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ORDINANCE 

^£ /r ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO: 

SECTION 1. Title 17 of the Municipal Code of Chicago, the Chicago Zoning Ordinance, 
is hereby amended by changing all of the Business Planned Development #177 symbols and 
indications as sbown on Map. No. 2-J in the area bounded by: 

West Fillmore Street; South Kedzie Avenue; West Roosevelt Road and South Homan 
Avenue. 

to those of a Business Planned Development #177, as amended 

SECTION 2. This ordinance takes effect after its passage and publication. 

Address of Property: 1111-41 South Homan Avenue/1134-42 South Kedzie Avenue/3300-
03 West Fillmore St./3200-3340 West Roosevelt Road 

27046873.1 



19.02.20 

STANDARD PLANNED DEVELOPMENT STATEMENTS 

The Planned Development Statements describe the legal regulations and conditions that will 
control the development of the proposed project. The following statements shall be included in the 
ordinance; any proposed changes to these statements must be discussed and reviewed with the 
Chicago Department of Planning and Development. Based on the scope ofthe project, additional 
statements (listed at the end of this document) may be required. The following statements must be 
included in the ordinance: 

1. The area delineated herein as Business Planned Development Number #177, as amended 
(Planned Development) consists of approximately 709,371 square feet (16.28 acres) of 
property which is depicted on the attached Planned Development Boundary and Property Line 
Map (Property) and is owned or controlled by the Applicant, North Lawndale Employment 
Network. 

2. The requirements, obligations and conditions contained within this Planned Development shall 
be binding upon the Applicant, its successors and assigns and, i f different than the Applicant, 
the legal titie holders and any ground lessors. Al l rights granted hereunder to the Applicant 
shall inure to the benefit of the Applicant's successors and assigns and, i f different than the 
Applicant, the legal title holder and any ground lessors. Furthermore, pursuant to the 
requirements of Section 17-8-0400 of the Chicago Zoning Ordinance, the Property, at the time 
of application for amendments, modifications or changes (administrative, legislative or 
otherwise) to this Planned Development are made, shall be under single ownership or 
designated control. Single designated control is defmed in Section 17-8-0400. 

3. Al l applicable official reviews, approvals or permits are required to be obtained by the 
Applicant or its successors, assignees or grantees. Any dedication or vacation of streets or 
alleys or grants of easements or any adjustment of the right-of-way shall require a separate 
submittal to the Department of Transportation on behalf of the Applicant or its successors, 
assigns or grantees. 

Any requests for grants of privilege, or any items encroaching on the public way, shall be in 
compliance with the Planned Development. 

Ingress or egress shall be pursuant to the Planned Development and may be subject to the 
review and approval ofthe Departments of Planning and Development and Transportation. 
Closure of all or any public stieet or alley during demolition or construction shall be subject to 
the review and approval of the Department of Transportation. 

Pursuant to a negotiated and executed Perimeter Restoration Agreement ("Agreement") by and 
between the Department of Transportation's Division of Infrastmcture Management and the 
Applicant, the Applicant shall provide improvements and restoration of all public way adjacent 
to the property, which may include, but not be limited to, the following as shall be reviewed 
and determined by the Department of Transportation's Division of Infrastmcture Management: 

Applicant: North Lawndale Employmenl Network 
Address: t i l l South Homan Avenue 
Introduced: May 20, 2020 
Plan Commission: ' 

1 
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• Full width of streets 
• Full width of alleys 
• Curb and gutter 
• Pavement markings 
• Sidewalks 
• ADA crosswalk ramps 
• Parkway & landscaping 

The Perimeter Restoration Agreement must be executed prior to any Department of 
Transportation and Planned Development Part I I review permitting. The Agreement shall 
reflect that all work must comply with current Rules and Regulations and must be designed 
and constmcted in accordance with the Department of Transportation's Constmction Standards 
for work in the Public Way and in compliance with the Municipal Code of Chicago Chapter 
10-20. Design of said improvements should follow the Department of Transportation's Rules 
and Regulations for Construction in the Public Way as well as The Street and Site Plan Design 
Guidelines. Any variation in scope or design of public way improvements and restoration must 
be approved by the Department of Transportation. 

4. This Plan of Development consists of sixteen (16) Statements: a Bulk Regulations Table; an 
Existing Zoning Map; an Existing Land-Use Map; a Planned Development Boundary and 
Property Line Map; Site Plan(s); Floor Plans; Landscape Plan; Pedestiian Access Plan and 
Building Elevations (North, South, East and West) prepared by Wheeler Keams Architects and 
dated (date of Plan Commission presentation), submitted herein. Full-sized copies of the Site 
Plan, Landscape Plan and Building Elevations are on file with the Department of Planning and 
Development. In any instance where a provision of this Planned Development conflicts with 
the Chicago Building Code, the Building Code shall control. This Planned Development 
conforms to the intent and purpose of the Chicago Zoning Ordinance, and all requirements 
thereto, and satisfies the established criteria for approval as a Plarmed Development. In case of 
a conflict between the terms ofthis Planned Development Ordinance and the Chicago Zoning 
Ordinance, this Planned Development shall control. 

5. The following uses are permitted in the area delineated herein as a Business Planned 
Development #177, as amended: (list uses as they are defined in the Chicago Zoning 
Ordinance). 

Uses permitted in the B3 District, except for dwelling imits, lodging rooms, hotel or motel 
uses. Allowed ("Special") Uses include Outdoor Urban Farm (Rooftop Operation), Processing 
and packaging of material generated at and brought to site from Applicant's other locations; 
Community Center; Drive-Thm Facility. 

6. On-Premise signs and temporary signs, such as constmction and marketing signs, shall be 
permitted within the Planned Development, subject to the review and approval of the 
Department of Planning and Development. Off-Premise signs are prohibited within the 
boundary of the Planned Development. 

Apphcant: North Lawndale Employment Network 
Address: 1111 South Homan Avenue 
Introduced: May 20, 2020 
Plan Commission: 
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19.02.20 

7. For purposes of height measurement, the definitions in the Chicago Zoning Ordinance shall 
apply. The height of any building shall also be subject to height limitations, i f any, established 
by the Federal Aviation Administration. 

8. The maximum permitted floor area ratio (FAR) for the Property shall be in accordance with 
the attached Bulk Regulations and Data Table. For the purpose of FAR calculations and 
measurements, the definitions in the Zoning Ordinance shall apply. The permitted FAR 
identified in the Bulk Regulations and Data Table has been determined using a net site area of 
709,371 square feet and a base FAR of .6. 

9. Upon review and determination. Part I I Review, pursuant to Section 17-13-0610, a Part I I 
Review Fee shall be assessed by the Department of Planning and Development. The fee, as 
determined by staff at the time, is final and binding on the Applicant and must be paid to the 
Department of Revenue prior to the issuance of any Part I I approval. 

10. The Site and Landscape Plans shall be in substantial conformance with the Landscape 
Ordinance and any other corresponding regulations and guidelines, including Section 17-13-
0800. Final landscape plan review and approval will be by the Department of Planning and 
Development. Any interim reviews associated with site plan review or Part I I reviews, are 
conditional until final Part I I approval. 

11. The Applicant shall comply with Rules and Regulations for the Maintenance of Stockpiles 
promulgated by the Commissioners of the Departments of Streets and Sanitation, Fleet and 
Facility Management and Buildings, under Section 13-32-085, or any other provision of the 
Municipal Code of Chicago. 

12. The terms and conditions of development under this Plarmed Development ordinance may be 
modified administratively, pursuant to Section 17-13-0611-A, by the Zoning Administrator 
upon the application for such a modification by the Applicant, its successors and assigns and, 
i f different than the Applicant, the legal title holders and any ground lessors. 

13. The Applicant acknowledges that it is in the public interest to design, construct and maintain 
the project in a manner which promotes, enables and maximizes imiversal access throughout 
the Property. Plans for all buildings and improvements on the Property shall be reviewed and 
approved by the Mayor's Office for People with Disabilities to ensure compliance with all 
applicable laws and regulations related to access for persons with disabilities and to promote 
the highest standard of accessibility. 

Applicant: North Lawndale Employment Network 
Address: I l l l South Homan Avenue 
Introduced: May 20, 2020 
Plan Commission: 
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14. The Applicant acknowledges that it is in the public interest to design, constmct, renovate and 
maintain all buildings in a manner that provides healthier indoor environments, reduces 
operating costs and conserves energy and natural resources. The Applicant shall obtain the 
number of points necessary to meet the requirements of the Chicago Sustainable Development 
Policy, in effect at the time the Part I I review process is initiated for each improvement that is 
subject to the aforementioned Policy and must provide documentation verifying compliance. 

15. The Applicant acknowledges that it is the policy of the City to maximize opportunities for 
Minority and Women-owned Business Enterprises ("M/WBEs") and city residents to compete 
for contracts and jobs on constmction projects approved through the planned development 
process. To assist the city in promoting and tracking such M/WBE and city resident 
participation, an applicant for planned development approval shall provide information at three 
points in the city approval process. First, the applicant must submit to DPD, £is part of its 
application for planned development approval, an M/WBE Participation Proposal. The 
M/WBE Participation Proposal must identify the applicant's goals for participation of certified 
M/WBE firms in the design, engineering and constmction ofthe project, and of city residents 
in the construction work. The city encourages goals of (i) 26% MBE and 6% WBE 
participation (measured against the total construction budget for the project or any phase 
thereof), and (ii) 50% city resident hiring (measured against the total constmction work hours 
for the project or any phase thereof). The M/WBE Participation Proposal must include a 
description of the Applicant's proposed outreach plan designed to inform M/WBEs and city 
residents of job and contracting opportunities. Second, at the time of the Applicant's 
submission for Part I I permit review for the project or any phase thereof, the Applicant must 
submit to DPD (a) updates (if any) to the Applicant's preliminary outreach plan, (b) a 
description of the Applicant's outieach efforts and evidence of such outreach, including, 
without limitation, copies of certified letters to M/WBE contractor associations and the ward 
office of the alderman in which the project is located and receipts thereof; (c) responses to the 
Applicant's outieach efforts, and (d) updates (if any) to the applicant's M/WBE and city 
resident participation goals. Third, prior to issuance of a Certificate of Occupancy for the 
project or any phase thereof, the Applicant must provide DPD with the actual level of M/WBE 
and city resident participation in the project or any phase thereof, and evidence of such 
participation. In addition to the forgoing, DPD may request such additional infonnation as the 
department determines may be necessary or usefiil in evaluating the extent to which M/WBEs 
and city residents are informed of and utilized in planned development projects. All such 
information will be provided in a form acceptable to the Zoning Administrator. DPD will report 
the data it collects regarding projected and actual employment of M/WBEs and city residents 
in planned development projects twice yearly to the Chicago Plan Commission and annually 
to the Chicago City Council and the Mayor. 

16. This Planned Development shall be govemed by Section 17-13-0612. Should this Planned 
Development ordinance lapse, the Zoning Administrator shall initiate a Zoning Map 
Amendment to rezone the property to a B3-2 Community Shopping District. 

Applicant: North Lawndale Employment Network 
Address: I l l l South Homan Avenue 
Introduced: May 20, 2020 
Plan Commission: 

27093069.2 



BUSINESS PLANNED DEVELOPMENT NO. 177, AS AMENDED 
BULK REGULATIONS AND DATA TABLE 

Gross Site Area: 

Area of Public Right of Way: 

Net Site Area: 

732,591 sq. ft. 

23,220 sq. ft. 

709,371 sq. ft. 

Maximum Floor Area Ratio: 

Allowed Uses: Al l uses identified in Statement Number 5 

No. of Off-street Parking Spaces: Per Existing PD: 
1111 South Homan: 

750 
49 (incl 3 HC) 

Bicycle Parking: 

No. of Loading Berths 

Maximum Building Height: 

Minimum Setbacks: 

1 per 10 auto spaces 

1 (10' x25') 

29' (existing height - 1111 South Homan) 

In accordance with plans 

26688750.1 
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f ^ / l V -^o, -2.02. CI'I Y OF CHIC A G O / ^ , c O c_. U 

APFM.ICATION FOR A N A M E N D M E N T TO 

T H E C H I C A G O ZONING O R D I N A N C E 

1. ADDRESS of the property Applic;int is .seeking to rezone; 

1111-41 South Homan Ave; 1134-42 S. Kedzie Ave , 3300-03 West Fillmore St, 3200-3340 W Roosevelt Rd 

2. Ward Number that properly is located in; 24̂  

3 A P P L I C A N T North) Laviridale Employment Network 

ADDRESS 906 Soutfn Homan Avenue C ITY Ctiicago 

STATE ZIP CODE ^0624 PHONE 773-638-7060 

E M A I L brenda@nlen org C O N T A C T PERSON Brenda Palms-Barber 
(Please refer to Exhibit A for list of property owners 
located within PD #177) 

Is the applicant the owner ofthe property? YESj^ NO 
If the applicant is not the owner ofthe property, please provide the following information 
regarding the owner and attach written authorization from the owner allowing the application to 
proceed. 

O W N E R Lawndale Employment Networtc 

ADDRESS South Homan Avenue 7th Floor C ITY Chicago 

STATE IL ZIP CODE 60624 PHONE 773-638-7060 

E M A I L Brenda@nlen.org C O N ' f A C T PERSON Brenda Palms-Barber 

5. If the Applicant/Owner ofthe property has obtained a lawyer as their representative for the 
rezoning, please provide the following information: 

A T ' f O R N F Y Graham C Grady c/o Taft, Stettinius & Hollister 

ADDRESS 111 East Wacker Drive Suite 2800 

C ITY Chicago STATE IL ZIP CODE 60601 

M-IONE 312-836-4036 f E M A I L ggrady@taftlaw com 

Pacje 1 



if the ajiplicaiit is a legal entity (Corporation, LLC, Partnership, etc.) please provide the names 
of all owners as disclosed on the Economic Disclosure Statements. 

North Lawndale Employment Network (501(c)(3)) not-for-profit corporation) 

7. On what dale did the owner acquire legal title to the subject property? May 2019 

8. Has the present owner previously rezoned this property? If ycs, when? 

No 

Business Planned Development #177 Business Planned Development 

#177, as amended 
9. Present Zoning District Pi"oposed Zoning District_ 

10. Lot size in square feet (or dimensions) 732,591 sq ft 
The property is currently improved with a) 2-story building (1111 S Homan) which is vacant, 

b)one-story building, which previously operated as a movie theatre; c) five (5) one-story retail 
I I . Cu r ren t Use o f t h e p r o p e r t y buildings; d)1-story building, which operates as Leamington Foods and e)1-story McDonalds 

restaurant, 

I "7 Reason fo r r e z o n i n g the p rope r t y ^'^^ reason for the proposed amendment to PD #177 is to permit the Applicant to 

consolidate its five (5) existing locations, by establishing its job-training operations (including Sweet Beginnings) at 1111 South 
Homan Ave. In order to do so. additional permitted uses includina outdoor urban farm (rooftop), which includes proposed rooftop 
apiary, and processing and packaging of honey must be added to existing Business Planned Development #177. 

13. Describe the proposed use ofthe property after the rezoning. Indicate the number of dwelling 
units; number of parking spaces; approximate square footage of any commercial space; and 
height of the proposed building. (BE SPECIFIC) 
The existing 2-story building located at 1111 South Homan will be repurposed to include a)Wintrust Bank (wt existing drive thru); 

b) Worker Bee Cafe; Sweet Beginnings (job training program) for processing of honey and packaging of Applicant's beelove 
product, d) Moving Forward, Applicant's existing mecnanical skills partnership with Chicago Transit Authority, and e)locate the 
rooftop apiary on the existing drive-thru structure. The Applicant also plans to construct a 1-story storefront addition (building 
addition) on the western portion of the existing 2-story building, fronting Homan Ave The overall height of the existing building 
will remain at 29 feet. Forty-nine (49) on-site parking spaces will be provided for use by Applicant's occupants 

14. The Affordable Requrements Ordinance (ARO) requires on-site affordable housing units and/or 
a fmancial contribution for residential housing projects with ten or more units that receive a zoning 
change which, among other triggers, increases the allowable tloor area, or, for existing Planned 
Developments, increases the number of units (see attached fact sheet or visit 
www.cityofchicago.org/ARO for more information). Is this project subject to the ARO? 

YES NO X 

Page 2 



NORTH LAWNDALE EMPLOYMENT NETWORK 

EXHIBIT A 

I. Additional Property Owners 

A. Mercer Street Holdings Three L L C 
(3240 West Roosevelt Road) 

c/o Tolis Advisors 
447 Broadway, 3'"'̂  Floor 
New York, NY 
Contact Person: Ben Ilany 

(Date of Purchase: June 2019) 

B. B.R. Chicago Property L L C 
(3330 W. Roosevelt Rd) 

22900 Ventura Boulevard 
Suite 200 
Woodland Hills, CA 91364 
Contact Person: Candice Steiner 
(Date of Purchase: March 2016) 

C. Andres Schcolnik 
(3300 West Fillmore St.) 

2035 West Giddings Street 
Chicago, IL 60625 
(Date of Purchase: August 2002) 

D. Comcast of Georgia, Illinois and Michigan L L C 
(3301-03 West Fillmore St.) 

One Comcast Center 
1701 John F. Kennedy Boulevard 
Philadelphia, PA 19103-2838 
Contact Person: Robert Goetz 
Date of Purchase: (December 2000) 
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E. Franchise Realty Investment Trust-IL 
(3200 West Roosevelt Rd) 

HON. Carpenter St. 
Chicago, IL 60607 
Contact Person: Kevin Hyde 
(Date of Purchase: September 2018) 
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COU^JTY 01- COOK 
STA f L OF ILLINOIS 

Brenda f^alms-Barber, on behalf of North Lawndale 
Employment Network 

, being first duly swom on oath, states that all ofthe above 
statements and the statements contained in the documents submitted herewith are true and correct. 

Si^ature of Applicao; 

Subscribed and Swom to before,me this 

day of " ^ a A t L 20^_. , 

OFFICIALSEAL 
RAMONDAL ROBERTS 

NOTARY PUBLIC - STATE OF ILUNOIS 
MY COMMISSION EXPiRES:12/12«1 

For Office Use Only 

Date of Introduction: 

File Number: 

Ward; 
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"V/KI I l EN NO flCL" 
FORM OF AFFlDAVI'f 

(ScctitMi 17-13-0107) 

May I 1, 2020 

Honorable fhonias M. Tunney 
Chairman, Coinmittcc on Zoning, Landmarks and Building Standards 
121 North LaSallc Street 
Room 304, City Mall 
Chicago, Illinois 60602 

The unciersigncd, being first duly swom on oath deposes and states the following 

The undersigned ccrlillcs that he has complied with the requirements of Section 17-13-0107 ofthe 
Chicago Zoning Ordinance, by sending written notice to such property owners who appear lo be the 
owners of the property within the subject area not solely owned by the appliccUT:, and to the owners of 
all propeny within 250 feet in each direction ofthe lot line of the subject properly, exclusive of public 
roads, streets, alleys and other public ways, or a total distance limited to 400 feet. Said "writtc;i notice" 
was sent by First Class U.S. Mail, no more than 30 days before filing the application. 

The undersigned certifies lhat the notice contained the address ofthe property sought to be rezoned; a 
statement ofthe intended use of the property; the name and address of the applicant; the name and 
address of the owner; and a stateinent that the applicant intends to file the application for a change in 
zoning on approximately May 1 1, 2020. 

The undersigned certifies that the applicant has made a bona fide effort to determine the addresses of 
the parties to be notified under Section 17-13-0107 of the Chicago Zoning Ordinance, and that the 
accompanying list of names and addresses of suiTOunding property owners within 250 feet of the 
subject site is a complete list containing ihc names and addresses ofthe people required to be served. 

Graj^ani C. Grady 

Subscribed and Sworrijo before iiie this 
i day of " ^ i A ^ , 20 

" O F F I C I A L S E A L " 
YVETTE COLEMAN-PITTS 

NOTARY PUBUC, STATE OF ILLINOIS 
J-MY COMMISSION EXPIRES 5/19/2020 

Notai-y Public 
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Via USPS First Cla.ss Mail 

May 11, 2020 

Dear Property Owner: 

In accordance with the requirements for an Amendment to the Chicago Zoning 
Ordinance, specifically Section 17-13-0107, please be informed that on or about May 11, 2020, 
the undersigned will file an application for a change in zonirig from Business Planned 
Development #177 to Business Planned Development #177, as amended on behalf of the North 
Lawndale Employment Network ("Applicant") for the property located at 1111-41 South Homan 
Avenue/1134-42 South Kedzie Avenue/3300-03 West Fillmore St./3200-3340 West Roosevelt 
Road (refer to attached map) ("Subject Property"). The Subject Property is owned by the 
Applicant, along with Mercer Street Holdings Three LLC, B.R. Chicago Property LLC, Comcast 
of Georgia, Illinois and Michigan LLC, Andres Schcolnik and Franchise Realty Investment 
Trust-IL. 

The Applicant plans to consolidate its five existing locations by consolidating its job-
training operations and establishing its new headquarters in the existing two-story building 
located at 1111 South Homan Avenue. In addition, the Applicant's wholly owned subsidiary. 
Sweet Beginnings, LLC will also operate a cafe and job training facility at this location. The 
Applicant plans to renovate the existing building with a) a Wintrust Bank bank facility and 
existing drive-thru); b) a cafe; c) the Sweet Beginnings facility for the processing of honey and 
packaging of Applicant's honey-based products, d) an engine mechanics job training program in 
partnership with the CTA) and e) the location of a rooftop apiary on top of the existing drive-thm 
structure. The Applicant also plans to construct a one-story, storefront addition on the western 
portion of the existing building to accommodate a new cafe. The overall height of the existing 
two-story building will remain at 29 feet. Forty-nine on-site parking spaces will be provided for 
use by occupants of the building. 

The Applicant, North Lawndale Employment Network currently has its principal place of 
business at 906 S. Homan Ave. 7"̂  Floor, Chicago, IL. The property owners located within PD 
#177 include the following: 

Franchise Realty Investment Trust-IL is located at HON. Carpenter St., Chicago, IL 
Andres Schcolnik is located at 2035 West Giddings St. Chicago, IL 
Comcast of Georgia, Illinois and Michigan LLC is located at One Comcast Center 1701 JFK 
Boulevard Philadelphia, PA 
Mercer Street Holdings Three LLC (c/o Tolis Advisors) 447 Broadway, 3'̂ '' Fl. New York, NY 
B.R. Chicago Property LLC is located at 22900 Ventura Blvd. Suite 200 Woodland Hills, CA] 

Please note that the Applicant is not seeking to rezone or purchase your property. The 
Applicant is required by law to send this notice because you own property within 250 feet of the 
property to be rezoned. 
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Any questions regarding this notice may be directed to the undersigned, Applicant's 
attorney, at Taft, Stettinius & Hollister, 111 East Wacker Drive, Suite 2800, Chicago, IL 60601, 
(312) 836-4036. 

Very truly yours. 

Graham C. Grady 
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NORTH LAWNDALE EMPLOYMENT NETWORK 
AMENDMENT TO BUSINESS PLANNED DEVELOPMENT NO. 177 

NARRATIVE 

I. Applicant - North Lawndale Employment Network 

The Applicant, North Lawndale Employment Network ("NLEN") was founded in 
1999, with a mission to serve the unmet employment needs of the North Lawndale 
commimity. Through innovative employment initiatives, NLEN addresses the high 
rates of unemployment in the area faced by its residents returning from incarceration 
facing barriers to employment. NLEN's mission is not only to secure employment but 
also to develop the underlying skills and behaviors that improve their ability to sustain 
jobs, close educational gaps and improve their economic condition. 

Sweet Beginnings LLC, is a wholly owned subsidiary of NLEN, and a participant in 
the "green" industry, through its production of natiu-al skin care products under the 
beeloveTM brand. Sweet Beginnings manages apiaries in North Lawndale, O'Hare 
Intemational Airport, Schaumburg and Cook County Forest Preserve Trailside 
Museum, providing job opportunities for community residents who face difficulty in 
finding employment. Sweet Begiimings employees' roles include packaging and 
shipping beelove products, managing inventory and filling product orders which are 
sold to retail outlets (i.e. Marianos). Sweet Beginnings has established a strong, high 
quality social network, offering a solution to those who simply want to a second chance 
to become an integral part of society. Since 2008, Sweet Beginnings has employed 
more than 400 people and the recidivism rate for former Sweet Beginnings employees 
is below 8% compared to Illinois 55% recidivism rate. 

NLEN and Sweet Beginnings currently operate out of 5 locations in Chicago. In order 
to consolidate the administration of its programs and services under one roof, it 
purchased the property located at 1111 South Homan Avenue ("Subject Property") on 
May 1, 2019. The Subject Property, consists of approximately 48,375 sq. ft. and is 
improved with an existing 2-story building (with drive-thm stmcture) which formerly 
operated as Liberty Bank ("Existing Building") and a parking lot, containing 46 on-site 
exterior parking spaces. NLEN proposes to take the interior of the Existing Building 
"down to studs" and repurpose the Existing Building, with its Sweet Beginnings 
operation, Worker Bee Cafe, and other successfiil work training programs. The 
Applicant also recognizes the importance of providing financial services to the 
community, therefore it plans on leasing first floor space to Wintmst. 

In addition to the intemal renovation of the Existing Building, NLEN is proposing to 
a) establish an apiary on top of the drive-thru stmcture ofthe Existing Building and b) 
constmct a 1-story storefront addition, which will serve as a building vestibule. 
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NLEN's proposed consolidation of its existing operations will bring approximately 200 
constmction jobs, economic vitality and further promote NLEN's mission, providing a 
path for those who deserve to be an integral part ofthe North Lawndale community, as 
well as the City of Chicago. 

II. Existing Site Conditions 

As noted above, NLEN purchased the Subject Property on May 1, 2019. The Subject 
Property is located within Plaimed Development #177 (PD #177). PD #177 includes 
the property bounded by West Fillmore Street on the north. South Kedzie Avenue on 
the east. West Roosevelt Road on the south, and South Homan Avenue on the west. 
PD #177 consists of a net site area of 709,371 sq. ft. (approximately 16.28 acres) and 
is improved with various retail uses, including a grocery store and restaurant. 

PD #177 is not located within an Industrial Corridor, TIF District, Planned 
Manufacturing District or within the Lakefront Protection District. 

i n . Amendment to Business PD #177 

The Applicant is seeking an Amendment to Business PD #177 in order to establish the 
Worker Bee Cafe and Sweet Beginnings program, which provides employment and 
training related to beekeeping and packaging of honey, within the Existing Building. 
Applicant initially sought a Minor Request for Change, in order to permit the rooftop 
apiary and training.for beekeeping and processing of honey, as the Applicant's primary 
operation, job training, is permitted under PD #177. However, the Department of 
Planning and Development viewed these two additional uses as changing the character 
of the development, therefore an amendment to PD #177 is required. 

Applicant's processing and packaging equipment, includes a honey extractor, wax de-
capping table, 10 gallon storage buckets, hive boxes, frames and hive tools, warming 
knives, tables for use in production and packaging of the Applicants bee love product. 

As noted above, the Applicant is proposing to a) renovate the existing 2-story building; 
b) locate the rooftop apiary on the existing drive-thm stmcture, or "elevated deck", as 
identified in Applicant's architectural plans and c) constmct a 1-story storefront 
addition (building vestibule), on the western portion of the Existing Building, fronting 
South Homan Avenue. The overall height of the existing building will remain at 29 
feet. 

The Subject Property will include forty-nine (49) on-site, exterior parking spaces, 
which will serve NLEN's proposed operations, as well as its tenant, Wintmst. 
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A. Existing/Proposed PD uses 

The proposed/existing uses include the following: 

Uses permitted in the B3 District, except for dwelling units, lodging rooms, hotel 
or motel uses. Allowed ("Special") Uses include Outdoor Urban Farm (Rooftop 
Operation), Processing and packaging of material generated at and brought to site 
from Applicant's other locations; Community Center; Drive-Thru Facility. 

B. Community outreach 

Representatives of the Applicant have discussed it proposed plan of operation at 
the Subject Property with Alderman Michael Scott, and presented to the community 
at Alderman Scott's 24th ward meeting, held on September 26, 2019. 

C. City Funds or Incentives 

The Applicant has received a $2.5 million grant from the City of Chicago 

D. Sustainable Development Policy 

Applicant is aware of and will comply with the City of Chicago's Sustainable 
Development Policy for Planned Development projects. The Applicant will identify 
the options from the Sustainable Strategies Menu that it will utilize and submit prior 
to presentation of the proposed Planned Development before the Chicago Plan 
Commission. 

E . MBE/WBE Hiring Strategy 

The Applicants are aware of the City's MBE/WBE policy for Planned Development 
projects. In keeping with the Applicant's core mission to sustain neighborhoods in 
needs, it is in the process of developing a plan which will include employment goals 
of 40% MBE and 12% WBE, both of which are well in excess of the City's 
aspirational goals of 26% MBE and 6% WBE. The Applicant also plans to honor 
50% City Residency, of which 10% includes residents from the 24* ward. 

The Applicant will submit its plan prior to presentation of the proposed Planned 
Development to the Plan Commission. 
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March 4. 2020 

Chairman, Committee on Zoning 
Commissioner, Depattment of Planning & Development 
Room 304 - City Hall 
Chicago, Illinois 60602 

Dear Chairman Tumiey & Commissioner Cox, 

I , Brenda Palms-Barber, CEO & President of North Lawndale Employment 
Network, understands that Graham C. Grady of Taft, Stettinius and Hollister LLP has filed 
a sworn affidavit identifying North Lawndale Employment Network as the Owiter of the 
property located at 1111 South Homan Avenue and as the Applicant who is seeking an 
amendment of the zoning for the property located at 1111 -41 South Homan Avenue; 1134-
42 South Kedzie Avenue; 3300-03 West Fillmore Street; and 3200-3340 W. Roosevelt 
Road, to be changed from the existing Business Planned Development #177 to Business 
Planned Development #177, as amended. 

I authorize Graham C. Grady and the law firm of Taft, Stettinius & Hollister LLP 
to file the Planned Development application. 

1, Brenda Palms-Barber, CEO & President of North Lawndale Employment 
Network, being first duly sworn on oath, depose and say that North Lawndale Employment 
Network holds owaiership interest in 1111 South Floman Avenue on behalf of itself and no 
other person, association, or merrfB r̂. 

BMida Palms-Barber 
CEO and President 
North Lawndale Employment Network 

SUBSCRIBED AND SWORN to before me this 
^day ot^fuudaOlO 

OFFICIALSEAL 
RAMONDAL ROBERTS 

NOTARY PUBLIC - STATE OF ILLINOIS 
MY COMMISSION EXPIRES:12/12/21 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMFN l 

AND AFFIDAVH 

SECTIOiN I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Nortti Lawndale Employment Network 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting tliis EDS is: 
1. the Applicant 

OR 
2. Q a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B . Business address o f the Disclosing Party: 906 South Homan Avenue 7th Floor 

Chicago, IL 60624 

C. Telephone: 773-638-7060 Fax: 773-638-0728 Email: Brenda@nien.0r9 

D . Name o f contact person: Brenda Palms-Barber 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

Amendment to Business Planned Development* 177 

G. Which.Ci ty agency or department is requesting this EDS? Department of Planning and Development 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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Exliibit A 

North Lawndale Employment Network 

Board of Directors 

Michael A. McAfee - President of Board of Directors 

Sarah Bernstein - Vice President of Board of Directors 

Gregory Faulkner - Secretary of Board of Directors 

Alaina Anderson - Treasurer of Board of Directors 

Chris Conley - Director 

Dave Davenport - Director 

Daniel Ash - Director 

Anthony Scott - Director 

Cheryl Bendtsen - Director 

Brenda Palms-Barber - Director 

Michael Kramer - Advisor to the Board (former board member) 



Naine (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) iS'OTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 

Taft, Stettinius & Hollister 111 East Wacker Dr. #2800 Chicago, IL 60601 " Attorney $8,000 (estimated) 

Wheeler Kearns Architects 343 S. Dearborn Street #200 Chicago, IL 60604 Architect $382,000 (estimated) 

(Add sheets if necessaiy) 

[ I Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
anearage on any child support obligations by any Illinois court of competent jurisdiction? 

• Yes Q N o [ ^ N o person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only i f the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City ofChicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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Neither the Disclosing Party, nor any (Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 3'ears before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency of the federal govemment 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospecfive bidders, 
in restraint of freedom of compefition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in. subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred firom contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sancfions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE; I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timefiames in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certitlcations equal m form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages i f necessary): 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to die above statements. 

D. CERTIFICATION REGARDfNG FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or enfity in the Matter? 

Q Yes [x] No 

NOTE: I fyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

• Yes • N o 

3. I f you checked "Yes" to Item D(l) , provide the names and business addresses of the City officials 
or employees having such financial interest and idenfify the nature of the financial interest: 

Name Business Address Natiure of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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of a member of Congress, in connection with the award of any federally funded cotitract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renev/, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organizafion described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Acfivifies," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Pcirty must obtain, cerfifications equal in 
fonn and substance lo paragraphs A(l) through A(4) above firom all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulafions require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negofiations. 

Is the Disclosing Party the Applicant? 
• Yes • No 

If "Yes," answer the tliree questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

• Yes • No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

I I Yes • No I [Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

• Yes Q N o 

If you checked "No" to question (1) or (2) above, please provide an explanafion: 
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CERIIFICATION 

Under penalty of perjuiy, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date lurnished to the City. 

North Lawndale Employment Network 

(Prir\t or t/pe exac/leual/naine/of/Discl(ysii)4 Party) 

Brenda Palms-Barber 

(Print or type name of person signing) 

CEO & President 

(Print or type fitle of person signing) 

Signed and swom to before me on (date) 

County, tsldlS? (state). 

otary Public 

Commission expires; OFFICIALSEAL 
RAMONDAL ROBERTS 

NOTARY PUBUC - STATE OF ILL0«O»S 
MY COtffiinSSION EXPIRES;12n2C1 
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C l rv OF CHICAGO 
ECONOMIC DISCLOSURE S l ATEMEN I AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal enfity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an. "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

• Yes • No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

I I Yes O 0 ^̂ ^̂  Applicant is not publicly traded on any exchange. 

3. I f yes to (I) or (2) above, please identify below the name of each person or legal enfity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the perfinent code violations apply. 
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AFFIDAVIT 

Re: B.R. Chicago Property LLC 
3330 West Roosevelt Road 
Chicago, IL 60624 

To Whom It May Concern at the City of Chicago: 

This affidavit is to inform that B.R. Chicago Property LLC, owner of the properties 
located at 1139-41 South Homan Avenue; 3301-43 West Crenshaw Street; 3304-38 West 
Roosevelt Road Chicago, IL and located within existing Business Planned Development 
#177, authorizes attorneys of the law firm of Taft, Stettinius & Hollister, LLP to file an 
application to amend existing Planned Development #177. 

Title ^ 

Date 

Notary: 
State of 
Signed (or attested) before me on \\ft,T-rV \lbO[i (date) 
ByCv̂ â Vor'̂ o&e.'ffefcŷ  (Name of Individual) 
Signature of notarial olTicer 
Stamp 
Title of office v 
My commission expires:fV^^-t^c '?,26^0 

25914634.1 



EXHIBIT A 

APPLICABLE PROPERTY IDEN I IFICATION NUMBERS. 

