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R A H M E M A N U E L . 
MAYOR 

O F F I C E O F T H E M A Y O R 

C I T Y O F C H I C A G O 

October 31, 2012 

TO THE HONORABLE, THE CITY COUNCIL 
OF THE CITY OF CHICAGO 

Ladies and Gentlemen; 

At the request of the Commissioner of Flousing and Economic Development, I transmit 
herewith an ordinance authorizing the execution of a redevelopment agreement for Ravenswood 
Station. 

Your favorable consideration of this ordinance will be appreciated. 

Very truly yours, 

Mayor 





O R D I N A N C E 

WHEREAS, pursuant to an ordinance adopted by the City Council ("City 
Council") of the City of Chicago (the "City") on January 12, 2000 and published at pages 
22507-22521 of the Journal of the Proceedings of the City Council (the "Journal") of 
such date, a certain redevelopment plan and project for the Western Avenue North 
Redevelopment Project Area (the "Area") was approved pursuant to the Illinois Tax 
Increment Allocation Redevelopment Act, as amended (65 ILCS 5/11-74.4-1 et seq.) 
(the "Act"), and amended pursuant to an ordinance adopted on May 17, 2000 and 
published at pages 31611-31706 of the Journal of such date (such amended plan and 
project are referred to herein as the "Plan"); and 

WHEREAS, pursuant to an ordinance adopted by the City Council on January 
12, 2000 and published at pages 22495-22507 of the Journal of such date, the Area was 
designated as a redevelopment project area pursuant to the Act; and 

WHEREAS, pursuant to an ordinance (the "TIF Ordinance") adopted by the City 
Council on January 12, 2000 and published at pages 22394-22494 of the Journal of 
such date, tax increment allocation financing was adopted pursuant to the Act as a 
means of financing certain Area redevelopment project costs (as defined in the Act) 
incurred pursuant to the Plan; and 

WHEREAS, Ravenswood Station, LLC, an Illinois limited liability company (the 
"Developer"), has purchased certain property located within the Area at 1800-1824 West 
Lawrence Avenue, Chicago, Illinois 60640, and shall commence and complete 
construction of an approximately 132,000 square foot retail shopping center (the 
"Facility") thereon that is anticipated to contain three stores. The Facility will also include 
357 parking spaces. The Facility and related improvements are collectively referred to 
herein as the "Project"; and 

WHEREAS, the Developer proposes to undertake the Project in accordance with 
the Plan and pursuant to the terms and conditions of a proposed redevelopment 
agreement to be executed by the Developer and the City, including but not limited to the 
completion of the Project, to be financed in part by Incremental Taxes, if any; and 

WHEREAS, pursuant to Resolution 12-CDC-27 (the "Resolution") adopted by the 
Community Development Commission of the City (the "Commission") on July 10, 2012, 
the Commission recommended that the Developer be designated as the developer for 
the Project and that the City's Department of Housing and Economic Development 
("HED") be authorized to negotiate, execute and deliver on behalf of the City a 
redevelopment agreement with the Developer for the Project; now therefore, 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO: 

SECTION 1. The above recitals are incorporated herein and made a part hereof. 

SECTION 2. The Developer is hereby designated as the developer for the 
Project pursuant to Section 5/11-74.4-4 of the Act. 



SECTION 3. The Commissioner of HED (the "Commissioner") or a designee of 
the Commissioner are each hereby authorized, with the approval of the City's 
Corporation Counsel as to form and legality, to negotiate, execute and deliver: (a) a 
redevelopment agreement between the Developer and the City in substantially the form 
attached hereto as Exhibit A and made a part hereof (the "Redevelopment Agreement") 
and (b) such other supporting documents as may be necessary to carry out and comply 
with the provisions of the Redevelopment Agreement, with such changes, deletions and 
insertions as shall be approved by the persons executing the Redevelopment 
Agreement. 

SECTION 4. If any provision of this ordinance shall be held to be invalid or 
unenforceable for any reason, the invalidity or unenforceability of such provision shall 
not affect any of the other provisions of this ordinance. 

SECTION 5. All ordinances, resolutions, motions or orders in conflict with this 
ordinance are hereby repealed to the extent of such conflict. 

SECTION 6. This ordinance shall be in full force and effect immediately upon its 
passage. 

Exhibit A Redevelopment Agreement 



EXHIBIT A 

REDEVELOPMENT AGREEMENT 

(attached) 



[leave blank 3" x 5" space for recorder's office] 

This agreement was prepared by and 
after recording return to: 
Sweta Shah, Esq. 
City of Chicago Department of Law 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

RAVENSWOOD STATION. LLC REDEVELOPMENT AGREEMENT 

This Ravenswood Station, LLC Redevelopment Agreement (this "Agreement") is made as of 
this day of , 20_, by and between the City of Chicago, an Illinois municipal corporation 
(the "City"), through its Department of Housing and Economic Development ("HED"), and 
Ravenswood Station, LLC, an Illinois limited liability company (the "Developer"). 

RECITALS 

A. Constitutional Authority: As a home rule unit of government under Section 6(a), 
Article VII of the 1970 Constitution of the State of Illinois (the "State"), the City has the power to 
regulate for the protection of the public health, safety, morals and welfare of its inhabitants, and 
pursuant thereto, has the power to encourage private development in order to enhance the local tax 
base, create employment opportunities and to enter into contractual agreements with private parties 
in order to achieve these goals. 

B. Statutory Authority: The City is authorized under the provisions of the Tax 
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq.. as amended from time to 
time (the "Act"), to finance projects that eradicate blighted conditions and conservation area factors 
through the use of tax increment allocation financing for redevelopment projects. 

