions, in ite alleged capacity as "successor-in-interest" to 
MLPFS and CSC in a consolidated class action in the U.S. Distiict Court for ttie Southem Disttict of New York, 
entitied In re IndyMac Mortgage-Backed Securities Litigation. In their complaint plaintiffe assert MBS Claims 
relating to 106 offerings of IndyMac-related MBS. On June 21, 2010. the court dismissed the Corporation from ttie 
action because ttie plaintiffe failed to plead sufficient facte to support Uieir allegation that the Corporation is the 
"successor-in-interest" to MLPFS and CSC. On August 3,2010, plaintiffe filed a motion to add MLPFS and CSC 
as defendants, which MLPFS and CSC have opposed. 

Menill Lynch MBS Litigation 

Menill Lynch, MLPFS, Memll Lynch Mortgage Investors, Inc. (MLMI) and certain cun-ent and fornier directors of 
MLMI are named as defendante in a putative consolidated class action in the U.S. District Court in the Southem 
Distiict of New Yori<, entitled Public Employees' Ret System of Mississippi v. Merrill Lynch & Co. Inc. In addition 
to MBS Claims, plaintiffe also allege that tiie offering documente for the MBS misrepresented or omitted material 
facts regarding the credit ratings assigned to the securities. In March 2010, the court dismissed claims related to 
65 of 84 offerings with prejudice due to lack of standing as no named plaintiff purchased securities in those 
offerings. On November 8, 2010, the court dismissed claims related to 1 of 19 remaining offerings on separate 
grounds. MLPFS was the sole underwriter of these 18 offerings. On December 1, 2010, tiie defendante filed an 
answer to the consolidated amended complaint. 

Cambridge Place Investment Management Litigation 

Cambridge Place Investment Management Inc. (CPIM). as the alleged exclusive assignee of cerfain entities that 
allegedly purchased MBS offered or sold by BAS. MLPFS and CSC, brought an action against BAS, MLPFS, 
CSC and several of Uieir affiliates in Massachusetts Superior Court, Suffolk County, entitied Cambridge Place 
Investment Management Inc. v. Morgan Stanley & Co.. Inc., et al. CPIM also brought claims against more than 50 
other defendante in this action. In addition to MBS Claims, CPIM contends that BAS, MLPFS, CSC and their 
affiliates made false and misleading statemente in violation ofthe Massachusetts Uniform Securities Act 
regarding: (I) due diligence performed by the underwriters on the mortgage loans and the mortgage originators' 
underwriting practices; and (ii) the credit enhancements applicable to certain ttanches ofthe MBS. On August 13. 
2010, certain defendants removed the case to the U.S. Distiict Court for the District of Massachusetts. On 
September 13,2010. CPIM filed a'motion to remand ttie case back to state court. On October 12,2010, the court 
refen-ed ttie motion to remand to a Magisttate Judge for consideration. On December 28,2010, the Magisttate 
Judge issued a report and recommendation that ttie action be remanded to state court. On January 18,2011, ttie 
defendante filed an objection to that recommendation, which CPIM opposed on Febmary 1,2011. The objection 
to tiie Magistrate Judge's recommendation remains pending. 

On Febmary 11, 2011, CPIM commenced a separate civil action in Massachusetts Superior Court, Suffolk 
County, captioned Cambridge Place Investment Management Inc. v. Morgan Stanley & Co., Inc., et al.. in 
connection with the offering or sale of certain additional mortgage-backed securities by BAS, MLPFS. CSC. 
several of their affiliates and more than 40 other defendante. CPIM alleges that it Is the assignee of the claims of 
certain entities that allegedly purchased mortgage-backed securities issued or sold by BAS. MLPFS and CSC in 



various offerings. In addition to MBS Claims. CPIM contends that BAS, MLPFS, CSC and their affiliates made 
farse and riiisleading statemente in violation ofthe Massachusette Uniform Securities Act in connection with these 
offerings regarding: (i) due diligence perfonned by the underwriters on the mortgage loans and the rtiortgage 
originators' undenwriting practices; (ii) tiie credit enhancemente applicable to certain tranches of the MBS; and (iii) 
the validity of each issuing tmst's title to ttie mortgage loans comprising the pool for that securitization. 

Federal Home Loan Bank Litigation 

The Federal Home Loan Bank of Atianta (FHLB Atlanta) filed a complaint on January 18,2011 against ttie 
Corporation. CFC. CSC and Countrywide Home Loans (CHL) in the State Court of Georgia. Fulton County, 
entitied Federal Home Loan Bank of Atianta v. Countiywide Financial Corporation, et al. In addition to certain 
MBS Claims, FHLB Atianta contends that defendants made false and misleading statemente regarding: (i) tiie 
credit ratings of the securities; and (ii) the transfer and assignment of Uie loans to the tiruste. 

The Federal Home Loan Bank of Cfiicago (FHLB Chicago) filed a complaint against the Corporation, BAS, 
MLPFS and CSC in the Illinois Circuit Court. Cook County, entitled Federal Horne Loan Bank of Chicago v. Banc 
of America Funding Corp., et al. (the Illinois Action). FHLB Chicago also filed a complaint against BAS, CFC and 
subsidiaries of CFC in the Superior Court of California, Los Angeles County, entitied Federal Home Loan Bank of 
Chicago v. Banc of America Securities LLC. et al. (tiie Califomia Action). In addition to certain MBS Claims, FHLB 
Chicago contends that defendants made false and misleading statements regarding among ottier things, the ' 
guidelines for extending mortgages to bonowers and the due diligence perfomied on repurchased and pooled 
loans. Both actions have been removed to federal court. 

The Federal Home Loan Bank of Pittsburgh (FHLB Pitteburgh) commenced an action against CFC, CSC and 
certain other Countiywide affiliates, as well as several ratings agencies, in the Court of Common Pleas of 
Allegheny County Pennsylvania, entitied Federal Home Loan Bank of Pitteburgh v. Countrywide Securities , 
Corporation et al. FHLB Pittsburgh claims to have purchased MBS issued by subsidiaries of CFC in five offerings 
for approximately $366 million. In addition to certain MBS Claims, FHLB Pittsburgh contends that defendants ̂  
made false and misleading statemente regarding the risk associated with the MBS based on their credit ratings. 
Countrywide's motion to dismiss was denied on November 29, 2010. 

The Federal Home Loan Bank of SeatUe (FHLB Seattle) filed four separate complainte, each against different 
defendante, including ttie Corporation and several of its subsidiaries. Countrywide and Men-ill Lynch, as well as 
certain other defendante, in the Superior Court of Washington for King County concerning four separate 
issuances entitled Federal Home Loan Bank of Seattle v. UBS Securities LLC, et al.; Federal Home Loan Bank of 
Seattle v. Countrywide Securities Corp., et al.; Federal Home Loan Bank of Seattle v. Banc of America Securities 
LLC, et al. and Federal Home Loan Bank of Seattle v. Merrill Lynch, Pierce, Fenner & Smith, Inc., et al. In addition 
to certain MBS Claims, FHLB SeatUe contends that defendante made false and misleading statemente regarding 
the number of borrowers who actually lived in the houses that secured the mortgage loans and the business 
practices of the lending institutions that made the mortgage loans. FHLB Seattle claims that tiie sales violated the 
Securities Act of Washington. On October 18, 2010. the Corporation entities and Countiywide entities named as 
defendante in three ofthe cases filed a consolidated motion to dismiss the amended complainte, which is 
currenUy pending. On the same date. Uie Memll Lynch entities named as defendainte in the fourth case filed a 
motion to dismiss the amended complaint which is currenUy pending. 

The Federal Home Loan Bank of San Francisco (FHLB San Francisco) filed two actions against various affiliates 
of the Corporation, as well as various Counbywide and Merrill Lynch entities in the Superior Court of California. 
County of San Francisco, entitled: (1) Federal Home Loan Bank of San Francisco v. Credit Suisse Securities 
(USA) LLC. et al., which asserts claims against CFC, CSC. BAS and several of Uieir affiliates; and (ii) Federal 
Home Loan Bank of San Francisco v. Deutsche Bank Securities Inc.. et al., which asserts claims against CSC 
and MLPFS. In addition to certain MBS Claims, FHLB San Francisco contends that defendante made false and 
misleading statements regarding ttie original mortgage lenders' guidelines for extending the loans to bon-owers. 
FHLB San Francisco also claims that defendante failed to disclose that third-party ratings services' credit ratings 
ofthe MBS did not take into account defendante' false and misleading statemente about the mortgage loans 
underlying the MBS, On November 5,2010, FHLB San Francisco sought permission from Uie court to amend its 
complaint in the first action to include ttie Corporation as a defendant and, among otiier things, to assert control 
person liability claims against tiie Corporation under state and federal securities laws and to assert that the 
Corporation succeeded to CFC's interests, Defendante had removed the state court actions to federal court but 
on December 20, 2010, the U,S. District Court, Northern Disttict of Califomia remanded the cases to state court 
and denied a motion to amend the complaint as moot when it granted remand. On November 5,2010, FHLB San 



Francisco also filed a declaratory action in the Superior Court of California. County of San Francisco, entitied 
Federal Home Loan Bank of San^Francisco v. Bank of America Corporation and Does 1-10, seeking a 
detennination that the Corporation is a successor to the liabilities of CFC including the liabilities at issue in 
Federal Home Loan Bank of San Francisco v. Credit Suisse Securities (USA) LLC, et al. 