16-14-424-045; 16-14-428-001; 16-14-428-002; 16-14-428-006; 16-14-428-007; 
16-14-428-008; 16-14-428-009; 16-14-428-010; 16-14-428-01 1; 16-14-428-012; 
16-14-428-013; 16-14-428-014; 16-14-428-015; 16-14-428-016; 16-14-428-017; 
16-14-428-018; 16-14-428-019; 16-14-428-020; 16-14-428-026; 16-14-428-027; 
16-14-428-028; 16-14-428-029; 16-14-428-030; 16-14-428-031; 16-14-428-032; 
16-14-428-033; 16-14-428-034; 16-14-428-035; 16-14-428-036; 16-14-428-037; 
16-14-428-038; 16-14-428-039 

25914802.2 



CITYOFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

B.R. Chicago Property, LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1 . [ ^ ] t h e A p p l i e a n t (Owner of 3330 West Roosevelt Road) 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred lo below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 

C. Telephone: . . Fax: Email: Q J U f \ i i a Q A c i x . OiW^pi 

D. Name of contact person: 

E. Federal Employer Idcnfification No. (if you have one): 

F. Briefdescription of the Matter to which this EDS pertains. (Include project number and locafion of 
property, if applicable): 

Amendment to Business Planned Development #177 

G. Which City agency or department is requesting this EDS? ^̂ P^̂ ^̂ '̂ °̂  P'̂ ^̂ î s & Development 

I f the Matter is a contract being handled by the City's Departinent of Procurement Services, please 
complete the following: 

Specificafion # and Contract # 

Ver.2018-1 Patjcl of 15 



SECTION II - DISCLOSURE OF OWNERSHIP IN lERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I . Indicate the nature ofthe Disclosing Party: 
] Person [x] Limited liability company 
] Publicly registered business coiporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal enfities, the state (or foreign country) of incorporafion or organization, if applicable: 

California 

3. For legal entifies not organized in the State oflllinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ v / ^ [v..̂  Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and fitles, i f appUcable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
liinited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal enfity listed below must submit an EDS on its own behalf 

Name „ Title 

2. Please provide the following information conceming each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest ofa benetlciary ofa trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name ~ Business Address Percentage Interest in the Applicant 

^!}A^iri ^i:)%moyv '%h(i'^aj/k.'^JlxmG UbXm^ Cf^^/j'6^ 'JVi^ 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BV, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official duriiig^he 
12-month period preceding the date of this EDS? [ ] Yes l\/fNo 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City / 
elected official during the 12-month period following the date of this EDS? [ ] Yes [--^No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official'^^spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe MunicipaLCode of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes O 'No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defmed in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whclhcr Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
lo be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing F̂ arty has nol retained, nor expects to retain, any such persons or entifies. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any,child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ Q^o [ ] No person directly or indirectly owns 10%) or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No , 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enfity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or confinue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party definquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entifies 
idenfified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connecfion with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitmst statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destmction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including acfions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
cormection with the Matter, including but not limited to all persons or legal entities disclosed 
under Secfion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any respon^We official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any AffiUated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "confi-olling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in cormection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Cerfificafions), the Disclosing Party must explain below: 

HA [ ^ 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

MA 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatoty lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a fmancial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes ^-1 No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(l) , provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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n. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this FiDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "N A" or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or enfities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to inlluence or attempt to infiuence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

I f you checked "No" to question (1) or (2) above, please provide an explanafion: 
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SECTION V I I ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certificafions, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citYofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transacfions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (I) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are tme, accurate 
and complete as ofthe date fumished to the City. 

B.R. Cfiicago Property, LLC 

(Print or type exact legal name ofDisclosing Party) 

signnere) 

(Print or type name of person signing) 

(Print or typdiitle of person signing) 

Signed and swom to before me on (date) V\ftrg\/\ ^̂ 20̂ -.Q 

at l ^ k n g ^ A t s . County, (lA\!irt><-T>'vo. (state). 

Notary Public 

Commission expires: Vm^^^A- t , 262-?3 
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ACKNOWLEDGMENT 

A notary public or other officer completing this 
certificate verifies only the identity ofthe individual 
who signed the document to which this certificate is 
attached, and not the truthfulness, accuracy, or 
validity of that document. 

State of California 
County of Los Angeles 

On U a r r U % 202.0 before me, 

personally appeared 

Amyla R. Carew, Notary Public 

(insert name and title of the officer) 

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are 
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in 
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the 
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing 
paragraph is true and correct. 

WITNESS my hand and official seal 

Signature 

AMYLA R. CAREW 
Notary Public - California 

Los Angeles County 
Commission # 2300567 

My Comm. Expires Aug 8, 2023 

(Seal) 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Appiicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding V-S"/©. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" oi" any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (I) all executive officers of the Disclosing Party listed in Section 
II.B.I.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and membei-s of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [ ] No 

I f yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is cormected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in' the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [ ] No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is lo be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That secfion, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. 1 also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ]Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

I f you checked "no" to the above, please explain. 
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AFFIDAVIT 

Re: Franchise Realty Investment Trust 
3200 West Roosevelt Road 
Chicago, IL 60624 

IL 

To Whom It May Concern at the City ofChicago: 

This affidavit is to infomi that Franchise Realty Investment Trust - IL, owner of the 
property located at 3200 West Roosevelt Road Chicago, IL {refer to Exhibit A) and 
located within exisfing Business Planned Development #177, authorizes attorneys ofthe 
law firm of Taft, Stettinius & Hollister, LLP to file an application to amend existing 
Business Planned Development #177 on a limited basis to allow for a rooftop apiary and 
the packaging of honey as detailed in the Application for an Amendment to Chicago 
Zoning Ordinance filed by North Lawndale Employment Network. 

/ ' 
Name 

Tifie 

Date 

Notary: > 
State of j n |j nOi S i , , . 
Signed (or attested) before me on fuut-A /t^Hdate) 
^y)U,^l(\ \\\l(i^ (Name of Individual) , n , ' 
Signature of nc/tarial om^e^^^J^(^f^-{XkLX^ y .̂ . K ^ o l - O ^ ^ 
Stamp ^ 
Title of office YOjOLiiOA} ; 
My commission ^W^̂ ^̂ ' AI 3 

OFFICIALSEAL 
TAMARA L SALINAS 

NOTARY PUBLIC - STATE OF ILLINOIS 
MY COMMISSION EXPIRES.04/04/23 

26688776 1 



EXHIBIT A 

SOUTH 112.5 FEET OF LOTS 1,2 AMD 3, AND ALL OF LOTS 34 TKRDl'GH 4.̂  
IHCLUSiVE AND SOUTH 1/2 Or LOT 46 W BLOCK 3, Am TtlAT PART OF A 
VACATED 16 FEET PUBLIC ALLEY LVING SOUTH OF THE SOUTH LOT LIffE OF LOTS 
1,2,3 AND 42 AND THAT P.ART OF A VACATED PUBLIC ALLEY LYIMG EAST OF THE 
EAST LOT LIKE OF Tlffi SOUTH 112.50 FEET OF LOT 1. ALL IN 12TH STREET 
ADDITIOK TO CHICAGO, A SUBDIVISION OF THAT PART OF SOTOi EAST 1/4 DF 
SECTION 14,'T0WN5)UP 39 NORTH, RANGE 13, EAST OF TTE THIRD PRINCIPAL 
nr:;r<iDiAK, LYING SOUTH OF EIGHT OF WAY OF CHICAGO A-ND GR£AT WESTERN 
RAILROAD COMPANY. RECOREKD JUNE 30,1SR7.AS DOCUMENT B4613Q, ALL IN 
COOK COUNTY, ILLINOIS. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include dJhlaJ if applicable: 

Franchise Realty Investment Trust - IL, a Maryland real estate investment trust 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [x] the Applicant (Owner of 3200 West Roosevelt Road) 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: • 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 110 N. Carpenter Street 

Chicago, IL 60607-2101 

C. Telephone: Fax: Email: "̂ ary.meyer@us.mcd.com 

D. Name of contact person: Mary Meyer 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Amendment to Business Planned Development #177 

G. Which City agency or department is requesting this EDS? Department of Planning & Development 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION I I - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I . Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
J Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
]Tmst [y] Other (please specify) 

a real estate investment trust 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Maryland 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[X] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
See Exhibit A attached 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 

N/A 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ JYes [x]No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

None 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

pC] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B . F U R T H E R C E R T I F I C A T I O N S " A l l of the below certifications are to the best of the undersigned's direct 
knowledge and belief 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
perfonnance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
ident i f ied in Section 11(B)(1) o f this EDS: 'To the undersigned's direct knowledge and belief 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or perfonning a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

"See Attached Exhibit C ' *To the undersigned's direct knowledge and belief, but explained in Exhibit C 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
e any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State oflllinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
o f f i c i a l capacity; *To undersigned's direct knowledge and belief 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debamient Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is baned from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

'To the undersigned's direct knowledge and belief 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defmed terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor pennit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. *TO the undersigned's direct knowledge 

and belief 

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

See Attached Exhibits B and C 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 
The Disclosing Parly is part ofa .system that employs thousands of employees and does nol track prior employer information of ils employees. 

However, the Disclosing Party represents lhal none of its employees who are involved in the project that is the subject ofthis EDS was an 

employee or appointed official ofthe City of Chicapo within the 12 month period preceding the execution of this F.DS. 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

To lhe direct knowledge & belief of the undersigned, the Disclosine Party has not made or aulhorized to be made anv gift to an employee, 

_ or elected or appointed official of the City ofChicago who may be involved in granting the relief that the Disclosini; Party seeks in connection 

with the project that is the subject ofthis HDS. 

C . C E R T I F I C A T I O N O F S T A T U S A S F I N A N C I A L I N S T I T U T I O N *TO the direct knowledge and belief of 
the undersigned 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X ] is not 

a "financial institution" as defmed in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges; 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 
"To the undersigned's direct knowledge and belief in regard to the Disclosing Party 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ]Yes [x]No 

NOTE: If you checked "Yes" to Item D( 1), proceed to Items D(2) and D(3). If you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (I) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the D i s c l o s i n g Pa r ty has f o u n d n o such r e c o r d s . 'D'sclosmg Party was formed in I996 

2. The Disclosing Party verifies that, as a result of conducting the search in step (I) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, gr^nt, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth, in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following infomiation with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION Vn -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (I) wairants that he./she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date furnished to the City. 

Franchise Realty Investment Trust - IL 

(Print or type>exact,l(̂ R<!vl name of Disclosing Party) 

(Print or type name of person signing) 

Senior Counsel, McDonald's Corporation 

(Print or type title of person signing) 

Signed and sworn to before me on (date) / ^ / ( i C K ^ ^ ^<^o2.0 , 

at d o O l ^ County, T ^ l i O O i S (state). 

Notary Public 

Commission expires: 
OFFICIALSEAL 

TAMARA L SALINAS 
NOTARY PUBLIC - STATE OF ILLINOIS 
MY COMMISSION EXPIRES:04/04/23 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cunently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.I.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a 'Tamilial relationship" with an elected city official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [ ]No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant tO MCC Section 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITVOFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com"), 
generally covers a party to any agreement pursuant to which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ]Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 

Ver.2018-1 Page 15 of 15 



Franchise Realty investment Trust • IL 
Exhibit A 

Basics 
Name 

Other Name 

Entity Type 

Status 

Category 

Franchise Really Investment Trust - IL 

Trust 

Active 

Domestic 

Director 
Appointed Entity 

Draulias, Spero 

Hussain, Mahrukh 

Matusinec, Karen 

Officer 
Appointed Entity 

Droulias, Sparo 

l-tome, Oenlse 

Hussain, Mahrukh 

Matusinec, Karen 

Meader, Scott 

Miller, Marcy 

Olsen, Keith 

P a r e n t s 

Parent 

McDonald's Real Estate Company 

% Parent Interest Held Jurisdiction 

100 Delaware 



EXHIBITS 

Disclosing Party's Response to Section V (B)(3)(b) and (B)(l l) of the City of Chicago Econonnic 

Disclosure Statement and Affidavit 

7. There are over 13,000 McDonald's locations In the U.S. and from time to time will receive 

notices for various code compliance matters that are not material in scope, McDonald's addresses such 

notices and responds as necessary to comply with laws and regulations. 

Additionally, Disclosing Party does not survey any officer or director with regard to the certifications 

herein due to the large number of officers and directors. 



Exhibit C 

Disclosing Party's Response to Section V (B) of the City of Chicago Economic Disclosure 

Statement and Affidavit 

There are over 13,000 McDonald's locations in the U.S. and from time to time various locations may be 

delinquent in paying fines, fees, taxes or other chargers owed to the City of Chicago or the State of Illinois, 

or other municipalities including but not limited to water charges, sewer charges, license fees, parking 

tickets, property taxes or sales taxes. McDonald's addresses such delinquent matters and responds as 

necessary to comply with laws and regulations. 

Disclosing Party's Response to V(B)(2-3) and \/(B)(5-6) of the City of Chicago Economic Disclosure 

Statement and Affidavit: Due to the large number of officers, directors and employees in the McDonald's 

systems. Parent corporation of all the subsidiaries, McDonald's Corporation does not survey every officer, 

director and employee of itself or of every subsidiary with regard to (a) the items listed in Section \/B(2-3) 

and Section VB(5-6). 



COMCAST 

Re: Comcast of Georgia/Illinois/Michigan LLC 
3301-03 West Fillmore Street 
Chicago, IL 60624 

To Whom It May Concern at the City of Chicago: 

This letter is to infonn that Comcast of Georgia/Illinois/Michigan, LLC f/k/a Comcast of 
Florida-'Georgia/lllinois/Michigan, LLC successor-by-merger to Comcast of 
Florida/Illinois/Michigan Inc., f/k/a MediaOne of Eastern Michigan, Inc. owner of the 
property located at 3301-03 West Fillmore Street Chicago, IL {PIN: 16-14-424-047) and 
located within existing Business Planned Development #177, hereby consents to 
attorneys of the law firm of Taft, Stettinius & Hollister, LLP, acting solely on behalf of 
the applicant thereof and not acting on Comcast's behalf, to file an application to amend 
exi-sting Business Planned Development #177. 

Conicjist of Georgia/Illinois/Michigan, LLC 

Name: Margaret Sarason 
Title: Vice President Finance 
Date: 2/24/20 

25966419.1 



UNITED STATES 
SECURFTIES AND E X C H A N C ; E COMMISSION 

Wasiiingtoii.D.C. 20549 
FORM 10 0 

(Mark One) 

0 QU.4RTERIA' REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE3ECUR1TILS EXCH.ANGE ACT OF 1934 

For the quarterly period ended September 30, 2019 
Or 

• TRAN.SITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES E.\CHANGE ACT OF 1934 

For the transition period from to 

COMCAST 
Exact Name of Registrant; State of 

Incorporation; Address and Telephone 
Commt^ion File Number Numba" of Principal ExecutlveOffices I.R.S Emplo>'et Ideniification No. 

^̂ nî i COMCAST CORPORATION 
Penn^Ivanl2 

One Comcist Center 
PhUidelplila, PA 19103-2838 

(215)286 1700 

001-36438 X T D r ^ ¥ T l V T T \ 7 l r ' D C A ¥ T V i f i r r k I A T T / ^ 14-1682529 NBCUNIVERSAL MEDIA, L L C 
Delaware 

30 Rockefeller Plaza 
New York, NY 10112-0015 

(212) 664-4444 
Secmilies registered put suant to Seaion 12(b) ofthe Act: 

Title of each class Trading SyniboHs) Name of each exchangcon which registered 

ClassACommonStock.JO.Ol pat value CMCSA NASDAQ Global Select Market 

2.0% Exchangeable Subordinated Debentures due 2029 CCZ New York Stock Exchange 

5.S0%Noies due 2029 CCCBP29 New York Stock Exchange 

9.<lSS%GuaianteedNotes due 2022 CMCSA/22 New York Stock Exchange 
Indicate by check mark whether the registrant (1) has filed all reports required tobe filed by Section 13 or 15(d) of lhe Securities Exchange Act of 1934 during the preceding twelve months (or 
for such shorta period thai the registrant was required to file sudi reports), and (2) has been subjectto such filing requuements for the past 90 days. 

Comcast Corporation Yes Bl No D 

NBCUniversalMedia, LLC Vts m No • 

Indicate by check mark whether ihe registrant has submitted electronically every Interacuve Data File requiredto be submitted pursuant to Rule 40S of Regulation S-T durmg the preceding 12 

months (or ibr such shorter period thai ihe registrant was required to submit such files). 

Comcast Corporation Yes H No D 

NBCUniversalMedia, LLC Yes El No • 

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reportng company, or an emerging growth company. See 

definitions of" large accelerated filer, ""accelerated filer," "smaller repotting company" and "emerging growth company" in Rule 12b-2 ofthe Exchange An. 

Comcast Corporation Large accelerated filer 13 Accelerated filer • Non-accelerated filer • Smaller reporting company • Emerging growth company • 

NBCUniversalMedia, LLC Large accelerated filer • Accelerated filer • Non-accelerated filer H Smaller reporting company • Emerging growth company • 
If an emerging grô vth company, indicate by check mark whether the registrant has elected not to use the extended transition period for complying with any new ot revised financial accounting 
standards provided pursuant to Secuon 13(i) ofthe Exchange Act. 

Comcast Caporation • 

NBCUniversalMedia, LLC • 

Indicate by check mark wheitier theregisuant is a she 11 company (as defined m Rule 12b-2 of the Act). 

Comcast Corporation Yes • No S 

NBCUniversalMedia, LLC Yes • No 0 

Indicate ihe number of shares oijtstandingof each of theregisuant's classes of stock, as ofthe latest practicable dale: 

As of September 30. 2019. there were 4,539.805,879 shares of Comcast Corpot ation Class A comincr stock and 9.444,373 shares of Class B common stock outstanding. 
Not applicable forNBCUnivei sal Media. LLC. 
NBCUntversal Media, LLC meets thecondltlans set forth In General Instructbin 11(1X3) and (b) of Form 10-Q and Is therefore filing this fiirm with the reduced disclosure format 
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Explanatory Note 

This Quarterly Report on Form 10-Q is a combined report being filed separately by Comcast Corporation CComcast") and NBCUniversal Media, LLC 
("NBCUnivarsal"). Comcast owns all of the common equitj' mferests in NBCUniversal, and NBCUmvarsal meets fhe conditions set fotth m General Instruction 
H( IX a) and (b) of Form 10-Q and is therefore filing its information within this Form 10-Q with the reduced disclosure format. Each of Comcast and NBCUniversal 
IS fihng on its own behalf the information contained in this report that relates to itself and neither company makes any representation as to information relating to 
the other company. Where information or an e,xplanafion is provided that is substantially the same for each company, such information or explanation has been 
combined m this report. Where information or an explanation is not substantially the same for each company, sepaiate information and explanation has been 
provided. In addition, separate condensed consolidated financial statements for each company, along with notes to the condensed consolidated financial statements, 
are included in this report. 

Unless indicated otherwise, throughout this Quarterly Report on Form 10-Q, we refer to Comcast and its consolidated subsidiaries, in eluding NBCUniversal and 
Its consolidated subsidiaries, as "we," "us" and "our;" Comcast Cable Communications, LLC and its consolidated subsidiaries as "Comcast Cable;" Comcast 
Holdings Corporation as "Comcast Holdings;"NBCUniversal, LLC as "NBCUniversal Holdings;"NBCUniversal Enterprise, Inc. as "NBCUniversal Enterprise;" 
and Sky Limited and its consoUdated subsidiaries as"Sky." 

This Quarterly Report on Form 10-Q is for thethree and nine months ended September 30, 2019. This Quarterly Report on Form 10-Q modifies and supersedes 
documents filed before it. The Securities and Exchange Commission ("SEC") allows us to "incorporate by reference" information that we file with it, which means 
that we can disclose impottant information to you by referring you directly to those documents. Information incorporated by tefeience is considered to be part of 
this Quarterly Report on Form 10-Q. In addition, information that we file with the SEC in the future will automatically update and supersede information contained 
in this Quarterly Report on Fotm 10-Q. 

You should carefully review the infotmation contained in this Quarterly Report on Form 10-Q and particularly consider any risk factors set forth in this Quarterly 
Report on Form 10-Q and in other reports or documents that we file from time to time with the SEC. In this Quarterly Report on Form 10-Q, we state our beliefs of 
future events and of our Bjture financial performance. In some cases, you can identify these so-called "forward-looking statements" by words such as "may," 
"wilL" "should," "expects," "believes," "estimates," "potential," or "continue," or the negative of these words, and other comparable words. You should be aware 
that these statements are only our predictions. In evaluating these statements, you should consider various factors, including 



the risks outlined below and m other reports we file with the SEC. .Actual events or our actual results could ditTer mat•?!tally fiom our forward-looking statements 
as a result of any such factors, which could adv-.̂ rsely affect oui businesses, results of opaationo ot firiancial condition. We undertake no obhgation to update any 
foiward-looking .'statemeriis. 

Our businesses may be affected by, among other things, the following. 

our businesses currently face a wide range of competition, and our businesses and results of operations could be adversely affected if we do not compete 
effect IV ely 

changes m consum â- behavior driven by online video distribution platforms for viewing content could adversely affect our businesses and challenge 
existing business models 

a decline in advertis'.Ts' expendiiures or changes in adv^a-tiiing markets could negatively impact our 
busin esses 

our businesses depend on keeping pace with technological developments 

we are subject to regulation by federal, state, local and foieign authorities, which impose additional costs and restrictions on our 
businesses 

pfogramming expenses for our video savices are mcreasmg, which could adversely affect Cable Communications' and Sky's video 
bu sin esses 

NBCUniversal's and Sky's success depends on consuma- acceptance of their content, and their businesses may be adversely affected if their content fails 
to achieve sufficiait consumer acceptance or the costs to create or acquire content increase 

the loss of NBCUniversal's progiamming disttibution agreanents, or the renewal of these agreanents on less favorable terms, could adversely affect our 
businesses 

less favorable regulation, the loss of Sky's ttansmission agieanaits with satellite or telecommunications providers or the renewal of these agreements on 
less favorable tams, could adversely affect Sky's busuiesses 

the loss of Sky's wholesale distribution agreements with traditional multichannel video providas could adversely affect Sky's 
businesses 

we rely on network and infotmation systems and otha technologies, as well as key properties, and a disruption, cyba attack, failure or destruction of such 
networks, systems, technologies or propaties may disrupt our businesses 

our businesses depend on using and protecting certain intellectual propat>' rights and on not infringing the intellectual propaty rights of 
others 

we may be unable to obtain necessary hardware, sofhvare and opaational 
support 

weak economic conditions may have a negative impact on our 
bu sinesses 

acquisitions, including our acquisition of Sky, and other sfrategic initiatives present many risks, and we may not realize the financial and strategic goals 
that wehad contemplated 

unfavorable litigation or govemmaital investigation results could require us to pay significant amounts or lead to onerous operating 
procedures 

labor disputes, whaha involving employees or sports organizations, may disrupt our opaations and adversely affect our 
bu sines ses 

the loss of key management pasonnel or popular on-air and creative talent could have an advase effect on our 
bu sin esses 

we face risks relating to doing business internationally that could advasely affect our 
bu sin esses 

our Class B common stock has substantial voting rights and separate approval rights ova several potentially material transactions, and our Chairman and 
CEO has considerable influence ova our company through his beneficial ownaship of our Class B common stock 
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ITEM 1: FINANCIAL STATEMENTS 

Comcast Corporation 

PART I: FINANCIAL INFORMATION 

Condensed Consol idated Statement of Income 
(Unaudited) 

Three Monilis Ended Nine Monili- Ended 
Sepienibei 30 Septemba 30 

(in millioiis, except pel share data) 2019 201S 2019 7018 

Revenue $ 26.827 $ 22,135 80,544 $ 66,661 

Costs and Expai ses; 

Programming and production 3,3 16 6,711 25,140 20,440 

Otha opaating and administrative 8,090 6,444 24,076 19,323 

Advertismg, markaing and promotion 1,901 1,667 5,674 4,924 

Depreciation 2,124 2,03S 6,561 6,070 

Amortization 1,056 580 3,215 1,750 

Otha Opa ating gams — (141) — (341) 

Total costs and expenses 21,487 17.299 64,666 5ZI66 

Operating income 5,340 4,836 15,378 14,495 

bitaest expense (1,167) (830) (3,454) (Z413) 

Investment and other income (loss), net (110) ( l i l ) 511 92 

Income before income taxes 4,063 3,895 12,935 12,174 

Income tax expense (775) (999) (2,812) (2,894) 

Na income 3,288 2,896 10,123 9.280 

Less: Na income(loss) attributable to noncontrolling mterests and 
redeemable subsidiary prefared stock 71 10 228 60 

Net income attributable to Comcast Corporation i 3,217 $ 2,886 s 9,89S $ 9,220 

Basic earnings per common share attributable to Comcast 
Corporation shareholders s 0.71 $ 0.63 $ 118 $ 2.00 

Diluted earnings per common share attributable to Comcast 
Corporation shareholders $ 0.70 5 0.62 $ 2.15 S 1.98 

See accompanying notes to condensed consolidated financial statements. 
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Comcast Corporation 

Condensed Consolidated Statement of Comprehensive Income 
(Unaudited) 

Tlriiee Months Ended Nine Month- Ended 
Septembei 30 September 30 

(m millions) 2019 2018 2019 2018 

Net income S 3,283 $ Z896 $ 10,123 $ 9,280 

Unrealized gams(losses) on marketable securities, net of deferred 
• taxes ofS—, S(l),$—andS(l) 2 2 4 — 
Deferted gains(losses) on cash flow hedges., na of defared ta.̂ es 

of $(35), $5, $(24) and $8 82 (15) 146 (26) 

Amounts reclassified to na income; 

Realized (gains) losses on cash flow hedges, na of deferred 
taxes of $11, $(5), $7 and $(13) (52) 17 (39) 43 

Employee benefit obligations, na of deferred taxes of 
$3, $Z $8 and $7 (S) (8) (24) (24) 

Curtency translation adjustments, net of defened taxes of $(80), 
$25, $(98) and $22 (1,144) (103) (903) (119) 

Compreliaisive income 2,168 2,789 9,307 9,154 

Less; Na income (loss) attributable to noncontrolling mtaests and 
redeemable subsidiary prefared stock 71 10 228 60 

Less: Other comprehensive income(loss) attributable to 
non controlling interests (23) (20) (25) (45) 

Compreh ensive in come attributable to Comcast Corporation $ 2,120 $ 2,799 $ 9,104 $ 9,139 

See accompanying notes to condensed consolidaied financiaJ staiemeiu:;. 
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Condensed Consolidated Statement of Cash Flows 
(Unaudited) 

Nine Months Ended 
September 30 

(in millions) 2019 2018 

Operating Activities 

Na income $ 10,123 $ 9,230 

Adjustments to reconcile n-?! income lo na cash provided by opaating activities: 

Depreciation, amortization and otha opeiatinggains 9,776 7,479 

Share-based compensation 790 607 

Noncash interest expense (income), na 310 239 
Na (gain) loss on investmait activity and otha (166) 118 

Deferted income taxes 468 877 

Changes m operating assets and liabilities, na of effects of acquisitions and divestitures: 

Current andnoncunent receivables, na 360 (225) 

Film and television costs, na (321) 64 

Accounts payable and accrued expaises related to trade creditors (1,149) (85) 

Other opaating assas and liabilities (729) 103 

Net cash provided by operating activities 19y462 18,507 

In vestin g Activities 

Capital e.\penditures (6,866) (6,607) 

Cash paid for intangible assas (1,686) (1,375) 

Acquisitions and construction of real estate properties (40) (129) 

Consfruction of Univasal Beijing Resort (736) (257) 

Acquisitions, na of cash acquired (181) (88) 

Proceeds from sales of businesses and investments 208 127 

Purchases of investments (1,697) (840) 

Other 86 579 

Net cash provided by (used in) investing activities (10,912) (8,590) 

Fin ancing Activities 

Proceeds from (repayments of) short-tam borrowings, net (1,288) 2,909 

Proceeds from borrowings 516 9,850 

Proceeds from collateralized obligation 5,175 — 
Repurchases and repayments of debt (9,975) (4,405) 

Repurchases of common stock unda repurchase program and employee plans (432) (4,282) 

Dividends paid (2,778) (Z487) 

Distribution s to noncontrolling mtaests and dividends for redeemable subsidiary prefared stock (235) (209) 

Other 191 (242) 

Net cash provided by (used in) Onanclng activities (8,826) 1,134 

Impact of foreign curreticy on cash, cash equivalents and restricted cash (31) — 
Increase (decrease) in cash, cash equivalents and restricted cash (307) 11,051 

Cash, cash equivalents and restricted cash, beginning of paiod 3,909 3,571 

Cash, cash equivalents and restricted cash, end of period $ 3,602 S 14,622 

See accompanying notes to condensed consolidated financial statements. 
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Comcast Corporation 

Condensed Consol idated Balance Sheet 
(Unaudited) 

Septembei 30. Decembct 31, 
(in millions, except share data) 2019 2018 

Assets 

Cuirent Assas. 

Casli and cash equivalaits $ 3,507 $ 3.314 

Receivables, net 10,634 11,104 

Piogramming rights 3,457 3,746 

Otha currait assets 4,675 3,184 

Total current assas 2Z323 21,843 

Film andtelevi.'.ion costs 8,647 7,837 

tivestments 7,473 7,883 

Ihvestinait securing collateralized obligation 816 — 
Propaty and equipment, na of accumulated depreciation of $52,933 and $51,306 46,790 44,437 

Franchise rij;hts 59,365 59,365 

Goodwill 66,913 66,154 

Other intangible assas, n a of accumulated amortization of $ 16,764 and $14,194 35,164 38,358 

Other n oncurtent assets, na 8,883 5,802 

Total ass ets $ 256,374 S 251,684 

Liabiii t iei and Equity 

Curtent Liabilities; 

Accounts payable and accrued expenses related to trade creditors $ 10,198 $ 8,494 

Accrued participations and residuals 1,615 1,808 

Deferted revenue Z944 Z182 

Accrued expenses and other current liabilities 10,193 10,721 

Current portion of long-term debt 1,039 4,398 

Total current liabihties 25,989 27.603 

Long-teim debt, less curtent portion 99,847 107,345 

CoUataalized obligation 5,165 — 
Deferted income taxes 27,992 27,589 

Other noncurtent liabilities 16,853 15,329 

Commitmetits and contingencies (Note 12) 

Redeemable noncontrolling mtaests and redeemable subsidiary preferted stock 1,368 1,316 

Equity; 

Preferted stock—authorized, 20,000,000 sliares; issued, zao — — 
Class A common stock, $0.0 1 par value—authorized, 7,500,000,000 shares; issued, 5,411596,907 and 

5,389,309,175; outstanding, 4,539,805,879 and 4,516,5 18,147 54 54 

Class B common stock, $0.0 1 par value—authorized, 75,000,000 shares; issued and outstanding, 9,444,375 — — 
Additional paid-in capital 38,196 37,461 

Raained earnings 48,570 41,983 

Treasury stock, 87Z791,028 Class A common shares (7,517) (7,517) 

Accumulated otha comprehensive income (loss) (1,159) (368) 

Total Comcast Corporation shareholdas' equity 78,144 71,613 

Noncontrolling mtaests 1,016 889 

Total equity 79,160 7Z502 

Total liabilities and equity S 256,374 $ 251,684 

See accompanying notes to condensed consolidated financial statements. 
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Comcast Corporation 

Condensed Consolidated Statement of Changes in Equity 
(Unaudited) 

TlueeMonths Ended 
Septembei 30 

NineMonih- Ended 
Seplerriber 30 

(in millions, except pet share data) 2019 2011 B 2019 20 18 

Redeem;ible NoncnntrolUng Intertsts and Rtfdeemal)It? Subsldhiry 
Prrferred Stock 

Balance, beginriing of period $ 1.329 $ 1,343 $ 1.316 $ 1,357 

Contributions fiom (disrriL-ajrions lo^ ncnconirolling inti^iests, net (12) (11) (49) (42) 

Otfier (9) (11) (28) (35) 

Net income (loss) 60 (4) 129 37 

Balance, end of period $ 1,J68 $ 1,317 $ 1,368 * 1,317 

Class A common stock 

Balance, begmning of pa-iod $ 54 $ 54 S 54 $ 55 

Repurchases of common stock under repurchase program and employee 
plans — — — (1) 

Balance^ end of period $ 54 $ 54 $ 54 $ 54 

Additional Paid-in Capital 

Balance, beginning of pfflod $ 37,950 $ 37,427 s 37,461 $ 37,497 

Stock compansation plans 193 144 601 434 

Repurchases of common stock unda repurchase program and employee 
plans 6 (228) (39) (757) 

Employee stock purchase plans 51 49 166 161 

Other (4) 2 4 59 

Balance, end of period $ 38,196 $ 37^94 $ 38^196 $ 37,394 

Retained Earnings 

Balance, beginning of p<Tlod i 46,425 $ 40,269 $ 41,983 $ 38,202 

Cumulative effects of adoption of accounting standards — — — (43) 

Repurchases of common stock unda repurchase program and employee 
plans (101) (1,064) (406) (3,530) 

Dividends declared (965) (871) (2,893) (2,631) 

Other (6) (2) (9) — 
Net income (loss) 3,217 2,886 9,895 9,220 

Balance^ end of period s 48,570 $ 4J,2J8 $ 48^570 $ 41,218 

Treasury Stock at Cost 

Balance, beginning of pa-iod i (7,517) $ (7,517) $ (7.517) % (7,517) 

Balance, end of period $ (7,517) $ (7,517) $ (7,517) $ (7,517) 

Accumulated Other Comprehensive In come (Loss) 

Balance, beginning of pH-iod $ (62) S 461 $ (368) S 379 

Cumulative effeas of adoption ofaccounting standards — — — 76 

Other comprehensive income (loss) (1,097) (87) (791) (81) 

Balance, end ofperlod $ (1,159) $ 374 $ (1,159) $ 374 

Noncontrolling Interests 

Balance, beginning of pa-|oJ $ 9S0 $ 1,049 $ 889 I S43 

Otha comprdiensive inccmeCloss) (22) (20) (24) (45) 

Contributions fi'om (distributions to) noncontrolling Interests, net 50 (40) 66 277 

Other (3) (181) (14) (276) 

Na income (loss) 11 14 99 23 

Balance, end of period $ 1,016 $ 822 $ 1,016 $ 822 

T otal equity $ .79,160 $ 72.,345 s 79,160 $ 72,345 

Cash dividends declared pa- common share $ 021 $ 0.19 $ 0.63 S 0.57 

See accompanying noiê  to condensed ccnsoljdaied fmaricial stalements. 
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
(Unaudited) 

Note 1: Condensed Consolidated Financial Statements 

Business and Basis of Presentat ion 

We have prepared these unaudited condensed consolidated financial stateinents based on SEC rules that permit reduced disclosure for inteiim peiiods. These 
financial statanents include all adjustments that are necessary for a fair presentation of our consolidated results of operations, cash flows and financial condition 
for the periods shown, including normal lecuriing accruals and other items. The consolidated results of operations for the interim periods presented are not 
necessarily indicative of results forthe full year. 

The year-end condensed consolidated balance sheet was derived fiom audited financial statements but does not include, all disclosures required by generally 
accepted accounting principles m the United States ("GAAF') . For a more complete discussion of our accounting policies and certain other information, refet to 
our consolidated financial stat'irnents included in our 2018 Annual Report on Form 10-K and the notes within this Form 10-Q. 

In the fourth quarter of 2018, we acquited a 100% interest in Sky througli a series of transactions, for total cash consideration ofiE30.2 billion (approximately $39.4 ' 
billion using the exchange rates on the purchase dates). See Note 6 for additional mformation on the transaction. 

Reclassi f icat ions 

Reclassification shave been made to our condensed consolidated financial statanents for the prior year periods to conform to classifications used in2019. See Note 
7 for a discussion ofthe effects ofthe adoption of new accounting pronoun cem aits on our condaised consolidated financial statanents. 

Note 2: Segment Information 
We present our operations in six reportable business segments: (1) Comcast Cable in one reportable business segment, referred to as Cable Communications; (2) 
NBCUniversal in four reportable business segments: Cable Networks, Broadcast Television, Filmed Entertainment and Theme Parks (collectively, the 
"NBCUniversal segnrients"); and (3) Sky m one reportable business segment. 

