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ORDINANCE

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO:

SECTION 1. Title 17 of the Municipal Code of Chicago, the Chicago Zoning Ordinance,
is hereby amended by changing all of the Business Planned Development #177 symbols and
indications as shown on Map. No. 2-J in the area bounded by:

West Fillmore Street; South Kedzie Avenue; West Roosevelt Road and South Homan
Avenue.

to those of a Business Planned Development #177, as amended
SECTION 2. This ordinance takes effect after its passage and publication.

Address of Property: 1111-41 South Homan Avenue/l134-42 South Kedzie Avenue/3300-
03 West Fillmore St./3200-3340 West Roosevelt Road

27046873.1



19.02.20

STANDARD PLANNED DEVELOPMENT STATEMENTS

The Planned Development Statements describe the legal regulations and conditions that will
control the development of the proposed project. The following statements shall be included in the
ordinance; any proposed changes to these statements must be discussed and reviewed with the
Chicago Department of Planning and Development. Based on the scope of the project, additional
statements (listed at the end of this document) may be required. The following statements must be
included in the ordinance:

1. The area delineated herein as Business Planned Development Number #177, as amended
(Planned Development) consists of approximately 709,371 square feet (16.28 acres) of
property which is depicted on the attached Planned Development Boundary and Property Line
Map (Property) and is owned or controlled by the Applicant, North Lawndale Employment
Network.

2. The requirements, obligations and conditions contained within this Planned Development shall
be binding upon the Applicant, its successors and assigns and, if different than the Applicant,
the legal title holders and any ground lessors. All rights granted hereunder to the Applicant
shall inure to the benefit of the Applicant’s successors and assigns and, if different than the
Applicant, the legal title holder and any ground lessors. Furthermore, pursuant to the
requirements of Section 17-8-0400 of the Chicago Zoning Ordinance, the Property, at the time
of application for amendments, modifications or changes (administrative, legislative or
otherwise) to this Planned Development are made, shall be under single ownership or
designated control. Single designated control is defined in Section 17-8-0400.

3. All applicable official reviews, approvals or permits are required to be obtained by the
Applicant or its successors, assignees or grantees. Any dedication or vacation of streets or
alleys or grants of easements or any adjustment of the right-of-way shall require a separate
submittal to the Department of Transportation on behalf of the Applicant or its successors,
assigns or. grantees.

Any requests for grants of privilege, or any items encroaching on the public way, shall be in
compliance with the Planned Development.

Ingress or egress shall be pursuant to the Planned Development and may be subject to the
review and approval of_the Departments of Planning and Development and Transportation.
Closure of all or any public street or alley during demolition or construction shall be subject to
the review and approval of the Department of Transportation.

Pursuant to a negotiated and executed Perimeter Restoration Agreement (“Agreement”) by and
between the Department of Transportation’s Division of Infrastructure Management and the
Applicant, the Applicant shall provide improvements and restoration of all public way adjacent
to the property, which may include, but not be limited to, the following as shall be reviewed
and determined by the Department of Transportation’s Division of Infrastructure Management:

Applicant: North Lawndale Employment Network
Address: 1111 South Homan Avenue
Introduced: May 20, 2020

Plan Commission:

27093069.2
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Full width of streets
Full width of alleys
Curb and gutter
Pavement markings
Sidewalks

ADA crosswalk ramps
Parkway & landscaping

The Perimeter Restoration Agreement must be executed prior to any Department of
Transportation and Planned Development Part II review permitting. The Agreement shall
reflect that all work must comply with current Rules and Regulations and must be designed
and constructed in accordance with the Department of Transportation’s Construction Standards
for work in the Public Way and in compliance with the Municipal Code of Chicago Chapter
10-20. Design of said improvements should follow the Department of Transportation’s Rules
and Regulations for Construction in the Public Way as well as The Street and Site Plan Design
Guidelines. Any variation in scope or design of public way improvements and restoration must
be approved by the Department of Transportation.

4. This Plan of Development consists of sixteen (16) Statements: a Bulk Regulations Table; an
Existing Zoning Map; an Existing Land-Use Map; a Planned Development Boundary and
Property Line Map; Site Plan(s); Floor Plans; Landscape Plan; Pedestrian Access Plan and
Building Elevations (North, South, East and West) prepared by Wheeler Kearns Architects and
dated (date of Plan Commission presentation), submitted herein. Full-sized copies of the Site
Plan, Landscape Plan and Building Elevations are on file with the Department of Planning and
Development. In any instance where a provision of this Planned Development conflicts with
the Chicago Building Code, the Building Code shall control. This Planned Development
conforms to the intent and purpose of the Chicago Zoning Ordinance, and all requirements
thereto, and satisfies the established criteria for approval as a Planned Development. In case of
a conflict between the terms of this Planned Development Ordinance and the Chicago Zoning
Ordinance, this Planned Development shall control.

S. The following uses are permitted in the area delineated herein as a Business Planned
Development #177, as amended: (list uses as they are defined in the Chicago Zoning

Ordinance).

Uses permitted in the B3 District, except for dwelling units, lodging rooms, hotel or motel
uses. Allowed (“Special”) Uses include Outdoor Urban Farm (Rooftop Operation), Processing
and packaging of material generated at and brought to site from Applicant’s other locations;
Community Center; Drive-Thru Facility.

6. On-Premise signs and temporary signs, such as construction and marketing signs, shall be
permitted within the Planned Development, subject to the review and approval of the
Department of Planning and Development. Off-Premise signs are prohibited within the
boundary of the Planned Development.

Applicant: North Lawndale Employment Network
Address: 1111 South Homan Avenue
- Introduced: May 20, 2020

Plan Commission:

27093069.2



10.

11.

12.

13.

19.02.20

For purposes of height measurement, the definitions in the Chicago Zoning Ordinance shall
apply. The height of any building shall also be subject to height limitations, if any, established
by the Federal Aviation Administration.

The maximum permitted floor area ratio (FAR) for the Property shall be in accordance with
the attached Bulk Regulations and Data Table. For the purpose of FAR calculations and
measurements, the definitions in the Zoning Ordinance shall apply. The permitted FAR
identified in the Bulk Regulations and Data Table has been determined using a net site area of
709,371 square feet and a base FAR of .6.

Upon review and determination, Part II Review, pursuant to Section 17-13-0610, a Part II
Review Fee shall be assessed by the Department of Planning and Development. The fee, as
determined by staff at the time, is final and binding on the Applicant and must be paid to the

Department of Revenue prior to the issuance of any Part II approval.

The Site and Landscape Plans shall be in substantial conformance with the Landscape
Ordinance and any other corresponding regulations and guidelines, including Section 17-13-
0800. Final landscape plan review and approval will be by the Department .of Planning and
Development. Any interim reviews associated with site plan review or Part II reviews, are
conditional until final Part II approval. '

The Applicant shall comply with Rules and Regulations for the Maintenance of Stockpiles
promulgated by the Commissioners of the Departments of Streets and Sanitation, Fleet and
Facility Management and Buildings, under Section 13-32-085, or any other provision of the
Municipal Code of Chicago.

The terms and conditions of development under this Planned Development ordinance may be
modified administratively, pursuant to Section 17-13-0611-A, by the Zoning Administrator
upon the application for such a modification by the Applicant, its successors and assigns and,
if different than the Applicant, the legal title holders and any ground lessors.

The Applicant acknowledges that it is in the public interest to design, construct and maintain
the project in a manner which promotes, enables and maximizes universal access throughout
the Property. Plans for all buildings and improvements on the Property shall be reviewed and
approved by the Mayor’s Office for People with Disabilities to ensure compliance with all
applicable laws and regulations related to access for persons with disabilities and to promote
the highest standard of accessibility.

Applicant: North Lawndale Employment Network
Address: 1111 South Homan Avenuc
Introduced: May 20, 2020

Plan Commission:

27093069.2
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14. The Applicant acknowledges that it is in the public interest to design, construct, renovate and
maintain all buildings in a manner that provides healthier indoor environments, reduces
operating costs and conserves energy and natural resources. The Applicant shall obtain the
number of points necessary to meet the requirements of the Chicago Sustainable Development
Policy, in effect at the time the Part II review process is initiated for each improvement that is
subject to the aforementioned Policy and must provide documentation verifying compliance.

15. The Applicant acknowledges that it is the policy of the City to maximize opportunities for
Minority and Women-owned Business Enterprises (“M/WBEs”) and city residents to compcte
for contracts and jobs on construction projects approved through the planned development
process. To assist the city in promoting and tracking such M/WBE and city resident
participation, an applicant for planned development approval shall provide information at three
points in the city approval process. First, the applicant must submit to DPD, as part of its
application for planned development approval, an M/WBE Participation Proposal. The
M/WBE Participation Proposal must identify the applicant’s goals for participation of certified
M/WBE firms in the design, engineering and construction of the project, and of city residents
in the construction work. The city encourages goals of (i) 26% MBE and 6% WBE
participation (measured against the total construction budget for the project or any phase
thereof), and (i1) 50% city resident hiring (measured against the total construction work hours
for the project or any phase thereof). The M/WBE Participation Proposal must include a
description of the Applicant’s proposed outreach plan designed to inform M/WBEs and city
residents of job and contracting opportunities. Second, at the time of the Applicant’s
submission for Part II permit review for the project or any phase thereof, the Applicant must
submit to DPD (a) updates (if any) to the Applicant’s preliminary outreach plan, (b) a
description of the Applicant’s outreach efforts and evidence of such outreach, including,
without limitation, copies of certified letters to M/WBE contractor associations and the ward
office of the alderman in which the project is located and receipts thereof; (c) responses to the
Applicant’s outreach efforts, and (d) updates (if any) to the applicant’s M/WBE and city
resident participation goals. Third, prior to issuance of a Certificate of Occupancy for the
project or any phase thereof, the Applicant must provide DPD with the actual level of M/WBE
and city resident participation in the project or any phase thereof, and evidence of such
participation. In addition to the forgoing, DPD may request such additional information as the
department determines may be necessary or useful in evaluating the extent to which M/WBEs
and city residents are informed of and utilized in planned development projects. All such
information will be provided in a form acceptable to the Zoning Administrator. DPD will report
the data it collects regarding projected and actual employment of M/WBEs and city residents
in planned development projects twice yearly to the Chicago Plan Commission and annually
to the Chicago City Council and the Mayor.

16. This Planned Development shall be governed by Section 17-13-0612. Should this Planned
Development ordinance lapse, the Zoning Administrator shall initiate a Zoning Map
Amendment to rezone the property to a B3-2 Community Shopping District.

Applicant: North Lawndale Employment Network
Address: 1111 South Homan Avenuc
Introduced: May 20, 2020

Plan Commission:

27093069.2



BUSINESS PLANNED DEVELOPMENT NO. 177, AS AMENDED
BULK REGULATIONS AND DATA TABLE

Gross Site Area:

Area of Public Right of Way:

Net Site Area:

Maximum Floor Area Ratio:

Allowed Uses:

No. of Off-street Parking Spaces:

Bicycle Parking:
No. of Loading Berths
Maximum Building Height:

Minimum Setbacks:

26688750.1

732,591 sq. ft.

23,220 sq. ft.

709,371 sq. ft.

All uses identified in Statement Number 5

. Per Existing PD: 750
1111 South Homan: 49 (incl 3 HC)

1 per 10 auto spaces

1(10°x257)

29’ (existing height — 1111 South Homan)

In accordance with plans
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CITY OF CHICAGO

APPLICATION FOR AN AMENDMENT TO
THE CHICAGO ZONING ORDINANCE

ADDRESS of the property Applicant is seeking to rezone:

1111-41 South Homan Ave; 1134-42 S. Kedzie Ave , 3300-03 West Fillmore St , 3200-3340 W Roosevelt Rd

Ward Number that property is located in: 24

APPLICANT North Lawndale Employment Network

ADDRESS 906 South Homan Avenue CITY Chicago
STATE It ZIP CODE 60624 PHONE__ 773-638-7060
EMAIL brenda@nlen org CONTACT PERSON Brenda Palms-Barber

(Please refer to Exhibit A for list of property owners
located within PD #177)

Is the applicant the owner of the property? YES X NO
If the applicant is not the owner of the property, please provide the following information
regarding the owner and attach written authorization from the owner allowing the application to
proceed.

OWNER North Lawndale Employment Network

ADDRESS 906 South Homan Avenue 7th Floor CITY Chicago
STATE IL ZIP CODE 60624 PHONE 773-638-7060
EMAIL Brenda@nlen.org CONTACT PERSON Brenda Palms-Barber

If the Applicant/Ownecr of the property has obtained a lawyer as their representative for the
rezoning, please provide the following information:

ATTORNEY Graham C Grady c/o Taft, Stettinius & Hollister

ADDRESS 111 East Wacker Drive Suite 2800

CITY Chicago STATE IL_ ZIP CODE _ 60601
PHONE 312-836-4036 FAX EMAIL ggrady@taftlaw com

Page 1



6.

14.

‘Present Zoning District Proposed Zoning District

I the apphicant is a legal entity (Corporation, LLC, Partnership. etce.) please provide the names
of all owners as disclosed on the Economic Disclosure Statements.
North Lawndale Employment Network (501(c)(3)) not-for-profit corporation)

On what date did the owner acquire legal title to the subject property? May 2019

Has the present owner previously rezoned this property? If yes, when?

No

Business Planned Development #177 ' Business Planned Development
#177, as amended

Lot size in squarc feet (or dimensions) 732,591 sq ft
The property is currently improved with a) 2-story bU|Id|n? (1111 S Homan) which is vacant,
b)one-story building, which previously operated as a movie theatre; c) five (5) one-story retail
Current Use of the property buildings; d)1-story building, which operates as Leamington Foods and e)1-story McDonalds

restaurant,

Reason for rezoning the property The reason for the proposed amendment to PD #177 1s to permit the Applicant to

consolidate its five (5) existing locations, by establishing its job-training operations (including Sweet Beginnings) at 1111 South .
Homan Ave._ In order to do so. additional permitted uses including outdoor urban farm (rooftop), which includes proposed rooftop -
apiary, and processing and packaging of honey must be added to existing Business Planned Development #177.

Describe the proposed use of the property after the rezoning. Indicate the number of dwelling

units; number of parking spaces; approximate square footage of any commercial space; and

height of the proposed building. (BE SPECIFIC)

The existing 2-story building located at 1111 South Homan will be repurposed to include a)Wintrust Bank (wt existing drive thru);

b) Worker Bee Cafe; Sweet Beginnings (job training ﬂrogram) for processing of honey and packaging of Applicant's beelove
product. d) Moving Forward, Applicant's existing mechanical skills partnership with Chicago Transit Authority, and e)locate the
rooftop apiary on the existing drive-thru structure. The Applicant also plans to construct a 1-story storefront addition (building
addition) on the western portion of the existing 2-story building, fronting Homan Ave The overall height of the existing building
will remain at 29 feet. Forty-nine (49) on-site parking spaces will be provided for use by Applicant's occupants

The Affordable Requrements Ordinance (ARO) requires on-site affordable housing units and/or

a financial contribution for residential housing projects with ten or more units that receive a zoning
change which, among other triggers, increases the allowable floor area, or, for existing Planned
Developments, increases the number of units (see attached fact sheet or visit
www.cityofchicago.org/ARO for more information). Is this project subject to the ARO?

YES NO X

Page 2



NORTH LAWNDALE EMPLOYMENT NETWORK

EXHIBIT A
I. Additional Property Owners

A. Mercer Street Holdings Three LLC
(3240 West Rooscvelt Road)

c/o Tolis Advisors

447 Broadway, 3™ Floor
New York, NY

Contact Person: Ben Ilany

(Date of Purchase: June 2019)

B. B.R. Chicago Property LLC
(3330 W. Roosevelt Rd)

22900 Ventura Boulevard

Suite 200

Woodland Hills, CA 91364
Contact Person: Candice Steiner
(Date of Purchase: March 2016)

C. Andres Scheolnik
(3300 West Fillmore St.)

2035 West Giddings Street
Chicago, IL 60625
(Date of Purchase: August 2002)

D. Comcast of Georgia, Illinois and Michigan LLC
(3301-03 West Fillmore St.)

One Comcast Center

1701 John F. Kennedy Boulevard
Philadelphia, PA 19103-2838
Contact Person: Robert Goetz

Date of Purchase: (December 2000)

27046875.1



E. Franchise Realty Investment Trust-1L
(3200 West Rooscvelt Rd)

110 N. Carpenter St.

Chicago, 1L 60607

Contact Person: Kevin Hyde

(Date of Purchase: September 2018)

27046875.1



COUNTY OF COOK
STATL OF ILLINOIS

Brenda Palms-Barber, on behalf of North Lawndale
Employment Network
, being first duly sworn on oath, states that all of the above

statements and the statements contained in the documents submitted herewith are true and correct.

Subscnbed and Sworn tg before, me this
day of % CZ~

2 m@/@v&@@ s
RAMONDA L ROBER §

Ly, NOTARY PUBLIC - STATE OF ILLNOIS &
otary/Public MY COMMISSION EXPIRES:12/12121 :E
>

For Office Use Only

Date of Introduction:

File Number:

Ward:

Page 3
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"WRITTEN NOTICE"
FORM OF AFFIDAVIT
(Scetion 17-13-0107)

May |1, 2020

Honorable Thomas M. Tunncy

Chairman, Committce on Zoning, Landmarks and Bmldmg Standards
121 North LaSalle Street

Room 304, Cityv Hall

Chicago, [llinois 60602

The undersigned, acing {irst duly sworm on oath deposes and states the following

The undersigned certifies that he has complied with the requirements of Section 17-13-0107 of the
Chicago Zoning Ordinance, by sending writlen notice to such property owners who appear o be the
owncrs of the property within the subject arca not solely owned by the applicant, and to the owners of
all property within 250 feet in each direction of the lot line of the subject property, exclusive ol public
roads, strects, alleys and other public ways, or a total distance limited to 400 feet. Said "written notice”
was sent by First Class U.S. Mail, no more than 30 days before filing the application.

The undersigned certifies that the notice contained the address of the property sought to be rezoned; a
statcment of the intended use of the property; the name and address of the applicant; the name and
address of the owner; and a statcment that the applicant intends to file the application for a ch ange in
zoning on approximately May 11, 2020.

The undersigned certifics that the applicant has made a bona fide effort to determine the addresses of
the partics to be notified under Scction 17-13-0107 of the Chicago Zoning Ordinance, and that the
accompanying list of namcs and addresses of surrounding property owners within 250 fect of the
subjcct site is a complete list containing the names and addresses of the people required o be served.

Graflam C. Grady 7

/
Subscribcd and Sworn o before mie this
~__dayof QM ,20 R,

“OFFICIAL SEAL"
YVETTE COLEMAN-PITTS

'''' NQTARY PUBLIC, STATE OF ILLINOIS
m 090,% <l>%<éf —MY COMMISSION EXPIRES 5/19/2020

Notary, Public

27204991 1



Via USPS Iirst Class Mail

May 11, 2020
Dear Property Owner:

In accordance with the requirements for an Amendment to the Chicago Zoning
Ordinance, specifically Section 17-13-0107, please be informed that on or about May 11, 2020,
the undersigned will file an application for a change in zoning from Business Planned
Development #177 to Business Planned Development #177, as amended on bchalf of the North
Lawndale Employment Network (“Applicant™) for the property located at 1111-41 South Homan
Avenuc/1134-42 South Kedzie Avenue/3300-03 West Fillmore St./3200-3340 West Roosevelt
Road (refer to attached map) (“Subject Property”). The Subject Property is owned by the
Applicant, along with Mercer Street Holdings Three LLC, B.R. Chicago Property LLC, Comcast
of Georgia, lllinois and Michigan LLC, Andres Schcolnik and Franchise Realty Investment
Trust-IL.

The Applicant plans to consolidate its five existing locations by consolidating its job-
training opcrations and establishing its new headquarters in the existing two-story building
. located at 1111 South Homan Avenue. In addition, the Applicant’s wholly owned subsidiary,
Sweet Beginnings, LLC will also operate a café and job training facility at this location. The
Applicant plans to renovate the existing building with a) a Wintrust Bank bank facility and
existing drive-thru); b) a café; c) the Sweet Beginnings facility for the processing of honey and
packaging of Applicant’s honey-based products, d) an engine mechanics job training program in
partnership with the CTA) and e) the location of a rooftop apiary on top of the existing drive-thru
. structure. The Applicant also plans to construct a one-story, storefront addition on the western
portion of the existing building to accommodate a new café. The overall height of the existing
two-story building will remain at 29 feet. Forty-nine on-site parking spaces will be provided for
use by occupants of the building.

The Applicant, North Lawndale Employment Network currently has its principal place of
business at 906 S. Homan Ave. 7" Floor, Chicago, IL. The property owners located within PD
#177 include the following:

Franchise Realty Investment Trust-IL is located at 110 N. Carpenter St., Chicago, IL

Andres Scheolnik is located at 2035 West Giddings St. Chicago, IL

Comcast of Georgia, Illinois and Michigan LLC is located at One Comcast Center 1701 JFK
Boulevard Philadelphia, PA

Mercer Street Holdings Three LLC (c/o Tolis Advisors) 447 Broadway, 3™ FI. New York, NY
B.R. Chicago Property LLC is located at 22900 Ventura Blvd. Suite 200 Woodland Hills, CA]

Please note that the Applicant is not seeking to rezone or purchase your property. The

Applicant is required by law to send this notice because you own property within 250 feet of the
property to be rezoned.

27208758 1



Any questions regarding this notice may be directed to the undersigned, Applicant’s
attorney, at Taft, Stettinius & Hollister, 111 East Wacker Drive, Suitec 2800, Chicago, IL 60601,
(312) 836-4036.

Very truly yours,

(.

Graham C. Grady

27208758.1



NORTH LAWNDALE EMPLOYMENT NETWORK

AMENDMENT TO BUSINESS PLANNED DEVELOPMENT NO. 177

26688748.2

NARRATIVE

Applicant — North Lawndale Employment Network.

The Applicant, North Lawndale Employment Network (“NLEN”) was founded in
1999, with a mission to serve the unmet employment needs of the North Lawndale
community. Through innovative employment initiatives, NLEN addresses the high
rates of unemployment in the area faced by its residents returning from incarceration
facing barriers to employment. NLEN’s mission is not only to secure employment but
also to develop the underlying skills and behaviors that improve their ability to sustain
jobs, close educational gaps and improve their economic condition.

Sweet Beginnings LLC, is a wholly owned subsidiary of NLEN, and a partictpant in
the “green” industry, through its production of natural skin care products under the
beeloveTM brand. Sweet Beginnings manages apiaries in North Lawndale, O’Hare
International Airport, Schaumburg and Cook County Forest Preserve Trailside
Museum, providing job opportunities for community residents who face difficulty in
finding employment. Sweet Beginnings employees’ roles include packaging and
shipping beelove products, managing inventory and filling product orders which are
sold to retail outlets (i.e. Marianos). Sweet Beginnings has established a strong, high
quality social network, offering a solution to those who simply want to a second chance
to become an integral part of society. Since 2008, Sweet Beginnings has employed
more than 400 people and the recidivism rate for former Sweet Beginnings employees
is below 8% compared to Illinois 55% recidivism rate.

NLEN and Sweet Beginnings currently operate out of 5 locations in Chicago. In order
to consolidate the administration of its programs and services under one roof, it
purchased the property located at 1111 South Homan Avenue (“Subject Property”) on
May 1, 2019. The Subject Property, consists of approximately 48,375 sq. ft. and is
improved with an existing 2-story building (with drive-thru structure) which formerly
operated as Liberty Bank (“Existing Building”) and a parking lot, containing 46 on-site
exterior parking spaces. NLEN proposes to take the interior of the Existing Building
“down to studs” and repurpose the Existing Building, with its Sweet Beginnings
operation, Worker Bee Café, and other successful work training programs. The
Applicant also recognizes the importance of providing financial services to the
community, therefore it plans on leasing first floor space to Wintrust.

In addition to the internal renovation of the Existing Building, NLEN is proposing to
a) establish an apiary on top of the drive-thru structure of the Existing Building and b)
construct a 1-story storefront addition, which will serve as a building vestibule.



II.

ITI.

26688748.2

NLEN'’s proposed consolidation of its existing operations will bring approximately 200
construction jobs, economic vitality and further promote NLEN’s mission, providing a
path for those who deserve to be an integral part of the North Lawndale community, as
well as the City of Chicago.

Existing Site Conditions

As noted above, NLEN purchased the Subject Property on May 1, 2019. The Subject
Property is located within Planned Development #177 (PD #177). PD #177 includes
the property bounded by West Fillmore Street on the north, South Kedzie Avenue on
the east, West Roosevelt Road on the south, and South Homan Avenue on the west.
PD #177 consists of a net site area of 709,371 sq. ft. (approximately 16.28 acres) and
is improved with various retail uses, including a grocery store and restaurant.

PD #177 is not located within an Industrial Corridor, TIF District, Planned
Manufacturing District or within the Lakefront Protection District.

Amendment to Business PD #177

The Applicant is seeking an Amendment to Business PD #177 in order to establish the
Worker Bee Café and Sweet Beginnings program, which provides employment and
training related to beekeeping and packaging of honey, within the Existing Building.
Applicant initially sought a Minor Request for Change, in order to permit the rooftop
apiary and training for beekeeping and processing of honey, as the Applicant’s primary
operation, job training, is permitted under PD #177. However, the Department of
Planning and Development viewed these two additional uses as changing the character
of the development, therefore an amendment to PD #177 is required.

Applicant’s processing and packaging equipment, includes a honey extractor, wax de-
capping table, 10 gallon storage buckets, hive boxes, frames and hive tools, warming
knives, tables for use in production and packaging of the Applicants bee love product.

As noted above, the Applicant is proposing to a) renovate the existing 2-story building;
b) locate the rooftop apiary on the existing drive-thru structure, or “elevated deck”, as
identified in Applicant’s architectural plans and c) construct a 1-story storefront
addition (building vestibule), on the western portion of the Existing Building, fronting
South Homan Avenue. The overall height of the existing building will remain at 29
feet. -

The Subject Property will include forty-nine (49) on-site, exterior parking spaces,
which will serve NLEN’s proposed operations, as well as its tenant, Wintrust.



26688748.2

. Existing/Proposed PD uses

The proposed/existing uses include the following:

Uses permitted in the B3 District, except for dwelling units, lodging rooms, hotel
or motel uses. Allowed (“Special”) Uses include Outdoor Urban Farm (Rooftop
Operation), Processing and packaging of material generated at and brought to site
from Applicant’s other locations; Community Center; Drive-Thru Facility.

. Community outreach

Representatives of the Applicant have discussed it proposed plan of operation at
the Subject Property with Alderman Michael Scott, and presented to the community
at Alderman Scott’s 24th ward meeting, held on September 26, 2019.

. City Funds or Incentives

The Applicant has received a $2.5 million grant from the City of Chicago

. Sustainable Development Policy

Applicant is aware of and will comply with the City of Chicago’s Sustainable
Development Policy for Planned Development projects. The Applicant will identify
the options from the Sustainable Strategies Menu that it will utilize and submit prior
to presentation of the proposed Planned Development before the Chicago Plan
Commission.

. MBE/WBE Hiring Strategy

The Applicants are aware of the City’s MBE/WBE policy for Planned Development
projects. In keeping with the Applicant’s core mission to sustain neighborhoods in
needs, it is in the process of developing a plan which will include employment goals
of 40% MBE and 12% WBE, both of which are well in excess of the City’s
aspirational goals of 26% MBE and 6% WBE. The Applicant also plans to honor
50% City Residency, of which 10% includes residents from the 24" ward.

The Applicant will submit its plan prior to presentation of the proposed Planned
Development to the Plan Commission.



March 4, 2020

Chairman, Committee on Zoning

Commissioner, Department of Planning & Development
Room 304 — City Hall

Chicago, Illinois 60602

Decar Chairman Tunney & Commissioner Cox,

I, Brenda Palms-Barber, CEO & President of North Lawndale Employment
Network, understands that Graham C. Grady of Taft, Stettinius and Hollister LLP has filed
a sworn affidavit identifying North Lawndale Employment Network as the Owner of the
property located at 1111 South Homan Avenue and as the Applicant who is-seeking an
amendment of the zoning for the property located at 1111-41 South Homan Avenue; 1134-
42 South Kedzie Avenue; 3300-03 West Fillmore Street; and 3200-3340 W. Rooscvelt
Road, to be changed from the existing Business Planned Development #177 to Business
Planned Development #177, as amended.

I authorize Graham C. Grady and the law firm of Taft, Stettinius & Hollister LLP
to file the Planned Development application.

I, Brenda Palms-Barber, CEO & President of North Lawndale Employment
Network, being first duly sworn on oath, depose and say that North Lawndale Employment
Network holds ownership interest in 1111 South Homan Avenue on behalf of itself and no
other person, associatjon, or me

Bfefida Palms-Barber
CEO and President
North Lawndale Employment Network

SUBSCRIBED AND SWORN to before me this
Y7 day of Wue 2020

| $ OFFICIALSEAL .
/ Kot/ ¢ RAMONDA L ROBERTS
5: NOTARY PUBLIC - STATE OF ILLINOIS
¢
¢

{Y PUBLIC / MY COMMISSION EXPIRES:12/12/21

AAAAAA .
WVAAAAAAANS

!

26842968.2



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
‘ AND AFFIDAVIT

SECTION 1 -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

North Lawndale Employment Network

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS 1s:

1. the Applicant
OR
2. ]_—_:l a legal entity currently holding, or anticipated to hold within six months after City action on
the contract, transaction or other undertaking to which this EDS pertains (referred to below as the
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant’s legal

name:

OR
3. [] alegal entity with a direct or indirect right of control of the Applicant (see Section II(B)(1))
State the legal name of the entity in which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: 906 South Homan Avenue 7th Floor

Chicago, IL 60624

C. Telephone: 773-638-7060 Fax: 773-638-0728 Email: Brenda@nlen.org

D. Name of contact person; _Brenda Palms-Barber

E. Federal Employer 1dentification No. (if you have one):

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of
property, if applicable):

Amendment to Business Planned Development # 177

9 Department of Planning and Development

G. Which City agency or department 1is requesting this EDS

If the Matter 1s a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # and Contract #

Ver.2018-1 Page 1 of 15



Exhibit A
North Lawndale Employment Network

Board of Directors

Michael A. McAfee — President of Board of Directors
Sarah Bernstein — Vice President of Board of Directors
Gregory Faulkner — Secretary of Board of Directors
Alaina Anderson — Treasurer of Board of Directors
Chris Conley — Director

Dave Davenport — Director

Daniel Ash — Director

Anthony Scott — Director

Cheryl Bendtsen — Director

Brenda Palms-Barber — Director

Michael Kramer — Advisor to the Board (former board member)



Name (indicate whether Business  Relationship to Disclosing Party  Fees (indicate whether
retained or anticipated Address  (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” 1s
not an acceptable response.
Taft, Stettinius & Hollister 111 East Wacker Dr. #2800 Chicago, IL 60601 - Attorney $8,000 (estimated)

Wheeler Kearns Architects 343 S. Dearborn Street #200 Chicago, I 60604 Architect $382,000 (estimated)

(Add sheets 1f necessary)

D Check here 1f the Disclosing Party has not retained, nor expects to retain, any such persons or entities.

SECTION V -- CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must
remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[ ]Yes [:I No No person directly or indirectly owns 10% or more of the Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

D Yes D No

B. FURTHER CERTIFICATIONS

1. [This paragraph 1 applies only if the Matter 1s a contract being handled by the City’'s Department of
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the
performance of any public contract, the services of an integrity monitor, independent private sector
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing,
investigative, or other similar skills, designated by a public agency to help the agency monitor the
activity of specified agency vendors as well as help the vendors reform their business practices so they
can be considered for agency contracts in the future, or continue with a contract in progress).

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee,
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue.
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with
respect to a Contractor, an Aftiliated Entity, or an Affihated Entity of a Contractor during the 5 years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe,
a public officer or employee of the City, the State of llhinois, or any agency of the federal government
or of any state or local government in the United States of America, in that officer's or employee's
official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement,
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders,
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or

¢. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of
record, but have not been prosecuted for such conduct; or

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance).

6. Netther the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees,
officials, agents or partners, 1s barred from contracting with any unit of state or local government as a
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2)
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United
States of America that contains the same elements as the offense of bid-rigging or bid-rotating.

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the
United States Department of Commerce, State, or Treasury, or any successor federal agency.

8. [FOR APPLICANT ONLYT] (1) Neither the Applicant nor any “controlling person” [see MCC
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for,
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any “sister agency”; and (i1)
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that
Article’s permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V.

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal
System for Award Management (“SAM”).

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired
or to be hired 1n connection with the Matter certitications equal in form and substance to those in
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such
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If the Disclosing Party 1s unable to make this pledge because it or any of its affiliates (as defined in
MCC Section 2-32-455(b)) 1s a predatory lender within the meaning of MCC Chapter 2-32, explain
here (attach additional pages 1f nccessary):

If the letters "N A" the word "None," or no response appears on the lines above, 1t will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS
Any words or terms defined in MCC Chapter 2-156 have the same meanings if used 1n this Part D.

1. Inaccordance with MCC Section 2-156-110: To the best of the Disclosing Party’s knowledge
after reasonable inquiry, does any official or employee of the City have a financial interest in his or
her own name or in the name of any other person or entity in the Matter?

D.Yes No

NOTE: If you checked "Yes" to ltem D(1), proceed to Items D(2) and D(3). If you checked "No"
to Item D(1), skip Items D(2) and D(3) and proceed to Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected
official or employee shall have a financial interest in his or her own name or in the name of any
other person or entity in the purchase of any property that (1) belongs to the City, or (11) is sold for
taxes or assessments, or (ii1) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain
power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?

[ ]Yes |:| No

3. If you checked "Yes" to Item D(1), provide the names and business addresses of the City officials
or employees having such financial interest and identify the nature of the financial interest:

Name Business Address Nature of Financial Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be
acquired by any City official or employee.
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of a member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter n
which there occurs any event that materially affects the accuracy of the statements and information set
forth 1n paragraphs A(1) and A(2) above.

4. The Disclosing Party certifies that either: (1) 1t is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (11) 1t 1s an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities," as that term is defined 1n the Lobbying Disclosure Act of 1995, as amended.

5. If the Disclosing Party 1s the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A(1) through A(4) above from all subcontractors before 1t awards
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter 1s federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following mmformation with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant?

[]Yes D No

If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)

D Yes |_—_| No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the

applicable filing requirements? :
[]Yes I:I No DReports not required

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause? '

[[]Yes []No

If you checked “No” to question (1) or (2) above, please provide an explanation:
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CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to cxecute
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate
and complete as of the date furnished to the City.

North Lawndale Employment Network

Brenda Palms-Barber

(Print or type name of person signing)

CEOQO & President

(Print or type title of person signing)

Signed and sworn to before me on (date) 3 / 9/ 9\0&0 ,
at 000’&/1\ County, :E/ /)\I\/ 015 (state).

V Iz(otary Public )

AAAIARAIAARTE I P
o, AL
VAT AINNAANAPPINNINININS

ICIAL SEAL
RAMONDA L ROBERTS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 121221

AR

2

. . . )
Commission expires: _ 3

AL
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX B

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It 1s not to be completed by any
legal entity which has only an mdirect ownership interest in the Applicant.

1. Pursuant to MCC Section 2-154-010, 1s the Applicant or any Owner 1dentified as a building code
scofflaw or problem landlord pursuant to MCC Section 2-92-416?

D Yes No

2. Ifthe Applicant is a legal entity publicly traded on any exchange, 1s any officer or director of
the Applicant 1dentified as a building code scoftlaw or problem landlord pursuant to MCC Section
2-92-4167 ' '

[]Yes [ ]No The Applicant 1s not publicly traded on any exchange.
3. If yesto (1) or (2) above, please identify below the name of each person or legal entity 1dentified

as a building code scofflaw or problem landlord and the address of each building or buildings to which
the pertinent code violations apply.
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AFFIDAVIT

Re:  B.R. Chicago Property LLC
3330 West Roosevelt Road
Chicago, IL 60624

To Whom It May Concern at the City of Chicago:

This affidavit is to inform that B.R. Chicago Property LLC, owner of the properties
located at 1139-41 South Homan Avenue; 3301-43 West Grenshaw Street; 3304-38 West
Roosevelt Road Chicago, 1L and located within existing Business Planned Development
#1717, authorizes attorneys of the law firm of Taft, Stettinius & Hollister, LLP to file an .
application to amend existing Planned Development #177.

Cﬂa%\jﬁ%;{%& stmno—
NS;Xe

V\'\,L’vaw} o

Title

=g =0

Date !

Notary:
State of

Sig&ed (or attested) before me on M (date)

By 3,&!-,9' Rpeerern (Name of Individual)
Signature of notarial officer

Stamp

Title of office

My commission expires:%ug\e‘c %,2020

25914634.1



EXHIBIT A
APPLICABLE PROPERTY IDENTIFICATION NUMBERS.