Charies Schwab Litigation 

The Charies Schwab Corporation (Schwab) has filed an action against the Corporation, BAS, Countiywide, and 
several of ttieir affiliates, in ttie Superior Court of California, County of San Francisco, on July 15,2010 entitied 
The Charies Schwab Corp. v. BNP Paribas Securities Corp., et al. This action is in connection witti the purchase 
by Schwab of approximately $577 million of MBS, $166 million of which relates to claims with respect to the 
Corporation and BAS and $411 million of which relates to claims witti respect to Countiywide. In addition to MBS 
Claims, Schwab contends that the Corporation, BAS and Countrywide are liable for false and misleading 
statements regarding among other things, the business practices of the lending institution that made the original 
loan and MBS credit ratings. In September 2010, the Corporation, BAS and Countrywide joined In or consented to 
tiie removal ofthis action to Uie U.S. Disti-ict Court for the Northem District of Califomia. Schwab has filed a 
motion to remand ttie action to Califomia state court which remains pending. 

Allstate Litigation 

Allstate Insurance Company, Allstate Life Insurance Company, Allstate Life Insurance Company of New York and 
American Heritage Life Insurance Company (collectively, Uie Allstate Plaintiffe) filed an action on December 27, 
2010 against CFC, the Corporation, several of tiieir affiliates and several individuals in tiie U.S. District Court for 
ttie Southern Disfrict of New York, entitied Allstate Insurance Company, et al.. v. Countrywide Financial 
Corporation, et al. (the Allstate Action). The Allstate Plaintiffe allege that they purchased MBS issued by CFC 
related entities in 25 offerings between March 2005 and June 2007. All but three ofthe 25 offierings in the Allstate 
Action are also at issue in the Luther and Western Teamsters Actions. Two ofthe 25 offerings in the Allstate 
Action are also at issue in the second amended complaint filed by plaintiffe in the Maine Action on December 6. 
2010. In addition to certain MBS Claims, the Allstate Plaintiffs contend that defendants made false and misleading 
statements regarding: (i) the number of bon-owers who used the properties securing the mortgage loans as their 
primary resklence; (ii) the number of mortgage loans in each offering that were originated under reduced" 
documentation programs; and (iii) the standards by which the mortgage loans were serviced after origination. 

Regulatory Investigations 

In addition to the MBS litigation discussed beginning on page 205, the Corporation has also received a number of 
subpoenas and other infomial requests for information from federal regulators regarding MBS matters, including 
inquiries related to the Corporation's underwriting and issuarice of MBS and its participation in certain CDO 
offerings. v. 

Municipal Derivatives Matters 

The SEC. the Department of Justice (DOJ). tiie Intemal Revenue Sen/ice (IRS), the Office of CompttoUer of the 
Currency (OCC), the Federal Reserve and a Worthing Group of State Attorneys General (the Worthing Group) 
have investigated the Corporation, BANA and BAS conceming possible anticompetitive practices in the municipal 
derivatives industry dating back to the eariy 1990s. These investigations have focused on the bidding practices for 
guaranteed investment contracts, the investment vehicles in which the proceeds of municipal bond offerings are 
deposited, as well as other types of derivative transactions related to municipal bonds. On January 11, 2007, the 
Corporation entered a Corporate Conditional Leniency Letter witti the DOJ, under which the DOJ agreed not to 
prosecute the Corporation for criminal antitmst violations in connection with matters the Corporation has reported 
to the DOJ, subject to tiie Corporation's continued cooperation. On December 7, 2010, the Corporation and its 
affiliates settled inquiries witti Uie SEC, OCC, IRS and the Wori<lng Group for an aggregate amount ttiat is not 
material to the Corporation's resulte of operations. In addition, the Corporation entered into an agreement with ttie 
Federal Reserve providing for additional oversight and compliance risk management 

BANA and Merrill Lynch, along witii other financial institutions, are named as defendants in several substaritially 
similar class actions and individual actions, filed In various state and federal courts by several municipalities that 
issued municipal bonds, as well as purchasers of municipal derivatives. These actions generally allege that 
defendante conspired to violate federal and state antitrust laws by allocating customers, and fixing or stabilizing . 
rates of return on certain municipal derivatives fi-om 1992 to the present These actions seek unspecified 
damages, including treble damages. However, as a result of ttie Corporation's receipt of the Corporate Leniency 
Letter from the DOJ referenced above, the Corporation Is eligible to seek a ruling that certain civil plaintiffs are 
limited to single, rather than treble, damages and relief from joint and several liability with co-defendante in the 



civil suite discussed below. All ofthe actions have been transferred to the U.S. Disttict Court for the Southem 
Distiict of New Yori< and consolidated in a single proceeding, entitled In re Municipal Derivatives Antitiajst 
Litigation.^Defendants other than BANA and Memll Lynch filed motions to dismiss plaintiffe' complainte, which the 
court denied in large part in April 2010. The action has othenvise been largely stayed while ttie DOJ completes Ks 
criminal ttials conceming other parties. , f 

Ocala Litigation 

BNP Paribas Mortgage Corporation and Deuteche Bank AG each filed claims (the 2009 Actions) against BANA in 
ttie U.S. Distiict Court for the Southem Disttict of New York entitled BNP Paribas Mortgage Corporation v. Bank 
of America, N.A and Deuteche Bank AG v. Bank of America, N.A. Plaintiffe allege tiiat BANA failed to properiy 
perfomi ite duties as indenture tmstee, collateral agent, custodian and depositary for Ocala Funding, LLC (Ocala), 
a home mortgage warehousing facility, resulting in the loss of plaintiffs' Investment in Ocalai Ocala was a wholly-
owned subsidiary of Taylor, Bean & Whiteker Mortgage Corp. (TBW), a home mortgage originator and sen/icer 
which is alleged to have committed fi^ud that led to its eventual bankmptcy. Ocala provided fijnding for TBWs 
mortgage origination activities by issuing notes, the proceeds of which were to be used by TBW to originate home 
mortgages. Such mortgages and ottier Ocala assete in turn were pledged to BANA, as collateral agent, to secure 
ttie notes. Plaintiflis lost most or all of ttieir investment in Ocala when, as ttie result of ttie alleged ft-aud committed 
by TBW, Ocala was unable to repay the notes purchased by plaintiffs and there was insufficient collateral to 
satisfy Ocala's debt obligations. Plaintiffs allege that BANA breached ite confractual, fiduciary and other duties to 
Ocala, ttiereby penmitting TBWs alleged fraud to go undetected. Plaintiffe seek compensatory damages and other 
relief firom BANA including interest and attorneys' fees, in an unspecified amount, but which plaintiffe allege 
exceeds $1.6 billion. BANA's motions to dismiss tiiese actions are cunentiy pending. 

On August 30,2010. plaintiffe each filed a new lawsuit (ttie 2010 Actions) against BANA in ttie U.S. District Court 
for the Southem District of Florida entitled BNP Paribas Mortgage Corporation v. Bank of America. N.A. and 
Deuteche Bank AG v. Bank of America, N.A., which the partjes agreed to transfer to the U.S. District Court for the 
Southem Disttict of New Yori< as related to ttie 2009 Actions. The 2010 Actions assert an altemative theory for 
plaintiffe to recover a portion of their Ocala losses fi-om BANA. Plaintiffe allege that BANA's commercial division 
purchased from TBW participation interests in pools of mortgage loans that allegedly included loans that were 
already pledged as collateral for plaintiffs' Ocala notes. Plaintiffe allege that the purchase of ttiese participation 
intereste constituted conversion of tiie underiying mortgage loans and that BANA is thus required to reimburse 
plaintiffe for the value of ttiese loans. Plaintiffs seek compensatory and other damages, interest and attomeys' 
fees in amounts that are unspecified but which plaintiffs allege exceed approximately $665miHion, representing a 
portion of ttie same losses alleged in the 2009 Actions. BANA's motion to dismiss Uie 2010 Actions was argued in 
Uie U.S. District Court for the Southem District of New York on January 26, 2011. 

On October 1, 2010, BANA, on behalf of Ocala's investors, filed suit in Uie U.S. District Court for the District of 
Columbia against the Federal Deposit Insurance Corporation (FDIC) as receiver of Coloriial Bank (TBWs primary 
bank) and Platinum Community Bank (a wholly-owned subsidiary of TBW) entitied Bank of America, National 
Association as indenhjre tmstee, custodian and collateral agent for Ocala Funding, LLC v. Federal Deposit 
Insurance Corporation. The suit seeks judicial review of the FDIC's denial of the administtative claims brought by 
BANA, on behalf of Ocala, in the FDIC's Colonial and Platinum receivership proceedings. BANA's claims allege 
ttiat Ocala's losses were in whole or in part the result of Colonial's and Platinum's participation in TBWs alleged 
firaud. BANA seeks a court order requiring the FDIC to allow BANA's claims in an amount equal to Ocala's losses 
and, accordingly, to permit BANA, as trustee, collateral agent, custodian and depositary for Ocala, to share 
appropriately in disfributions of any receivership assets that the FDIC makes to creditors of tiie two failed banks. 