C. City Council Authority: To induce redevelopment pursuant to the Act, the City 
Council of the City (the "City Council") adopted the following ordinances on January 12, 2000, and 
May 17, 2000: (1) "An Ordinance of the City of Chicago, Illinois Approving a Redevelopment Plan 
forthe Western Avenue North Redevelopment Project Area" (the "Plan Adoption Ordinance"); (2) 



"An Ordinance of the City of Chicago, Illinois Designating the Western Avenue North 
Redevelopment Project Area as a Redevelopment Project Area Pursuant to the Tax Increment 
Allocation Redevelopment Act"; (3) "An Ordinance of the City of Chicago, Illinois Adopting Tax 
Increment Allocation Financing for the Western Avenue North Redevelopment Project Area" (the 
"TIF Adoption Ordinance"); and (4) an ordinance amending the Redevelopment Plan, as hereinafter 
defined (items(1)-(4) collectively referred to herein as the "TIF Ordinances"). The redevelopment 
project area referred to above (the "Redevelopment Area") is legally described in Exhibit A hereto. 

D. The Project: Developer has purchased (the "Acquisition") certain property located 
within the Redevelopment Area at 1800-1824 West Lawrence Avenue, Chicago, Illinois 60640 and 
legally described on Exhibit B hereto (the "Property"), and, within the time frames set forth in 
Section 3.01 hereof, shall commence and complete construction of an approximately 132,000 
square foot retail shopping center (the "Facility") thereon. The Developer has entered into leases 
with Mariano's Fresh Market for an 87,000 square foot grocery store, L.A. Fitness Center for a 
35,000 square foot fitness center, and Sears Tire and Auto Store for a 10,000 square foot store. 
The Facility will also include 357 parking spaces. The Facility and related improvements (including 
but not limited to those TIF-Funded Improvements as defined below and set forth on Exhibit C) are 
collectively referred to herein as the "Project." The completion of the Project would not reasonably 
be anticipated without the financing contemplated in this Agreement. 

E. Redevelopment Plan: The Project will be carried out in accordance with this 
Agreement and the Western Avenue North Redevelopment Project Area Tax Increment Financing 
District Eligibility Study, Redevelopment Plan and Project, as amended (the "Redevelopment Plan") 
published at 31614 - 31706 of the Journal of the Proceedings of the City Council. 

F. City Financing: The City agrees to use, in the amounts set forth in Section 4.03 
hereof. Incremental Taxes (as defined below), to pay for or reimburse Developer for the costs of 
TIF-Funded Improvements pursuant to the terms and conditions of this. 

In addition, the City may, in its discretion, issue tax increment allocation bonds ("TIF 
Bonds") secured by Incremental Taxes pursuant to a TIF bond ordinance (the "TIF Bond 
Ordinance") at a later date as described in Section 4.03(b) hereof, the proceeds of which (the "TIF 
Bond Proceeds") may be used to pay for the costs of the TIF-Funded Improvements not previously 
paid for from Incremental Taxes in order to reimburse the City for the costs of TIF-Funded 
Improvements. 

Now, therefore, in consideration of the mutual covenants and agreements contained herein, 
and for other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the parties hereto agree as follows: 

SECTION 1. RECITALS, HEADINGS AND EXHIBITS 

The foregoing recitals are hereby incorporated into this Agreement by reference. The 
paragraph and section headings contained in this Agreement, including without limitation those set 
forth in the following table of contents, are for convenience only and are not intended to limit, vary, 
define or expand the content thereof. Developer agrees to comply with the requirements set forth in 
the following exhibits which are attached to and made a part of this Agreement. All provisions listed 
in the Exhibits have the same force and effect as if they had been listed in the body of this 
Agreement. 



Table of Contents List of Exhibits 
1. Recitals, Headings and Exhibits A *Redevelopment Area 
2. Definitions B *Property 
3. The Project C *TIF-Funded Improvements 
4. Financing D [intentionally omitted] 
5. Conditions Precedent E Construction Contract 
6. Agreements with Contractors F Form of Guaranty 
7. Completion of Construction or Rehabilitation G *Permitted Liens 
8. Covenants/Representations/Warranties of H-1 *Project Budget 
Developer H-2 *MBE/WBE Budget 
9. Covenants/Representations/Warranties of the 1 Approved Prior Expenditures 
City J Opinion of Developer's Counsel 
10. Developer's Employment Obligations K *Preliminary TIF Projection ~ Real Estate 
11. Environmental Matters Taxes 
12. Insurance L Requisition Form 
13. Indemnification M Prohibited Uses 
14. Maintaining Records/Right to Inspect N Form of Subordination Agreement 
15. Defaults and Remedies O Form of Payment Bond 
16. Mortgaging of the Project P Affidavit of Architect for 
17. Notice LEED Certification 
18. Miscellaneous Q *Form of Junior Mortgage 

(An asterisk (*) indicates which exhibits are to be 
recorded.) 

SECTION 2. DEFINITIONS 

For purposes of this Agreement, in addition to the terms defined in the foregoing recitals, the 
following terms shall have the meanings set forth below: 

"Act" shall have the meaning set forth in the Recitals hereof. 

"Acquisition" shall have the meaning set forth in the Recitals hereof. 

"Affiliate" shall mean any person or entity directly or indirectly controlling, controlled by or 
under common control with Developer. 

"Annual Compliance Report" shall mean a signed report from Developer to the City (a) 
itemizing each of Developer's obligations under the RDA during the preceding calendar year, (b) 
certifying Developer's compliance or noncompliance with such obligations, (c) attaching evidence 
(whether or not previously submitted to the City) of such compliance or noncompliance and (d) 
certifying that Developer is not in default with respect to any provision of the RDA, the agreements 
evidencing the Lender Financing, if any, or any related agreements; provided, that the obligations to 
be covered by the Annual Compliance Report shall include the following: (1) compliance with the 
jobs reporting requirement described in Section 8.06(b): (2) compliance with the Minimum 
Occupancy Covenant (Section 8.06); (3) delivery of Financial Statements and unaudited financial 
statements (Section 8.13); (4) delivery of updated insurance certificates, if applicable (Section 
8.14): (5) delivery of evidence of payment of Non-Governmental Charges, if applicable (Section 



8.15); (6) delivery of evidence that LEED Certification has been obtained (Section 8.23) and (7) 
compliance with all other executory provisions of the RDA. 