Our Cable Communications segment consists of the opaations of Comcast Cable, which is one of thenation's largest providers of high-speed intemet, video, 
voice, wireless, and security and automation services ("cable services") to residential customers under the Xfinity brand; we also provide these and other services 
to business customers and sell advertising. 

Our Cable Networks segment consists primatily of our national cable networks that provide a variety of entertainment, news and information, and sports content; 
our regional sports and news networks; our intanational cable networks; our cable television studio production operations and vanous digital properties. 
Our Broadcast Television segment consists primarily of the NBC and Telemundo broadcast networks, our NEC and Telemundo owned local broadcast television 
stations, the NBC Universe national cable network, our broadcast television studio production operations, and various digital properties. 

Our Filmed Entertainment segment consists primarily of the operations of Universal Picmres, which produces, acquires, markets and distributes filmed 
entertainment worldwide; our films are also produced unda the Illumination, DreamWorks Animation and Focus Features names. 

Our Theme Parks segment consists primarily of our Universal theme parks in Orlando, Florida; Hollywood, California; and Osaka, Japan. In addition, along with a 
consortium ofChmese state-owned companies, we are developing a Universal theme park andresort in Beijing, China. 

Our Sky segment consists ofthe operations of Sky, one of Europe's leading entertainment companies, which primarily includes a direct-to-con sumer business, 
providing video, high-speed in tana, voice and wireless phone services, and a content business, operating entertainment networks, the Sky News btoadcast 
network and Sky Sports networks. 

We use Adjusted E B l l U A to evaluate the profitability of out operating segments and the components of net income attributable to Comcast Corporation excluded 
from Adjusted EBITDA are not separately evaluated. Beginning in the first quarter of 2019, Comcast Cable's wireless phone service and certain otha- Cable-
related business development initiatives are now presented in the Cable Communications segment. Results were previously presented in Corporate an d Other. Prior 
periods have been adjusted to reflect this presentation. To be consistent with our current management reporting presentation, catain 2018 opaating results were 
reclassified related to catam NBCUniversal businesses now presented in the Sky segment. Our financial data by business segment is presented in the tables below. 
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Three MoriLh? Ended Septembei 30, 2019 

(In millions) R.e%'enue 
Adjured 

EBlTD.Aid) 
Depieciauon and 

Amortization 
Capital 

Expendituieo 
Car^ Paid foi 

Intangible Assets 

Cable Communications $ 14,584 $ 5,801 $ 1,967 $ 1,814 $ 336 

NBCUniversal 

Cable Nav/oiks Z771 955 184 9 4 

Broadcast Television 2,230 338 36 36 3 

Filmed Entatamment 1,706 195 21 5 5 

Theme Parks 1,631 731 182 400 3 

Headquartas and Othal") 21 (130) 114 55 43 

Eliminations''!' (64) 2 — — — 
NBCUniversal 8,295 2,091 537 505 63 

Sky 4,554 899 644 104 188 

Corporate and Otha(=i 42 (237) 32 88 21 

Eliminationsi*' (648) (1) — — — 
Comcast ConsoUdated 26,827 $ 8,553 S 3,180 $ 2,511 $ 608 

Three Months Ended Septembei 30, 2018 

(m millions) Revenue 
Adjusted 

EBITDAin) 
Depreciauon and 

Amotiizaiion 
Capital 

Expenditures 
Cadi Paid for 

Intangible Assets 

Cable Communications $ 14,023 $ 5,434 $ 2,077 $ 1,945 $ 367 

NBCUniversal 

Cable Naworks 2,850 959 180 11 6 

Broadcast Television •2,452 321 32 37 — 
Filmed Entatamment 1,819 214 26 9 6 

Til erne Parks 1,528 725 170 269 23 

Headquartas andOtha("i 15 (161) 106 79 43 

Eliminations! I'l (68) (1) — — — 
NBCUniversal 8,596 2,057 514 405 78 

Cotporate and OtherC 73 (188) 27 34 — 
Eliminations!*'' (557) 10 — — — 
Comcast Consolidated $ 22,135 $ 7,313 $ 2,618 $ 2,384 $ 445 

Nine Months Ended September 30, 2019 

Depreciation and Capital Cash Paid for 
(m millions) Revenue Adjusted EBITDAIii) Amortization Expenditures Intangible Assets 

Cable Communications $ 43,314 $ 17,383 $ 6,038 $ 4,771 $ 962 

NBCUniversal 

Cable Networks 8,586 3,418 549 21 10 

Broadcast Television 7,099 1,259 115 86 9 

Filmed Entertainment 4,931 742 60 13 16 

Theme Parks 4,371 1,819 514 1,172 44 

Headquarters and Other*"' 60 (486) 341 139 120 

Elimination si'' (233) - — — — 
NBCUniversal 24,814 6,752 1,579 1,431 199 

Sky 14,179 2,334 2,058 540 491 

Cotporate and Othat";' 206 (637) 101 124 34 

Elimin ation st"' (1,969) (10) — — — 
Comcast Consolidated $ 80,544 $ 25,822 S 9,776 5 6,866 S 1,686 
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NineMonih:; Ended Septeinber 30, 2018 

(m millions) Revenue Ad;u:;ied EElTDA(d) 
Depiecialion and 

Amotiizaiion 
Capital 

Expendiiuies 
Caxn Paid foi 

Imaiigible A '̂iet-

Cable Cominunicat ion s $ 41,638 $ 16,100 $ 6,161 $ 5,403 $ 993 

NBCUnivasal 

CableNetworksi" 8,881 3,389 548 22 15 

Broadcast Televitioni'' 8,340 1,245 106 99 75 

Filmed Entertainment 5,176 555 117 24 20 

Theme Parks 4,170 1,789 492 811 158 

Headquarters and Other*'' 44 (497) 314 179 106 

EliminaiionsO'l" (245) (3) — — ' — 
NBCUnivasal 26,366 6,478 1,577 1,135 374 

Corporate and Otha('=' 412 (566) 82 69 3 

Ehmm ation si"'!" (1,755) (38) — — — 
Comcast Consolidated $ 66,661 $ 21,974 J 7,820 $ 6,607 S • U 7 5 

(a) NBCUniversal Headffjaitets and Otha activities mclude costs associated wlh overhead. aJlocalions. petsonnel costs and headquarter initiaiives. 

(b) Included in Eliminauons are uansaciions thai our segments enter into witli one another. The most common types of transactions are the fbllowing: 

• our Cable Networks segment generates revenue by selling programming to out Cable Communications segment, whicli represents a substantiai majority of the tev'cnue 
eluninaiion amount 

• our Btoadcast Television segment generates revenue from the fees reccR'ed under retransmission consent agreements with our Cable Communications segitieni 

• our Cable Communications segment generates tevcnueby selling advetusingand by selling theuse of satellite feeds to our Cable Networks segment 

• our Cable Networks and Btoadcast Television segments generate revenue by selling advatismgto our Cable Communications segment 

" our Filmed Entertainment and Broadcast Television scjjments generate revenue by bcensing content to our Cable Networks segment; fbr segment teporting. this revenue is 
recognized as the programming rights asset fot the licensed content is amortized based on third parly revenue 

• our Fdmed Entettamment. Cable Networks and Broadcast Television segnnents generate te\'enue by licensing content to our Sky segment 

(c) Cotporate and Other aeiiviues include costs associated with overhead and petsonnel, re\'enue and expenses associated wlh the operations of Comcast Spectacor, which owns the 
Riiladelphia Flyers and ihe Wells Fargo Center arena in Ruladelphia, fcnnsylvania, and other business initiatives, such as the development of Peacock, NBCUniversal's duect-to-
consumei sueammg service. 

(d) We use Adjusted EBITDA as the measure of profit or loss fbr our operating segments. Adjusted EBITDA is defined as nn income attributable to Comcast Cotpotaiion before net income 
(loss) aiuibuiable to nonconu-olling interests and redeemable subsidiary preferred stock, income tax expense, investment and oihet mcome (loss), net, interest expense, depreciation and 
amottization expense, and other operating gains and losses (sucli as impairment cliarges related to fixed and mtangible assets and gains ot losses on the sale of long-lived assets), if any. 
From time to time, we may exclude firom Adjusted EBITDA the impact of certain events, gams, losses or other charges (such as significant legal settlements) that affect the petiod-to-
period comparability of our operating performance. Our reconciliation of the aggregate amount of Adjusted EBITDA fot out reportable segments to consolidated income befbre income 
taxes IS presented jn the table below. 

Three Months Ended Nine Months Ended 
September 30 September 30 

(in millions) 2019 2018 2019 2018 

Adjusted EBITDA $ 8,553 $ 7,313 J 25,822 J 21,974 

Adjustment fbr Sky uransaciion-telaied costs (33) - (168) — 
Depteciauon (2,124) (2,038) (6,561) (6,070) 

Amortization (1.056) (580) (3,215) (1,750) 

Other operating gams 141 - 341 

Interest expense • (830) (3,454) (2,413) 

Investment and otha mcome (loss), net (UO) (111) 511 92 

Income befbre income taxes S 4,063 $ . 3,895 J 12,935 J 12,174 

(e) The revenue and operating costs and expenses associated wiih our broadcast ofthe 2018 PyeongChang Olympics were reported m our Cable Networks and Broadcast Television segments. 
The revenue and operating costs and expenses associated with our btoadcast of the 201S Super Bowl were reported in our Broadcast Television segment. Included in Eliminations are 
usnsactions relating to these events Umt cnjr Ei oadcast Television and Cable Networks segments enter into with out other segments. 
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Note 3; Revenue 

Thiee Monilis Ended Nine Months Ended 
Septemba 30 Septembei 30 

[m millions) 2019 201 8 2019 2018 

Residential: 

High-speed interna $ 4,721 $ 4,321 $ 13,961 S IZ740 

Video 5,541 5,591 16,763 16,373 

Voice 963 932 Z935 2,932 

Wifeless 326 236 795 623 

Business savices 1,971 1,303 5,795 5.290 

Advatising 603 684 1,766 1,932 

Other 459 ' 406 1,299 1,193 

Total CableCommunication^"*''' 14,584 14,023 43,314 41,638 

Disn-ibution 1,681 1,655 5,123 5,166 

Advatising 809 812 2,592 2,718 

Content licensing and otha 281 383 871 997 

Total CableNerworks 2,771 2,850 8,586 8,831 

Advatising 1,191 1,355 3,837 5,107 

Content licensing 447 538 1,479 1,541 

Distribution and otha 592 559 1,783 1,692 

Total Broadcast Television 2,230 2,452 7,099 8,340 

Theatrical 549 601 1,246 1,564 

Content licensing 737 719 2,266 2,100 

Home entertainment 185 260 681 733 

Other 235 239 738 779 

Total Filmed Entertainment 1,706 1,819 4,931 5,176 

Total Theme Parks 1,631 1,528 4,371 4,170 

Headquarters an d Oth a 21 15 60 44 

Elimm ation si'' (64) (68) (233) (245) 

Total NBCUnivasal 8,295 8,596 24,8 14 26,366 

Direct-to-con surna 3,793 — 11,516 — 
Content 315 — 1,061 — 
Advatising 446 — 1,602 — 
Total Sky 4,554 — 14,179 — 

Corporate and OthaC" 42 73 206 412 

Elimin ation si'' (648) (557) (1,969) (1755) 

Total revenue $ 26,827 $ 22,135 S 80,544 $ 66,661 

(a) For both the ihiee and nine monihs ended Septembeir 30, 2019, 2.6% of Cable Conmunications segment revenue was derived from franchise and other regulatory fees. For ihe three and 
nine months ended September 30,2018, 2.6% and 2.7%, respectively, of Cable Conmunications segment revenue was derived from franchise and other regulatory fees. 

(b) Comcast Cable's wucles^ phone service is now presented m the Cable Communications segment. Results were previously presented m Corporate and Other. Wc recognize revenue from 
our wueless phone service as the services are provided, •iimilar to how we recognize revenue fbr other residential cable services. We recognize revenue from the sale of handsets at the 
point of sale. 

(c) Included in Eliminauons ate transactioris thai our segments enter into wiili one another. See Note 2 fbt a description of these tiansactions. 
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VVe opaaie ptunarily in the United States but also in select m tem anon a I markets. The table below summarizes revenue by geographic location. 

Tluee Montlis Ended 
September 30 

Nine Monilis Ended 
Scpiemba 30 

(m millions) 2019 201S 2019 201S 

United States $ 20,398 $ 20,244 $ 61,394 $ 61,060 

Europe 5,211 825 15,373 •2.34 5 

Other 1,218 1,066 3,272 3,256 

Total revenue $ 26,827 $ 22,135 80,544 S 66,661 

No single custom a- accounted for a significant amount of revaiue in any period presented. 

Condensed Consolidated Balance Sheet 

The following tables summarize our accounts receivable and other balances that are not separately presented m our condensed consolidated balance sliea that 
relate to the recognition of revenue and collection of the related cash, as well as deferred costs associated with our contracts with cu stomas. 

(in millions) 
September 30. 

2019 
December 31. 

2018 

Receivables, gross $ 11,159 $ 11,456 

Less; Allowance for doubtful accounts 475 352 

Receivables, n et i 10,684 $ 11,104 

(in millions) 
September 30. 

2019 
December 31. 

2018 

Noncurtent receivables, na (included in other noncurrent assas, na) $ 1,261 $ 1,399 

Contract acquisition and fulfillment costs (included in othanoncurtent assets, na) s 1,055 $ 991 

Noncurtent defaredrevenue(included in otha noncurrent habilities) s 663 $ 650 

Note 4: Earnings Per Share 

(in millions, except per share data) 

Computat ion of Di luted EPS 

Three Months Ended September 30 

2019 

Net Income 
Attributable to 

Comcast 
Cotpoiation Shares 

Pa Share 
Amount 

Net Income 
Attributable to 

Comcast 
Corporation 

2018 

Shares 
Pet Share 
Amount 

Basic EPS attributable to Comcast 

Corporation shareholders 

Effect of dilutive securities; 

Assumedexacise or issuance of 
shares relating to stock plans 

3,217 4,551 

68 

0.71 2,886 4,564 

55 

0.63 

Diluted EPS attributable to Comcast 
Corporation shareholders 3,217 4,619 S 0.70 $ 2,886 4,619 S 0.62 

10 
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(in millions, except per sliaie daia) 

Nei Income 
AiDibuiable to 

Comcast 
Cotpotaiion 

2019 

Shares 

Nme Montlis Ended September 30 

Pet Share 
Amount 

Net Income 
Attributable to 

Comcast 
Coiporation 

2018 

Shares 
Per Share 
.\mount 

Basic EPS attributable to Comcast 
Corpotation shaielioldas 

Effect of dilutive securities; 
Assumed e,vercise or issuance of 

shares relating to stock plans 

9.S95 4,544 

62 

2. IS 9,220 4,599 $ 

56 

2.00 

1.98 
Diluted EPS attributable to Comcast 

Corporation shareholders 9,895 4,606 S 2.15 $ 9,220 4,655 S 

Diluted earnings per common share attributable to Comcast Coiporation sfiareholdas ("diluted EPS") considas the impact of potentially dilutive securities using 
the treasury stock mahod. Out potentially dilutive securities include potential common shares related to our stock options and our restricted share units ("RSUs"). 
Diluted EPS excludes the impact of potential common sliares related to our stock options m periods in which the combination of the option exacise pnce and fhe 
associated unrecognized compensation expense is greata than the avaage marka price of our common stock. The amount of potential common shares related to 
our share-based compensation plans that were excluded from diluted EPS because their effect would have been antidilutive wasnot mataial for the three and nine 
months ended September 30, 20 19 or 2018. 

Note 5: Long-Term Debt 

As of Septemba 30, 2019, our debt had a carrying value of$ 100.9 billion and an estimated fair value of$ 114.1 billion. The estimated fair value of our publicly 
traded debt was prunarily based on Level 1 inputs that use quoted marka values for the debt. The estimated fair value of debt fot which there are no quoted marka 
prices was based on Level 2 inputsthatuse intaest tates availableto us for debt with similar tarns and remain ing maturities. 

Debt Bor row ings and Repayments 

For the nine months ended Septemba 30, 2019, we had botrowings of$516 million primarily related to the Universal Beijing Resort term loans 

For the nine months ended Septemba 30, 2019, we made repayments of $ 10.0 billion, including the early redemptions of$3.4 billion of senior notes due 2020 and 
the partial repayment ofa term loan, both of which wae funded using proceeds from our coUataalized obligation (see Note 9). 

Guarantee St ruc ture 

Comcast, Comcast Cable and NBCUnivasal fully and unconditionally guarantee each other's debt securities, including the Comcast revolving credit facility. As 
of Septemba 30, 2019, the principal amount of debt securities outstanding within theeross-guarantee structure totaled $86.4 billion. 

Comcast and Comcast Cable fully and unconditionally guarantee NBCUnivasal Enterprise's debt securities, including its revolving credit facility. As of 
Septemba 30, 20 19, the principal amount of debt securities guaranteed by Comcast and Comcast Cable totaledE 1.5 bilhon. NBCUnivasal does not guarantee 
NBCUnivasalEnterprise'sdebt securities. 

Comcast fully arid unconditionally guarantees Univasal Studios Japan's yen-denominated ¥379 billion (approximately $3.5 billion using exchange rates as of 
Septemba 30, 2019) term loans with a final mamrity of March 2022. None of Comcast, Comcast Cable nor NBCUnivasal guarantee th*7.4 billion RMB 
(approximately $ 1.0 billion using exchange rates as of Septemba 30, 2019) principal amoun t o fUn iv asal Beijing Resort term loans outstanding. 

Itl May 2019, Comcast provided a full and unconditional guarantee of Sky's debt (approximately $9.0 billion using exchange rates as of Septemba 30, 20 19) in 
connection with Sky's noteholders consenting to (i) the fransfer ofthe listing of three sales of notes from the Main Market ofthe London Stock Exchange to the 
Professional Securities Marka of the London Stock Exchange and(u) amending certain terms ofthe Sky notes. 
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Note 6: Significant Transactions 

Sky Transact ion 

On Octoba 9, 20 18, m connection with our offa to acquire the share capital of Sky, we acquired a controUing interest in Sky through a saies of purchases of Sky 
shares at our offa price of i ' 17.23 pa- sl-iare. (n the fourth quatta of 20 13, we acquired the remaining Sky shares and now own 100% of Sky's equity mtaests. 
Total ca,sh considaation was £30.2 billion (approximately $39.4 billion using the exchange rates on the purchase dates). We financed the acquisition thtougli a 
cornbiiLition of new fixed and floating rate notes, issuance of tarn loans and cash on hand. Sky is one of Europe's leading entertammait companies, which 
primarily includes a direct-to-consuma business, providing video, high-speed intana. voice and wireless phone savioes, and a content business, opaatm;-, 
entettammait nenvorks, the Sky News broadcast network and Sky Sports networks. 

Allocation of Purchase Price 

We have applied acquisition accounting to Sky. Sky's results of operations are included in our consolidated results of opaations since the acquisition date and are 
reported in our Sky segjnait. The net assets of Sky were recorded at their estimated fair value using primarily Level 3 inputs. In valuing acquired assas and 
liabilities, fair value estimates are based on, but are not limited to, future expected cash flows, market rate assumptions for contractual obligations and appropriate 
discount rates. 

During the first quarta of 20 19, we revised our estimates of fair value, primarily related to intangible assas, property and equipment, and mvestmaits (included 
below in otha noncurrent assas and (liabilities), net), and recorded corresponding adjustments to defared taxes. We also recorded an additional valuation 
allowance of approximately $ 1.2 billion associated with our assessment of the realization of Sky's defared tax assets, primarily related to net operating losses. 
These changes resulted in an increase in goodwill of approximately $ 1.4 billion and an adjustinent in the first quarter of 20 19 related to the fourth quaiter of 20 18 
that resulted in an increaseto depreciation and amortization expense of $53 million. 

The table below presents the allocation of the all-cash purchase price off 30.2 billion, or $39.4 billion, to the assas and liabihties of Sky as a result of the 
transaction. 

Al locat ion of Purchase Price 

(in millions) 

Consideration transferred 39,387 

Allocution of purchase price * 

Cash 

Accounts receivable and other current assas 

Film and television costs 

Property and equipment 

Intangible assets 

Accounts payable, accrued liabihties and otha current habilities 

Long-term debt 

Defetredtax assa5(habilities), net 

Other noncurrent assets and (liabilities), na 

1,283 

2,359 

2,512 

4,127 

19,539 

(5,385) 

(11,468) 

(2,974) 

(1,398) 

Fair value of identifiable n a assas acquired 

Goodwill 

8,095 

31,292 

Property and Equipment 

Property and equipment includes customa pranise equipment with a carrying value of$ 1.4 billion, which have original estimated useful lives of 5 to 7 years. The 
remaining property and equipment includes network assas, real estate, and other machinery and equipment. 

Intangible Assets 

Finite-lived intangible assets primarily consist of customa relationships with a carrying amount of$9.5 billion and developed technology and software with a 
carrying amount of $4.3 bilhon, with original estimated useful lives between 6 and 19 years and 4 and 9 years, respectively. Indefinite-lived assets consist of trade 
names with a carrying amount of $5.8 billion. 
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Goodwill 

Goodwill consists primarily of intangible assets that do not qualify for separate recognition, including increased footprint, assembled workforce, noncontractual 
relationships and agreements. The acquired goodwill is not expected to be deductible for tax purposes. 

Acquisition-Related Costs 

a result of the sky transaction, we incurred expenses in 2013 related to legal, accounting, valuation and otha professional sen'ices, which aie reflected in other 
Opaating and a'dministrative expenses. We also incuired catain financing costs associated with our borrowings, which are reflected iii interest expaise. The table 
below presents the amounts related to these expai ses included in our condai sed consolidated statement of income. 

(m millions) 
Tlitee Montlis Ended 
September 30, 2018 

NineMonths Ended 
Septembei 30. 2018 

Other opaating and administrative expenses 
Interest expense 

8 $ 

34 $ 

29 
45 

Unaudited Pro Forma Information 

Tlie following unaudited pro fom-ia information has been presented as if the Sky transaction ocourted on January 1, 2017. This information is based on historical 
results of opaations, adjusted for allocation of purchase price and other acquisition accounting adjustments, and isnot necessarily indicative of what the results 
would have been had we opaated the busmess since January 1, 2017. For pro forma purposes, 2018 earnings were adjusted to exclude the acquisition-related costs. 
No pro forma adjustments have been made for cost savings or synagies that have been or may be achieved by the combined businesses. 

(in milliofis. except per share daia) 
Three Months Ended 
September 30, 2018 

Nine Months Ended 
September 30, 2018 

Revenue $ 26,824 $ 81,239 

Na income attributable to Comcast Coipotation $ 3,448 $ 9,388 

Basic earnings per common share attributable to Comcast Corporation shareholdas $ 0.75 S 2.04 

Diluted earnings pe common share attributable to Comcast Corporation shareholdas $ 0.74 $ 2.01 

Universal Beijing Resort 

We entaed into an agreement with a consortium of Chinese state-owned companies to build and operate a Univasal theme park and resort in Beijing, China 
("Univasal Beijing Resort"). We own a 30% intaest in Universal Beijmg Resort and the construction is being funded through a combination of debt financing and 
equity contributions from the investors in accordance with their equity interests. The debt financing, which is being provided by a syndicate of Chinese financial 
institutions, contains catain financial and operating covenants and a maximum borrowing limit of ¥26.6 billion RMB (approximately $4 bilhon). The debt 
financing is secured by the assets of Univasal Beijing Resort and the equity mtaests ofthe investors. As of September 30, 2019, Universal Beijing Resort had$ 1 
bilhon principal amount of term loans outstanding unda the debt financing agreements. 

We have concluded that Universal Beijing Resort is a variable intaest entity based on its govemance structure, and we consolidate it because we have the powa to 
direct activities that most significantly impact its economic paformance. Thae are no liquidity arrangements, guarantees or otha financial commitments baween 
Us and Univasal Beijing Resort, and thaefore our maximum risk of financial loss is our 30% intaest. Universal Beijing Resort's results of operations are reported 
in our Theme Parks segment. Our condensed consolidated statement of cash flows includes the costs of con struction and related botrowings in the "construction of 
Universal Beijing Resort" and "proceeds from borrowings" captions, respectively, and equity contributions from our investing partna are included in otha 
financing activities. 

In March 2018, Universal Beijing Resort received initial equity investments through a combination of cash and noncash contributions from the investors. As of 
September 30, 2019, our condensed consolidated balance sheet included ass«s, primarily property and equipment, and liabilities, including the term loans, of 
Universal Beijing Resort totaling $2.4 billion and $ 1.7 billion, respectively. 
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Note 7: Recent Accounting Pronouncements 

Leases 

In February 2016, the Financial Accounting Standards Board ("FASB") updated the accounting guidance related to leases. The most significant change in the 
updated accounting guidance requires lessees to recognize lease assas and liabilities on the balance sliea for all opaating leases with the exception of short-term 
leases. The siaridard also expands the disclosures legardmg the amount, timing and uncetainty of cash flows arising from leases. For a lessee, the recognition, 
measurement and presi^tation of expenses and cash flows ansing fiom a lease did not significantly change from previous guidance. We adopted the updated 
guidance on Januaiy 1, 2019 on a prospective basis and as a result, prior paiod amounts were not adjusted to reflect the impacts ofthe updated guidance, h 
addition, as permitted unda the iiansition guidance within the new standard, prior scoping and classification conclusions wae carried forward for leases existing 
as of the adoption date. 

Upon adoption, we tecorded$4.2 billion and $4.3 billion for opa ating lease assets and liabilities, respectively, which includes the impact of fair value adjustments, 
ptepaid and deferted rent and lease incaitives. llie adoption of the updated accounting guidance did notsignifioantly impact our recognition of fmance leases, 
which were previously described as capital leases. As ofthe date of adoption, our liabilities for finance leases were$787 million, including $229 million of 
additional contracts determined to be leases in connection with the Sky tran saction, which wae recorded in long-term debt, and the related assas were recorded in 
property and equipment, na. Out fuiance leases wae not considaed mataial fot furtha disclosure. The adoption of the new accounting guidance did not have a 
maiaial impact on our consolidated results of operations or cash flows. SeeNote 12 for furtha information. 

Film and Television Costs 

Ll March 2019, the FASB updated the accounting guidance related to film and television costs. Tl'ie updated guidance aligns the accounting Pjr production costs of 
episodic television saies with those of films, allowing for costs to be capitalized in excess of amounts of revenue contracted for each episode. The updated 
guidance also updates certain ptesaitation an d disclosure requiranents for capitalized film and television costs, and requires impairment testing to be paformed at 
a group level for capitalized film and television costs when the content is predominantly monaized with other owned or licensed content. The updated guidance is 
effective for us as of January 1, 2020 and early adoption is permitted. We are currently in the process of determining the impact that the updated accounting 
guidance will have on our consolidated financial statements. 

Note 8: Film and Television Costs 

Septemba 30, December 31, 
(in millions) 2019 2018 

Film Costs: 

Released, less amortization $ 1,615 $ 1,600 

Complaed, not released 124 144 

In production and in development 1,282 1,063 

3,021 2,807 

Television Costs; 

Released, less amortization Z514 1289 

In production and in development 1,228 953 

3,742 3,242 

Programming rights, less amortization 5,341 5,534 

12,104 11,583 

Less; Current portion of programmingrights 3,457 3,746 

Film and television costs $ 8,647 $ 7,837 
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Note 9: Investments 

Investment and Other Income (Loss), Net 

'Tliree Months Ended 
SepteiTibet 30 

NineMonUT; Hndcd 
Seplembet J U 

(in millions) 2019 •:oi8 2019 2018 

Equity in net income (losses) of invest ccs, net $ (355) $ (76) $ (295) $ (56) 

Realized and unrealized gams (losses) on equity securities, nci 174 (33) 532 (50) 

Other income(loss), net 71 3 224 193 

fnvestment and other income (loss), net $ (110) s (111) $ 511 $ 92 

(iri millions) 
September 30. 

2019 
Decenibet 31, 

2018 

Equity mahod $ 5,363 $ . 4,035 

Matketable equity securities 862 34 1 

Nonnriarketable equity securities 1,933 1.305 

Other investments 1,84 1 1,796 

Total investments 9,999 7,977 

Less; Cuirent investments 1,710 94 

Less; Investment securing collateralized obligation 816 — 
Noncurrent investments $ 7y473 $ 7,883 

Equity Method 

Alairos 

Ataitos follows investment company accounting and records its investments at their fair values each reporting period with the na gains or losses reflected in its 
statement of operations. We recognize our share of these gams and losses in equity in net income (losses) of investees, na. For the three and nine months ended 
Septemba 30, 2019, we recognized losses of$262 million and income of$6 milhon, respectively. For thethree and nine months ended September 30, 2018, we 
recognized income of $38 million and $224 million, respectively. For the nine months ended September 30, 2019 and 2018, we made cash capital contributions 
totaling $475 million and $133 million, respectively, to Atairos. As of Septemba 30, 2019 andDecemba 31, 2018, our investment was$3.2 billion and $2.7 
billion, respectively. 

In April 2018, we sold a controlling interest in out arena management-related businesses to Atairos and received as considaation additional equity mterests in 
•Atairos. In connection with the sale ofthe businesses, we recognized a pre-tax gain of $200 million in other opaating gams. 

Hulu and Collateralized Obligation 

In May 20 19, we entaed into a series of agreanents (the "Hulu Transaction") with The Walt Disney Company and certain of its subsidiaries ("Disney"), whereby 
we relinquished our board seats and substantially all voting nghts associated with our investment in Hulu, U X ("Hulu"), and Disney assumed full opetational 
control. We also acquired our proportionate share ofthe approximate 10% intaest in Hulu previously held by AT&T Inc. ("AT&T") for approximately $477 
million, increasing our ownaship interest to approximately33% from approximately 30%. 

Following the Hulu Transaction, future capital calls are limited to$1.5 billion in the aggregate each year, with any excess funding requirements funded with 
member loans. We have the right, but not the obligation, to frind our proportionate share of these capital calls, and if we elect not to fund our share of future equity 
capital calls, our ownership interest will be diluted, subject to an ownership floor of 21%. The Hulu Transaction agreements include put and call provisions 
regarding our ownaship intaest in Hulu, pursuant to which, as early as January 2024, we can require Disney to buy, and Disney can require us to sell our intaest, 
in either case, for fair value at that future time subject to a minimum equity value of $27.5 biUion for 100% ofthe equity of Hulu. The minimum total equity value 
and ownaship floor guarantee minimum proceeds of approximately $5.8 billion upon exercise of the put or call. 

[n connection with the Hulu Transaction, we agreed to extend catain licenses of NBCUniversal content until late 2024. We can taminate most of our contait 
license agreanents with Hulu beginning in 2022, and beginning in 2020, we have the right to modify certain content licenses that are curtently exclusive to Hulu, 
sothatwecan exhibit the content on our platforms in raurn for reducing the license fee. 
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In August 20 19. we entered into a fuiancing arrangemait with a syndicate of banks whaeby we received proceeds of$5.2 billion unda a term loan fac 
March 20 24. The principal amount of the tarn loan is secured by the ptoceeds guatanteed by Disney unda the put/call provisions related to our inves 

cility due 
• estrnait in 

Qulu. The ptoceeds from the put/call provisions are available only for the repayment of the tam loan and are not available to us unless and unt il the bank ĥ ndeis 
are fully paid unda the tam loari provisions. Tlie bank laidas have no rights to ptoceeds ftom the put/call provisions in excess of ainounts owed under the term 
loan. As a result ofthis transaction, we now present our investment in Hulu and the term loan separately in our condensed consolidated balance slieet m the 
captions "investment securing collateralized obligation" and "collatetalized obligation", respectively. The recorded value of our investment reflects our historical 
cost in applying the equity mahod, and as a result, is less than its fair value. As of Septemba 30, 2019, our coUataalized obligation had a cairying value of $5.2 
bilhon and an estimated fan- value of $5.2 billion. The estimated fair value was based on Level 2 inputs that use intaest rates for debt with similar tenns and 
remaining maturities. 

We account for our investment using the equity rnahod. For thahree and nine months ended September 30, 2019, we recognized losses of S 101 million and $351 
million, respectively, in equity in net income (losses) of investees, net. For thethree and nuie months ended September 30, 20 13, we recognized losses of $ 132 
million and $370 million, respectively. For thenine months endedSepiemba 30. 2019 and201S, we made cash capital contributions totaling $903 nrjillion, 
inclusive ofthe funding fot the acquisition ofthe AT&T mterest, and $34 1 miUion, respectively, to Hulu. As of Septemba 30, 2019 and Decanber 3 1, 2018, our 
investment was $316 million and $248 million, respectively. 

In August 2016, Time Warn a Inc., which was acquired by AT&T m 2018, acquired a 10% mtaest m Hulu, dilutmg our mtaest at that tmie from approximately 
33% to approximately 30%.Givai the conimgait namre of put arid call options related to that mterest, we recorded a deferred gain as a result ofthe dilution. In the 
first quarta of 2019, the put and call options expired unexacised and we recognized the previously defared gam of $ 159 million in other income (loss), net. 

The Weather Channel 

In March 2018, we sold our mvestrnait in The Weatha Channel cable nerwork and recognized a praax gain ott64 million in other in come (loss), net. 

Marketable Equity Securities 

Snap 

For the three and nine months ended Septemba 30, 2019, we recognized unrealized gains of $45 million and $303 million, respectively, in realized and unrealized 
gains (losses) on equity securities, net. For the three and nme months ended September 30, 2018, we recognized unrealized losses of $ 135 million and $ 180 
million, respectively. As of Septemba 30, 2019 andDecemba 31, 2018, our investment was $465 million and $ 162 million, respectively. 
Peloton 

In September 2019, as a result of Peloton's mitial public offamg, we recognized unrealized gams of$150 milhon related to our investment in realized and 
unrealized gains (losses) on equity securities, net. Followmg the initial public offermg, we now present our investment in marketable equity securities, which was 
previously presented m non-marketable equity securities. As of Septemba 30, 2019 and December 31, 2018, our investment was $260 million and $ 110 million, 
respectively. 

Other Investments 

AirTouch 

We hold two series of prefared stock of Vaizon Amaicas, Inc., formerly known as AirTouch Communications, Inc. ("AirTouch"), a subsidiary of Verizon 
Communications fcc, which are redeanable in April 2020. As of both Septemba 30, 2019 and December 31, 2018, our investment in AirTouch was $1.6 billion. 
We account for our investment in AirTouch as a held to maturity mvestment using the cost mahod. As of September 30, 2019, the estimated fair value ofthe 
AirTouch preferted stock and the estimated fair value of the associated liability related to the redeemable subsidiary prefared shares issued by one of our 
consohdated subsidiaries wae each $ 1.7 billion. The estimated fair values wae based on Level 2 inputs that use pricmg models whose inputs are derived primarily 
from or corroborated by observable marka data through correlation or other means for substantially the full tam ofthe financial instrument. 
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Note 10: Goodwill 

NECUnivQ sal 
Cable Cable Bl oadcast Filmed Theme Corpoiate 

(ill millions) Commijiic aliens Networks Television Enleitamment Paiks Sky aridOthei Total 

Balance, Decen-iba 3 1, 201S $ 12,784 $ 13,407 $ 843 $ 3,134 $ 6,634 $ 29,250 $ 2 $ 66,154 

Acquisitions 131 — 13 — 10 — 154 

Dispositions „ . ._. — — — (12) — (12) 

Adjustinentsl'i •2,166 490 199 133 — (1,555) 2 1,440 

Foteigri cunaicy translation (116) (34) (11) (11) 106 (757) — (323) 

Balance, September 30, 2U19 $ 14,965 $ 13,863 $ 1,044 $ 3,311 $ 6,790 $ 26,936 $ 4 $ 66,913 

(a) Adjustments dunng ihc nme montlis uided Scpternba 30, 20l9piimaiily included I) measi.irement period adjustments resulting fiorn finalization of acquisition accatniirig fot Sky and 2) 
the final assignment of goodwill rcsuliing ftum ilie Sky tiansaction to our lepoitmg units. 