Parmalat 

On November 23. 2005. the Official Liquidators of Food Holdings Limited and Dairy Holdings Limited, two entities 
in liquidation proceedings in the Cayman Islands, filed a complaint in the U.S. District Court for the Southem 
District of New York, entitied Food Holdings Ltd, et al: v. Bank of America Corp., et al., against the Corporation 
and several related entities. Plaintiffe allege that the Corporation and other defendante conspired with Parmalat 
which was admitted to insolvency proceedings in Italy in December 2003, in carrying out transactions involving 
ttie plaintiffe in connection with ttie funding of Parmalaf s Brazilian entities. Plaintiffe assert claims for firaud, 
negligent misrepresenfation, breach of fiduciary duty and other related claims. The complaint seeks in excess of 
$400 million in compensatory damages and interest among ottier relief. On February 17, 2010, the court 
dismissed all of plaintiffs' claims. On March 18, 2010, plaintiffs filed a notice of appeal to the U.S. Court of 
Appeals for tiie Second Circuit and on April 1, 2010, tiie Corporation filed a cross-appeal. Briefing was completed 
in December 2010. 



CITY OF C H I C A G O 
E C O N O M I C DISCLOSURE S T A T E M E N T 

AND AFFIDAVIT 

SECTION I - G E N E R A L I N F O R M A T I O N 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

U.S. BANK NATIONAL ASSOCIATION 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [x] the Applicant 

OR 
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

3. [ ] a legal entity with a right of control (see Section II.B. 1.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 425 Walnut street 

C i n c i n n a t i , Ohio 45202 

C. Telephone: (312) 325-8850 Pax: (312) 325-8853 Email: andrew.hugger@usbank.com 

D. Name of contact person: Andrew HUgger 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 
F i sca l Agent and Noteholder ror Park Boulevard Phase IIA tax exempt bond Issuance to 
fund a portion of the construction of an affordable housing project to be located generally 
between 36th Street, State Street and 37th Street and Dearborn in Chicago 

G. Which City agency or department is requesting this EDS? Department of housing and Economic 
Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the foUowing: 

Specification # • and Contract # 

Ver. 09-01-10 Page 1 of 13 



SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A . NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: i 
] Person [ ] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust ^] Other (please specify) 

National Bank 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

United States - f e d e r a l l y granted na t ional bank char ter 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

U.S. Bank operates branches i n the 
r ixT fc-i XT / A'̂ ^̂ ^̂  °^ I l l i n o i s under the authority 

U LJJMO fiJN/Aof i t s national bank charter and i s 
therefore not required to register 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: ^ foreign corporation with the state. 

1. List below the full names and titles of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). ^ 

If the entity is a general partnership, limited partnership, limited Habihty company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other persbn or entity that controls the day-to-day management of the Disclosing Party. 
N O T E : Each legal entity listed below must submit an EDS on its own behalf. 

Name Title . 
Please see attached l i s t of Executive O f f i c e r s add Di rec to r s 

2. Please provide the following information conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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hiterest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." N O T E : Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Mimicipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name 

U.S. Bancorp 

Business Address 

800 N i c o l l e t M all 

Percentage Interest in the 
Disclosing Party 

100% 

Minneapolis, MN 55402 

SECTION m ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[]Yes ^] No *To the best of our knowledge after due inquiry 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

• ^ 
The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 

lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. , 

Page 3 of 13 



Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estunated.) N O T E : 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V--CERTIFICATIONS 

A . COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[]Yes [ ] No [xl No person directiy or indirectly owns 10% or more ofthe 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[]Yes [ ]No 

B. FURTHER CERTIFICATIONS, 

I. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is domg business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has everbeen convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requhement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent comphance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in cOimection with: 
obtaining, attempting to obtain, or performing a pubhc (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date ofthis EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming envhonmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local govemment. 

3. The certifications in subparts 3,4 and 5 concem: 

• the Disclosing Party; / 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ovvnership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directiy or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affihated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a pubUc officer or employee of the City, the State of Illinois, or any agency ofthe federal 
government or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local govemment as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control ofthe U.S. Department ofthe Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. Ifthe Disclosmg Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Please see Attachment B 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[53 is [ ] is not 

a "financial institution" as defmed in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss ofthe privilege of doing 
business with the City.", 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): 

i f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

I 

Any words or terms that are defined in Clhapter 2-156 ofthe Mimicipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ ] Yes [)§ No *To the best of our knowledge af ter due inquiry 

NOTE: If you checked "Yes" to Item D . L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D.I., proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D . L , provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be iacquired by any City official or employee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to br injury or death of their slaves), and 
the Disclosing Party has found no such records. 

X 2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery of slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

Please see Attachment A 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

N O T E . If the Matter is federally funded, complete this Section VI . Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A . CERTIFICATION REGARDING L O B B Y I N G 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A. 1. above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l , and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through,A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL E M P L O Y M E N T OPPORTUNITY 

If the Matter is federally funded, federal regulations requhe the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes [ ]No 

If "Yes," answer the three questions below: ' 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ]Yes [ ]No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ ]Yes [ ]No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ]Yes [ ]No 

If you checked "No" to question 1. or 2. above, please provide an explanation: , 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

• 1 
The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a_training program is available on 

•line at www.cityofChicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610; (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. Ih the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (hnposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F. 1. and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 
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NOTE: Ifthe Disclosmg Party cannot certify as to any of the items in F.l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if apphcable) on behalf of the Disclosmg Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date ftirmshed to the City. 

U.S. BANK NATIONAL ASSOCIATION 
(Print or type name of Disclosing Party) 

By: 
(Sign here) 

April 14,2011 

SCOTTA.FENSKE 
(Print or type name of person signing) 

VICE PRESIDENT 
(Print or type title of person signing) 

Signed and swom to before me on (date) 
at Hennepm County, Minnesota 

April 14.2011 
. (state). 

. Notary Public. 

Commission exphes:. ( - 31-ZLCifS-

^REBECCA K. HENDRICKSOl 
I NOTARY PUBUC-MINNESOTA 
' My Commission Expires Jan. 31,2015 i 

3sasss88ssassasasssasi 
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CITYOF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDESA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest tn the Applicant exceeding 7.5 percent. It is npt to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "famihal relationship" with 
any elected city official or department head. A "famihal relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city tteasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, niother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive ofEicers of the Disclosing Party listed in Section n.B.l.a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclbsing Party is a general 
partnership; all general partners and limited partnersj)f the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, ifthe Disclosing Party is a 
lunited Uability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating ofBcer, executive dhector, chief financial ofiicer, tteasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "AppUcable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ]Yes [x]No 

If yes, please identify below (1) the name and titie of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and titie of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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Corporate and Executive Officers and Directors 

Corporate and Executive Officers and Directors 

Legal Name: U.S. Bancorp U.S. Bank, 
National Association 

Business Address: 800 Nicollet Mall 425 Walnut Street 
r Minneapolis, MN 55402 Cincinnati, OH 45202 

F B N : • 41-0255900 31-0841368 
Executive Officers: Corporate Officers: 
Richard K. I}avis Richard K. Davis 
Chairman, President and Chairman, President and 
Chief Executive Officer • Chief Executhre Officer 
Jennie P. Carlson Andrew Cecere 
Executive Vice President Vice Chairman and 
hiuman Reisources Chief Financial Officer 
Andrew Cecere William L. Chenevich 
Vice Chaimnan and Vice Chairman 
Chief Rnancial Officer Richard C. Hartnack 
William L. Chenevich Vice Chairman 
Vice Chainnan Joseph C. Hoesley 
Technology and Operations Vice Chairman 
Services Pamela A. Joseph 
Richard C. Hartnack Vice Chainnan 
Vice Chairman Joseph M. Otting 
Consumer Banking Vice Chaimnan 
Richard J . Hidy Richard B. Payne, Jr. 
Executive Vice President and Vice Chainman 
Chief Risk Officer Diane L. Thormodsgard 
Joseph C. Hoesley Vice Chairman 
Vice Chainnan Kenneth M. Kirkpatrick 

• Commercial Real Estate Executive Vice President 
Pamela A. Joseph ' Timothy W. Somers 
Vice Chairman Executive Vice President 
Payment Services National Corporate 
Lee R. Mitau Banking 
Executive Vice President, Howell D. (Mac) McCuilough, 
General Counsel and Corporate III 
Secretary Executive Vice President 
Joseph M. Otting Enterprise iRevenue Office 
Vice Cfiairman . Chris Kariin 
Commercial Banking Senior Vice President 
P.W. (Bill) Parker Government Banking 
Executive Vice President and D'lvisbn 
Chief Credit Officer 
Richard B. Payne, Jr. 
Vice Chairman 
Corporate Banking 
Diane Thonnotlsgard 
Vice Chairman 
Wealth Management & 
Securities Services 
Howell D. (IVIac) McCuilough, III 
Executive Vice President 
Enterprise Revenue Office 