16-14-424-045;16-14-428-001,16-14-428-002;16- 14-428-006;16-14-428-007;
16-14-428-008:16-14-428-009;16-14-428-010;16-14-428-01 1;16-14-428-012;
16-14-428-013; 16-14-428-014; 16-14-428-015,16-14-428-016;16-14-428-017;
16-14-428-018;16-14-428-019;16-14-428-020;16-14-428-026;16-14-428-027,
16-14-428-028;16-14-428-029;16-14-428-030;16-14-428-031; 16-14-428-032;
16-14-428-033; 16-14-428-034;16-14-428-035;16-14-428-036;16-14-428-037;
16-14-428-038;16-14-428-039

25914802.2



CITY OF CHICAGO
‘ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

" B.R. Chicago Property, LLC

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
l. [X] the Appl-iea—n-t (Owner of 3330 West Roosevelt Road)

OR
2. [ ] alegal entity currently holding, or anticipated to hold within six months after City action on

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant’s legal
name:

OR ,
3. [ ] alegal entity with a direct or indirect right of control of the Applicant (see Section II(B)(1))
State the legal name of the entity in which the Disclosing Party holds a right of control: '

B. Business address of the Disclosing Party: ‘1‘52)() p vk SW
Caldvesas, ¢y 91382

C. Telephone: T v Fax: ' Email: Q@-A/\LUCQ@(&(‘J{V (,‘CM/\M
D. Name of contact person: CC'\MKQ %‘\-ﬂV\Q)V !

E. Federal Employer Identification No. (if you have one):

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of
property, if applicable):

Amendment to Business Planned Development #177

9 Department of Planning & Development

G. Which City agency or department is requesting this EDS

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # and Contract #
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SECTION 11 -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

Limited partnership [ ]Yes [ ]No
Trust [ ] Other (please specify)

[ ]Person [X] Limited hability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [ ] Joint venture

[ ]Sole proprietorship [ ] Not-for-profit corporation

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[]

[]

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

California

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of [llinois as a foreign entity?

] Yes [ ]No [ ] Organized in [llinois
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there
are no such members, write "no members which are legal entities"); (ii1) for trusts, estates or other
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or
limited partnerships, limited liability companies, limited liability partnerships or joint ventures,
each general partner, managing member, manager or any other person or legal entity that directly or
indirectly controls the day-to-day management of the Applicant.

NOTE: Each legal entity listed below must submit an EDS on its own behalf.

Name Title

B0 nad Lesenson ﬂmmg\w

2. Please provide the following information concerning each person or legal entity having a direct or
indircct, current or prospective (i.e. within 6 months after City action) beneficial interest (including
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a
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limited liability company. or interest of a beneficiary of a trust, estate or other similar entity. If none,
state “None.” '

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf.

Name - Business Address ~ Percentage Interest in the Applicant
e d Rosenson 580 Puy, Sexveng Lila\s gl OfFqisce 0%

g i 1-,1 N P N e ) A.08. . R o satm O G . — . 2 T
& ; g Kosenson  YSB0 Ayl Sevena Caldvasad CH-G 122, S07

SECTION HI -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED
OFFICIALS

Has the Disclosing Party provided any income or compensation to any City elected official durin -/the
12-month period preceding the date of this EDS? [ ]Yes M No

Does the Disclosing Party reasonably expect to provide any income or compensation to any City
elected official during the 12-month period following the date of this EDS? [ ] Yes [fNo

If “yes” to either of the above, please identify below the name(s) of such City elected official(s) and
describe such income or compensation:

Does any City elected official or, to the best of the Disclosing Party’s knowledge after reasonable
inquiry, any City elected official'y’spousc or domestic partner, have a financial interest (as defined in
Chapter 2-156 of the Municipa%ode of Chicago (“MCC")) in the Disclosing Party?

[ 1Yes {4 No

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic
partner(s) and describe the financial interest(s).

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employces who are paid solely through the Disclosing
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure 1s required under this
Section, the Disclosing Party must either ask the City whether disclosure 1s required or make the
disclosure.
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Name (indicate whether Business  Relationship to Disclosing Party  Fees (indicate whether

retained or anticipated Address  (subcontractor, altorney. paid or estimated.) NOTE:

o be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” is
not an acceptable response.

(Add shects 1f necessary)

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.

SECTION V -- CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must
remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any,child support obligations by any Illinois court of competent jurisdiction?

/

[ ]Yes [ (,}/No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party.

If “Yes," has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[ ]Yes [ ]No |
B. FURTHER CERTIFICATIONS

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City’s Department of
Procurement Services.] In the S-year period preceding the date of this EDS, neither the Disclosing
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the
performance of any public contract, the services of an integrity monitor, independent private sector
inspector general, or integrity compliance consultant (1.e., an individual or entity with legal, auditing,
investigative, or other similar skills, designated by a public agency to help the agency monitor the
activity of specified agency vendors as well as help the vendors reform their business practices so they
can be considered for agency contracts in the future, or continue with a contract in progress).

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee,
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water

and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing

Party delinquent in the payment of any tax administered by the Illinois Department of Revenue.
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section I[I(B)(1) of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense,
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining,
attcmpting to obtain, or performing a public (fedcral, statc or local) transaction or contract under a
public transaction; a violation of federal or statc antitrust statutes; fraud; embezzlement; theft; forgery;
bribery; falsification or destruction of records; making false statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in subparagraph (b) above;

d. have not, during the 5 years before the date of this EDS, had one or more public transactions
(federal, state or local) terminated for cause or default; and

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found
liable in a civil proceeding, or in any criminal or civil action, including actions-concerning
environmental violations, instituted by the City or by the federal government, any state, or any other
unit of local government.

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics).

5. Certifications (5), (6) and (7) concern:
e the Disclosing Party;
» any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed
under Section IV, “Disclosure of Subcontractors and Other Retained Parties”);
e any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity). Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared
facilities and equipment; common use of employees; or organization of a business entity following
the ineligibility of a business entity to do business with federal or state or local government,
including the City, using substantially the same management, ownership, or principals as the
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is
under common control of another person or entity;
¢ any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party,
any Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe,
a public officer or employee of the City, the State of Illinois, or any agency of the federal government
or of any state or local government in the United States of America, in that officer's or employee's
official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement,
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders,
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of
record, but have not been prosecuted for such conduct; or

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance).

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees,
officials, agents or partners, is barred from contracting with any unit of state or local government as a
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2)
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United
States of America that contains the same elements as the offense of bid-rigging or bid-rotating.

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the
United States Department of Commerce, State, or Treasury, or any successor federal agency.

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any “controlling person” [see MCC
Chapter 1-23, Article I for applicability and defincd terms] of the Applicant is currently indicted or
charged with, or has admitted guilt of| or has ever been convicted of, or placed under supervision for,
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any “sister agency”; and (ii)
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that
Article’s permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V.

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal
System for Award Management (“SAM”). '

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form and substance to those in
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to
believe has not provided or cannot provide truthful certifications.

I'l. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:

NA '

[f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

12. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or clected or appointed official, of the City
of Chicago (if none, indicate with “N/A” or “none”).

13. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed
official, of the City of Chicago. For purposes of this statement, a “gift” does not include: (i) anything
made generally available to City employees or to the general public, or (i1) food or drink provided in
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a
political contribution otherwise duly reported as required by law (if none, indicate with “N/A” or
“none”). As to any gift listed below, please also list the name of the City recipient.

G

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)
[ 1is [X] is not

a "financial institution" as defined in MCC Section 2-32-455(b).
2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further
pledge that none of our affiliates 1s, and none of them will become, a predatory lender as defined in

MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliatc of a
predatory lender may result in the loss of the privilege of doing business with the City."
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain
here (attach additional pages if necessary):

If the lctters "NA," the word "None," or no responsc appears on the lines above, 1t will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS
Any words or terms detined in MCC Chapter 2-156 have the same meanings if used in this Part D.

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party’s knowledge
after reasonable inquiry, does any official or employee of the City have a financial interest in his or
her own name or in the name of any other person or entity in the Matter?

[ ]Yes <] No

NOTE: If you checked "Yes" to Item D(1), proceed to [tems D(2) and D(3). If you checked "No"
to Item D(1), skip Items D(2) and D(3) and proceed to Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected
official or employee shall have a financial interest in his or her own name or in the name of any
other person or entity in the purchase of any property that (1) belongs to the City, or (ii) is sold for
taxes or assessments, or (ii1) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain
power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[ 1Yes [ 1No

3. If you checked "Yes" to Item D(1), provide the names and business addresses of the City officials
or employees having such financial interest and identify the nature of the financial interest:

Name Business Address Nature of Financial Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be
acquired by any City official or employee.
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E. CERTIFICATION REGARDING SILAVERY ERA BUSINESS

Please check either (1) or (2) below. 1f the Disclosing Party checks (2), the Disclosing Party
must disclose below or in an attachment to this EDS all information required by (2). Failure to
comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

ll. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the
Disclosing Party has found records of investments or profits from slavery or slavcholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure ot all such
records, including the names of any and all slaves or slaveholders described in those records:

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section V1. If the Matter is not
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by
the City.and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing
Party with respect to the Matter: (Add sheets 1f necessary): '

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on
behalf of the Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in paragraph A(1) above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employce
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of a member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, cntering into any cooperative agreement, or to cxtend, continue, renew,
- amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A(1) and A(2) above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities," as that term 1s defined in the Lobbying Disclosure Act of 1995, as amended.

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A(1) through A(4) above from all subcontractors before it awards
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant?
[ 1Yes [ 1No

If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.) "
[ ]Yes [ ]No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the
applicable filing requirements?

[ ]Yes [ ]No [ ] Reports not required

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[ ]Yes [ ]No

If you checked “No” to question (1) or (2) above, please provide an explanation:

Ver.2018-1 : Page 10 of 15



SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION
The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material inducements to the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is bascd.

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610,
(312) 744-9660. The Disclosing Party must comply fully with this ordinance.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided in, and appended to, this EDS may be made publicly
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or
claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the
information provided herein regarding eligibility must be kept current for a longer period, as required
by MCC Chapter 1-23 and Section 2-154-020.
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CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate
and complete as of the date furnished to the City.

B.R. Chicago Property, LLC

(Print or type exact legal name of Disclosing Party)

By: C{/fbdﬁ.{o. /8@ GO e

ign ere)

(Pridt or type name of person signing)

g g™
(Prmt or typ&iltle of person signing)

Signed and sworn to before me on (date) \)\g rew 9. 2020 .

at ] é\\mg?hs County, (\,q\'&,,c“‘\m (state).

cee Nacled

Notary Public

Commission expires: g,ga:ﬁ& X, 202>
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

!

State of California

County of Los Angeles )

On \)\a\,&\,\ 972020 before me, Amyla R. Carew, Notary Public
' (insert name and title of the officer)

personally appeared 0 R -\zmy\boﬁ

who proved to me on the basis of satisfac\ory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they execuied the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

AMYLAR. CAREW
.. 2 \  Notary Public - California
WITNESS my hand and official seal. A s Los Angeles County

Commission # 2300567
Signature / 2__ A VQ (EA‘.\/

My Comm. Expires Aug 8, 2023




CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS
AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal
entity which has only an indirect ownership interest in the Applicant.

Under MCC Section 2-154-015, the Disclosing Party must disclosec whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial
relationship” with any elected city official or department head. A “familial relationship” exists if, as of
the date this EDS is signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city
department head as spouse or domestic partner or as any of the following, whether by blood or
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild,
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or
stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section
I1.B.1.a,, if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the
Disclosing Party is a limited partnership; all managers, managing members and members of the
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing
Party. “Principal officers” means the president, chief operating officer, executive director, chief
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority.

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof
currently have a “familial relationship” with an elected city official or department head?

[ ]Yes [ 1No

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to
which such person is connected; (3) the name and title of the elected city official or department head to
whom such person has a familial relationship, and (4) the precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX B

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in'the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any
legal entity which has only an indirect ownership interest in the Applicant.

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code
scofflaw or problem landlord pursuant to MCC Section 2-92-416?

[ ]Yes [ ]No

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section

2-92-416?

[ ]Yes [ 1No [ ] The Applicant is not publicly traded on any exchange.

3. Ifyesto (1) or (2) above, please identify below the name of each person or legal entity identified
as a building code scofflaw or problem landlord and the address of each building or buildings to which

the pertinent code violations apply.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX C

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION

This Appendix is to be completed only by an Applicant that is completing this EDS as a “contractor’ as
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com),
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in
consideration for services, work or goods provided (including for legal or other professional services),
or (i1) pay the City money for a license, grant or concession allowing them to conduct a business on
City premises.

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385, I hereby certify that
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening
job applicants based on their wage or salary history, or (ii) seeking job applicants’ wage or salary
history from current or former employers. I also certify that the Applicant has adopted a policy that
includes those prohibitions.

[ 1Yes

[ 1No

[ IN/A -1 am not an Applicant that is a “contractor” as defined in MCC Section 2-92-385.

This certification shall serve as the affidavit required by MCC Section 2-92-3'85(0)(1).

If you checked “no” to the above, please explain.
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AFFIDAVIT

Re: Franchise Realty Investment Trust - IL
3200 West Roosevelt Road
Chicago, IL 60624

To Whom It May Concern at the City of Chicago:

This affidavit is to inform that Franchise Realty Investment Trust - IL, owner of the
property located at 3200 West Roosevelt Road Chicago, IL (refer to Exhibit A) and
located within existing Business Planned Development #177, authorizes attorneys of the
law firm of Taft, Stettinius & Hollister, LLP to file an application to amend existing
Business Planned Development #177 on a limited basis to allow for a rooftop apiary and
the packaging of honey as detailed in the Application for an Amendment to Chicago
Zoning Ordinance filed by North Lawndale Employment Network. '

Name e
D2 Gonel pep L7 Cn,
Title
3§ ~g0a0
Date
Notary:

State ofj,/‘ ’; N0 5 .

Signed (or attested) before me on L{Md\ 5, ZBJD(date)

By% E Vi H_g[(]lﬂ (Name of Individual) :
Signature of ndtarial ofﬁce‘;&fmfyww K 240Nl

Stamp

Title of office )%J 11/ Q&J’a’ o
S o

v e - res: .
My commission expires 123

OFFICIAL SEAL
TAMARA L SALINAS
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES.04/04/23 ¢

26688776 1



EXHIBIT A

SOUTE 112.5 FEET OF LOTS 1,2 AND 3, AND ALL OF LOTS 34 THROUGH 4§
INCLUSIVE AND SOUTH 1/2 OF LOT 46 IN BLOCK 3, AND THAT PART OF &
VACATED 16 FEET PUBLIC ALLEY LYING SQUTH OF THE SOUTH LOT LINE OF LOTS
1,2,5 AND 42 AND THAT PART OF A VACATED PUBLIC ALLEY LYING EAST OF THE
EAST LOT LIKE OF THE SOUTE 112.50 FEET OF LOT 1. ALL IN 12TH STREET
ADDITION TO CHICAGO, A SUBDIVISION OF THAT PART OF SOUTH EAST 1/4 OF
SECTTON 14, TOWNSHLP 29 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH{ OF RIGHT OF WAY OF CHICAGO AND GREAT WESTERN
RAILROAD COMPANY. RECORDED JUNE 30,1887 ,AS DOCUMENT B46130, ALL IN
CODK COUNTY, ILLINOIS.

25946153.1



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

Franchise Realty Investment Trust - IL, a Maryland real estate investment trust

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [x] the Applicant (Owner of 3200 West Roosevelt Road)
OR
2. [ ] alegal entity currently holding, or anticipated to hold within six months after City action on
the contract, transaction or other undertaking to which this EDS pertains (referred to below as the
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal
name: :

OR
3. [ ] alegal entity with a direct or indirect right of control of the Applicant (see Section II(B)(1))
State the legal name of the entity in which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: 110 N. Carpenter Street
Chicago, IL 60607-2101

C. Telephone: . Fax: Emai]: mary-meyer@us.mcd.com

D. Name of contact person: Mary Meyer

E. Federal Employer Identification No. (if you have one):

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of
property, if applicable):

Amendment to Business Planned Development #177

G. Which City agency or department is requesting this EDS? Department of Planning & Development

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following: ‘

Specification # and Contract #
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[ 1Person [ ] Limited liability company

[ 1Publicly registered business corporation [ ] Limited liability partnership

[ ]Privately held business corporation [ ] Joint venture

[ ]Sole proprietorship [ ] Not-for-profit corporation

[ ]General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ 1Limited partnership ' [ 1Yes [ ] No

[ ] Trust [X] Other (please specify)

a real estate investment trust

2. For legal entitics, the state (or foreign country) of incorporation or organization, if applicable:

Maryland

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[X]Yes [ ]No [ ] Organized in Illinois
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1.  List below the full names and titles, if applicable, of: (i) all executive officers and all directors of
- the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there
are no such members, write "no members which are legal entities"); (iit) for trusts, estates or other
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or
limited partnerships, limited liability companies, limited liability partnerships or joint ventures,
each general partner, managing member, manager or any other person or legal entity that directly or
indirectly controls the day-to-day management of the Applicant.

NOTE: Each legal entity listed below must submit an EDS on its own behalf.

Name Title
See Exhibit A attached

2. Please provide the following information concerning each person or legal entity having a direct or
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none,
state “None." '

NOTE: Each legal entity listed below may be required to submit an EDS qn its own behalf.

Name Business Address Percentage Interest in the Applicant

N/A

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED
OFFICIALS

Has the Disclosing Party provided any income or compensation to any City elected official during the
12-month period preceding the date of this EDS? [ ]Yes [x] No

Does the Disclosing Party reasonably expect to provide any income or compensation to any City
elected official during the 12-month period following the date of this EDS? [ ] Yes [X]No

If “yes” to either of the above, please identify below the name(s) of such City elected official(s) and
describe such income or compensation:

Does any City elected official or, to the best of the Disclosing Party’s knowledge after reasonable
inquiry, any City elected official’s spouse or domestic partner, have a financial interest (as defined in
Chapter 2-156 of the Municipal Code of Chicago (“MCC")) in the Disclosing Party?

[ 1Yes [x]No

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic
partner(s) and describe the financial interest(s).

SECTION 1V -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this
Section, the Disclosing Party must either ask the City whether disclosure is required or make the
disclosure.
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Name (indicate whether Business Relationship to Disclosing Party  Fees (indicate whether
retained or anticipated ~ Address  (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or “t.b.d." is
‘not an acceptable response.

None

-(Add sheets i;-necessary)

[X] Check here if the I)isélosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must
remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[ JYes [X]No [ ]No person directly or indirectly owns 10% or more of the Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[ 1Yes [ INo

B. FURTHER CERTIFICATIONS **All of the below certifications are to the best of the undersigned's direct

knowledge and belief
1. [This paragraph 1 applies only if the Matter is a contract being handled by the City’s Department of
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the
performance of any public contract, the services of an integrity monitor, independent private sector
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing,
investigative, or other similar skills, designated by a public agency to help the agency monitor the
activity of specified agency vendors as well as help the vendors reform their business practices so they
can be considered for agency contracts in the future, or continue with a contract in progress).

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee,
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue.
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section 1I(B)(1) of this EI)S: *To the undersigned's direct knowledge and belief

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense,
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining,
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery;
bribery; falsification or destruction of records; making false statements; or receiving stolen property;
*See Attached Exhibit C **To the undersigned's direct knowledge and belief, but explained in Exhibit C
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in subparagraph (b) above;

d. have not, during the 5 years before the date of this EDS, had one or more public transactions
(federal, state or local) terminated for cause or default; and

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found
liable in a civil proceeding, or in any criminal or civil action, including actions concerning
environmental violations, instituted by the City or by the federal government, any state, or any other
unit of local government.

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics).

5. Certifications (5), (6) and (7) concern:
e the Disclosing Party;
e any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed
under Section IV, “Disclosure of Subcontractors and Other Retained Parties");
e any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity). Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared
facilities and equipment; common use of employees; or organization of a business entity following
the ineligibility of a business entity to do business with federal or state or local government,
including the City, using substantially the same management, ownership, or principals as the
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is
under common control of another person or entity;
e any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party,
any Contractor or any Affiliated Entity (collectively "Agents"). '
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with
respect 1o a Contractor, an Affiliated Entity, or an Aftiliated Entity of a Contractor during the 5 years
before the date of such Contractor's or Aftiliated Entity's contract or engagement in connection with the
Matter: '

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe,
a public officer or employee of the City, the State of Illinois, or any agency of the federal government

or of any state or local government in the United States of America, in that officer's or employee's
official capacity; *To the undersigned’s direct knowledge and belief

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement,
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders,
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or

¢. made an admisston of such conduct described in subparagraph (a) or (b) above that is a matter of
record, but have not been prosecuted for such conduct; or

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance).

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees,
officials, agents or partners, is barred from contracting with any unit of state or local government as a
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2)
bid-rotating in violation of 720 ILCS 5/33E-4; or.(3) any similar offense of any state or of the United
States of America that contains the same elements as the offense of bid-rigging or bid-rotating,.

*To the undersigned's direct knowledge and belief
7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the
United States Department of Commerce, State, or Treasury, or any successor federal agency.

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any “controlling person” [see MCC
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for,
any crimina!l offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any “sister agency”; and (ii)
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V.

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal
System for Award Management ("SAM").

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form and substance to those in
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to
believe has not provided or cannot provide truthful certifications. 'Tg :;hT undersigned's direct knowledge
and belief
11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:
See Attached Exhibits B and C

If the letters "NA," the word "None," or no response appears on the lines above, it will be concluswely
presumed that the Disclosing Party certified to the above statements.

12. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City

of Chicago (if none, indicate with “N/A" or “none").
The Disclosing Party is part of a system that employs thousands of employees and does not track prior employer information of its employees.

However, the Disclosing Party represents that nonc of its employces who are involved in the project that is the subject of this EDS was an

employee or appointed official of the City of Chicago within the 12 month period preceding the execution of this EDS.

13.To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed
official, of the City of Chicago. For purposes of this statement, a “gift” does not include: (i) anything
made generally available to City employecs or to the general public, or (ii) food or drink provided in
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a
political contribution otherwise duly reported as required by law (if none, indicate with “N/A” or
“none”). As to any gift listed below, please also list the name of the City recipient.

To the direct knowledge & belief of the undersigned, the Disclosing Party has not made or authorized to be made any gift to an employce,

or elected or appointed official of the City of Chicapo who may be involved in granting the relicf that the Disclosing Party secks in connection

with the project that is the subject of this EDS.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION  *To the direct knowledge and beief of

the undersigned

1. The Disclosing Party certifies that the Disclosing Party (check one)
[ 1is [x7]1is not

a "financial institution” as defined in MCC Section 2-32-455(b).
2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in

MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a
predatory lender may result in the loss of the privilege of doing business with the City."
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If the Disclosing Party is unable to make this pledge because it or any of its afftliates (as defined in
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain
here (attach additional pages if necessary):

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS
*To the undersigned's direct knowledge and behief in regard to the Disclosing Party

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D.

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge
after reasonable inquiry, does any official or employee of the City have a financial interest in his or
her own name or in the name of any other person or entity in the Matter?

[ 1Yes [x] No

NOTE: If you checked "Yes" to Item D(1), proceed to Items D(2) and D(3). If you checked "No"
to Item D(1), skip Items D(2) and D(3) and proceed to Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected
official or employee shall have a financial interest in his or her own name or in the name of any
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain
power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[ 1Yes [ INo

3. If you checked "Yes" to Item D(1), provide the names and business addresses of the City officials
or employees having such financial interest and identify the nature of the financial interest:

Name Business Address Nature of Financial Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be
acquired by any City official or employee.
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party
must disclose below or in an attachment to this EDS all information required by (2). Fatlure to
comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

_X__|. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and

the Disclosing Party has found no such records. TDisclosing Party was formed in 1996

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by
the City and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing
Party with respect to the Matter: (Add sheets if necessary):

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on
behalf of the Disclosing Party with respect to the Matter.)

2. The Disclosing Party hasnot spent and will not expend any federally appropriated funds to pay
any person or entity listed in paragraph A(1) above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee
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of a member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A(1) and A(2) above. :

4. The Disclosing Party certifies that either: (i) it is not an organization described in scction
501(c)(4) of the Internal Revenue Code of 1986; or (i1) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended.

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A(!) through A(4) above from all subcontractors before it awards
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant?
[ ]1Yes [ 1No

If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[ 1Yes [ 1No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the
applicable filing requirements?

[ 1Yes ' [ 1No [ ] Reports not required

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[ ]1Yes [ 1No

If you checked “No” to question (1) or (2) above, please provide én explanation:
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SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION
The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material inducements to the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Parly understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610,
(312) 744-9660. The Disclosing Party must comply fully with this ordinance.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided in, and appended to, this EDS may be made publicly
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By

- completing and signing this EDS, the Disclosing Party waives and releases any possible rights or
claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City's Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the
information provided herein regarding eligibility must be kept current for a longer period, as required
by MCC Chapter 1-23 and Section 2-154-020.
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CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she 1s authorized to execute
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate
and complete as of the date furnished to the City.

Franchise Realty Investment Trust - IL
(Print or type _xact,lgégzﬁ—hame of Disclosing Party)
(SilATierey ¢

Kevin Hyde

(Print or type name of person signing)

Senior Counsel, McDonald's Corporation

(Print or type title of person signing)

Signed and sworn to before me on (date) M [{[(}h ,5 ’ 2020 ,
a (00K comy. TIliN0is e
L. gl
Notary Public ‘ |

1 , ) OFFICIAL SEAL
Commission expires: 4/+ /QD& 5 1 TAMARA L SALINAS
1

$ NOTARY PUBLIC - STATE OF ILLINOIS
p MY COMMISSION EXPIRES:04/04/23

N

MAAAAA

f
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS
AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal
entity which has only an indirect ownership interest in the Applicant.

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial
relationship” with any elected city official or department head. A “familial relationship” exists if, as of
the date this EDS is signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city
department head as spouse or domestic partner or as any of the following, whether by blood or
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild,
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or
stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section
I.B.1.a,, if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing
Party 1s a general partnership; all general partners and limited partners of the Disclosing Party, if the
Disclosing Party is a limited partnership; all managers, managing members and members of the
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing
Party. “Principal officers” means the president, chief operating officer, executive director, chief
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority.

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof
currently have a “familial relationship” with an elected city official or department head?

[ ]Yes [ 1No

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to
which such person is connected; (3) the name and title of the elected city official or department head to
whom such person has a familial relationship, and (4) the precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX B

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any

legal entity which has only an indirect ownership interest in the Applicant.

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code
scofflaw or problem landlord pursuant to MCC Section 2-92-416?

[ ]1Yes [ INo
2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of
the Applicant identificd as a building code scofflaw or problem landlord pursuant to MCC Section
2-92-4167

[ ]Yes [ 1No [ ] The Applicant is not publicly traded on any exchange.
3. Ifyesto (1) or (2) above, please identify below the name of each person or legal entity identified

as a building code scofflaw or problem landlord and the address of each building or buildings to which
the pertinent code violations apply.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX C

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION

This Appendix is to be completed only by an Applicant that is completing this EDS as a “contractor” as
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com),
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in
consideration for services, work or goods provided (including for legal or other professional services),
or (i) pay the City money for a license, grant or concession allowing them to conduct a business on
City premises. ' "

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385, I hereby certify that
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening
job applicants based on their wage or salary history, or (ii) seeking job applicants’ wage or salary
history from current or former employers. I also certify that the Applicant has adopted a policy that
includes those prohibitions.

[ 1Yes

[ ]No

[ 1N/A —1am not an Applicant that is a “contractor” as defined in MCC Section 2-92-385.

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(1).

If you checked “no” to the above, please explain.
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Franchise Realty investment Trust - IL

Exhibit A

Baslcs

Name . Franchise Realty Investment Trust - iL
Other Name

Entity Type Trust

Status Active

Category Domestic

Director

Appointed Entity

Droutias, Spero
Hussain, Mahrukh
Matusinec, Karen

Officer
Appoiniad Entity
Droufias, Spero
Home, Denise
Hussain, Mahrukh
Matusinec, Karen
Meader, Scotlt
Milier, Marcy
Olsen, Keith

Parents
Parent % Parent Interest Held
McDonald's Real Estate Company 100

Jurisdiction

Delaware



EXHIBIT B

Disclosing Party’s Response to Section V {B)(3){b) and (B){11) of the City of Chicago Economic
Disclosure Statement and Affidavit

7. There are over 13,000 McDonald’s locations in the U.S. and from time to time will receive
notices for various code compliance matters that are not material in scope, McDonald’s addresses such
notices and responds as necessary to comply with laws and reguiations.

Additionally, Disclosing Party does not survey any officer or director with regard to the certifications
herein due to the large number of officers and directors.



Exhibit C

Disclosing Party’s Response to Section V (B) of the City of Chicago Economic Disclosure
Statement and Affidavit

There are over 13,000 McDonald’s locations in the U.S. and from time to time various locations may be
delinquent in paying fines, fees, taxes or other chargers owed ta the City of Chicago or the State of lllinais,
or other municipalities including but not limited to water charges, sewer charges, license fees, parking
tickets, property taxes or sales taxes. McDonald’s addresses such delinguent matters and responds as
necessary to comply with laws and regulations.

Disclosing Party’s Response to V{B){2-3) and V(B)(5-6) of the City of Chicago Economic Disclosure
Statement and Affidavit: Due to the large number of officers, directors and employees in the McDonald’s
systems, Parent corporation of all the subsidiaries, McDonald’s Corporation does not survey every officer,
director and employee of itself or of every subsidiary with regard to (a) the items listed in Section VB(2-3)
and Section VB(5-6).
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COMCAST

Re:  Comcast of Georgia/lllinois/Michigan LLC
3301-03 West Fillmore Street
Chicago, IL 60624

To Whom It May Concern at the City of Chicago:

This letter is to inform that Comcast of Georgia/lllinois/Michigan, LLC t/k/a Comcast of
Florida/Georgia/lllinois/Michigan, LLC successor-by-merger to Comcast of
Florida/Illinois/Michigan Inc., f/k/a MediaOne of Eastern Michigan, Inc. owner of the
property located at 3301-03 West Fillmore Street Chicago, IL (PIN:16-14-424-047) and
located within existing Business Planned Development #177, hereby consents to
attorneys of the law firm of Taft, Stettinius & Hollister, LLP, acting solely on behalf of
the applicant thereof and not acting on Comcast’s behalf, to file an application to amend
existing Business Planned Development #177.

Conicpst of Georgia/Illinois/Michigan, LLC

Name: Margaret Sarason
Title: Vice President Finance
Date: 2/24/20

25966419.1



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 1¢-Q
(Mark One)

[%4| QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended September 30, 2019
Or
O TRANSITION REPORT PURSUANT TO SECTION 13 OR15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from to

A,
COMCAST

Exact Name of Reglstrant; State of
Incorporation; Address and Telephone
Comrmission File Number Number of Principal Executtve Offices I.R.S Employer 1dentification No.

pulan COMCAST CORPORATION T o0nmes

Pennsylvania
One Comcast Center
Philadelphia, PA 10103-2838
(215)286-1700

00135438 NBCUNIVERSAL MEDIA, LLC He16825

Delaware
30 Rockefeller Plaza
New York, NY 10112-0015
(212) 664-4444

Securities registered pursuant 1o Section 12(b) of the Act:
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9.455% Guaranteed Notes due 2022 CMCsA/22 New Yotk Stock Exchange
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for such shorter period that the registrant was requred to file such reports), and (2) has been subject to such filng requirements for the past 90 days.
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NBC Universal Medis, LLC Yes No O

Indicate by check mark whether the registrant has submitted electronicatly every Interacuve Data File required to be submitted pursuant to Rule 405 of Regulation S-T during the precedmg 12
months (or for such shoner period that the registrant was required to submit such files).
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NBCUniversal Media, LLC Yes No I

Indicate by check mark whether the registrant 15 & large accelerated filer, an accelerated filer, 8 non-accelerated filer, a smaller reportng company, or an emerging growth company. See
definitions of “ large sccelerated filer,” “accelerated filer,” “ smaller reportmg company” and “emerging growth company™ in Rule 12b-2 of the Exchange Act.

Comeast Cotporation Ldrgeaccelerated filer Accelerated filer ] Non-accelerated filer 03 smaller reporting company O Emerging growth company 0O
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standards provided pursuant to Section 13(8) of the Exchange Act.
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NBCUnwversal Medis, LLC O

Indicate by check mark whether the registrant 15 a shell company (as defined m Rule 12b-2 of the Act).

Comeast Corporation Yes O No &
NBCUnivet sal Media, LLC Yes O No
Indicate the number of shares outtanding of each of the registrant s classes of stock, as of the latest practicable date:

As of Septembet 30, 2019, there were 4,539.805,879 shares of Comceast Corporation Class A comunon stock and 9444,375 shates of Class B common stock outstanding.

Not applicable for NBCUriver sal Media, LLC.
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Explanatory Note

This Quarterly Report on Form 10-Q 1s a combined report being filed separately by Comcast Corporation (“Comcast’) and NBCUniversal Media, LLC
(“NBCUniversal™). Comcast owns all of the common equity mterests in NBCUnwversal, and NBCUnivearsal meets the conditions set forth in General Instruction
H( 1) a) and (b) of Form 10-Q and 1s therefore filing 1ts information within this Form 10-Q with the reduced disclosure format. Each of Comcast and NBCUniversal
1s filing on 1ts own behalf the information contamed in this report that relates to itself, and neither company makes any representation as to information relating to
the other company. Where information or an explanation 1s provided that 1s substantially the same for each company, such informanon or explanation has been
combined in this report. Where information or an explanation 1s hot substantially the same for each company, separate information and explanation has been
provided. In addrtion, separate condensed consolidated financial statements for each company, along with notes to the condensed consolidated finan cial statements,
are included 1n this report.

Unless indicated otherwise, throughout this Quarterly Report on Form 10-Q, we refer to Comcast and 1its consolidated subsidiaries, including NBCUniversal and
1its consolidated subsidiaries, as “we,” “us™ and “our;” Comcast Cable Communications, LLC and its consolidated subsidiaries as “Comcast Cable;” Comcast
Holdings Corporation as “Comcast Holdings;” NBCUnwv ersal, LLC as “NBCUniversal Holdings;” NBCUniversal Enterprise, Inc. as “NBCUn1versal Enterprise;”
and Sky Limuted and 1ts consolidated subsidiaries as “Sky." '

This Quarterly Report on Form 10-Q 1s for thethree and nine months ended September 30, 2019. This Quarterly Report on Form 10-Q modifies and supersedes
documents filed before 1. The Securities and Exchange Commission (“SEC™) allows us to “incorporate by reference™ information that we file with it, which means
that we can disclose important information to you by referring you directly to those documents. Information incotporated by r2ference 1s considered to be part of
this Quarterly Report on Form 10-Q. In addition, information that we file with the SEC in the future will automatically update and supersede information contained
1n this Quarterly Report on Form 10-Q.

You should carefully review the information contained 1n this Quarterly Report on Form 10-Q and particularly consider any nisk factors set forth in this Quarterly
Report on Form 10-Q and 1n other reports or documents that we file from time to time with the SEC. In this Quarterly Report on Form 10-Q, we state our beliefs of
future events and of our future financial performance. In some cases, you can identify these so-called “forward-looking statements” by words such as “may,”
“willL” “should,” “expects,” “believes,” “estimates,” “potential,” or “continue,” or the negative of these words, and other comparable words. You should be aware
that these statements are only our predictions. In evaluating these statements, you should consider various factors, including



the risks outlin=2d below and m ather reports we file with the SEC. Actual svents or our actual rezulis could differ matanially fom our forward-locking staremeants
as aresult of any such factors, which could adversely affact cwr busiesses, rasults of operations or financial condwion, Wa undertake no obhigation to update any
forward-looking starements.