We petfonned our annual impairmait testing of goodwill and cable franchise rights and otha in definite-lived intangible assas as of July 1, 2019 and no 
impairment charge wasrequired. 

Note 11: Supplemental Financial Information 

Share-Based Compensat ion 

Our share-based compensation plans consist primarily of awards of RSUs and stock options to catam anployees and directors as part of our approach to long-
tam incentive compensation. Additionally, through our employee stock purchase plans, employees are able to purchase shares of our connmon stock at a discount 
through payroll deductions. 

Ll March 2019, we granted 12.4 million RSUs and41.9 million stock options related to our annual management awards. The weighted-avaage fair values 
associated with these grants wae $39.88 pa RSU and $7.9 1 pa stock option. 

Recognized Share-Based Compensat ion Expense 

Three Months Ended 
September 3 0 

Nine Months Ended 
Septembei 30 

(m millions) 2019 2018 2019 2018 
Restricted share units $ 143 $ 94 $ 437 $ 279 

Stock options 57 50 176 155 

Employee stock purchase plans 8 7 23 24 

Total 208 I S l s 636 $ 458 

As of Septemba 30, 20 19, we had unrecognized praax compensation expaise of$ 1.2 bilhon and $529 million related to nonvested RSUs and nonvested stock 
op tl on s, r esp ect IV ely. 

Cash Payments for Interest and Income Taxes 

Nine Months Ended 
September 30 

(m millions) 2019 2018 

Interest 

Income taxes 

3,167 $ 

2,490 $ 

2,240 

1,533 

Noncash Act iv i t ies 

Durmg the nine months ended September 30, 2019; 

we acquired $2.0 billion of propaty and equipment and intangible assas that were accrued but 
unpaid 

we recorded a hability of$955 million for a quaiteily cash dividaid of$0.21 per common share to be paid mOctoba 
2019 
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Cash, Cash Equivalents and Restr icted Cash 

Tlie followmg table provides a reconciliation ofcasli, cash equivalents arid restticted cash reported in the condensed consolidated balance shea to the total of the 
amounts reported in our condaised consolidated f.iaianent of cash flows. 

(in mdlions) 
Sepiemba 30, 

2019 
Decembet 3 1. 

201S 

Cash and cash equivalaits $ 3,507 $ 3,814 

Restricted cash included in othet cuirent ass'Ss 47 46 

Restricted cash included in other noncurt'ait assas, net 43 49 

Cash, cash equivalents and restricted c:jsli,end of period $ 3,602 S 3,909 

Accumulated Other Comprehens ive Income (Loss) 

(in millions) 
Septemba 30, 

2019 
Septembei 30. 

201S 

Unrealizedgams(losses) on matketable securities $ 7 $ 2 

Deferred gams (losses) on cash flow hedges 162 28 

Unrecognized gams (losses) on employee baiefit obligations 301 294 

Cumulative fran station adjustments ( 1,629) 50 

Accumulated other comprehensive income (loss), net of deferred taxes S (1,159) $ 374 

Note 12: Commitments and Contingencies 

Leases 

Our leases consist primarily of real estate, vehicles and other equipment.We daermine if an artangement is a lease at mception. Lease assas and liabilities are 
recognized upon commencement ofthe lease based on the present value ofthe future mmimum lease payments over the lease tam. The lease term includes options 
to extend the lease when it is reasonably certain that we will exacise that option. We generally utilize our incremental bortowing rate based on information 
available at the commencement ofthe lease m detetmmmgthe present value of fumre payments. The lease assa also includes any leasepaymaits made and initial 
direct costs incurted and excludes lease incentives. Lease assas and liabilities are not recorded for leases with an mitial term of one year or less. Lease expense for 
operating leases recorded in the balance sheet is included m opaating costs and expenses and is based on the fliture mmimum lease payments recognized on a 
straight-Im e basis ova the term ofthe lease plus any variable lease costs. Opaatmg lease expaises, m elusive of short-term and variable lease expenses, recognized 
in our condensed consolidated statement of income for the three and nine months ended September 30, 2019 were$268 million and$806 million, respectively. 
These amounts do not mclude lease costs associated with production activities or other amounts capitalized m our condensed consolidated balance shea, which are 
not mataiah 

The table below summarizes the operating lease assas and liabilities recorded in our condensed consohdated balance sheet. 

Condensed Consol idated Balance Sheet 

(in millions) 
Septembei 30. 

2019 
Other noncurtent assets, na 

Accrued expenses and other current liabihties 

Other noncurtent liabilities 

4,011 

696 

3,863 
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The table below summarizes our future minimum rfntal commitments for opa atmg leases as ofSeptenibet 30, 20 19 applying the new account mg guidance. 

(m millions) 
Septembei 30. 

2019 

Ranaining three miontlis of 20 19 $ 182 

2020 880 

2021 763 

202 2 633 

2023 530 

Thaeafta 1606 

Total fututeminimum lease payments 5,594 

Less; imputed mtetest 1,035 

Total liability 5 4,559 

The weiglited avaage remammg lease tarn for operating leases and the weiglited average discount rate used to calculate our opaatmg lease liabihties as of 
Septanba 30, 2019 were 10 yearsand 3.78%, respectively. 

For thenine months ended Septemba 30, 2019, cash payments for opaating leases recorded in the condensed consolidated balance shea wae$700 million. 
Leases that have not ya commenced and lease assas and liabilities associated with leases entaed into during the period wae not material. 

The tables below summarize our future minimum rental commitments for opaatmg leases as ofDecember 31, 2013 and rent expense for operating leases for the 
three and nme months ended Septemba 30, 2018 usmg the accounting guidance m effect at that time.These amounts have been updated to mclude $304 milhon of 
future cash paymaits related to additional contracts daermmed to be opaatmg leases m connection with the Sky transaction. 

December 31. 
(m millions) 2018 

2019 $ 891 

2020 $ 824 

2021 $ 722 

2022 $ 592 

2023 $ 513 

Thereafter $ 2,608 

Three Months Ended Ntie Months Ended 
(m mdlions) September 30. 2018 September 30, 2018 

Rental expense $ 178 $ 548 

Redeemable Subsidiary Preferred Stock 

As ofSeptember 30, 2019, the fair value ofthe NBCUnivasal Entaprise redeemable subsidiary preferted stock was$743 milhon. The estimated fair value is 
based on Level 2 mputs that use pricmg models whose inputs are daived primarily from or cortoborated by obsavable marka data through correlation or otha 
means for substantially the full tenn ofthe fmancial instrument. 

Cont ingenc ies 

We are a defendant m several lawsuits claiming mfringement of various patents relating to various aspects of our busmesses. In catam of these cases, other 
industty participants are also defendants, and also m certain of these cases, we expect that any potential hability would be in part or in whole the responsibility of 
our equipment and technology vendors unda applicable contractual mdemnification provisions, t i addition, we are subject to otha legal proceedmgs and claims 
that arise in the otdmary course of our business. While the amount of ultimate liability with respect to such actions is not expected to materially affect our results of 
opaations, cash flows or fmancial position, any litigation resulting from any such legal proceedings or claims could be time-con summg and mjure our reputation. 
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Note 13: Condensed Consolidating Financial Information 
Comcast ("Comcast Par*t"), Comcast Cable Communications, LLC ("CCCL Patent") and NBCUnivasal ("NBCUniversal Media Paiait") have fully and 
unconditionally guaranteed each otha's debt. SeeNote 5 fot additional information on the cross-guarantee structure. 

Condensed Consol idat ing Statement of Income 
F o r t h e Three Months Ended September 30, 2019 

Non-
Elirn in ation 

and Consolidated 
Comcast Comcast CCCL NBCUniveisal Guarantoi Consolidiuicn Comca;;! 

(in millions) Patent Holdings Parent Media Patent Subsidiai les .\djU3imenis Corp 01 anon 

Revenue: 

Service revaiue $ — $ — $ — $ — $ 26,827 $ — $ 26,827 

Management fee revenue 326 — 319 — — (645) — 
Total revaiue 326 — 319 — 26,827 (645) 26,327 

Costs and Expenses; 

Programming and production — — — — 3,316 — 3,316 

Other opaating and 
administrative 209 319 230 7,977 (645) 3,090 

Advatising, marketing and 
promotion — — — — 1,901 — 1,901 

Depreciation 14 — — — 2,110 — 2,124 

Amortization 1 — — — 1,055 

— • 
1,056 

Total costs and expenses 224 — 319 230 21,359 (645) 21,487 

Operating income (loss) 102 — — (230) 5,468 — 5,340 

Intaest expense (373) (3) (47) (140) (104) — (1,167) 

Investment and other income (loss). 
net 3,776 3,729 3,620 1,632 1,390 (14,257) (110) 

Income (loss) before income taxes 3,005 3,726 3,573 1,262 6,754 (14,257) 4,063 

Income tax (expense) benefit 212 (2) 10 (6) (989) — (775) 

N a mcome(loss) 3,217 3,724 3,583 1,256 5,765 (14,257) 3,288 

Less; Net mcome (loss) attributable 
to non controlling mtaests and 
redeemable subsidiary prefared 
stock — 71 71 

Net income (loss) attributable to 
Comcast Corporation $ 3,217 $ 3,724 $ 3,583 $ 1,256 $ 5,694 S (14,257) $ 3,217 

Comprehensive income (loss) 
attributable to Comcast 
Corporation S 2,120 $ 3,722 $ 3,5134 S 1,244 4;397 $ (12,947) $ 2,120 
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Comcast Corporation 

Condensed Consol idat ing Statement of Income 
For the Three Months Ended September 30, 2018 

Non-
Elinriin ation 

and Consolidated 

(in millions) 
Comcast 
Paient 

Comcast 
Holdings 

CCCL 
Paient 

NBC Universal 
Media Parent 

Guarantoi 
Subsidiaries 

Consolidanon 
Adjusunenis 

Comcasi 
Cotpoiation 

Revenue: 

Service tevaiue $ — $ — $ — $ — $ 22,135 $ — $ 22,135 

Management fee revenue 299 — 294 — — (593) — 
Total revenue 299 — 294 — 22,135 (593) 22,135 

Costs and Expenses; 

Programming and production — — — — 6,711 — 6,71 1 

Other opaating and 
administrative 208 294 230 6,305 (593) 6,444 

Advatising, markaing and 
promotion _ _ _ _ 1,667 _ 1,667 

Depreciation 12 — — — 2,026 — Z038 

Amortization 1 — — — 579 — 530 

Other opaating gains — — — — (141) — (141) 

Total costs and expenses 221 — 294 230 17,147 (593) 17,299 

Operating income (loss) 78 — — (230) 4,988 — 4,836 

Intaest expense (600) (3) (43) (113) (66) — (830) 

Investment and other income (loss), 
net 3,299 3,380 3,007 1,576 1,065 (12,438) (111) 

Income (loss) before income taxes 2,777 3,377 2,959 1,233 5,987 (12,438) 3,895 

Income tax (expense) benefit 109 (1) 10 (2) (1,115) — (999) 

N a mcome (loss) 2,886 3,376 2,969 1,231 4,872 (12,438) 2,896 

Less; N « mcome (loss) attributable 
to noncontrolling mtaests and 
redeemable subsidiary prefared 
stock 10 10 

Net income (loos) attributable to 
Comcast Corporation $ 2,886 t 3,376 $ 2,969 $ 1,231 $ 4,862 $ (12/43 8) $ 2,886 

Com preh ens ivc in com e (loss) 
attributable to Comcast 
Corporation 2,799 S 3,349 $ 2,974 S 1,112 $ 4,663 (12,098) $ 2,799 
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Comcast Corporation 

Condensed Consol idat ing Statement of Income 
F o r t h e Nine Months Ended September 30, 2019 

Eiuninaiion 
Non- and Consolidated 

Comca.st Comcast CCCL NBCUniversaJ Guarantor Consolidation Comcast 
(in millions) Puieni Holdmg; Pai eni Media Paient Subsidiaries -Adjustments Cotpotaiion 

Revenue: 

Savice revaiue $ — $ — $ — $ - $ 30,544 $ — $ 80,544 

Management fee revenue 940 — 921 — — (1,861) — 
Total revaiue 940 — 921 — 80,544 (1,861) 80,544 

Costs and Expai ses; 

Programming and production — — — — 25,140 — 25.140 

Other opaating and 
adininistrative 575 _ 921 726 23,715 (1,361) 24,076-

Advatising, markaing and 
promotion — — — — 5,674 — 5,674 

Depreciat ion 44 — — — 6,517 — 6,561 

Amortization 4 — — — 3,211 — 3,215 

Total costs and expaises 623 — 921 726 64,257 (1,861) 64,666 

Operating income (loss) 317 — — (726) 16,287 — 15,373 

Dntaest expense (2,646) (9) (143) (377) (279) — " (3,454) 

Investment and other income (loss). 
net 11,683 11,602 10,3 10 5,731 5,287 (44,102) 51 1 

Ihcome(loss)before mcometaxes 9,354 11,593 10,167 4,628 21,295 (44,102) 12,935 

Ihcometax (expaise) benefit 541 (9) 30 (17) (3,357) — (2,812) 

N a in come (loss) 9,895 11,584 10,197 4,611 17,938 (44,102) 10,123 

Less;Na mcome (loss) attributable 
to noncontrolling interests and 
redeemable subsidiary prefared 
stock 228 228 

Net income (loss) attributable to 
Comcast Corporation % 9,895 $ 11,584 $ 10,197 S 4,611 $ 17,710 $ (44,102) $ 9,89S 

Compreh ensive in com e (loss) 
attributable to Comcast 
Corporation S 9,104 $ 11,600 $ 10,201 4,640 S 16,857 $ (43,298) $ 9,104 

22 



Table of Contents 

Comcast Corporation 

Condensed Consol idat ing Statement of Income 
For the N ineMon ths Ended September 30, 2018 

Elimmation 

(in millions) 
Comcast 

Pai eni 
Comcast 
Holdmgs 

CCCL 
Pai eni 

NBCUnivetsil 
Media Parent 

Non-
Guaiaritoi 

Subsidiai les 

and 
Consolidanon 
.Adjusuricius 

Consolidaied 
Comcast 

Coipotaiion 

Revenue: 

Service revenue $ — $ — $ — $ — $ 66,661 $ — $ 66,661 

Management fee revenue 389 — 873 — — (1,762) — 
Total revenue 889 — 873 — 66,661 (1,762) 66,661 

Costs and Expaises; 

Programming and production — — — — 20,440 — 20,440 

Other opaating and 
administrative 626 _ 873 772 18,314 (1.762) 19,323 

Advatising, marketing and 
promotion _ 4,924 4,924 

Depreciation 34 — — — 6,036 — 6,070 

Amortization 4 — — — 1,746 — 1,750 

Other opaating gains — — — — (341) — (34 1) 

Total costs and expenses 664 — 873 772 51,619 (1,762) 52,166 

Operating income (loss) 225 - — (772) 15,042 — 14,495 

Ditaest expense (1,739) (9) (143) (332) (190) — (Z413) 

Investment and other income (loss), 
net 10,416 10,279 3,832 5,107 3,977 (38,519) 92 

Income (loss) before income taxes 8,902 10,270 8,689 , 4,003 18,829 (38,519) 12,174 

Income tax (expense) benefit 318 — 29 (12) (3,229) — (2,894) 

N a mcome (loss) 9,220 10,270 8,718 3,991 15,600 (38,519) 9,280 

Less; N a mcome(loss) attributable 
to non controlling mtaests and 
redeemable subsidiary prefared 
stock 60 60 

Net income (loss) attributable to 
Comcast Corporation $ 9,220 J 10,270 $ 8,718 $ 3,991 $ 15,540 S (38,519) $ 9,220 

Compreh ensive income (loss) 
attributable to Comcast 
Corporation 9,139 $ 10,245 S 8,723 $ 3,877 $ 15,357 $ (38,202) S 9,139 
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Comcast Corporation 

Condensed Consol idat ing Statement of Cash Flows 
F o r t h e Nine Months Ended September 30, 2019 

(in millions) 
Comcast 
ParetH 

Corneas! 
Holdmgs 

Elunmatiori 
Non- arid Consolidated 

CCCL NBCLIniveisal Guaianioi Consolidanon Comcast 
Paient Media Parent Subsidiaries .̂ djusm îenls Corpoiation 

Net cash provided by (used in) 
operating activities (1,522) $ 293 $ (217) $ (910) $ 21,818 $ 19,462 

Investing Activities: 

Net transactions with affiliates 

Capital expenditures 

Cash paid for intangible assas 

Acquisitions and construction of 

real estate properties 

Construction ofUnivasal 

Beijing Resort 

Acquisinons, net of cash 

acquued 

Proceeds from sales of 

busmesses and investments 

Purchases of investments 

Other 

10,333 

(20) 

(2) 

(35) 

(293) 217 2,883 

(25) (67) 

(13,140) 

(6,846) 

(1,634) 

(5) 

(736) 

(181) 

208 

(1,605) 

36 

(6,366) 

(1,686) 

(40) 

(736) 

(181) 

208 

(1,697) 

36 

Net cash provided by (used in) 
investing activities 10,251 (293) 217 2,816 (23,903) (10,912) 

Financing Activities: 

Proceeds from (repayments of) 
short-term borrowings, net 

Proceeds from bortowings 

Proceeds from coUataalized 
obligation 

Repurchases an d repayments of 
debt 

Repurchases of common stock 
under repurchase program and 
employee plans 

Dividen dspaid 

Distributions to noncontroUmg 
mtaests and dividends fot 
redeemable subsidiary 
preferted stock 

Other 

(5,513) 

(432) 

(2,778) 

(5) 

(2,008) 

(1,233) 

516 

5,175 

(2,454) 

(40) 

(235) 

236 

(1,238) 

516 

5,175 

(9,975) 

(432) 

(2,778) 

(235) 

191 

Net cash provided by (used in) 
Unancing activities (8,723) (2,048) 1,950 (8,826) 

Impact of foreign curtency on 
cash, cash equivalents and 

restricted cash 

Increase (decrease) m cash, cash 

equivalents and restricted cash 

Cash, cash equivalents and 
restricted cash, begmning of 
period 

(1) 

(142) 

416 

(30) 

(165) 

3,493 

(31) 

(307) 

3,909 

Cash, cash equivalents and 
restricted cash, end of period $ — S — $ 274 $ 3,3 28 $ 3,602 
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Comcast Corporation 

Condensed Consol idat ing Statement of Cash Flows 
For the Nine Months Ended September 30, 2018 

(m millions) 
Comcast 
Parent 

Comcast 
Holdings 

CCCL 
Paient 

NBCUniversal 
Media Patent 

Non-
Guaranioi 

Subsidiaries 

Elimination 
and 

Consolidanon 
.̂ djusunents 

Consobdaied 
Comcast 

Cotporaiioii 

Net cash provided by (used in) 
operating activities (1,461) $ 137 $ (206) $ (1,047) $ 21,034 $ 13,507 

Investing Activities: 

Net transactions with affihates (1.087) 

Capital expenditures (15) 

Cash paid for intangible assas (3) 

Acquisitions arid constmction of 
real estate properties (94) 

Construction ofUnivasal 

Beijing Resort — 

Acquisitions, net of casti 

acquired — 

Proceeds from sales of 

mvestments — 

Putchases of investments (118) 

Other — 

(536) 206 800 

67 

(50) 

449 

667 

(6,592) 

(1,372) 

(35) 

(257) 

(88) 

60 

(672) 

130 

(6,607) 

(1,375) 

(129) 

(257) 

(88) 

127 

(840) 

579 

Net cash provided by (used in) 
investing activities (1,317) (137) 206 817 (8,159) (3,590) 

Financing Activities: 

Proceeds from (repayments of) 
short-tam borrowings, net 

Proceeds from boffowings 

Repurchases and repayments of 
debt 

Repurchases of common stock 
under repurchase program and 
employee plans 

Dividen dspaid 

Distributions to noncontroUmg 
mtaests and dividends for 
redeemable subsidiary 
preferted stock 

Other 

2,117 

9,386 

(1,900) 

(4,282) 

(2,487) 

(56) 

(3) 

792 

464 

(2,502) 

(209) 

(186) 

2,909 

9,850 

(4,405) 

(4,282) 

(2,487) 

(209) 

(242) 

Net cash provided by (used in) 
fin ancing activities 2,778 (3) (1,641) 1,134 

bicrease (decrease) m cash, cash 
equivalents and restricted cash 

Cash, cash equivalents and 
restricted cash, begmning of 
period 

(233) 

496 

11,284 

3,075 

11,051 

3,571 

Cash, cash equivalents and 
restricted cash, end of period $ — $ 263 $ 14,359 $ — « 14,622 
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Comcast Corporation 

Condensed Consol idat ing Balance Sheet 
September 30, 2019 

Eliminaiicn 
Non- and Consolidated 

Coiricasi Comcast CCCL NBCUniversal Guaraniot Consolidauon Comca.sl 
(m millions) Patent Holdings Patent Media Parent Subsidiaries Adjusunenis Cotpoiation 

Assets 

Casli and cash equivalaits $ — $ — $ — $ 274 S 3.233 $ — $ 3.507 

Receivables, na — — ' — — 10,634 — 10,684 

Programming rights — — — — 3,457 — 3.457 

Other current assas 128 22 — 23 4,502 — 4.675 

Total cuftent assas 128 22 — 297 21,876 — 2Z323 

Film and television costs — — — — 8,647 — 3.647 

tivestmaits 275 12 159 1,039 5,938 — 7,473 

Investment securing coUata alized 
obligation — — — — 816 — 816 

Investments m and amounts due 
&om subsidiaries ehmmated upon 
consolidation 153,369 149,186 132,753 54.857 93,744 (593,909) — 

Propaty and equipment, na 664 — — — 46,126 — 46,790 

Ftanchise rights — — — — 59,365 — 59,365 

Goodwill — — — — 66,913 — 66,913 

Other intangible assas, na 8 — — — 35,156 — 35,164 

Other noncurtent assets, na 1,025 166 — 95 8,014 (417) 8,883 

Total assets $ 160/169 $ 149,386 % 13 2,912 $ 56,288 $ 351,645 $ (594,326) $ 256,374 

Liabilities and Equity 

Accounts payable and accrued 
expenses related 
to trade creditors $ — $ — $ — $ — $ 10,198 $ — $ 10,198 

Accrued parncipations and 
residuals _ _ 1,615 1,615 

Defared revenue — — — — 2,944 — 2,944 

Accrued expenses and other 
current habilities 2,421 244 256 415 6,857 — 10,193 

Cuirent portion of long-term debt — — — 7 1,032 — 1,039 

Total current liabihties 2,421 244 256 422 22,646 — 25,989 

Long-term debt, less curtent portion 76,654 152 2,100 5,751 15,190 — 99,847 

CoUataalized obligation — — — — 5,165 — 5,165 

Deferted income taxes — 344 — 68 28,142 (562) 27,992 

Other noncurtent liabilities 3,250 — — 1,555 1 1,903 145 16,853 

Redeemable noncontroUmg 
interests an d redeemable 
subsidiary preferted stock — — — — 1,368 — 1,363 

Equity; 

Common stock 54 — — — — — 54 

Other shareholders' equity 78,090 148,646 130,556 48,492 266,215 (593,909) 73,090 

Total Comcast Corporation 
shareholdas' equity 78,144 148,646 130,556 48,492 266,215 (593,909) 73,144 

NoncontroUmg mtaests — — — — 1,016 — 1,016 

Total equ ity 78,144 148,646 130,556 48,492 267,231 (593.909) 79,160 

Total liabilities and equity $ 160/469 149,386 S 13 2,912 S 56,288 s 351,645 S (594,326) $ 256,374 
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Comcast Corporation 

Condensed Consol idat ing Balance Sheet 
December 31, 2018 

Elmimaiion 
Non-' and Consolidated 

Comcflsi Corneal;! CCCL NBCUnivasal Cuaiantor Ccnsolidauon Comcast 
(in millions) Patent Holdings Parent Media Parent Subsidiaries .̂ djusunienis Coipoiaiion 

Assets 

Cash and cash equivalents $ — $ — $ — $ 416 $ 3,393 $ — $ .3,814 

Receivablef, na — — — — 1 1,104 — 11,104 

Programming nghts — — — 3,746 — . 3,746 

Othet curtent assas 66 • l l — 23 3,070 — 3.134 

Total current assas 66 20 — 444 21,318 — 21.848 

Film and television costs — — — — 7.837 — 7,837 

Investments 270 11 143 790 6.669 — 7,883 

tivestments m and amounts due 
from subsidiaries ehmmated upon 
consolidation 157,264 147,023 130,214 53,353 97,872 (536.231) — 

Propary and equipment, na 670 — — — 43,767 — 44,437 

Franchise riglits — — — — 59,365 — 59,365 

Goodwill — — — — 66,154 — 66,154 

Other mtangible assas, net 11 — — — 38,347 — 38,358 

Other noncurtent assets, na 1,057 203 — 85 4,910 (458) 5,802 

Total assets S 159,338 $ 147,267 13 0,357 S 55,172 S 3 4 6,239 S (586,689) $ 251,684 

Liabilities and Equity 

Accounts payable and accrued 
expensesrelated 
to trade creditors $ 2 $ — $ — $ — $ 8,492 $ ,— $ 8,494 

Accrued participations and 
residuals 1,808 1,808 

Deferred revenue — — — — 2.182 — 2,182 

Accrued expenses and other 
current liabihties 2,357 150 360 282 7,572 — 10,721 

Curtent portion oflong-tam debt 699 — — 4 3,695 — 4,393 

Total current habilities 3,058 150 360 286 23,749 — 27,603 

Long-term debt, less current portion 81,661 146 2,100 7,748 15,690 — 107,345 

Deferted mcometaxes — 314 — 65 27,734 (524) 27,589 

Othernoncurrent liabilities 3,006 — — 1,201 1 1,056 66 15,329 

Redeemable noncontroUmg 
interests an d redeemable 
subsidiary prefared stock — — — — 1,316 — 1,316 

Equity; 

Common stock 54 — — — — — 54 

Other shareholders' equity 71,559 146,657 127,897 45,872 265,805 (586,231) 71,559 

Total Comcast Corporation 
shareholders' equity 71,613 146,657 127,89? 45,872 265,805 (586,231) 71,613 

NoncontroUmg mtaests — — — — 889 — 889 

Total equity 71,613 146,657 127,897 45,872 266,694 (586,231) 72,502 

Total liabilities and equity s 159,338 S 147,267 $ 130,357 s 55,172 346,239 (586,689) S 251,684 
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ITEM 2: MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF 
OPERATIONS 

Overview 

We are a global media and technology company with three primary businesses; Comcast Cable, NBCUnivasal, and Sky. We present our operations for (1) 
Comcast Cable iri one teportable business segment, referred to as Cable Communications; (2) NBCUniversal in four reportable business segments; Cable 
Naworks, Broadcast Television, Filmed Entatamment and Theme Parks (collectively, the '"NBCUnivasal segrnaits"); and (3) Sky in one teportable business 
segmait. 

On Octoba 9, 20 IS, m connection with our offa to acquuethe shate capital of Sky. we acquired a controlling mterest m Sky through a saies of purchases of Sky 
shares at our olTa price offl7.23 pa share. Li the fourth quarter of 2018, we acquired the remammg Sky shares and now ov.ii 100% of Sky's equity mtaests. 
Total cash considaation was £30.2 billion (approximately $39.4 billion usmg the exchange rates on the purchase dates). We financed the acquisition through a 
combmation of new fixed and floatmg rate notes, issuance of term loans and cash on hand. 

Cable Communicat ions Segment 

Comcast Cable is one of thenation's largest providas of higli-speed intana, video, voice, wireless, and security and automation services ("cable savices")to 
residential customers unda the Xfmity brand; we also provide these and otha services to busmess customers and sell advatismg. As ofSeptember 30, 2019, our 
cable systems had 3 1.2 million total customer relationships, includmg28.8 million residaitial and2.4 million business customa telationships, and passed 
approxmtately 59 million homes and busmesses. Our Cable Communications segment generates revenue primarily from residential and business customeis that 
subscfibe to our cable services, which we marka mdividually and as bundled services, and from the sale of advert ismg. 

NBCUniversal Segments 

NBCUnivasal is one of the world's leadmg media and entatamment companies that develops, produces and distributes entatamment, news and information, 
sports, and other content for global audiaices. and owns and opaates theme parks worldwide. 

Cable Networks 

Our Cable Networks segment consists primarily of a divasified portfolio of cable television naworks. Our cable naworks are comprised of our national cable 
networks that provide a variay of entertamment, news and mformation, and sports content; our regional sports and news naworks; our mtanational cable 
networks; our cable television snidio production operations; and our various digital propaties. Our CableNetworks segment generates revenue primarily from the 
distribution of our cable network programming to traditional and virtual mulnchannel video providas; from the sale of adveitismg on our cable naworks and 
digital properties; from the licensing of our owned programming, including programming from our cable television studio production opaations, to cable and 
broadcast nawotts and subscription video on demand services; and from the sale of our owned programmmg on standard-defmition digital video discs and Blu-
ray discs (togaher, "DVDs") and through digital distribution services such as iTunes. 

Broadcast Television 

Our Broadcast Television segment consists primarily of the NBC and Telemundo broadcast naworks, our NBC and Telemundo owned local broadcast television 
stations, the NBC Universe national cable nawork, our broadcast television studio production operations, and our various digital properties. Our Broadcast 
Television segment generates revenue primarily from the sale of advertising on our broadcast naworks, owned local broadcast television stations and digital 
properties; from the licensmg of our owned programming by our broadcast television studio production operations to various distribution platforms, including to 
cable and broadcast naworks as well as to subscription video on demand services; from the fees received under retransmission consent agreements and associated 
fees received from NBC-affiliated local broadcast television stations; and from the sale of our owned programming on DVDs and through digital distribution 
services. 

Filmed Entertainment 

Our Filmed Entertainment segment pmnarily produces, acquires, mark as and distributes filmed entertainment worldwide. Our films are produced primarily unda 
the Univasal Pictures, lUummation, DreamWorks Animation and Focus Features names. Our Filmed Entertainment segment generates revenue primarily from the 
worldwide distribution of our produced and acquired films for exhibition m movie theaters, from the licensing of produced and acquired films through various 
distribution platforms, and from the sale of produced and acquired films on DVDs and through digital distribution services. Our Filmed Entatamment segment 
also generates revenue from Fandango, a movie ticketing and entertainment busmess, the sale of consumer products, the production and licensing of live stage 
plays, and the distribution of filmed aitatamment produced by third parties. 
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Thome Parks 

Our Tlnane Parks segment consists ptimarily of our Univasal theme parks m Orlando, Flonda; Hollywood California; and Osal:a. Japan. In addition, we are 
developing a theme p.'jk m Beijing. C:hma along with a consortium of Chinese state-owned companie.% and an addition:3l thane paik m Oilando. Flonda. Our 
Til ane Paths segmait general es revenue prmiarily from ticket sales and guest spaiding at our Universal theme paths. 

Sky Segment 

Our Sky segment consists of the operations of Sky. one of Europe's leadmg entertainment companies, which primarily mcludes a direct-to-con suma business, 
ptoviding video, high-speed intana. voice and wifeless phone savices. and a eont'ait business, opaating entatainn-iait networks, the Sky News btoadcast 
network and Sky Sports naworks. As of Septemba 30. 2019. Sky had 23.9 million raai l customa relationships. 

Corporate and Other 

Our other busmess interests consist ptimarily of the opaations of Comcast Spectacor, which owns the Philadelphia Fly as and the Wells Fargo Center arena m 
Philadelphia, Pennsylvariia. We are also pursuing otha busmess initiatives, such as the development of Peacock, NBCUniversal's direct-to-con suma streaming 
sav ice. 

Compet i t ion 

The results of opaations of our reportable busmess segments are affected by competition, as all of our busmesses opaate m intensely competitive, consuma-
drivai and rapidly changmg environments and compete with a growing number of companies that provide a broad range of communications products and services 
and entatamment, news and mformation contait to consumas.Technological changes are furtha intensifying and complicatmg the compaiiive landscape and 
challenging existmg business models. In particular, consumers are mcreasingly mming to online sources for viewmg and purchasing content, which has and likely 
wil l continue to reduce the number of our video customers and subscribers to our cable networks even as it makes our h igh-speed intana services more valuable 
to consumers. In addition, the increasmg number of entatamment choices available has mtensified audience fragmentation, which has and lil;ely wil l contmue to 
advasely affect the audience ratmgs of NBCUnivasal's cable networks and broadcast television programming and Sky's owned television channels. 

For additional infotmation on the competition our businesses face, see our2018 Annual Report on Form lO^K and refa to Item 1. Busmess and Item lA ; Risk 
Factors. Withm the Business section, refer to the "Compait ion" discussion, and within the Risk Factors section, refa to the nsk factots entitled "Our busmesses 
curtently face a wide range of companion, and our businesses and results of operations could be adversely affected i f we do not compae effectively" and 
"Changes in consuma behavior driven by onlme distribution platforms for viewing content could advasely affect our businesses and challenge existing business 
models." 

Seasonal i ty and Cycl ical i ty 

Each of our businesses is subject to seasonal and cychcal variations. In our Cable Communications segment, our results are impacted by the seasonal nature of 
residential customas receivmg our cable services m college and vacation markas. This generally results in fewer na customa relationship additions m the second 
quarter of each year. In our Sky segment, our results are impacted by the seasonal nature of residential customas receiving direct-to-home ("DTH") and over the 
top ("OTT") video services, including the start o f the new socca seasons and the Christmas hohday. This genaally resuhs in greata net customer relationship 
additions and higha subscnba acquisition costs m the fourth quarter of each year due to higher marketing expenses. 

Revenue in our Cable Communications, Cable Naworks, Broadcast Television and Sky segments is subject to cyclical advertising pattans and changes m 
viewership levels. Advatising revenue m the U.S. is generally higha m the second and fourth quartas of each year, due m part to mcreases m consuma 
advatising m the spring and in the period leading up to and mcluding the holiday season. Advertising revenue in theU.S. is also cyclical, with a benefit in even-
numbaed years due to advertismg related to candidates running for political office and issue-oriaited advatising. Revenue m our CableNetworks and Broadcast 
Television segments fluctuates depending on the timing of when our programming is aired, which typically results m higher advertismg revenue in the second and 
fourth quarters of each year. The results of Sky's advatising business are subject to cyclical advertismg patterns and changes m viewaship levels. This includes 
seasonally high a audience levels m winter months and mcreased competition during major sporting events where public service broadcasters lease the rights, such 
as the Olympic Games and the FIFA World Cup ™. Tlie results for Sky's content business are also subject to flucmations as a result of changes in timing, natute 
and quantity of origmal programmmg distributed to otha markets. 

Our revenue and opaatmg costs and expenses (comprised of total costs and expenses, excluding depreciation and amortization expense and otha opaating gains) 
are cyclical as a result of our periodic broadcasts of major sportmg events, such as the Olympic Games, which affect our Cable Networks and Broadcast 
Television segments, and the Super Bowl, which affects our Broadcast Television segment. In particular, our advertising revenue increases due to increased 
demand for advertising time and our distribution 
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revenue increases in the paiod of these broadcasts. Our opaatmg costs and expenses also increase as a result of our production costs for these broadcasts and the 
amortization of the related riglits fees. 

Revenue m our Filmed Entatamment segrn'ait fluctuates due to the timing, natute and numba of films released m movie theatas, on DVDi, and thtough vai ious 
other distribution platfotrns. Release dates are daamined by sevetal factors, including competition and the tuning of vacation .wd holiday paiods. As a result, 
revenue tends to be seasonal, with increases experiaiced each year durmg the suinmer months and around the holiday season. Contait licaismg revaiue in our 
Cable Naworks. Broadcast Television arid Filmed Entatamment segments also fluctuates due to the timing of when our contait is made available to hcensees. 