1 Corporate Directors: 
Richard K. Davis WilDani L. Chenevich 
Chainnan, President and Pamela A. Joseph 
Chief Executive Officer Andrew Cecere 
U.S. Bancorp Richard K. DavEs 
Minneapolis, Minnesota , Richard. C. Hartnack 
Douglas M. Baker, Jr. Joseph C. Hoesley 
Chairman, Preskient antf Josei^ M. Otting 
Chief Executive Offk»r Richard B. Payne, Jr. 
Ecolablnc. Diane L. Thormodsgard 
St Paul, Minnesota 
Victoria Buyniski Gluckman 
Retired PresWent and 
Chief Executive Officer 
United Medical Resources, inc., 
a wholly owned subskllary of 
UnitedHealth Group 
Incorporated 
Cincinnati, Ohio 
Arthur D. Collins, Jr. 
Retired Chairman and Chief 
Executive Officer 
Medtronic, Inc. 
Joel W. Johnson 
Retired Chairman and 
Chief Executive Oificer 
Hormel Foods Corporation 
Austin, Minnesota 
Olh îa F. Kirtiey 
Business Consultant 
Louisville, Kentucky 
Jeny W. Levin 
Chairman and 
Chief Executive Offfeer 
JW Levin Partners LLC 
New Yorki New York 
David B. O'lMaley 
Chairman, President and Chief 
Executive Officer 
Ohio National Financial 
Services, Inc. 
Cincinnati, Ohio 
O'deil M. Owens, M.D., M.P.H. 
Independent Consultant and 
Hamilton County Coroner 
Cincinnati, Ohio 
Richard G. Reiten 
Retired Chairman and Chief 
Executive Officer 
Northwest National Gas 
Company 
Portland, Oregon 
Craig p. Schnuck 
Former Chairman and 
Chief Executive Officer 
SchnucK Markets, Inc. 
St Louis, Missouri 
Patrick T.Stokes 



Chairman and Retired Chief . 
Executive Officer 
Anheuser-Busch Companies, 
Ina 
SL Louis, Missouri 



Attachment A . 

City of Chicago 
Economic Oisclosare Statement and Affidavit 

TTJSi Bank Natioioal Association was formed from tbe foUowing major banks: (1) 
Star Bank, National Assodatf on (Cinchmati, Ohio) changed its name to 'Firstar 
Bank, Natwnal Assodatioh (Ciacinnati, Ohio) effective Febmaiy 1999; (2) 
Mercantile Bank National Association (St. Louis, IVfissomi) mei^d into Firstar 
Bank, National Association (Ondnnati, Ohio) effective April 2000; (3) United States 
National Bank of Or^on (Portland, Or^n) merged witii First "Bsaak, National 
Association imder the titie VS. Bank National Association effective Angost 1997; (4) 
U.S. Bank National Association meî ed into Firstar Bank, National Association, and 
tbe succeeding bank, changed its name to U<S. Bank National Assodatioh effective 
Angost 2001. These banks acqiiired throngh mergers and acqni»tions nnmerons 
smaller banks. There are five hundred and forty-two JJ£. Bank Naitional 
Association predecessors. TIdrQr-tliree predecessors were founded before the 
abolition of slavery in December 18 .̂ Thirteen of the pre-1866 predecessors were 
establislied in southern slave-holding states and territories, induding Kansas, 
Kentucky, Missouri, iand Teonessee. 

In reviewing historical records held in various external repositories in accordance 
with the research requirements as set fortii in tiie City of Chicago 0£Bce of the 
Corjioration Counsel opinicm letter .dated Aprd 29,2004, U.S. Bank National 
Association has identrGed external records of its predecessors wkidi necessitate 
duidosure: The conveyance records, while showing no record of direct ownership of 
enslaved individtials iSA contain records of founders and/or directors of predecessor 
banks owniî  slaved indiridnals, as.well as a record where an eoslaved individual 
was the collateral for a kian. SpecfficaDy, the first president of predecessor Marion 
Natiohal.Bank inf LebanoÎ  Kaataeky (founded in 1S56), Benedict Spalding, owned 
two enslaved indiriduals in 1SS0. Xn 1860 someone with.a simitar name "Benidict 
Spalding" is also listed as having owned fourteen enslaved iadirriduals. In addition, 
certain members ofthe Marion National Bank of Lebanon's board of directors 
(called "commissioners") owned approximately forty-seven enslaved individnals in 
total (the records indhde abbrmated names, which we conclude may be references 
to commissioners). The first president of predecessor First National Bank of 
ClarksviBe, Tennessee (foimde4 in 1865), SJF. Beaumont, owned one enslaved 
individual in 1860. The first president of predecessor St. LOOK Building and 
Savings Assodation, JVfissouri (founded in 1857),Marshall Brotherton, owned ten 
enslaved individnals in 1850 and four enislaved individuals in 1860. Merchants 
Bank (founded in 1857) and Bank of St. Lords (founded in 1857X bofii predecessors, 
along witii a group of otiier St. Louis firms, issued a mortgage to Charles McLaraii 
that was secured by his property, which indnded an unspedfied nmnber of enslaved 
individuals. However, the 1860 Federal Census Slave Schedufe for St, Louis 
provided that Oiarles McLarira owned tMrteen @aslaŷ  



Hie above is Only a sonunary. VS. Bank National Association has previously 
provided the Chy of CMcagd with supporting attadiments.-

i I 



Attachment B 

City of Chicago 
Economic Disclosure Statement and Affidavit 

U.S. Bank National Association itself is a mortgage lender. U.S. Bank National 
Aissociation is also one of the largest corporate trustees in the United States and in such 
capacity is trustee of nmnerous mortgage-backed securitization trusts that each hold 
multiple real property mortgages. From time-to-time, mortgage borrowers in Chicago 
default on payment of real estate taxes or otherwise fail to comply with City of Chicago 
requirements with respect to certain of theh mortgage properties. This can resuh in legal 
âction against the borrower by the City of Chicago, which legal action may name U.S. 
Bank National Association as the mortgage holder (either in its individual capacity or in 
its capacity as atrustee). As of March 1,2010, U.S. Bank National Association was 
aware of outstandmg claims against it (individually or in its capacity as trustee) totaling 
$800,000 whereui the City of Chicago or one of its departments or divisions (including 
the Department of Buildings and the Department of Sanitation) is the creditor. The vast 
majority ofthis amount is related to properties that U.S. Bank National Association holds 
in trust and for which it does not do the servicing. U.S. Bank National Association, both 
in its individual capacity and in its capacity as a trustee meets with variouis City ofBcials 
twice a month to address these claims. 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - G E N E R A L I N F O R M A T I O N 

A . Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

U . S . BANCORP 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submhting this EDS is: 
1. [ ] the Apphcant 

OR 
2. ^] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: U.S. Bank National Association 
OR 

3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 800 Nicol le t Mall 

Minneapolis, Minnesota 55402 

C. Telephone: (312) 325-8850 Pax: (312) 325-8853 Email: andr ew. hugge r@ usbank. com 

D. Name of contact person: Andrew Hugger 

E. Federal Employer Identification No. (if you have one); 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 
F i sca l Agent and Noteholder for Park Boulevard Phase IIA tax exempt bond issuance to 
fund a portion of the construction of an affordable housing project to be located generally 
between 36th Street, State Street and 37th Street and Dearborn i n Chicago 

G. Which City agency or department is requesting this EDS? Department of Housing and Economic 
Development 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # - and Contract # 

Ver. 09-01-10 Page 1 of 13 



SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS 

A . NATURE OF THE DISCLOSING PARTY 

1-. Indicate the nature ofthe Disclosing Party: 
[ ] Person [ ] Limited liability company 
[J3 Pubjicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ]' Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Delaware 

3. For legal entities hot organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[JYes [xJNo [ ] N / A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. ^ 
N O T E : For not-for-profit corporations, also list below all members, i f any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, hst below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Please see attached l i s t of Executive Off icers and Directors 

2. Please provide the following infonnation conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." N O T E ; Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may requhe any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Addreiss Percentage Interest in the 
Disclosing Party 

I 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS \ 

\. 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal j 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

L 
[ ] Yes 1x1 No *To the best of our knowledge af ter due inquiry 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV ~ DISCLOSURE OF S U B C O N T R A C T O R S AND OTHER R E T A I N E D PARTIES j 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, j 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount ofthe fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also rneans any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
' Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

y Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obhgations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ]Yes [ ] No No person dhectly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[]Yes [ ] N o 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article r)(which the Applicant should 
consult for defined.terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or consphacy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requhement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 

t-
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2. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded firom any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaiiiing, attempting to obtam, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitmst statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in clause B.2.b. of this Section V ; 

d. have not, within a five-year period preceding the date ofthis EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local govemment. 

3;. The certifications in subparts 3,4 and 5 concem: , 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party ih 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affihated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

i - ' . 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
govemment or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unif of state or local goveniment as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department ofthe Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) ofthe 
Municipal Code. 

7. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Please see Attachment B 
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Ifthe letters "NA," the word "None," or no response appears oh the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[x]is [ ] is not 

a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss ofthe privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

Ifthe letters "NA,",the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 ofthe Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ ] Yes [j^No *To the best of our knowledge af ter due inquiry \ 

NOTE: If you checked "Yes" to Item D . l . , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . l . , proceed to Part E. ^ ~ 
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2. Unless sold pursuant to a process of competitive bidding, or Otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own narne or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[JYes [ JNo 

3. If you checked "Yes" to Item D.L , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check either 1. or 2. below. Ifthe Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

_ X _ 2 . The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

Please see Attachment A 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes ofthis Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the hnes above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations requhe the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[JYes [JNo 

If "Yes," answer the three questions below: j 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal-regulations? (See 41 CFR Part 60-2.) 