"Available Incremental Taxes" shall mean, for each payment, an amount equal to the 
Incremental Taxes on deposit in the TIF Fund as of December 31 st of the calendar year prior to the 
year in which the Requisition Form for such payment is received by the City, and which are available 
for the financing or payment of Redevelopment Project Costs, after deducting (i) all Incremental 
Taxes from a New Project pledged or allocated to assist the New Project, (ii) all Incremental Taxes 
previously allocated or pledged by the City before the date of this Agreement including, without 
limitation. Incremental Taxes allocated or pledged to MSAC/Mather and the Chicago Public Schools, 
and/or any of their respective Affiliates, and (iii) debt service payments with respect to the Bonds, if 
any. 

"Available Project Funds" shall have the meaning set forth for such term in Section 4.07 

hereof. 

"Bond(s)" shall have the meaning set forth for such term in Section 8.05 hereof. 

"Bond Ordinance" shall mean the City ordinance authorizing the issuance of Bonds. 
"Business Relationship" shall have the meaning set forth for such term in Section 2-156-

080 of the Municipal Code. 

"Certificate" shall mean the Certificate of Completion of Construction described in Section 
7.01 hereof 

"Change Order" shall mean any amendment or modification to the Scope Drawings, Plans 
and Specifications or the Project Budget as described in Section 3.03, Section 3.04 and Section 
3.05. respectively. 

"City Contract" shall have the meaning set forth in Section 8.01(1) hereof 

"City Council" shall have the meaning set forth in the Recitals hereof 

"City Funds" shall mean the funds described in Section 4.03(b) hereof 

"Closing Date" shall mean the date of execution and delivery of this Agreement by all parties 
hereto, which shall be deemed to be the date appearing in the first paragraph of this Agreement. 

"Compliance Period" shall mean the period beginning on the date the Certificate is issued 
and ending on the 10th anniversary of the date the Certificate is issued. 

"Contract" shall have the meaning set forth in Section 10.03 hereof 

"Contractor" shall have the meaning set forth in Section 10.03 hereof 

"Construction Contract" shall mean that certain contract, substantially in the form attached 
hereto as Exhibit E. to be entered into between Developer and the General Contractor providing for 
construction of the Project. 



"Corporation Counsel" shall mean the City's Department of Law. 

"EDS" shall mean the City's Economic Disclosure Statement and Affidavit, on the City's then-
current form, whether submitted in paper or via the City's online submission process. 

"Employer(s)" shall have the meaning set forth in Section 10 hereof 

"Environmental Laws" shall mean any and all federal, state or local statutes, laws, 
regulations, ordinances, codes, rules, orders, licenses, judgments, decrees or requirements relating 
to public health and safety and the environment now or hereafter in force, as amended and 
hereafter amended, including but not limited to (i) the Comprehensive Environmental Response, 
Compensation and Liability Act (42 U.S.C. Section 9601 et seg.); (ii) any so-called "Superfund" or 
"Superlien" law; (iii) the Hazardous Materials Transportation Act (49 U.S.C. Section 1802 et seg.); 
(iv) the Resource Conservation and Recovery Act (42 U.S.C. Section 6902 et seq.): (v) the Clean Air 
Act (42 U.S.C. Section 7401 et seg.); (vi) the Clean Water Act (33 U.S.C. Section 1251 et seg.); (vii) 
the Toxic Substances Control Act (15 U.S.C. Section 2601 et seq.); (viii) the Federal Insecticide, 
Fungicide and Rodenticide Act (7 U.S.C. Section 136 et seg.); (ix) the Illinois Environmental 
Protection Act (415 ILCS 5/1 et seq.); and (x) the Municipal Code. 

"Equity" shall mean funds of Developer (other than funds derived from Lender Financing) 
irrevocably available for the Project, in the amount set forth in Section 4.01 hereof, which amount 
may be increased pursuant to Section 4.06 (Cost Overruns) or Section 4.03(b). 

"Escrow" shall mean the construction escrow established pursuant to the Escrow 
Agreement. 

"Escrow Agreement" shall mean the Escrow Agreement, if one is required by the 
Developer's lender(s), establishing a construction escrow, to be entered into as of the date hereof by 
the Title Company (or an affiliate of the Title Company), Developer and Developer's lender(s). 

"Event of Default" shall have the meaning set forth in Section 15 hereof 

"Facility" shall have the meaning set forth in the Recitals hereof 

"Financial Statements" shall mean complete audited financial statements of Developer 
prepared by a certified public accountant in accordance with generally accepted accounting 
principles and practices consistently applied throughout the appropriate periods. 

"Guaranty" shall mean the individual Guaranties dated of the date hereof made by Timothy 
W. Barrett and Eugene J. Porto in favor of the City in the forms attached as Exhibit F-1 and Exhibit 
F-2, respectively. 

"General Contractor" shall mean (a) Leopardo Construction Company, which was selected 
pursuant to Section 6.01. or (b) such other general contractor(s) hired by Developer pursuant to 
Section 6.01. 

"Hazardous Materials" shall mean any toxic substance, hazardous substance, hazardous 
material, hazardous chemical or hazardous, toxic or dangerous waste defined or qualifying as such 
in (or for the purposes of) any Environmental Law, or any pollutant or contaminant, and shall include. 



but not be limited to, petroleum (including crude oil), any radioactive material or by-product material, 
polychlorinated biphenyls and asbestos in any form or condition. 