Revenue m our Tlieme Parks segment flucmates with changes m theme park attaidance that result from the seasonal nature of vacation travel and weatha 
variations, local aita-tamment offetings and the openmg of new attractions, as well as with changes in curtaicy exchange rates. Our theme parks generally 
expaience peak attaidance durmg the spring holiday paiod, the summer months when schools are closed and the holiday season. 

Exclusive tia one sports rights, such as local European and UEFAChampions League socca. Formula 1, and English cricket, play a key role withm Sky's wida 
content strategy, t i Europe broadcastmg rights for t ia one sports are usually taidaed through a compaitive auction process, with the winnmg bidder or bidders 
acquiring rights over a three to five-yeai period. This creates some level of cyclicality for Sky, although the staggaed tuning of t ia one sports fights auctions 
usually gives Sky time to react to any mataial changes m the competitive dynamics ofthe prevailing marka. 

Consolidated Operating Results 

Thiee Months Ended 
September 30 

Increase/ 
(Decrease) 

Nme Months Ended 
September 30 

Increase/ 
(Decrease) 

(m millions) 2019 2018 % 2019 201S % 
Revenue $ 26,827 $ 22,135 21.2 % $ 30,544 $ 66.66 1 20.8 % 

Costs and Expen ses; 

Piogramming and production 8,316 6,711 23.9 25,140 20,440 23.0 

Otha operatmg and administrative 8,090 6,444 25.5 24,076 19,323 24.6 

Advertismg, markamg and promotion 1.901 1,667 14.1 5,674 4,924 15.2 

Depteciation 2,124 2,038 4.2 6,561 6,070 8.1 

Amortization 1,056 580 31.5 3,215 1,750 83.6 

Otha opaatmg gams — (141) N M — (341) N M 

Operating income 5,340 4,836 10.4 15,878 14,495 9.5 

Intaest expense (1.167) (830) 40.6 (3,454) (2,413) 43.1 

Divestment and other income (loss), na (110) (111) (0.3) 51 1 92 N M 

Income before mcometaxes 4,063 3,895 4.3 12,935 12,174 6.2 

Ihcometax expense (775) (999) (22.5) (2,812) ( i 8 9 4 ) (2.8) 

N a in come 3,288 2,896 13.6 10,123 9,280 9.1 

Less; N a mcome attributable to 
non controlling mtaests and redeemable 
subsidiary preferted stock 71 10 N M 228 60 N M 

Net income attributable to Comcast 
Corporation S 3,217 S 2,886 I L S % S 9,895 $ 9,220 7.3 % 

Basic earnings per common share 
attributable to Comcast Corporation 
shareholders S 0.71 $ 0.63 12.7 % $ 2.18 $ 2.00 9.0 % 

Diluted earnings per common share 
attributable to Comcast Corporation 
sharehold ers s 0.70 5 0.62 12.9 % S 2.15 $ L98 8.6 % 

Adjusted EBITDAI" 8,553 $ 7,313 17.0 % S 25,822 $ 21,974 17.5 % 

All petceniages aire calculated based on actual amounts. Mmor differences may exiA due lo rounding. Poceniage changes thaiaje considered not meaningful are denoted with NM. 
(a) Adjusted EBITDA is anon-GAAP financial measure. Refer to the "Non-GAAP Financial Measures" section on page44 fbr additional mfoimaiion, including our definition and our use of 

Adjusted EBITDA, and fbr areconciliaiion fiom net mcome aitribuiable to Comcast Corporauon to Adjusted EBrrDA. 
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TVie comparability of our consolidated results of operations was impacted by the Sky transaction in the fourth quarta- of 2018. Sky's results of opa-ations arc 
included in our condensed consolidated financial statements following the Octoba 9. 2018 acquisition date. 

Consol idated Rovonue 

Consolidated tevaiue increased for the three andnme months ended Septanber .30. 20 19 primarily due to the acquisition of Sky. Our Cable Commun ications and 
TilaneParks segrnaits accdinted for theremaining increase m consolidated revenue for thethree and nine months ended Sepiemba- 30, 2019, which was panially 
offset by decreases in revaiue in our Broadcast Television, Fibned Entatamment and Cable Networks segrnaits. Consolidated revaiue for the nine months ended 
Septanba 30, 2018 included revenue associated with our broadcasts ofthe 20 18 PyeongChang Olympics and the 2013 Supet Bowl in Febmary 2018. 

Revenue for our segnnents is discussed separately below unda the headmg "Segment Opaatmg Results." Revenue for out busmess development mitiatives and 
other businesses is discussed sCfjarately below unda the heading ""Corporate and Other Results of Opaations." 

Consolidated Costs and Expenses 

Consolidated operatmg costs and expenses mcreased for the three and nine months en ded Septanba 30, 2019 primaiily due to the acquisition of Sky. Our Cable 
Comn-iunicaticns and Tlieme Parks segments accounted for the remaining maease m consolidated operating costs and expenses fot the three and nine months 
ended Septeniba- 30, 20 19, which was partially offsa by decreases in operating costs and expenses in our Broadcast Television, Filmed Entertammait and Cable 
Naworks segments. Consolidated opaatmg costs and e.\paises for the nine months ended Septanber 30, 20 IS included costs associated with our broadcasts of the 
20 18 PyeongChangOlympics andthe 2018 Super Bowl in February 2013. 

Operating costs and expenses far our segments are discussed separately below unda the headmg "Segment Opaatmg Results." Opaating costs and expaises for 
our corporate opaations, busmesses development ininatives and otha businesses are discussed separately below under the heading "Cotporate and Otha Results 
of Operations." 

Consolidated Depreciation and Amortization Expense 

Three Months Ended hioeasê  Nme Months Ended Inaease/ 
September 30 (Decrease) September 30 (Dea ease) 

(m millions) 2019 20IS % 2019 201 8 % 
Cable Commun ication s $ 1,967 $ 2,077 (5.3)% $ 6,038 $ 6,161 (2.0)% 

NBCUnivasal 537 514 4.3 1.579- 1,577 — 
Sky 644 — N M 2,058 — N M 

Corporate and Otha 32 27 18.6 101 82 26.0 

Total 3,180 $ 2,618 21.4 % $ 9,776 $ 7,820 25.0 % 

Consolidated depreciation and amortization e.\pense mcreased for thethree and nine months endedSeptemba 30, 2019 primarily due to depreciation and 
amortization expense related to Sky. Durmg the first quarter of 2019, we recorded adjustments to the purchase price allocation of Sky, primarily related to 
intangible assets and property and equipment. This change resulted in an adjustment recorded m the first quarta of 2019 related to the fourth quarter of 2018 that 
increased depreciation and amortization expense by $53 milhon. 

Amortization expense from acquisition-related mtangible assets, such as customer relationships, totaled$486 million and $1.5 bilhon for thethree and nme months 
ended September 30, 20 19, respectively. Amortization expense from acquisition-related mtangible assas, such as customa relationships, totaled$198 million and 
$639 million for thethree and nine months en ded September 30, 2018, respectively. Amounts primarily relate to customa relationship intangible assets recorded 
in connection with the Sky ttan saction in the fourth quarta of 2018 and the NBCUnivasal transaction in 2011 (see Note 6 to Comcast's condensed consolidated 
fmancial statements for additional information on the Sky transaction). 

Consolidated Other Operating Gains 

Consolidated other operating gains for thethree and nine months aided September 30, 2018 m eluded $141 milhon related to the sale ofa busmess m our Filmed 
Entatamment segment. Thenine months ended September 30, 2018 also included $200 million related to the sale of a controlling intaest in our aiena 
management-related businesses m Corporate and Other (seeNote 9 to Comcast's condensed consohdated financial statements). 
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Consol idated Interest Expense 

Consolidated mterest 'ixpaise mcreased for thethree and ninen-ionths aided September 30, 2019 compared to the same periods m 20 IS primarily due to increases 
in out debt outstandmg associated with the financing ofand debt assumed m connection with the Sky transaction m the fourth quaiter of 2018, as well as a $56 
million charge recorded m the third quar ter of 2019 related to the eat ly tedemption of debt. 

Consol idated Investment and Other Income (Loss), Net 

Thiee Months Ended Nine Montlis Ended 
September 30 Sepiembei 30 

(m millions) 2019 2018 2019 2018 

Equity m na income (losses) of investees, net $ (355) $ (76) $ (295) $ (56) 

Realized and unrealized gains (losses) on equity securities, net 174 (33) 582 (50) 

Other mcome(loss), net 71 3 224 193 

Total" $ (110) $ ( U l ) t 511 $ 92_ 

Equity in Net Income (Losses) of Investees, Net 

The changes in equity m net income (losses) of mvestees, net for thahree and nine months ended Septanba 30 , 20 19 compared to the same petiods m 2018 were 
primarily related to our equity method mvestments m Atairos and Hulu. The income (losses) at Atairos wa e driven by fair value adjustments on its underlying 
investments. Tlie losses at Hulu wae primarily due to programming, advatismg and markamg costs, and higlier otha admmistrative expenses. Tlie equity in na 
income (losses) of.Ataitos and Hulu forthe thiee and nine months endedSeptemba 30, 2019 and 2018 arepresaited in the table below. 

Three Months Ended Nme Months Ended 
Septembei 30 September 30 

(m millions) 2019 2018 2019 2018 

Atairos $ (262) $ 38 $ 6 $ 224 

Hulu $ (101) $ (132) $ (351) $ (370) 

Realized and Unrealized Gains (Losses) on Equity Securities, Net 

The realized and unrealized gams (losses) on equity securities, n a for thethree and nme months endedSeptemba 30, 2019 were primarily due to unrealized gams 
of $45 million and $303 milhon, respectively, related to our investment in Snap, and a$150 million gam related to our mvestment in Peloton as a resuh of its 
initial pubhc offering m the third quarter of 2019. 

Other Income (Loss), Net 

Other income (loss), net mcluded$219 million of gains recorded m the first and third quarters of 2019 related to the dilution of our Hulu ownaship an(S90 
million of losses due to equity mahod mvestment impairments m the second and third quartas of 2019. Otha income (loss), na mcluded a$64 milhon gam 
related to the sale of our investment in the Weatha Channel cable nawork in the first quarter of 2018. SeeNote 9 to Comcast's condensed consolidated fmancial 
statements andNote8 to NBCUn iversal's condensed consohdated financial statements for fliither mformation. 

Consol idated Income Tax Expense 

Income tax expense for thethree and ninemonths ended September 30, 2019 and 2018 reflects an effective income tax rate that diffas from the federal statutory 
rate primarily due to state and foreign mcome taxes and adjustments associated with uncertain tax positions. The decrease in mcome tax expense for the three and 
nine months ended Septemba 30, 2019 compared to the same periods m 2018 was primarily due to state and fedaal tax law changes that were enacted in 2018 
resultmg m $143 million of higha mcome tax expense in the third quarter of 2018 and $125 million of benefits related to state income tax adjustments recognized 
in the third quarter of 2019, partially offset by higha taxable mcome from operations. We also recognized an income tax benefit of $ 128 million durmg the first 
quarta of 2018 related to the enactment of federal tax legislation in 2018. 

Segment Operating Results 

Our segment opaatmg results arepresented based on how we assess opaatmgpaformance and intanally report financial mformation. We use Adjusted EBITDA 
as the measure of profit or loss for our operating segments. SeeNote 2 to both Comcast's and NBCUn ivasal's condensed consolidated fmancial statements for our 
definition of Adjusted EBITDA and a reconciliation from the aggregate amount of Adjusted EBFTDA for our reportable business segments to consolidated mcome 
before mcometaxes. 
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Begmnmg in the first quarter of 2019, Comcast Cable's wireless phone savice and certain otha Cable-related business dc-velopment mil latives ate now presented 
in the Cable Communications segment. Results wae pteviously presented m Corporate and Otha. Piior periods have been adjusted to reflect this presentation. To 
be consistent with our currait m.anagement reporting presaitation, ca tam 2018 operating results wae reclassified related to catairi NBCUnivasal businesses now 
ptesaited m the Sky segment. 

Cable Communicat ions Segment Results of Operations 

Thiee Months Ended 
September 30 

Inciea-se/ 
(Dea ease) 

(m millions) 2019 201S 

Revenue 

Residential. 

Bigli-speed interna $ 4,721 $ 4,321 $ 400 9.3 % 

Video 5,541 5,591 (50) (0.9) 

Voice 963 982 (19) (1.9) 

Wireless 326 236 90 38.1 

Business savices 1,971 1,803 163 9.3 

Advertismg 603 634 (81) (11.9) 

Otha 459 406 53 13.4 

Total revenue 14,584 14,023 561 4.0 

Operating coets and expenses 

Programming 3,315 3,309 6 0.2 

Technical and product suppott . 2,066 1,885 181 9.6 

Customer service 628 636 (8) (1.3) 

Advertismg, markamg and promotion 1,024 1.007 17 1.7 

Franchise and otha regulatory fees 408 393 15 4.1 

Otha 1,342 1,359 (17) (1.2) 

Total operating costs and expen ses 8,783 8,589 194 2.3 

Adjusted EBITDA $ 5,801 $ 5/134 $ 367 6 L 7 % 

Nme Months Ended Increased 
September 30 (Decrease) 

(m millions) 2019 2018 S % 
Revenue 

.• Residential; 

High-speed interna $ 13,961 $ 12,740 $ 1,221 9.6 % 

Video 16,763 16,878 (115) (0.7) 

Voice Z935 2,982 (47) (1.6) 

Wireless 795 623 172 27.6 

Business savices 5,795 5,290 505 9.5 

Advertismg 1,766 1,932 (166) (8.6) 

Otha 1.299 1,193 106 8.8 

Total revenue 43,314 41,638 1,676 4.0 

Operating costs and expenses 

Programming 10,106 9,947 159 1.6 

Technical and product support 5,844 5,583 261 4.7 

Customer service 1,877 1,912 (35) (1.8) 

Advertismg, marketmg and promotion 3,000 2,966 34 1.2 

Franchise and otha regulatory fees 1,189 1,188 1 0.2 

Otha 3,915 3,942 (27) (0.7) 

Total operating costs and expenses 25,931 25,538 393 1.5 

Adjusted EBITDA $ 17^83 $ 16,100 $ 1,283 ao% 
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Customer Metrics 

Septemba 3U 

Nei.'Vddiiions 
Tluee Months Ended 

Sepieinbei 30 
Nme Months Ended 

Septemba 30 
(m thousands) 2019 2018 2019 2018 2019 2018 

Customer relationships 

Residaitial custoina- relationships 23,797 27,869 233 270 683 635 

Busmess savices cu stoma relationships 2,377 2,274 21 30 74 94 

Total customer relation ships 31,173 30.143 309 299 762 779 

Residential customer relationships mix 

One product customas 9,905 8,864 379 270 890 689 

Two ptoduot customas 8,915 8,958 (33) (22) (73) (60) 

Three or more product customers 9,977 10,047 (53) 22 (125) 55 

High-speed internet 

Residaitial customas 25,990 24.774 359 334 893 910 

Busmess savices customas Z197 Z098 20 29 71 92 

Total higl-i-speed interna customers 28,186 26,871 379 363 964 1,002 

Video 

Residential customas 20,421 20,978 (222) (95) (539) (325) 

Busmess savices customas 933 1,037 (16) (11) (45) (17) 

Total video customas 21,403 22,015 (233) (106) (533) (342) 

Voice 

Residential customas 9,945 10,164 («) (49) (208) (151) 

Busmess services customers . 1,334 1,283 10 13 37 46 

Total voice customers 11,278 11,447 (53) (35) (171) (105) 

Security and automation 

Security and automation customas 1,365 1,277 8 42 48 147 

Wireless 

Wireless lines 1,791 1,009 204 228 555 628 

Customei metrics are presented based on actual amounts. Mmor differences may exist due to toundmg. Customer relationships represent ihe number of residential and busmess customers that 
subscribe to at least one of our cable services. One product, two product, and three or more product customers represent residential customers that subscribe to one. two, or ihree ot mote of our 
cable services, respectively. For mutiple dwellmg units ("MDUs"), mcludmg buildmgs located on college campuses, whose residents have the ability to receive additional cable services, sudi 
as additional ptcgrammmg choices or our high-defmition video ("HD") or digital video recorder ("DVR") advanced services, we count and teport customers based on lhe number of potential 
billable relationships within each MDU, For MDUs whose residents are not able to receive additional cable services, the MDU is counted as a sngle customer. Residential higl>speed inienel 
and video customers as ofSeptember 30. 2019 mcluded piepaid customers toialmg approximate !>' 184,000 and 6,000, respectively. Wireless Imes represent the numbei of acuvated eligible 
wueless devices on customers' accoimis. Individual customer relationships may have multiple wireless lines. 

Average monthly total revaiue per customer relationship for thethree and nme months endedSeptemba 30, 2019 was $ 156.72 and $156.29, respectively. Average 
monthly total revenue pa customa relationship for the three and nme months endedSeptemba 30, 2018 was $155.84 and $ 155.49, respectively. This mane is 
Impacted by rate adjustments and changes m the types and levels of services received by our residential and busmess sen'ices customers, as well as changes in 
advatismg revenue. While revenue from our high-speed intana, video, voice and wireless services is also impacted by changes in the allocation of revenue 
among services sold in a bundle, the allocation does not impact average monthly total revenue pa customa relationship. 

Average monthly Adjusted EBITDA pa customer relationship for the three and nine months ended September 30, 2019 was$62.34 and $62.72, respectively. 
Average monthly Adjusted EBITDA pa customer relationship for the three and ninemonths endedSeptemba 30, 2018 was $60.39 and $60.13, respectively. Each 
of our cable savices has a differait confribution to opaatmg margin. We use average monthly Adjusted EBITDA pa customa relationship to evaluate the 
profitability of our customer base across our savice offamgs. We believe this mane is useful particularly as we continue to focus on growing our higha-mai gin 
businesses, including residential high-speed intemet and business savices. 
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Cdble Communications Segment - Revonuo 

High-Speed Internet 

IJigli-speed intana revenue increased 9.3% and 9.6% for thethree and nine months en ded Septanba 30, 2019. i etpectively, compared to the sai-ne paiods in 
20 IS. hi creases in th-; numba of residential customas receiving out high-speed interna services accounted for increases m reveriue ofl.9%i and 5.0% for thethree 
andnme months ended Sqnember 30, 2019, respectively. The remammg increases iri revenue foi 'thethree aiid nine months ended Septanber 30. 2019 were 
primarily due to mcreases m avaage rates. 

Video 

Video revenue was flat Por thethree and nme months aided Septemba 30. 20 19 compared to the same paiods in 2013 pnmai-ily due to decliiies in the numba of 
residential video customas, partially offsa by increa.ses in avaage rates. 

We have experiaiceiJ, and expect that we will continue to expaience. declmes in the numba of residential video customas due to competitive pressures, and we 
expect that our video revaiue will contmue to dechne as a result ofthe compaitive aivironment and sJiifting video consunipiion patterns. We believe our XI 
platform helps us compae mote effectively against this companion, and have also continued to anploy sales and markaing programs, such as promotions, 
bundled savice otTamgs and service offaings targeted at specific market segments. 

Voice 

Voice revenue decteased 1.9% and 1.6% for thethree and nine months ended September 30, 2019, respectively, compared to the same paiods in 2013 primarily 
due to declmes in the number of residential voice customers. We expect that the numbei- of residaitial voice customas and voice revenue will contmue to declme. 

Wireless 

Wireless revenue mcreased 38.1% and27.6% for thethtee andnme months ended September 30, 2019, respectively, compared to the same periods m2018 
primarily due to increases m the number of customa lines. For the ninemonths endedSeptemba- 30, 2019. while the numba of customa Imes mcreased, the sales 
ofhandsas declmed due to customas electing to bring their own device. 

Business Services 

Busmess services revenue increased9.3%i and 9.5%i for the three and ninemonths endedSeptemba 30, 2019, respectively, compared to the same paiods in 2013. 
The increases were primarily due to increases m the numba of customas receivmg our services and increases in avaage rates. 

Advertising 

Advertising revenue decreased 11.9%i and 8.6% for'the three and nine months endedSeptemba 30, 20 19, respectively, compared to the same paiods m 2018 
primarily due to decreases m political advertising revenue. Excluding the impact of political advatismg revenue, advatising revenue mcreased 1.2% for the three 
months ended September 30, 20 19 and decreased 1. l%i for then me months endedSeptemba 30, 2019, compared to the same periods m 2018. 

For thethree and nine months ended September 30, 2019, 8%i and 6% of our Cable Communications segment advatising revenue was generated from,our 
NBCUnivasal segments, respectively. For both thethree and nine months endedSeptemba 30, 2018, 4% of our Cable Comn-iunications segment advatising 
revenue was generated from our NBCUnivasal segments. These amounts are ehmmated m our condensed consolidated financial statements but are included in the 
amounts presented above. 

Other 

Other revenue increased 13.4% and 8.8%i for thethree and nine months endedSeptemba- 30, 2019, respectively, compared to the same paiods in2018 primarily 
due to increases from the timing of revenue from the hcensing of our technology platforms to other multichannel video providas and from our secunty and 
automation savices. 

Cable Communicat ions Segment - Operat ing Costs and Expenses 

Programmmg expenses wae flat for the thtee months endedSeptember 30, 20 19 compared to the same paiod in 2018 primarily due to increases in retransmission 
consent and sports programming fees, offsa by declines in the numba of video subscribas. Programmmg expenses increased for thenine months ended 
Septemba 30, 2019 compared to the same paiod m2018 primarily due to mcreases m raransmission consent and sports programming fees, partially offset by 
declmes in the number of video subscribas. We anticipate that our programming expenses will continue to increase, which may be at rates higha than those 
expaienced recently, due to the timmg of confract renewals in the future. 
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Technical and product suppott expenses increased for the three and nine months ended S'^tanber 30. 20 19 cornpai ed ro the same paiods m 20 IS. Tlie mcieases 
wa e prunarily due to -sipaises related to the contmiued development, deployment and support of our ptoductr, and savices, expaises related to the continued 
growth in business services and mcreased costs associated with out wireless phone sa-vice. The mcreases in wireless phone seivice costs were prirnai ily due to 
increases m the number of luies. For the nme months aided Septemba- 30, 2019, while customa Imes increased, the costs of handsets sold decteased due to 
customa-& electing to bting their own device, which partially offsa an mcrease in vai-iable network fees. 

Customa sei't'ice expenses decreased for thethree and nme months endedSeptemba 30, 2019 coinpaied to the same paiods m20 1S prin-iatily due to lowa 
personnel costs. 

.Advatismg. n-iarkamg and promotion expaises increased for thethree and nine months ended Siif-iteinber 30, 2019 con-ipaied to the same paiods in 2013 
ptimarily due to increases in tpendrng associated with attractmg nev/ customas. The mcrease for the nine months aided Septemba- 30, 2019 was partially offsa 
by the absaice of adveitismg expenses associated with the 20 18 PyeongCharigOlyn-ipics. 

Franchise and otha regulatory fees mcreased for the three months endedSeptember 30, 20 19 compared to the same pa lod in 2018 prm-iarily due to an increase m 
the f elated rates of these fees, partially offset by a decrease in the tevenue to which the fees apply. Franchise and otha regulatory fees wae flat for the nme months 
ended Septemba 30, 2019 compared to the same period m 2018. 

Otha operating costs and expenses were flat for thethree andnmemonths endedSeptemba 30, 2019 compared to the same paiods m 20 18. 

Cable Communications Segment- Operating Margin 

Our Cable Commun ication s segmait operating n-iargin is Adjusted EBITDA as a perceritage of revenue. The most sigtiificant operating costs arid expenses for oiir 
Cable Communications segn-ient are the programming expenses we incur to provide content to out video customers. 

Our Cable Communications segma-it opaatmg margin for thethree and nine months ended Septanber 30, 2019 was 39.3% and40.1%, respectively. Our Cable 
Communications segment opetatingmargin for the three andnmemonths endedSeptemba- 30, 2018 was 33.3% and 38.7%, respectively. We continue to focus on 
growing our higha-margin busmesses, particularly residential high-speed interna and busmess savices. and on improvmg losses related to our wireless phone 
service and ovaall opaating cost management. Losses from our wireless phone savice wae $94 million and $285 million for thethree and nine months ended 
Septemba 30, 2019, respectively, compared to losses of$178 milhon and $552 million for thethree and nmemonths endedSeptemba 30, 2013, respectively. 

NBCUniversal Segments Results of Operations 

Three Months Ended 
September 30 

Increase/ 
(Decease) 

(m millions) 2019 2018 
Revenue 

CableNetworks 

Broadcast Television 

Filmed Entertainment 

Thane Parks 

Headquarters, otha and eliminations 

2,771 

2,230 

1,706 

1,631 

(43) 

2,350 

2,452 

1,819 

1.528 

(53) 

(79) 

(222) 

(113) 

103 
10 

(2.8)% 

(9.1) 

(6.2) 

6.8 

NM 

Total revenue 8,295 8,596 (301) (3.5)% 

Adjusted EBITDA 
CableNetworks 

Broadcast Television 

Filmed Entertainment 

Theme Pai ks 

Headquarters, other and eliminations 

955 

338 

195 

731 

(128) 

959 

321 

214 

725 

(162) 

(4) 
17 

(19) 

6 

34 

(0.4)% 
5.1 

(8.7) 

0.9 

NM 

Total Adjusted EBITDA 2,091 2,057 34 1.6 % 
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NmeMonilis Ended 
Septembei 30 

Increase/ 
(Dea case) 

(m millions) 2019 201S % 
Revenue 

CableNerworks $ 8,586 $ 8.381 $ (295) (3.3)% 

Broadcast Television 7,099 8.340 (1,241) (14.9) 

Filmed Entertammait 4,931 5.176 (245) (4.7) 

Tlieme Paiks 4,371 4.170 201 4.8 

Headquaitets, otha and eliminations (173) (201) 28 N M 

Total revenue S 24,814 $ 26J66 S (1,552) (5.9)% 

Adjusted EBITDA 

CableNetworks $ 3,418 $ 3.3S9 $ 29 0.9 % 

Broadcast Television 1,259 1.245 14 1.1 

Filmed Entertammait 742 555 187 33.7 

Tliane Parks 1,319 1.739 30 1.7 

Headquarters, otha and eliminations (436) (500) 14 N M 

Total Adjusted E B i r O A $ 6,752 S 6y478 $ 274 4.2 % 

Pacentage clianges that, aie considaed not mcanmgful are denoted wiihNM. 

Cable Networks Segment Results of Operations 

ThreeMonths Ended Inaease/ 
September 30 (Decrease) 

(m millions) 2019 2018 S % 
Revenue 

Disfribution ' $ 1,681 $ 1,655 $ 26 1.6 % 

Advertismg 809 312 (3) (0.3) 

Content licensmg and other 281 333 (102) (27.2) 

Total revenue 2,771 2,850 (79) (2.8) 

Operating costs and expenses 

Programming and production 1,323 1,393 (70) (5.0) 

Otha opaatmg and administrative 375 366 9 2.3 

Advertismg, markamg and promotion 1 18 132 (14) (10.6) 

Total operating costs and expenses 1,816 1,891 (75) (4.0) 

Adjusted EBITDA s 955 $ 959 s (4) (0.4)% 

NineMonths Ended Increase/ 
September 30 (Decrease) 

(m millions) 2019 2018 J % 
Revenue 

Disfribution $ 5,123 $ 5,166 $ (43) (0.8)% 

Advertismg 2,592 Z718 (126) (4.6) 

Content licensmg and other 871 997 (126) (12.8) 

Total revenue 8,586 8,881 (295) (3.3) 

Operating costs and expenses 

Programming and production 3,740 4,033 (293) (7.3) 

Other operatmg and administrative 1,104 1,092 12 0.9 

Advertismg, markamg and promotion 324 367 (43) (11.7) 

Total operating costs and expenses 5,163 5.492 (324) (5-9) 

Adjusted EBITDA 5 3,418 3,389 29 0.9 % 
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Cable Networks Segment - Revenue 

C;ible Networks revenue decreased for the three months aidedSeptemba 30. 2019 compaied to the same period in201S piimarily due to decreases m content 
licensmg and otha revaiue. partially offset by an increase m disttibution revenue. The decrease in cont'̂ it licensing and otha revaiue was due to the timing of 
content provided unda out licensing agreema-its. The mctease in distribution revenue was ptimarily due to increases m the contractual tates charged unda 
distribution agreements and the timing of contract raiewals, which wae par tially offset by increased declmes in the number of subscriba s at our cable networks. 
Advertising revenue was flat compared to the same period m 2018 due to higher prices for advertising units sold, which wae offset by audience ratmgs declines at 
our networks. 

Cable Naworks tevenue decreased for thenme months endedSeptember 30. 2019 compared to the san-ie paiod in201S due to de.rreases m advatismg revenue, 
contait licaismg and otha revenue, and disfribution revaiue. TVie decrease in advertismg and distribution revaiue was due to the absence of tevenue resulting 
from out broadca.̂ i ofthe 2018 P>'eongChang Olympics. Excluding $373 milhon of revenue associated with our bioadcast of the 2013 PyeongChang Olympics. 
Cable Naworks revenue increased by 1.0% for then me months ended Septemba 30, 2019 con-ipaied to the same petiod in 2018. 

Tliree Months Ended Inaease/ Nme Months Ended Inaease.' 
September 30 (Deaease) September 30 (Decrease) 

(m millions) 2019 2018 % 2019 201S % 

Advatismg $ 809 $ 812 (0.3)% $ 2,592 S 2,718 (4.6)% 

Advcrrisirig. excluding 2018 PyeargChans Olympics 809 812 (OS) 2,592 2.576 0.6 
Advertising revenue decreased for thenme months ended Septemba 30, 2019 compared to the same period in 2013 primarily due to our broadcast of the 2018 
PyeongChang Olympics. Excludmg $142 million of revenue associated with our broadcast of the 20 13 l^eongChang Olympics, advatising revenue was flat 
con-ipared to prior year penod refleotmg higher prices for advatismg units sold offsa by declines m audience ratings at our naworks. 

Content licensingrevaiue and other decreased for thenmemonths aided September 30, 2019 compared to the samepaiod m 2018 primarily due to thetimmg of 
content provided under our licensing agreemaits. 

ThreeMonths Ended inaease/ Nme Months Ended hiaease/ 
September 30 (Decease) September 30 (Decrease) 

(m mdlions) 2019 2018 % 2019 2018 % 

Disfribution S 1,681 $ 1,655 1.6% $ 5,123 $ 5,166 (0.8)% 

Distribuiion. excluding 2018PyeongChang Olympics 1,681 1.655 1.6 S,123 4,930 3.9 

Distribution revenue decreased for thenine months endedSeptember 30, 2019 compared to the same period in 2018 primarily due to our broadcast ofthe 2018 
PyeongChang Olympics. Excluding $236 million of revenue associated with our broadcast of the 2018 PyeongChang Olympics, distribution revenue mcreased 
primarily due to mcreases in confractual rates charged unda distribution agreements and the timing of contract renewals, partially offset by increased declines m 
the numba of subscnbas at our cable naworks during the quarter. 

For thethree andnme months endedSeptember 30, 2019, 16%i and 15%, respectively, of our Cable Networks segment revenue was generated from our Cable 
Communications segment. For both the three and nine months ended September 30, 2018, 15% of our Cable Naworks segment revenue was genaated from our 
Cable Communications segment. These amounts are ehmmated m our condensed consolidated financial statements.but are included in the amounts presented 
above. 

Cable Networks Segment - Operating Costs and Expenses 

Operating costs and e.xpenses decreased forthe three months endedSeptemba 30, 2019 compared to the same period m 20 18 due to decreases m progrannming and 
production costs, and advatising, marketmg and promotion costs, partially offset by an mcrease in other opaatmg and adminisfrative costs. The decrease in 
programn-iing and production costs was primarily due to decreases m smdio production costs. The decrease m advertismg, markamg and promotion costs was 
primarily due to Iowa spending on marketing related to our cable networks programming and our digital properties. The increase m other opaatmg and 
admmistrative costs was primarily due to employee-related costs. 

Operating costs and expenses decreased for thenine months endedSeptember 30, 2019 compared to the same paiod in2013 due to decreases in programmmg and 
production costs, and advatising, marketmg and promotion costs, partially offset by an mcrease m other opaatmg and adminisfrative costs. The decrease in 
programming and production costs was primarily due to the absence of costs associated with our broadcast of the 2018 PyeongChangOlympics. The decrease m 
advatising, markamg and promotion costs was due to lower spaidmg on markamg related to our cable networks programmmg and our digital properties. The 
increase in other opaatmg and administrative costs was primarily due to employee-related costs. 
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Broadcast Television Segment Results of Operations 

Tluee Months Ended 
Septembei 3iJ 

Inaease/ 
(Deaease) 

(m millions) 2019 201S I % 
Revenue 

Advertismg $ 1,191 $ 1,355 $ (164) (12.1)% 

Content licaismg 447 533 (9 1) (17.0) 

Distribution arid otha 592 559 33 5.8 

Total revenue 2,230 2,452 (222) (9.1) 

Operating costs and expenses 

Programming and production 1,398 1,640 (242) (14.8) 

Otha opaatmg and administrative 373 373 — (0.2) 

Advertismg. markamg and promotion 121 118 3 3.1 

Total operating costs and expaises 1,892 2,131 (239) (11.2) 

Adjusted EBITDA 338 $ 321 $ 17 5.1 % 

NmeMonihs Ended 
September 30 

Increase/ 
(Dea ease) 

(m millions) 2019 2018 S % 
Revenue 

Advertismg $ 3,837 $ 5,107 $ (1,270) (24.9)% 

Content licensmg 1,479 1,541 (62) (4.0) 

Disfribution and otha 1,783 1,692 • 91 5.3 

Total revenue 7,099 8,340 (1,241) (14.9) 

Operating costs and expenses 

Programming and production 4,344 5,604 (1,260) (22.5) 

Otha opaatmg and administrative 1,150 1,129 21 1.8 

Advertismg, markamg and promotion • 346 362 (16) (4.3) 

Total operating costs and expen ses 5,840 7,095 (1,255) (17.7) 

Adjusted EBITDA i 1,259 $ 1,245 $ 14 1.1 % 

Broadcast Television Segment - Revenue 

Broadcast Television revenue decreased for the three months endedSeptember 30, 2019 compared to the same period m2013 due to decreases m advatismg 
revenue and content licensing revenue, partially offsa by an mcrease in distribution and other revenue. The decrease in advatismg revenue was primarily due to 
the absence of revenue associated with Telemundo's broadcast ofthe 2018 FIFA World Cup Russia ™. Excludmg this event, advertising revenue decreased 
reflecting continued ratings declmes, partially offsa by higher pricmg for advertising units sold. The decrease in content hcensing revenue was primarily due to 
timing of content provided unda our licensing agreements. The increase in disfribution and otha revenue was prmarily due to increases m fees recognized unda 
our raransmission consent agreements. 

Broadcast Television revenue decreased for thenine months endedSeptemba 30, 2019 compared to the same paiod m2018 due to decreases m advatising 
revenue resulting from our broadcasts ofthe 20 18 PyeongChang Olympics and the 2018 Supa Bowl, as well as content hcensing revenue, which were partially 
offsa by an increase in distribution and other revenue. Excluding $1.2 bilhon of revenue associated with our broadcasts of the 2018 PyeongChang Olympics and 
the 2018 Super Bowl, Broadcast Television revenue decreased 0.7% for thenmemonths endedSeptemba'30, 2019 compared to the same period in 2018. 