Qur businesses may b2 affected by, among other things, the following.

g
our businessas currently face a wide range of competiion, and cur businesses and results of oparations could be adversely affected 1f we do not compete
effectively

changes i consumar behavior driven by online videa distribution platforms for viewing content could adversely affect cur busmesses and challenge
exlsting business modals

a decline in advertisers’ expenditures or changes in advertiang markets couid negatively iunpact our

businessas

our bustnesses depand on keeping pace with technological davelapments

we are subject to regulation by federal, state, local and foreign authorities, which wmnpose addinonal costs and restrictions on our

businesses

programming ekpensas for our video services are mcreasing, which could adversely affect Cable Communications” and Sky's video

businesses

NBCUniversal's and Sky’s success depends on consumer acceptance of their content, and their businesses may be adversely affecred if ther content falls
to achleve sufficient consumer acceptance ¢or the costs to create or acquire content Increase

the loss of NBCUnivarsal’s programming distribution agresments, or the renewal of these agreements on less favorable terms, could adversely affect our
businesses

less favorable regulation, the loss of Sky's tansmission agreements with satellire or telacommunications providers or the renewal of these agreements on
less favorable terms, could adversely affect Sky's businesses

the loss of Sky's wholesale dismibution agreements with traditional multichannel video providers could adversely affect Sky's

businesses .

we rely on network and information systems and other technologies, as well as key properties, ‘and a distuption, cyber attack. failure or destruction of such
networks, sy stems. technologies or properties may distupt our businesses

our businesses deperd on using and protecting certain intellectual property nghts and on not infringing the intellectual property rights of

others

we may be unable to obtain necessary hardware, software and operational

suppon

weak economic conditions may have a negative impact on our

businesses

acquisitions, including our acquisition of Sky. and other strategic inihiatives present many risks, and we may not realize the financial and strategic goals
thatr we had contemplated

unfavorable lingation or govemmental investigation results could require us to pay significant amounts or lead to onerous operating
procedures

labor disputes, whether involving employees or sports organizations, may distupt our operations and adversely affect our

businesses

the loss of key management personnel or popular on-ar and creative talent could have an adverse effect on our

businesses

we face risks relating to doing business Internationally that could adversely affect our

businesses

our Class B common stock has substantial voting rights and separate approval rights over several potentially matenal transactions, and our Chairman and
CEO has considerable mfluence over cur company through his baneficial ownership of our Class B common stock
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PART I: FINANCIAL INFORMATION

ITEM 1: FINANCIAL STATEMENTS

Comcast Corporation

Condensed Consolidated Statement of Income

(Unaudited)

Tht ee Months Ended

Nine Months Ended

Septerober 30 September 30
{(in mulions, except pet share data) 2019 2018 2019 018
Revenue 26.827 $ 22,135 80,544 $ 66,661
Costs and Expen ses:
Programming and production 8,316 6,711 25,140 20,440
Other operatin g and administranve 8.090 6.444 24.076 19,323
Advertising, marketing and promotion 1,901 1,667 5,674 4,924
Depreciation 2,124 2,038 6,561 6,070
Amortizatioh 1.056 580 3.215 1,750
Other operating gamns — (14D — 341
Total costs and expenses 21.487 17.299 64,666 52,166
Operating income 5,340 4,836 15,378 14,495
Interest expense (1,167) (830) (3,454) (2413)
Investment and other income (loss), net (110} () 51l 92
Income before income tax es 4,063 3,895 12,935 12,174
Income tax expense (775) (999) (2,812) (2.894)
Net income , 3,288 2,896 10,123 9.280
Less: Net income (loss) attributable to noncontrolling Interests and
redeemable subsidiary preferred stock 71 10 228 60
Net income attributable to Comcast Corporation 3,217 $ 2,886 9,895 $ 9,220
Basic earnings per common share attributable to Comcast
Corporation shareholders 0.71 $ 0.63 218 $ 2.00
Diluted earnings per commeon share attributable to Comcast
Corporation shareholders 0.70 $ 0.62 215 $ 1.98

See accompanying notes to condensed consolidated financial statements.
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Comcast Corporation

Condensed Consolidated Statement of Comprehensive Income
{(Unaudited)

The ¢e Months Ended
Septerrbey 30

Nune Months Ended
September 30

{in muliens) 2019 2018

2019 2018

Net mcome s 3283 8 2896 3

Unrealizad gamns (losses) on marketabls securities, net of defarrad

10.123 $ ! 9.280

taxes of §—, {1 $— and §(1) 2 2 4 —
Defarred gains (losses) on cash flow hadges, net of deferred taxes
of $(35), $5. $(24) and $8 . 82 (15) 146 (26)
Amountsreclassified to net income:
Realized (gans) losses on cash flow hedges, net of dafarred
taxes of $11, %(5), $7 and 3(13) (52) 17 39 - 43
Employee benefit obligations, net of deferred taxes of |
$3, $2. 88 and $7 (8) & (29 (24)
Currency translation adjustments. net of deferred taxes of $(80),
$25, $(98) and $22 (1,144) (103) (903) (119)
Comprehensive income 2,168 2,789 9,307 9,154
Less: Net income (loss) attributable to noncontrolling intarests and
redeemable subsidiary preferred stock 71 10 228 60
Less: Other comprehensive income (loss) attributable to
noncontroliing Interests 3 (20) (25) @5)
Comprehensive income attributable to Comcast Corporation  § 2,120 $ 2,799 $ 9,104 $ 9,139

See accompanying notes to condensed consolidated financial statements.
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Comcast Corporation

Condensed Consolidated Statement of Cash Flows

(Unaudited)
Nine Months Ended
September 30
(in mithens) 2019 2018
Operating Activities
Net income 10,123 £ 9,230
Adpstments to reconctle nat Income to net cash provided by operanng activities:
Depreciation, amonization and othar opetating gains 9,776 7479
Share-based compensation 790 607
Noncash interast expense (Income) net 3io 239
Net (gain) loss on nvestment activity and other (166) 118
Deferred income taxas 468 §77
Changes in operating assets and habiliries, net of effects of acquisitions and divestitures:
Current and noncurrent recetvablas, neat 360 (225)
Film and telavision costs, net (321) 64
Accounts payable and accrued expenses related to trade creditors (1,149) (85)
Other operating assets and habilities (729) 103
Net cash provided by operating activities 19462 18,507
Investin g Activities
Capital expenditures (6,866) (6,607)
Cash paid for intangible assets (1,686) (1,375)
Acquisitions and construction of real estate properties (40) (129)
Construction of Universal Beying Resort (736) (257
Acquisitions, net of cash acquired (181) (83)
Proceeds from sales of businesses and investments 208 127
Purchases of investments (1,697) (840)
Other 86 579
Net cash provided by (used in) investing activities (10,912) (8,590)
Financing Activities
Proceeds from (tepayments of) short-term borrowings, net (1,288) 2,909
Proceeds from borrowings 516 9,850
Proceeds from collateralized obligation 5,175 -
Repurchases and repayments of debt (9,975) (4,405)
Repurchases of common stock under repurchase program and employee plans 432) (4,282)
Dividends paid (2,778) (2487
Distributions to noncontrolling interests and dividends for redeemablz subsidiary preferred stock (235) (209)
Other 191 (242)
Net cash provided by (used in) financing activities (8,826) 1,134
Impact of foreign currency on cash, cash equivalents and restricted cash 31 —
Increase (decrease) n cash, cash equivalents and restricted cash (307) 11,051
Cash, cash equivalents and restricted cash, beginning of period 3,909 3,571
Cash, cash equivalents and restricted cash, end of period 3,602 $ 14,622

See accompanying notes to condensed consohdated financial statements.
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Comecast Carpaoration

Condensed Consolidated Balance Sheet

(Unaudited)

Septernber 30,

December 31,

(in muiiens, except share data) 2019 g
Assets
Current Assets.
Cazh and cash equivalants 3,507 3.814
Recewablas, nat 10,684 11,104
Programiming nights 3,457 3.746
Other current assats 4,675 3,184
Total current assets 22,323 21,8438
Film and television costs 8,647 7.837
Investments 7,473 7,883
Ihvestment sacuting collateralized obligation §16 —
Property and equipment, net of accumulated depreciation of $52,933 and $51,306 46,790 44,437
Franchise rights 59,365 59,365
Goodwill 66,913 66,154
Other intangible assets, net of accumulated amortization of §16,764 and $14,194 35,164 38,358
Other noncurrent assets, net 8,883 5,802
Total assets 256,374 251,684
Liabilities and Equity
Current Liabilities:
Accounts payable and accrued expenses related to rade creditors 10,198 8,494
Accrued participations and residuals 1,615 1,808
Defarred revenue 2,944 2,182
Accrued expenses and other current habihiries 10,193 10,721
Current portion of long-term debt 1,039 4,398
Total current habilities 25,989 27,603
Long-term debt, less current portion 99,847 107,345
Collateralized obligation 5,165 —
Deferred income taxes 27,992 27,589
Other noncurrent habilities 16,853 15,329
Commitments and contingencies (Note 12)
Redeemable noncontrolling interests and redeemable subsidiary preferred stock 1,368 1,316
Equity:
Preferred stock—authorized, 20,000,000 shares; 1ssued, zero —_ —_
Class A common stock, $0.0 1 par value—authorized, 7,500,000,000 shares; 1ssued, 5,412.596,907 and
5,389,309,175; outstanding, 4,539,805,879 and 4,516,518,147 54 54
Class B common stock, $0.0 1 par value—authorized, 75,000,000 shares; 1ssued and outstanding, 9,444,375 — —
Additional paid-in capital 38,196 37,461
Retained earnings 48,570 41,983
Treasury stock, 872,791,028 Class A common shares (7.517) (7.517)
Accumu lated other comprehensive income (loss) (1,159) (368)
Total Comcast Corporation shareholders” equity 78,144 71,613
Noncontrolling interests 1.016 889
Total equity 79,160 72.502
Total liabilities and equity 256,374 251,684

See accompanying netes to condensed consolidated financial statements.
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Comcast Corparation

Condcnsed Consolidated Statement of Changes in Equity
(Unaudited)

Three Months Ended

Nine Momths Ended

September 30 September 30
(in rilhions, except péx share data) 2019 2018 2019 18
Redeem able Noncontrolling Interests and Red @m:li-).ie Subsldiary -
Prderred Stock
Balance, begmnning of period b3 1.329 % 1.243 1316 § 1,387
Conirtbutions from {Jistributions 1o} nencontrolling imterests, net [12) (1h (49) (421
Other (9 {th (28) (35
Net ncome (loss) 60 4) 129 37
Balance, end of perlod $ 1,368 % 1317 1,368 § 1317
Class A common stock
Balance, begmning of period ) 54 % 54 548 55
Repurchases of common sock under repurchase program and employee
plans — — — (1)
Balance, end of perted 3 54 3 54 4 3 &
Additlonal Patd-In Capital
Balance, beginning of period L) 37,950 § 37427 37461 % 37,497
Stock compensation plans 193 144 604 434
Repurchases of commaon sock under repurchase program and employee .
plans ) (228) (39) (757)
Employee stock purchase plans 51 49 156 16l
Other (4) 2 4 59
Balancé, end afpettod $ 38,196 $ 37,394 3819 § o 37304
Retalned Earnlngs
Balance, beginning of period $ - 46,425 3 40,269 41,983 % 38,202
Cumulative effects of adoption of accounting standards — — — 43)
Repurchases of common stock under repurchase program and employee
plans (to1) (1,064) (406) (3,530)
Dividends declared (965) (871) (2,893) (2,631)
Other (6) (2) (9) —
Net ncome (loss) 3217 2.886 9,805 9,220
Balance, end of pertod s 48,570 $ 41218 48570 § 41,218
Treasury Stock at Cost
Balance, beginning of period (7517) % (7517 (7517) § (7.517)
Balance, end of perlad s 7517 s 7,517 (7517 $ (7,517)
Accumulated Other Comprehensive Income (L oss)
Balance, beginning of period ’ $ (62) % 461 (368) § 379
Cumulative effects of adoprion of accauntun g standards — — — 76
Other comprehensive income (loss) (1,007} 87) (791) (81)
Balance, end of perlod $ C(1,159) $ 374 (L159) § 374
Noncontrolling Intetests
Balance, beginning of period § 980 % 1,049 889 % 843
Other comprehensive Income (loss) 221 (20) (24) (45)
Contributions from (disiributions to) noncontrolling interests, net 50 (40) 66 277
Other - (3) (181) (14) (276)
Net income (loss) 11 14 9g 23
Balance, end of period s 1,016 § 822 L0l6 § 822
Total equity $ 79,160 § 72,345 79,160 $§ 72,345
Cash dlvldends declared per common share s 021 % 0.19 0.63 § 0.57

See accompanying nates to condensed consohidaied financial statements.
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Comcast Corporation

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

Note 1: Condensed Consolidated Financial Statements

Business and Basis of Presentation

We have prepared thase unaudited condensed consolidatad financial statements based on SEC nules that permit reduced disclosure for nt2tim periods. These
financial staternents mclude all adjustments that ar= necessary for a fair prezentation of cur consolidared rasults of operarions, cash flows and financial condition
for the periods shown, mcluding normal, recurring aceruals and other iterns. The consolidated results of operanions for the interim periods presented are not
necessarlly indicative of results for the full year.

The year-end condensed consohdated balance sheet was derived from audited financial statements but does not include all disclosures required by generally
acceptad accounting principles in the United States (“GAAP™). For a more complete discussion of our accounting policies and certain other nformation, refer to
our consolidated financial stataments mcluded in our 2018 Annual Repaort on Form 10-K and the notes within this Form 10-Q.

In the fourth quarter 6£ 2018, we acquired a 100% nterest i Sky through a serles of transactions, for totaf cash consideration 0f£30.2 billion (approximately $39.4 °
bilhon using the exchange rates on the purchase datas). See Note 6 fur additional information on the transaction.

Reclassifications

Reclassiftcarions have been made to our condensed consohdated financial statements for the prior year periods to conform to classifications used 12019, S22 Note
7 for a discussion of the effects of the adoption of new accounting pronouncements on our condensed consolidated financial statements.

Note 2: Segment Information

We present our operations In s1X reportable business segments: (1) Comcast Cable 1n one reportable busin ess segment, referred to as Cable Communications; (2)
NBCUniversal in four reportable business segments: Cable Nerworks, Broadcast Television, Filmed Entertammment and Theme Parks (collectvely, the
“NBCUn versal segments™); and (3) Sky in one reportable business segment.

Our Cable Communications segment consists of the operations of Comcast Cable, which 1s one of thenarion’s largest providers of high-speed intemet, video,
volce, wireless, and security and automation sarvices (“cable services™) to residential customers under the Xfinity brand; we also provide these and other services
to business customers and sell advertising,

Our Cable Networks segment consists primarily of our national cable networks that provide a variety of entertamment, news and information, and sports content;
our regional sports and news nerworks; our international cable networks; our cable tefevision studio production operations and various digital properties,

Our Broadcast Television segment consists primarily of the NBC and Telemundo broadcast networks, our NBC and Telemundo owned local braadcast television
stations, the NBC Universo national cable network, our broadcast television studio production operations, and various digital properties.

Our Filmed Entertainment segment conslsts primarily of the operations of Universal Pictures, which produces, acquires, matkets and distributes filmed
entertalnment worldwide; our films are also produced under the Iliumination, DreamWorks Animation and Focus Features names.

Our Theme Parks segment consists primarily of our Universal theme parks 1n Orlando, Flonda; Hotlywood, California; and Osaka, Japan. In addition, along with a
consortium of Chinese state-owned companles, we are developing a Universal theme park and resort in Beijing, China.

Our Sky segment consists of the operations of Sky, one of Europe’s leading entertainment companies, which primarly includes a direct-to-consumer business,
providing video, high-speed internet, voice and wireless phone services, and a content business, Operating entertainment networks, the Sky News broadcast
network and Sky Sports networks.

We use Adjusted EBITDA to evaluate the profitability of our operating segments and the components of net income attributable to Comcast Corporation excluded
from Adjusted EBITDA are not separately evaluated. Beginning 1n the first quarter of 2019, Comcast Cable’s wireless phone service and certain other Cable-
telated business development initiatives are now presented in the Cable Communications segment. Results were previously presented in Corporate and Other. Prior
periods have been adjusted to reflect this presentation. To be consistent with our current management reporting presentation, certain 2018 operating results were
reclassified related to certan NBCUnversal businesses now presented 1n the Sky segment. Our financial data by business segment 1s prasented in the tables balow.




Table of Contents

Comcast Corporation

Three Months Ended September 30, 2019

Adjusted Depteciation and Capnal Cash Paud for
(i mllions) Revenue EBIT DAL} Amortization Expenditutes Intangible Azsets
Cable Communications b 14,584 % 5801 % 1,967 % 1.814 % 336
NBCUniversal
Cable Networks 2,771 955 184 9 E]
Broadcast Telavision 2,230 338 36 16 3
Film2d Entertamment 1,706 195 21 5 5
Theme Parks 1,631 731 182 400 38
Headquarters and Other(a) 21 (130) 114 55 43
Eliminationg!® (61) 2 — — —
NBCUniversal 8,295 2,091 537 505 63
Sky 4,554 893 644 104 188
Corporate and Otherte) 42 (237) 32 88 21
Eliminationst» (648) (1) — — —
Comcast Consolidated $ 26,827 $ 8,553 § 3,18 § 2511 § 608
Three Months Ended September 30, 2018
Adjusted Depreciation and Capnal Cash Paid for
(n miihons) Revenue EBITDA() Amortization Expendiures Intangible Assets
Cable Communications 3 14,023 % 5434 % 2,077 % 1945 § 367
NB(iUmversal
Cable Networks 2,850 959 180 1 )
Broadcast Television 2452 321 32 37 —
Filmed Entertainment 1,819 214 26 9 6
Theme Parks 1,528 725 170 269 23
Headquarters and Other{a) 15 (161) 106 79 43
Eliminations(® (68) (8} — —_ —
NBCUniversal 8,596 2,057 514 405 78
Corporate and Otherl 73 (188) 27 34 —
Eliminations(% (557) 10 — — —
Comcast Consolidated $ 22,135 $ 7313 § 2,618 § 2384 $ 445
Nine Months Ended September 30, 2019
Depreciation and Capntal Cash Pad for
{10 mulions) Revenue Adpusted EBITDA(® Amortization Expendires Intangible Assets
Cable Communications $ 43314 % 17,383 § 6,038 § 4,771 $ 962
NBCUniversal
Cable Nerworks 8,586 3418 549 21 10
Broadcast Television 7,099 1,259 115 86 9
Filmed Entertainment 4,931 742 60 13 16
Theme Parks 4,371 1,819 514 1,172 44
Headquarters and Otherl#} 60 (486) 341 139 120
Elimin ation s(®) (233) — — — —
NBCUniversal 24,814 6,752 1,579 1,431 199
sky ’ 14,179 2,334 2,058 540 491
Corporate and Otherlc? 206 (637) 101 124 kX ]
Elimm ation f» (1.969) (10) — — —
Comcast Consolidated $ 80544 $ 25,822 § 9,776 $§ 6,866 $ 1,686
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Comcast Corporation

Nine Months Ended Septemnber 36, 2018

Depreciation and Capnal Cash Paid foe

(in millions) Revenue . Adpsted EBITDA(q, Amortization Expendinres Imangible Assets
Cable Communications 41638 % 16,100 $ 6,161 5.403 3 998
NBCUniversal

Cabl2 Natwuorkde 8.58) 3.389 548 22 15

Broadcast Television!® 8,340 L2d45 106 99 75

Filmed Entertainment 5.176 555 17 24 20

Theme Parks 4,170 1,789 492 81l 158

Headquarters and Oth erfa! 44 _ 497) 314 179 106

Ehimin ation sbKe (245) 3) — — -
NBCUnwersal 26,366 6,478 1,577 1,135 374
Corporate and Other(® 412 (566) 82 69 3
Elimmation glone) (1,755) (38) — — —
Comcast Consolidated 66,601 $ 21,974 § 7,820 § 6,607 § 1375

(8) NBCUniversal Headquasters and Other activities include costs asseciated with overhead, aflocations, persorne| costs and headquarter iniiatives.

(b) Inchided in Eliminations are tansactions that owr segments enter into with one ancther. The most comenon types of transactions are the follewing:

» our Cable Netwotks segment generates revenue by selling programmng to our Cable Communications segment, which tepresents a substantial majority of the revenue

elimination amount

« our Broadcast Television segment gencrates revenue from the fees receved under retransmission consent agreements with our Cahle Communications segment

» our Cable Communications segment generates tevenue by selling adverising and by sellng the use of satellite feeds to our Cable Networks segment

» our Cable Networks and Broadcast Television scgments genetate revenue by sellng advertising to our Cable Communications segment

« our Filmed Entertainment and Broadcast Television segments generale revenue by hicensing content to our Cable Networks segment; for segment teporting, this revenue 1s
recognized as the programming tights asset for the licensed content 15 amortized based on third party revenue

« our Fumed Entertainment, Cable Networks and Broadeast Television segments generale revenue by licensing content 10 our Sky segment

{c) Corporate and Other activines include costs associated with overhead and personnel, revenue and expenses associated wih the operations of Comeest Spectacor, which owns the
Philadelphia Flyers and the Wells Fargo Center areng in Phuladelphia, Pennsylvania, and cther business mnitiatives, such as the development of Peacock, }*lBCUmversa.l’s duect-to-

COnswmer sueammeg service.

(dy WeuseAdjusied EBITDA as the measure of profit or loss for our operating segments. Adjusted EBITDA 1s defined  as net income attributable to Comeast Corporstion before net income
(loss) atrbutable 10 noncontroliing mterests and redeemable subsidiary preferred stock, Income tax expense, investment and other income (loss), net, interest expense, depreciation and
amortization expense, and other operating gans and losses (such as impaument charges related to fixed and mtangible assets and gains or losses on the sale of long-lived assets), if any.
From tune to ume, we may exclude from Adjusted EBITDA the inpact of certain events, gams, losses or cther charges (such as significant legal settlements) that affect the period-to-
period comparabilty of ow operating performance. Our reconcihigtion of the aggregate amount of Adjusted EBITDA for our reportable segments to consolidated income before mcome

taxes Is presented m thetable below.

Three Months Ended NineMonths Ended
September 30 September 30

(1 milhiens) 2019 2018 2019 2018
Adjusted EBITDA 3 8,553 M 7313 3 25,822 3 21,974
Adjustment for Sky wansaction-related costs (33) —_ (168) —_
Deprecution (2,124) (2,038) (6,561 (6,070
Amortization (1.056) (580) (3.215) (1,750)
Other operating gains — 141 — 341
Interest expense (1.len (830) (3.454) (2.413)
Investment and other mcome (loss), net (110 (11 s1l 92
Income before income taxes $ 4,063 H 3,895 3 12,935 3 12,174

{e) The revenue and operating costs and expenses associated with cur broadeast of the 2018 PyeongChang Olympics were reported m our Cable Networks and Broadcast Television segments.
The tevenue and operating costs and expenses associated with our broadcast of the 2018 Super Bowl were reported in our Broadeast Television segment. Included in Elminations are

wransactions relatmg 1o these events that our Broadeast Television and Cable N etworks segments enter into with out other segments.
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Note 3: Revenue

Three Months Ended

Nine Months Ended

Seplember 30 September 30

(i mulhons) 2019 2018 2019 2018
Residential:

High-spead internet $ 4,721 s 4,321 b 13,961 s 12,740

Video 5,541 5.591 16,763 16,873

Voice 963 932 2935 2,982

Wireless 326 236 795 623
Businass services 1,971 1,503 5,795 5.290
Advertising 603 684 1,766 1,932
Other 459" 406 1.299 1.193
Total Cable Comrnunication gaxt) 14,584 14,023 43,314 41,638
Distribution 1,681 1,655 5123 5,166
Advertising 309 812 2,592 2,718
Content licensing and other 281 383 8§71 997
Total Cabie Networks 2,771 2,850 8,586 8.881
Advertising 1,191 1,355 3,837 5,107
Content licensing 447 538 1,479 1,541
Distribution and other 592 559 1,783 1,692
Total Broadcast Television 2.230 2,452 7,099 8,340
Theatrical 549 601 1,246 1,564
Content licensing 737 719 2,266 2,100
Home entertainment 185 260 681 733
Other 235 239 738 779
Total Filmed Entertainment 1,706 1,819 4,931 5176
Total Theme Parks 1,631 1,528 4,371 4,170
Headquarters and Other 2l 15 60 44
Elmin ation s (64) (68) (233) (245)
Total NBCUnwersal 8,295 8,596 24,814 26,366
Direct-to-consumer 3,793 — 11,516 —
Content 315 —_ 1,061 —
Advertising 446 — 1,602 —_
Total sky 4,554 —_ 14,179 —
Corporate and Other(™ 42 73 206 412
Ehmination s (648) (557) (1,969) (1,755)
Total revenue S 26,827 $ 22,135 $ 66,661

80,544 $

(8) For both the three end nine months ended September 30, 2019, 2.6% of Cable Communications segment revenue was derived from franchise and other regulatory fees. For the three and
nine months ended September 30, 2018, 2.6% and 2.7%, tespectively. of Cable Canmunications segment revenue was detived from franchise and other regulatory fees.

{6) Comeast Cable’s wireless phone service 15 now presented m the Cable Communications segment. Results were previously presented in Corporate and Other. We tecognize tevenue from
our wireless phone service gs the services are provided, sumilar 10 how we recognize revenue for other residential cable services. We recognize revenue from the sale of handsets a1 the

pownt of sale.

(©) Included in Elyninsuons are transactions that our segments enter nto with one ancther. See Nate 2 for a descipuon of these transacuons.
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We opearatz primarily in the United Srates bur alsc in sel2ct internanonal markets. The table below summarizes revenuz by geographic lecation.

‘Three Monihs Ended Nine Menthis Ended
September 30 Septernber 30
g mufons) " 2019 2018 2019 2018
Unitad States ¥ 20,398 ) 20,244 E 61,394 ¥ 61,060
Europe 5.211 325 15,578 2345
Other 1.218 1.066 3.272 3,256
Total revenue b 26,827 $ 22,135 s 80,544 $ 66,661

No single customer accounted for a significant amount of revenue in any period presented.

Condensed Consolidated Balance Sheet

The following tables summarize our accounts racervable and other balances that are not separately presented in our condensed consolidated balance sheet that
relate to the recognition of revenue and collection of the related cash, as well as deferred costs associated with our contracts with customers.

September 30, December 31,
{in mihions) : 2019 2018
Recervableas, gross 5 11,159 5 11,456
Less: Allowance for doubtful accounts 475 352
Recejvables, net $ 10,684 $ 11,104
September 30, December 31,
(in mylions) ' 2019 2018
Noncurrent recelvables, net (included 1n othet noncurrent assets, net) 5 1,261 $ 1,399
Contract acquisition and fulfillment costs (included in other noncurrent assets, net) $ 1,055 $ 991
Noncurrent deferred revenue (included 1n other non current habilities) 5 663 $ 650

Note 4: Earnings Per Share
Computation of Diluted EPS

Three Months Ended September 30

2019 2018
Net Income Net Income
Aurlbutable to Attnbutsble to
Comcast Per Share Comcast Pet Share
(i miflions, except per share dats) Corporation Shares Amount Corporation Shates Amount

Basic EPS attributable to Comcast
Corporation shareholders $ 3,217 4,551 % 0.71 % 2,886 4,564 % 0.63

Effect of dilutive securities;
Assumed exercise or 1ssiance of

shares relating to stock plans 68 55
Diluted EPS attributable to Comcast
Corporation shareholders $ 3,217 4,619 § 0.70 $ 2,886 4,619 § 0.62
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Nre Months Ended Septeniber 30

2019 018
Net Income : Net Income
Awributable to Attibutablete
Corneast Pet Share Corncast Per Shate
(in rnillions, except per share data) Corpotation Shares Amaount Cotporation Shares Arnourt

Basic EPS attributabls to Comcasgt
Corporation shareholders Ly 9.895 4,544 % 218 % 9.220 4599 % 2.00

Eftect of dilutive securities:

Assumed axarcise or 1ssiiance of

shares ralating to stock plans i 62 56
Diluted EPS attributable to Comcast
Corporation shareholders $ 9,895 4,606 3 215§ 9,220 4,655 $ 1.98

Diluted earnings per common share attributable to Comeast Catporation shareholders (*diluted EPS™) considers the impact of potentially dilutive securiti2s using
the treasury stock method. Our potentially dilutive securitizs include potential common shares relatad to our stock options and our restricted share units (~RSUs™).
Diluted EPS excludes the impact of potential common shares related to our stock options in periods in which the combwation of the option exercise price and the
assoclated unrecognized compensation expense 1s greater than the average market price of our common stock. The amount of potential common shares rzlated to
our share-based compensation plans that were excluded from diluted EPS because their effect would have been antidilutive was not material for the three and nine
months endad September 30, 20 19 or 2018. ’

Note 5: Long-Term Debt

As of September 30, 2019, our debt had a carrying value 0f$100.9 billion and an estimated fair value of$114.1 bilhon. The estimated fair value of our publicly
traded debt was primarnily based on Level 1 inputs that use quoted market valuas for the debt. The estimated fair value of debt for which there are no quoted market
prices was based on Level 2 nputs that use interest rates available to us for debt with similar terms and remain ing maturities.

Debt Borrowings and Repayments

For the nine months ended September 30, 2019, we had borrowings 0£$516 million primarily related to the Universal Beying Resort term loans

For the nine months ended September 30, 2019, we made repayments of$10.0 billion, including the early redemptions 0f$3.4 billion of senior notes due 2020 and
the partial repayment of a term loan, both of which were funded using proceeds from our collateralized obligation (see Note 9).

Guarantee Structure

Comecast, Comcast Cable and NBCUniversal fully and unconditionally guaranree each other’s debt securinies, including the Comcast revolving credit faciity. As
of September 30, 2019, the principal amount of debt securities outstanding within thecross-guarantee structure totaled $86.4 billion.

Comcast and Comcast Cable fully and unconditionally guarantee NBCUniversal Enterprise’s debt securities, including its revolving credit facilty. As of
September 30, 2019, the principal amount of debt securities guaranteed by Comcast and Comeast Cable totaled§ 1.5 bilhon. NBCUnwersal does not guarantee
NBCUniversal Enterprise’s debt securities. )
Comcast fully and unconditionally guarantees Universal Studios Japan's yen-denominated ¥379 billion (approximately $3.5 billion using exchange rates as of
September 30, 2019) term loans with 2 final maturity of March 2022. None of Comcast, Comcast Cable nor NBCUn1versal guarantee thé€7 4 billion RMB
(approximately $1.0 billion using exchangs rates as of September 30, 2019) principal amount ofUnversal Beyjing Resort term loans cutstanding.

In May 2019, Comcast provided a full and unconditional guarantee of Sky’s debt (appromrhatelySQ.O billion using exchange rates as of September 30, 2019) in
connection With Sky’s noteholders consenting to (i) the transfer of the Listing of three series of notes from the Main Market of the London Stock Exchange to the
Professional Securities Market of the London Stock Ex change and (1) amending certain terms of the Sky notes.
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Note 6: Significant Transactions

Sky Transaction

On October 9, 2018, in connection with our offer to acquir= the share capital of Sky, we acquired a controlling intarest in Sky through a series of purchas2s of Sky
shares at our offer price of £17.28 per chare. [n the fourth quarter of 2018, we acquired the remaming Sky shares and now own 100% of Sky's 2quity interests.
Total cash consideration was £30.2 billion (approximately $39.4 billicn usmg the exchange rates on the purchase dates). We financed the acquisition through a
combination of new fied and floatng rate notes, suance of term [oans and cash on hand. Sky 15 one of Europe’s [eading entertainment companizs, which
primarily inclides a direct-to-consumer business, providing video, high-speed internet, voice and wireless phone services, and a content business, dperating
entertainment networks, the Sky News broadcast network and Sky Spotts networks.

Aliocation of Purchase Price

We have applied acquisttion accounting to Sky. Sky’s results of operations are included in our consolidated results of operations since the acquisition date and are
reported 1n our Sky segment. The net assets of Sky were recorded at their estimated fair value using primarily Level 3 inputs. In valuing acquired assets and
liabilities, fair value estimats3s are based on, but ar2 not limited to. futura expected cash flows, market rate assumptions fot contractual obligations and appropriate
discount rates.

During the first quarter of 2019, we revised our estimates of fair value, primarily related to intangible assets. property and equipment, and investmeants (included
below in other noncurrent assets and (habilities), net), and recorded corresponding adjustments to deferred taxes. We also recorded an additional valuation
allowance of approximately $1.2 billion associated with our assessment of the realization of Sky's deferred tax assets, primarily related to net operating loszes.
These changes resulted in an increase in goodwill of approximately $ 1.4 billion and an adjustment 1n the first quarter of 20 19 related to the fourth quarter of 2018
that resulted In an increase to depreciation and amortization expense of $53 million.

The table below presents the allocation of the all-cash purchase price 0f£30.2 billion, or $39.4 billion, to the assats and liabilities of Sky as a result of the
transaction.

Allocation of Purchase Price

(in milhons)

Consideration transferred $ 39,387

Allocation of purchase price

Cash $ 1,283
Accounts receivable and other current assets 2,359
Film and television costs 2,512
Property and equipment 4,127
Intangible assets 19,539
Accounts payable, accrued liabilittes and other current habilities (5,885)
Long-term debt (11,468)
Defetred tax assets (habilities), net (2.974)
Other noncurrent assets and (hiabilities), net (1,398)
Fair value of 1dentifiable ner assets acquired : 8,095
Goodwill 5 31,292

Property and Equipment

Property and equipment Includes customer premise equipment with a carrying value of$ 1.4 billion, which have orniginal estimated useful lives of 5 to 7 years The
remaining property and equipment includes network assets, real estate, and other machinery and equipment.

intangible Assets

Finite-lived intangible assets primarily consist of customer relationships with a carrying amount 0£$9.5 billion and developed technology and software with a
carrylng amount of $4.3 billion, with original estimated useful lives between 6 and 19 years and4 and 9 years, respectively. Indefinite-lived assets consist of trade
names with a cartylng amount of $5.8 billon.



Table of Cantents
Comcast Corporation

Goodwill

Goodwill consists primarily of mtangible assets that do not qualify for separate recogmition, inclnding increased footprint, assembled werkforce, noncontractual
relationships and agreemants. The acquirad gondwill 1s not expactad ro be deducnble for tax purposes.

Acquisilion-Related Costs

As aresult of the Sky transaction, we meurred expenzes in 2018 related to legal, accounting, valuation and other professional services, which are reflected in other
operating and administrative expenses. We also incurred certain financing costs associated with cur borrowings, which are reflected i interast expense. The table
balow presents the amounts r2lated to these expenses mcluded in cur condensad conselidated statement of mcome.

Three Months Ended Nine Meriths Ended
(i mulfions) : September 30, 201§ September 30, 2018
Other operating and administrative expenses $ § 8 29
Interest expense ¥ 34 % 45

Unaudited Pro Forma information

The following unaudited pro forma information has been presented as if the Sky transaction occurred on January 1, 2017. This informarion 15 based on historical
results of cperations, adjusted for allocation of purchase price and other acquisition accounting adjustments, and 1s not necessanily indicanve of what the results
would have been had we operated the busmnese since January 1, 2017. For pro forma purposes, 2018 earnings were adjusted to ex clude the acquisition-related costs.
No pro forma adjustments have been mada for cost savings or synergies that have been or may be achieved by the combined businesses.

Three Months Ended Nine Months Ended
(in millions, except per share dara) September 30, 2018 September 30, 2018
Revenue $ 26,824 % 81,239
Net income attributabla to Comeast Corpotation $ 3,448 % 9,388
Basic earnings per common share attributable to Comcast Corporation shareholders $ 075 § 2.04
Diluted earnings per common share attributable to Comcast Corporation shareholders $ 0.74 § 2.01

Universal Beiling Resort

We entered into an agresment with a consortium of Chinese state-owned companles to bulld and operate a Universal theme park and resort in Beyjing, China
(“Universal Beying Resort™). We own a30% Interest in Universal Beljing Resort and the construction 1s being funded through a combination of debt financing and
equity contributions from the investors In accordance with thelr equity Interests. The debt financing, which 1s being provided by a syndicate of Chinese financial
Institutions, contains certain financial and operating covenants and 2 maximum botrowing himit of ¥26.6 bilhion RMB (apptoximately $4 billion). The debt
financing 1s secured by the assets of Universal Beijing Resort and the equity interests of the investors. As of September 30, 2019, Universal Beyjing Resort had$1
billion principal amount of term loans outstanding under the dabt financing agreements.

We have concluded that Unversal Beijing Resort 15 a variable interest entity based on 1ts governance structure, and we consolidate it because we have the power to
direct activities that most significantly impact Its economic performance. There are no liquidity arrangements, guarantees or other financial commitments between
us and Universal Beyjing Rasort, and therefore our maximum tisk of financial loss 1s our 30% interest. Universal Beying Resort™s results of operations are reported
In our Theme Parks segment. Our condensed consolidated statement of cash flows includes the costs of construction and related borrowings i the “construction of
Universal Beying Resont™ and “proceeds from borrowings™ captions, respectively, and equity contributions from our investing partner are included n other
financing activities.