"Human Rights Ordinance" shall have the meaning set forth in Section 10 hereof 

"In Balance" shall have the meaning set forth in Section 4.07 hereof 

"Incremental Taxes" shall mean such ad valorem taxes which, pursuant to the TIF Adoption 
Ordinance and Section 5/11-74.4-8(b)ofthe Act, are allocated to and when collected are paid to the 
Treasurer of the City of Chicago for deposit by the Treasurer into the Western Avenue North 
Redevelopment Project Area Special Tax Allocation Fund established to pay Redevelopment 
Project Costs and obligations incurred in the payment thereof 

"Incremental Taxes From a New Project" shall mean (a) individually, Incremental Taxes 
generated by the equalized assessed value ("EAV") of the parcel(s) comprising a New Project over 
and above the initial EAV of such affected parcel(s) as certified by the Cook County Clerk in the 
certified initial EAV of all tax parcels in the Redevelopment Area and (b) collectively, the sum of 
Incremental Taxes From a New Project for all New Projects, if there are multiple New Projects. 

"Indemnitee" and "Indemnitees" shall have the meanings set forth in Section 13.01 hereof 

"Junior Mortgage" shall mean a Junior Mortgage that secures the Guarantee amount 
substantially in the form of Exhibit Q. with such changes as may be approved by HED and 
Corporation Counsel, executed by the Developer as mortgagor, in favor of the City, as mortgagee, 
securing certain of the Developer's obligations under this Agreement and the Junior Mortgage; and 
which shall be a second mortgage unless the Lender Financing includes two or more separate 
mortgage loans, in which event the Junior Mortgage shall be subordinate to all such mortgage loans. 

"LEED Certification" shall mean a basic Certification of the Project under the Leadership in 
Energy and Environmental Design (LEED) Green Building Rating System maintained by the U.S. 
Green Building Council and applicable to commercial interiors. 

"Lender Financing" shall mean funds borrowed by Developer from lenders (collectively, the 
"Lender") and irrevocably available to pay for Costs of the Project, in the amount set forth in 
Section 4.01 hereof. 

"MBE(s)" shall mean a business identified in the Directory of Certified Minority Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a minority-owned business enterprise, related to 
the Procurement Program or the Construction Program, as applicable. 

"MBE/WBE Budget" shall mean the budget attached hereto as Exhibit H-2, as described in 
Section 10.03. 

"MBE/WBE Program" shall have the meaning set forth in Section 10.03 hereof 

"Minimum Occupancy" shall mean the occupancy of 85% of the net leasable area of the 
Project. 



"Minimum Occupancy Covenant" shall have the meaning set forth in Section 8.06(a) 
hereof. 

"Municipal Code" shall mean the Municipal Code of the City of Chicago, as amended from 
time to time. 

"New Mortgage" shall have the meaning set forth in Article 16 hereof 

"New Project" shall mean a development project (a) for which the related redevelopment 
agreement is recorded on or after the date of this Agreement and (b) which will receive assistance in 
the form of Incremental Taxes; provided, however, that "New Project" shall not include any 
development project that is or will be exempt from the payment of ad valorem property taxes. 

"Non-Governmental Charges" shall mean all non-governmental charges, liens, claims, or 
encumbrances relating to Developer, the Property or the Project. 

"Permitted Liens" shall mean those liens and encumbrances against the Property and/or 
the Project set forth on Exhibit G hereto. 

"Permitted Mortgage" shall have the meaning set forth in Article 16 hereof. 

"Planned Development" shall mean the Business Planned Development Number . 

"Plans and Specifications" shall mean [final][initial] construction documents containing a 
site plan and working drawings and specifications for the Project, as submitted to the City as the 
basis for obtaining building permits for the Project. 

"Prior Expenditure(s)" shall have the meaning set forth in Section 4.05(a) hereof 

"Project" shall have the meaning set forth in the Recitals hereof 

"Project Budget" shall mean the budget attached hereto as Exhibit H-1. showing the total 
cost of the Project by line item, furnished by Developer to HED, in accordance with Section 3.03 
hereof. 

"Property" shall have the meaning set forth in the Recitals hereof. 

"Redevelopment Area" shall have the meaning set forth in the Recitals hereof. 

"Redevelopment Plan" shall have the meaning set forth in the Recitals hereof. 

"Redevelopment Project Costs" shall mean redevelopment project costs as defined in 
Section 5/11 -74.4-3(q) of the Act that are included in the budget set forth in the Redevelopment Plan 
or othenrt/ise referenced in the Redevelopment Plan. 

"Scope Drawings" shall mean preliminary construction documents containing a site plan 
and preliminary drawings and specifications for the Project. 

"Survey" shall mean a plat of survey in the most recently revised form of ALTA/ACSM land 
title survey of the Property, meeting the 2011 Minimum Standard Detail Requirements for 



ALTA/ACSM Land Title Surveys, effective February 23, 2011, dated within 75 days prior to the 
Closing Date, acceptable in form and content to the City and the Title Company, prepared by a 
surveyor registered in the State of Illinois, certified to the City and the Title Company, and indicating 
whether the Property is in a flood hazard area as identified by the United States Federal Emergency 
Management Agency (and updates thereof to reflect improvements to the Property in connection 
with the construction of the Facility and related improvements as required by tfie City or lender(s) 
providing Lender Financing). 

"Term of the Agreement" shall mean the period of time commencing on the Closing Date 
and ending on the date on which the Redevelopment Area is no longer in effect (through and 
including December 31,2024). 