(m millions) 

Three Months Ended 
September 30 

Inaease/ 
(Deaease) 

NmeMonihs Ended 
Septembei 30 

2019 2018 % 2019 2018 

Inoease/ 
(Decrease) 

% 
Advertismg 

Advertising, excluding 201SPyeongChang Olympics and 201S 
Super Bawl 

% 1,191 $ 1,355 

1,191 1.355 

(12.1)% $ 3,837 $ 5,107 (24.9)% 

(12.1) 3,8 3 7 4.026 (4.7) 

.Advertising revenue decreased for thenme months endedSepten-iber 30, 2019 compared to the same petiod in 2013 primarily due to the absence of revenue 
associated with our broadcasts ofthe 2018 PyeongChang Olympics and the 20 18 Super Bowl. Excluding $1.1 billion of revenue associated with our broadcasts of 
the 20 18 PyeongChang Olympics and the 2018 Super Bowl, advertismg revenue decreased due to the absence of revenue associated with Telemundo's broadcast 
of the 2018 FIFA World Cup Russia™, as well as the impact of contmued declmes m audience ratmgs partially offsa by higha pticmg for advatismg units sold. 
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Content licaismg revenue increased for thenine months aidedSepten-iba .30. 2019 con-ipai-ed to the same period in 2013 pfm-ia.-i!v due to the tii-nmg of content 
provided unda our licensing agreements. 

Thiee Months Ended 
Sepiembo 30 

Ina ease/ 
(Dea ease J 

NuieMoiitlis Ended 
Sepierribei 30 

inoease/ 
(Deaease) 

(m millions) 2019 2018 2019 201E 

Distribution and othet 

Distribution and other, excluding 201S PyeongChang Olympics 

592 $ 

592 

559 

559 

5.8% 

5 8 

1,783 $ 

1,783 

1.692 

1.580 

5.3% 

12.8 

Distribution and otha tevaiue increased for thenine months ended Septanber 30. 2019 compated to the san-ie paiod in 2018 ptimarily due to increases in fees 
recognized unda our refransn-iission consent agreements, which was partially offsa by the absaice of $ I 12 million of levenue resultmg fromi our broadcast ofthe 
20 13 PyeongChangOlympics. 

Broadcast Television Segment - Operating Costs and Expenses 

Operating costs and e.xpenses decreased for the three months endedSeptanber 30. 2019 compared to the san-ie paiod m201S pnrnatily due to the decrease in 
programn-iing and production costs. The decrease in progran-iming and ptoduction costs was due to the absence of programmmg and production costs associated 
with Telemundo's broadcast ofthe 2018 FIFA World Cup Russia ™and Iowa smdio production costs m the current year period compared to the same paiod m 
2018. 

Operating costs and expenses decreased fot thenme months endedSeptemb a 30, 2019 compared to the same paiod m2018 ptimarily due to a decrease in 
programming and production costs. The decrease m programmmg and production costs was ptimatily due to the absence of costs associated with our broadcasts of 
the 2018 PyeongChangOlympics and the 2018 Supa BowL 

Filmed Entertainment Segment Results of Operations 

Three Months Ended inaease/ 
September 30 (Deaease) 

(m millions) 2019 2018 S % 
Revenue 

Theafrical $ 549 $ 601 $ (52) (8.3)% 

Content licensing 737 719 18 2.6 

Home entertainment 185 260 (75) (28.5) 

Other 235 239 (4) (2.1) 

Total revenue 1,706 1,819 (113) (6.2) 

Operating costs and expenses 

Programming and production 867 914 (47) (5.1) 

Otha operatmg and administrative 277 267 10 3.0 

Advertismg, markamg and promotion 367 424 (57) (13.4) 

Total operating costs and expenses 1,511 1,605 (94) (5.9) 

Adjusted EBITDA i 195 $ 214 $ (19) (8.7)% 

NmeMonihs Ended Increase/ 
September 30 (Decrease) 

(m millions) 2019 ' 2018 S % 
Revenue 

Theafrical $ 1,246 $ 1,564 $ (318) (20.3)% 

Content licensmg 2,266 2,100 166 7.9 

Home entertainment 681 733 (52) (7.0) 

Otha 738 779 (4 1) (5.3) 

Total revenue 4,931 5,176 (245) (4.7) 

Operating costs and expenses 

Programming and production 2,201 2,492 (291) (11.7) 

Otha opaatmg and administrative 832 . 869 (37) (4.3) 

Advertismg, markamg andpromotion 1,156 1,260 (104) (8.2) 

Total Operating costs and expenses 4,189 4,621 (432) (9.3) 

Adjusted EBITDA $ 742 S 555 $ 187 33.7 % 
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Fi lmed Entertainment Segment - Revenue 

I-ilrned Entaiainm'̂ nt revaiue decreased for the three months endedSeptanber 30. 2019 coinpai-ed to the same paiod m 2013 primai ily due to decreases m home 
entertammait aid theafrical revaiue, which wae pai-tially offsa by aii mcrease m content licensmg revaiue. The decrease in home aita-tammait revenue was 
primarily due to higher sales of 2018 releases, including Jurassic World: Fallen Kingdom, i.-ompared to the sales of 2019 releases, m cluding.3f?ref Life of Pets 2 
The decrease m theatrical revaiue was primarily due to the sfraigth and volume of releases in the prior yeai paiod, including'Mrajj/.:; World: Fallen Kingdom and 
Mamma Mia! Here We GoAgain, which wae partially offsa by releases in our 2019 flln-i slate. includmp/"Ljjt & Furious Presents: Hobbs AShaw. The increase 
in content licensing revenue was primarily due to the timing of when contait was n-iade available under licaismg ag;-eements. 

Filmed Eriiortainment revaiue decreased for thenine months aidedSeptemba 30, 2019 compared to the saine period m 2013 due to decteases in theatrical, home 
entertainment, and otha revenue, wh ich wae partially offsa by an mcrease in contait licensing revaiue. Tlie decrease in theatrical revaiue was due to the sfrong 
performances of sevaal releases m our 2018 film slate, includmg yurasjie World: Fallen Kingdom and Mamma Mia! Here We Go Again, which were partially 
offsa by releases m our 2019 film slate, includmg Fast <S Furious Presents: Hobbs & Shaw. Haw to Train Your Dragon: The Hidden World, and Secret Life of 
Pets 2. The decrease in home entertainment revenue was primarily due to higha sales of 20 13 releases, mcludmg/urijjjie World: Fallen Kingdom, con-ipared to the 
sales of 20 19 releases, mcluding/^ow to Tram Your Dragon: The Hidden World, Dr Seuss' The Grinch. and Secret Life of Pets 2.'llie decrease m otha revenue 
was primaiily due to the absaice of tevenue associated with the sale of a business m 2013. The increase in content licasing revenue was prirnai ily due to the 
tm-iing of when content was made available unda licensing agreements. 

Filmed Entertainment Segment - Operat ing Costs and Expenses 

Operating costs and expenses decreased for the three months endedSeptemba 30, 2019 oon-ipared to the same period in 2013 primarily due to decreases in 
advatising, markaing and promotion costs and programmmg and production costs. The decrease m advaiLsing, marketing and promotion costs was due to higha-
spaidmg on the markamg of prior paiod releases. The decrease m programnimg an d production costs was primarily due to higha airiortization of film production 
costs m the prior year paiod. 

Operating costs and expenses decreased for thenine months endedSeptember 30, 2019 compaied to the same paiod in2013 due to decreases in programmmg and 
productions costs, advatising, marketing and promotion costs, and otha operating and administrative costs. The decrease in programming and production costs 
was primarily due to higha amortization of film production costs m the prior year period. The decrease in advertismg, markamg and promotion costs was due to a 
higha spendmg on the markaing of prior paiod releases. The decrease in otha opaatmg and administrative costs was due to the absence of expenses associated 
wuh the sale of a business in 20 18 and a reduction in employee-related costs. 

Theme Parks Segment Results of Operations 

Three Months Ended 
September 30 

Inaease/ 
(Decrease) 

(m millions) 2019 2018 s % 
Revenue 

Opaatmg costs and expenses 

$ 1,631 

900 
$ 1,523 

803 
$ 103 

97 

6.8% 

12.0 

Adjusted EBITDA $ 731 $ 725 S 6 0.9% 

Nme Months Ended 
September 30 

Inoeasa' 
(Decrease) 

(in millions) 2019 2018 % % 
Revenue 

Opaatmg costs and expenses 

$ 4,371 

2,552 

$ 4,170 

2,381 

$ 201 

171 

4.8% 

7.2 

Adjusted EBTTDA S 1,819 $ 1,789 $ 30 1.7% 

Theme Parks Segment - Revenue 

Theme Parks revenue increased for thethree and nine months endedSeptemba 30, 2019 compared to the same periods in2018 primarily reflecting higha 
attendance m 2019 due, in part, to natural disasters that negatively impacted afraidance m Japan m the prior year periods. 

Theme Parks Segment - Operat ing Costs and Expenses 

Theme Parks operating costs and expenses increased for thethree and nmemonths endedSeptember 30, 20 19 compared to the same paiods m 20 18 primarily due 
to higher costs to opaate the parks and attractions. 
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Sky Segment Results of Operations 
The discussion below compates Sky's acPial results for the three and nine months ai ded Septanba 30. 20 19 to pro forma results for Sky for thahree and nine 
months aided Septanber 30, 20 18. l l i e pro forma .segment information mcludes adjustments as if the Sky uai saction occuired on Jariuaiy 1, 2017. Our pro forma 
data Is also adjusted for the effects of acquisition accounting and ehrnmating the costs and expaises diiectly related to the transaction but does not mclude 
adjustments for costs related to mtegration activities, cost savings or synagies that have been or may be achieved by the combmed busmess. Pro forma amounts 
are not necessai ily indicative of what our results would have been had we opaated the Sky business since Januar/ 1, 20 17, nor of our future resu Its. 

Tfitee Months Ended 
September 30 

Actual Pio Foi ma 
lnaeas&'' 

(Dea ease) 
Constant Curl a-)cy 

Ciowtlit'^ 

(m niillionsj 2019 2018 $ % % 
Revenue 

Dir eet-to-con sumer $ 3,793 $ 3,920 $ (127) (3.2)% 1.9 % 

Contait 315 288 27 9.4 15.4 

Advert ismg 446 545 (99) (18.2) (13.8) 

Total revenue 4,554 4,753 (199) (4-2) 0.9 

Operating costs and expenses 

Programming and production 2,003 1.957 46 2.4 7.6 

Direct nerwork costs 419 405 14 3.5 9.2 

Other 1,233 1,741 (508) (29.1) (25.3) 

Total operating costs and expenses 3,655 4,103 (443) (10.9) (6.2) 

Adjusted EBITDA $ 899 S 650 $ 249 3a3 % 46L0 % 

Nme Months Ended 
Septemba 30 

Actual Pro Fotma 
Inaease/ 

(Deaease) 
Constant Currency 

GrcmhO 

(m millions) 2019 2018 I % % 
Revenue 

Dmect-to-con suma $ 11,516 $ 12,101 $ (585) (4.8)% 1.1 % 

Content 1,061 885 176 20.0 26.9 

Advertismg 1,602 1,807 (205) (11.3) (6.0) 

Total revenue 14,179 14,7«« (614) (4.1) 1.8 

Operating costs and expenses 

Programming and production 6,543 6,440 103 1.6 7.9 

Direct nerwork costs 1,218 1,206 12 1.0 7.2 

Otha 4,084 5,018 (934) (18.6) (13.7) 

Total operating costs and expen ses 11,845 12,664 (819) (6.5) (0.7) 

Adjusted EBITDA 2,334 $ 2,129 $ 205 9.6 % 16.7 % 

All pei-ceniages are caicuiated based on actual amounts. Mmor differences may exist due to rounding 

(a) Constant currency growth is anon-GAAP financial measure. Refer to the "Non-GAAP Financial Measures" section on page44 for additional infbrmaiion, including our definition and our 
use of constant curtency, and fbr a reconciliation of Sky's constant cmiency growthrates. 
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Customer Metrics 

Net .\ddiiions 
Thiee Moiiihs Ended N me Months Ended 

Sepiemba 30 Sepiemba 30 Sepiemba 30 

Actual Pro Fotma Actual fto Foirna Actual ftoFcima 

(mUiousands) 2019 2018 2019 2018 2019 2018 

Total customer relationships 23,913 23,436 (99) 426 317 571 

Skv- aistorna relationships lepresent the number of residaitial retail customas lhat subsa ibe to al. least one of S.̂ ''s foiii piimaiy savices of video, higli-speed mtanet. voice arid wireless 
phone sGvice. Commercial retail custcmeis iriclude hotels, bais. woikplaces and resiaiiraiiis wlh an active subsaipiion foi Uie putpose ofpiovidmg Sky savices to thud paity customas We 
1 epori comma cial customas based on the numba of commercial â eements pa venue m lhe U.K.. a residential equwalent unit based upon the multiple of residential customa rev'oiue m Italy 
and Ihenuinba of active venues (bars and restaurants) or tooms (hotels and cimies) m Gamany 

Sky Segment - Revenue 

Dfrec(-^o-Consumer 

Direct-to-consuma revenue decreased 3.2% and4.8%i for thethree and nine months endedSeptemba 30, 2019, respectively, compared to the same paiods in 
2018. Excludmg the impact of foreign curtency, direct-to-consuma revenue increased 1.9% and 1.1% for thethtee and nmemonths endedSeptemba 30, 2019, 
respectively, compared to the saine paiods in 2018, primarily due to increases m customer relationslups, pattially offsa by decreases m average revenue pa 
customa- relationship. 

Content 

Content revenue mcreased9.4% and 20.0% for thethree and nine months endedSeptember 30, 2019, respectively, compared to the same paiods in 2013. 
Excluding the impact of foreign currency, content revenue increased 15.4% and 26.9% for thethree and nine months endedSepten-iber 30, 2019, respectively, 
conripared to the same paiods in 2018, refleotmg the monetization of our slate of original programmmg and the wholesalmg of sports programmmg. mcluding 
exclusive sports rights recently acquired in Italy and Germany. 

Advertising 

Advertising revenue decreased 18.2% and 11.3% for thethree and ninemonths endedSeptemba 30, 2019, respectively, compared to the same periods in2018. 
Excluding the impact of foreign curtency, advertismg revenue decreased 13.8% and 6.0% for thethree and nine months endedSeptemba 30, 20 19, respectively, 
compared to the same paiods in 20 18, reflecting the impact of changes in legislation related to gamblmg advertisements in the U.K. and Italy that occurted m the 
third quarter of 2019, as well as overall mark« weakness. 

Sky Segment - Operat ing Costs and Expenses 

Progtammmg and production costs increased2.4% and 1.6%i for the three and nme months endedSeptember 30, 2019, compared to the same paiods m2018. 
Excluding the impact of foreign currency, programming and production costs mcreased 7.6%i and 7.9% for thethree and nine months endedSeptemba 30, 2019, 
respectively, compared to the same paiods in 2018 primarily due to sports progrannming contracts. 

Direct network costs inoreased3.5% for the three months endedSeptemba 30, 2019 and were flat for thenine months endedSeptember 30, 20 19 compared to the 
same penods in 20 18. Excludmg the impact of foreign currency, direct nawork costs increased 9.2% and 7.2%i for thethree and nme months endedSeptemba 30, 
2019, respectively, compared to the same periods m20l8 primarily due to mcreases in costs associated with Sky's wireless phone service as a result of increases in 
thenumba of customas receiving the service. 

Otha expenses decreased29.1 %i and 18.6% for thethree and nme months endedSeptemba 30, 2019, respectively, compared to the same paiods in 2018. 
Excluding the impact of foreign currency, other expenses decreased 25.3% and 13.7% for thethree and nme months endedSeptember 30, 2019. respectively, 
compared to the same periods in 2018 primarily due to contract termination costs and costs related to a settlement in the prior year paiods, and a favorable 
satlement in the curtent year period. 
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Corporate and Other Results of Operations 

Thn-e Month: Ended 
September 30 

Inaease/ 
(Dcaeasej 

(m millions: 2019 2018 
Revenue $ 42 S 73 S (31) (42.5)% 

Opaatmg costs and expenses 312 261 51 19.3 

Adjustment for Sky transaction-related costs (33) — (33) N M 

Adjusted EBITDA $ (23 7) s (188) $ (49) (25.9)% 

NmeMonihs Ended Inoease/ 
Septembei 30 (Deaease) 

(m millions) 2019 2018 $ % 
Revenue S 206 s 412 $ " (206) (49.9)% 

Opaatmg costs and expenses 1,011 978 33 3.5 

Adjustment for Sky ttan saction-related costs (163) — (163) N M 

Adjusted EBITDA $ (63 7) $ (566) s (71) (12.7)% 

Corporate and Other - Revenue 

Otha revenue primarily relates to revenue from Comcast Spectacor, which owns the Philadelphia Flyers and the Wells Fargo Center arena in Philadelphia, 
Pennsylvania. We sold a controllmg mtaest m our arena management-related busmesses m the second quarta of 2018. 

Corporate and Other - Operating Costs and Expenses ' 

Operating costs and expenses primarily include ovahead, pasonnel costs, the costs of otha business initiatives, such as the development of Peacock, 
NBCUn ivasal's direct-to-con suma streaming service, and operating costs and expenses associated with Comcast Spectacor. 

Operating costs and expenses increased for the three months endedSeptemba 30, 2019 compared to the same paiod m 20 18 primarily due to tran saction-related 
costs of $33 milhon directly related to the Sky transaction, mcludmg expenses resultmg from the replacement of share-based compensation awards and costs 
related to integration activities, as well as costs associated with the development of Peacock. 

Operating costs and expenses increased for thenine months ended September 30, 2019 compared to the same period m 20 18 primarily due to transaction-related 
costs ofS168 milhon dmectly related to the Sky transaction, includmg expenses resultmg from the replacement of share-based compensation awards and costs 
related to mtegration activities, which wae partially offsa by the sale of a controllmg mterest m our arena management-related businesses in the second quarta of 
2018. 

Adjusted EBITDA excludes tran saction-related costs dmectly related to the Sky transaction. 

Non-GAAP Financial Measures 

Consolidated Adjusted EBITDA 

Consolidated Adjusted EBITDA is a non-GAAP financial measure and is the primary basis used to measure the operational strength and paformance of our 
businesses as well as to assist m the evaluation of undetlying trends m our busmesses. This measure eliminates the significant level of noncash depreciation and 
amortization expense that results from the capital-mtensive nature of certain of our businesses and from intangible assas recognized in business combinations, h is 
also unaffected by our capital and tax structures, and by our investment activities, including the results of entities that we do not consolidate, as our management 
excludes these results when evaluating our opaatmg performance. Our management and Board of Directors use this fmancial measure to evaluate our consolidated 
operating performance and the operatmg performance of our operating segments and to allocate resources and capital to our opaating segments. It is also a 
significant performance measure in our annual mcentive compensation programs. Additionally, we believe that consolidated Adjusted EBITDA is useful to 
investors because it is one ofthe bases for comparing our operatmg performance with that of other companies in our industries, although our measure 
of consolidated Adjusted EBITDA may not be directly comparable to similar measures used by otha companies. 
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V\'e defme consolidated Adjusted EBTIDA as net income attributable to Con-icast Corporation before na mcon-ie (loss) attributable to noncontroUmg mtaests and 
redea-nable subsidiai-y prefared stock, income tax expaise, investment and other mcome (loss), net. ititerest expen.'.e. depreciation ai-.d amortization expense arid 
other opaating gains and losses (such as m-ipammait chaiges related to fixed and mtangible assas and gams or losses on the sale of long-lived assets), i f any. From 
time to tmie. we n-iay exclude from con solidated Adjusted EBITDA the impact of catam eventf, gams, losses or otha charges (such as significant legal 
satlanaits) that affect the pa iod-to-paiod comparability of out opaating paformance. 

We reconcile consolidated .Adjusted EBITDA to na inconie atttibutable to Comcast Corporation. This measure should not be considaed a substimte for operating 
income, net income, net income attributable to Comcast Coiporation, or net cash provided by opaating activities lhat we have reported in accordance with GAAP. 

Reconci l iat ion f rom Net I ncomeAt t r i bu tab le to Comcast Corporat ion to Ad jus ted EBITDA 

Thiee Months Ended Nme Months Ended 

(m millions) 

Septembei 30 Septemba 30 

(m millions) 2019 2018 2019 2018 

Net income attributable to Comcast Corporation $ 3,217 $ 2,886 $ 9,895 $ 9,220 

N a mcome (loss) attributableto noncontroUmg mterests and 
redeemable subsidiary preferred stock 71 10 22S 60 

Income tax expense 775 999 2,812 2,894 

titaest expense 1,167 830 3,454 2,413 

Ifivestment and other(mcome) loss, na 1 10 111 (511) (92) 

Depreciat ton 2,124 2,038 6,561 6,070 

Amortization 1,056 530 3,215 1,750 

Other opaatmg gains — (141) — (341) 

Adjustment for Sky tran saction-related costs 33 — 168 — 
Adjusted EBITDA $ 8,553 S 7,313 $ 25,822 5 21,974 

Constant Currency 

Constant curtency and constant curtency growth rates are non-GA.AP financial n-ieasures that present our results of opaations excluding the estimated effects of 
foreign currency excharige rate fluctuations. Certain of our businesses, including Sky, have operations outside the United States that are conducted m local 
curtencies. As a result, the comparability ofthe fmancial results reported in U.S. dollars is affected by changes in foreign curtency exchange rates. In our Sky 
segment, we use constant currency and constant curtency growth rates to evaluate the underlying paformance ofthe business, and we believe it is helpful for 
investors to present operatmg resu Its on a comparable basis period overpaiod to evaluate its underlymg performance. 

Constant currency and constant curtency growth rates are calculated by comparing the comparative paiod results m the prior year adjusted to reflect the avaage 
exchange rates from the curtent year paiod rather than the actual exchange rates m effect during the respective prior year paiods. 

Reconciliation of Sky Constant Currency Growth Rates 

Three Months Ended 
September 30 

NmeMonihs Ended 
Sepiembo 30 

Actual Constant Cun-ency 
Constant Cuirencv' 

Growth Aauai Constant Cuneticy 
Constant Cutrcncy 

Growth 

(m millions) 2019 2018 % 2019 2018 % 
Revenue 

Direct-to-consumer $ 3,793 $ 3,722 1.9 % $ 11,516 S 11,395 1.1 % 

Content 315 273 15.4 1,061 835 26.9 

Advertising 446 517 (13.8) 1,602 1,701 (6.0) 

Total revenue 4,554 4,512 0.9 14,179 13,931 . 1.8 

Operating costs and expenses 

Programming and production i 0 0 3 1,859 7.6 6,543 6,057 7.9 

Ditect nawork costs 419 384 9.2 1,218 1,137 7.2 

Other 1,233 1,652 (25.3) • 4,084 4,732 (13.7) 

Total operating costs and expenses 3,655 3,895 (6.2) 11,845 11,926 (0.7) 

Adjusted EBFTDA $ 899 S 617 46.0 % S 2,334 $ 2,005 16L7 % 
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Liquidity and Capital Resources 

Our businesses gaiaate significant cash flows from operating activities. VVe believe that we will be able to contmue to meet our current and long-term liquidity 
and capital requiranents, includmg fixed charges, thtough our cash flows from op-.3-jting activities, •ixistmg casli, cash equivalents and investments; available 
bort owmgs undet our existmg credit facilities; and our ability to obtain future external fm ancing. We anticipate that we will continue to use a substantial portion of 
out cash flows m repaying our debt obligations, ftinding our capital expendmires, investing m busmess opportunities and renirning capital to sliaretioldas. 

Operat ing Act iv i t ies 

Components of Net Cash Provided by Operat ing Act iv i t ies 

Nme Months Ended 
Septemba 30 

(m millions) 2019 2018 
Opaatmg mcome $ 15,873 $ 14,495 

Depreciation, amortization and otha operatinggams 9,776 7,479 

Nonca.4i share-based compensation 790 607 

Changes m operatmg assets and liabilities (1,670) (511) 

Payments of mterest (3,167) (2,240) 

Payments of mcome taxes (2,490) ( 1,533) 

Other 345 210 

Net cash provided by operating activities $ 19,462 S 18,507 

The variance in changes m opaatmg assets and liabihties for thai me months ended September 30, 2019 compared to the same paiod in 2018 was primarily due to 
the timing of film and television costs at NBCUniversal and Sky, our broadcast of the 2013 Supa Bowl m the prior year paiod, partially offset by the timing of 
collection on our receivables, our broadcast ofthe 2018 PyeongChangOlympics m the prior year period and a reduction in Cable Communications wireless 
inventory. 

Investing Activities 

Na cash used in mvesting activities for thenmemonths ended Septanber 30, 20 19 consisted primarily of capital expenditures, purchases of investnients, cash paid 
for intangible assets and the construction ofUnivasal Beijmg Resort. Capital expenditures increased for the nine n-ionths ended Septembet 30, 2019 compared to 
the same paiod in 20 18 primarily due to the mclusion of spending at Sky and an mcrease in spending by our Theme Parks segment, partially offset by a decrease 
in spendmg by our Cable Communications segment due to lower spending on scalable mfrastructure and customer premise equipment. Purchases of investments 
for the nmemonths endedSeptember 30, 2019 consisted primarily of our cash capital contributions of $903 milhon to Hulu and $47 5 million to Atairos. 

Financing Act iv i t ies 

Na cash used in fmancmg activities for thenine months endedSeptemba 30, 2019 consisted primarily of repayments of debt, dividend payments and repurchases 
of common stock unda our employee plans, partially offset by proceeds from a coUataalized obligation. In August 2019, we received proceeds of $5.2 billion 
unda a term loan facility, which is fully secured, primarily by the mmimum guaranteed proceeds from Disney under the put/call provisions related to our 
investment m Hulu. The proceeds from the collateralized obligation wae used to redeem $3.4 billion of 5.15%i senior notes due 2020, and to repay $906 milhon of 
our sterling-denommated term loan and our outstanding commacial paper. See Note 9 to Comcast's condensed consohdated fmancial statements and Note 8 to 
NBCUnivasal's condensed consohdated financial statements for additional mformation. 

Wehave made, and may from time to time m the fiiture make, optional repayments on our debt obligations, which may mclude repayments of our term loans and 
repurchases or exchanges of our outstanding public notes and debentures, depending on various factors, such as market conditions. See Notes 5 and 6 to Comcast's 
condensed consolidated financial statements andNotes 4 and 5 to NBCUnivasal's condensed consolidated fmaricial statements for additional information on our 
fmancmg activities, including details of our debf repayments and borrowmgs. 

Available Borrowings Under Credit Facilities 

We also maintam significant availability unda our commacial papa programs and revolving credit facilities to meet our short-term liquidity requirements. 
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Cotunniicial Papsr Progratns 

For the nme months ended Septemba 30. 20 19. we made net repayments of $6 73 million un da- our comma-cial papa prosyams. As of Septemba- 30. 2019, we 
had no comma cial papa outstandirig. 

Revolving Credit Facilities 

For thenine months endedSeptemba 30, 2019. we made net repayments of $615 million undet Sky's f I billion revolving credit facihty. which was terminated in 
February 2019. bi June 2019. we amended the terms of our Comcast and NBCUnivasal Eniaprise revolvmg credit facilities to extend both facilities' expiration 
dates from May 26. 2021 to May 26. 2022. As of Septanber 30. 20 19, there wereno amounts outstanding unda out revolving ctedit facilities. .Amounts available 
unda our revolvmg credit facilities, net of amounts outstandmg unda- out commacial paper ptogtams and outstanding lettas of credit and bank gtiarantees, 
totaled $9.2 billion. 

Sliare Repurchases and Dividends 

Effective January 1, 2017, our Board of Directors increased our share repurchase program authorization to$12 billion, which does not have an expiration date. 
Under the authorization, we may repurchase shares m the open market or m private tran.'..̂ ction5. We have paused our .sh,are repurchase program for 2019 m order 
to accela ate the reduction of indebtedness we incurted in conn ection with the acquisition of Sky and no common stock share repurchases were n-iade under this 
authorization for thenmemonths endedSeptember 30, 20 19. 

We paid $431 milhon for the nmemonths ended Septanber 30, 20 19 related to employee taxes associated with the admmistration of out share-based compensation 
plans. 

Ll January 2019, our Board of Dmectots approved a 10% increase in our dividend to$0.84 pa sliare on an annualized basts. Di July20 19, our Board of Directors 
approved our third quarter dividend of$0.21 pa share to be paid in Octoba2019. We expect to contmue to pay quarterly dividends, althougli each dividend is 
subject to approval by our Board of Directors. On July 24, 2019, wepaid dividends totaling $955 million. 

Critical Accounting Judgments and Estimates 

The preparation of our condensed consolidated fmancial statements requires us to make estimates that affect thereported amounts of assas, liabilities, tevenue and 
expenses, and the related disclosure of contingent assets and contmgent liabilities. We base our judgmaits on our historical expaience and on various other 
assumptions that we believe are reasonable under the circumstances, the results of which form the basis for making estimates about the carry mg value of assas and 
liabihties that are not readily apparent from other sources. Actual results may diffa from these estimates unda diffaent assumptions or conditions. 

We believe our judgments and related estimates associated with the valuation and in-ipaitmait testmg of our cable franchise rights and accounting for film and 
television costs are critical in the preparation of our condensed consolidated financial statanaits. We paformed our annual impairment testing of our cable 
franchise rights as of July 1, 2019 and no impairment charge wasrequired. 

For a more complae discussion ofthe accountmg judgments and estimates that we have identified as critical in the preparation of our condensed consolidated 
fmancial statements, please refer to our Management's Discussion and Analysis of Fmancial Condition and Results of Opaations m our 20 18 Annual Report on 
Fonn 10-K. 

Recent Accounting Pronouncements 

See Note 7 to Comcast's condensed consolidated financial statements and Note 6 to NBCUniversal's condensed consohdated financial statements for additional 
mformation related to recent accounting pronouncements. 

ITEM 3: QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK 

We have evaluated the infotmation required under this item that was disclosed m our2013 Annual Report on Form 10-K and thae have been no significant 
changes to this information. 

ITEM 4: CONTROLS AND P R O C E D U R E S 

Comcast Corporation 

Conclus ions regarding d isc losure contro ls and procedures 

Our prmcipal executive and principal financial officas, after evaluating the effectiveness of Comcast's disclosure controls and procedure&(as defined m Exchange 
Act Rules 13a-15(e) and 15d-15(e)) as ofthe end of the period covaed by this report, have 
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concluded that, based on the evaluation of these controls and ptocedures required by paragraph (b) of Exchange .Act Rules 13a-l 5 ot 15d-15. Comcast's disclosure 
controls and procedures wa e effective. 

Changes in internal control over f inancial repor t ing 

Thae wae no chatiges in Comcast's intanal contr ol ova financial reporting id-^ntifled in connection with the evaluation required by paragraph (d) of Exchange 
Act Rules 13a-15 or I5d-15 that occurred during Comcast's last fiscal quaita that have mata ially affected, or are reasonably 111:ely to rnataially atTect. Comcast's 
intern al control over financial reportmg. except as noted below. On Octoba 9, 2013. we acquired a controllmg intaest in Sky. See Note 6 to Comcast's condensed 
consolidated financial statanents for additional mfoi-mation. In connection with the integtation of Sky. we are m the process of analyzing and evaluating our 
mtaii al controls ova finarioial reportmg. This process may result m addition s or changes to our intanal conn-ol over fm ancial reportmg. 

NBCUniversal Media, L L C 

Conclus ions regarding d isc losure controls and procedures 

Our pnncipal executive and prmcipal fmancial officas, after evaluatmg the effectivaiess of NBCUniversal's disclosure controls and procedures (as defined in 
Rules 13a-15(e) and 15d-15(e) ofthe Exchange Act) as ofthe end ofthe paiod covered by this report, have concluded that, based on the evaluation of these 
controls and procedures required by paragraph (b) of Exchange Act Rules 13a-15 or I5d-15, NBCUnivasal's disclosure controls and procedures wae effective. 

Changes in internal contro l over f inancial repor t ing 

Thae were no chariges in NBCUniversal's intanal control ova fmancial reportmg identified in connection with the evaluation required by paragraph (d) of 
Exchange Act Rules 13a-15 or 15d-15 that occurted durmg NBCUn ivasal's last fiscal quarta that have mataially affected, or are reasonably likely to materially 
affect, NBCUnivasal's intemal control ova- financial reporting. 
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PART II: OTHER INFORMATION 

ITEM 1 : LEGAL PROCEEDINGS 

Refa to Note 12 to Comcast's condensed consolidated financial stata-naits included in this Q:i art aly Report on Fonn 10-Q for a discussion of legal proceedings. 

NBCUnivasal is subject to legal proceedmgs and claims that arise m the otdinary course of its business and does not expect the final disposition of these mattasto 
have a mata ial adverse eft'ect on its results of opaations, cash flows or financial condition, althougli any such mattas could be tm-ie-consuming and costly and 
could injure its reputation. 

ITEM 1 A: RISK FACTORS 

Thae have been no significant changes from the risk factors previously disclosed m Iten-i l.A of our2018 Annual Report on Fonn 10-K. 

ITEM 6: EXHIBITS 
Comcast 

Exhibit 
No. Desciiption 

31.1 Certification of Chief Executive Officer and Chief Financial Officer pursuant to Section 302 ofthe Saibanes-Oxley Act of 2002. 

32.1 Certification of Chief Executive Officer and Chief Financial Officer pursuant to Section 906 ofthe Saibanes-Oxley Act of 2002. 

101 The following fmancial statements from Comcast Coiporation'sQuartaly Repott on Form 10-Q for the three and nine months ended Septemba 30, 
20 19, filed with the Securities and Exchange Commission on Octoba 24, 2019, formatted in XBRL (extensible Business Reporting Language): (i) 
the Condensed Consolidated Statement of Income; (u) the Condaised Consolidated Statement of Comprehensive Income; (iii) the Condensed 
Consolidated Statement of Cash Flows; (iv) the Condensed Consolidated Balance Sheet; (v) the Condensed Consolidated Statement of Changes m 
Equity; and (vi) theNotes to Condensed Consolidated Financial Statements. 

NBCUniversal 

Exhibit 
No. Desctiption 

31.2 Certification of Principal Executive Offica and Prmcipal Financial Offioa pursuant to Section 302 ofthe Sarbaiies-Oxley Act of 2002. 

32.2 Certification of Piincipal Executive Offica and Prmcipal Financial Offica pursuant to Section 906 ofthe Sarbanes-Oxley Act of 200 2. 

101 The following fmancial statements from NBCUniversal Media, LLC's Quartaly Report on Form 10-Q for the three and nme months ended 
Septemba 30, 2019, filed with the Securities and Exchange Commission on Octoba 24, 2019, formatted in XBRL (extensible Business Reporting 
Language): (i) the Condensed Consohdated Statement of Income; (ii) the Condensed Consolidated Statement of Comprehensive Income; (iii) the 
Condensed Consolidated Statement of Cash Flows; (iv) the Condaised Consolidated Balance Shea; (v) the Condensed Consohdated Statement of 
Changes in Equity; and (vi) theNotes to Condensed Con solidated Financial Statements. 
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Comcast 

SIGNATURES 

Pirsuant to the requiranents of the Securities Exchange .Act of 1934. the Regisn ant has duly caused this report to be signed on its behalf by the undasigned 
thaeunto duly authorized. 

COMCAST CORPORATION 

Bv: DANIFX C. MURDOCK 

Daniel C. Murdoch 
Saiior Vice Presidait. Chief Accountmg Offica and Controlla 
(Principal Accounting Officer) 

Date: Octoba 24, 2019 

NBCUniversal 

Pursuant to the requirements of the Secutities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undasigned 
thaeunto duly authorized. 