In March 2018, Universa! Beljing Resott recelved ninal equity mvestments through a combination of cash and noncash contributions from the nvestors. As of
September 30, 2019, our condensed consolidated balance sheet nchuded assets, primarily property and equipment, and liabilities, mcluding the term loans, of
Universal Beyjing Resort totaling $2.4 billion and $1.7 billion, respectively.
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Note 7: Recent Accounting Pronouncements

Leases

In February 2016, the Financial Accounting Standards Board (“FASB™) updatad the accounting guidance relared to leases. The most significant change in the
updated accounting ghidance requires lessees to recognize lease assets and liabilines on the balance sheat for all operaning leases with the exceprion of short-term
leas2s. The standard also expands the disclosures regarding the amount, iming and uncertainty of cash flows arising from leasas. For a lessee, the recognition,
measurement and presentation of @xpenses and cash flows arising from a lease did not significantly change from previcus guidance. We adapted the updated
guidance on January 1, 2019 on a prospective basis and as a result, prior peried amounts ware not adjusted to reflect the impacts of the updated guidance.
addition, as permitted under the transitich guidance within the new standard, prior seoping and classification conclusions were carried forward for leasas existing
as of the adoption date.

Upen adoption, we recorded $4.2 billion and $4.8 billion for operating lease assets and habilities, respectively, which includes the impact of fair valuz adjustments,
prepaid and deferred rent and lease incentives. The adoption of the updated accounting guidance did notsignificantly impact our recognition of finance leases,
which were previously described as capital leases. As of the date of adoption, our habilites for finance leases were$787 mullion, including $229 mullion of
additional contracts datermined to ba leases in connection with the Sky transaction, which wererecordad in long-term debt, and the related assets wera recordad 1n
propetty and equipment, net. Qur finance leases were not considered matenal for further disclosure. The adoption of the new accounting guidance did not have a
material impact on our consolidated results of operations or cash flows. See Note 12 for further information.

Film and Television Costs

In March 2019, the FASB updated the accounting guidance relared to film and telavision costs. The updated guidance aligns the accounting for production costs of
episodic television series with those of films, allowing for costs to be capialized in excess of amounts of revenue contracted for each episode. The updated
guidance also updates certamn presentation and disclosure requirements for capitalized film and relevision costs, and requires impairment testing to be performed at
a group level for capitalized film and television costs when the content Is predominantly monetized with other owned or licensed content. The updated guidance is
effective for us as of January 1, 2020 and early adoption 1s permitted. We are currently in the process of determining the impact that the updated accounting
guidance will have on our consolidated financial statements.

Note 8: Film and Television Costs

Septembet 30, December 31,
(n mthions) 2019 2018
Film Costs: ‘
Released, less amortization 3 L615 ¥ 1,600
Completed, not released 124 144
In production and 1n development 1,282 1,063
3,021 2,807
Television Costs:
Released, less amortization 2514 2,289
In production and in development 1,228 . 953
3,742 3,242
Programming rights, less amortization 5,341 5,534
12,104 11,583
Less: Current pottion of programming rights 3,457 3,746
Film and television costs $ 8,647 H 7,837
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Notec 9: Investments

Investment and Other Income (L oss), Net

Three Months Ended Nine Months Ended
Septernber 30 Septernber 31

{in milions) 2019 . W18 2019 018

Equity n ner income (losses) of invastaes, net ¥ (355) 5 (76) k) (295) ¥ - {55)
Realized and unrealized gains (loss 1 AQUILY sECUTIEIRE, h ot 174 38 582 (50)
Other income (loss), nat 71 3 224 193

Investinent and other income (loss ), net $ (a1 5 (111) % 511 $ 92

: September 34, Decembet 31.

(i mullions) 2019 2018

Equity method by 5,363 | . 4,035

Marketable equity secunties a6l ' 341

Nonmarketable equity securittes ’ 1,933 1.305

Other investments o 1.841 1,796

Total nvestments 9,999 7.977

Less: Current investments 1710 94

Less: Investment securing collateralized obligation 816 —_—

Noncurrent investments $ TAT3 $ 7,883

Equity Method

Atairos

Atairos follows investment company accounting and records Its investments at their fair values each reporting period with the net gains or losses reflected in 1ts
statement of operations. We recognize our share of these gains and losses In equity in net Income (losses) of investees, net. For the three and nine months ended
September 30, 2019, we recognized losses 0f$262 million and income of $6 million, respectively. For the three and nine months ended September 30, 2018, we
recognized income of $38 million and $224 mullion, respectively. For the nine months ended September 30, 2019 and 2018, we made cash capital contributions
totaling $475 milhon and $133 milhon, respectively, to Atairos. As of September 30, 2019 and December 31, 2018, our investment was$3.2 billion and $2.7
billion, respectively.

In Aprll 2018, we sold a controlling nterest 1n our arena management-related businesses to Atalros and received as consideration additional equity interests 1n
-Atalros. In connection with the sale of the businesses, we recognizad a pre-rax gain of $200 million in other operating gains.

Hulu and Collateralized Obligation

In May 2019, wa entered into a series of agreements (the “Hulu Transaction™) with The Walt Disney Company and certain of its subsidiaries (“Disney™), whereby
we relinquished our board seats and substannally all voting rights associated with our nvestment in Hulu, LLC (“Hulu™), and Disney assumed full operarional
control. We also acquired our proportionate share of the approximate 10% interest n Hulu previously held by AT&T Inc. (“AT&T”) for approximately $477
million, increasing our own ership interest to approximately 33% from approximately 30%.

Following the Hulu Transaction, future capital calls are limited to $1.5 billion 1 the aggregate each year, with any excess funding requirements funded with
member loans, We have the nght, but not the obligahon, to fund our proportionate share of these capital calls, and 1f we elect not to fund our share of future equiry
capital calls, our ownership interast will be dilured, subject to an ownership floor of 21%. The Hulu Transaction agreements include put and call provisions
regarding our own ership interest in Hulu, pursuant to which, as early as January 2024, we can require Disney to buy, and Disney can require us to sell our interest,
In erther case, for fair value at that future time subject to a minimum equity value of $27.5 billion for 100% of the equity of Hulu. The minimum total equity value
and own ership floor guarantee minimum proceeds of approximately $5.8 billion upon exercise of the put or call.

In connection with the Hulu Transaction, we agreed to extend certain licenses of NBCUniversal content until late 2024. We can termmnate most of our content
license agresments with Hulu beginning in 2022, and beginning 1n 2020, we have the right to modify certain content licenses that are cutrently exclusive to Hulu,
50 that we can exhibit the content on our platforms in return for reducing the licen se fee.
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[n August 20 19, we entered into a [inancing arrangement with a syndicate of banks whereby we received proceads of$5.2 billion under a term loan faziley due
March 2024, Tha principal amount of the term loan 15 secured by the proceeds gnaranteed by Disney under the put/call provisions relared 1o our investment in
Hulu. The proceads from the put/call provisions are available only for the repayment of the tarm lean and are nor available to us unl2ss and until the hank lenders
are fully paid under the term loan provisions. The bank {enders have no rights to proceeds fram the put/call provisions in excess of amounts owed under the term
loan. As a result of this transaction, we now present our investment in Hulu and the term loan separately 1n our condensed consohidated balance sheet in the
captlons “investment securing collateralized obliganion™ and - collataralized obligation™, respactively. The recorded value of our investmeant reflects our historical
cost 1n applying th2 equity method, and as a result, 1s l2ss than 1ts far value. As of September 30, 2019, our collateralized obligation had a carrying value of $5.2
billion and an estimated far value of $5.2 billion. The estimated fair value was based on Level 2 inputs that use interest rates for debt with similar tenns and

remaining maturities.

We account for our Investment using the equity method. For thathree and nine months ended September 30, 2019, we recognized losses of $181 mullion and $351
million, respactively, in equiry n net income (losses) of mvastees, net. For the three and nihe months ended September 30, 2018, we recognized loss2s of $132
million and $370 mullion, respectively. For thenine months ended September 30. 2019 and 2018, we made cash capital contributions totaling $903 milhon,
inclusive of the funding for the acquisition of the AT&T terest, and$34 1 million. respectively, to Hulu. As of September 30, 2019 and December 31, 2018, our
investment was $816 million and $248 mullion, respectively.

In August 2016, Time Wamer Inc.. which was acquired by AT&T in 2018, acquired a 10% mterest in Hulu, diluting our interest at that time from approximately
33%tto approximately 30%. Given the contingent nature of put and call options related to that interest, werecorded a deferred gain as aresult of the dilution. In the
first quarter of 2019, the put and call option s expired unexercised and we recognized the previously deferred gain of $159 mulhon 1n other income (loss), net.

The Weather Channel

In March 2018, we zold our mvestrnent in The Weather Channel cable network and recognized a pretax gain o564 million 1n other income (loss). net.

Marketable Equity Securities
Snap

For the three and nine months ended September 30. 2019, we recognized unrealized gains of $45 million and $303 mullion, raspectively, n realized and unrealzed
galns (losses) on equity securities, net, For the three and nine months ended September 30, 2018, we recognized unrealized losses of $135 million and $150
mullion, respactively. As of September 30, 2019 and December 31, 2018, out investment was $465 million and $ 162 million, respectively.

Pefolon

In September 2019, as a result of Peloton’s mitial public offering, we recognized unrealized gains of$150 mullion related to our investment in realized and
unrealized gains (losses) on equity securities, net. Following the in1tial public offering, we now present our investment in marketable equity securities, which was
previously presented in non-marketable equity securities. As of September 30, 2019 and December 31, 2018, our investment was $260 million and $110 miliion,
respectively.

Other Investments

AirTouch

We hold two series of preferred stock of Verizon Americas, Inc., formerly known as AirTouch Communications, Inc. (“*AurTouch™), a subsidiary of Verizon
Commun1cations Inc., which are redeemnable in April 2020. As of both September 30, 2019 and December 31, 2018, our investment 1n ArrTouch was $1.6 billion.
We account for our investment in AirTouch as a held to maturity investment using the cost method. As of September 30, 2019, the estimated fair value of the
AuTouch preferred stock and the estimared fair value of the associated hability relared to the redeemable subsidiary preferred shares 1ssued by one of our
consolidated subsidiaries were each $1.7 billion. The estimated fair values were based on Level 2 mputs that use pricing models whose inputs are derived primarily
from or corroborated by observable market data through correlation or other means for substannally the full term ofthe financial nstrument.
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Notec 10: Goodwill

NBCUnivetsal
Cable Cable Brcadeast Filmed Therme Corporate

(i mullions) Comumunicanons Networks Television Entertainrment Patks Sky and Other Tetal
Balanca December 31,2018 § 12780 § 13407 § 843 § 1184 § 6,684 § 29250 § 28 66,154
Acquisitions 131 — 13 — — 10 — 154
Dispositions — — — — - (12) — (12)
Adjustmentste 2,168 490 199 133 — (1.555) 2 1.440
Forelgn currency tran slation (116) (34) (IhH (1D 106 (757) — (623}
Balance, September 30, 2019 o $ 14965 $ 13,863 $ 1,044 § 3311 % 6,790 $ 26936 § 4§ 66,913

Adjustments dunng the nine months ended Septernber 30, 2019 primarlly neluded 1) measirernent period adjustments resultmg from finalization of acquistion accainting for Sky and 2)
the final assignment of goodwill resulting from tie SKy transaclion 10 our tepCrling Units.

(a

We performed our annual mparment testing of goodwill and cable franchise rights and other indefinrre-lived intangible assets as of July 1, 2019 and no
Impanment charge was requirad. -

Note 11: Supplemental Financial Information

Share-Based Compensation
Our share-based compensation plans consist primartly of awards of RSUs and stock options to certain employees and directors as part of our approach to long-
term incentive compensation. Addinonally, through our employes stock purchase plans, employees are able to purchase shares of our common stock at a discount
through payroll deductions.

In March 2019, we granted 124 milion RSUs and41.9 mullion stock options related to our annual management awards. The weighted-average far values
assoclated with thase grants were $39.88 per RSU and $7.9 1 per stock option.

Recognized Share-Based Compensation Expense

Three Months Ended Nmne Months Ended
September 30 September 30
(in millions) 2019 2018 2019 2018
Restricted share units $ 143 $ 94 $ 437 $ 279
Stock options 57 50 176 155
Employee stock pu'rchase plans 8 7 23 24
Total $ 208 $ 151 s 636 s 458

As of September 30, 2019, we had unrecognized pretax compensation expense of$1.2 billion and $529 mill
options, respectively.

Cash Payments for Interest and Income Taxes

10n trelated to nonvested RSUs and nonvested stock

Nine Months Ended

September 30
(in mulhons) 2019 2018
Interest § 3,167 $ 2,240
Income taxes H 2,490 $ 1,533

Noncash Activities
During the nine months ended September 30, 2019:

we acquired $2.0 bilhon of property and equipment and intangible assets that were accrued but
unpaid

we recorded a hability 0f$955 million for a quarterly cash dividend of$0.21 per common share t
2019
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Cash, Cash Equivalents and Restricted Cash

The following table provides a reconcihation of cach, cash equivalents and resmricted cash reported 1n the condensed consolidated balan ce sheer to the total of the

amounts reported in sur condensed consolidated staranent of cash flows.

September 30, Decerrber 31,
{(in muhons) 2019 2018
Cash and cash equivalents 3,507 £ 3814
Restricted cash included in other current assats 47 46
Rastricted cash included in other noncurrant assets, net ) 43 49
Cash, cash equivalents and restricted cash, end of period $ 3,602 $ 3,909

Accumulated Other Comprehensive Income (Loss)

Seplembez 30, Septembet 30,
(in mulions) 2019 2018
Unraalized gams (losses) on marketable securities 5 7 1y 2
Deferred gains (1ossas) on cash flow hedges 162 28
Unrecognized gains (losses) on employee benefit obligations 301 294
Cumulative translation adjustments (1,629) 50
Accumulated other comprehensive income (loss), net of deferred taxes $ (1,159) % 374

Note 12: Commitments and Contingencies

Leases

Our leases consist primarily of real estate, vehicles and other equipment.We determine if an arrangement 1s a lease at inception. Lease assets and habilities are
recognized upon commen cement of the lease based on the present value of the future minimum lease payments over the lease term. The lease term includes options
to extend the lease when 1t 1s reasonably certain that we will exercise that option. We generally utilize our incremental borrowing rate based on information
available at the commencement of the lease in determining the present value of future payments. The lease asset also includes any lease payments made and 1nitial
direct costs incutred and excludes lease mcentives. Lease assets and habilities are not recorded for leases with an nitial term of one year or less. Lease expense for
operating leases recorded in the balance sheet 1s included in operating costs and expenses and 1s based on the future mmnimum lease payments recognized on a
stralght-lin e basls over the term ofthe lease plus any variable lease costs. Operating lease expenses, inclusive of short-term and variable lease expenses, recognized
In our condensed consolidated statement of income for the three and nine months ended September 30, 2019 were $268 million and $806 million, respectively.
These amounts do not include lease costs associated with production activines or other amounts capitalized in our condensed consolidated balance sheet, which are
not material,

Thetable below summarizes the operating lease assets and liabilities recorded In our condensed consolidated balan ce sheet.

Condensed Consolidated Balance Sheet

Septembet 3Q,
{1n millions) 2019
Other nohcutrent assets, net b 4,011
Accrued expenses and other current l1abilities ) ’ $ 696
Other noncutrent habihines $ 3,863
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Thetable below summarizas cur future mintmim rental commitments for operating leaz2s as ofSeptember 30, 2019 applying the naw accounting gindanca.

Septemnbetr 30,

(in millions) 2019

Remaining three months of 2019 5 182
2020 880
2021 763
2022 633
2023 530
Thet eafter 2,606
Total future minimum lease payments 5.594
Less: imputed interast 1,035
Total liability $ 4,559

The weighted average remaining lease term for operaring leases and the weighted average discount rate used to calculate our operating lease habilitizs as of
Septamber 30, 2019 were 10 yearsand 3.78%, respectively. .

For the nine months ended September 30, 2019, cash payments for operating leases recorded in the condensed consolidated balance sheet were $700 mllion.
Leases that have not yet commenced and laase assets and habilities associated with leases entered into during the period were not matenal.

The tables below summarize our fiture minimum rental commitments for operating leases as ofDecember 31, 2018 and rent expense for operating leases for the
three and nne months ended September 30, 2018 using the accounting guidance i effect at that time. These amounts have been updated to include$804 million of
future cash payments related to additional contracts detenmined to be cperating leases in connection with the Sky transaction.

December 31,

(in muhons) 2018
2019 $ 891
2020 b 824
202) 3 722
2022 by 592
2023 1y 513
Thereafter 5 2,608

Three Months Ended Nme Months Ended
(1 mylhons) ’ September 30, 2018 September 30, 2018
Rental expense 5 178 $ 548

Redeemable Subsidiary Preferred Stock

As of September 30, 2019, the fair value of the NBCUniversal Enterprise redeemable subsidiary preferred stock was§743 mllion. The estimated far value 1s
based on Level 2 inputs that use pricing models whose inputs are derived primarily from or corroborated by observable market data through correlation or other
means for substantially the full term of the financial instrument.

Contingencies

We are a defendant 10 several lawsults claiming infringement of various patents relating to various aspects of our businesses. In certain of these cases, other
Industry participants are also defendants, and also in certain of these cases, we expect that any potential liabilny would be 1n part or 1n whole the responsibility of
our equipment and technology vendors under applicable contractual imdemnification provisions. In addition, we are subject to other legal proceedings and claims
that arise ih the ordinary course of our business. While the amount of uliimate lability with respect to such actions 1s not expected to matenally affect our results of
operations, cash flows or financial position, any hitigation resulting from any such legal proceedings or claims could be time-consuming and injure our reputation.
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Note 13: Condensed Consolidating Financial information

Comcast (“Comcast Parent™), Comcast Cable Communications, LLC (“CCCL Parent™) and NBCUniversal (“NBCUniversal Media Parent™) have fully and
un condittonally guaranteed each other’s debt. Se2Note 5 for additional information on the cross-guarantas structura. .

Condensed Consolidating Statement of income
For the Three Months Ended September 30, 2019

Elrnmarion
Nen- and Consolidated
Comeast Comcast CCCL NBCUnvetsal Guarantot Conselidaticn Corcast

(in milhons) Patent Heldings Parent Media Patent Subsidiaties Adjustments Corporation
Revenue:

Servicerevenue $ — ¥ — 8 — 3 — ¥ 26,827 % — % 26,827

Management fae ravenue 326 — 319 — — (645) —
Total revenue 326 — 319 — 26,827 (645) 26,827
Costs and Expenses: ]

Programming and production — — —_ — 8,316 — 3,316

Other operating and

administrative 209 — 319 230 7.977 (645) 8,090
Advertising, marketing and
promotion — — — — 1,901 — 1,901

Depreciation 14 — — — L1110 — 2,124

Amortization 1 — — — 1,055 — 1,056
Total costs and expenses 224 — 319 230 21,359 (645) 21,487
Operating income (loss) 102 — —_ (230) 5,468 — 5,340
Interest expense (873) (€3] A7 (140) (104) — (1,167)
Ihvestment and other 1ncome (loss),

net 3,776 3,729 3,620 1,632 1,390 (14,257) (110)
Income (loss) before income taxes 3,005 3,726 3,573 1,262 6,754 (14,257) 4,063
Income tax (expense) beneflt 212 2) 10 6) (989) — (775)
Net income (loss) 3,217 3,724 3,583 1,256 5,765 (14,257) 3,288
Less: Net income (loss) attributable '

to non controlling interests and

redeemable subsidiary preferred

stock — — — — 71 — 71
Net income (loss) attributable to

Comcast Corporation $ 3,217- 8 3,724 $ 3,583 $ 1,256 $ 5,694 § (14,257) 3,217
Comprehensive income (loss)

attributable to Comcast ) ’

Corporation s 2,120 § 3,722 § 3584 § 1,244 $ 4397 % (12,947) § 2,120
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Condenscd Consolidating Statement of Income
For the Three Months Ended September 30, 2018

Elumination
Non- and Consohdated
Corncast Comeast CCCL NBCUniversal Guaranter Conselidation Corncast

{in mulhons) Parent Holdings Parent Media Parent Subszidieries Adpsunens Corporation
Revenue:

Service revenue — % — % — — 5 22,135 % — 3 22,135

Marn agemeant {22 revenus 299 — 294 — — (593) —
Total revenue 259 — 294 — 22,135 (593) 22,135
Costs and Expenzes:

Programming and production — — — — 6,711 — 6,711

Other operating and

administrative 208 — 294 230 6.305 (593) 6,444
Advertising, marketing and
promotion — — — — 1.667 — 1.667

Depreciation 12 — — — 2,026 — 2,038

Armortization 1 — — — 579 — 580

Other operating gains — — — —_ (141) —_ (141
Total costs and expenses 221 — 294 230 17,147 (593) 17,299
Operating income (Loss) 78 — — (230) 4,988 — 4,836
Interest expense (600) 3) (48) (113) (66) — (830)
Investment and other income (loss),

net 3,299 3,380 3,007 1,576 1,065 (12,438) (111)
Ihcome (loss) before income taxes 2,777 3,377 2,959 1,233 5,987 (12,438) 3.895
Income tax (expense) benefit 109 ()] 10 2) (1,115) — (999)
Net income (loss) 2,886 3,376 2,969 1,231 4,872 (12,438) 2,896
Less: Net income (loss) attributable

to noncontrolling interests and

redeemable subsidiary preferred

stock — — — — 10 — 10
Net income (loss) attributable to

Comcast Corpor ation 2,83 $ 3376 § 2,969 $ 1,231 §$ 4,862 $ (12438) § 2,886
Compreh ensive income (loss)

attributable to Comecast .

Corporation 2,799 § 3349 % 2,974 $ L1112 § 4,663 $ (12,098) § 2,799
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Condensed Consolidating Statement of Income
For the Nine Months Ended Scptember 30, 2019

Elunination

Nen- and Conselidated
Comcast Corncast CCCL NBCUnwersal Guarantor Conzolidation Cormcast

(i muliensy Prrent Holdings Parent Media Parent Subsidiaries Adjustments Carpotation
Revenue:

Service ravenua — % — ¥ — — ¥ §0,544 § — % 80,544

Management fee revenus 940 — 921 — — (1.861) —
Total revenue 940 — 921 — 80,544 (1861 20.544
Costs and Expanses:

Programming and production — — — — 25,140 — 25,140

Other operating and :

administrative 575 — 921 726 23,715 (1.361) 24,076’
Advertising, marketing and
promotion — — — — 5,674 — 5.674

Depraciation 44 — — — 6,517 — 6,561

Amortization 4 — — — 3.211 — 3,215
Total costs and expanses 623 — 921 726 64,257 (1,861) 64,666
Operating income (loss) 317 — — (726) 16,287 —_— 15,378
Interest expense (2,646) [€))] (143) (377) (279) — T (3.454)
Investment and other income (loss),

net 11,683 11,602 10,310 5731 5,287 (44,102) 511
Income (loss) before incoma taxes 9.354 11,593 10,167 4,628 21,295 (44.102) 12,935
Incometax (expense) benefit 541 ()] 30 [} (3,357 — (2,812)
Net income (loss) 9,895 11,584 10,197 4,611 17,938 (44,102) 10,123
Less: Net income (loss) attributable

to noncontrolling interests and

radeemable subsidiary preferred )

stock — — — — 228 — 228
Net income (loss) attributable to

Comcast Corporation 9,895 $ 11,584 § 10,197 4,611 $ 17,710 $ (44,102) $ 9,895
Compreh ensive income (loss) -

attributable to Comcast

Corporation 9,104 § 11,600 $ 10,201 4,640 $ 16,857 $ (43,298) § 9,104
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Condensed Consolidating Statement of Income
For the Nine Months Ended September. 30, 2018

Elrnination
Non- and Consolidated
Comcast Comgcast CCCL NBCUnwversal Guatantor Consohdation Corneast

(in mulhions) Pazent Holdings Parent Media Parent Subsidiaries Adptments Cotpetation
Revenue: N

Service revenue 13 — % — ¥ . — ¥ — % 66,661 § — 66,661

Man agement fee revenne 339 — 73 — — (1.762y —
Total revenue 889 — 873 — 66,661 (1,762) 66,661
Costs and Expen ses:

Programming and production — — — — 20,440 —_ 20,440

Other operating and

administrative 626 —_ 873 772 18,814 (1.762) 19,323
Advertising, marketing and
promaction — — — — 4.924 — 4,924

Depreciation 34 — — — 6,036 — 6070

Amortization 4 — — — 1,746 — 1,750

Other operating gains —_ ' — —_ - (341) — (341
Total costs and expenses 664 — 873 772 . 51,619 (1,762) 52,166
Operating income ({oss) 225 —_ — (772) 15,042 —_ 14,495
Interest expense (1,739) (9 (143) (332) (190) — (2413
[hvestment and other income (loss),

net 10,416 10,279 3,832 5,107 3.977 (33,519) 92
Ihcome (loss) bafore income taxes 8,902 16,270 8,689 . 4,003 18,829 (38.519) 12,174
[ncome tax (expense) benefit 318 — 29 (12) (3,229) — (2,894)
Net income (loss) 9,220 10,270 8,718 3,991 15,600 (38,519) 9,280
Less: Net income (loss) attributable

to noncontrolling interests and

redeemable subsidiary preferred

stock — — — — 60 — 60
Net income (loss) attributable to

Comcast Corporation $ 9,220 % 10,270 $ 8,718 $ 3,991 $ 15540 $ (38,519) § 9,220
Compreh ensive income (loss)

attributable to Comeast

Corporation $ 9,139 ¢ 10,245 § 8723 § 3,877 § 15357 ¢ (38,202) § 9,139
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Condensed Consolidating Statement of Cash Fiows
For the Nine Months Ended September 30, 2019

Elrnination
Non- and Consclidated
Comeast Comeast CCCL NBCUniversal Guaranter Consolidation Comeast
fin mullions) Parent Holdings Parent Media Parent Subsidiaries Adjustrients Corporation
Net cash provided by (used in}
operatin g activities % (1.522) 8 293 (AR (9107 § 21,818 % — % 19,462
Investing Activities:
Net transactions with affiliates 10,333 {293) 217 2,883 (13.140) — —
Capital expenditures (20} —_— — —_ {6.846) — (£.366)
Cash paid for intangible assets 2) — — — (1,684) — (1.686)
Acquisitions and construction of
real estate properties 35) — — — (5) — (40)
Construction of Universal
Beijing Resort — — — — (736) — {736)
Acquisltions, net of cash '
acquired — — — — (181 — (181
Proceeds from sales of
businesses and investments — — — — 208 — 208
Purchases of investments (25) —_ — 67) (1,605) — (1,697)
Other — — — — 86 —_ 86
Net cash provided by (used in)
investing activities 10,251 (293) 217 2,816 (23,903) — (10,912)
Financing Activities:
Proceeds from (repayments of)
short-term borrowings, net — —_ — — (1,238) — (1.288)
Proceeds from borrowings — — — = 516 — 516
Proceeds from collateralized .
obligation —_ — — — 5,175 — 5175
Repurchases and repayments of
debt (5,513) — — (2,008) (2,459 — (9,975)
Repurchases of common stock
under repurchase program and
employee plans (432) —— —_ — — — (432)
Dividends paid (2,778) — — — — — (2,778)
Distributions to noncontrolling '
interests and dividends for
redeemable subsidiary
preferred stock — —_ — —_ (235) —_ ' (235)
Other (5) — — (40) 236 — 191
Net cash provided by (used in)
financing activities (8,728) — — (2,048) 1,950 — (8.826)
Impact of foreign currency on
cash, cash equivalents and
restricted cash @) — — — (30) — (A
Increase (decrease) In cash, cash )
equivalents and restricted cash — — —_ (142) (165) — 307
Cash, cash equivalents and
restricted cash, begimning of .
period — — — 416 3,493 — 3,909
Cash, cash equivalents and
restricted cash, end of period $ — % — § — § 274§ 3328 § — % 3,602
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Condensed Consolidating Statement of Cash Flows

For the Nine Months Ended September 30, 2018

Eluninanen
Non- and Consohdated
Corncast Comcast CCCL NEBCUniversal Guarantot Conselidation Comeast
(i muthons) Parent Holdmgs Parent Media Parent Subsudiaries Adjusunents Cotporation
Net cash provided by (used in)
operatin g activities ¥ (l461) 8 137 % (206) § (1.047) § 21.054 % 5 18.507
Investing Activities:
Net transactions with affiliates (1.087) (586) 206 800 667 —
Capital expenditures (15) — — — (6.592) (6.607)
Cash paid for intangible assets (€) —_ — — (1,372) (1,375)
Acquisiticns and construction of
raal estare properties (94) — — — (35) (129
Construction of Universal
Beijing Resort — —_ — — (257 (257)
Acquisitions, net of cash
acquired — — — — (68) (38)
Proceeds trom sales of
Investments — — — 67 60 127
Purchases of Investments (118) — — (50) (672) (840)
Other — 449 —_ — 130 579
Net cash provided by (used in)
investing activities (L3I (137 206 817 (8,159) (8,590}
Financing Activities:
Proceeds from (repayments of)
short-term borrowings, net 2,117 — — — 792 2,909
Proceeds from botrowings 9,386 — — — 464 9,850
Repurchases and repayments of
debt (1,900) — — (€)] (2502) (4,405)
Repurchases of common stock
under repurchase program and
employee plans (4,282) — — — — (4,282)
Dividends paid (2,487 — — — — (2,487)
Distributions to noncontrolling
interests and dividends for
redeemable subsidiary
preferred stock — — — — (209) (209)
Other (56) — — — (186) (2472)
Net cash provided by (used in)
financing activities 2,778 — — 3 (L,641) 1,134
Increase (decrease) n cash, cash
equivalents and restricted cash — — — (233) 11,284 11,051
Cash, cash equivalents and
restricted cash, beginning of
period — — — 496 3,075 3,571
Cash, cash equivalents and
restricted cash, end of peried $ — 3 — ¢ — % 263§ 14,359 § $ 14,622
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Condensed Consolidating Balance Sheet

September 30, 2019

Elurmnanon
Non- and Consolidated
Corncast Comeast CCCL NBCUnwvetsal Guarantot Consohdanon Carmeast
(i mulhons) Parent Holdings Parent Media Parent Subsidiaries Adjusuments Corporanen
Assets
Cash and cash equivalents $ — % — 3 — 3 271 3 3233 0% — ¥ 3.507
Racelvables, net — — — — 10.684 — 10,684
Programming rights — — — — 3.457 — 3457
Other current assets 128 22 — 23 4,502 — 4,675
Total current assets 128 22 — 297 21.876 — 22,323
Film and television costs — — — — 8.647 — 8.647
Investments 275 12 159 1,039 5,938 — 7,473
Investment securing collateralized
obligation — — — — 316 — 816
Ihvestments In and amounts due
from subsidiaries elimmated upon
consolidation 158,369 149,186 132,753 54,857 98,744 (593.909) —
Property and equipment. net 664 — — — 46,126 — 46,790
Franchise rights — — — — 59,365 — 59,365
Goodwill — — — — 66,913 —_ 66,913
Other intangible assetz, net 8 — — _— 35,134 — 35,164
Othat noncutrent assets, net 1,025 166 — 95 2,014 417) 8.683
Total assets % 160469 $ 149386 $ 132912 § 56,288 $ 351,645 $ (594,326) $ 256374
Liabilities and Equity
Accounts payable and accrued
expensesrelated
to trade creditors ’ $ — 3 — % — 5 — 3 10,198 % — 3 10,198
Accrued participations and
residuals — — — — 1,615 — 1,615
Deferred revenue — — — — 2,944 — 2,944
Accrued expenses and other
current habilities 2,421 244 256 415 6,857 — 10,193
Current portion of long-term debt — — — 7 1,032 — 1.039
Total current habilities 2,421 244 256 422 22,646 — 25,989
Long-tetm debt, less current portion 76,654 152 2,100 5,751 15,190 — 99,847
Collateralized obligation — — — — 5,165 — 5,165
Deferred income taxes — 344 — 68 28,142 (562) 27,992
Other noncurrent liabilities 3,250 — — 1,555 11,903 145 16,853
Redeemable noncontrolling ’
Interests and redeemable
subsidiary preferred stock — — — — 1,368 — 1,368
Equity:
Common stock 54 — — — — — 54
Other shareholders’ equity 78,090 148,646 130,556 48,492 266,215 (593,909 78,090
Total Comcast Corporation
shareholders’ equity 78,144 148,646 130,556 48,492 266,215 (593,909) 78,144
Noncontrolling interests —_ — — — 1,016 — 1,016
Total equity 78,144 148,646 130,556 48.492 267,231 (593.909) 79,160
Total liabilities and equity $ 160469 $ 149386 $ 132912 § 56,288 $ 351,645 § (594326) § 256374
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Condensed Consolidating Balance Sheet
December 31, 2018

Elimination
Non-- and Consclidated
Cormncast Comeast CCCL NBC Universal Guaranior Censoldauen Comeast
(in muilliens) Parent Holdmgs Parent Media Parent Subsidiaries Adjusiments Corporailon
Assets
Cash and cash equivalents — 5 — 8 — § 416 § 3393 % — 5 J3.814
Racelvables, net — — — — 11,104 — 11,104
Programming rights — — — — 3,746 — 3,746
Other current assets 66 20 - 28 3,070 — 3184
‘Total current assets 66 20 — 444 21318 — 21,848
Fiim and television costs — — —_ — 7.837 — 7,837
Investments 270 11 ) 143 750 6.669 — 7.883
Investments n and amounts due '
from substdiaries elimmnated upon
consolidation . 157,264 147,028 130,214 53,353 97,872 (586.23 D) —
Property and equipment, net 670 — — — 43,767 — 44,437
Franchise rights — — — — 59,365 — 59,365
Goodwill — — — — 66,154 —_— 66, 154
Other intangible assets, net 1l — — —_ 38,347 —_ 38,358
Other noncurrent assets, net 1,057 208 — 85 4,910 (453) 5.802
Total assets 159338 § 147,267 $ 130357 $ 85,172 % 346,239 $ {586,689 $ 251,684
Liabilities and Equity
Accounts payable and accrued
expenses related
to trade creditors 28 — 5 — 5 — 8 8,492 §% — % 8,494
Accrued participations and
residuals — —_ — — 1,808 — 1,808
Defetred revenue — — — — 2,182 — 2,182
Accrued expenses and other
current llabihities 2,357 150 360 282 7,572 — 10,721
Cutrent portion of long-term debt 699 — — 4 3,695 — 4,398
Total current habilitias 3,058 150 360 286 23,749 — 27,603
Long-tetm debt, less current portion 81,661 [46 2,100 7,748 [5.690 — 107,345
Deferred income taxes — 314 — 65 27,734 (524) 27,589
Other noncutrent habilities 3,006 —_ - 1,201 11,056 66 15,329
Redeemable noncontrolling
Interests and redeemable
subsidiary preferred stock — — —_ — 1,316 — 1,316
Equity:
Common stock 54 — — — — — 54
Other shareholders” equity 71,559 146,657 127,897 45,872 265,805 (586,231) 71,559
Total Comcast Corporation
shareholders™ equiry 71,613 146,657 127,897 45,872 265,805 (586,231) 71,613
Noncontrolling interests — — — — 839 — 889
Total equity 71,613 146,657 127,897 45,872 266,694 (586.231) 72,502
Total liabilities and equity 159338 $ 147,267 $ 130357 & 55,172 § 346,239 § (586,689) $ 251,684
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ITEM 2: MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS

Overview

We are a global media and technology company with three primary businesses: Comcast Cable, NBCUrniversal, and Sky, We present our operations for (1)
Comcast Cable in one rzportable business segment, referred to as Cable Communications; (2) NBCUnwversal in four raportabl2 business segments: Cable
Networks, Broadcast Television, Filmed Entertainment and Theme Parks (collectively, the “NBCUniversal segments™); and {3) Sky in one reportable business

segment.

On October 9, 20 18, in connection with our offer to acquire the share capiral of Sky. we acquired a controlling nterest in Sky through a series of purchases of Sky
shares at our offer price of £17.28 per share. In the fourth quarter of 2018, we acquired the remaining Sky shar2s and now own 100% of Skys equity interests.
Total cash consideration was £30.2 billion (approximately $39.4 billion using the exchange rates on the purchase datez). We financed the ac qulsnlun through a
combination of new fixed and floating rate notes, 1ssuanca of tarm loans and cash on hand.

Cable Communications Segment

Comcast Cable 15 one of thenation™s largest providers of high-speed internet, video, voice, wireless, and security and automation services (“cable services™to
residennial customers under the Xfinity brand; we also provide these and other sarvices to business customers and sell advertising. As of September 30, 2019, our
cable systems had 31.2 million total customer relationships, including 28.8 mullion residential and 2.4 milhon business customer relationships, and passed
approkimately 59 million homes and businesses. Our Cable Communications segment generates revenue primarily from residential and business customers that
subscribe to our cable services, which we market mdividually and as bundled services, and from the sale of advertising.

NBCUniversal Segments

NBCUniversal 1s one of the world's leading media and entertainment companies that develops, produces and distribures entertainment, news and information,
sports, and other content for global audiences, and owns and operates theme parks worldwide.