"TIF Adoption Ordinance" shall have the meaning set forth in the Recitals hereof 

"TIF Bonds" shall have the meaning set forth in the Recitals hereof 

"TIF Bond Ordinance" shall have the meaning set forth in the Recitals hereof 

"TIF Bond Proceeds" shall have the meaning set forth in the Recitals hereof 

"TIF Fund" shall mean the special tax allocation fund created by the City in connection with 
the Redevelopment Area into which the Incremental Taxes will be deposited. 

"TIF-Funded Improvements" shall mean those improvements of the Project which (i) qualify 
as Redevelopment Project Costs, (ii) are eligible costs under the Redevelopment Plan and (iii) the 
City has agreed to pay for out of the City Funds, subject to the terms of this Agreement. Exhibit C 
lists the TIF-Funded Improvements for the Project. 

"TIF Ordinances" shall have the meaning set forth in the Recitals hereof 

"Title Company" shall mean [ ]. 

"Title Policy" shall mean a title insurance policy in the most recently revised ALTA or 
equivalent form, showing Developer as the insured, noting the recording of this Agreement and the 
Junior Mortgage as an encumbrance against the Property, and a subordination agreement in favor 
of the City with respect to previously recorded liens against the Property related to Lender 
Financing, if any, issued by the Title Company. 

"WARN Act" shall mean the Worker Adjustment and Retraining Notification Act (29 U.S.C. 
Section 2101 et seq.). 

"WBE(s)" shall mean a business identified in the Directory of Certified Women Business 
Enterprises published by the City's Department of Procurement Services, or othenwise certified by 
the City's Department of Procurement Services as a women-owned business enterprise, related to 
the Procurement Program or the Construction Program, as applicable. 



SECTION 3. THE PROJECT 

3.01 The Project. With respect to the Facility, Developer shall, pursuant to the Plans and 
Specifications and subject to the provisions of Section 18.17 hereof (i) commence construction no 
later than November 1, 2012; and (ii) complete construction and conduct business operations 
therein no later than November 1, 2013. 

3.02 Scope Drawings and Plans and Specifications. Developer has delivered the Scope 
Drawings and Plans and Specifications to HED and HED has approved same. After such initial 
approval, subsequent proposed changes to the Scope Drawings or Plans and Specifications shall 
be submitted to HED as a Change Order pursuant to Section 3.04 hereof The Scope Drawings and 
Plans and Specifications shall at all times conform to the Redevelopment Plan and all applicable 
federal, state and local laws, ordinances and regulations. Developer shall submit all necessary 
documents to the City's Building Department, Department of Transportation and such other City 
departments or governmental authorities as may be necessary to acquire building permits and other 
required approvals for the Project. 

3.03 Project Budget. Developer has furnished to HED, and HED has approved, a Project 
Budget showing total costs for the Project in an amount not less than $42,001,730. Developer 
hereby certifies to the City that (a) the City Funds, together with Lender Financing and Equity 
described in Section 4.02 hereof shall be sufficient to complete the Project Developer hereby 
certifies to the City that (a) it has Lender Financing and Equity in an amount sufficient to pay for all 
Project costs; and (b) the Project Budget is true, correct and complete in all material respects. 
Developer shall promptly deliver to HED certified copies of any Change Orders with respect to the 
Project Budget for approval pursuant to Section 3.04 hereof 

3.04 Change Orders. Except as provided below in this Section 3.04. all Change Orders 
(and documentation substantiating the need and identifying the source of funding therefor) relating 
to changes to the Project must be submitted byDeveloper to HED concurrently with the progress 
reports described in Section 3.07 hereof provided, that any Change Order relating to any of the 
following must be submitted by Developer to HED for HED's prior written approval: (a) a reduction in 
the gross or net square footage of Developer Space by five percent (5%) or more (either individually 
or cumulatively); (b) a change in the use of Developer Space to a use other than as described in 
Recital D to this Agreement; (c) a delay in the completion of the Project by six (6) months or more; 
or (d) Change Orders resulting in an aggregate increase to the Project Budget for the Project of ten 
percent (10%) or more. Developer shall not authorize or permit the performance of any work 
relating to any Change Order or the furnishing of materials in connection therewith prior to the 
receipt by Developer of HED's written approval (to the extent said City prior approval is required 
pursuant to the terms of this Agreement). The Construction Contract, and each contract between the 
General Contractor and any subcontractor, shall contain a provision to this effect. An approved 
Change Order shall not be deemed to imply any obligation on the part of the City to increase the 
amount of City Funds which the City has pledged pursuant to this Agreement or provide any other 
additional assistance to Developer. Notwithstanding anything to the contrary in this Section 3.04. 
Change Orders other than those set forth above do not require HED's prior written approval as set 
forth in this Section 3.04, but HED shall be notified in writing of all such Change Orders within 10 
business days after the execution of such Change Order and Developer, in connection with such 
notice, shall identify to HED the source of funding therefor. 

3.05 HED Approval. Any approval granted by HED of the Scope Drawings, Plans and 
Specifications and the Change Orders is for the purposes of this Agreement only and does not 



affect or constitute any approval required by any other City department or pursuant to any City 
ordinance, code, regulation or any other governmental approval, nor does any approval by HED 
pursuant to this Agreement constitute approval of the quality, structural soundness or safety of the 
Property or the Project. 

3.06 Other Approvals. Any HED approval under this Agreement shall have no effect upon, 
nor shall it operate as a waiver of Developer's obligations to comply with the provisions of Section 
5.03 (Other Governmental Approvals) hereof Developer shall not commence construction of the 
Project until Developer has obtained all necessary permits and approvals (including but not limited 
to HED's approval of the Scope Drawings and Plans and Specifications) and proof of the General 
Contractor's and each subcontractor's bonding as required hereunder. 