NBCUNIVERSALMEDIA, LLC 

By: /s/ DAN XEL C. MURDOCK 

Daniel C. Murdoch 
Sen ior Vice President 
(Principal Accounting Officer) 

Date: Octoba 24, 2019 
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NBCUniversal Media, LLC 

Condensed Consol idated Statement of Income 

(Unaudited) 

Tluee Montlis Eiided Nme Moriihs Ended 
Sc'picii-ibet jiO Septembe jiO 

(m millions) 2019 2018 2019 2018 

Revenue $ 3.294 $ 8,625 $ 24.366 $ 26,463 

Costs and E.xpenses: 

Programming and production 3.531 3,896 10.182 11.947 

Otha- opaatmg and admmisltative •2.013 1.959 5.943 5.836 

Advertismg, n-iarkamg and promotion 661 704 1.994 2..124 

Depreciation 259 250 755 750 

Amortization 278 264 824 827 

Other opaatmg gams — (141) — (141) 

Total costs and expenses 6,742 6.932 19,698 21,393 

Operating income 1,552 1.693 5,163 5,075 

bitaest expense (348) (134) (601) (394) 

Investment and other income (loss), na 169 (205) 449 (377) 

Income before mcometaxes 1,373 1,354 5,016 4,304 

ticometax axpense (63) (112) (239) (291) 

N a mcome 1,310 1,242 4,777 4,013 

Less: N a mcome(loss) attributableto noncontrolling mtaests 54 11 166 22 

Net income attributable to NBCUniversal $ 1,256 S 1,231 S 4,611 « 3,991 

See accompanymg notes to condensed consolidated fmancial statements 
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NBCUniversal Media, LLC 

Condensed Consol idated Statement of Comprehens ive Income 
(Unaudited) 

Thi ee Months Ended 
Septembei 30 

Nme Months Ended 
Septeniba jO 

(m millions) 2019 201S 2019 2018 

Na mcome $ 1.3 10 $ 1,242 - $ 4,777 $ 4,013 

Defened gains (losses) on cash flow hedges, net , — (2) (3) (4) 
Employee benefit obligations, na (4) (9) (11) 

Cuirency translation adjusmients, net (31) (133) 16 (144) 

Comprehaisive income 1.275 1,103 4,781 3,354 

Less: Na mcome(loss) attributableto noncontroUmg mtaests 54 11 166 22 

Less: Other comprehaisive income (loss) attributableto 
noncontrolling mtaests (23) (20) (25) (45) 

Comprehensive income attributable to NBCUniversal $ 1,244 $ 1,112 $ 4,640 5 3,877 

See accompanying notes lo condensed consolidaied financiai siaiements. 
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NBCUniversal Media, LLC 

Condensed Consol idated Statement o f Cash Flows 
(Unaudited) 

Nine Montlis Ended 
Septembei 30 

(m millions) 2019 2011 i 

Operating Activities 

Na mcorne $ 4.777 $ 4,013 

Adjustments to reconcile na income to net cash provided by opaating activities: 

Depreciation, amortization and otha opetatinggams 1,579 1.436 

Na (gam) loss on mvestment activity and other (12) 497 

Defeired mconie taxes (13) 21 

Changes m operatmg assets and liabilities, na of effects of acquisitions and divestitures: 

Current andnoncunent receivables, na 234 90 

Film and television costs, na (656) 69 

Accounts payable and accrued expaises related to trade creditors (180) (123) 

Otha Opaatmg assas and liabilities (367) (165) 

Net cash provided by operating activities 5,412 S,a3 8 

Investing Activities 
Capital expendimres (1,431) (1,135) 

Cash paid fot mtangible assas (199) (374) 

Note receivable from Comcast (3,238) (1,522) 

Construction of Universal Beijmg Resort (736) (257) 

Purchases of mvestments (1.017) (450) 

Otha (5) (45) 

Net cash provided by (used in) investing activities (6,626) (3,783) 

Fin ancing Activities 

Proceeds from borrowings 572 485 

Proceeds from collateralized obligation 5,175 — 
Repurchases and repayments of debt (2,739) (387) 

Proceeds from (repayments of) borrowings from Comcast, na (79) (1.791) 

Distribution s to member (1,775) (1,228) 

Distributions to noncontrolhng interests (183) (163) 

Other (44) (147) 

Net cash provided by (used in) Qnancing activities 927 (3,231) 

Increase (decrease) m cash, cash equivalents an d restricted cash (287) (1,176) 

Cash, cash equivalents and restricted cash, begmnmg of period 1,464 2,377 

Cash, cash equivalents and restricted cash, end of period S 1,177 $ 1,201 

See accompanymg notes to condensed consolidated fmancial slalemenls. 
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NBCUniversal Media, LLC 

Condensed Consol idated Balance Sheet 
(Unaudited) 

(m millions) 
Septembei 30. 

2019 
Decembci 3 1. 

2018 

Assets 

Curtent Assas: 

Cash and cash equivalents $ 1,157 $ 1,444 

Receivables, na 7,040 7,293 

Progiamming rights 1.461 1.323 

Notes receiv able from Comcast 4.192 2,054 

Other current assets 1,126 1,133 

Total current assas 14,976 13,247 

Film and television costs 7,776 7,292 

tivestmaits 1,993 1,630 

Investment securing coUataalized obhgation 816 — 
Note receivable from Comcast 1,101 — 
Property' and equipment, na of accumulated depreciation of $5,639 and $4,994 14,853 13,189 

Goodwill 24,123 24,118 

Intangible assas, na of accumulated amortization of $9,420 and $8,590 13,100 13,666 

Other noncurtent assets,na 3,444 1,822 

Total assets S 82,187 S 75,014 

Liabilities and Equity 

Current Liabilities; 

Accounts payable and accrued expenses related to trade creditors $ 1,944 $ 1,933 

Accrued participations and residuals 1,615 1,808 

Program obligations 608 965 

Deferted revenue 1,820 1.118 

Accrued e.xpenses and otha current liabihties 2,052 2,195 

Notes payable to Comcast 91 54 

Current portion of long-term debt 246 151 

Total current liabihties 8,376 8,224 

Long-term debt, less curtent portion 10,574 12,731 

Collateralized obligation 5,165 — 
Accrued participations, residuals and program obligations 1,674 1,712 

Other noncurtent liabilities 6,451 5,177 

Commitments and contmgencies 

Redeemable noncontroUmg mtaests 442 389 

Equity: 

Memba's capital 48,209 45,618 

Accumulated otha comprehensive income (loss) 283 254 

Total NBCUn IV asal memba's equity 48,492 45,872 

NoncontroUmg mtaests 1,013 909 

Total equity 49,505 46,781 

Total liabilities and equity s 82,187 s 75,014 

See accompanymg notes to condensed consolidated fmancial statements. 
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NBCUniversal Media, LLC 

Condensed Consol idated Statement of Changes in Equi ty 
(Unaudited) 

Thuee Months Ended N me Months Ended 
Septemba 30 Septembei 30 

[m millions) 2019 201 8 2019 2018 

Redeemable Noncontrolling Interests 

Balance, begmnmg of paiod $ 401 $ 391 $ 339 $ 409 

Contributions from (distributions to) noncontrolling intaestE, na (13) (10) (51) (43) 

Otha 3 — 3 (5) 

Na income (loss) 51 6 101 26 

Balance, end of period 442 $ 3 87 i 442 S 387 

Member's Capital 

Balance, begmnmg of paiod $ 47,529 $ 43,777 $ 45,618 $ 42,148 

Cumulative effects of adoption ofaccounting standards — — — (232) 

Distributions to memba (576) (238) (2,020) (1,223) 

Otha — 1 - 92 

Na income (loss) 1,256 1,231 4,61 1 3,991 

Balance, end of period S 48,209 S 44,771 s 48,209 S 44,771 

Accumulated Other Comprehensive Income (Loss) 

Balance, begmnmg of paiod $ 295 $ 218 $ 254 $ (20) 

Cumulative effects of adoption ofaccounting standards — — — •232 

Otha comptehensive income (loss) (12) (120) 29 (114) 

Balance, end of period $ 283 $ 98 $ 283 $ 98 

Noncontrolling Interests 

Balance, beginnmg of paiod $ 988 $ 1,090 $ 909 $ 913 

Contributions from (distributions to) noncontrolling interests, na 51 (41) 76 272 

Otha comprehensive income (loss) (23) (20) (25) (45) 

Other (6) (191) (12) (293) 

Na income (loss) 3 5 65 (4) 
Balance, end of period $ 1,013 $ 843 1,013 $ 843 

Total equity s 49,505 $ 45,712 49,505 $ 45,712 

See accompanymg notes lo condensed consolidated fmancial statements. 
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NBCUniversal Media, LLC 

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
(Unaudited) 

Note 1: Condensed Consolidated Financial Statements 

Basis of Presentation 

Unless mdicated othenvise, througli out these notes to the condaised consolidated financial staicmaits, we rePa- to NBCUniversal and its consolidated subsidiaries 
as "we," "us" and "our." We have prepared these unaudited condaised consolidated financial statanents based on SEC rules that parnit reduced disclosure for 
intaim periods. TT-iese financial statements include all adjustments that are necessary for a fair presentation of our consolidated results of operations, carJi flows 
and financial condition for the paiods shown, mcluding normal, recurting accruals and other items. The consolidated results of opaations for the mterim periods 
presented are not necessarily indicative of results for the full year. 

The year-end condensed consohdated balance shea was daived from audited financial statements but does not mclude all disclosures required by gaieraUy 
accepted accounting principles m the United States ("GAAF"). For a more complete discussion of our accountmg policies and certain otha mformation, refer to 
our consolidated financial staten-ients mcluded in our 2018 Annual Report on Form 10-K and the notes withm this Form 10-Q. 

SeeNote 6 for a discussion ofthe effects ofthe adoption of new accountmg pronouncanents on our condensed consolidated fmancial staten-ients. 

Note 2: Segment Information 
We present our opaations in four teportable business segments: 

Our CableNetwofks segment con sists primarily of our national cable naworks that ptovide a variay of entatamment, news and information, and sports content, 
our regional sports and news networks; our intan'ational cable naworks; our cable television smdio production opaations and various digital properties. 

Our Broadcast Television segment consists primarily oftheNBC an d Telen-iun do broadcast networks, our NBC andTelernundo owned local broadcast television 
stations, the NBC Universe national cable nerwork, our broadcast television smdio production opaations, and various digital properties. 

Our Filmed Entertainment segn-ient consists primatily of the operations of Univasal Pictures, which produces, acqumes, markets and distributes filmed 
entertainment worldwide; out fihns are also produced under the Illummation, DreamWorks Animation and Focus Features names. 

Our Theme Parks segment consists primarily of our Univasal theme parks in Orlando, Florida; Hollywood, California; and Osaka, Japan. In addition, along with a 
consortium ofChmese state-owned companies, we are developing aUnivasal theme park and resort m Beijing, Chma. 

We use Adjusted EBITDA to evaluate the profitability of our opaatmg segments and the components of na income attributable to NBCUniversal excluded from 
Adjusted EBITDA are not separately evaluated. To be consistent with our current management reporting presentation, 2018 opaatmg results wae reclassified 
related to certain NBCUnivasal businesses now presented in Headquartas and Otha. Out financial data by busmess segment is presented in the tables below. 

ThieeMontlis Ended September 30, 2019 

Adjusted Depreciation and CapEal Cash Paid fot 
(m millions) Revenue EBITDA^ Amorti2ation Expenditures Intangible Assets 

CableNerworks $ 2,771 $ 955 $ 184 $ 9 $ 4 

Broadcast Television 2,230 338 36 36 3 

Filmed Entertainment 1.706 195 21 5 5 

Theme Parks 1,631 731 182 400 8 

Headquarters and Otha<"' 21 (133) 114 55 43 

Elimmation si''! (65) 3 — — — 
Total $ 8,294 $ 2,089 S 537 $ 505 $ 63 
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TlueeMonil-is Ended Sepienibei 30. 2018 

(m millions) Revenue 
Adjusted Depieciaioi and Capital 

EBITDA'"* Ainoiiizaiion Expendiiuies 
Cxii ?iud fo! 

Intangible ."Vssels 

CableNetworks $ 2,350 $ 959 $ 130 $ 11 S 6 

Broadcast Television •2,452 321 32 37 — 
Filn-ied Entertainment 1,319 214 26 9 6 

Thane Pai ks 1,523 725 170 269 23 

Headquaiters and Otha<"i 49 (152) 106 79 43 

Elimmation si" (73) (1) — — — 
Total $ 8,62? S 2,066 $ 514 $ 405 $ 78 

NmeMonilis Ended Septembei 30, 2019 

(m millions) Revenue 
Adjusted 

EBlTD.mo 
Depreciauon and CapitaJ 

Amortization Expenditures 
Cash Paid fbi 

Intangible Assets 

CableNerworks $ 8,586 $ 3,413 $ 549 $ 21 $ 10 

Broadcast Television 7,099 1,259 115 86 .9 

Filmed Entertainment 4,931 742 60 13 16 

Theme Parks 4,371 1,319 514 1,172 44 

Headquarters and Othet<"' 117 (492) 341 139 120 

Elimm ation sC"' (238) 1 — — — 
Total $ 24,866 $ 6,747 $ 1,579 $ ly431 $ 199 

NmeMonihs Ended Septembet 30. 2018 

(m millions) Revenue 
Adjusted 

EBITDAlc) 
Depreciauon and Capital 

Amortization Expendituies 
Cadi Paid fbt 

Intangible Assets 

Cable Nerworksi'" $ 8,831 $ 3,389 $ 548 $ 22 $ 15 

Broadcast Television^'" 8,340 1,245 106 99. 75 

Filmed Entertainment 5,176 555 117 24 20 

Theme Parks 4,170 1,789 492 811 158 

Headquarters and Othet<'> 157 (464) 314 179 106 

Elimin ation sC'ici (256) (3) — — — 
Total 26y468 S 6,511 $ 1,577 $ 1,135 $ 374 

(a) Headquarters and Other activEies mclude costs associated with overhead, albcations. personnel costs and headquarter mitiatives. 

(b) Included m Elimmaiions ate ttansactions lhat our segments enter mto with one another, which consisted primarily of the licensmg of film and television content ftom our Filmed 
Entettamment and Btoadcast Television segments to our Cable Netwoiks segment; fbt segment reportmg, this tevenue is tecogniied as the programmmg tights asset fot the licensed 
content is amortized based on third patty tevenue. 

(c) We use Adjusted EBITDA as lhe measure of profit or loss fot out cpetatmg segments. Adjusted EBITDA is defined as net income attributable to NBCUniversal before net mcome (loss) 
attributable tononconitollmg mterests. mcome tax expense, mvestment and other mconie (loss), net. mtetest expense, depreciation and amortization expense, and other opaatmg gains and 
losses (such as impairment chatges telaied to fixed and mtangible assets and gams or losses on the sale of long-lived assets), if any. Ftom lime to time, we may exclude from Adjusted 
EBfTDAthe impact of certain events, gams, losses ot othet chatges (such as significant legal settlanents) that affect the petiod-to-petiod compaiabili^ of our opetatmg performance. Out 
reconciliation ofthe aggregate amount of Adjusted EBITDA fot our reportable segments to consolidated mcome before mcometaxes is presented m the table below. 

ThreeMonths Ended NmeMonihs Ended 
September 30 September 30 

(m millions) 2019 2018 2019 201S 

Adjusted EBITDA S 2,089 J 2,066 $ 6.747 $ 6.SII 

Depreciauon (239) (250) (755) (750) 

Amortization (278) (264) (824) (827) 

Other operatmg gams — 141 — 141 

Intetest expense (348) (134) (601) (394) 

Investment and other mcome (loss), net 169 (205) 449 (377) 

Income befbie mcometaxes $ 1.373 J 1,354 J 5.016 J 4,304 

(d) The revenue and operaiing costs and expenses associated witli ouir broadcast of ihe 2018 Pj'congChang Olympics were lepoited m our CableNetworks and Broadcast Television segments. 
The te\'enue and operating cons and expenses associated with our broadcast of the 2018 Supei- Bowl were reported in our Btoadcast Television segment. Included in Eliminations are 
transactions telaimg to these events that our Broadcast Television and CableNetworks segments entered into w i ^ our other segments. 
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Note 3: Revenue 
Tluee Months Ended 

September 30 
Nme McTitlis Ended 

September 30 

(m millions) 2019 2018 2019 201S 

Distiitiution $ 1,631 $ 1,655 $ 5,123 $ 5.166 

Advatismg 809 812 2,592 2,718 

Content licensmg and otha 281 333 37 1 997 

Total CableNerw'orks 2,771 2,850 3,536 8,381 

Advertising 1,191 1,355 3,837 5,107 

Content licensmg 447 533 1,479 1,541 

Distribution and other 592 559 1,783 1,692 

Total Broadcast Television 2,230 2,452 7,099 8,340 

Theatrical 549 601 1,246 1.564 

Content licaismg 737 719 Z266 2,100 

Home entertainment • 135 260 681 733 

Other 235 239 738 779 

Total Filmed Entertainment 1,706 1,819 4,931 5,176 

Total Theme Parks 1,631 1,528 4,371 4,170 

Headquarters and Other 21 49 117 157 

Elimm ation s("' (65) (73) (238) (256) 

Total revenue S 8,294 $ 8,625 $ 24,866 $ 26,468 

(a) Included m Elimmaiions ate iransacuons lhal our segments enter mto wiih one another. SeeNote 2 for a description of ihese transactions. 

We operate primarily in the United States, but also m select mternational markets primarily in Eufop e and Asia. The table below summarizes revenue by 
geographic location. 

Thiee Months Ended Nme Months Ended 
September 30 Septembet 30 

(m millions) 2019 2018 2019 2018 

United States $ 6,382 $ 6,753 $ 19,674 $ 20,945 

Foreign 1,912 1,867 5,192 5,523 

Total revenue $ 8,294 $ 8,625 $ 24,866 $ 26^468 

No smgle customer accounted for a significant amount of revenue m any period presented. 

Condensed Consolidated Balance Sheet 

The followmg tables summarize our accounts receivable and other balances that are not separately presented m our condensed consolidated balance sheet that 
relate to the recognition of revenue and collection of the related cash. 

(m millions) 
Septembet 30, 

2019 
Decembci 31, 

2018 

Receivables, gross 

Less; Allowance for doubtful accounts 

$ 7,139 

99 

$ 7,392 

99 

Receivables, net 
i 7,040 S 7,293 

(m millions) 
Septembet 30, 

2019 
Decembet 31. 

2018 

Noncurrent receivables, net (included in other noncutrent assets, net) 

Noncutrent deferred revenue (included in other noncurrent liabilities) 

$ 
$ 

1,097 

422 

$ 
$ 

1,180 

481 
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Note 4: Long-Term Debt 
As ofSeptembei- 30, 2019, our debt, e.\cluding our revolvmg credit agi-et?n-ieiit with Comcast, had a cairying value ofSlO.S billion and an estm-iaied fair value of 
$ 11.8 billion. Ttie estimated fair value of our publicly n aded debt waspiirnarily based on Level 1 inputs that use quoted market values for the debt. The estimated 
fait value of debt for which there are no quoted market prices was based on Level 2 mputs that use mt'Sest fates available lo us for debt with similar- terms and 
ren-iaining maturities. 

Debt Bor row ings and Repayments 

For thenmemonths ended Septen-iber 30, 2019, we had botrowmgs ofS572 million prmiarily related to the Universal Beijing Resort teim loans 

For the nme months endedSeptember 30, 2019, we made repayments of $2.7 billion including the eaily leden-iptions of $2.0 bilhon of senior notes due 2020 and 
$610 million of notes due 2049 to Comcast, l l ie early redemption s were funded using proceeds from our collateral Ked obligation (seeNote 8) and were accounted 
for as debt extinguishm-aits, resulting m a charge of $213 million to mterest e-xpense in the third quatter of 2019, of which $ 178 miUion related to the notes due to 
Comcast. 
Guarantee St ruc ture 

We, Comcast and a 100% owned cable holding company subsidiary of Comcast ("CCCL Parent")fully and unconditionally guarantee each other's debt securities, 
including the $7.6 billion Comcast revolving credit facihty due 2022. .As ofSeptember 30, 2019, $80.6 billion principal amount of outstandmg debt securities of 
Comcast and CCCL Parent were subject to the cross-guarantee sttucture. 

We do not, however, guarantee the obhgations of NBCUniversal Enteiprise with respect to its$1.5 billion outstanding debt secutities, including its senior notes, 
revolving credit facility, commercial paper program nor its $725 million liquidation preference of Series A cumulative preferred stock. 

The Universal Studios Japan term loans are not subject to the cross-ĝ ârantee structure, however they have a separate guarantee from Comcast. 

TheUniversal Beijing Resort term loans are not guaranteed. 

Note 5: Significant Transactions 

Universal Bei j ing Resort 

We entered into an agreement with a consortium of Chinese state-owned companies to build and operate a Universal theme park and resort m Beijing, China 
("Universal Beijmg Resort"). We own a 30% interest m Univeisal Beijmg Resort and the construction is bemg frinded through a combination of debt financing and 
equity contributions from the mvestors in accordance with their equity mterests. The debt financing, which is being provided by a syndicate ofChmese financial 
institutions, contains certam fmancial and operating covenants and a maximum borrowmg limit of ¥26.6 bilhon RMB (approximately $4 billion). The debt 
fmancmg is secured by the assets of Universal Beijing Resort and the equity interests ofthe investors. As of September 30, 2019, Universal Beijmg Resort had$ 1 
biHion principal amount of term loans outstanding unda- the debt financing agreements. 

Wehave concluded that Universal Beijing Resort is a variable interest entity based on its govemance structure, and we consolidate it because we have the power to 
direct activities that most significantly impact its economic performance. Tliet e are no liquidity arrangements, guarantees or other fmancial commitments between 
us and Universal Beijing Resort, and therefore our maximum risk of financial loss is our 30% interest. Universal Beijing Resort's results of operations are reported 
in our Theme Parks segment. Our condensed consolidated statement of cash flows mcludes the costs of construction and related botrowmgs m the "construction of 
Universal Beijmg Resort" and "proceeds from borrowings" captions, respectively, and equity contributions from our mvesting partner are included m other 
fm ancing activities. 

In March 2018, Universal Beijing Resort received initial equity mvestments through a combmation of cash and noncash contributions from the mvestors. As of 
September 30, 2019, our condensed consolidated balance sheet mcluded assets, primarily property and equipment, and liabilities, mcluding the term loans, of 
Universal Beijing Resort totalmg $2.4 billion and $ 1.7 billion, respectively. 

Note 6: Recent Accounting Pronouncements 

Leases 

In February 2016, the Financial Accountmg Standards Board ("FASB") updated the accountmg guidance related to leases. The most significant change m the 
Updated accounting guidance requires lessees to recognize lease assets and liabilities on the balance sheet for all operating leases with the exception of short-term 
leases. The standard also expands the disclosures regardmg the amount, timmg and uncertainty of cash flows arising from leases. For a lessee, the recognition, 
measurement and presentation of 
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expenses and cash flows arismg from a lease did not si;yiificantly change from previous guidance. We adopted the updated uuidance on January 1, 2019 on a 
prospective basis and as a result, prior period an-iounis were not adjusted to reflect the in-ipacts of the updated guidance. In addition, as permitted under the 
transition giiidarice within the new standatd, ptiot .scoping and classification conclusions were cairied forward for leases existing as of the adoption date. 

Upon adoption, we tecorded approximately $ 1.7 billion and $ 1.3 billion of operating lease assets and liabilities, respectively, which includes the impact of fair 
value adjustments, prepaid rent and lease mceniives. Tlie adoption ofthe updated accounting guidance did notimpact our recognition of fmance leases, which were 
previously described as capital leases. .As ofthe date of adoption, our liabilities for finance leases were$332 million, which weie recorded m long-teiin debt, and 
the telated assets were recorded in property arid equiprrv^nt, net. Our fmance leases were not considei ed material for further disclosure. The adoption of the new 
accountmg guidance did not have a matetial impact on our consolidated resuhs of opei ations or cash flow.s. SeeNote 9 for further infjrmation. 

Film and Television Costs 

In March 2019, the FASB updated the accounting guidarice related to fihn and television costs. The updated guidance aligns the accounting for production costs of 
episodic television series with those of films, allov/mg for costs to be capitalized m excess of amounts of tevenue contracted for each episode. The updated 
guidance also updates certam presentation and disclosure requirements for capitalized film and television costs, and requires impaim-ient testmg to be performed at 
a gfoup level fot capitalized filn-i and television costs when the content is predon-iinantly monetized with othet owned or licensed content. The updated guidance is 
effective for us as of January 1, 2020 and early adoption is permitted. We ate currently m the process of determining the impact that the updated accountmg 
guidance will have on out consolidated fmancial statements. 

Note 7: Film and Television Costs 

(m millions) 
September 30, 

2019 
Decembet 31. 

2018 

Film Costs: 

Released, less amortization 

Completed, not released 

In production and in development 

$ 1,615 $ 

124 

1,282 

1,600 

144 

1,063 

Television Costs; 

Released, less amortization 

In production and in development 

3,021 

2,410 

1,223 

2,807 

2,161 

953 

Programming rights, less amortization 

3,638 

2,578 

3,114 

2,694 

Less: Currentportion of programmmgrights 

9,237 

1,461 

8,615 

1,323 

Film and television costs S 7,776 $ 7,292 

Note 8: Investments 
Investment and Other Income (Loss), Net 

Three Months Ended 
Septembei 30 

Nme Months Ended 
Septembet 30 

(mmJhons) 2019 2018 2019 2018 

Equity m net income (losses) of investees, net $ (88) $ 

Realized and unrealized gains(los5e5) on equity securities, na 178 

Other income (loss), net 79 

(119) $ 

(91) 

5 

(299) $ 

436 

312 

(306) 

(128) 

57 

Investment and other income (loss), net $ 169 $ (205) 5 449 S (377) 
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(m millions) 
Sepiembei 30. 

roi 9 
Decembei 3 I , 

201.S 

Equity method $ 1,290 $ 707 

Marketable equity secutities 725 162 

Nonmarketable equity securities 794 31 1 

Total mvestments 2,809 1,630 

Less: Investment securing collateralized obligation 816 — 
Noncurrent investments $ 1,993 $ 1,680 

Equity Method 

Hulu and Collateralized Obligation 

In May 20 19, we entered into a series of agreements (the "Hulu Transaction") with The Walt Disney Company and certain of its subsidiaries ("Disney"), whereby 
we relinquished our board seats and substantially aU voting rights associated with our investment in Hulu, LIX ("Hulu"), and Disney assumed full operational 
control. We also acquired our proportionate shate ofthe approximate 10% mterest m Hulu previously held by AT&T Inc. ("AT&T") for approximately $477 
million, increasmg out ownership interest to approxm-iately33% from approximately 30%. 

Following the Hulu Transaction, future capital calls are limited to $1.5 billion m the aggregate each year, with any excess funding requirements llinded with 
member loans. We have the tight, but not the obligation, to fund our proportionate share of these capital calls, and if we elect not to fund our share of future equity 
capital calls, our ownership interest will be diluted, subject to an ownership floor of 21%. The Hulu Transaction agreements include put and call provisions 
regarding our ownership interest in Hulu, pursuant to which, as early as January 2024, we can requme Disney to buy, and Disney can require us to sell our interest, 
in either case; for fair value at that future time subject to a minimum equity value of $27.5 bilhon for 100% ofthe equity of Hulu. The minimum total equity value 
and ownership floor guarantee minimum proceeds of approximately $5.8 bihion upon exercise of the put or call. 

In connection with the Hulu Transaction, we agreed to extend certam licenses of NBCUniversal content until late 2024. We can termmate most of out content 
license agreements with Hulu begmnmg m 2022, and beginning in 2020, we have the right to modify certain content licenses that are currently exclusive to Hulu, 
so thatwecan exhibit the contenton our platforms in return for reducing the license fee. 

In August 20 19, we entered into a fmancmg arrangement with a syndicate of banks whereby we received proceeds of$5.2 billion under a term loan facility due 
March 2024. The prmcipal amount of the term loan is secured by the proceeds guaranteed by Disney under the put/call provisions related to out investment in 
Hulu. The ptoceeds from the put/call provisions are available only for the repayment ofthe term loan and are not available to us unless and until the bank lenders 
are fully paid under the term loan provisions. The bank lenders have no rights to proceeds from the put/call provisions m excess of amounts owed under the term 
loan. As a resuh ofthis transaction, we now present our investment ,m Hulu and the term loan separately in our condensed consolidated balance sheet m the 
captions "investment securmg collateralized obligation" ai-id "collateralized obligation", respectively. The recorded value of our investment teflects our histotical 
cost in applymg the equity method, and as a result, is less than its fair value. As of September 30, 2019, our collateralized obligation had a carrying value of $5.2 
bilhon and an estimated fair value of $5.2 billion. Tlie estimated fair value was based on Level 2 inputs that use interest rates for debt with similar terms and 
r em am in g m atur It les. 

We account for our mvestment usmg the equity method. For thethree andnmemonths endedSeptember 30, 2019, we recognized losses of$ 101 million and $351 
million, respectively, in equity m net mcome (losses) of investees, net. For thethtee and nme months endedSeptember 30, 20 18, we recognized losses of $ 132 
million and $370 million, respectively. For thenme months endedSeptember 30, 2019 and 2018, we made cash capital contributions totaling $903 million, 
inclusive ofthe fundmg for the acquisition of the AT&T mterest, and $34 1 milhon, respectively, to Hulu. As of Septeinber 30, 2019 and December 3 1, 2018, our 
investment was $816 million and $248 million, respectively. 

In August 2016, Time Warner Inc., which was acquired by AT&T m 2018, acquired a 10% mterest m Hulu, diluting our mterest at that time from approximately 
33% to approximately 30%. Given the contmgent nature of put and call options related to that mterest, we recorded a deferred gam as a result ofthe dilution. In the 
first quarter of 2019, the put and call options expired unexercised and we recognized the previously deferred gain of $ 159 milhon in other income (loss), net. 

The Weather Channel 
In March 2018, we sold our mvestment in The Weather Channel cable nerwork and recognized a pretax gain ol$64 million in other income (loss), net. 
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Marketable Equity Securities 

Snap 

For thethree and nine n-ionths ended Septembei- 30, 2019, w'e recogn ized unrealized,•jams of $45 million and $303 million, respectively, m realized and unrealized 
gams(losses) on equity securities, net. For the three and nme months ended S'̂ t'̂ mber 30, 2018, we recognized unrealized losses of $135 million and$lSO 
million, respectively. As ofSeptembei- 30, 2019 and December 31, 2018, our investment was $465 inillion and $ 162 n-iillion, respectively. 

Peloton 

In Septen-iber 2019. as a resuh of Peloton's mitial public offerm,';. we tecofjiized unrealized gams of$150 million related to our investment m realized and 
unrealized gains (losses) on equity securities, net. Following the initial public otYei mg, we now present our investment m n-iarketable equity- securities, which was 
previously presented m non-matketable equity secutities. As of Septembei- 30, 2019 and December 31, 2018, our investmient was $260 million and $ 110 million, 
respectively. 

Note 9: Supplemental Financial Information 

Leases 
Our leases consist primarily of real estate and equipment.We determme if an airangement is a lease at inception. Lease assets and habilities are recognized upon 
commencement ofthe lease based on the present value of the fumre minimum lease payments over the lease term. The lease term mcludes options to extend the 
lease when it is reasonably certain that we will exeicise that option. We genaally utilize our mcremental borrowing rate based on information available at the 
commencement of the lease in deteimining the present value of fumre payments. The lease asset also mcludes any lease payments n-iade and initial direct costs 
incurted and excludes lease mcentives. Lease assets and liabilities are not recorded for leases with an mitial term of one year or less. Lease expense for operatmg 
leases recorded in the balance sheet is included in operating costs and expenses and is based on the fumte minimum lease payments recognized on a straight-lme 
basis over the term of the lease plus any variable lease costs. Operating lease expenses, inclusive of short-term and variable lease expenses, recognized in our 
condensed consohdated statement of mcome for the thtee and nme months endedSeptember 30, 2019 were $110 million and $331 million, respectively. These 
amounts do not mclude lease costs associated with production activities or other amounts capitalized in our condensed consolidated balance sheet, which are not 
material. 

The table below summarizes the operating lease assets and liabilities recorded in our condensed consohdated balance sheet. 

Condensed Consol idated Balance Sheet 

September 30, 
(m millions) 2019 

Other noncurtent assets, net $ 1,589 

Accrued expenses and other current liabilities $ 183 

Other noncurtent liabilities $ 1,514 

TTie table below summarizes our future minimum rental commitments fot operatmg leases as ofSeptember 30, 2019 applying the new accountmg guidance. 

(m millions) 
September 30, 

2019 

Remaining three months of 20 19 $ 56 

2020 258 

2021 223 

2022 185 

2023 159 

Thereafter 1,473 

Total future minimum lease payments 2,354 

Less; imputed mterest 657 

Total liability S 1,697 

The weighted average remammg lease term for operating leases and the weigl-ited average discount rate used to calculate our opaatmg lease liabilities as of 
September 30, 2019 were 15 years and 4.10%, respectively. 
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For thenine months endedSeptember 30, 2019, cash payments for operating leases recorded in the condens 
Leases that have not yet con-imenced and lease assets and liabilities associated with leases entei ed into dutingth> 

ed consolidated balance sheet were$199 million. 
; pei-iod were not material. 

The tables below sumn-iarize our fiiture minimum rental com.mitinents for opiSatmg leases as ofDecernber 31, 
three and nme months endedSeptember 30. 2018 usmg the accounting guidance in effect at that tirne. 

2013 and rent expense for operating leases for the 

(in millioTis) 
Decembci 31. 

2018 

2019 

2020 

2021 

2022 

2023 

Thereafter 

$ 243 

$ 232 

$ 199 

$ 163 

$ 144 

$ 1.330 

(m millions) 
Thiee Months Ended 
September 30. 2018 

Nme Montlis Ended 
September 30. 2018 

Rental expense $ 69 $ 212 

Cash Payments for Interest and Income Taxes 

Nme Months Ended 
Septembet 30 

(m millions) 2019 2018 

Interest 

Income taxes 

$ , 3 1 4 

$ 292 

$ 253 

$ 373 

Noncash Act iv i t ies 

Durmg thenmemonths endedSeptember 30, 2019, we acquired $755 million of property and equipment and mtangible assets that were accrued but unpaid. 

Cash, Cash Equivalents and Restricted Cash 

The followmg table provides a reconcihation of cash, cash equivalents and restricted cash reported m the condensed consolidated balance sheet to the total ofthe 
amounts reported in our condensed consohdated statement of cash flows. 

(m millions) 
Septembet 30. 

2019 
December 31, 

2018 

Cash and cash equivalents 

Restricted cash included in other noncurtent assets, net 

$ 1,157 

20 

$ 1,444 

20 

Cash, cash equivalents and restricted cash, end of period $ 1,177 % ' 1,464 

Accumula ted Other Comprehensive Income (Loss) 

(m millions) 
September 30. 

2019 
Septembet 30, 

2018 

Deferted gains (losses) on cash flow hedges 

Unrecognizedgains(losses) on employee benefit obligations 

Cumulative translation adjustments 

$ 9 : 

131 

143 

$ 5 

1 15 

(22) 

Accumulated other comprehensive income (loss) $ 2 83 $ 98 

Note 10: Related Party Transactions 
In theordmatj' course of our busmess, we enter into transactions with Comcast. 

We generate revenue from Comcast primarily from the distribution of our cable network programmmg, the fees received undei- retransmission consent agreements 
in our Broadcast Television segment and, to a lesser extent, the sale of advertising and our owned programming, and we incur expenses primarily related to 
advertising and various support services provided by Con-icast to us. 
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As part of the Comcast casli manag'S-nent ptocess, we and Coincasi have a revolvitig credit agreeirient with a matu.'ity date or2026 that allows us to borrow froin 
Comcast and for Corncast to borrow from us up to S5 billioti. Depending on the receivable or payable position, amounts owed by us to Comcast or to us by 
Comcast undei- the revolving credit agreenfients ar>̂  presented under- the captions "notes payable to Comcast" and "notesteceivable fron-i Comcast," respectively, iti 
our condensed consolidated balance sliea and are piesented as cuttent since the amounts mclude daily borrowings arid r'.̂ p aym en ts throughout thi; year based on 
outworking capital need.s. 

In the third quarter of 2019, usirig a portion of the proceeds from a collaterahzed obligation, we issuedS 1.3 billion of non-mterest beai-mg notes due 2024 to 
Comcast, repaid $ 1.0 billion under our revolving credit agieement with Corncast. and repaid the$6 10 million 4.00% notes due 2049 to Comcast. 

