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Amendment of Municipal Code Section 4-6-050 to prohibit
predatory tactics by residential real estate developers
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Committee on Housing and Real Estate
July 24,2019

ORDINANCE

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO:

SECTION 1. Section 4-6-050 of the Municipal Code of Chicago is hereby amended by
deleting the language stricken through and by inserting the language underscored, as follows:

4-6-050 Residential real estate developer.
(Omitted text is unaffected by this ordinance)

(e) Prohibited acts. It shall be unlawful for any licensee engaged in the business of
residential real estate developer to:

(Omitted text is unaffected by this ordinance)

(7) use predatory tactics to persuade, convince, cajole, pressure, force, harass or
otherwise coerce any homeowner to sell their property. For purposes of this subsection (e)(7).

the term "predatory tactics” means: (1) repeated and unsolicited attempts, within any 180-da

period, to contact a_ homeowner via_e-mail, telephone calls, house visits, written material or
similar_means, under circumstances when_the homeowner has affirmatively requested the

licensee or the licensee’s agent to refrain from such activity: or (2) threats, whether express or
implied.

In addition to any other penalty provided by law, any person who violates any
requirement set forth in subsection (e)(1) through {e}¢6} (e)(7), inclusive, of this section shall be
subject to a fine of not less than $2,000.00 nor more than $10,000.00 for each offense. Each day
that a violation continues shall constitute a separate and distinct offense.

SECTION 2. This ordinance shall take full force and effect upon its passage and
publication.
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