3.07 Progress Reports and Survey Updates. Developer shall provide HED with written 
quarteriy progress reports detailing the status of the Project, including a revised completion date, if 
necessary (with a delay in the completion of the Project by 180 days being considered a Change 
Order, requiring HED's written approval pursuant to Section 3.04). Developer shall provide three 
(3) copies of an updated Survey to HED upon the request of HED or any lender providing Lender 
Financing, reflecting improvements made to the Property. 

3.08 Inspecting Agent or Architect. An independent agent or architect (other than 
Developer's architect) approved by HED shall be selected to act as the inspecting agent or architect, 
at Developer's expense, for the Project. The inspecting agent or architect shall perform periodic 
inspections with respect to the Project, providing certifications with respect thereto to HED, prior to 
requests for disbursement for costs related to the Project. 

3.09 Barricades. Prior to commencing any construction requiring barricades. Developer 
shall install a construction barricade of a type and appearance satisfactory to the City and 
constructed in compliance with all applicable federal, state or City laws, ordinances and regulations. 
HED retains the right to approve the maintenance, appearance, color scheme, painting, nature, 

type, content and design of all barricades. 

3.10 Signs and Public Relations. Developer shall erect a sign of size and style approved 
by the City in a conspicuous location on the Property during the Project, indicating that financing has 
been provided by the City. The City reserves the right to include the name, photograph, artistic 
rendering of the Project and other pertinent information regarding Developer, the Property and the 
Project in the City's promotional literature and communications. 

3.11 Utility Connections. Developer may connect all on-site water, sanitary, storm and 
sewer lines constructed on the Property to City utility lines existing on or near the perimeter of the 
Property, provided Developer first complies with all City requirements governing such connections, 
including the payment of customary fees and costs related thereto. 

3.12 Permit Fees. In connection with the Project, Developer shall be obligated to pay only 
those building, permit, engineering, tap on and inspection fees that are assessed on a uniform basis 
throughout the City of Chicago and are of general applicability to other property within the City of 
Chicago. 
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SECTION 4. FINANCING 

4.01 Total Project Cost and Sources of Funds. The cost of the Project is estimated to be 
$42,001,730, to be applied in the manner set forth in the Project Budget. Such costs shall be 
funded from the following sources: 

Equity (subject to Sections 4.03(b) and 4.06) $ 6,539,855 
Lender Financing $ 32,461,875 
ESTIMATED TOTAL $42,001,730 

4.02 Developer Funds. Equity and/or Lender Financing may be used to pay any Project 
cost, including but not limited to Redevelopment Project Costs. 

4.03 City Funds. 

(a) Uses of City Funds. City Funds may only be used to pay directly or reimburse 
• Developer for costs of TIF-Funded Improvements that constitute Redevelopment Project Costs. 
Exhibit C sets forth, by line item, the TIF-Funded Improvements for the Project, and the maximum 
amount of costs that may be paid by or reimbursed from City Funds for each line item therein 
(subject to Sections 4.03(b) and 4.05(d)). contingent upon receipt by the City of documentation 
satisfactory in form and substance to HED evidencing such cost and its eligibility as a 
Redevelopment Project Cost. 

(b) Sources of City Funds. Subject to the terms and conditions of this Agreement, including 
but not limited to this Section 4.03 and Section 5 hereof, the City hereby agrees to provide City 
funds from the sources and in the amounts described directly below (the "City Funds") to pay for or 
reimburse Developer for the costs of the TIF-Funded Improvements: 

Source of City Funds Maximum Amount 

Available Incremental Taxes $4,500,000 

provided, however, that the total amount of City Funds expended for TIF-Funded Improvements 
shall be an amount not to exceed the lesser of $4,500,000 or the lesser amount of City Funds 
calculated as described in the following clause; provided further, in the event that the Final Project 
Cost, as hereinafter defined, is less than $40,001,730, the total amount of City Funds shall be 
reduced by $0.50 for every $1.00 (or portion thereof) by which the Final Project Cost is less than 
$40,001,730; and provided further, that the $4,500,000 to be derived from Available Incremental 
Taxes and/or TIF Bond proceeds, if any shall be available to pay costs related to TIF-Funded 
Improvements and allocated by the City for that purpose only so long as (i) the amount of the 
Available Incremental Taxes deposited into the TIF Fund shall be sufficient to pay for such costs, 
and Developer acknowledges and agrees that the City's obligation to pay for TIF-Funded 
Improvements up to a maximum of $4,500,000 is contingent upon the fulfillment of the condition set 
forth in part (i) above. In the event that such condition is not fulfilled, the amount of Equity to be 
contributed by Developer pursuant to Section 4.01 hereof shall increase proportionately. 

4.04 Requisition Form. On the Closing Date and prior to each October 1 (or such other 
date as the parties may agree to) thereafter, beginning in 2013 and continuing throughout the eariier 
of (i) the Term of the Agreement or (ii) the date that Developer has been reimbursed in full under this 
Agreement, Developer shall provide HED with a Requisition Form, along with the documentation 
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described therein. Requisition for reimbursement of TIF-Funded Improvements shall be made not 
more than one time per calendar year (or as othenwise permitted by HED). On each December 1 (or 
such other date as may be acceptable to the parties), beginning in 2013 and continuing throughout 
the Term of the Agreement, Developer shall meet with HED at the request of HED to discuss the 
Requisition Form(s) previously delivered. 