Comcast IS also the count-aparty to one of our contractual obhg-stions. As ofSeptei-nber 30, 2019, the carry mg value ofthe liability associated with this contractual 
obhgation was $333 million. 

The foUowing tables present transactions with Comcast and its consolidated subsidiaries that aie included in our condensed consohdated financial statements. 

Condensed Consolidated Statement of Income 

ThreeMonths Ended 
September 30 

NmeMoritlis Ended 
Septemba 30 

(m millions) 2019 2019 20IS 

Transactions with Comcast and Consolidated Subsidiaries 

Revenue $ 597 $ 506 $ 1,303 $ 1,580 

Total costs and expenses $ (73) $ (59) $ (198) $ (162) 

Ihtetesl expense and mvestn-ient and other income (loss), net $ (162) $ (9) $ (143) $ (52) 

Condensed Consolidated Balance Sheet 

Sepiembei 30. Decembet 31. 
(m millions) 2019 2018 

Transactions with Comcast and Consolidated Subsidiaries 

Receivables, net $ 533 $ 464 

Notesteceivable from Comcast, current $ 4,192 $ 2,054 

Film and television costs $ 21 $ 27 

Note receivable from Comcast, noncurrent $ 1,101 $ — 
Other noncurtent assets,net $ 71 $ — 
Accounts payable and acctued expenses related to trade creditors $ 75 $ 78 

Accrued expenses and other current liabilities $ 84 $ 32 

Notes payable to Comcast $ 91 $ 54 

Long-term debt (SeeNote 4) $ 158 $ 701 

Other noncurtent liabilities $ 459 $ 410 

Share-Based Compensation 

Comcast maintam s share-based compensation plans that consist primarily of awards of restricted share units and stock options to certain employees and directors 
as part of Its approach to long-term mcentive compensation. Additionally, through its employee stock purchase plans, employees are able to purchase shares of 
Comcast common stock at a discount through payroll deductions. Certain of our employees participate m these plans and the expense associated with their 
participation is settled m cash with Comcast. For the three months endedSeptember 30, 2019 and 2018, we recognized share-based compensation expense of$45 
million and $37 milhon, respectively. For thenmemonths ended Septeinber 30, 2019 and 2018, we" recogn ized share-based compensation expense of$ 14 1 milhon 
and $115 m.ilhon, respectively. 
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Exhibit 3L1 

CERTIFICATIONS 

L Brian L. Roberts, certify that. 

1. I have reviewed this Quarterly Report on Form 10 QofComcait 
Coiporation, 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the 
staten-ients made, in liglit ofthe citcumstances undei- which such statements were made, not misleadmgwith tespect to the period covered by this report; 

3. Based on my knowledge, the fmancial statennents. and other fmancial information included m this report, fairly present in all mala lal iespects the 
fmancial condition, results of opei-ations and cash flows of the registrant as of, and for, the periods presented in this teport; 

4. The registrant's other certifying officer and I are responsible for establishing and mam tam ing disclosure controls and piocedutes (as defmed in Exchange 
Act Rules 13a- 15(e) and 15d- 15(e)) and mternal control over financial reporting (as defined m Exchange Act Rules 13a-15(f) and 15d-l5(f)) for the 
registrant and have; 

a) designed such disclosure conn-ols and procedures, or caused such disclosure controls and procedures to be designed unda- our supervision, to 
ensute that material information relatmg to the tegistrant, including its consolidated subsidiaries, is made known to us by others within those 
entities, particularly durmg the period in which this report is being prepared; 

b) designed such mtemal control over fmancial reportmg. or caused such internal control over financial reporting to be designed under out 
supervision, to provide reasonable assurance regarding the reliability of fmancial report mi g and the prejjarat ion of financial statements for 
extemal purposes m accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of the registrant's disclosure controls and procedures and presented m this report our conclusions about the 
effectiveness of the disclosure controls and procedures, as ofthe end of the period covered by this report based on such evaluation; and 

d) disclosed m this report any change m the registrant's mternal control over financial reportmg that occurted durmg the registrant's most recent 
fiscal quai ter (the registtant's fourth fiscal quarter in the case of an Annual Report) that has materially affected, or is reasonably 111:ely to 
materially affect, the registrant's internal conttol over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of mtemal control over fmancial repottmg, to the 
registrant's auditors andthe audit committee of the registrant's board of directors (or persons performmg the equivalent functions); 

a) all significant deficiencies and matenal weaknesses m the design or operation of intemal control over fmancial reportmg which are reasonably 
likely to adversely affect the registrant's abihty to record, process, summarize and report financial mformation; and 

b) any fraud, whether or not material, that mvolves management or other employees who have a significant role m the registrant's internal control 
over financial reportmg. 

Date; October 24 , 2019 

Id BRIAN L. ROBERTS 

Name; Brian L. Roberts 

Title; Chief Executive Officer 



L Michael J. Cavanagh, cei-tify that; 

1. I have teviewed tills Quarterly Report on Fonn 10-Q ofComcast 
Coiporation; 

2. Based on my knowledgii, this report does not contain any untrue statement ofa mateiial fact ot omit to .state a mat-aial fact necessaiy to make the 
statements miade, in liglit ofthe cit cumstan ccs under whi-:h such staten-ients wei-e made, not mislead mg with respect to the period covered by this teport; 

3. Based on my knowledge, the fmancial stat'Snents, and other fmancial information mcluded iri this report, fairly present m all matei ial respects the 
fm ancial condition, results of operations and casli flows of the registrant as of and for, the peiiods presented in this teport; 

4. The registrant's other certifying offica and I are responsible for establishing and mam tam ing disclosure controls and procedures (as defm ed in &. change 
Act Rules 13 a- 15(e) and 15d-15(e)) and intetnal control over financial repornng (as defined in F-\ change Act Rules 13a-15(0 aid 15d- 15(f;) for the 
registrant and have; 

a) designed such disclosure cotitt ols and procedures, or caused such disclosure oonn ols and procedures to be designed under our supervision, to 
ensure that material infoi-maiion relatmg to the registrant, including its consolidated subsidiaries, is made known to us by others within those 
entities, particularly durmg the period in which this tepott is being prepared; 

b) designed such mtemal control over fmancial reportmg, or caused such internal control over financial teportingto be designed under our 
supervision, to provide reasonable assurance regarding the rehability of fmancial reportmg and the ptepar ation of financial statements for 
extemal purposes in accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of thetegistrant's disclosure controls and procedures and presented in this teport our conclusions about the 
effectiveness ofthe disclosure controls and procedures, as ofthe end of the period covered by this report based on such evaluation; and 

d) disclosed in thisreport any change m theregistrant's mternal conttol over financial reporting that occurted durmg the registrant's most recent 
fiscal quarter (theregistrant's fourth fiscal quarter in the case of an Annual Report) that has materially affected, or is teasonably likely to 
materially affect, the registrant's inteinal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of mtertial control over fmancial reportmg, to the 
registrant's auditors and the audit committee of the registrant's board of du-ectors(or persons performmg the equivalent functions); 

a) all significant deficiencies and material weal:nesses m the design or operation of intemal control over fmancial reportmg which are reasonably 
likely to adversely affect the registrant's ability to recor4 process, summarize and report financial mformation; and 

b) any fraud, whether or not material that mvolves management or other employees who have a significant role m theregistrant's mternal control 
over financial reporting. 

Date; October 24, 2019 

/s/ MKHAEL J. CAVANAGH 

Name; Michael J. Cavanagh 

Title; Chief Fmancial Officer 



Eshlbii 31.2 

CERTIFICATIONS 

t, Brian L. Rob-a-ts, certify that; 

1. IhavereviewedthisQuartei-ly Repott on Form 10-Q ofNBCUnivasal Media, 
LLC; 

2. Based on my knowledge, this report does not contain any unn-ue statement of a material fact or omit to state a material fact necessaiy to make the 
statements made, in lig)it ofthe circumstances under which such statements weie made, not mislead mg with respect to the period covered by this t'iport; 

3. Based on my knowledge, the fmancial stateinents, and other fm ancial information included m this report, fairly present in all rnatei-ial respects the 
fmancial condition, resu Its of opet ations and casli flows of the registrant as of and for, the periods presented in this report. 

4. The registrant's other- certifying officei- and I are respon sible for establishing and mauitaming disclosure controls and procedures (as defm ed in Exchange 
Act Rules 13a-15(e)and 15d-15(e)) and internal control over financial reporting (as defined m Exchange .Act Riles 13a-15(f)and 15d-l5(f)) forthe 
registtant and have; 

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed unda our supervision, to 
ensure that material information relatmg to the registrant, including its consolidated subsidiaries, is made known to us by others within those 
entities, particularly durmg the period in which this report is being prepared; 

b) designed such mtemal control over financial reportmg, or caused such internal control over finai-icial reporting to be designed unda our 
supervision, to provide reasonable assurance regarding the tehability of fmancial reportmg an d the prepai ation of financial statanents for 
extemal purposes m accordance with generally accepted accounting principles, 

c) evaluated the effectivaiess of the registrant's disclosure controls ari d procedures and presented in this report our conclusions about the 
effectiveness ofthe disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

d) disclosed m thisreport any change m the registtant's mtanal control over financial reporting that occurted durmg the tegisttant's most recent 
fiscal quarter (theregistrant's foutth fiscal quarter in the case of an Annual Report) that has materially affected, or is reasonably lit; ely to 
materially affect, the registrant's intanal conttol ova financial reporting; and 

5. Theregistrant's otha certifying officer and I have disclosed, based on out most recent evaluation of mtemal conttol over fmancial reportmg, to the 
registrant's auditors andthe audit committee of theregistrant's board of directors (or peisons performmg the equivalent functions); 

a) all significant deficiencies and mataial weaknesses m the design or opaation of intemal control ova fmancial reportmg which are reasonably 
likely to adversely affect the registrant's ability to record, process, summarize andreport financial mformation; and 

b) any fraud, whether or not material, that mvolves n-ianagement or other employees who have a significant role m theregistrant's mternal control 
ova financial reporting. 

Date; October 24, 2019 

/s/ BRL^N L. ROBERTS 

Name; Brian L. Roberts 

Title; Principal Executive Offica 



t, Michael J. Cavanagh, catify that. 

1. I have reviewed this Quarta ly Report on Fonn 10-Q ofNBCUniversal Media, 
LLC; 

2. Based on rny knowledge, this report does not contain any unn-ue stateinent of a material fact or omit to state a material fact necessaiy to make the 
statements mad']; in liglit ofthe circumstances unda which such statements wae made, not mislead mg with respect to the period covered by this report; 

3. Based on my knowledge, the fmancial statanents, and other fmancial infonriation mcluded in this report, fairly presait m all mataial respects the 
fmancial condition, results of opaations and cashi flows of the registrant as of, and for, the paiods presented in this report; 

4. The registrant's other certifying officer and I are respon sible for establishing and mam taming disclosure conirols and procedures (as defm ed in Exchange 
Act Rules 13a- 15(e) and 15d- 15(e)) and mternal control ova finaricial reporting (as defined m Exchange Act Rules 13a-15(f) and 15d 15(f)) for the 
registrant and have. 

a) designed such disclosure controls and procedures, or caused such disclosure conft ols and procedures to be designed unda our supei vision, to 
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those 
entities, particulaily durmg the paiod in which thisreport is being prepared; 

b) designed such mtemal control ova fmancial reportmg, or caused such intanal conttol ova financial reporting to be designed under our 
supervision, to provide reasonable assurance regarding the rehability of fmancial repoitmg and the ptepaiation of fin an cial statements for 
exterti al purposes m accordarice with genaally accepted accounting principles; 

c) evaluated the effectiveness of theregistrant's disclosure con hols and ptocedures and presented in this report our conclusions about the 
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

d) disclosed in thisreport any change m theregistrant's mtanal control ova financial reporting that occumed durmg the registtant's most recent 
fiscal quarter (the registrant's fourth fiscal quai ter in the case of an Annual Report) that has materially affected, or is reasonably lii;ely to 
materially affect, the registrant's internal control over financial reporting; and 

5. Theregistrant's other certifying officer and I have disclosed, based on our most recent evaluation of mtemal control ova fmancial reportmg, to the 
registrant's auditors andthe audit committee of theregistrant's board of directors (or persons performmg the equivalent functions); 

a) all significant deficiencies and mataial weaknesses m the design or operation of intemal control over fmancial reportmg which are reasonably 
likely to adversely affect the registrant's abihty to record, process, summarize and report financial mformation; and 

b) any fraud, whetha or not mataiah that mvolves managanent or other employees who have a significant role m the registrant's mtanal control 
over financial reporting. 

Date; Octoba 24, 2019 

/s/ MICHAEL J. CAVANACn 

Name; Michael J. Cavanagh 

Title; Prmcipal Financial Officer 



Exhibit 32.1 

CERTIFICATION PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT 

October 24, 20 19 
Securities and Exchange Con-imission 
100 FStrea,N.E. 
Washmgton, D.C. 20549 

Ladies and Gentlemen: 

The certification sa forth below is being submitted in connection with the Quarterly Report on Form 10-Q ofComcast Corporation (the "Repott") for the purpose 
of con-iplymg with Rule 13a-14(b) or Rii le 15d-14(b) ofthe Secutities Fj.change Act of 1934 (the "Fji change Act") and Section 1350 of Chapta 63 of Title 13 of 
the Un ited States Code. 

Brian L. Robats. the Chief Executive Offica and Michael J. Cavanagh, theChief Financial Offica ofComcast Corporation, each catifies lhat, to the best of his 
knowledge; 

1. The Report fully complies with the requuements of Section 13(a) or 15(d) ofthe Exchange Act; 
and 

2. The informanon contained m the Report fairly presents, in all material respects, the financial condition and tesults of operations ofComcast 
Coiporation. 

/£/ BRIAN L. ROBERTS 

Name; Brian L. Roberts 

Title; Chief ExecutiveOffica 

/s/ MICHAEL J. CAVANAGH 

Name; Michael J. Cavanagh 

Title; Chlef Financial Officer 



Exhibit 32.: 

CERTIFICATION PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT 

Octoba-24, 2019 
Securities and Ex change Commission 
100 F Strea, N.E. 
Washmgton, D.C. 20549 

Ladies and Gentlem-ai; 

The certification set forth below is being submitted m connection with the Quaiterly Report on Form 10-Q of NBCUnivasal Media, IXC (the "Report") for the 
purpose of comply mg with Rule 13a- 14(b) or Rule 15d-14(b) of lhe Securities Exchange Act of 1934 (the "Ex change Act") and Section 1350 of Chapta 63 of Title 
13 ofthe United StatesCode. 

Brian L. Robats, theftuicipal Executive Officer and Michael J. Cavanagh, the Principal Financial Officer ofNBCUniversal Media, LLC, each catifies that, to the 
best of his knowledge; 

1. The Report fiilly complies with the requiranents of Section 13(a) or 15(d) of the Exchange Act; 
and 

2. The mformation contamed in the Report fairly presents, in all mataial respects, the financial condition and results of opaations of NBCUnivasal Media, 
LLC. 

Isi BRIAN L. ROBERTS 

Name; Brian L. Roberts 

Title; Principal Executive Offica 

Isi MCHAEL J. CAVANAGH 

Name; Michael J. Cavanagh 

Title; Principal Financial Officer 



4 

AFFIDAVIT 

Re: Andres Schcolnik 
3300 West Fillmore Street 
Chicaoo, IL 60624 

To Whom It May Concern al the City ofChicago: 

This affidavit is to inform that Andres Schcolnik, owner of the property located at 3330 
West Fillmore Stieet Chicago, IL and located within existing Business Planned 
Development #.177, authorizejmttorneys ofthe law firm of Taft, Stettinius & Hollister, 
LLP to fil(/an applicpticin to jlrntnd the Properties' existing Planned Development #177. 

Name 

Title 

Notary: 
State of / / / y / i ; r / J 
"'^ "K/or attcslcd) before me 

urre of notarial officer 
tamp 

Title of office 
My commission expires: 

(date) 

OFFICIALSEAL 
MYRNA A BADILLO-CANET 

NOTARY PUBLIC, STATE OF lUINOIS 
COOK COUNTY 

MY COMMISSION EXPIRES 10/19/2021 

25910356 1 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Andres Schcolnik 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this BDS is: 
1. [^] the Applicant (Owner of 3300 West Fillmore Street) 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (sec Section iI(B)(l)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: ...st 

C. Telephone: ^ - Fax: Email: 

D. Name of contact person: AB̂ efe-Schcoimk 

E. Federal Employer Identification No. (if you have one): 

F. Briefdescription of the Matier to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Amendment to Business Planned Developmenl #177 

G. Which City agency or department is requesting this EDS? D̂ P̂ rt"̂ "̂̂  °̂  Pî "̂ i"9 & Development 

If the Matter is a contract being handled by the City's Department of ProcureiTient Services, please 
contplete the following: 

Specification # and Contract # 

Vcr.2018-1 PagcloflS 



SECTION I I - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OI- THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[X] Person [ ] Limited liability company 
[ ] Publicly registcfed business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ ] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Not applicable 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest ofa beneficiary ofa trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 

SECTION HI - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITV ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-inonth period preceding the date of this EDS? [ ] Yes [ JNo 

Does .the Disclosing Party reasonably expect to provide any income or compensation to any City 
eleetM.official during,the 12-month period foUowing the date of this EDS? [ JYes [ JNo 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

©Ges^any-CA ty .ê^̂^ 
4nquii^;;anj^ifyfe offieial's-spcmse or domtestie^parttief̂  
Ghaptei; 2h4^5p)f "the MunieipM^;C^^ 

[ J Yes [ J No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[XJ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain.ill corripliance with their child support obligations throughout the contract's.terrn. 

Has.any person who,directly or indirectly:pvi^ns 10% or more of the.Disclosing Party been declare in 
arirearage-on arî ^̂  support Gbligations;by any Illinoisicourt,of eoinpetehtj 

[ JYes [ JNo [ J No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ J Yes [ J No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph I applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.J In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) belowj has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, iflhe Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Ceitifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, tior any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliaied Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting lo bribe, 
a public officer or employee ofthe City, the State oflllinois, or any agency ofthe federal government 
or of any state or local government in the United States of America, in that oftlcer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracfing with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Enfity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLYJ (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined termsj of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with A^rticle I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Secfion V. 

9. [FOR APPLICANT ONLYJ The Applicant and its Affiliated Entities will not use, nor pemiit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLYJ The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. Iflhe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Not applicable 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the dale ofthis EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 

Not applicable 

13.To ;the best of the Disclosing Party's knowledge after reasQnablejnquiry^the ̂ ollb 
complete list of all gifts that the Disclosing Party has:givehvor.:Gausedvto be .given, at any tirhe-during 
the, :I2rmohth .period-preceding theiex date of tMs EQS',,'to.am^ br elected.pr appointed 
offiGial^ of the-City of Chicago. Fpr piirp̂ ^̂  ''gift'' does, not iheliide:'(i^ 
madfi;generany;aya,iIiabletO'Gityiem^ 
the course'Gf^officnal^Gi busiries^andyiaving;:avretaili^ 
politijEal epntributipniOther^^ duly repprtied as,:requir.e;d by ;la\y (if none, indicate with ••N/A" or 
''n'ohe":): ?As tpjariy gift Usted belpw^ please alsp. list iYit. narne; lof the^City- r 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is [XJ is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will nol become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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Iflhe Disclosing Patty is unable lo make this pledge because it or any of its affiliates (as detlned in 
MCC Seclion 2-32-455(b)) is a predatory lender wiihin the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "N A," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Patty certified lo the above staletnenls. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS ' 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ J Yes [XJ No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise pemiitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ J Yes [ J No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Patty checks (2), the Disclosing Parly 
must disclose below or in an attachment lo this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

_^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Paity and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Parly verifies that, as a result of conducfing the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed to Section VII . For purposes ofthis Section VI , tax credits allocated by 
the City and proceeds of debt obligafions of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or if the letters "N A" or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf ofthe Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A ( l ) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially alTects the accuracy of the statements and information set 
foith in paragraphs A( l ) and A(2) above. 

4. The Disclosing Patty certifies that either: (i) it is not an organization described in seclion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbyirig 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Paity must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such ceitifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes [ J No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affinnative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ J Yes [ J No [ J Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ J Yes [ J No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become pait of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any conlract or taking other action with respect to the Matter. The Disclosing Patty understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes ceitain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Patty must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Infomiation Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
infonnation provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Secfion 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) waiTanis lhal he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and stalements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date fumished to the City. 

Andres Schcolnik 

(Print or type e.xact lapal ilflme dtpisclosing Party) 

(Sign hbi-e), 

Andres Schcolnik 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and sworn to before me on (date) / f / ^ y - ^ ^ j / - / y ^ .Ĵ £>̂ Ci, 

at^~^//?/^> County, / / / /A^^/ :>/J (state). 

5̂ Pubhc 

Commission expires: 

OFFICIALSEAL 
MYRNA A BADILLCKJANET 

NOTARY PUBLIC, STATE OF ILLINOIS 
COOK COUNTY 

MY COMMISSION EXPIRES 10/19/2021 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITV OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Parly iTiust disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relafionship" with any elected city ofticial or department head. A "familial relalionship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.I.a., i f the Disclosing Party is a corporafion; all partners of the Disclosing Party, iflhe Disclosing 
Party is a general paitnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or'secretary of a legal enfity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic Partner thereof 
currenfiy have a "familial relationship" with an elected city official or department head? 

[JYes [JNo 

I f yes, please idenfify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). Il is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant lo MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ J Yes [ J No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ J Yes [ ] No [ J The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This-Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a conlractor pursuant to MCC Section 2-92-385,1 hereby ceitify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from cunent or fomier employers. I also certify lhat the Applicant has adopted a policy that 
includes those prohibitions. 

[ ]Yes 

[ ]No 

[ J N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

I f you checked "no" to the above, please explain. 
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AFFIDAVIT 

Re: Mercer Street Moldings Three LLC 
3240 West Roosevelt Road 
Chicago, IL 60624 

To Whom It May Concern at the City of Chicago: 

This affidavit is to inform that Mercer Street Holdings fhree LLC, owner ofthe property 
located at 3240 West Roosevelt Road Chicago, IL {refer lo Exhibit A) and located within 
exisfing Business Planned Development #177, authorizes attorneys ofthe law firm of 
Taft, Stettinius & Mollister, LLP to file an application on behalf of North Lawndale 
Employment Network to amend existing Business Planned Development #177, in 
accordance with Exhibit B, attached hereto. 

Name ^pcO(C^ ftrU/" 

Title 

Date 

Notary: 
State of 
Signed (or attested) before mc oiiS") / (date) 
By'S^ltMB^It^^J'tlrQ (Name, 
Signature of notarial officer^ 
Stamp 
Title of office STE'̂ /TfTj. MARI iiw 
My commission expires: ^ p..;j;;n Qf f̂ igv.; Jersey 

Commission Expires \J:CCIC\J^^ 
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EXHIBIT A 

APPLICABLE PROPERTY IDENTIFICATION NUMBERS. 

16-14-424-051 
16-14-424-052 
16-14-424-042 
16-14-424-046 
16-14-425-037 
16-14-428-040 
16-14-428-003 
16-14-428-004 
16-14-428-005 
16-14-428-025 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE ST.ATE.VIENT 

AND AFFIDAVIT 

SECTION 1 - G E N E R A L INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/h/al if applicable: 

Mercer Street Holdings Three LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ̂ J the Applic-ant (Owner of 3240 West Roosevelt Road) 

OR 
2. [ J a legal entity currently holding, or anticipated to hold within six months after Cily aciion on 

..e contract, transaction or other undertaking to vvhich this EDS pertains (referred to below as the 
Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 

the 

name: 
OR 

3. [ J a legal entity with a direct or indirect right of control ofthe Applicant (sec Section 11(B)(1)) 
State the legal name of the entity in which the Disclosing Patty holds a right of control: 

B. Business address of the Disclosing Party: VQ^ (]rDrA--*^y j ^ fic.or 

C. Telephone: (^^fc"%^^i^ Fax: Email: 5^r \<Fr{p /o/.i>acivi4.-y^ ,(Q/)^ 

D. Name of contact person: C\ (X ^ P^\^ l:^ 

E. Federal Employer Identification No. (if you have one): ,̂  

F. Briefdescription of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Amendment to Business Planned Development #177 

G. Which City agency or department is requesting this EDS? D^P^'^^^'^' °̂  Pia""'"9 & Development 

I f the Matter is a contract beitig handled by the City's Department of Procurement Services, please 
complete the following: 

Specifications and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERES I S 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature ofthe Disclosing Parly. 
J Person J Limited liability company 
I Publicly registered business corporation | | Limited liability partnership 
J Privatel)- held business corporation [ ] .loint venture 
J Sole proprietorship [ ] Not-for-profit corporation 
1 General paitnership (Is the not-for-profit corporation also a 501(c)(3))'.̂  
J Limited partnership [ J Yes [ | No 
] Trust I I Other (please specify) 

2. For Irga! entities, the state (r̂ r foreign cniintp.') of incorporation or organizafion. if applicable: 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[V/YCS [ ] NO f ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the enfity, (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such mem'bers, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name . Title 

2. Please provide the following intbrtnation concerning each person or legal entity having a direct or 
indirect, cirrrent or prospective (i.e. within 6 months after Cily action) beneficial interest (including 
ownership) in excess df 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest ofa beneficiary of a trust, estate or other similar entity. Ifiione, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business .Address Percentage Interest in the A^nlicani 

3iS^--ilv--Ll.^----iblA^^i 7^-T.rJl^.._ '1 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Patty provided any income or compensation to any City elected official durit}g the 
12-morith period preceding the date ofthis EDS? [ j Yes ['/j No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City X 
elected official during the 12-month period following lhe dale of this EDS? [ JYes III No 

If "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, lo the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected officiaL's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Parly? 

[ J Yes [ \ /NO 

If "yes," please identify below the name(s) of such City elected olTicial(s) and/or spouse(s)/dornestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

'Hie Disclosing Party must disclose the name and business address of each subcontrcictor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Paity's regular payroll. Iflhe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relalionship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, elc.) "hourly rate" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[X J Check here iflhe Disclosing Party has nol retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Parly been declared in 
an-earage on any child suppoit obligafions by any Illinois court of competent jtirisdiction? 

[ JYes [|/] No [ J No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with lhal agreement? 

[ J Yes [ ] No 

B. FURTHER CERTIFICA TIONS 

1. [This paragraph 1 applies only iflhe Matier is a contract being handled by the City's Department of 
Procurement Services.J In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Emity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity wilh legal, auditing, 
investigative, or other similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the Cily ofChicago, including, but not limiled lo, water 
and sewer charges, license fees, parking tickets, propeity taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. lhe Disclosing Parts- and, if the f^isclosing Parly is a legal entity, all of those persons or entities 
identified in Section 1I(B){ 1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, stale or local unil of government; 

b. have not. during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting lo obtain, or perfonning a pubiic (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgeiy; 
bribery; falsification or destruction of records; making false stalements; or receiving stolen propeit)'; 

c. are not presently indicted for, or criminally or civilly charged by, a governmenlal enlity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil aciion, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply wilh the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Conlractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the iMatter, including but not limiled to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Evntity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, vvith the E)isclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business vvith federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible enlily. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Conlractor, is controlled by it, or, vvith the Contraclor. is 
under common control of another person or entit); 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Parly, any Contractor or any Affiliated Enlity, 
acting pursuant to the direction or authorization ofa responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entity (collectively ".Agents"). 
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Neither the f)isclosing Party, nor any Contractor, nor any Aftiliated Entity of cither the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect lo a Conlractor, an Affiliated Enlity, or an Affiliaied Enlily ofa Contractor during the 5 years 
before the date of such Contractor's or /MUliated Entity's conlract or engagement in conneciion with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State oflllinois, or any agency ofthe federal government 
or of any stale or local government in the United Stales of America, in that officer's or employee's 
official capacity; , 

b. agreed or colluded with other bidders or prospective bidders, or been a party lo any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreemeni lo bid a fixed price or othenvise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Conlracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Parly, nor any .Affiliated Entity or Contraclor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of eiigaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctiotts List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICAiNT ONLYJ (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined tenns] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgeiy, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing busiiiess with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, lhat 
.Aiticle's permanent compliance timeframe supersedes 5-year compliance tinieframes in this Section V. 

9. [FOR APPLICANT ONLYJ The Applicant and its Affiliated Entities will nol use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] fhe Applicant will obtain from an)' contractor.s/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance lo those in 
Certifications (2) and (9) above and will nol, without the prior written consent ofthe City, use any such 
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conlraclor/subcontractor lhat does not provide such certifications or that the Applicant has rea.son to 
believe has not provided or cannot provide truthful ceitifications. 

11. Iflhe Disclosing Patty is unable to certify to any ofthe above stalements in this Part B (Fuither 
Cerfifications), the Disclosing Party must explain below-: 

If the letters "NA," the word "None," or no response appears on the lines above, it vvill be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Paity's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
monlh period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (if none, indicate with "N/A" or "none"). 

l I xQ iVc 

13. To the best of the Disclosing Paity's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any fime during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N./.A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

^ 0 ' ^ ^ . 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITLH ION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 
[ J is [X] is not 

a "financial insfitution" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Party IS a financial institution, then the Disclosing Patty pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We fui ther 
pledge that none of our affiliates is, and none of them vvill become, a predatory lender as defined in 
MCC Chapter 2-32. We understand thai becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss of the privilege of doing business with the Cily." 
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If the Disclosing Party is unable to make this pledge because it or any of ils affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of .MCC Chapter 2-32. explain 
here (attach additional pages if necessar) ): 

Iflhe letters "NA," the w-ord "None." or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Part)' certified to the above statements. 

D. CERTIFICA TION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance wiih MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of.any other person or entily in the Matter? 

[ ] Yes 

NOTE: If you checked "Yes" to Item D( 1), proceed lo Items D(2) and D(3). If you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs lo the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matier involve a City JProperty Sale? 

[ ] Yes [Vj No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial inlerest and identify the nature ofthe financial interest: 

Name Business Addre,ss Nature of Financial Interest 

4. The Disclosing Party fuither certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Plea.se check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an atiachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. 'The Disclosine Paitv verifies thai the Disclosintz Partv has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of in\'estments or profits 
from slavery or slaveholder insurance policies during the slaveiy era (including insurance policies 
issued lo slaveholders that provided coverage for damage lo or injury or death of their sla\'es). and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies lhat, as a result of conducting the search in step (1) above, the 
[disclosing Party has found records of investments or profils from slaveiy or sla\ eholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, includina the names of anv and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED VlATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not 
federally funded, proceed lo Secfion VH. For purposes ofthis Section VI, tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect lo the Matter: (Add sheets if necessarv): 

(If no explanation appears or begins on the lines above, or iflhe letters "NA" or iflhe word "None" 
appear, il will be conclusively presumed that the Disclosing Party means that NO persons or enfities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect lo the Matier.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to infiuence or attempt to infiuence an olTicer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or empkn ee of Congress, or an employee 
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ofa member of Congress, in connection vvith the av\ard of any federally funded conlract, making an\' 
federally funded grant or loan, entering inlo an)' cooperative agreement, or to extend, continue, renew, 
amend, or modify any federall) funded conlract. grant, loan, or cooperative agreement. 

3. The Disclosing Parly will submit an updated certification at the end of each calendar quarter in 
which there occurs any event lhat materialh' affects the accuracy ofthe statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies lhat cither: (i) it is not an organization described in seclion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in seclion 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities." as lhat term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Iflhe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to parcigraphs .A.(T) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must rnake such ceitifications promptly available lo the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Iflhe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing al the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes ' [ J No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all repotts due under the 
applicable filing requirements? 

[ J Yes [ J No [ J Reports not required 

3. Have you parficipated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ J Yes [ J No 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND C E R I I F I C A H O N 

'The Disclosing Party understands and agrees that: 

.•\. The ceitifications. disclosures, and acknowledgments contained in this F.DS v\ ill become part of any 
conlract or other agreement between the Applicant and the City in conneciion with the Vlatter, whether 
procurement. City assistance, or other Cily 'aciion, and are malerial inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands lhal 
it must comply with all statutes, ordinances, and regulafions on which this EDS is based. 

B. 'The City's Governmental Ethics Ordinance, VIC'C Chapter 2-156. imposes certain duties and 
obligations on persons or enlilies seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on Tme at www.citvofchicaiio.org/Elhics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. 'The Disclosing Parly must comply fully vvith this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with vvhich il is submitted may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the contract or agreement (if not rescinded or 
void), at lavv, or in equity, including terminating the Disclosing Paity's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award lo the City of treble 
damages. 

D. It is the City's policy lo make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe inforrnation provided in, and appended to. this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
complefing and signing this EDS, the Di.sclosing Parly waives and releases any possible rights or 
claims which it may have again.st the City in connection with the public release of information 
contained in this EDS and also authorizes the Cily lo verify the accuracy of any information submitted 
in this EDS. 

E. 'The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up lo the lime the City takes action on the Matter. If the Matier is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Parly must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23. Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERIIFICATION 

Under penally of perjury, the person signing below: (1) warrants that he/she is aulhorized lo execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the Cily. 

Mercer Street Holdings Three LLC 

(Print or type exact jegal name jgf Disclosing Party) 

B y : _ 
(Sign here) 

Spencer Parker 

(Print or type name of person signing) 

Authorized Signatory 

(Print or type tifie of person signing) 

Signed and sworn to before me on (date) f^'^^v^ i 5 . 0 ^ ^ 

at Q ^ ^ ! ^ ^ County, (state) 

A Notary Public of New Jersey 
Commission expires: f̂V Commission Expires 6/28/20: 22 
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CITY OE CHICAGO 
ECONOMIC DISCLOSURE SI ATEMENT AND AFFIDAVH 

APPENDIX A 

FAVIILIAL RELATIONSHIPS WITH E L E C T E D C H Y OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix Ts to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicanf exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the .Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or T)omeslic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists i f as of 
the date this EDS is signed, the Disclosing Party or an) "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the cily clerk, the city treasurer or any cily 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption; parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Parly" means (1) all executive officers ofthe Disclosing Party listed in Seclion 
II.B.I.a., iflhe Disclosing Parly is a corporation; all partners of the Disclosing Patty, iflhe Disclosing 
Party is a general paitnership; all general partners and limited partners of lhe Disclosiiig Party, iflhe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, e.xecutive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any 'Applicable Paity" or any Spouse or Domestic Paitner thereof 
currently have a "familial relatiop(ship" with an elected city official or depaitment head? 

[ J Yes [\/NO 

I f yes, please identify below (1) the name and title of such person. (2) the name of the legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise naiure of such familial relationship. 
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CITY OF CHIC AGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity vvhich has only an indirect ownership interesl in the .Applicant. 

1. Pursuant to MCC Section 2-154-010, is the .Applicant or an)' Owner identified as a building code 
scoffiaw or problem landlord purgxiant to .VlCC Section 2-92-416? 

[ J Yes [HNo 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofilaw or problem landlord pursuant to MCC Seclion 
2-92-416? 

[ ] Yes [ J No [̂ 1 The Applicant is nol publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMEN 1 AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORV SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a •'contractor"" as 
defined in MCC Section 2-92-385. "That seclion. which should be consulted (www.amleaal.com), 
generally covers a party to any agreement pursuant to which the\: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, granl or concession allowing them to conduct a business on 
Cily premises. 

On behalf of an Applicant thai is a contractor pursuant lo MCC Seclion 2-92-385,1 hereby certify that 
the .Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), vvhich prohibit: (i) screening 
job applicants ba.sed on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also ceitily lhal the Applicant has adopted a policy that 
includes those prohibitions. 

I 1 Ves 

[ 

[\f\ N,/.A - I am not an AppTicanl that is a "contractor' as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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