Cable Networks

Our Cable Networks segment consists primarily of a diversified portfolio of cable television networks. Qur cabla networks are comprised of our national cable
networks that provide a varlety of entertainment, news and Information, and sports content; our regional sports and news networks; our international cable
networks; our cable television studio production operations; and our various digital properties. Our Cable Networks segment ganerates revenue primanly from the
distribution of our cable netwotk programming to traditional and virtual mulnchannel video providers; from the sale of advertising on our cable networks and
digital properties; from the licensing of our owned programming, including programming from cur cable television studio production operations, to cable and
broadcast networks and subscription video on demand services; and from the sale of our owned programming on standard-definttion digital video discs and Blu-
ray discs (together, “DVD:s"™) and through digital distribution services such as 1Tunes.

Broadcast Television

Our Broadcast Television segment consists primarily of the NBC and Telemundo broadcast networks, our NBC and Telemundo owned local broadcast television
stations, the NBC Universo national cable network, our broadcast television studio production operations, and our various digital properties. Our Broadcast
Television segment generares revenue primarily from the sale of advertising on our broadcast networks, owned local broadcast television stations and digital
properties; from the licensing of our owned programming by our broadcast television studio production operations to various distribution platforms, including to
cable and broadcast networks as well as to subscription video on demand services; from the feesreceived under retransmission consent agreements and assoclared
fees recelved from NBC-affiliated local broadcast television stations; and from the sale of our owned programming on DVDs and through digital distribution
services.

Filmed Entertainment

Our Filmed Entertainment segment prunartly produces, acquires, markets and distributes filmed entertainment worldwide. Qur films are produced primarily under
the Universal Pictures, Ifumination, DreamWorks Animation and Focus Features names. Our Filmed Entertainment segment generates revenus primarily from the
worldwide distribution of our produced and acquired films for exhibition tn movie theaters, from the licensing of produced and acquired films through various
distribution platforms, and from the sale of produced and acquired films on DVDs and through digital distribution services. Our Fiimed Entertainment segment
also generates revenue from Fandango, a movie ticketing and entertainment business, the sale of consumer products, the production and licensing of live stage
plays, and the distribution of filmed entertainment produced by third parties.
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Theme Parks

Our Theme Parks segment conslsts primanly of our Universal theme parks m Orlande, Flonda;, Hollywood, Cahfornia; and Osaka. Japan. In addition, we are
developing a theme pak i Beying, Chinz along with a consorrum of Chinese state-owned companies, and an addinonal theme patk m Orlando, Flonda. Our
Theme Patks segmeant generatas revenue primarily from ticket salzs and guest spending at our Universal theme parks.

Sky Segment

Our Sky segment consists of the operations of Sky, one of Eurcpe’s leading entertainment companies, which primanly melides a direct-to-consumer businesw.
providing video, high-speed internat, volce and wireless phone services, and a content busingss, operating entartalnment nerworks. the Sky News broadeast
network and Sky Sports networks. As of September 30, 2019, Sky had 23.9 mullion retall customer relationships.

Corporate and Other

Our other businass interests conslst primarily of the operations of Comcast Spectacor, which owns the Philadelphia Flyers and the Wells Farge Center arena in
Philadelphia, Pennsylvania, We are also pursuing other busmess initiatives, such as the development of Peacock, NBCUniversal's direct-to-consumer streaming
service.

Competition

The results of operations of our rapartable business segments are affected by competition, as all of our businessas operatz in Intensely competitive, consumer-
driven and rapidly changing environments and compete with a growing number of companies that provide a broad range of communications products and services
and entertainment, news and information content to consumers. Technological changes are further intensifying and complicating the competnive landscape and
challenging existing business models. In particular, consumers are increasingly tutning to online sources for viewing and purchasing content, which has and hkely
will continue to reduce the number of our vides customers and subscribers to our cable networks even as it makes our high-speed internet services mote valuable
to consumers. [n addirion, the increasing number of entertamment choices available has intensified audience fragmentation, which has and ldtely will continue to
adversely affect the audience ratings o NBCUn1versal's cable networks and broadcast television programming and Sky's owned television channels.

For additional information on the competition our businesses face, see our2018 Annual Report on Form 10-K and refer to Item 1. Business and em 1A: Rusk
Factors. Within the Business section, refer to the “Competition™ discussion, and within the Risk Factors section, refer to the rick factors entitled “Our businesses
currently face a wide range of competition, and our businesses and results of operations could be adversely affected if we do not compete effectively™ and
“Changes 1n consumer behavior driven by online distribution platforms for viewing content could adversely affect our businesses and challenge existing business
modals.” '

Seasonality and Cyclicality

Each of our businesses 1s subject to seasonal and cyclical variations. In our Cable Communications segment, our tesults are impacted by the seasonal nature of
residential customers receving our cable services in college and vacation markets. This generally results in fewer net customer relationship additions in the second
quarter of each year. In our Sky segment, our results are impacted by the seasonal nature of residential customers recewing direct to-home (“DTH™) and over the
top (“OTT™) video services, including the start of the new soccer seasons and the Christmas holiday. This generally results in greater net customer relationship
additions and higher subscriber acquisition costs in the fourth quarter of each year due to higher marketing expen ses.

Revenue 1n our Cable Communications, Cable Networks, Broadcast Television and Sky segments 1s subject to cyclical advertising patterns and changes
viewership levels. Advertising revenue in the U.S. 15 generally higher i the second and fourth quarters of each year, due in part to increases In consumer
advernising 1t the spring and 1n the period leading up to and including the holiday season. Advertising revenue in the U.S. 1s also cyclical, with a benefit 1n even-
numbered years due to advertising related to candidares running for political office and 1ssue-oriented advertising. Revenue in our Cable Networks and Broadcast
Television segments fluctuates depending on the timing of when our programming s ared, which typically results in higher advertising revenue in the second and
fourth quarters of each year. The results of Sky’s advertising business are subject to cyclical advertising pattems and changes in viewership levels. This mcludes
seasonally higher audien ce levels in winter months and ncreased competition during major sporting events where public service broadcasters lease the rights, such
as the Olympic Games and the FIFA World Cup ™. The results for Sky™s content business are also subject to fluctuations as a result of changes in timing, nature
and quantuty of oniginal programming distributed to other markets.

Our revenue and operating costs and expenses (comprised of total costs and expenses, excluding depreciation and amortization expense and other operating gains)
are cyclical as a result of our periodic broadcasts of major spotting events, such as the Olympic Games, which affect our Cable Networks and Broadcast
Television segments, and the Super Bowl, which affects our Broadcast Television segment. In particular, our advertising revenue increases due to increased
demand for advertising time and our distribution
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revenue increases in the period of these bruadeasts. Our oparating costs and expenses also increase as a result of our production costs for these broadeasts and the
amortization of the related rights fees.

Revenue in our Filmed Entertainment segment fluctuates due to the tining, nature and number of films released in movie theatars, on DVDx:, and through various
other distribution platforms. Release dates are determined by several factors, including competition and the tuning of vacation and holiday periods. As a result.
revenue tends to be seaschal, with increases experienced each year during the summer months and around the hehiday season. Content hoensing revenue in our
Cable Networks, Broadcast Television and Filmed Entartaimment segments alzo fluctuates due to the timing of when our content 1s made available to licensees.

Revenue in our Theme Parks segment fluctuates with changes in theme park arterdance that result from the seasonal nature of vacation wavel and weather
variations, local entertamment offerings and the opening of new attractions. as well as with changes 1n currency exchange rates. Our theme parks generally
experience peak atrendance during the spring holiday period, the summer months when schools are closed and the holhiday seazon.

Exclusive tier ane sports rights, such as local European and UEFA Champions League socear, Fonnula 1, and Enghsh cnicker, play a key role within Sky’s widar
content strategy. [h Europe broadeasting rights for tier one sports are usually tendered through a competitive auction process, with the winning bidder or bidders
acquiring rights over a three to fiva-year period. This creates some level of cyclicalny for Sky, although the staggered timing of tier one sports rights auctions
usually gives Sky time to react to any material changes in the competirive dynamics of the prevalling market.

Consolidated Operating Results

Three Months Ended Increase/ Nine Months Ended Increase/
Septernber 30 (Decrease) September 30 (Decrease)
(in mulicns) . 2019 2018 % 2019 2018 %
Revenue % 26,827 § 22,135 212% % 80,544 § 66,66 20.8 %
Costs and Expenses:
Programming and production 8,316 6,711 23.9 25,140 20,440 230
Other operating ahd administranve 8,090 6,444 25.5 24,076 19,323 24.6
Advertising, marketing and promotion 1.901 1,667 14.1 5,674 4,924 15.2
Depreciation 2124 2,038 4.2 6,561 6,070 8.1
Amortization 1,056 580 81.5 3,215 1,750 83.6
Other operating gaimns — (14 NM — (341) NM
Operating income 5,340 4,836 10.4 15,878 14,495 9.5
Interest expense (L167) (830) 40.6 (3,454) (2413) 43.1
Ihvestment and other iIncome (loss), net (110) (11 (0.3) 511 92 NM
Income before ncome taxes 4,063 3,895 4.3 12,935 12,174 6.2
[hcome tax expense (775) (999) (22.5) (2,812) (2,894) (2.8)
Net mcome 3,288 2,896 13.6 10,123 9,280 9.1
Less: Net income attributable to
noncontrolling interests and redeemable
subsidiary preferred stock 71 10 NM 228 60 NM
Net income attributable to Comcast
Corporation $ 3217  $ 2,886 115% § 9895 § 9,220 7.3 %

Basic earnings per common share

attributable to Comcast Corporation

shareholders $ 0.71 % 0.63 127% § 218 § 200 9.0 %o
Diluted earnings per common share

attributable to Comcast Corporation
sh areh olders $ 0.70 § 0.62 129% § 215 % 1.98 8.6%

Adjusted EBITDA(® $ 8553 § 7313 17.0% § 25,822 $ 21,974 17.5 %

All percentages are calculated based on actal amounts. Mmor differences may exist due torounding. Percentage changes that are considered not meaningful are dencted wih NM.

(8) Adjusted EBITDA 15 a nen-GAAP financial measure. Refer to the “Non-G AAP Financial Megsures” section on paged4 for additional infermation, ncluding our definition and our use of
Adjusted EBITDA, and for areconciliation from net mcome attributable to Comeast Corporation to Adjusted EBITDA.
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The comparabiliry of cur consolidated results of operations was unpacted by the Sky transaction in the fourth quarter of 2018, sky’s results of operations are
included in cur condensed eonsolidated finan cial statements following the October 9. 2018 acquisition darte.

Consolidated Revenue

Consohdated revanue increased for the three andnine months endad September 30, 20 19 primarily due to the acquisinion of Sky. Our Cable Communications and
Thems Parks cegments accountad for the ramaining increase n consolidared revenue for the three and nine months ended Sepramber 30, 2019, which was parally
offset by decrsases 1n revenue in our Broadcast Talevision, Fiimed Entertainment and Cable Networks segments. Consolidated revenue for the nine months ended
September 30, 2018 included revenue associated with our broadceasts of the 2018 PyeongChang Olympics and the 2018 Super Bowlin February 2018.

Revenue for our segments 1s discussed separately balow under the heading “Segment Operating Results.”™ Revenue for our busimess developmeant nitiativas and
other businsses 15 discussed separately below under the heading “Corporate and Other Results of Operations.™

Consotidated Costs and Expenscs

Consolidated operating costs and 2xpenses mcreased for the three andnine months ended September 30, 2019 prunarily dus to the acquisition of Sky. Our Cable
Commun cations and Theme Parks segments accounted for the remaining incredase i consolidated oparating costs and expenses for the three and nine months
endad September 30, 20 19, which was partially offset by decreases In operating costs and expznses in our Broadcast Television, Filmed Entertainment and Cable
Networks segmeants. Consolidatad operating costs and expenses for the nine months ended September 30, 20 18 included costs associated with our broadcasts of the
20 18 PyeongChang Olympics and the 2018 Super Bowl in February 2018.

Operating costs and expenses for our segments are discussed separately below under the heading “Segment Operating Recults.” Operating costs and expanses for
Our corporat? gperatichs, businesses development initiatives and other businesses are discussed separately below under the heading “Corporate and Other Results
of Operations.™

Consoclidaled Depreciation and Amortization Expense

Thtee Months Ended Increase/ Nine Months Ended Incresse/
September 30 (Decrease) . Septernber 30 {Dectease)

(in mulions) 2019 2018 % 2019 2018 %
Cable Communications $ 1,967 % 2,077 (53)% % 6,038 % 6.161 (2.0)%
NBCUnvearsal 537 514 4.3 1.579 1,577 —
Sky 644 — NM 2,058 — NM
Corporate and Other 32 27 18.6 101 82 26.0
Total $ 3,180 § 2,618 214% % 9776 $ 7,820 250 %

Consolidated depreciation and amortization expense increased for thethree and nine months ended September 30, 2019 primarily due to depreciation and
amortization expense related to Sky. During the first quarter of 2019, we recorded adjustments to the purchase price allocation of Sky, primarly related to
Intangible asséts and property and equipment. This change resulted 1 an adjustment recorded in the first quarter of 2019 related to the fourth quarter of 2018 that
Increased depreciation and amortization expense by $53 million.

Amortization expense from acquisition-related intangible assets, such as customer relationships, totaled$486 million and $1.5 billion for thethree and nine months
ended September 30, 20 19, respectively. Amortization expense from acquisition-related intangible assets, such as customer relationships, totaled $198 million and
$639 million for the three and nine months ended September 30, 2018, respectively. Amounts primarily relate to customer relationship intangble assets recorded
1n connection with the Sky transaction 1n the fourth quarter of 2018 and the NBCUniversal transaction 1n 2011 (see Note 6 to Comcast™s condensed consolidated
financial statements for additional information on the Sky transaction)).

Consolidated Other Operating Gains

Consolidated other operating gains for thethree and nine months ended September 30, 2018 included $141 million related to the sale of a business in our Flimed
Entertanment segmsnt. Thenine months ended September 30, 2018 also included $200 mullion related to the sale of a controlling interest 1n our arena
man agement-related businesses in Corporate and Other (see Note 9 to Comcast’s condensed consolidated financial statements).
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Consolidated Intcrest Expense

Consolidatad mtarest expense mncreased for thethre2 and nine months ended September 30, 2019 compared to the same p2riods 111 2018 prima ity Jue to ncreases
In cur dabt outstanding associated with the financing of and debt assumed w connection with the Sky tranzacnon i the fourth quarter of 2018, as well as a §36
million charge recorded in the third quarter 0f 2019 related to the 2atly redemption of debt.

Consolidated Investment and Other Income (Loss), Net

Three Months Ended Nine Months Ended
Septernber 30 Sepiember 30
(in mdhons)y 2019 20018 2019 2018
ETquny In net mf,om#(loweo of investees, net $ (355) % (76) % (295) % (56)
Realized and unrealized gains (lossas) on equity securities, net 174 (3%) 582 (50)
Other income (loss), neat 71 3 224 198
Total s (110) % (111) $ S11 % 92

Equity in Nel income (Losses) of Investees, Nel

The changes In equity In net Income (losses) of Investees, net for thethree and nine months ended Septernber 30, 2019 compared to the same periods n 2018 were
primarnly related to our equity method investments in Atairos and Hulu. The income (losses) at Arairos were driven by fair value adjustments on s underlying
Investments. The lossas at Hulu were primartly dua to programming, advertising and marketing costs, and higher other administrative expanses. The equity In net
income (losses) of Atairos and Hulu for the three and nine months ended September 30, 2019 and 2018 are presented 1n the table below.

Three Months Ended Nmne Months Ended
September 30 September 30
(10 mulions) 2019 2018 2019 2018
Atalros $ (262) % 3§ % 6 % 224
Hulu 5 (101) % (132) % (3s51) % (370)

Realized and Unreatized Gains (Losses) on Equity Securities, Net

Therealized and unrsalized gains (losses) on equity securities, net for thethree and nine months ended Septamber 30, 2019 were primarily due to unrealzed gains
0f$45 million and $303 million, respectively, related to our investment in Snap, and a$150 milhon gam related to our investment in Peloton as a result of 1ts
in1tial public offering in the third quarter of 2019.

Other income (Loss), Net

Other income (loss), net mchided $219 million of gains recorded i the first and third quarters of 2019 related to the dilution of our Hulu ownership ands90
miulion of losses due to equity method investment impaimments In the second and third quarters of 2019. Other income (loss), net ncluded &64 mulhion gain
related to the sale of our nvestment in the Weather Channel cable network 1n the first quarter of 2018. See Note 9 to Comcast’s condensed consoldated financial
statements and Note 8 to NBCUn iversal’s condensed consolidated financial statements for further in formation.

Consolidated income Tax Expense

Income tax expense for the three and nine months ended September 30, 2019 and 2018 reflects an effective income tax rate that differs from the federal statutory
rate primarily due to state and foreign income taxes and adjustments assoclated with uncertain tax positions. The decrease 1n income tax expense for the three and
nine months ended September 30, 2019 compared to the same periods in 2018 was primarily due to state and federal tax law changes that were enacted 1n 2018
resulting in $148 million of higher income tax expense in the third quarter of 2018 and $125 milhon of benefits related to state income tax adjustments recognized
In the third quarter of 2019, partially offset by higher taxable mcome from operations. We also recognized an income tax benefit of $128 million during the first
quarter of 2018 related to the enactment of federal tax legislation 1n 2018,

Segment Operating Results

Our segment operating results are presented based on how we assess operating performance and internally report finan cial in formation. We use Adusted EBITDA
as the measure of profit or 10ss for our operating segments. See Note 2 to both Comcast’s and NBCUniversal’s condensed consolidated financial statements for our
definition of Adjusted EBITDA and areconciliation from the aggregate amount of Adjusted EBITDA for our reportable business segments to consolidated income
before income taxes.
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Beginning in the first quartar of 2019, Comncast Cable’s wiralees phone service and certain other Cable-related business development miniatives ars now presented
in the Cable Communications sagmant. Resuls were praviously presented m Corporate and Other, Prior periods have been adpisted w retlect this prazentation. Te
be consistent with Our current managemant reporting presentation, certain 2018 operating results were reclassifiad related 1o cerrain NBCUniversal businessesnow
presented i the Sky segment. '

Cable Communications Segment Results of Operations

Tteee Months Ended [ncrease/
September 30 (Decxease)
(i mithions) 2019 2018 3 %
Revenue
Rasidential.
High-speed internat s 4721 8 4321 s 400 ' 9.3%
Videa 5,541 5591 (50) (0.9)
Voice 963 982 (19 (L.9)
Wireless 326 235 50 38.1
Business services 1,971 1,803 163 9.3
Advertising . 603 654 (8h (1.9
Other 459 406 - 53 134
Total revenue 14,584 14,023 56l 4.0
Operating costs and expenses
Programming 3,315 3,309 6 0.2
Technical and product support . 2,066 1,885 181 9.6
Customer service 628 636 (8) (1.3)
Advertising, marketing and promotion 1,024 1.007 17 1.7
Franchise and other regulatory faes 408 393 15 4.1
Other 1,342 1,359 (17 (1.2)
Total operating costs and expenses 8,783 8,589 194 2.3
Adjusted EBITDA $ 5,801 3 5434 $ 367 67 %
Nine Months Ended Increase/
September 30 (Decrease)
(in mullions) 2019 2018 5 %
Revenue
- Residential:
High-speed internet $ 13,961 $ 12,740 5 1,221 9.6 %
Video 16,763 16,878 (115) 0.7
Voice 2,935 2,982 47 (1.6)
Wrreless 795 623 172 27.6
Business services 5,795 5,250 505 9.5
Advertising 1,766 1,932 (166) (8.6)
Other - 1,299 1,193 106 8.8
Totalrevenue 43314 41,638 1,676 4.0
Operating costs and expenses
Programming 10,106 9,947 159 1.6
Technical and product support 5,844 5,583 261 4.7
Customer service 1.877 1,912 (35) (1.8)
Advertising, marketing and promotion 3,000 2,966 34 1.2
Franchise and other regulatory fees 1,189 1,188 1 0.2
Other ‘ 3.915 3,942 (27) (0.7)
Total operating costs and expenses 25,931 25,538 393 1.5
Adjusted EBITDA $ 17383 s 16,100 $ 1.283 80 %

33



Table of Contents

Customer Metrics

Net Addiions
Theee Moriths Ended

Nine Months Ended

September 3U Sepranber 30 September 30
(in thousands) 2019 2018 2019 018 2019 2018
Customer relationships
Rezidential customear relanonships 23,797 27,869 288 270 688 685
Businaas services customer relationships 2377 2.274 2l 30 74 G4
Total customer relation ships 3173 30143 309 299 762 779
Residential customer relationships mix
One product customers 9.905 8.364 379 270 890 689
Two product customers 8,915 8,958 (38) 22y (73) (60)
Three or inore product customers 9.977 10,047 (53) 22 (125) 55
High-speed internet
Residential customers 25.990 24.774 359 334 893 910
Business services customers 2,197 2,093 20 29 71 92
Total high-speed intamnet customers 28,186 26,871 379 363 964 1,002
Video
Rasidential customers 20,421 20,978 (222) (95) (539) (325)
Busmnass services customets 983 1.037 {16) (I @5) (7
Total video customets 21,403 22,015 (238) (106) (583) (342)
Voice '
Reasidential customers 9,945 10,164 (63) 49 (208) (151)
Business services customers - 1,334 1,233 0 13 37 46
~ Total volce customers 11,278 11,447 (53) 35 (7D (105)
Security and automation
Securlty and automation customers 1,365 1,277 8 42 48 147
Wireless
Wireless lines 1,791 1,009 204 228 555 628

Customet metrics are presented based on actual amounts. Mmor differences may exist due to rounding. Customer relationships represent the number of tesidential and business customers that
subscribe 10 at least one of our cable services. One product, two product, and three or more product customets tepresent residential customers that subscribe to one, two, or three or more of our
cable services, respectively. For mubiple dwelling units (“MDUs™), including buldings located on college campuses, whose residents have the abilny to receive additional cable services, such
as addincnal programming choices or our high-defintion video (“*HD”) or dignat video recorder (*DVR”) advanced services, we count and report customers based on the nurnber of potential
ballgble relationships within each MDU. For MDUs whose residents are not able to receve addiional cable services, the MDU 15 counted as a smgle customer. Residential high-speed intemet
and video customers as of September 30, 2019 included prepaid customets totaling approxmmately 184,000 and 6,000, respectively. Wireless lines represent the number of acuvated eligible
witeless devices on customers’ accounts. Individual customer relationships may have multiple wireless lines.

Average monthly total revenue per customer relationship for thethree and nine months ended September 30, 2019 was$156.72 and $156.29, respectively. Average
monthly toral revenue per customer relationship for the three and nine months ended September 30, 2018 was $155.84 and §155.49, respectively. This metric 1s
impacted by rate adjustments and changes in the types and levels of servicas received by our residential and busmess services customers, as well as changes in
advertising revenue. While revenue from our high-spesd internet, video, voice and wireless services 1s also impacted by changes in the allocation of revenue
among services sold in a bundle, the allocation does not impact average monthly total revenue per customer relation ship.

Average monthly Adjusted EBITDA per customer relationship for the three and nine months ended September 30, 2019 was$62.34 and $62.72, respectively.
Average monthly Adjusted EBITDA per customer relationship for the three and ninemonths ended September 30, 2018 was $60.39 and $60.13, respectively. Each
of our cable setvices has a different contribution to operating margln. We use average monthly Admsted EBITDA per customer relationship to evaluate the
profitability of our customer base across our service offerings. We believe this metric 1s useful particularly as we continue to focus on growing our higher-margin
businesses, Including residential high-spead internet and business services.
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Cable Communications Segment — Revenue

High-Speed internet

High-zpead internet tavanus mcreased 9.3% and 9.6% for thethree and nine months ended Septanber 30, 2019, 1espectively, compared to tha sam? periods n
20 18. bheraas2e in the number of rasidential customers recawving our high-speed intem et sarvices accounted for incraases i ravenus ofl.9% and 5.0% for the thre2
and nine months endad Seprember 30, 2019, raspectively. The remaming increases in revenus for thethres and nine months 2nded September 30, 2019 wers
primartly due to increases in average rates.

Video

Video revanie was flar for thethree and nine months ended September 30, 20 19 compared to the same pariods 112018 pnimarily due ro declines in the number of
residential video customers, partially offset by increases in averaga rates.

We have experianced, and expect that we will continue to experience, declines in the number of residennial video customers dus to competitive pressures, and we
expect that our vides revanue will continue to decline as a result of the competitive environment and shifting vidz2o consumption patterns. We belteve our X1
platform helps us compete more effactively against this compention, and hava also continued to employ sales and marketing programs, such as promotions,
bundled service offerings and service offerings targeted at specific market segments.

Voice

Voice revenne decregsed 1.9% and 1.6% for thethree and nine months ended September 30, 2019, respectively, compared to the same periods 1n 2018 primarity
dueto dechines in the number of residential volce customers. We expect that the number of residential voice customers and voice revenue will continue to declne.

Wireless

Wireless revenue increased 38.1% and 27.6% for thethree and nine months ended September 30, 2019, respectively, compared to the same pertods 10 2018
primarily due to Incréases in the number of customer hines. For the nine months ended September 30, 2019. while the number of customer lines increased, the sales
of handsets declinad due to customers electing to bring their own device.

Business Services -

Business setvices revenue increased 9.3% and 9.5% for the three and nine months ended September 30, 2019, respectively, compared to the same periods 1n 2018,
The increases were primarily dueto increases in the number of customers receiving our servicas and increases In average rates.

Advertising

Advertising revenue decreased 11.9% and 8.6% for'thethree and nine months ended September 30, 2019, respectively, compared to the same periods 1n 2018
primarily due to decreases in political advertising revenue. Excluding the mpact of political advertising revenue, advertising revenue increased 1.2% for the three
months ended September 30, 20 19 and decreased 1.1% for thenine months ended September 30, 2019, compared to the same periods 1n 2018.

For thethree and nine months ended September 30, 2019, 8% and 6% of our Cable Communications segment advertising revenue was generated from, our
NBCUniversal segments, respectively. For both the three and nine months ended September 30, 2018, 4% of our Cable Communications segment advertising
revenue was generated from our NBCUniversal segments. These amounts are eliminated i our condensed consolidared financial statements but are included 1n the
amounts presented above.

Other

Other revenue increased 13.4% and 8.8% for thethree and nine months ended September 30, 2019, respectively, compared to the same periods 1n 2018 primarily
due to increases from the timing of revenue from the licensing of our technology platforms to other multichannel video providers and from our security and
auromation services.

Cable Communications Segment — Operating Costs and Expenses

Programming eXpenses were flat for the three months endedSeptember 30, 20 19 compared to the same period 1n 2018 primarily due to increases In retransmission
consent and sports programming fees, offset by declines in the number of video subscribers. Programming expenses Increased for the nine months ended
September 30, 2019 compared to the same period in 2018 primarily due to Increases In retransmission consent and sports programming fees, partially offset by
declines 1n the number of video subscribers. We anticipate that our programming expenses will continue to increase, which may be at rates higher than those
experienced recently, due to the iming of contract renewals in the future.
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Technical and product support expenses increased for thathree and nine months ended September 30, 2019 compated ra the same pariods 2018, The ncreazas
were primarily due to awpenses related to the contmued development, deployment and support of our products and services, 2xpanses ralated o the conunued
growth i business services and increased costs associated with our wireless phane service. The mcreases in wireless phone service costs were primarily due to
Increazes In the number of hines. For the nine months ended Saptember 30, 2019, while customer lines increased, the costs of handsets sold decreased due to
customers alecting to bring ther own device, which partially offset an increas2 In variable network feas.

Customer service expenses decreased for thathres and nine monthe ended Seprember 30, 2019 compared 10 the same periods 102018 primarily due to lower
personnel costs.

Advartiang, markating and promotion expenses Increazed for thathree and nine months ended September 30, 2019 compared to the same periods 1n2013
primarily due to increases in spending assaciated with attracting new customers. The mcrease for the nine months ended September 30, 2019 was partially offset
by the absence of advertising expenses associated with the 2018 PyeongChang Olympics.

Franchise and other regularary fees increased for the three months ended September 30, 2019 compared to the same period 1n 2018 prunarily due to an increase in
the related rates of these fees, partially offset by a decrease in the ravenue to which the fees apply. Franchise and other regulatory fees were flat for the nine months
ended September 30, 2019 compared to the same period 1n2018. '

Other operating costs and expenses were flat for thethree and ninemonths ended September 30, 2019 compared to the same periods n 20 18.
Cable Communications Segment — Operating Margin

Our Cable Communication s segment operating matgin 1s Adusted EBITDA as a percentage of revenue. The most significant operating costs and expen ses for our
Cable Communications segment are the programming expenses we Incur to provide content to our video customers.

Our Cable Communications segment operating margin for thethree and nine months ended September 30, 2019 was 39.8% and 40.1%. respecnvely. Our Cable
Commun ications segment operating margin for the three and nine months ended September 30, 2018 was 38.8% and 38.7%, respectively. We continue to focus on
growing our higher -margin businesses, particularly residential high-speed internet and business services, and on 1mproving losses related to our wireless phone
service and overall operating cost management. Losses from our wireless phone service were $94 mullion and $285 million for thethree and nine months ended
September 30, 2019, respectively, compared to losses of$178 million and $552 million for thethree and ninemonths ended September 30, 2018, respectively.

NBCUniversal Segments Results of Operations

Three Months Ended Increase/
September 30 (Decrease)
{in milions) 2019 2018 $ %
Revenue
Cable Networks ) $ 2,771 $ 2,850 $ (79) (2.8)%
Broadcast Television 2,230 2,452 (222) 9.1)
Filmed Entertainment 1,706 1,819 (113) 6.2)
Theme Parks 1,631 1.528 103 6.8
Headquarters, other and eliminations (45) (53) 10 NM
Total revenue $ 8,295 $ 8,596 $ @ol) 3-5)%
Adjusted EBITDA
Cable Networks $ 955 $ 959 iy ) 04)Y%
Broadcast Television 338 321 17 5.1
Filmed Entertainment 195 214 (19} 8.1
Theme Parks 731 725 6 0.9
Headquanérs. other and eliminations (128) (162) 34 NM
Total Adjusted EBITDA $ 2,091 $ 2,057 $ 34 1.6%
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Nine Monthis Ended Inetease/
Septembet 50 (Decrease)
(in milhens) 2019 2018 %
Revenue
Cable Networke ¥ 8,586 $ 3.381 {295) (3.3)%
Broadcast Talavision 7,099 8.340 (1.24H (14.9)
Filmed Entertalnment 4,931 5,176 (245) 4.7)
Theme Parks 4,371 4.170 201 4.8
Headquarters, ot_her and eliminations (173) (201 28 NM
Total revenue $ 24,814 $ 26366 (1.552) (5.9%
Adjusted EBITDA
Cable Networks $ 3.418 S 3.3389 29 0.9%
Broadcast Talevision 1,259 1.245 14 1.1
Filmed Entertatnment 742 555 137 33.7
There Parks 1,819 1.789 30 1.7
Headquarters, other and eliminations (486) (500) 14 NM
Total Adjusted EBITDA ’ $ 6,752 ‘$ 6478 274 4.2%
Percentage changes that are considered not meaningful are dencted wnh NM.
Cable Networks Segment Results of Operations
Three Months Ended Increa:sd
September 30 (Decrease)
(in mulions) 2019 2018 %
Revenue
Distribution ' s 1.681 5 1.655 26 1.6 %
Advertising 809 812 (3 0.3)
Content licensing and other 281 383 (102) (27.2)
Total revenue 2,771 2,850 79 2.8)
Operating costs and expenses
Programming and production 1,323 1,393 (70) (5.0)
Other operating and administrative 375 366 9 2.3
Advertising, marketing and promotion 118 132 (14) (10.6)
Total operating costs and expenses 1,816 1.891 (75) 4.0)
Adjusted EBITDA $ 958 $ 959 4) (0.4)%
N me Months Ended Increase/
September 30 (Decrease)
(in mihons) 2019 2018 ’ %
Revenue
Distribution 1y 5,123 $ 5,166 (43) (0.8)%
Advertising 2,592 2,718 (126) (4.6)
Content licensing and other 871 997 (126) (12.8)
Total revenue 8,586 8,881 (295) 3.3)
Operating costs and expenses
Programming and production 3,740 4,033 (293) (7.3)
Other operating and administrative 1,104 1,092 12 0.9
Advertising, matketing and promotion 324 367 (43) (11.79)
Total oparating costs and expenses 5,168 5.492 (324 (5.9)
Adjusted EBITD A $ 3418 $ 3389 29 0.9 %
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Cable Networks Segment — Revenue

Cable Nerworks revenue decreased for the three months endedSeprember 30, 2019 compared 1o the same periad 1n 2018 primarily due to decreas2s 1n content
licensing and other revenue, parnally offset by an increas? in distribution revenue. Tha decrease in content licensing and other revenue was due to the timing of
content provided under our hicensing agreements. Tha inctease in distribution revenue was primantly dus? to increazes i the contractual rates charged under
distribution agr2ements and the timing of contract renewals, which were partially offset by increased declines v the number of subscribers at our cable natworks.
Advertising revenue was flat compared to the same period in 2018 due to higher prices for advertising units sold. which were offset by audience ratings daclines at
our nerworks.,

Cablz Networks revenue decreased for thenine months ended Sepramber 30, 2019 compared to the same period in2018 due to decreases i advertising revenue,
content hicensing and other revenue, and distribution ravenue, The decrease in advartising and distribution revanus was due to the absence of revenue resulting
from our broadcast of the 2018 PyecngChang Olympies. Excluding $378 million of revenue associared wirh our broadeast of the 2018 PyaongChang Olympics,
Cable Netwarks revenue increased by 1.0% for thenina months endzd September 30, 2019 compared 10 the same pariod in 2016,

Three Months Ended Increase/ Nine Months Ended Increases
September 30 {Dectease) September 30 (Dectease)
{in miltions) 2019 2018 %o ’ 2019 2018 %
Advertising $ 869 § 812 (0.3)% $ 2,592 % 2,718 4.6)%
Advertising. excluding 2018 PyeongChang Olympics 889 &f2 0 3) 2,592 2.576 0.6

Advertising revenue decreased for thenine months ended September 30, 2019 compared to the same period 112018 primarily due to our broadcast of the 2018
PyecngChang Olympics. Excluding $142 milhion of revenue assoclated with our broadcast of the 2013 PyeongChang Olympics, advertising revanue was flat
compared to prior year period reflecting higher prices for advertising units sold offset by declines in audience ratings at our networks.

Content heensing revenue and other decreased for the nine months ended September 30, 2019 compared to the same period 1n 2018 primarily due 1o the nming of
content provided under our licensing agreements.

Three Months Ended Increase/ Nine Months Ended Increase/
Septembet 30 (Decrease) Septemnbet 30 (Decrease)
(in ruhiens) 2019 2018 % 2019 2018 %
Distribution $ 1,681 § 1,655 1.6% $ 5,123 § 5,166 (0.8)%
Dismibution, excluding 20/ 8 PyeongChang Olympics 1681 1,655 1.6 5,123 4,930 39

Distribution revenue decreased for thenine months ended September 30, 2019 compared to the same period 102018 primarily due to our broadcast of the 2018
PyeongChang Olympics. Excluding $236 million of revenue associated with our broadcast of the 2018 PyeongChang Olympics, distribution revenue increased
primarily due to mcreases in contractual rates charged under distribution agreements and the timing of contract renewals, partially offset by increased declines in
the number of subscribers at our cable networks during the quarter.

For thethree and nine months ended September 30, 2019, 16% and 15%, respectively, of our Cable Networks segment revenue was generated from our Cable
Commun lcations segment. For both the three and nine months ended September 30, 2018, 15% of our Cable Networks segment revenue was gen erated from our
Cable Communications segment. These amounts are eliminated 1n our condensed consolidated financial statements.but are included n the amounts presented
above.

Cable Networks Segment — Operating Costs and Expenses

Operating costs and expenses decreased for the three months endedSeptember 30, 2019 compared to the same period 1n 20 18 due to decreases tn programming and
production costs, and advertising, marketing and promotion costs, partially offset by an increase in other operating and administrative costs. The decrease 1n
programming and production costs was primarily due to decreases i studio production costs. The decrease in advertising, marketing and promotion costs was
primarily due to lower spending on marketing refated to our cable networks programming and our digital properties. The increase in other operating and
admmistrative costs was primarily due to employ ee-related costs.