[JYes [JNo 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[JYes [JNo 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[JYes [ JNo , ; 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgments contained in this EDS wil l become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at vyww.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosmg Party must comply fully 
with the applicable ordinances. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in cpnnection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Infonnation Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Mimicipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 



NOTE: If the Disclosing Party caimot certify as to any of the items in F. l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as ofthe date fiimished to the City. 

U.S. BANCORP 
(Print or type name of Disclosing Party) 

April 14,2011 

Bv:j^C<^f ^-Nwi tx-
(Sign here) 

SCOTTA.FENSKE 
(Print or type name of person signing) 

VICE PRESIDENT 
(Print or type title of person signing) 

Signed and swom to before me on (date) April 14.2011 
at Hennepin County, Minnesota (state). 

_ Notary PubUc. 

Commission expires: 

5 g g 8 S 8 e 8 S 3 8 3 S a a a a S g S S 8 S 8 8 8 S 8 S S 

R̂EBECCAK.HENORICKSON 
NOTARY PUBLIC-MINNESOTA 

l l j t ^P ' My Commission Expires Jan. 31,2015 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "AppUcable Party" or any Spouse or Domestic Partner thereof currently has a "famiUal relationship" witii 
any elected city ofiBcial or department head. A "famiUal relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the foUowing, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"AppUcable Party" means (1) aU executive oflHcers ofthe Disclosing Party listed in Section II.B.l.a., ifthe 
Disclosing Party is a corppration; all partners of the Disclosing Party, if the Disclbsing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, ifthe Disclosing Party is a limited 
partnership; all managers, managing members and members ofthe Disclosing Party, i f the Disclosing Party is a 
liniited UabiUty company; (2) all principal oflicers ofthe Disclosmg Party; and (3) any person havmg more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive dhector, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "AppUcable Party" or any Spouse or Domestic Partner thereof currentiy 
have a "familial relationship" with an elected city official or department head? 

[ ] Yes , [xJ No 

If yes, please idcntifybelow (1) the name and title of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and titie of the elected city ofBcial or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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Corporate and Executive Officers and Directors 

Corporate and Executive Officers and Directors 

Legal Name: U.S. Bancorp' U.S. Bank, 
National Association 

Business Address: 800 Nicollet Mall 425 Walnut Street 
Minneapolis, MN 55402 Cincinnati. OH 45202 

FEIN: 41-0255900 31-0841368 
Executive Officers: Corporate Officers: 
Richard K. Davis Richard K. Davis 
Chainman, President and Chairman, President and 
Chief Executive Officer Chief Executive Officer 
Jennie P. Carlson Andrew Cecere 
Executive Vice President Vice Chairman and 
Human Resources Chief Financial Officer 
Andrew Cecere William L Chenevich 
Vice Chainnan and Vice Chainnan 
Chief Financial Officer Richard C. Hartnack 
William L Chenevich Vice Chairman 
Vice Chairman Joseph C. Hoesley 
Technology and Operations Vice Chairman 
Services Pamela A. Joseph 
Richard C. Hartnacic Vice Chainman 
Vice Chainnan Joseph M. Otting 
Consumer Banking Vice Chairman 
Richard J . Hidy Richard B. Payne, Jr. 
Executve Vice President and Vice Chainnan 
Chief Risk Officer Diane L. Thormodsgard ^ 
Joseph C. Hoesley Vice Chairman 
Vice Chaimian Kenneth M. Kirkpatrick 
Commercial Real Estate Executive Vice President ^ 
Pamela A. Joseph Timothy W. Somers 

• 
Vice Chainnan Executive Vice President 
Payment Sen/ices National Corporate 
Lee R. Mitau Banking 
Executive Vice President, Howell D. (Mac) McCuilough, 
General Counsel and Corporate ill 
Secretary Executive \^ce President 
Joseph M. Otting Enterprise Revenue Office 
Vice Chairman Chris Kariin 
Commercial Banking Sentor Vice President 
P.W. (Bill) Parker Govemment Banking 
Executive Vice President and Division 
Chief Credit Officer 
Richard B. Payne, Jr. 
Vice Chainnan 
Corporate Banking . 
Diane thormodsgard 
Vice Chainman 
Wealth Management & 
Securities Services 
HoweU D. (Mac) McCuilough, III 
Executive Vice President 
Enterprise Revenue Office 



Corporate Directors: 
Richard K. Davis Wiilianni L. Chenevich 
Chairman, President and Pamela A. Joseph 
Chief Executive Officer Andrew Cecere 
U.S. Bancorp Richard K. Davis 
Minneapolis, Minnesota Richard C. Hartnack 
Douglas M. Baker, Jr. Joseph C. Hoesley 
Chairman, President and Joseph M. Otting 
Chief Executive Officer Richard B. Payne, Jr. 
Ecolablnc. Diane l_ Thormodsgard 
St. Paul, Minnesota 
Victoria BuynlsM Gluckman 
Retired F^esident and 
Chief Executive Officer 
United Medical Resources, Inc., 
a wholly owned subsidiary of 
UnitedHealth Group 
Incorporated 
Cincinnati, Ohio 
Arthur D. Collins, Jr. 
Retired Chairman and Chief 
Executive Officer 
Medtronic, Inc. 
Joel W. Johnson 
Retired Chainman and 
Chief Executive Officer 
Hormel Foods Corporation 
Austin, Minnesota 
Olivia F. Kirtiey 
Business Consultant 
Louisville, Kentajcky 
Jerry W. Levin 
Chainman and 
Chief Executive Officer 
JW Levin Partners LLC 
New York, New York 
David B. O'Maley 
Chairman, President and Chief 
Executive Officer 
Ohio National Financial 
Servk:es, Inc. 
Cincinnati, Ohio -
O'deil M. Owens, M.D., M.P.H. 
Independent Consultant and 
Hamilton County Coroner 
Cincinnati, Ohio 
Riciiard G. Reiten 
Retired Chairman and Chief 
Executive Officer 
Northwest National Gas 
Company 
Portiand, Oregon 
Craig D. Schnuck 
Former Chainnan and 
Chief Executive Officer 
Schnuck Markets, Inc. 
St Louis, Missouri 
Patrick T. Stokes 



Chainnan and Retired Chief 
Executive Officer 
Anheuser-Busch Companies, 
Inc. 
St. Louis, Missouri 



AttaichmeptA : 

. City of Chicago 
Economic Bisdosnre Statement and Affidavit 

TJ.S. Bank Natioiial Association was fonned firom the foBowiDg major banks: (1) 
Star Bank, National Assocaation (C^dnnati, Oliio) dianged its name to Firstar 
Bank, National Assodation (CincimiiAti, Ohio) efTective February (2)-
MercantOe Bank Natiojoal Association (St Lonis, Missouri) merged into !F1rstar 
Bank, National Assodation (Ondnnatî  Ohio) effective AprQ 2000; (3) United States 
National Bank of Oregon (Portland, Or^on) merged with First BanJk, National 
Assodation under the titie V S Bank National Assodation effective August 1997; (4) 
XJ.S. Bank National Assodation merged iato Firstar Bank, National Assodation, and 
the succeeding bank, changed its name to U;S. Bank National Assodation effective 
August2001. These banks acquired throngh mergers and acquisitions numerous 
smaller bankŝ  There are five hundred and forty-two VS. Bank National 
Association predecessors. Tfairty-tbree predecessors were founded before tbe 
abolition of slaveiy in December 1865. Thirteen of the pre-l$66 predecessors were 
established in southern slaye-holdtag states and territories, induding Kansas, 
Kmtocby, Mssonri, and Tennessee. 

In reviewing historical records hdd in varioiis external repositories in accordance 
with' the researdt requirements as set forth in the City of Chicago Office of tiie 
Coiporation Counsel opinion I^er dated April 29,2004, VS. Bank National 
Association has identilSed external records of its predecessors which necessitate 
disclosure; The convr̂ auce.records, whfle showing no record of direct owno'sliqt of 
enslaved individuals dSd contain records of founders and/or directors of predecessor 
banks owning enslaved indrridnals, as weD as a record where an enslaved ̂ dividual 
was the collateral for a loan. Spedficalty, the first president of pred^ssor Marion 
NationaI.Bank of Lebanon, Kentncky (founded in 1856), Braiedict Spalding, owned 
two enslaved individTials in 1850. In 1860 someone Wî . a similar name "Benidid 
Spaldiiî ^ is abo listed as having owned fourteen enslaved indfvidnais. In addition, 
certain members of the Marion Nafioina] Bank of Lebaoiou's board of diredors 
(called "commissioners") owned approximately forty-seven enslaved indrddnals in 
total (the records indude abbreviated names, wliich we condade may be references 
to commissioners).. The first president of predecessor First National Bank of 
ClarksviBe, Tennessee (founded in 1865), SJF. Beanmont, owned one enslaved 
individual In 1S60. The first president of predecessor St. LOTUS Building and 
Savings Assodation, Missouri (fonnded in 1857), Marshall Brotherton, owned ten 
eiislaved individuals in 1850 and four enslaved individnals in 1860. Merchants 
Bank (founded in 1857) and Bank of St. Louis (founded in 1857), both predecessois, 
aloiig with a group of other St. Louis firms, issued a mortgage to Chaiies McLaran 
tiiat wais seon^ by his property, which indnded an unspedfied number of enslaved 
indivMiials. However, tiie 1860 Federal Census Slave Schedule for St. Louis 
provided timt Charles McLaran owned tiiirteen eaislaved indivi 