4.05 Treatment of Prior Expenditures and Subsequent Disbursements. 

(a) Prior Expenditures. Only those expenditures made by Developer with respect to the 
Project prior to the Closing Date, evidenced by documentation satisfactory to HED and approved by 
HED as satisfying costs covered in the Project Budget, shall be considered previously contributed 
Equity or Lender Financing hereunder (the "Prior Expenditures"). HED shall have the right, in its 
sole discretion, to disallow any such expenditure as a Prior Expenditure. Exhibit I hereto sets forth 
the prior expenditures approved by HED as of the date hereof as Prior Expenditures. Prior 
Expenditures made for items other than TIF-Funded Improvements shall not be reimbursed to 
Developer, but shall reduce the amount of Equity and/or Lender Financing required to be contributed 
by Developer pursuant to Section 4.01 hereof 

(b) intentionally omitted 

(c) intentionally omitted 

(d) Allocation Among Line Items. Disbursements for expenditures related to TIF-Funded 
Improvements may be allocated to and charged against the appropriate line only, with transfers of 
costs and expenses from one line item to another, without the, prior written consent of HED, being 
prohibited; provided, however, that such transfers among line items, in an amount not to exceed 
$25,000 or $100,000 in the aggregate, may be made without the prior written consent of HED. 

4.06 Cost Overruns. If the aggregate cost of the TIF-Funded Improvements exceeds City 
Funds available pursuant to Section 4.03 hereof, or if the cost of completing the Project exceeds 
the Project Budget, Developer shall be solely responsible for such excess cost, and shall hold the 
City harmless from any and all costs and expenses of completing the TIF-Funded Improvements in 
excess of City Funds and of completing the Project. 

4.07 Preconditions of Disbursement. Priortoeachdisbursementof City Fund hereunder. 
Developer shall submit documentation regarding the applicable expenditures to HED, which shall be 
satisfactory to HED in its sole discretion. Delivery by Developer to HED of any request for 
disbursement of City Funds hereunder shall, in addition to the items therein expressly set forth, 
constitute a certification to the City, as of the date of such request for disbursement, that: 

(a) the total amount of the disbursement request represents the actual cost of the 
Acquisition or the actual amount payable to (or paid to) the General Contractor and/or 
subcontractors who have performed work on the Project, and/or their payees; 

(b) all amounts shown as previous payments on the current disbursement request have 
been paid to the parties entitled to such payment; 

(c) Developer has approved all work and materials for the current disbursement request, and 
such work and materials conform to the Plans and Specifications; 
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(d) the representations and warranties contained in this Redevelopment Agreement are true 
and correct and Developer is in compliance with all covenants contained herein; 

(e) Developer has received no notice and has no knowledge of any liens or claim of lien 
either filed or threatened against the Property except for the Permitted Liens; 

(f) no Event of Default or condition or event which, with the giving of notice or passage of 
time or both, would constitute an Event of Default exists or has occurred; and 

(g) the Project is In Balance. The Project shall be deemed to be in balance ("In Balance") 
only if the total of the Available Project Funds, as hereinafter defined, equals or exceeds the 
aggregate of the amount necessary to pay all unpaid Project costs incurred or to be incurred in the 
completion of the Project. "Available Project Funds" as used herein shall mean: (i)the undisbursed 
Lender Financing, if any; (ii) the undisbursed Equity and (iii) any other amounts deposited by 
Developer pursuant to this Agreement. Developer hereby agrees that, if the Project is not In 
Balance, Developer shall, within 10 days after a written request by the City, deposit with the escrow 
agent or will make available (in a manner acceptable to the City), cash in an amount that will place 
the Project In Balance. 

The City shall have the right, in its discretion, to require Developer to submit further 
documentation as the City may require in order to verify that the matters certified to above are true 
and correct, and any disbursement by the City shall be subject to the City's review and approval of 
such documentation and its satisfaction that such certifications are true and correct; provided, 
however, that nothing in this sentence shall be deemed to prevent the City from relying on such 
certifications by Developer. In addition, Developer shall have satisfied all other preconditions of 
disbursement of City Funds for each disbursement, including but not limited to requirements set 
forth in the Bond Ordinance, if any, TIF Bond Ordinance, if any, the Bonds, if any, the TIF Bonds, if 
any, the TIF Ordinances, and this Agreement. 

4.08 Conditional Grant. The City Funds being provided hereunder are being granted on a 
conditional basis, subject to the Developer's compliance with the provisions of this Agreement. The 
City Funds are subject to being reimbursed as provided in Section 15.02 hereof. 

SECTION 5. CONDITIONS PRECEDENT 

The following conditions have been complied with to the City's satisfaction on or prior to the 
Closing Date: 

5.01 Project Budget. Developer has submitted to HED, and HED has approved, a Project 
Budget in accordance with the provisions of Section 3.03 hereof. 

5.02 Scope Drawings and Plans and Specifications. Developer has submitted to HED, 
and HED has approved, the Scope Drawings and Plans and Specifications accordance with the 
provisions of Section 3.02 hereof. 

5.03 Other Governmental Approvals. Developer has secured all other necessary 
approvals and permits required by any state, federal, or local statute, ordinance or regulation and 
has submitted evidence thereof to HED. 
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5.04 Financing. Developer has furnished proof reasonably acceptable to the City that 
Developer has Equity and Lender Financing in the amounts set forth in Section 4.01 hereof to 
complete the Project and satisfy its obligations under this Agreement. If a portion of such funds 
consists of Lender Financing, Developer has furnished proof as of the Closing Date that the 
proceeds thereof are available to be drawn upon by Developer as needed and are sufficient (along 
with the Equity and other sources set forth in Section 4.01) to complete the Project. Developer has 
delivered to HED a copy of the construction Escrow Agreement entered into by Developer regarding 
the Lender Financing. Any liens against the Property in existence at the Closing Date have been 
subordinated to certain encumbrances of the City set forth herein pursuant to a Subordination 
Agreement, in a form acceptable to the City, executed on or prior to the Closing Date, which is to be 
recorded, at the expense of Developer, with the Office of the Recorder of Deeds of Cook County. 