Operating costs and expenses decreased for thehine months ended September 30, 2019 compared to the same period in2018 due to decreases in programming and
production costs, and advertising, marketing and promotion costs, partially offset by an increase in other operating and administrative costs. The decrease 1n
programming and praduction costs was primarily due to the absence of costs assoclated with our broadcast of the 2018 PyeongChang Olympics. The decrease in
advertising, marketing and promotion costs was due to lower spending on marketing related to our cable networks programming and our digital propertizs. The
Increase in other operating and administrative costs was primarily due to employee-related costs.
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Broadcast Television Segment Results of Operations

Three Months Bnded Ircrease/
Septermber 310 [ Decrease)
{in muhionz) 2019 _.?_Ui 4 3 %%
Revenue )
Advertising 5 1,191 % 1,355 by {164) (12.1h%
Content hicensing 447 538 “9h (17.0)
Distribution and other 592 559 33 58
Total revenue 2,230 2452 (222) (9.1)
Operating costs and expenses
Programming and production : 1,398 1,640 (242 (14.8)
Other operating and administranve 373 373 — (0.2)
Advertising. marketing and promotion . 121 118 3 3.1
Total operating costs and expenses 1,892 2,131 (239) (11.2)
Adjusted EBITDA $ 338 $ 32 $ 17 5.1%
Nine Months Ended [ncrease/
September 30 (Dectease)
(i mihions) 2019 2018 3 %
Revenue
Advertising $ 3.837 $ 5.107 $ (1,270) (24.9)%
Content licensing 1,479 1.541 (62) {4.0)
Distribution and other 1,783 1,692 91 5.3
Total revenue 7,099 8340 (1,241) (14.9)
Operating costs and expenses
Programming and production 4,344 5,604 (1,260) (22.5)
Other operating and administrative 1.150 1,129 21 1.8
Advertising, marketing and promotion - 346 362 (16) 4.
Total operating costs and expenses - 5,840 7,095 (1.255) (17.7)
Adjusted EBITDA $ 1,259 $ 1,245 s 14 11%

Broadcast Television Segment — Revenue

Broadcast Television revenue decreased for the three months endedSeptember 30, 2019 compared to the same period 1n2018 due to dacreases in advertising
revenue and content licensing revenue, partially offset by an Increase in distribution and other revenue. The dacrease 1n advertising revenue was primarily due to
the absence of revenue associated with Telemundo’s broadcast of the 2018 FIFA World Cup Russia ™. Excluding this event, advertising revenue decreased
reflecting continued ratings declines, partially offset by higher pricing for advertising units sold. The decrease in content licensing revenue was primarily due to
timing of content provided under our licensing agreements. The increase in distribution and other revenue was prmarily due to increases in fees recogn ized under
our retransmissioh consent agreements.

Broadcast Television revenue decreased for the nine months ended September 30, 2019 compared to the same period 1n2018 due to decreases In advertising
revenue resulting from our broadcasts of the 20 18 Py eongChang Olympics and the 2018 Super Bowl, as well as content licensing revenue, which were parnially
offset by an increase In distribution and other revenue. Excluding $1.2 billion of revenue associated with our broadcasts of the 2018 PyeongChang Olympics and
the 2018 Super Bowl, Broadcast Television revenue decreased 0.7% for thenine months ended September 30, 2019 compared to the same period in 2018.

Three Months Ended Increase/ Nine Months Ended Increase/
September 30 (Decrease) September 30 (Dectease)
{in milhons) 2019 2018 % 2019 2018 %
Advertising $ 1,191 § 1,355 (12n0% 3 3,837 8 5,107 (24.9)%
Adverrising, excluding 20/8 PyeongChang Olympics and 2048
Super Bowl 1,191 1,355 (12.5) 3,837 4,026 (4.7)

Advertising revenue decreased for thenine months ended Seprember 30, 2019 compared to the same period 112018 primarily due to the absence of revenue
assaciatad with our broadcasts of the 2018 PyeongChang Olympics and the 20 18 Super Bowl. Excluding $1.1 billion of revenue associated with our broadcasts of
the 20 18 PyeongChang Olympics and the 2018 Super Bowl, advertising revenue decreased due to the absence of revenue associated with Telemun do’s broadcast
of the 2018 FIFA World Cup Russia™ as well as the impact of continued declines in audience ratings partially offset by higher pricing for advertising units sold.
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Content licensing ravenue increased for thening months ended Seprembear 30, 2019 comparad to the sams period 10 2018 primarily dua to the tuning of content
provided under our licensing agreements.

Three Months Ended Inci eaze/ Nine Monthis Ended Inarease/
September 30 (Dea ease,) Septerrber 30 (Deaease)
(v milhions) ‘ 2019 2018 R 2019 2008 %
Distribution and othar s 592 % 559 5.8% $ 1,78 % 1.692 5.3%
Distribution and other, excluding 2018 PyeongChang Olympics 592 559 56 1,783 1.580 2.8

Distribution and other revenue incraased for thenina months ended September 30, 2019 comparad to the same period 1n 2018 prunanly due to increases in fees
racognized under our ratransmission consent agraements, which was partially offset by the absence of $112 malhon of revenue resulting from cur broadcast of the
2018 PyeongChang Olympics.

Broadcast Television Segment - Operating Costs and Expenses

Operating costs and expenses decreased for the three months ended September 30, 2019 compared to the same period 102018 primarly due to the decrease 1n
programming and producticn costs. The decrease in programming and production costs was due to the absence of programming and production costs associated
with Telemundo’s broadcast of the 2018 FIFA World Cup Russia ™and lower studio production costs In the current year period compared to the same period i
2018.

Operaning costs and expenses decreased for thenine months ended September 30, 2019 compared to the same period 102018 primarily due to a decrease in
programming and production costs. The decrease n programming and production costs was primarily due to the absence of costs associated with our broadcasts of
the 2018 PyeongChang Olympics and the 2018 Super Bowl.

Filmed Entertainment Segment Results of Operations

Three Moriths Ended Increase/
September 30 (Decrease)
(in mulions) 2019 2018 3 %
Revenue
Theatrical £ 549 % 601 £ (52) (8.8)%
Content licensing 737 719 18 2.6
Home entertainment 185 260 (75) (28.5)
Other 235 239 (4) 2.0
Total revenue 1,706 1,819 (113) (6.2)
Operating costs and expenses '
Programming and production 867 914 47 (5.1
Other operating and administrative 277 267 10 3.0
Advertising, marketing and promotion 367 424 (57) (13.4)
Total operating costs and expenses 1,511 1,605 (94) (5.9
Adjusted EBITDA $ 195 $ 214 $ 19) (8.7)%
Nine Months Ended Increase/
September 30 (Decrease)
(in mulions) 2019 ’ 2018 s %
Revenue ; .
Theatrical $ 1,246 $ 1,564 $ (318) (20.3%%
Content licensing 2,266 2,100 166 7.9
Home entertainment 681 733 (52) (7.0)
Other 738 779 “n (5.3)
Total revenue 4,931 5,176 (245) @.7)
Operating costs and expenses
Programming and production 2,201 2,492 (291) (L7
Other operating and administrative 832 . 869 37 4.3)
Advertising, marketing and promotion 1,156 1,260 (104) (8.2)
Total operating costs and expenses 4,189 4,621 . (432) (9.3)
Adjusted EBITDA $ 742 $ 555 $ 187 33.7 %
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Filmed Entertainment Segment - Revenue

Filmead Entertamnment revenue decraased for the thre2 months endedSeptamber 30, 2019 compared 10 the same2 period 102018 prumarily due to decreases in home
entertatnment and theatrical revenue, which were partially offset by an imerease i content licensing revenue. The decrease in home entartaimment revenue was
primarily duz to higher salss of 2018 releases, ncluding Jurassic World: Fallen Kingdom, compared to the aales of 2019 releases, ncludingSecrer Life of Pers 2
The decrease in theatrical revenus was primarily due to the sirength and volume of releases in the prior year period, includingfurassiz World: Fallen Kingdom and
Mamma Mia! Here We Go Again, which were parnally offset by releases in our 2019 film slate, includingFasr & Furious Presenis: Hobbs & Shaw. The increase
In content licensing revenue was primarlly due to the2 timing of when content was made available undar hieatising agreements.

Filmed Entortainment ravenue decreased for thenina months ended Septamber 30, 2019 comparad ta the zame period in 2018 due to decreases in theatical, home
entertainment, and other revenue, which were partially offset by an increase in content licensing revenue. The decrzase in theatrical revenu= was due to the strong
performances of several releases in cur 2018 film slate, including Jurassic Waorld: Fallen Kingdom and Mamma Miat Here We Ga Again, which were partially
offset by releasas in our 2019 film slate, including Fasr & Furious Presents: Hobbs & Shaw, How 1o Train Your Dragen: The Hidden World, and Secrer Life of
Pets 2. The decrease in home entertainment revenue was primarily due to higher sales of 20 18 releases, mclidinghurassic World: Fallen Kingd om, compared to the
sales of 2019 releases. mcluding How o Train Your Dragon: The Hidden World, Dr. Seuss’™ The Grinck, and Seerer Life of Pers 2. The dacrease in other revenue
was prunartly due to the absence of revenue associated with the sale of a business in 2018, The increase in content licensing revenue was primarily dus to the
timing of when content was made avallable under licensing agreements.

Filmed Entertainment Segment — Operating Costs and Expenses

Operating costs and expenses decreased for the three months endedSeptember 30, 2019 compared to the same period 1n 2018 primanly due to decreases in
advertising, marketing and promotion ¢osts and programming and production costs. The decrease in advertising, marketing and promotion costs was duz to higher
spending on the marketing of prior period releases. The decrease in programming and production costs was primarily due to higher amortization of film production
costs in the prior year period.

Operating Costs and expenses decreased for thenine months ended September 30, 2019 compared to the same period in2018 due to decreases in programming and
productions costs, advertising, marketing and promotion costs, and other operating and administrative costs. The decrease 1 programming and production costs
was primarily due to higher amortization of film production costs in the prior year pariod. The decrease in advertising, marketing and promotion costs was dueto a
higher spending on the marketing of prior period releases. The decrease in other operating and administrative costs was due to the absence of expenses associated
with the sale of a business tn 20 18 and a reduction 1n employ ee-related costs.

Theme Parks Segment Results of Operations

Three Months Ended Increase/
September 30 (Decrease)
(in mylions) 2019 2018 $ %
Revenue $ 1,631 3 1,528 b 103 6.8%
Operating costs and expenses 900 803 97 120
Adjusted EBITDA $ 731 $ 728 $ 6 0.9%
Nine Months Ended Increase!
September 30 (Decrease)
(in muthons) . 2019 2018 3 %
Revenue $ 4,371 $ 4,170 $ 201 4.8%
Operating costs and expenses 2,552 2,381 171 7.2
Adjusted EBITD A S 1,819 $ 1,789 $ 30 1.7%

Theme Parks Segment — Revenue

Theme Parks revenue Increased for thethree and nine months ended September 30, 2019 compared to the same periods 1n 2018 primarily reflecting higher
attendance n 2019 due, In pan, to natural disasters that negatively impacted attendance n Japan in the prior year periods.

Theme Parks Segment — Operating Costs and Expenses
Theme Parks operating costs and expenses increased for thethrea and nine months ended September 30, 20 19 compared to the same periods in 2018 primarily due

to higher costs to operate the parks and attractions.

41



Table of Conrents

Sky Segment Results of Operations

The discussion below compares Sky's actual results for the thre2 and nine months anded Sepramber 30, 2019 to pro forma resuls for Sky for thethree and nine
months ended Septomber 30, 20 18. The pro forma segment information inclides adjustments as 1f the Sky wansaction occwrad on January 1, 2017. Our pro forma
data 15 also adjust=d for the effects of acquisition accounting and eluninanng the costs and expenzes dvectly related to the transaction but does not mclude
adjustments for costs relatad to integration activities, cost savings or synargles that have been or may be achlzved by the combinad busmess. Pro forma amounts
arenat nacessarily indicative of what our results would have been had we operated the Sky business since January 1, 2017, nor of our future results.

Three Months Ended

Septernber 30
Increase’ Constant Curt ency
Actual PtoForrna {Decrease) Growthie

{in millons) 2019 2018 % %
Revenue

Direct-to-consumer $ 3,793 $ 3,920 (127} (3.2)% 1.9 %

Content 315 288 27 9.4 154

Advettising 446 545 9% (18.2) (13.8)
Total revenue 4,554 4753 (199) 4.2) 0.9
Operating costs and expenses

Programming and production 2,003 1,957 46 2.4 7.6

Direct network costs 419 405 14 35 9.2

Other 1,233 1,741 (508) (25.1) (25.3)
Total operating costs and expenses 3,655 4,103 (448) (10.9) (6.2)
Adjusted EBITDA $ 899 $ 6590 249 383 % 460 %

Nme Months Ended
September 30
Increase/ Constant Currency
Actual Pro Forma (Decrease) Growth(*!

(in millions) 2019 2018 % %
Revenue

Direct-to-consumer . $ 11,516 § 12,101 (585) (4.8)% 1.1%

Content 1,061 885 176 20.0 26.9

Advertising 1,602 1,807 (205) (11.3) (6.0)
Totalrevenue 14,179 14,793 (614) @.1) L8
Operating costs and expenses

Programming, and production 6,543 6,440 103 1.6 7.9

Direct network costs 1,218 1,206 12 1.0 7.2

Other 4,084 5018 (934) (18.6) (13.7
Total operating costs and expenses 11,845 12,664 (819) (6.5) 0.7)
Adjusted EBITDA $ 2334 $ 2,129 205 9.6 % 167 %

All percentages are calculated based on acmal amounts. Minor differences may exist due torounding

(8) Constant currency growth 1s a non-GAAP financial measure. Refer to the “Non-GAAP Financial Measures™ section on page 44 for additional information, including our definition and our
use of constant cutrency, and for 2 reconciliation of Sky's constant curtency growth rates.
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Customer Metrics

Net Addimens
Three Months Ended Nine Moriths Ended
Septermber 39 Septermnber 30 September 30
Actual Pro Forina Actual Pro Forma Actual Pto Forma
(1n thousands) 2019 2018 2019 2018 2019 2018
Total customer ralationships 23,918 23,434 (99 426 317 571

Sky cusiomer relationiships represent the number of residential retal custorners that subscribe to at least one of 3ky's four prirnary services of video, high-speed internet, voice and wireless
phone service. Commercial retal] custamers mclude hotels, bars, workplaces and restaurants with an ative subscrption for the pirpose of providing Sky services to thud party customers We
report corme cial customer s based on the number of commercial agreements per venue in the UK, a residential equivalent unit based upen the mubiple of residential custormet revenue n lialy
and the murnber of active venues (bars and restaurants) or rooms thotels and chinies) in Getmany

Sky Segment — Revenue

Dirccl-to-Consumer

Direct-to-consumer revenue decreased 3.2% and 4.8% for thethree and nine months ended September 30, 2019, respectively, compared to the same periods In
2018. Excluding the impact of foreign currency, direct-to-consumer revenue Increased 1.9% and 1.1% for the three and nine months ended September 30, 2019,
raspectively, compared to the same periods in 2018, primarily due to increases In customer relationships, partially offset by decreases i average revenne per
customer relationship.

Content

Content revenue Increased9.4% and 20.0% for thethree and nine months endad September 30, 2019, respectively, compared to the same periods 1n2018.
Excluding the impact of foreign currency, content revenue Increased 15.4% and 26.9% for thethree and nine months ended September 30, 2019, respectively,
compared to the same periods 1n 2018, reflecting the monetization of our slate of original programming and the wholesaling of sports programming, including
exclusive sports rights recently acquired in Italy and Germany.

Adverttising

Advertising revenue decreased 18.2% and 11.3% for thethree and nine months ended September 30, 2019, respectively, compared to the same periods 1n2018.
Excluding the unpact of foreign currency, advertising revenue decreased 13.8% and 6.0% for the three and nine months ended September 30, 2019, respectively,
compared to the same periods 1n 20 18, reflecting the impact of changes in legislation related to gambling advertisements in the UK. and Italy that occurred in the
third quarter of 2019, as well as overall market weakness.

Sky Segment — Operating Costs and Expenses

Programming and production costs increased2.4% and 1.6% for the three and nine months endedSeptember 30, 2019, compared to the same periods n2018.
Excluding the impact of foreign currency, programming and production costs increased 7.6% and 7.9% for the three and nine months ended September 30, 2019,
respectively, compared to the same periods 1n 2018 primarily dueto sports programming contracts.

Direct network costs increased 3.5% for the three months endedSeptember 30, 2019 and were flat for thenine months ended Seprember 30, 2019 compared to the
same per1ods in 20 18. Excluding the impact of foreign currency, direct network costs Increased 9.2% and 7.2% for the three and nine months ended September 30,
2019, respectively, compared 10 the same periods in2018 primarily due to increases In costs associated with Sky’s wireless phone service as aresulr of increases n
the number of customets receiving the service.

Other expenses decreased 29.1% and 18.6% for thethree and nine months ended September 30, 2019, respectively, compared to the same perlods in2018.
Excluding the impact of foreign currency, other expenses decreased 25.3% and 13.7% for thethree and nine months ended September 30, 2019, respectively,
compared to the same perlods 1n 2018 primarily due to contract termination costs and costs related to a settlement 1n the prior year periods, and a favorable
settlement In the current year period.
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Corporate and Other Results of Operations

Three Months Ended [rict ease/
Sepierber 30 . {Drecrease)
(i mlhons) 2019 2018 3 %5
Revenue Y 42 1y 73 b 3D (42.5)%
Operating costs and expenses 312 261 51 : 19.3
Adjustment for Sky transaction-related costs (33) — 3% NM
Adjusted EBITD A $ (237) % (188) % 49) {25.9)%
Nirie Months Ended Increase/
Septernbet 30 (Decrease)
{in mullions) 2019 2018 $ %
Revenue s 206 $ 412 $ T (206) (49.9)%
Operating costs and expenses 1,011 978 33 3.5
Adpstment for Sky transaction-related costs (168) — (168) NM
Adjusted EBITDA $ 7y % (566) $ (1) (12.7)%

Corporate and Other — Revenue

Other revenue primarlly relates to revenue from Comcast Spectacor, which owns the Philadelphia Flyars and the Wells Fargo Center arena 1n Philadelphia,
Pennsylvania, We sold a controlling interest in our arena management-related businesses in the second quarter of 2018.

Corporate and Other — Operating Costs and Expenses ‘

Operating costs and expenses primarily include overhead, personnel costs, the costs of other business ininatives, such as the development of Peacock,
NBCUniversal’s direct-to-consumer streaming service, and operating costs and expenses assoclated with Comcast Spectacor.

Operating costs and expenses increased for the three months endedSeptember 30, 2019 compared to the same period in 2018 primarily due to transaction-related
costs of $33 million directly related to the Sky transaction, mcluding expenses resulting from the replacement of share-based compensation awards and costs
related to integration acrivities, as well as costs associated with the development of Peacock.

Operating costs and expenses Increased for thenine months ended September 30, 2019 compared to the same period 1n 2018 primarily due to transaction-related
costs of $168 million directly related to the Sky transaction, Including expenses resulting from the replacement of share-based compensation awards and costs
refated to Integration activities, which were partially offset by the sale of 2 controlling Interest in our arena management-related businesses in the second quarter of
2018.

Adjusted EBITDA excludes transactionrelated costs directly related to the Sky transaction.
Non-GAAP Financial Measures

Consolidated Adjusted EBITDA

Consolidated Adjusted EBITDA 1s a hon-GAAP financial measure and 1s the primary basis used to measure the operational strength and performance of our
businesses as Well as to assist in the evaluation of underlying trends in our businesses. This measure eliminates the significant level of noncash depreciation and
amortization expense that results from the capiral-intensive nature of certain of our businesses and from intangible assets recogn ized 1n business combinations. I 1s
also unaffected by our capital and tax structures, and by our ibhvestment activities, including the results of entities that we do not consolidate, as our management
excludes these results when evaluating our operating performance. Our management and Board of Directors use this financial measure to evaluate our consolidated
operating petformance and the operating performance of our operating segments and to allocate resources and capial to our operating segments. It 1s also a
significant performance measure 1n our annual incentive compensation programs. Additionally, we beleve that consolidared Adpusted EBITDA 1s useful to
Investors because It 1s one of the bases for comparlhg our operating performance with that of other companies in our Industries, although our measure
of consolidated Adjusted EBITDA may not be directly comparable to similar measures used by other companies.
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Wa dafine consolidated Adjusted EBITDA as net incoms attributabl2 to Comcast Carporation before nat mcome (loss) anributable 1o noncontralling nterasts and
redeamnable subsidiary prefetred stock, meome tax expense, Investment and other income (loss). net, imterest expense, depreciation and armortization expensa, and
other operating gamns and losses (such as unpairment charges related to fixad and mtangible assate and gams or losses on the sale of long-lived assets), 1f any. From
time 1o time, we may exclude from consolidated Adjusted EBITDA the mnpact of certain 2vents, gains, losses or other charges (such as significant legal
settlernents) that affect the pariod-to-period comparability of our operating performance.

Wereconcile consolidated Adjusted EBITDA to net income attriburable to Corncast Corporation. This measure should not be considered a substitute for operating
Incoma, n2t Incoma, net income attriburable to Comeast Corporation, or net cash provided by operating acrivinies that we haveraportad in accordance with GAAP.

Reconciliation from Net Income Attributable to Comcast Corporation to Adjusted EBITDA

Three Morths Ended Nine Menthz Ended
Septembet 30 September 30

{(in mulicns) : 2019 2018 201y 2018
Net income attributable to Comcast Corporation $ 3,217 $ 2.886 $ 9,893 $ 9,220
Net income (loss) attributable to honcontrolling interasts and ) )

redeemable subsidiary preferred stock 71 10 228 60
Income tax expense 775 999 2.812 2,894
Interast expense 1,167 830 3454 2413
Investinent and other (1 come) loss, net 110 111 (51D (92)
Depreciation 4124 2,038 6,561 6,070
Amortization 1,056 580 3.215 1,750
Other operating gains ’ — (141 — (341)
Adjustment for Sky transaction-related costs 33 — 168 —
Adjusted EBITDA $ 8,553 $ 7,313 $ 25,822 ' § 21,974

Constant Currency

Constant currency and constant currency growth rates are non-GAAP financial measures that present our results of operations excluding the estimated effects of
foreign currency exchange rate fluctuations. Certain of our businesses, including Sky, have operations outside the United States that are conducted n local
currencles. As a result, the comparability of the financial results reported 1n U.S. dollars 15 affected by changes in foreign currency exchange rates. In our Sky
segment, we Use constant currency and constant currency growth rates to evaluate the undetlying performance of the business, and we believe 1t 15 helpful for
1hVestors 10 present operating results on a comparable basis perlod over period to evaluate its underlying performance.

Constant currency and constant currency growth rates are calculated by comparing the comparative period results in the prior year adjusted to reflect the average
exchange rates from the cuttent year period rather than the actual exchange rates in effect during the respective prior year periods.

Recongiliation of Sky Constant Currency Growth Rates

‘Three Months Ended Nine Months Ended
Septernber 30 September 30
. Constant Currency Constant Cutrency
Actual Constant Currency Growth Actual Constant Currency Growth
(in mihions) 2019 2018 % 2019 2018 %
Revenue
Direct-to-consumer H 3,793 % 3,722 1.9% $ 11,516  § 11,395 1.1 %
Content 315 273 154 1,061 835 26.9
Advertising 446 517 (13.8) 1,602 1,701 (6.0)
Total revenue 4,554 4512 0.9 14,179 13,931 . L8
Operating costs and expensés
Programming and production 2,003 1,859 7.6 6,543 6,057 7.9
Direct network costs 419 334 9.2 1,218 1,137 7.2
Other 1,233 1,652 (25.3) " 4,084 4,732 (13.7)
Total operating costs and expen ses 3,655 3,895 (6.2) 11,845 11,926 0.7)
Adjusted EBITDA $ 899 § 617 46.0% $ 2334 $ 2,005 16.7 %
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Liquidity and Capital Resources

Owr businesses generate significant cash tlows from operating activities. W2 befteve that we wili be abla to continne to meet our curtent and [ong t2rm hquidity
and capital raquirements, including fixed charges, through our cash flows from oparanng actvities, 2xisting cash, cash equivalents and investments; available
bortowings undar our existing credit faciliries; and our ability o obtain furure external financing, Wa anticipate that we witl continue 1o use a substantial pornan of
our cash flows in repaying our debt obligations, funding our capital expendirures, invesiing In busmess opportuniiies and remrning capital 1o shareholders.

Operating Activities

Components of Net Cash Provided by Operatin g Activities

Nine Moenths Ended

Septernber 30

{in muhons) 2019 2018
Operating income § 15,678 ¥ 14,495
Depreciation, amertizarion and other operating gains 9,776 7,479
Nencash share-based compensation 790 607
Changes in operating assats and liabilitizs (1,670} (511)
Payments of nterest (3.167) (2,240)
Payments of income taxes (2,490 (1,533)
Other 345 210
Net cash provided by operating activities $ 19462 $ 18,507

The varianc2 In changes in operating assets and liabilities for thenne months ended September 30, 2019 compared to the same period 1n 2018 was primarily due to
the niming of film and television costs at NBCUniversal and Sky, our broadcast of the 2018 Super Bowl in the prior year period, partially offset by the niming of
collection on our recewvables, our broadcast of the 2018 PyeongChang Olympics in the prior year period and a reduction 1h Cable Communications wireless
Inventoty.

Investin g Activities

Net cash used in investing activities for thenine months ended September 30, 2019 consisted primarily of capital expenditures, purchases of Investments, cash paid
for intangible assets and the construction of Universal Beljing Resort. Capital expenditures increased for the nine months ended September 30, 2019 compared to
the same period 1n 20 18 primarily due to the inclusion of spending at Sky and an increase In spending by our Theme Parks segment, partially offset by a decrease
In spending by our Cable Communications segment due to lower spending on scalable infrastructure and customer premise equipment. Purchases of investments
for the nine months ended September 30, 2019 consisted primarily of our cash capital contributions 0f$903 million to Hulu and $475 million to Atairos.

Financing Activities

Net cash used 1n financing activities for thenine months en ded September 30, 2019 consisted primarily of repayments of debt, dividend payments and repurchases
of common stock under our employee plans, partially offset by proceeds from a collateralized obhigation. In August 2019, we received proceeds of $5.2 billion
under a term loan facility, which 1s fully secured, primarily by the mmnimum guarantzed proceeds from Disney under the put/call provisions related to our
investment in Hulu. The proceeds from the collateralized obligation were used to redeem $3.4 billion of 5.15% senior notes due 2020, and to repay $906 mithon of
our sterling-denominated term loan and our outstanding commercial paper. See Note 9 to Comcast’s condensed consohdated financial statements and Note 8 to
NBCUniversal’s condensed consohdated finan cial statements for additional i formation.

Wehave made, and may from time to time in the future make, optional repayments on cur debt obligations, which may include repayments of our term loans and
repurchases or exchanges of our outstanding public notes and debentures, depending on various factors, such as market conditions. See Notes 5 and 6 to Comcast’s
condensed consolidated finan cial statements and Nores 4 and 5 to NBCUn1versal's condensed consolidated financial statements for additional information on our
financing activities, including details of our debt repayments and borrowings.

Available Borrowings Under Credit Facilities

We also maintain significant availabihity under our commercial paper programs and revolving credit facilities to meet our short-term liquidity requirements.
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Commurcial Paper Programs
For the nine months ended September 30, 20 19, we made net repayments 08673 rullion under our commarcial paper programs. As of Septamber 30, 2019, we

had no commercial paper outstanding.

Revolving Creait Facifities

For the nine months 2nded Septembet 30, 2019, we made net repayments of $615 mitlion under Skys £1 billion revolving credir facihity, which was terminated 1n
February 2019. In June 2019, we amended the terms of our Comcast and NBCUniversal Enterprise revolving credit facilities to extend both facilines™ expiration
dates from May 26, 2021 ro May 26, 2022. As of September 30, 20 19, ther2 wereno amounts owistanding undar our revolving credit facilines. Amounts available
under our revalving credit facilities, net of arnounts outstanding under our commercial paper programs and owtstanding letters ¢f cradit and bank gnarantees,
totaled $9.2 billion.

Share Repurchases and Dividends

Effective January 1, 2017, our Board of Directors increased our share repurchase program authorization 16812 billion, which does not have an expiration date.
Under the authonzation, we may repurchase shares in the open market or in private transactions, We have paused cur share repurchase program for 2019 i order
to accelerate the reduction of indebredness we incurred in connection with the acquisition of Sky and no common stock share repurchases were made under this
authcrization for the nine months ended September 30, 20 19.

We bald $431 mullion for the nine months ended September 30, 20 19 refated to employee taxes associated with the administration of our share-based compensation
plans.

In January 2019, our Board of Directors approved a 10% increase in our dividend 1050.84 per share on an annualized basis. I July2019, our Board of Directors
approved our third quarter dividend of$0.21 per share to be paid in October2019. We expect te continue to pay quarterly dividends, although each dividend 1s
subject to approval by our Board of Directors. On July 24, 2019, w= paid dividends totaling $955 milhion.

Critical Accounting Judgments and Estimates

The preparation of our condensed consolidated financial statements requires us to make estimates that affect the reported amounts of assets, habilities, revenue and
expenses, and the related disclosure of contingent assets and contingent liabllities. We base our judgments on our historical experience and on various other
assumptions that we believe are reasonable under the circumstan ces, the results of which form the basis for makng estimates about the carry ing value of assets and
lhabilities that are not readily apparent from other sources. Actual results may differ from these estimates under different assumptions or conditions.

We believe our judgments and related estimates associated with the valuation and impaiment testing of our cable franchise rights and accounting for film and
television costs are critical in the preparation of our condensed consolidated financial statements. We performed our annual impairment testing of our cable
franchise rights as of July 1, 2019 and no impairment charge was required.

For a more complete discussion of the accounting judgments and estimates that we have identified as critical in the preparation of our condensed consolidated
financial statements, please refer to our Management’s Discusston and Analysis of Financial Condition and Results of Operations in our 2018 Annual Report on
Form 10-K.

Recent Accounting Pronouncements

See Note 7 to Comcast’s condensed consolidated financial statements and Note 6 to NBCUniversal’s condensad consolidated financial statements for additional
information related to recent accounting pronouncements,

ITEM 3: QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

We have evaluated the information required under this 1tem that was disclosed m our2018 Annual Report on Form 10-K and there have been no significant
changes to this 1nformation.

ITEM 4: CONTROLS AND PROCEDURES

Comcast Corporation
Conclusions regarding disclosure controls and procedures
Our principal executive and principal financial officers, after evaluating the effectiveness of Comcast’s disclosure controls and procedures (as defined v Exchange

Act Rules 13a-15(e) and 15d-15(e)) as of the end of the peniod covered by this report, have
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concludad that, based on the evaluation of these controls and procedures required by paragraph (v) of Exchanga Act Rulas 132-15 o1 154-15, Comeast’s disclosure
controls and proceduras were effective.

Changes in internal control over financial reporting

There weare no changes in Comceast™s internal control ovar financial reporting 1dentified in connection with the evaluation required by paragraph (d) of Exchange
Act Rules 13a-15or 15d-15 that cccurred during Comcast’s last fiscal quarter that have matenially affected, or are reasonably {ikely to matenally atfect. Comcast’s
Internal control over financial reporting, except as not=d below. On October 9, 2018, we acquired a controlling interest 1n Sky. See Note 6 to Comcast’s condensed
consohdated financial statements for additional informarion. In connection with the integraiion of Sky, we are in the process of analyzing and evaluating cur
intanal controls over financial reporting. This process may result in addinons or changes to our ternal control aver financial reporting.

NBCUniversal Media, LLC

Congclusions regarding disclosure ¢ontrols and procedures

Our principal executive and principal financial officers, after avaluating the effactiveness of NBCUniversal's disclosura controls and procedures (as defined in
Rules 13a-15(e) and 15d-15(e) of the Exchange Act) as of the end of the period coverzd by this report, have concluded that, based on the evaluation of these
controls and procedures required by paragraph (b)) of Exchange Act Rules 13a-15 ar 15d-15, NBCUnwersal™s disclosure controls and procedures were effective.

Changes in internal control over financial reporting

There were no changes 1n NBCUniversal’s internal control over financial reporting 1denuified 1 connection with the evaluation required by paragraph (d) of
Exchange Act Rules 13a-15 or 15d-15 that accurred during NBCUn1varsal's last fiscal quarter that have marenally affected, or are reascnably likely to matenally
affect, NBCUniversal s internal control over financial reporting,
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PART Il: OTHER INFORMATION
ITEM 1: LEGAL PROCEEDINGS

Rafer to Nate 12 to Comcast’s condensed consohdated finan cial staternents included i this Quarterly Report on Form 10-Q for a discussion of legal proceadings.
NBCUniversal 1s subject to legal proceedings and claums that arise in the ordinary course of 1ts business and does not 2xpect the final disposition of these mattersto

have a matarial adverse effact on 1ts results of operations, cash flows or financial condition, although any such matters could be time-consuming and costly and
cauld injure its reputaticn.

ITEM 1A: RISK FACTORS

There have been no significant changes from the risk factors praviously disclozed in Irem 1A of our2018 Annual Report on Form 10-K.

ITEM 6: EXHIBITS

Comgcast
Exhibn
No. Desctiption

3.1 Certification of Chief Executive Officer and Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

321 Certification of Chief Executive Officer and Chief Financial Officer pursuant to Section 06 of the Sarban es-Oxley Act of 2002.

101 The following financial statements from Comcast Corporation”s Quarterly Report on Form 10-Q for the three and nine months ended September 30,
2019, filed with the Securines and Exchange Commission on October 24, 2019, formatted in XBRL (eXtensible Business Reporting Language): (1)
the Condensed Consolidated Statement of Income; (1) the Condensed Consolidated Statement of Comprehensive Income; (1) the Condensed
Consolidated Statement of Cash Flows; (1v) the Condensed Consolidated Balance Sheet; (v) the Condensed Consolidated Statement of Changes in
Equity; and (v1) the Notes to Condensed Consolidared Financial Statements.

NBCUniversal

Exhibit
No. Desctiption

31.2 Certification of Principal Executive Officer and Principal Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002,

32.2 Certification of Principal Executive Officer and Principal Financial Officer pursuant to Section 906 ofthe Sarbanes-Oxley Act of 2002,

101 The following financial statements from NBCUniversal Media, LLC’s Quarterly Report on Form 10-Q for the three and nine months ended

September 30, 2019, filed with the Securities and Exchange Commission on October 24, 2019, formatted 1n XBRL (eXtensible Business Reporting
Language): (1} the Condensed Consolidated Statement of Income; (11} the Condensed Consolidated Statement of Comprehensive Ihcome; (111) the
Condensed Consolidated Statement of Cash Flows; (1v) the Condensed Consolidated Balance Sheet; (v) the Condensed Consolidated Statement of
Changes in Equity; and (vi) the Notes to Condensed Consolidated Financial Statements.
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SIGNATURES
Comcast
[N

Pursuant to the raquirements of the Sacurities Exchange Act of 1934, the Ragstrant has duly caused this report 1o be signed on itz behalf by the undersigned
thereunto duly authonzed. ’

COMCAST CORPORATION

By:  /s/ DANIEL C. MURDOCK

Dan1zl €. Murdock
Senliar Vice President, Chief Accounting Officer and Controller
(Principal Accounting Ofticer)

Date: October 24, 2019
NBCUniversal

Pursuant to the requirements of the Securiies Exchange Act of 1934, the Registrant has duly caused this report to be signed on 1ts behalf by the undersigned
thereunto duly authornized.

NBCUNIVERSAL MEDIA, LLC

By: /st DANIEL C. MURDOCK

Daniel C. Murdock
Sentor Vice President
(Principal Accounting Officer)

Date: October 24, 2019
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NBCUniversal Media, LLLC

Condensed Consolidated Statement of iIncome

(Unaudited)
Theee Months Ended Nine Morths Ended
~ Septerbet 30 Septethez 30

{in mulionss 201y 2018 2019 2018
Revenue ¥ 3.294 £ 8,625 24.866 $ 26,468
Costs and Expenses:

Programming and production 3.531 3.896 10.182 11.947

Other operating and administrative 2013 1.959 5.943 5.886

Advertising. marketing and promotion 661 704 1,994 2124

Depreciation 259 250 755 750

Amortizatlon 278 264 824 827

Other operating gains —_ (141) — (141)
Total costs and expenses 6,742 6,932 19,693 21,393
Operating income ' 1,552 1.693 5.168 5075
Interest expense (348) . (134) (601) (394)
Ihvestment and other income (loss), net 169 (205) 449 377
Income before income taxes 1,373 1,354 5,016 4,304
Ihcome tax expense (63) (112) (239) (291)
Net income 1,310 1,242 4,777 4,013
Less: Net income ([oss) attriburable to noncontrolling interests 54 11 166 22
Net income attributable to NBCUniversal $ 1,256 3 1,231 4,611 $ 3,991

See accompanying notes to condensed consolidated financial statements.
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NBCUniversal Media, LLC

Condensed Consolidated Statement of Comprehensive Income

{Unaudited)

Theee Months Ended
Septermbet 30

Nine Months Ended
Septermnba 30

(in mulions) 2019 2018 29 2018
Net mcome $ 1.310 ¥ 1,242 ¥ 4,977 ¥ 4,013
Deferrad gains (15sses) on cash flow hedges net L — 2) 3 (4)
Emplovee benefit obligations net ) [€)] [Ch] (1)
Currency translation adjustments, net 30 (133) 16 (144)
Comprehensive iIncoms 1,275 1.103 4,781 3,354
Less: Net income (loss) attributable to noncontrolling interests 54 11 166 22
Less: Other comprehensiva income (lose) attributable to

noncontrolling interests - 2 (20 (25) (45)
Comptrehensive in come attributable to NBCUniversal $ 1,244 $ 1,112 $ 4,640 4 3,877

See accompanying notes to condensed consohdated financial statements.