The above is only a summary. VS. Bank National Association has previously 
provided the City of Chicago with supporting attachments.-



Attachment B 

City of Chicago 
Economic Disclosure Statement and Affidavit 

U.S. Bank National Association itself is a mortgage lender. y.S. Bank National 
Association is also one ofthe largest corporate trustees in the United States and in such 
capacity is trustee of numerous mortgage-backed securitization trusts that each hold 
multiple real property mortgages. From time-to-time, mortgage borrowers in Chicago 
de&ult on payment of real estate taxes or otherwise fail to comply with City of Chicago 
requirements with respect to certain of their mortgage properties. This can result in legal 
action against the borrower by the City of Chicago, which legal action may name U.S. 
Bank National Association as the mortage holder (either in its individual csepacity or in 
its capacity as a trustee). As of March 1,2010, U.S. Bank National Association was 
aware of oxitstanding claims against it (individually or in its capacity as trustee) totaling 
$800,000 wherein the City of Chicago or one of its departments or divisions (including 
the Department of Buildings and the Department of Sanitation) is the creditor. The vast 
majority of this amount is related to properties that U.S. Bank National Association holds 
in trust and for which it does not do the servicing. U.S. Bank National Association, both 
in its individual capacity and in its capacity as a trustee meets with various City ofBcials 
twice a month to address these claims. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Perkins Coie LLP 

Check O N E of the foilowing three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. 0(] the Applicant 

OR 
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

3.. [ ] a legal entity with a right o f control (see Section II.B. 1.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B . ' Business address ofthe Disclosing Party: 131 S. Dearborn Street, Suite 1700 

Chicago, IL 60603-5559 

C. Telephone: 312-324-8625 Fax: 312-324-9625 Email: wcQrbin@perkinscoie.com 

D . Name of contact person: t^ilTiam E. Corbin, J r . 

E. Federal Employer identification No. (if you have one): ' ̂ tttBB^^^ 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

Co-Bond Counsel in connection with the Issuance o f M u l t i - F a m i l y Housing Revenue Notes 

- G . Which City agency or department is requesting this EDS? Department of Finance 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 

Ver. 09-0t-io Page I of 13 



SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A . N A T U R E OF THE DISCLOSING P A R T Y 

1. Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liability company 
] Publicly registered business corporation M Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation ^ 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust ^ [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Washington 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

B(]Yes [ ] N o [ ] N / A 

B . IF T H E DISCLOSING P A R T Y IS A L E G A L ENTITY: 

1. List below the full names and titles of,all executive officers and all directors ofthe entity, 
N O T E : Fornot-for-profit-corporations, also list below all members, i f any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, listbelow the name and title of each general partner, managing member, 
manager or any other.person or entity that controls the day-to-day management of the Disclosing Party. 
N O T E : Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Attached^as Exhibit I i s a l i s t of the names and business addresses of a l l partners. 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Attached as Exhibit I is" a l i s t of the names and addresses of all partners. All 

partners are limited partners. No partner receives more than 3% of net parttiership 

income. 

SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[]Yes ^]No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature ofthe relationship, and the total 
ambunt ofthe fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

Ifthe Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

yf Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [X] No person directly or indirectly owns 10% or more ofthe 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article 1 is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B.l. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date ofthis EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a piiblic (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date ofthis EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and ' 

e. have not, within a five-year period preceding the date of this EDS, beeii convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local govemment. 

3. The certifications in subparts 3, 4 and 5 concern: -

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public,officer or employee of the City, the State of Illinois, or any agency of the federal 
govemment or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation bf 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department ofthe Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) of the 
Municipal Code. 

7. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [Xl is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: _ 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
( Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 

lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[]Yes D(]No 
J 

NOTE: If you checked "Yes" to Item D. l . , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . l . , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D . l . , provide the napies and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below tlie names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf ofthe Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

/ Is the Disclosing Party the Applicant? 

[ ] Yes [ ] No 

If "Yes," answer the three questions below; 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[]Yes [ ]No ^ 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ ] Yes [ ] No I 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? ^ 

[]Yes [ ]No 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreemeiit (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 
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NOTE: Ifthe Disclosing Party cannot certify as to any of the items in F . l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf ofthe Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date fumished to the City. 

Perkins Coie LLP 

(Print or type name of Disclosing Party) 

(Sign here) 

William E. Corbin, Jr. 

(Print or type name of person signing) 

Partner 

(Print or type title of person signing) 

Signed and swom to before me on (date) t)f]a/Ch , / / 

at Cook County, I l l i n o i s (state). 

Notary Public. 

Commission expires: 1-^ b rug/'<^ ) (g , O ) ^ 

••••••••••••••••••••••••• 
• "OFFICIAL SEAL" 5 
t SOPHIA HARITOS J 
• Notary Public, State of Illinois • 
• My Commission Expires 02/16/14 • 
• • • • • • • • • • • • • • • • • • • • • • • • • 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

^ APPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partaer thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (I) all executive officers of the Disclosing Party listed in Section II.B. 1 .a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partaership; all general partaers and Umited partners ofthe Disclosing Party, if the Disclosing Party is a limited 
partaership; all managers, managing members and members ofthe Disclosing Party, ifthe Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partaer thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ] Yes [X]No 
\ 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is cormected; (3) the name and title ofthe elected city official or department head to whom such 
person has a familial relationship, and (4) the precise natare of such familial relationship. 
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Exhibit I 

Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Anchorage 
1029 West Third Ave. Suite 300 
Ancliorage, AK 99501-1981 

Daniel, Thomas M. 

Fjelstad, Eric B. 

Keithley, Bradford G. 

Kreger, Michael E. 

Leik, James N. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Beijing 
1018, T2,China World Trade Ctl Jianguomenwai 

Wininger, Aaron R. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the Bellevue 
following Partners is: 10885 NE 4th Street, Suite 700 

Bellevue, WA 98004-5579 

Anderson, Pamela J. 

Carson, Sheree S. 

Dick, Bruce E. 

Eberhardt, Charles N. 

Gilbert, Craig S. 

Gores, Thomas C. 

Hannah, Lawrence B. 

Kari, Donald G. 

Kuzma, Jason T. 

Lutz, R. G. 

Mackay, Greg P. 

Nichols, Clark R. 

Quehrn, Markham A. 

Shrontz, Craig H. 

Thompson, Philip A. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Boise 
1111 West Jefferson Street 
Boise, ID 83702-5391 

Suite 500 

Bjorkman, Eric R. 

Boardman, Richard C. 

Cameron, Kelly A. 

Maynard, Robert A. 

Rubocki, Melanie G. 

Shannahan, Shelly C. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Chicago 
131 S. Dearborn Street 
Chicago, IL 60603-5559 

Suite 1700 

Bernard, Debra R. 

Boggs, Craig T. 

Bonjour, Bruce A. 

Brandfonbrener, Eric D. 

Buck, Jonathan R. 

Cahill, William T. 

Camey, Demetrius E. 

Christian, John M. 

Cole, Alexandra R. 

Collins, Patrick M. 

Corbin Jr., William E. 

Crane, Kenneth M. 

Cruger, James R. 

Cullen, Jeanne M. 

Daley, Susan J. 

Feldman, Jan 

Gehringer, Matthew J. 

Gold, Judith A. 

Gordon, Phillip 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Chicago 
131 S. Dearborn Street 
Chicago, IL 60603-5559 

Suited 700 

Greene, Scott B. 

Larson, J. B. 

Lawrence, Peter G. 

Levin, Joel R. 

Lindquist, Teri A. 

Maloney, Charles V. 

Marre, Daniel G. 

McCoy, Joseph Q. 

Neff, David M. 

Neumann, Kurt J. 

Oliver, Roseann 

Peterson, Richard E. 

Rao, Pravin B. 

Sherman, Mindy W. 

Stephan, Robert D. 

Warnecke, Michael O. 

Wem, Theodore W. 

Wicks, Edward E. 

Wilson, Christopher B. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Chicago 
131 S. Dearborn Street Suite 1700 
Chicago, IL 60603-5559 

Zazove, Daniel A. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Dallas 
2001 Ross Avenue 
Dallas, TX 75201-2911 

Suite 4225 

Henderson, Tanya D. 

Smith, Steven R. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Denver 
1900 Sixteenth Street 
Denver, CO 80202-5255 

Suite 1400 

Allely, Craig M. 

Allison, Garland W. 

Beuche, Jeffrey A. 

Black, David L. 

Branch, Irvin E. 

Dunn, Stephanie E. 

Ford, Nathaniel G. 

Funk, T. M. 

Jones, Karen S. 

Kinsella, Peter J . 

MacPhee, Leonard H. 

Miller, Robert N. 

Sawyer, Douglas L. 

Sutton, Christopher J. 

Will, Mary L. 
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Names and Addresses of Perkins Coie Partners 

Date: 3/10/11 

The business address for the 
following Partners is: 

Headquarters 
1201 Third Ave. Suite 4000 
Seattle, WA 98101-3099 

Giles, Robert E. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Los Angeles 
1888 Century Park East Suite 1700 
Los Angeles, CA 90067-1721 

Birnbaum, Mark E. 

Brown, Lester O. 

Carreyn, Rodger K. 

Dugdale, Katherine M. 

Emer, William H. 

Garfinkel, Michael B. 

Hamilton, Joseph 

Kannow, William P. 

Karl, Donald E. 

Katz P.C, David J. 

Kawada, Naoki 

Kinsel, Grant E. 

Kula, Donald J. 

Larsen, John D. 

Mclntire, Ronald A. 

McMahon, Thomas M. 

Mori, Audra M. 

Ohriner, Kenneth H. 

Polard, Steven G. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Los Angeles 
1888 Century Park East Suite 1700 
Los Angeles, CA . 90067-1721 

Sliger, Lauren 

Softer, Benjamin 

Wise, Michael J. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Madison 
One East Main Street 
Madison, Wl 53703-5118 

Suite 201 

Anstaett, David L. 

Burns, Timothy W. 

Hanewicz, Christopher G. 

Harth, David J. 

Jones, David E. 

Skilton, John S. 

Umberger, Michelle M. 
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Names and Addresses of Perkins Coie Partners 

Date: 3/10/11 

The business address for the 
following Partners is: 

New York 
30 Rockefeller Plaza 
New York, NY 10112 

25th Floor 

Can-oil, Schuyler G. 

Page 14 



Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the Palo Alto 
following Partners is: 3150 Porter Drive 

Palo Alto, CA 94304-1212 

Albert, Mark S. 

Ananian, Raymond M. 

Arnheim III, Ralph L. 

Becker, Jordan M. 

Clyde, H. M. 

Coleman, Brian R. 

Glaser, Michael R. 

Joachim, Scott B. 

Kao, Christopher 

Kung, Viola T. 

McNamara,,Bruce M. 

Mehra, Shailesh 

Wes, Edward 

Wesenberg, Eric L. 

Zorea, Lior 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Phoenix 
2901 North Central Avenue 
Phoenix, AZ 85012-2788 

Suite 2000 

Aldama, Karin S. 

Bagatell, Dan L. 

Bailey, Michael F. 

Barr, Daniel C. 

Berman, Michael P. 

Cabot, Howard R. 

Campbell, Chad S. 

Coleman, Christopher S. 

Eckstein, Paul F. 

Everett-Garcia, Jessica L. 

Feuerhelm, Jodi K. 

Franks, Timothy J . 

Gangadean, Rajendra N. 

Green, Jordan 

Hettinger, Kyle B. 

Higdon, Philip R. 

James, Jonathan M. 

Kerr, Todd R. 

Kittredge, C. M. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Phoenix 
2901 North Central Avenue 
Phoenix, AZ 85012-2788 

Suite 2000 

Lake, Brian C. 

Lorenzen, Richard M. 

Lowe, Ronald E. 

Mais, Joseph E. 

Marks, Anthony L. 

Nomkin, Joel W. 

Pritchette, Tawn T. 

Rogers, John W. 

Setlow, Rebecca K. 

Stein, Lee 

Swindle, Shane R. 

Weiss, Judith K. 

Worthington, Karl M. 
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Date: 3/10/11 

Names and Addresseŝ of Perkins Coie Partners 

The business address for the 
following Partners is: 

Portland 

1120 N.W. Couch Street 

Portland, OR 97209-4128 

Tenth Floor 

Aldisert, Robert L. 

Archie, Peter B. 

Benderiy, Danielle 

Bledsoe, David A. 

Bock, Jeffrey W. 

Bullock, Brentley M. 

Cantlin, Richard A. 

Cowan, James R. 

Crooks, Sarah J . 

Eads, Scott D. 

English, Stephen F. 

Fogg, George K. 

Fortino, Paul T. 
Gidley, James H. 

Hall, Michael C. 

Haynie, Erick J . 

Hedberg, Steven M. 

Hunter, Jeffrey L. 

Johnson, Thomas R. 

Page 18" 



Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Portland 
1120 N.W. Couch Street 
Portland, OR 97209-4128 

Tenth Floor 

Keith, Calvin L. 

Lindley, Tom E. 

Markley, Julia E. 

Matheson, David S. 

Nathanson, Neil M. 

Pahl, Douglas R. 

Pfeiffer, Steven L. 

Reichman, Lawrence H. 

Rich, Christopher W. 

Robinson, Michael C. 

Simon, Michael H. 

Simpson, Patrick J. 

Thomas, John R. 

Tucker, Roy W. 

Weston, Cody M. 

Whitlow,'Mark D. 
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Date: 3/10/11 

Names and Addresses of Perkins Goie Partners 

/ 

The business address for the 
following Partners is: 

San Diego 
11988 El Camino Real Suite 200 
San Diego, CA 92130-3334 

Ai, Bing 

Bauz, Nicholas T. 

Bernstein, Matthew C. 

Guimond, Amy E. 

Schnurer, John P. 

Wacter, Brian 

Page 20 



Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

San Francisco 
4 Embarcadero Center Suite 2400 
San Francisco, CA 94111-4131 

Alexis, Geraldine M. 

Biderman, David T. 

Gray, Matthew S. 

McMahon, Brien F. 

Robinson, Geoffrey L. 

Rossiter, John S. 

Ryan, Sue S. 

Schussman, Barbara J. 

Talbert, Cecily T. 

Wilson, Bobbie J. 

Yurasek, Jason A. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Seattle 
1201 Third Ave., Suite 4800 
Seattle, WA 98101-3099 

Al-Salam, Ramsey M. 

Alfonso, Shylah R. 

Arnett, Stephen E. 

Aslin, John F. 

Barrett, Michael A. 

Barton, Gregg D. 

Bass, Lance W. 

Beal, George M. 

Bell, Steven S. 

Bell, Thomas C. 

Berenstain, Ronald L. 

Betz, Colonel F. 

Bishop, Stephen C. 

Boeder, Thomas L. 

Boman, Marc A. 

Bor, Andrew 

Borth, Scott J . 

Brewer, Dori E. 

Broaddus, Michael D. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Seattle 
1201 Third Ave., Suite 4800 
Seattle, WA 98101-3099 

Burman, David J. 

Campbell, Bruce D. 

Clarke, David C. 

Clarke, Julia P. 

Coyle, Richard 

Cristy, J . Thomas 

Cross, Bruce M. 

Crow, Cari T. 

Cunningham, Jam's A. 

Daley-Watson, Christopher J . 

Dang, Kha 0. 

DeJong, Eric A. 

Dial, Ellen C. 

Dillow, John D. 

Dunsmore, Lorri A. 

Durbin, Iveth P. 

Biting, Brian J. 

Engrav, Rebecca S. 

Fahringer, Susan D. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the Seattle 
following Partners is: 1201 Third Ave., Suite 4800 

Seattle, WA 98101-3099 

Fischer, Jens M. 

Flynn, Bruce P. 

Foster, Susan E. 

Gaston, Mary P. 

Gerrard, Keith 

Gidari, Albert 

Githens, Danielle W. 

Gradel, James D. 

Graybeal, Lynne 

Green, William L. 

Hall, Michael L. 

Hamilton, Kevin J . 

Han, Grace J . 

Hansen, Jason D. 

Hickman, Troy J . 

Himes, Michael 

Hollingsworth, Jeffrey A. 

Hughes, Valerie L. 

Hvalsoe, Lynn E. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the Seattle 
following Partners is: 1201 Third Ave., Suite 4800 

Seattle, WA 98101-3099 

lani, Louis J. 

Jennings, Brian A. 

Kaplan, John S. 

Koehler III, Reginald S. 

Koh, Steve Y. 

Kolios, Arthur T. 

Landefeld, Stewart M. 

Lawrenz, Steven D. 

Linsenmayer, Kurt E. 

Lisbakken, James R. 

Lucht, Julie S. 

MacBain, Douglas S. 

Maclntyre, Bruce G. 

Mackie, Alexander W. 

Mahon, Robert L. 

McBrayer, Ryan J; 

McCall, Gregory K. 

McCullagh, James R. 

McDougall, Elizabeth L. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Seattle 
1201 Third Ave., Suite 4800 
Seattle, WA 98101-3099 

McGaffey, Karen M. 

McGimpsey, Lisa M. 

McLaughlin, Thomas J. 

McMillan, Joseph M. 

McShea, David F. 

Merrifield, Eric 

Metcalf, Mark A. 

Miller, Kenneth A. 

Moller, J . C. 

Moore, Andrew B. 

Moore, Cori G. 

Morgan, J . S. 

Moriarty, Andrew E. 

Mucklestone, Robert S. 

Mullin, J. S. 

Murphy, W. B. 

Neebling, Laura L. 

Ng, Chun M. 

O'Sullivan, Kathleen M. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Seattle 
1201 Third Ave., Suite 4800 
Seattle, WA 98101-3099 

Oehler, Richard W. 

Parker, Paul T. 

Petersen, Chelsea D. 

Peterson, Sherilyn 

Phillips, Deborah J . 

Pirio, Maurice J . 

Piatt, Thomas E. 

Poledna, Aaron 

Prentke, Richard O. 

Rava, William C. 

Reynvaan, Michael T. 

Riedinger, Jerry A. 

Rivera, Frederick B. 

Rohde, Richard R. 

Rosencrans, Todd W. 

Runnfeldt, Gail P. 

Ryan, Patrick W. 

Sachs, Heidi L. 