Table of Contents
NBCUniversal Media, LLC

Condcnsed Consolidated Statement of Cash Flows

(Unaudited)
Nie Mornths Ended
Septermber 30

(1n mulions} 2019 2018
Operating Activities i
Neat income ) 4.777  § 4013
Adustments to reconcile net income to net cash provided by operating activities:

Depreaciation, amortization and other operating gain s 1,579 1436

Net (gain) loss on investment activity and other (12) 497

Defetrad income taxes (13) 21
Changes In operating assets and liabilities, net of effects of acquisitions and divastitures:

Current and noncurrent receivables, net 284 90

Film and television costs, net (656) 69

Accounts payable and accrued expenses related to trade creditors (180) (123)

Other operating assets and habihties (367) (165)
Net cash provided by operating activities 5412 5,838
Investing Activities

Capital expenditures (143D (1,135

Cash paid for mtangible assets (199) (374)

Note receivable from Comcast (3,238) (1,522)

Construction of Universal Beying Resort (736) (257)

Purchases of nvestments (1017 450)

Other (5) (45)
Net cash provided by (used in) in vesting activities (6,626) 3,783)
Financing Activities

Proceeds from borrowings 572 485

Proceeds from collateralized obligation 5175 —

Repurchases and repayments of debt (2739) (387)

Proceeds from (repayments of) borrowings from Comcast, net (79) (1,79D)

Distributions to member (1,775) (1,228)

Distributions to noncontrolling interests (183) (163)

Other @9 (147)
Net cash provided by (used in) financing activities 927 @,231)
Increase (decrease) in cash, cash equivalents and restricted cash (287) (L176)
Cash, cash equivalents and restricted cash, beginning of period 1,464 2,377
Cash, cash equivalents and restricted cash, end of period 1,177  § 1,201

See accompanying notes to condensed consolidated financial statemenits.
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NBCUniversal Media, LLC

Condensed Consolidated Batance Sheet
{Unaudited)

Septembet 30, Decembet 31,
(in mullions) 2019 2018
Assets
Current Asséets:
Cash and cash equivalents l.Is7 1.444
Racevables, net 7,040 7.293
Programming rights 1461 1.323
Notesrecewvable from Comecast 4,192 2,054
Other curtent assets 1,126 1133
Total current assets 14.976 13,247
Film and television costs 7,776 7.292
Ihvestments 1,993 1.680
Investment securing collateralized ob ligation 816 —
Note receivable from Comcast Llol —
Property and equipment, nat of accumulated depreciation of $5,639 and $4,994 14,853 13,189
Goodwill 24,123 24,118
Intangible assets, net of accumulated amortization of $9,420 and $8,590 13,100 13,666
Other noncurrent assets, net 3,444 1,822
Total assets 82,187 75,014
Liabilities and Equity
Current Liabilities:
Accounts payable and accrued expenses related to trade creditors 1,944 1,933
Accrued participations and residuals 1,615 1,808
Program obligations 608 965
Deferred revenue 1,820 1,118
Accrued expenses and other current Liabilities 2,052 2,195
Notes payable to Comcast 9l 54
Current portion of long-term debt 246 151
Total current habilities 8,376 8.224
Long-term debt, less current portion 10,574 12,731
Collateralized obligation 5165 —_
Accrued participations, residuals and program obligations 1,674 712
Other noncurrent hiabilities 6,451 5,177
Commitments and contingencies
Redeemable noncontrolling interests 442 389
Equuty:
Member’s capital 48,209 45,618
Accumulated other comprehensive Income (loss) 283 254
Total NBCUnversal member’s equity 48,492 45,872
Noncontrolling interests 1,013 909
Total equity 49,505 46,781
Total liabilities and equity 82,187 75,014

See accompanying notes to condensed consohidated financial statements.
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NBCUniversal Media, LLC .
Condensed Consolidated Statement of Changes in Equity
(Unaudited)
Theee Months Ended - Nmne Manths Ended
September 30 September 30
(v milhens) 2019 2018 2019 2018
Redeemable Noncontrolling Interests
Balance, beginning of period $ 401 % 391 ¥ 389 ¥ 409
Contributions from (distributions to) noncontrolling interests. net [§R)] (10 5D “@n
Other 3 — 3 5
Net income (loss) 51 6 101 26
Balance, end of period $ 442 § 387 $ 442 8 387
Member’s Capital
Balance, beginning of period § 47,529 § 43,777 § 45618 % 42,148
Cumu lative effects of adoption of accounting standards ) — — — (23
Distributions to member (576) (238) (2,020) (1,228)
Other — 1 — 92
Net income (loss) 1.256 1,231 4,611 3,991
Balance, ead of period $ 48,209 $ 44,771 $ 48,209 § 44,771
Accumulated Other Comprehensive Income (Loss)
Balance, beginhing of period 5 295 $ 218 § 254 % (20)
Cumu lative effects of adoption of accounting standards — — — 232
Other comprehensive income (loss) (12) (120) 29 ] 114y
Balance, end of period $ 283§ 98 $ 283 § 98
Noncontrolling Inter ests
Balance, beginning of period % 988 § 1,090 % 909 % 913
Contributions from (distributions t0) noncontrolling Interests, net 51 @n 76 272
Other comprehensive income (loss) (23) (20) (25) 45)
Other 6} (181 (12) (293)
Net income (loss) 3 5 65 )
Balance, end of period $ 1,013 § 843 3 1013 § 843
Total equity b 49505 § 45,712 $ 49505 $ 45,712

See accompanying notes Lo condensed consolidated financial statements.
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NBCUniversal Media, LLC

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

Note 1: Condensed Consolidated Financial Statcments

Basis of Presentation

Unless mdicated otharwisa, throughout these notes 10 tha condansed consolidated finan clal statements, we rafar t6 NBCUnversal and its conschdated subsidiaries
as “we.” “us” and “our.” We have preparad these unaudited condansad consolidared financial starements based on SEC rules that perrait reduced disclosure for
Interim periods. These financial statements include all adjistments that are necessary for a fair presentation of our consclidated results of operations, cash flows
and financial condition for the periods shown, incliding normal, recurring accruals and other tems. The conzolidared results of operations for the nt2rim periods
presented are not necessarily indicative of results for the full year.

The year-end condensed consohdated balance shent was derived from andited financial statements but does not include all disclosures required by generally
accepted accounting principles i the Unired States (“GAAP™). For a more complate discussion of our accounting policies and certain other information, refer to
our consolidated financial starements included 1n our 2018 Annual Report on Form 10-K and the notes within this Form 10-Q.

SeeNote 6 for a discussion ofthe effects of the adoption 0f new accounting pronouncements on our condensed consolidated financial statements.

Note 2: Segment Information

We present our cperations in four reportable business segments:

Our Cable Networks segment consists primarily of our national cable networks that provide a vanety of enterfainment, news and information, and sports content,
our regional sports and news networks; our internarional cable networks; our cable television studio production operations and various digital properties.

Our Broadcast Television segment consists primarily of the NBC and Telemundo broadcast networks, our NBC and Telemundo owned local broadcast televizion
stations, the NBC Universo national cable network, our broadeast television studiz production operations, and various digital properties.

Our Filmed Entertainment segment consists primarily of the operations of Universal Pictures, which produces, acquires, markets and distributes filmed
entertainment worldwide; out films are also produced under the Illummarion, DreamWorks Animation and Focus Features names.

Our Theme Parks segment consists primarily of our Unwversal theme parks in Orlando. Florida; Hollywood, California; and Osaka, Japan. In addition, along with a
consortium of Chinese state-owned companies, we are developing a Universal theme park and resort in Bejing, China.

We use Adjusted EBITDA to evaluate the profitability of our operating segments and the components of net income attributable to NBCUniversal excluded from

Adjusted EBITDA are not separately evaluated. To be consistent with our current management reporting présentation, 2018 operating results were reclassified
related to certain NBCUniversal businesses now presented in Headguarters and Other. Our financial data by business segment 15 presented in the tables below.

Thtee Months Ended September 30, 2019

Adjusted Depreciation end Capial Cash Paid for
(in muhions) Revenue EBITDAf® Amortization Expenditures Intangible A ssets
Cable Networks ' $ 2,771 8§ 955 % 184 § 9 s 4
Broadcast Television 2,230 338 36 36 3
Filmed Entertainment 1,706 195 21 5 5
Theme Parks 1,631 731 182 400 8
Headquarters and Otherl® ) 21 (133) 114 55 43
Elimin ation /% (65) 3 — — —
Total $ 8,29 § 2,089 § 537 § 505 $ 63
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NBCUniversal Media, LLC

Three Months Ended Septenbet 30, 2018

Adjusted Depteciauon and Capual Cash Paid for
fin mullions) X Revenue EBITDAM Arncttization Expenditures Intangible Assets
Cable Networks 5 2650 § 959 % 180 § I s 6
Broadcast Television 2452 321 32 37 —
Filmed Entertainment . 1819 214 26 ' 9 6
Theme Parks 1,525 725 170 269 23
Headquarters and Otherle) 49 (1523 106 79 43
Elumiination sf® 73 i) — — —
Total $ 8,625 § 2,066 $ 514§ 405 $ 78

Nine Months Ended September 30, 2019

Adjusted Depreciation and Capial Cash Paid fot
(in mulions) Revenue EBITDA(o) Amortization Expenduures Intangible Assets
Cable Networks ' $ 8.586 % 3,418 8 549 % 21 8 10
Broadcast Television 7.099 1,259 115 86 9
Filmed Entertainment 4.931 742 60 13 16
Theme Parks 4371 1.819 514 1,172 44
Headquarters and Other(®} 117 (492) 341 139 120
Elmin ation st®) (238) 1 — — —
Total ) 3 24 866 $ 6,747 § 1,579 § 1431 ¢ 199

Nine Months Ended September 30, 2018

Adjusted Depreciation and Capial Cash Paid for

(i mulions) Revenue EBITDA(<) Amortization Expenditures Intanghle Assets

Cable Networksd) $ 8.851 §% 3,389 § 548 % 22 % 15

Broadcast Televisiontd) 8,340 1,245 106 99. 75

Filmed Entertainment 5176 555 117 24 20

Theme Parks 4,170 ’ 1,789 492 811 158

Headquarters and Oth et 157 (464) 34 179 106

Elimin at1on /%) (256) o) — — —

Total $ 26468 $ 6511 $ 1,577 $ 1,135 § 374

{8) Headquarters and Other activiies include costs associated with ovethead, allocations, personnel costs and headquarter intiatives.

() Inchided in Elminations are uansactions that our segments enter into with one ancther, which consisted primanily of the licensing of film and television content from our Filmed
Entertainment and Broadcast Television segments to our Cable Netwarks segment; for segment reporting, this revenue 1s recognized as the programming rights asset for the licensed
content 1s amortzed based on third party revenue.

(¢) WeuseAdjusted EBITDA as the measure of profit or loss for our cperating segments. Adjusted EBITDA 1s defined  as net income attributable to NBCUniversal before net incame (loss)
attnibutsble to noncontrolling Interests, income tax expense, investment and other income (loss), net, mierest expense, depreciation and amortization expense, and other operating gans and
losses (such gs unpairment charges telated to fixed and intangble assets and gams or loszes on the sale of long-lived assets), if any. From time to time, we may exclude fom Adjusted
EBITDA the unpact of cettain events, gains, losses or cther charges {such as significant legal settlements) that affect the period-to-period comparability of our operating performance. Our
teconcihation of the aggregate amount of Adjusted EBITDA for our teportable segments 1o consohdated income before incometaxes is presented in the table below.

Three Months Ended Nine Months Ended
September 30 September 30
(in millions) 2019 2018 2019 2018
Adjusted EBITDA b 2,089 M 2,066 3 6,247 b 6,511
Depreciation (259) (250) (755) (750)
Amortizaticn (278) (264) (824) (827)
Other operating gains — 141 — 141
Interest expense (348) (134) (601) (3%4)
Investment and other mcome (loss). net 169 (205) 449 377)
Income before ncome taxes 3 13713 3 1,354 3 5,016 3 4,304
(d) The revenue and opetating costs and expenses gssociated with our broadeast of the 2018 PyeongChang Olympics were teported n our CsbleN etworks and Broadcast Television seginents.

The revenue and operating costs and expenses associated with cur broadeast of the 2018 Super Bowl were teported in ow Brosdesst Television segment. Included i Elminations are
Lransactions telaing to these events that out Broadcast Television and Cable N etworks segments entered into with our other segments.
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NBCUniversal Media, LLC

Note 3: Revenue

Thiee Months Ended Nire Months Ended
September 30 Septermber 30

(in mulions) 2019 2018 - 2019 2018
Distribution ¥ 1,681 s 1.655 % 5,123 by 5.166
Advertising 809 812 2,592 2,718
Content licensing and other 281 333 g71 997
Total Cable Networks 2,771 2,850 8.584 8.881
Advertising L9l 1,355 3,837 5,107
Content licensing 447 538 1,479 1,541
Distribution and other 592 559 1,783 1,692
Total Broadcast Television 2,230 2,452 7.099 8.340
Theatrical 549 601 1.246 1.564
Content [icensing 737 719 2,266 2.100
Home entertainment - 185 260 681 733
Other 235 239 738 779
Total Filmed Entettainment 1,706 1,819 4,931 5,176
Total Theme Parks 1,631 1,528 4,371 4,170
Headquarters and Other 21 49 117 157
Elimmation sio? (65) (73) (238) (256)
Total revenue $ 8,294 $ 8,625 % 24,866 $ 26468

(8) Included in Elimmations are transacuons that cur segments enter into with one another. See Nate 2 for a description of these transactions.

We opetate primarily in the United Stares, but also in select International markets primarily in Europe and Asia. The table below summarizes revenue by
geographic location.

Thtee Months Ended Nine Months Ended
September 30 September 30
(1 milhons) 2019 2018 2019 2018
United States 1y 6,182 $ 6,758 % 19,674 $ 20,945
Foreign 1,912 1,867 5192 5,523
Totalrevenue s 8,294 $ 8,625 $ 24,866 $ 26468

No single customer accounted for a significant amount of revenue in any period presented.
Condensed Consolidated Balance Sheet
The following tables summarize our accounts receivable and other balances that are not separately presented tn our condensed consolidated balance sheet that

relateto the recognition of revenue and collection of the related cash.

September 30, December 31,

(in mlhions) 2019 2018
Recewvables, gross % 7,139 % 7,392
Less: Allowance for doubtful accounts 99 99
Receivables, net

$ 7,040 $ 7,293

September 30, Decerber 31,

(tn muhons) 2019 2018
Noncurrent recelvables, net (included in other noncurrent assets, net) $ 1.097 $ 1,180
Noncutrent deferred revenue(.lncluded In other noncurrant habilities) $ 422 $ ) 481
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Note 4: Long-Term Debt

As of September 30, 2019, cur dabt, axcliding our ravalving cradit agreement with Comeast, had a carrying valuz ¢f$10.8 billion and an estimared far value of
$11.8 billion. The estimated faw valie of our publicly tradad debr was primarily based on Lavel | inputs that uze quoted inarker valuzs for the debt. The estimated
fair value of debt for which there are no quoted marker prices was basad on Level 2 mputs that use intarest rates avallable 1o us for debt with similar terms and
remainlhg maturitiés.

Debt Borrowings and Repayments

Forthe nine months ended Seprember 30, 2019, we had borrowings 68572 mullion primarily related to the Universal Beying Resort tarm loans

For the nine months ended September 30, 2019, we made repayments 6$2.7 billion including the early redemptions of$2.0 billion of sentor notes due 2020 and
$610 million of notes duz 2049 to Comcast. The early redemptions were funded using proceeds from our collateralized obligation (see Not2 8) and were accounted
for as debt extinguishmants, resulting in a charge of $213 million to inter=st expense in the third quarter of 2019, of which $178 million ralated to the notes duz to
Comcast.

Guarantee Structure

We, Comcast and a 100% owned cable holding company subsidiary of Comcast (“CCCL Parent™)fully and unconditionally guarantee each other’s debt securines,
including the $7.6 billion Comcast revolving credit facifity due 2022. As of September 30, 2019, $80.6 bullion principal amount of outstanding debt securities of
Comcast and CCCL Parent were subjact to the cross-guarantee structure.

We do not, however, guarantee the obligations of NBCUniversal Enterprise with respect to its $1.5 billion outstanding debt securities, including its senior notes,
revolving credit facility, commercial paper program nor its $725 millon hquidation preference of Series A cumulative preferred stock.

The Universal Studios Japan term loans are not subject to the cross-guarantea structure, however they have a separate guarantes from Comeast.

TheUnversal Beljing Rasort term loans are not guarantzed.

Note 5: Significant Transactions

Universal BeiJing Resort

We entered Into an agreement with a consortiurn of Chinese state-owned companies to build and operate a Universal theme park and resort i Beying, China
(“Universal Beying Resort’). We own a 30% interest in Universal Beyjing Resort and the construction 1s being funded through a combination of debt finan cing and
equity contributions from the investors In accordance with their equity interests. The debt financing, which 1s being provided by a syndicate of Chinese financial
Institutions, contains certain financial and operating covenants and a maximum borrowing limit of ¥26.6 bilhon RMB (approximately $4 billion). The debt
financing 1s secured by the assets of Universal Beljing Resort and the equity Interests of the investors. As of September 30, 2019, Universal Beijing Resort had §1
billion principal amount of term loans outstanding under the debt financing agreements.

We have concluded that Universal Beijing Resort 1s a variable Interest entity based on 1ts governance structure, and we consolidate 1t because we have the power to
direct activities that most significantly impact its economic performance. There are no hquidity arrangements, guarantees or other financial commitments between
us and Universal Beying Resort, and therefore our maximum risk of financial loss 1s our 30% interest. Universal Beyjing Resort’s results of operations are reported
in our Theme Parks segment. Our condensed consolidated statement of cash flows includes the costs of construction and related borrowings in the “construction of
Universal Beying Resort” and “proceeds from bortowings” captions, respectively, and equity contributions from our investing partner are included n other
financing activities.

In March 2018, Universal Beyjing Resort recelved initial equity investments through a combination of cash and noncash contributions from the investors. As of
September 30, 2019, our condensed consolidated balance sheet mcluded assets, primarily property and equipment, and habilities, including the term loans, of
Universal Beying Resort totaling $2.4 billion and $1.7 ballion, respectively. )

Note 6: Recent Accounting Pronouncements

Leases

In February 2016, the Financial Accounting Standards Board (“FASB™) updated the accounting guidance refated to leases. The most sighificant change 1 the
updated accounting guidance requires lessees to recognize lease assets and liabilines on the balance sheet for all operating leases with the exception of short-term
leases. The standard also expands the disclosures regarding the amount, timing and uncertainty of cash flows arising from leases. For a lessee, the recognition,
measurement and presentation of
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axpenses and cash flows arsing from a lease did not significantly chang? from previous guidance. We adoptad the updated gindance on January 1. 2019 on a
prospective basis and as a result, prior pertod amounts were not adjusted to reflect the impacts of the updated guidance. In sdditon, as permitted under the
transition guidance within the new standard, prior scoping and classificansn conclusions were carrted forward for [eases existing as of the adoption date,

Upon adoption, we recorded approximatazly $1.7 billion and $1.3 billion of operating lease assets and habilitias, respectively, which includes the impacr of fair
value adjustments, prepaid rent and l2ase incentives, The adopnion of the updated accounting guidance did notimpact our recogrition of finance leases, which wer2
previdusly described as capital leases. As of the date of adoption. our habilities for finance le2ases were$332 mithon, which were recorded i long-term debt, and
the related assets were recorded In property and equipment, net. Our finance leases wera not considered matenal for further disclosure. The adoption of the new
accountlng guidance did not have a material mpact on our consolidated rasults of Gperanions or cash flows. SeaNote 9 for further informarion.

Film and Television Costs

In March 2019, the FASB updated the accounting guidance related to film and telavision costs. The updated guidance align s the accounting for production costs of
episodic television serias with those of films allowing for costs to b2 capitalized i excess of amounts of revanua contracted for each episoda. The updated
guidance also updates certain presentation and disclosure requirements for capitalized film and television costs, and requires ipairment t2sting to be performed at
a group level for capitalized film and television costs when the content 1s pradominantly monetized with other own=d or licensed content. The updated guidance 1s
effective for us as of January 1, 2020 and early adoption is permitted. We are currently i the process of determining the impact that the updated accounting
guidance will have on our consolidated financial statemnents.

Note 7: Film and Television Costs

Septemnber 30, December 31,
{(in mllions) 2019 2018
Film Costs:
Released, less amottization $ 1615 H 1,600
Completed, not teleased 124 144
In production and in development ' . 1,282 1.063
3,021 2,807
Television Costs:
Released, less amortization ' 2410 2,161
In production and 1n development 1,228 953
3,638 3,114
Programming rights, less amortization 2,578 2,694
9,237 8,615
Less: Current portion of programmin g rights 1,461 1,323
Film and television costs $ 7,776 $ 7,292
Note 8: Investments .
Investment and Other Income (Loss), Net
Three Months Ended Nine Months Ended
September 30 September 30
(in muhons) 2019 2018 2019 2018
Equity 1 net income (losses) of investees, net $ (88) 5 (119) $ (299) $ (306)
Realized and unrealized gains (losses) on equity securities, het 178 9 436 (128)
Other income (loss), net 75 5 312 57
Investment and other income (loss), net $ 169 $ (205) $ 449 $ @77)
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Sepieraber 30,

December 31,

(i mulions} 2009 2018

Equity method 1,290 707
Matketable equity securines 725 162

Nonmarketable equity securitles 794 Sl

Total mvestments 2,309 1.650
Less: Investment securing collateralized obligation 816 —

Noncurrent investments 1,993 1,680

Equity Method

Hulu and Collateratized Obligation

In May 2019, we entered into a serles of agresments (the “Huln Transaction®™) with The Walt Disney Company and certain of its subsidiaries (“Disney™), whereby
we relinquished our board seats and substannially all voting rights associated with our investment in Hulu, LLC (“Hulu™), and Disney assumed full operational
control. We also acquired our proportionate shars of the approXimate 10% wnterest in Hulu previously held by AT&T Ihe. (“AT&T™) for approximately $477
million, increasing our own ership Interast to approximately33% from approximately 30%. :

Following the Hulu Transaction, future capital calls are limited to $1.5 billion in the aggregate each year, with any excess funding requirements funded with
member {oans. We have the right, but not the obligation, to fund our proportionate share of these capital calls, and 1f we elect not to fund our share of future equity
capual calls, our ownership interest will be difuted. subject to an cwnership floor of 21%. The Hulu Transaction agreements include put and call provisions
regarding our ownetship interest in Hulu, pursuant te which, as early as January 2024, we can require Disney to buy, and Disney can require us to sell our interest,
In elther case, for fair value at that future time subject to a minimum equity value of $27.5 billion for 100% of the equity of Huli. The minimum total equity value
and ownership floor guarantee minimum proceeds of approximately $5.8 billion upon exercise of the put or call.

[n connection with the Hulu Transaction, we agrzed to extend certain licensas of NBCUniversal content unnl late 2024, We can terminate most of our content
license agreaments with Hulu begihning in 2022, and beginning 1n 2020, we have the right to modify certain content licenses that are currently exclusive to Hulu,
50 that we can exhibit the content on out platforms in return for reducing the {icen se fee.

In August 2019, we entered into a financing arrangement with a syndicate of banks whereby we received proceeds of$5.2 billion under a term loan faciny due
March 2024, The principal amount of the term loan 1s secured by the proceeds guaranteed by Disney under the put/call provisions related to our investment in
Hulu. The ptoceeds from the put/call provisions are available only for the repayment of the term loan and are not available to us unless and until the bank lenders
are fully paid under the term loan provisions. The bank lenders have no rights to proceeds from the put/call provisions in excess of amounts owed under the term
loan. As a result of this transaction, we now present our Investment in Hulu and the term loan separately in our condensed consolidated balance sheet i the
captions “investment securing collaterahized obligation™ and “collateralized obligation™, respectively. The recorded value of our investment reflects our historical
cost In applying the equity method, and as a result, 1s less than its fair value. As of September 30, 2019, our collateralized obligation had a carrying value of §5.2
billion and an estimated far value of $5.2 billion. The estimated fair value was based on Level 2 Inputs that use interest rates for debt with similar terms and
remalning maturities.

We account for our iInvestment using the equity method. For thethree and nine months ended September 30, 2019, we recognized losses of $101 million and §351
million, respectively, in equity In net Income (losses) of investees, net. For the three and nine months ended September 30, 2018, we recognized losses 0f $132
million and $370 million, respectvely. For thenine months ended September 30, 2019 and 2018, we made cash capital contributions totaling $903 mullion,
Inclusive of the funding for the acquisition of the AT&T interest, and$34 1 milhon, tespectively, to Hulu. As of September 30, 2019 and December 31, 2018, our
Investment Was $816 million and $248 mullion, respectively. '

In August 2016, Time Watner Inc., which was acquired by AT&T in 2018, acquired a 10% interest in Hulu, diluting our interest at thar time from approximately
33%to approximately 30%. Given the contingent nature of put and call options related to that interest, we recorded a deferred gam as aresult of the dilution. In the
first quarter of 2019, the put and call options expired unexercised and we recognized the previously deferred gain of $159 mulhion 1n other income (loss), net.

The Weather Channel
In March 2018, we s0ld our mvestment 1n The Weather Channel cable network and recognized a pretax gain of§64 million 1n other income (loss), net.
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Marketable Equity Securities

Snap

For tha three and nine months endad Septamber 30, 2019, we recagnized unrealized gains of $45 mullion and $303 milhon, respectively, i r2alized and unrealized
galns (losses) on equity securities, net. For the three and nine months ended September 30, 2018, we recognized unrealized losses of 3135 mullion and $180
million, respectively. As of September 30, 2019 and December 31, 2018, our investment was $465 million and $162 million, respectively.

Peloton

In September 2019. as a result of Peloton’s mitial public offering. we recopnized unrealized gans 0f$150 million related to our investment in r2ahzed and
unrealized gains (losses) on equity securities, net. Following the ininal public offering, we now present our Investment in marketable equury- securiries, which was
previously presentad in non-marketable equity securiiies. As of Seprember 30, 2019 and December 31, 2018, our investment was $260 milhon and $110 million.
respectively.

Note 9: Supplemental Financial Information

Leases

Our lzases consist primarily of real estate and equipment.We determine if an arrangement 1s a lease at inception. Lease assets and habilities are racognized upon
commencement of the lease based on the present value of the future minimum lease payments over the lease term. The lease term includes options to extend the
lease when 1t 15 reasonably certain that we will exercise thar option. We generally utilize our incremental borrowing rate based on information available ar the
commencement of the lease in determining the present value of future payments. The lease asset also mcludes any lease payments made and initial direct costs
incurred and excludes lease incentives. Lease assets and labiliries are not recorded for leases with an minal term of one year or less. Lease expense for operatng
leases recorded 1n the balance sheet 1s Included in operating costs and expenses and 1s based on the futute minimum lease payments recognized on a straight-line
basls over the term of the lease plus any variable lease costs. Operating l2ase expenses, inclusive of short-term and variable lease expenses, recognized n our
condensed consolidated statement of 1hcoma for the three and nine months ended September 30, 2019 were $110 million and $331 million, respectively. These
amounts do not include lease costs associated with production activities or other amounts capitalized 1n our condensed consolidared balance sheet, which are not
material.

Thetable below summarizes the operating lease assets and habilities recorded in our condensed consolidated balance sheet.

Condensed Consolidated Balance Sheet

Septembet 30,
(in millions) 2019
Other noncurrent assets, net £ 1,589
Accrued expenses and other current habilities $ 183
Other noncurrent liabilities $ 1,514

Thetable below summarizes our future minimum rental commitments for operating leases as ofSeptember 30, 2019 applying the new accounting guidance.

September 30,

(1n milhons) 2019

Remaining three months of 2019 $ 56
2020 : 258
2021 223
2022 . 185
2023 159
Thereafter 1,473
Total future minimum lease payments 2,354
Less: mputed interest . 657
Total liability $ 1,697

The welghted average remaining lease term for operating leases and the weighted average discount rate used to calculate our operating lease liabilities as of
September 30, 2019 were 15 yearsand 4.10%, respectively.
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For thenine months ended Septernber 30, 2019, cash paymants for operating leasas recorded in the condased consolidated balance sheat were$199 mullion.
Leases that have not yer commenced and l2ase assets and habilities associated with leases entered into during the period were not matenal.

The tables below summarize our fature minimum rental commutmants for operating leases as ofDecember 31, 2018 and rent expense for operating leases for the
three and nine months ended September 30. 2018 using the accounnng guidance in effect at that nme.

December 31,

(in mliens) 2018
2019 |y 48
2020 3 232
2021 3 199
2022 § 168
2023 $ 144
Thereafter 5 1.380

Thtee Months Ended Nine Mornths Ended
(in mullions) September 30, 2018 September 30, 2018
Rental expense b 69 ¥ 212

Cash Payments for Interest and Income Taxes
Nine Months Ended
September 30

(in mulliens) 2019 2018
Interest L I . 314 S 253
Income taxes $ 292 $ 373

Noncash Activities
During the nine months ended September 30, 2019, we acquired $755 million of property and equipment and intangible assets that were accrued but unpaid.

Cash, Cash Equivalents and Restricted Cash

The following table provides a reconcihation of cash, cash equivalents and restricted cash reported i the condensed consolidated balan ce sheet to the total of the
amounts reported 1n our condensed consohdated statement of cash flows.

September 30, December 31,
(1n mulions) 2019 2018
Cash and cash equivalents $ 1,157 $ 1.444
Restricted cash included 1n other noncurrent assets, net ’ 20 20
Cash, cash equivalents and restricted cash, end of period s 1,177 s 1464
Accumulated Other Comprehensive Income (Loss)
September 30, September 30,
(10 mutions) 2019 2018
Deferred gains (1osses) on cash flow hedges $ 9 $ 5
Untecognized gains (losses) on employee benefit obligations 131 115
Cumulative translation adjustments 143 22)
Accumulated other comprehensive income (loss) $ 283 $ 98

Note 10: Related Party Transactions
In the ordinary course of our business, we enter Into tran sactions with Comcast.

We generate revenue from Comecast primarily from the distribution of our cable network programming, the fees recelved under retransmission consent agreements
n our Broadcast Television segment and, to a lesser extent, the sale of advertising and our owned programming, and we incur expenses primanly related to
advertising and various support services provided by Comcast to us.
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As part of the Comecast cash management ptocass, we end Comeasr have a ravolving credit agreement with a marurity date of 2026 that allows ue to borrow from
Comcast and for Comcast t6 horrow from us up to $5 biilion. Depending on the recervable or payable position, amounts cwed by us to st or to s by
Comcast under the revolving credit agreements ar» prasentad under the captions “notes payable to Comeaa™ and “notes recewabls from Cor respachively,
our condensad consalidated balance shaat and are ptesentad @s current since the amounte melude daily borrowings and repayments threwghout the year hused on
our warking capital neads.

In the third quarter of 2019, uzsing a portiat of the proceeds from a collaterahzed obligation, wa ssuedf1.3 billion of non-mntersst hearing notes due 2024 to
Cormcast, repaid $1.0 billion under our revolving cradit agzement with Comeast. and repaid the$6 10 million 4.00%% notes due 2049 to Comeast.

Comeast 1s also the countarparty to one of our contractual cbliganans. As afSeptember 30, 2019, the carrying valu= of the liability sesociated with thie contractual
obhgation was $383 mullion. :

The following tables presant ransactions with Comcast and its consolidated subsidiaries that are included in cur condensed consolidatad finan cial staternents.

Condensed Consolidated Statement of Income

Three Months Ended Nie Months Ended
September 30 Septermnber 30
(in muhions) 2019 2018 2019 2018
Transactions with Comecast and Consolidated Subsidiaries
Revenie 5 597 1y 506 $ 1.808 $ 1.580
Total costs and expenses $ M s (59 8 (198) % (162)
Interest expense and investment and other income (loss), net $ (162) $ (9 $ (143) $ (52)

Condensed Consolidated Balance Sheet

Sepiernbet 30, December 31,
(in mulions) 2019 2018
Transactions with Comcast and Consolidated Subsidiaries
Recevables, net $ 533 5 464
Notes recewvable from Comcast, cutrent § 4,192 $ 2,054
Film and television costs % 21 5 27
Noterecelvable from Comcast, honcurrent s 1,101 § —
Other noncurrent assets, net 5 71 $ —
Accounts payable and accrued expenses related to trade creditors $ 75 $ 78
Accrued expenses and other current liabilities $ 84 $ 32
Notes payable to Comcast $ 91 $ 54
Long-term debt (See Note 4) % 158 $ 701
Other noncurrent Liabilities s 459 § 410

Share-Based Compensation

Comcast maintalns share-based compensation plans that consist primarily of awards of rastricted share units and stock options to certain employees and directors
as part of Its approach to long-term Incentive compen sation. Additionally, through 1ts employee stock purchase plans, employees are able to purchase shares of
Comcast common stock at a discount through payroll deductions. Certain of our employees participate in these plans and the expense associated with their
participation 1s settled in cash with Comcast. For the three months ended September 30, 2019 and 2018, we recognized share-based compensation expense of$45
million and $37 mullion, respectively. For the nine months ended September 30, 2019 and 2018, we'recognized share-based compensation expense of $14 1 million
and $115 mullion, respectively.

65



Exhibit 31.1

CERTIFICATIONS

L Brian L. Roberts, cattify that.

1.

[ havereviewed this Quarterly Repart on Form 10 -Q of Comcast
Corporation;

Based on my knowledge, this report does not contain any untrue staterment of a marerial fact of omir to state a matenial fact necessary to make the
statements made, in light of the circumstan ces under which such starements were made, not misleading with respact to the period coverad by this report;

Based on my knowledga, the financial statements. and other financial information included i this report, fairly presentin all matenialtespects the
financial condition, recults of oparations and cash flows of the ragistrant as of, and for. the periods presented 1n this report;

Theregistrant’s other certifying officer and Lare rasponsible for establishing and mantaining disclosure controls and procedures (as defined in Exchangs
Act Rufes 13a-15(e) and 15d-15(2)) and nternal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the
registrant and hava:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, ro
ensure that material information relating to the registrant, including its consolidatad subsidiaries, 1s made known to us by others within those
entities, parncularly during the period in which this report 1z being preparad;

b) designed such mtemal control over finarcial reporting. or causad such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the rehiability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

c) evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effecriveness of the disclosure controls and procadures, as of the end of the period coverad by this report based on such evaluation; and

d) disclosed in this report any change m the registrant’s internal control over financial reporting that occurred during the registrant’s most recent
fiscal quarter (the registrant’s fourth fiscal quarter in the case of an Annual Report) that has materally affected, or 15 reasonably likely to
matetially affect, the registrant™s internal control over financial reporting; and

The registrant™s other certifying officer and [have disclosed, based on our most recent evaluarion of intemal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) all significant deficiencies and material weakn esses In the design or operation of internal control over financial reporting which are reasonably
fikely to adversely affect the registrant’s abihity to record, process, summarize and report finan cial mformation; and

b) any fraud, whether or not material, that nvolves management or other employees who have a significant role in the registrant’s iternal control
over financial reporting.

Date: October 24, 2019

/st BRIAN L. ROBERTS

Name: Brian L. Roberts
Title: Chief Executive Officer



L Michael J. Cavanagh. certify that:

1. Lhave reviewad this Quarterly Report on Form [0-Q of Comcast
Corporation;
2. Bazed on my knowladgs, this report dces not contain any untrue statement of a material fact or ot to stare a matenal fact necessary to make the

statements mada, in light of the circumnstan ces under which sich starements ware made. notmsleading with respect 1o the pernied coverad by thiz rapor;

3. Based on my knowledge, the financial stataments, and other financial information includad in this report, fairly present in all material respects the
financial condition., results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. Tharegistrant’s other cartifying officer and Fure rasponsible for establishing and maintaining disclosure controls and procedures (as defined in Fxchange
Act Rules 13a-15(e) and 15d-15(e}) and internal controf over financial reporting (as defined n Exchangz Act Rules 13a-15(F) and 15d-15(£)) for the
reglstrant and have:

a) designed such disclosure controls and procadures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiarias, 1s made known 1o us by others within those
entities, particularly during the pertodin which this report 1s being prepared;

b) design ed such intamal control over financial reporting, or caused such Internal control over financial reporting to ba designed under our
supervision. to provide reasonable assurance regarding the reliability of financial reporting and the preparation of finan cial statements for
external purposes in accordance with generally accepted accounting principles;

c) evaluated the affactiveness of the registrant™s disclosure controls and procedures and presented In this repott our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) disclosed 1n thisreport any change in theregistrant’s internal control over financial reporting that occurred during the registrant’™s most recent
fiscal quarter (the registrant’s fourth fiscal quarter 1n the case of an Annual Report) that has matenially affected, or 15 reasonably Likely to
matenally affect, the reglstrant’s internal contral over finan cial reporting; and

5. The registrant’s other certifying officer and [have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant™s board of directors (or persons performing the equivalent functions):

a) all significant deficiencies and material weakn esses In the desigh or operation of Intemnal control over financial reporting which are reasonably
hkely to adversely affect the registrant™s ability to record, process, summarize and report financial information; and

b) any fraud, whether or not material, thar mvolves management or other employees who have a significant role in the registrant’s internal control
over financial reporting.

Date: October 24,2019

/s MICHAEL J. CAVANAGH

Name: Michael J. Cavanagh
Title: Chief Financial Officer



Exhibit 31.2

CERTIFICATIONS

L Brian L. Roberts, certify that:

L

[have raviewad this Quantarly Repott on Form 10-Q of NBCUn v arsal Madia,

LLC;

Based on my knowladgs, this report does rot contain any untrue statement of a material fact or omit to star2 a matenal fact necessary to make the
statements mada, in light of the circumstan cas under which such statements were made, not misleading with respect to the period coverad by this report;

Based on my knowledge, the financial stateinents, and other financial information included in this report, fairly presentin all matenial raspects the
financial condition, rasults of operations and cash flows of the ragistrant as of, and for, the periods presented in this report,

Theregistrant™s other certifying o fficar and Lare responsible for establishing and mamtaming disclosure controls and proceduras (as defined in Exchanga
Act Rules 13a-15(e) and 15d-15(2)) and mternial control over finan cial reporting (as defined i Exchange Act Rules 13a-15(f) and 15d-15(£)) for the
registrant and have:

a)

b)

<)

d)

dasigned such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our superviston, to
ensure that matenal information relating to the registrant, including its consolidated subsidiaries, 1s made known to us by others within those
entities, particularly during the period in which this repott 1s being prepared;

designed such intemal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance ragarding the reliabihity of financial reporting and the prepar atlon of financial statements for
external purposes In accordance with generally accepted accounting principles,

evaluated the effectiveness of the ragistrant™s disclosure controls and procedures and presented in this report our conclusians about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

disclosad in thisreport any change in the registrant’s internal control over financial reporting that occutred during the registrant’s most recent
fiscal quarter (the reglstrant’s fourth fiscal quarter in the case of an Annual Report) that has materially affected, or 15 reasonably likely to
materially affect, the registrant™s intarnal control over financial reporting; and

The registrant™s other cettifying officer and Lhave disclosed. based on our most recent evaluation of intemal control over financial reporting, t9 the
registrant’s auditors and the audir commattee of the registrant’s board of directors (or persons performing the equivalent functions):

a)

b)

all significant deficiencies and material weaknesses in the design or operation of Intemal control over financial reporting which are reasonably
likely to adversely affect the registrant’s ability to record, process, summartze and report financial mformation; and

any fraud, whether or not material, that involves management or other employees who have a significant role In the regtstrant’s internal comrol
over financial reporting.

Date: October 24, 2019

/s/ BRIAN L. ROBERTS

Name: Brian L. Roberts
Title: Principal Executive Officer



L Michael J. Cavanagh, canfy that.

1.

[havareviewed this Quartarly Report on Foun 10-Q of NBCUn v ersal Media,
LLC;

Based on my knowledge, this report does not contan any untrues statement of a material fact or omit to state a material fact necessaty to maka the
statements made, In Light of the cirenmstan ces under which such starements were mada, not mizleading with raspect ta the period covered by this repor;

Based on my knowladgs, the financial statements, and other fmancial information melided w this report, fairly present in all material respects the
financial condition, results of operations and cach flows of the registrant as of, and for. the perids presented in this report;

Theregistrant s other certifying officer and Lare raspon sibla for establishing and mamtaming dizclosure controls and proceduras (as defned in Exchange
ActRules 13a-15(2) and 15d-15(e)) and mternal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d 15(D) for the
ragistrant and have.

a) designed such disclosure controls and procadures, or caused such disclosurz controls and procedures to be designed under our suparvision, to

ensure that material information relating to the registrant, including its consolidated subsidiarizs, 15 made known to us by others within thosa
entities, particularly during the period in which this repott 1s being preparad; .

b) designed such ntemal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding tha rehabihity of financial repotting and the preparation of finan cial starements for
extemal purposes In accordance with generally accepted accounting principles;

c) evaluatad the effactiveness of the registrant™s disclosure controls and procedures and presented in this report our conclusions about the
effactiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) disclosed in thisreport any change in theregistrant’s Internal control over financial reporting that occutred during the registrant’s most recent
fiscal quarter (the registrant’s fourth fiscal quarter in the case of an Annual Report) that has materially affected, or 1sreasonably likaly to
materially affect, the registrant’s internal control over financial reporting; and

The registrant™s other cemtifying officer and Thave disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant™s board of directors (or persons performing the equivalent functions):

a) all significant deficiencies and material weaknesses i the design or operation of intemal control over financial reporting which are reasonably
likely to adversely affect the registrant’s ability to record, process, summarize and report finan cial information; and

b) any fraud, whether or not material, that nvolves management or other emplbyees who have a significant role in the registrant’s mternal control
over financial reporting.

Date: October 24, 2019

/ss MICHAEL J. CAVANAGH

Name: Michael J. Cavanagh
Title: Principal Financial Officer



Exhibit 32.1

CERTIFICATION PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT

October 24, 20 19
Securities and Exchange Commission

100 F Street, N.E.

Washington, D.C. 20549

Ladies and Gentlemen:

The certification set forth below 15 baing submirted i connection with the Quarterly Report on Form 10-Q of Comcast Corporarion (the “Report™) for the purpose
of complyng with Rule 13a-14(b) or Rile 154-14{b) of the Securtties Exchange Act of 1934 (the “Exchange Act™ and Section 1350 of Chapter 63 of Title 18 of
the United States Code.

Brian L. Roberts. the Chief Executive Officer and Michael J. Cavanagh. the Chiaf Financial Officer of Comcast Corporation, each certifies that. to the best of his
knowledge:

1. The Réporr fully complies with the requirements of Section 13(3) or 15(d) of the Exchange Act;
and

2. The information contained i the Report fairly presents, in all matenial respects, the finan cial cordition and results of operations of Comvast
Corporation.

/¢ BRIAN L. ROBERTS
Name: Brian L. Roberts
Title: Chief Executive Officer

/s MICHAEL J. CAVANAGH
Name: Michael J. Cavanagh
Title: Chief Financial Officer




Exhibit 32.2

N

CERTIFICATION PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT

: ” October 24, 2019
Securities and Ex change Commission

100 F Streer, N.E.

Washington, D.C. 20549

Ladies and Gentlemen:

The certification set forth below is being submtted v connecnion with the Quarterly Report on Form 10-Q o NBCUn1versal Media, LLC (the “Report™) for the
purpose of complying with Rile 13a-14(b) or Rule 15d-14(b) of the Securines Exchange Act of 1934 (the “Exchange Act™) and Sechon 1350 of Chapter 63 of Title
18 of the United States Code.

Brian L. Roberts, the Principal Executive Officer and Michael J. Cavanagh, the Principal Financial Officer oENBCUnivarsal Media, LLC, each certifies that, to the
best of his knowladge:

1. The Report fully complies with the requirements of Saction 13(a) or 15(d) of the Exchange Act;
and

2. The i formation contained in the Report fairly presents, 1n all material respects, the financial condition and results of operations of NBCUniversal Media,
LLC.

/s! BRIAN L. ROBERTS
Name: Bnian L. Roberts
Title: Principal Execunve Officer

st MICHAEL J. CAVANAGH
Name: Michael J. Cavanagh

Title: Principal Financial Officer
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AFFIDAVIT

Re: Andres Scheolnik
3300 West Fillmore Street
Chicago, IL. 60624

To Whom It May Concern at the City of Chicago:

This affidavit is to inform that Andres Scheolnik, owner of the property located aﬁ330
West Fillmore Street Chicago, IL and located within existing Business Planned
Development #177, authorizeg\attorneys of the law firm of Taft, Stettinius & Hollister,
LLP to fil i nd the Properties’ existing Planned Development #177.

93‘\\’ G\‘/zy /Y SR - 0%4///.04@

LU Z/”/‘/ -

Title

Date

Notary: .
Statc of /////7/'/J

ig %; 240 (date)

OFFlClAL SEAL
MYHNA A BADILLO-CANET
NOTAHY PUBLIC, STATE OF ILLINOIS
COOK COUNTY
MY COMMISSION EXPIRES 10/19/2021

Title of office
My commission expires:

25910356 1 -



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT ‘
SECTIONTI -- GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

Andres Schcolnik

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [X] the Applicant (Owner of 3300 West Fillmore Street)
OR
2. [ ] alegal entity currently holding, or anticipated to hold within six months after City action on
the contract, transaction or other undertaking to which this EDS pertains (referred to below as the
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal
name:

OR
3. [ ] alegal entity with a direct or indirect right of control of the Applicant (sec Section 1I(B)(1))
State the legal name of the entity in which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: .-t

C. Telephone: 7.  Fax Email:
A,-'\(“és

D. Name of contact person: Ardere-Scheolnik

E. Federal Employer Identification No. (if you have one):

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of
property, if applicable):

Amendment {o Business Planned Development #177

G. Which City agency or department is requesting this EDS? Deparment of Planning & Development

If the Matter is a contract being handled by the City's Department of Procurement Scrvices, please
complete the following;:

Specification # and Contract #
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OI' THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[X] Person [ ] Limited liability company

[ ]Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [ ] Joint venture

[ ]Sole proprietorship [ 1 Not-for-profit corporation

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership [ ]Yes [ ]No

[ ]Trust [ ] Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of [llinois as a foreign entity?

[ ]Yes [ ]No [ ] Organized in Illinois
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or
limited partnerships, limited liability companies, limited liability partnerships or joint ventures,
each general partner, managing member, manager or any other person or legal entity that directly or
indirectly controls the day-to-day management of the Applicant.

NOTE: Each legal entity listed below must submit an EDS on its own behalf.

Name Title
Not applicable

2. Please provide the following information concerning each person or legal entity having a direct or
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a
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limited liability company, or interest of a beneticiary of a trust, estate or other similar entity. If none,
state “None.”

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf.

Name Business Address Percentage Interest in the Applicant

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED
OFFICIALS

Has the Disclosing Party provided any income or compensation to.any City elected official during the
12-inerith period preceding the date of this EDS? [ ]VYes [ ] No

Does the Biscloesing Party reasonably expect to provide any income or compensation to any City
elected.official during the 12-month period following the date of this:EEDS? [ ] Yes [ ]No

If “yes” to either of the above, please identify below the name(s) of such City elected official(s) and
describe such ificothe or compensation:

Does:atiy-City:-elected.official or;:tosthie-best of the:Disclosing-Rarty s’knowledge-afier.reasonable
inquiiy;.anyCityrelected officidlis spouse or domestic:patther; Haviesa fiancial irtétest (as defined:iti
Chapter 2-:566f the-Municipal Codé of Chicago (‘MCC”)) in‘the Disclosing:Party?

[ ] Yes [ ]No

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic
partner(s) and describe the financial interest(s).

SECTION 1V -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this
Section, the Disclosing Party must either ask the City whether disclosure is required or make the
disclosure.
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Name (indicate whether Business  Relationship to Disclosing Party  Fees (indicate whether

retained or anticipated Address  (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” 1s

not an acceptable response.

(Add sheets if necessary)

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.

SECTION V - CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under MCC Section 2-92-415, substantial owners.of business entities that contract with the City must
remain i compliance with their child support obligations throughout the contract’s.term.

Has.any pérson'who.directly or.indirectly:owns 10% or more of the.Disclosing Party. been declared in
arféarage-on:any child support obligations by any Illinois:court.of:competent jurisdiction?

[ ]Yes [ INo [ ]No person directly or indirectly owns 10% or more of the Disclosing Party.

If “Yes," has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[ ]1Yes [ 1No
B. FURTHER CERTIFICATIONS

1. [This paragraph | applies only if the Matter is a contract being handled by the City’s Department of
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the
performance of any public contract, the services of an integrity monitor, independent private sector
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing,
investigative, or other similar skills, designated by a public agency to help the agency monitor the
activity of specified agency vendors as well as help the vendors reform their business practices so they
can be considered for agency contracts in the future, or continue with a contract in progress).

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee,
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water

and sewer charges, license fees, parking tickets, property taxes and salcs taxes, nor is the Disclosing

Party delinquent in the payment of any tax administered by the Illinois Department of Revenue.
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section 11(B)(1) of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense,
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining,
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery;
bribery; falsification or destruction of records; making false statements; or receiving stolen property; -

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity ({ederal,
state or local) with committing any of the oftenses set forth in subparagraph (b) above;

d. have not, during the 5 years before the date of this EDS, had one or more public transactions
(federal, state or local) terminated for cause or default; and

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found
liable in a civil proceeding, or in any criminal or civil action, including actions concerning
environmental violations, instituted by the City or by the federal government, any state, or any other
unit of local government.

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics).

5. Certifications (5), (6) and (7) concern:
e the Disclosing Party;
e any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed
under Section IV, “Disclosure of Subcontractors and Other Retained Parties”);
e any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity). Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared
facilities and equipment; common use of employees; or organization of a business entity following
the ineligibility of a business entity to do business with federal or state or local government,
including the City, using substantially the same management, ownership, or principals as the
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is
under common control of another person or entity;
e any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party,
any Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe,
a public officer or employee of the City, the State of Illinois, or any agency of the federal government
or of any state or local government in the United States of America, in that officer's or employee's
official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement,
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders,
in restraint of frecdom of competition by agreement to bid a fixed price or otherwise; or

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of
record, but have not been prosecuted for such conduct; or

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance).

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees,
officials, agents or partners, is barred from contracting with any unit of state or local government as a
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2)
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United
States of America that contains the same elements as the offense of bid-rigging or bid-rotating.

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the
United States Department of Commerce, State, or Treasury, or any successor federal agency.

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any “controlling person” [see MCC
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for,
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any “sister agency”; and (it)
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that
Article’s permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V.

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal
System for Award Management (“SAM”).

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form and substance to those in
Certifications (2) and (9) above and will not, without the prior written consent of the City, usc any such
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to
believe has not provided or cannot provide truthful certifications.

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:
Not applicable

If the letters "NA," the word "None," or no responsc appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

12. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed ofticial, of the City
of Chicago (if none, indicate with “N/A” or “none”).

Not applicable -

13. To-the best.of-the Disclosing Party’'s Knowledge after reasénable inquiry; the following:is a
complete list of all gifts that the Disclosing Party has: given:or. caused-to'be.given, at any time:during
the 12=meonth-period-preceding theigXecition date of this-EDS;:to.an‘eémployee, ot-€lected-or appointed
official;-of the:City.of Chicdgo. Eor-puiposes ofithis: statémerit; a 4gift" does not includé: (i) anything
made:generally available to:Cityemployees-or:to:the-géneral.public; or-(i1):food or drink-provided in
the-course of:official:City businegsiand:having:a.retail-value.sf lessithan $25:per-recipierit;ori(iii)-a
pelitical-contiibution:otherwise duly. reperted asirequired by:law (if hone; indicate with-“N/A™ of
“riohery): tAs:tozany gift listed below; please also-list the name:of the:City:recipient.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)
[ 1is [X] is not

a "financial institution" as defined in MCC Section 2-32-455(b).
2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in

MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a
predatory lender may result in the loss of the privilege of doing business with the City."
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain
here (attach additional pages if necessary):

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS *

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D.
1. Inaccordance with MCC Section 2-156-110: To the best of the Disclosing Party’s knowledge
after reasonablc inquiry, does any official or employee of the City have a financial interest in his or
her own name or in the name of any other person or entity in the Matter?

[ ]Yes [X] No

NOTE: If you checked "Yes" to Item D(1), proceed to Items D(2) and D(3). If you checked "No"
to Item D(1), skip Items D(2) and D(3) and proceed to Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected
official or employee shall have a financial interest in his or her own name or in the name of any
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain
power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[ ]Yes [ 1No

3. If you checked "Yes" to Item D(1), provide the names and business addresses of the City officials
or employees having such financial interest and identify the nature of the financial interest:

Name Business Address Nature of Financial Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be
acquired by any City official or employee.
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check cither (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party
must disclose below or in an attachment to this EDS all information required by (2). Failure to
comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has tound no such records.

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by
the City and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING
1. List below the names of all pérsons or entities registered under the federal Lobbying

Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing
Party with respect to the Matter: (Add sheets if necessary):

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on
behalf of the Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in paragraph A(1) above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee
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of a member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A(1) and A(2) above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Intcrnal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended.

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A(1) through A(4) above from all subcontractors before it awards
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant?
[ ]Yes [ ]No

If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[ ]Yes [ ]No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the
applicable filing requirements?

[ ]Yes [ ]No [ ] Reports not required

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?

[ ]Yes [ | No

If you checked “No” to question (1) or (2) above, please provide an explanation:
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SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION
The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material inducements to the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dutics and
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610,
(312) 744-9660. The Disclosing Party must comply fully with this ordinance.

C. If'the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void -
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble

damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided in, and appended to, this EDS may be made publicly
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or
claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS. ~

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City's Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the
information provided herein regarding eligibility must be kept current for a longer period, as required
by MCC Chapter 1-23 and Section 2-154-020.
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CERTIFICATION
Under penalty of perjury, the person sighing below: (1) warrants that he/she is authorized to exccute
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all

certifications and statements contained in this EDS, and all applicable Appendices, are truc, accurate
and complete as of the date furnished to the City.

A
7f Vsclosing Party)
\

(Print or type name of person signing)

Andres Schcolnik

(Print or type exget |

By:

(Sign o)==

Andres Schcolnik

(Print or type title of person signing)

Signed and sworn to before me on (date) 2 46, ;/M / (z’-.z/),?é_‘;

County, s (state).

OFFICIAL SEAL
MYRNA A BADILLO-CANET
NOTARY PUBLIC, STATE OF ILLINOIS
COOK COUNTY
MY COMMISSION EXPIRES 10/19/2021

Commission expires:
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS
AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal
entity which has only an indirect ownership interest in the Applicant.

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial
relationship” with any clected city official or department head. A “familial relationship” exists if, as of
the date this EDS is signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city
department head as spouse or domestic partner or as any of the following, whether by blood or
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild,
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or
stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section
I1.B.1.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the
Disclosing Party is a limited partnership; all managers, managing members and members of the
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing
Party. “Principal officers” means the president, chief operating officer, executive director, chief
financial officer, treasurer or'secretary of a legal entity or any person exercising similar authority.

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof
currently have a “familial relationship” with an elected city official or department head?

[ ]1Yes ' [ 1No

1

£ 41

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to
which such person is connected; (3) the name and title of the elected city official or department head to
whom such person has a familial relationship, and (4) the precise nature of such familial relationship.

Ver.2018-1 Page 13 of 15



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX B

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any
legal entity which has only an indirect ownership interest in the Applicant.

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code
scofflaw or problem landlord pursuant to MCC Section 2-92-4167

[ ]Yes [ 1No

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section
2-92-4167

[ ]Yes [ ]No [ ] The Applicant is not publicly traded on any exchange.
3. Ifyesto (1) or (2) above, please identify below the name of each person or legal entity identified

as a building code scofflaw or problem landlord and the address of each building or buildings to which
the pertinent code violations apply.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX C

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION

This-Appendix is to be completed only by an Applicant that is completing this EDS as a “contractor” as
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com),
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in
consideration for services, work or goods provided (including for legal or other professional services),
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on
City premises.

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385, 1 hefeby certify that
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening
job applicants based on their wage or salary history, or (ii) seeking job applicants’ wage or salary
history from current or former employers. I also certify that the Applicant has adopted a policy that
includes those prohibitions.

[ 1Yes

[ ]No

[ 1N/A —1am not an Applicant that is a “contractor” as defined in MCC Section 2-92-385.

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(1).

If you checked “no” to the above, please explain.
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AFFIDAVIT

Re:  Mercer Street Holdings Three LLC
3240 West Roosevelt Road
Chicago, IL 60624

To Whom It May Concern at the City of Chicago:

This affidavit is to inform that Mercer Street Holdings Three LLC, owner of the property
located at 3240 West Roosevelt Road Chicago, IL (refer to Exhibit A) and located within
existing Business Planned Development #177, authorizes attorneys of the law firm of
Taft, Stettinius & Hollister, LLP to file an application on behalt of North Lawndale
Employment Network to amend existing Business Planned Development #177, in
accordance with Exhibit B, attached hereto.

A 4

Name 5‘/), nee” /5/ for
//u‘/}\ 0r~v/ gJ ko'I)OIy

Title
5/ // 20

Date

Notary:
State of 0
Signed (or attested) before me on S/, /D (date)

By Sweftortira (Nameof lndividwal) )
Signature of notarial officer J )

Stamp
s LY (3 —‘._-'.!ﬁ
Title of office STEVEN d. MARTING
My commission expires: A Notary Pubiic of New Jarsey
bhadl ' e

y
My Commission Expires 0/28/2022
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EXHIBIT A
APPLICABLE PROPERTY IDENTIFICATION NUMBERS.

16-14-424-051
16-14-424-052
16-14-424-042
16-14-424-046
16-14-425-037
16-14-428-040
16-14-428-003
16-14-428-004
16-14-428-005
16-14-428-025

26212098.1



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION 1 -- GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

Mercer Street Holdings Tnree LLC

" Check ONE of the following three boxes:

[ndicate whether the Disclosing Party submitting this EDS is:
1. [X] the Applicant (Owner of 3240 West Roosevelt Road)
OR
2. [ ] alegal entity currently holding, or anticipated to hold within six months after City action on
the contract, transaction or other undertaking to which this EDS pertains (referred to below as the
"Matter"), a direct or indirect interest in excess ot 7.5% in the Applicant. State the Applicant's legal
name:

OR
3. [ ] alegal entity with a direct or indirect right ot control of the Applicant (see Section [I(B)(1))
State the legal name of the entity in which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: zf-m ())rnaé'-m), 4 B flear
Mows Yor k. ; N7 /0093

C. Telephone: QY “EICUY  Fax Email: %ﬁ’”‘ ](C'f@ 110/\5Q¢:1v3i0ff> (M

D. Name of contact person: S et~ paf\ kef\
!

N e

E. Federal Employer ldentification No. (it you have one): _

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of
property, if applicable):

Amendment to Business Planned Development #177

G. Which City agency or department is requesting this ED§? Depanment of Planning & Development

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following: '

Specification # and Contract #
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SECTION II -- DISCLLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[ ] Person [X] Limited liability company

| | Publicly registered business corporation [ | Limited liability partnership

[ ]Privately held business corporation [ ] Joint venture

[ ] Sole proprietorship [ ] Not-for-profit corporation

[ | General partnership _ (Is the not-for-profit corporation also a 301(c)(3))?
[ ] Limited partnership [ ]Yes [ | No

[ 1 Trust [ | Other (please specity)

2. Forlegal entities, the state (or forgign countrny) of incorporation or organization, if applicable:

‘ )C.T\m\\) ol .

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

M Yes [ 1No [ ] Organized in lllinois
B. [F THE DISCLOSING PARTY [S A LEGAL ENTITY:

1. List below the full names and titles, if applicable, of: (i) all executive ofticers and all directors of
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there-
are no such memibérs, write "no members which are legal entities"); (iii) for trusts, estates or other
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or
limited partnerships, limited liability companies, limited liability partnerships or joint ventures,
each general partner, managing member, manager or any other person or legal entity that directly or
indirectly controls the day-to-day management of the Applicant.

NOTE: Each legal entity listed below must submit an EDS on its own behalf.

Name Title

—)—Q\ls Aé\_\/\_‘;d’.“) Lp Hcmca.:;L/‘

2. Please provide the following information concerning each person or legal entity having a direct or

indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a

Ver.2018-1 Page 2 of 1S



limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none,
state “None.”

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf.

Name Business Address Percentage Interest in the Annlicant
- g * E S <’ ! raral
) o\ TLrar ol i '\\ i_,l FNE e L(l/ & ) £} Nt uGy S C0> ISR
S baidine Tre T i &
e MNerert Raldury e Phrr, L. L
9

SECTION Il -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED
OFFICIALS

Has the Disclosing Party provided any income or compensation to any City elected official during the
[ 2-month period preceding the date of this EDS? [ ]Yes [] No

Does the Disclosing Party reasonably expect to provide any income or compensation to any Cit){"/
elected official during the 12-month period following the date of this EDS? [ ] Yes (L1 No

If “yes” to either of the above, please identity below the name(s) of such City elected official(s) and
describe such income or compensation:

Does any City elected ofticial or, to the best of the Disclosing Party's knowledge atter reasonable
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in
Chapter 2-156 of the Municipgf Code of Chicago (“MCC")) in the Disclosing Party?

[ 1Yes [V No

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic
partner(s) and describe the financial interest(s).

SECTION 1V -- DISCLLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attomney,
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this
Section, the Disclosing Party must either ask the City whether disclosure is required or make the
disclosure.
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Name (indicate whether Business  Relationship to Disclosing Party  Fees (indicate whether
retained or anticipated Address  (subcontractor, attorney., paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or "t.b.d.” is

| not an acceptable response.

-(:/-\cld sheets it necessary)

[x ] Check here if the Disclosing Party has not retained. nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under MCC Section 2-92-413, substantial owners of business entities that contract with the City must
remain in compliance with their child support obligations throughout the contract’s term.

IHas any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[ ]Yes [gA No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

7

[ ]Yes [ | No
B. FURTHER CERTIFICATIONS

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City’s Department of
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing
Party nor any Affiliated Entity [see definition in (5) below| has engaged, in connection with the
performancc of any public contract. the services of an integrity monitor, independent private sector
inspector general, or integrity compliance consultant (i.e., an individudl or entity with legal, auditing,
investigative, or other similar skills, designated by a public agency to help the agency monitor the
activity of specified agency vendors as well as help the vendors reform their business practices so they
can be considered for agency contracts in the future, or continue with a contract in progress).

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee,
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water
and sewer charges. license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue.
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3. The Disclosing Party and, if the Disclosing Party is a legal entity. all of those persons or entities
identified in Section 1I{B)(1) of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal. state or local unit of government;

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense,
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining,
attempting Lo obtain, or performing a public (federal, state or local) transaction or contract under a
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery;
bribery; falsification or destruction of records: making false statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in subparagraph (b) above;

d. have not, during the 3 years before the date of this EDS. had one or more public transactions
(federal, state or local) terminated for cause or default: and

e. have not, during the 3 years before the date of this EDS, been convicted. adjudged guilty, or found
liable in a civil proceeding, or in any criminal or civil action, including actions concerning
environmental violations, instituted by the City or by the tederal government. any state, or any other
unit of local government.

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics).

5. Certifications (3), (6) and (7) concern:
e the Disclosing Party;
e any “Contractor” (meaning any contractor ot subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed
under Section 1V, “Disclosure of Subcontractors and Other Retained Parties”);
e any "Aftiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity). Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared
facilities and equipment; common use of employees; or organization of a business entity following
the ineligibility of a business entity to do business with tederal or state or local government,
including the City, using substantially the same management. ownership, or principals as the
ineligible entity. With respect to Contractors. the term Affiliated Entity means a person or entity
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor. is
under common control of another person or entity;
* any responsible ofticial of the Disclosing Party. any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party. any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party.
any Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor. nor any Affiliated Entity of cither the Disclosing
Party or any Contractor, nor any Agents have, during the 5 years betore the date of this EDS, or. with
respect Lo & Contractor, an Aftiliated Entity, or an Affiliated Entity of a Contractor during the 5 years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Maltter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe.
a public officer or employce of the City, the State of [llinois, or any agency of the federal government
or of any state or local government in the United States of America, in that officer's or employee's
official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement.
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders,
in restraint of treedom of competition by agreement to bid a tixed price or otherwise: or

¢. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of
record, but have not been prosecuted for such conduct; or

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base
Wage); (a)(3)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance).

6. Neither the Disclosing Party, nor any Aftiliated Entity or Contractor, or any of their emplovees,
ofticials, agents or partners, is barred from contracting with any unit of state or local government as a
result of engaging in or being convicted of (1) bid-rigging in violation of 720 [LCS 5/33E-3; (2)
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United
States of America that contains the same elements as the oftense of bid-rigging or bid-rotating.

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the
United States Department of Commerce, State, or Treasury, or any successor federal agency:.

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any “controlling person” [see MCC
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for,
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery.
perjury, dishonesty or deceit against an officer or employee of the City or any “sister agency”; and (ii)
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement
tor doing business with the City. NOTE: If MCC Chapter 1-23, Article [ applies to the Applicant. that
Article’s permanent compliance timeframe supersedes S-year compliance timeframes in this Section V.

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal
System for Award Management (“SAM").

10. [FOR APPLICANT ONLY| The Applicant will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form and substance to those in
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to
believe has not provided or cannot provide truthtul certifications.

11. Ifthe Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:

[f the letters "NA," the word "None," or no response appears on the lines above, it will be conclustvely
presumed that the Disclosing Party certified to the above statements.

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City
ot Chicago (if none, indicate with “N/A” or “none”).

oo

13. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed
official, of the City of Chicago. For purposes of this statement, a “gift” does not include: (i) anything
made generally available to City employees or to the general public, or (ii) food or drink provided in
the course of official City business and having a retail value of less than $23 per recipient, or (iii) a
political contribution otherwise duly reported as required by law (if none, indicate with “N/A” or
“none”). As to any gift listed below, please also list the name of the City recipient.
NOnc

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

I. The Disclosing Party certifies that the Disclosing Party (check one)
[ ]is [X] is not

a "financial institution” as defined in MCC Section 2-32-455(b).

o

It the Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further
pledge that nonc of our affiliates is, and none of them will become. a predatory lender as defined in
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a
predatory lender may result in the loss of the privilege of doing business with the City."
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
MCC Section 2-32-433(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain,
here (attach additional pages if necessary):

If the letters "NA." the word "None." or no response appears on the lines above. it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS
Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part 1.

I. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party’s knowledge
after reasonable inquiry, does any official or employee of the City have a financial interest in his or
her own name or in the name of any other person or entity in the Matter?

[ ]1Yes ] No

NOTE: [If you checked "Yes" to Item D(1), procecd 1o Items D(2) and D(3). If you checked "No"
to Item D(1), skip Items D(2) and D(3) and proceed to Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected
otficial or employce shall have a financial interest in his or her own name or in the name ot any
other person or entity in the purchase of any property that (1) belongs to the City, or (i1) is sold for
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain
power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a Ci\ty/'l”ropcrty Sale?
] No

[ ]Yes [

3. If youchecked "Yes" to Item D(1), provide the names and business addresses of the City officials
or employees having such financial interest and identify the nature of the financial interest:

Name Business Address Nature of Financial Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be
acquired by any City official or employee.
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party
must disclose below or in an attachment to this EDS all information required by (2). Failure to
comply with these disclosure requirements may make any contract entered into with the City in
conngction with the Matter voidable by the City.

V1. The Disclosing Party verilies that the Disclosing Party has searched any and all records of
EFCT_)iSCIOSing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their staves). and
the Disclosing Party has found no such records.

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifics that the following constitutes full disclosure ot all such
records, including the names of any and all slaves or slaveholders described in those records:

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by
the City and proceeds of debt obligations of the City are not federal tunding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing
Party with respect to the Matter: (Add sheets if necessary):

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear. it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995, as amended. have made lobbying contacts on
behall of the Disclosing Party with respect to the Matter.)

2. 'The Disclosing Party has not spent and will not expend any [ederally appropriated funds to pay
any person or entity listed in paragraph A(1) above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined
by applicable federal law, a member of Congress. an officer or employee of Congress, or an employee
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of a member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement. or to extend. continue. rencw.
amend, or modify any federally funded contract. grant, loan. or cooperative agreement.

3. The Disclosing Party will submit an updated certitication at the end ol each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A(1) and A(2) above.

4. The Disclosing Party certifics that cither: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities." as that term is defined in the Lobbying Disclosure Act of 1993, as amended.

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A(1) through A(4) above from all subcontractors before it awards
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EMPLOYMLENT OPPORTUNITY

It the Matter is tederally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

[s the Disclosing Party the Applicant?
[ ]Yes [ ]No

[f “Yes,” answer the three questions below:

1. Have you developed and do you have on file aftirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[ ]Yes [ ]No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the
applicable filing requirements? -

[ ]Yes [ ] No [ ] Reports not required

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[ 1Yes [ ]No

If you checked “No” to question (1) or (2) above, please provide an explanation:
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SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION
The Disclosing Party understands and agrees that:

A. The certitications. disclosures. and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material inducements to the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes. ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics Ordinance. MCC Chapter 2-156. imposes certain duties and
obligations on persons or entities secking City contracts. work, business, or transactions. The full text
of this ordinance and a training program is available on line at wwyw.cityofchicago.org/Ethics. and may
also be obtained from the City's Board of Ethics. 740 N. Sedgwick St., Suite 500, Chicago, IL. 60610,
(312) 744-9660. The Disclosing Party must comply fully with this ordinance.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate.
any contract or other agreement in connection with which it is submitted may be rescinded or be void
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.

D. Itis the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided in, and appended to, this EDS may be made publicly
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or
claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter
[-23. Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the
nformation provided herein regarding eligibility must be kept current for a longer period. as required
by MCC Chapter 1-23 and Section 2-154-020.
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CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this DS, and all applicable Appendices, are true, accurate
and complete as of the date furnished to the City.

Mercer Street Holdings Three LLC

(Print or type exact Jegal name of Disclosing Party)

oAt Py

(Sign here)

Spencer Parker

(Print or type name of person signing)

Authorized Signatory

(Print or type title of person signing)

Signed and sworn to before me on (date) [N\ a_, 1 dOFO
]

at gfgx County, [\EC > (state).

STEVEN J. MARTIND

; H{)taly PULJ”L' of Naw UulGP\),
My Commission Expires 6/26/2022

Commission expires:
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS
AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal
entity which has only an indirect ownership interest in the Applicant.

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any "Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial
relationship” with any elected city official or department head. A “familial relationship” exists if, as of
the date this EDS is signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic
Partner thereof is related to the mayor. any alderman. the city clerk. the city treasurer or any city
department head as spouse or domestic partner or as any ot the following. whether by blood or
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild,
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or
stepdaughter, stepbrother or stepsister or halt-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section
[1.B.1.a., i{ the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the
Disclosing Party is a limited partnership; all managers, managing members and members of the
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing
Party. “Principal officers” means the president, chief operating officer, executive director, chief
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority.

Does the Disclosing Party or apy “Applicable Party” or any Spouse or Domestic Partner thereof
currently have a “familial relatiofship” with an elected city official or department head?

[ ]Yes [

It yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to
which such person is connected; (3) the name and title of the elected city official or department head to
whom such person has a tamilial relationship. and (4) the precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX B

\

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any
legal entity which has only an indirect ownership interest in the Applicant.

[. Pursuant to MCC Section 2-134-010. is the Applicant or any Owner identified as a building code
scofflaw or problem landlord ;75\13111 to MCC Section 2-92-416?

[ ] Yes [\'No
2. It'the Applicant is a legal entity publicly traded on any exchange, is anv officer or director of

the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section
2-92-4167 '

[ ]Yes [ ] No [ The Applicant is not publicly traded on any exchange.
3. Ifyesto (1) or (2) above, please identify below the name of ecach person or legal entity identified

as a building code scofflaw or problem landlord and the address of each building or buildings to which
the pertinent code violations apply.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX C

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION

This Appendix is to be completed only by an Applicant that is completing this EDDS as a “contractor™ as
detined in MCC Section 2-92-383. That section. which should be consulted (www.amlegal.com),
generally covers a partly to any agreement pursuant to which they: (i) receive City of Chicago funds in
consideration for services, work or goods provided (including for legal or other protessional services),
or (ii) pay the City money for a license. grant or concession allowing them to conduct a business on
City premises.

On behalf ot an Applicant that is a contractor pursuant to MCC Section 2-92-383, | hereby certify that
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening
job applicants based on their wage or salary history, or (i1) seeking job applicants™ wage or salary
history from current or former cmplo)prx I also certify that the Applicant has adopted a policy that
includes those prohibitions.

[ ]Yes

[ 1Ko

{1 N/A —T am not an Applicant that is a *contractor” as defined in MCC Section 2-92-385.

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(1).

If you checked “no” to the above, please explain.
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