Sanders, James E. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the Seattle 
following Partners is: ^ 1201 Third Ave., Suite 4800 

Seattle, WA 98101-3099 

Sarathy, Rajiv P. 

Schneider Jr., Harry H. 

Schneider, Mark W. 

Seablom, Scott F. 

Silvernale III, Grant J. 

Sipos, Charles C. 

Smith, Alan D. 

Smith, Bryan S. 

Soderquist, Kirk 

Sroufe, Evelyn C. 

Straughan, Benjamin D. 

Suwanto, Fabiola M-

Taylor, David F. 

Vana, James L. 

Wallace, Graehm C. 

Walton, Linda D. 

Wechkin, John M. 

Williams, James F. 

Williams, Nancy 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Seattle 
1201 Third Ave., Suite 4800 
Seattle, WA 98101-3099 

Woolston Jr., V. L. 

Woolston, Robert G. 

Yates, Georges H. 

Young, D. M. 
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Date: 3/10/11 

Names and Addresses of Perkins Coie Partners 

The business address for the 
following Partners is: 

Washington, D.C. 
700 Thirteenth Street, N.W. Suite 600 
Washington, DC 20005-3960 

Abravanel, Allan R. 

Baur, Donald C. 

Bloodworth, Shannon M. 

Booth, Paul M. 

Cannon III, Allen 

Carney, Donald J. 

Clifford Jr., Richard B. 

Coriey, Judith L. 

Curtis, Lee P. 

Derrevere, Suzette W. 

Devaney, John M. 

Eisenstein, Jeffrey N. 

Ellas, Marc E. 

Friedman, Donald J. 

Gordon, Rebecca H. 

House, Michael P. 

Hughes, Mary Rose 

Isacson, John P. 

Jacobs, Robert P. 

Page 30 



Date: 3/10/11 

Names and Addresses of Perldns Coie Partners 

The business address for the Washington, D.C. 
following Partners is: 700 Thirteenth Street, N.W. Suite 600 

Washington, DC 20005-3960 

Laub, David W. 

Lybecker, Martin E. 

MacLean, Jennifer A. 

Malley, William G. 

Martin, Guy R. 

Moynihan, Mary C. 

Obion, Michael A. 

Reingold, Barry J . 

Sandercock, Colin G. 

Sharp, Benjamin S. 

Smoots, Carol A. 

Sussmann, Michael A. 

Svoboda, Brian G. 

Talieh, Koorosh 

Tracey, Peter L. 

Wikberg, Terrence J . 

Wildman, Sloane A. 

Young, William H. 

Firmwide Totals 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Hardwick Law Firm, LLC 

Check ONE of the foUowing three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [X] the Applicant 

OR 
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

( 3. [ ] a legal entity with a right of control (see Section II.B. 1.) State the legal name of the entity m 
which the Disclosing Party holds a right of control: _̂  

B. Business address of the Disclosing Party: 500 N. Michigan Avenvie, Suite 300 
Chicago, Illinois 60611 

C. Telephone: (312) 658-1388 Fax:(312) 658-1389 Email: hhardwick@hardwicklaw.com 

D. Name of contact person: Herberts. Hardwick 

E. Federal Employer Identification No. (if you have o n e ) | f H | | m P i 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

Park Boulevard 2A HED loan, donation tax credits and tax exempt bond issuance to fund a 
portion of the constmction of an affordable housing proiect to be located generally between 
36*̂  Street. State Street. 37^ Street and Dearborn in Chicago. 

G. Which City agency or department is requesting this EDS? Department of Housing and 
Economic Development 

If the Matter is a contract bemg handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 

Ver.OSMtt-lO Page 1 of 13 



SECTION IIDISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [X] Limited liability company 
] Publicly registered business.corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partaership [ ] Yes [ ] No 
] Tmst [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Illinois 

3. For legal entities not organized m the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[]Yes [JNo ~ [X]N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For tmsts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partaership, limited partaership, limited liability company, limited liability 
partaership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

Herbert E. Hardwick President 

Jean Z. Matzeder Vice President 

2. Please provide the following information conceming each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member ot manager in a limited liability company, or interest of a beneficiary of a tmst, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City rhay require any such additional information 
from any applicant which is reasonably intended to achieve full disclosixre. 

Name Business Address Percentage Interest in the 

Disclosing Party 

Herbert E. Hardwick 1125 Grand Blvd. #1200. Kansas Citv. MO 64106 87.5 

Jean Z. Matzeder 1125 Grand Blvd. #1200. Kansas Citv. MO 64106 I M 

SECTION i n -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[JYes [XJNo 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION rV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attomey, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 

N/A 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION VCERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Mimicipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosmg Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ J No person directly-or indirectly owns 10% or more of the 
DisclosingParty. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [JNo , 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, oi placed under supervision for, any 
criminal offense involving actual,, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article ! is a continuing requkement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosmg Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II.B. 1. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitmst statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; miaking false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committmg any of the offenses set forth in clause B,2,b. of this Section V; 

d. havenot, within a five-year period preceding the date of this EDS, had one'or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning envhonmental violations, institated by the City or by the federal govemment, any 
state, or any other unit of local goverrunent. 

3. The certifications in subparts 3, 4 and 5 concem: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor tised by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under " 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or 
any Contra:ctOT nor any Agents have, during the five years before the date this EDS is signed, or, with respect 
to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the 
date of such Contractor's or Affiliated Entity's contract or engagement iri connection with the Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
govenmient or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective 
bidders, in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or̂  Contractor, or any of their employees, officials, 
agents or partaers, is barred from contracting with any unit of state or local govemment as a result of 
engaging m or being convicted of (1) bid-rigging m violation of 720 ELCS 5/33E-3; (2) bid-rotatmg in 
violation of 720 ILCS 5/33E-4; or (3) any sunilar offense of any state or of the United States of America 
that contains the same elements as the offense of bid-riggmg or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained 
by the Office of Foreign Assets Control of the U.S. Department of the Treasmy or the Bureau of Industry 
and Security of the U.S. Department of Commerce or their successors: the Specially Designated Nationals 
List, the Denied Persons List, the Unverified List, the Entity List and the Debarred List. 

6; The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govermnental Ethics) of the 
Municipal Code. , 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further ' 
Certifications), the Disclosing Party must explain below: 

None 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presmned that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [XJ is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender withm the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

None 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ 1 Yes [X] No 

NOTE: If you checked "Yes" to Item D. l . , proceed to Items D.2. and D.3. If you checked "No" to 
Item D. l . , proceed to Part E. 
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2." Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitate a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [XJ No 

3 i If you checked "Yes" to Item D. 1., provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requhements may make any contract entered into with the City in 
connection with the Matter voidable by the City; 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has foimd records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constimtes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. Ifthe Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

None 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the, Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbymg 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal m 
form and substance to paragraphs A . l . through A,4, above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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• B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY j 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or m writmg at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[XJ Yes [J No 

If "Yes," answer the three questions below: 

1. Have you developed arid do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes [XJNo 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal ^ 
Contract Compliance Programs, or the Equal Employment Opportanity Commission all reports due 
under the applicable filing requirements? 

[ J Yes [XJ No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[XJYes [JNo 

If yOu checked "No" to question 1. or 2. above, please provide an explanation: 
i 

Title VII does not apply to Hardwick Law Firm because we have a staff of seven (7) employees. 

SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 
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' B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Mimicipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a traming program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must coinply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in coimection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreeinent (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation m the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclpsing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
m this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as requured by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: • 

F . l . Tbe pisclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 
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' F.3 ' If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those m F . l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide tmthful certifications. 

NOTE: If the Disclosmg Party cannot certify as to any of the items in F.l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date furnished to the City. 

Hardwick Law Firm, LLC 

(Print or type name of Disclosing Party) 

By 
(Sign here) 

Herbert E. Hardwick 

(Pruit or type name of person signing) 

President 

(Print or type titie of person signing) 

Signed and swom to before me on (date) 

at Jackson County, Missouri. 

Notary Public. 

Commission expi 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This î pendix is to be completed only by (a) tihe Applicant, and (b) any l^al entity wfakii has a direct 
ovmership interest in the Applicant exceeding 73 percent It is not to be completed by any I^al entity 
whidi has only an indirect ownership interest in the Applicant 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partoer thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partaer thereof is related to 
the mayor, any alderman, the city clerk, tiie city treasurer or any city department head as spouse or domestic partaer 
or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, niece or 
nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or 
stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Apphcable Party" means (1) all executive officers of the Disclosing Party listed in Section II,B ,1 ,a., if the 
Disclosing Party is a corporation; all partaers of the Disclosing Party, if the Disclosing Party is a general partnership; 
all general partaers and limited partaers of the Disclosing Party, if the Disclosing Party is a hmited partaership; all 
managers, managing members and members of the Disclosing Party, if the Disclosing Party is a limited liability 
company; (2) all principal officers of the Disclosing Party; and (3) any person havmg more than a 7.5 percent 
ownership interest in the Disclosing Party. "Principal officers" means the president, chief operating officer, 
executive director, chief fmancial officer, treasurer or secretary of a legal entity or any person exercising similar 
authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partaer thereof currentiy 
have a "famihal relationship" with an elected city official or department head? 

[ J Yes ^ [XJ No 

If yes, please identify below (1) the name and titie of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and titie of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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