5.05 Acquisition and Title. On the Closing Date, Developer has furnished the City with 
copies of the Title Policies for the Property, certified by the Title Company, showing (i) Developer as 
the named insured and (ii) the lender as the named insured. The Title Policy is dated as of the 
Closing Date and contains only those title exceptions listed as Permitted Liens on Exhibit G hereto 
and evidences the recording of this Agreement pursuant to the provisions of Section 8.18 hereof 
The Title Policy also contains such endorsements as shall be required by Corporation Counsel, 
including but not limited to an owner's comprehensive endorsement and satisfactory endorsements 
regarding zoning (3.1 with parking), contiguity, location, access and survey. Developer has provided 
to HED, on or prior to the Closing Date, documentation related to the purchase of the Property and 
certified copies of all easements and encumbrances of record with respect to the Property not 
addressed, to HED's satisfaction, by the Title Policy and any endorsements thereto. 

5.06 Evidence of Clean Title. Developer, at its own expense, has provided the City with 
searches as indicated in the chart below under Developer's name showing no liens against 
Developer, the Property or any fixtures now or hereafter affixed thereto, except for the Permitted 
Liens: 

Jurisdiction Searches 
Secretary of State UCC, Federal tax 
Cook County Recorder UCC, Fixtures, Federal tax. State tax. Memoranda of 

judgments 
U.S. District Court Pending suits and judgments 
Clerk of Circuit Court, Cook County Pending suits and judgments 

5.07 Surveys. Developer has furnished the City with three (3) copies of the Survey. 

5.08 Insurance. Developer, at its own expense, has insured the Property in accordance 
with Section 12 hereof and has delivered certificates required pursuant to Section 12 hereof 
evidencing the required coverages to HED. 

5.09 Opinion of Developer's Counsel. On the Closing Date, Developer has furnished the 
City with an opinion of counsel, substantially in the form attached hereto as Exhibit J. with such 
changes as required by or acceptable to Corporation Counsel. If Developer has engaged special 
counsel in connection with the Project, and such special counsel is unwilling or unable to give some 
of the opinions set forth in Exhibit J hereto, such opinions were obtained by Developer from its 
general corporate counsel. 
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5.10 Evidence of Prior Expenditures. Developer has provided evidence satisfactory to 
HED in its sole discretion of the Prior Expenditures in accordance with the provisions of Section 
4.05(a) hereof. 

5.11 Financial Statements. Developer has provided Financial Statements to HED for its 
most recent fiscal year, and audited or unaudited interim financial statements. 

5.12 Documentation: Employment Plan. The Developer has provided documentation to 
HED, satisfactory in form and substance to HED, with respect to current employment matters in 
connection with the construction or rehabilitation work on the Project, including the reports described 
in Section 8.07. At least thirty (30) days prior to the Closing Date, the Developer has met with the 
Workforce Solutions division of HED to review employment opportunities with the Developer after 
construction or rehabilitation work on the Project is completed. On or before the Closing Date, 
Developer has provided to HED, and HED has approved, the Employment Plan forthe Project (the 
"Employment Plan"). The Employment Plan includes, without limitation, the Developer's estimates 
of future job openings, titles, position descriptions, qualifications, recruiting, training, placement and 
such other information as HED has requested relating to the Project. 

5.13 Environmental. Developer has provided HED with copies of that certain phase 1 
environmental audit completed with respect to the Property and any phase II environmental audit 
with respect to the Property required by the City. Developer has provided the City with a letter from 
the environmental engineer(s) who completed such audit(s), authorizing the City to rely on such 
audits. 

5.14 Corporate Documents: Economic Disclosure Statement. Developer has provided 
a copy of its Articles of Organization containing the original certification of the Secretary of State of 
its state of organization; certificates of good standing from the Secretary of State of its state of 
organization and all other states in which Developer is qualified to do business; a secretary's 
certificate in such form and substance as the Corporation Counsel may require; operating 
agreement of the limited liability company; and such other documentation as the City has requested. 

Developer has provided to the City an EDS, dated as of the Closing Date, which is 
incorporated by reference, and Developer further will provide any other affidavits or certifications as 
may be required by federal, state or local law in the award of public contracts, all of which affidavits 
or certifications are incorporated by reference. Notwithstanding acceptance by the City of the EDS, 
failure of the EDS to include all information required under the Municipal Code renders this 
Agreement voidable at the option of the City. Developer and any other parties required by this 
Section 5.14 to complete an EDS must promptly update their EDS(s) on file with the City whenever 
any information or response provided in the EDS(s) is no longer complete and accurate, including 
changes in ownership and changes in disclosures and information pertaining to ineligibility to do 
business with the City under Chapter 1-23 of the Municipal Code, as such is required under Sec. 2-
154-020, and failure to promptly provide the updated EDS(s) to the City will constitute an event of 
default under this Agreement. 

5.15 Litigation. Developer has provided to Corporation Counsel and HED, a description of 
all pending or threatened litigation or administrative proceedings involving Developer, specifying, in 
each case, the amount of each claim, an estimate of probable liability, the amount of any reserves 
taken in connection therewith and whether (and to what extent) such potential liability is covered by 
insurance. 
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5.16 Junior Mortgage. The Developer shall have delivered to the City the Junior 
Mortgage and such financing statements as the City may require. 

SECTION 6. AGREEMENTS WITH CONTRACTORS 

6.01 Bid Requirement for General Contractor and Subcontractors. The Developer 
represents that prior to entering into an agreement with the General Contractor or any subcontractor 
for construction of the Project, Developer has solicited, or has caused the General Contractor to 
solicit, bids from qualified contractors eligible to do business with, and having an office located in, 
the City of Chicago, and shall submit all bids received to HED for its inspection, (i) For the TIF-
Funded Improvements, Developer has selected the General Contractor (or has caused the General 
Contractor to select the subcontractor) submitting the lowest responsible bid who can complete the 
Project in a timely manner. If Developer selected a General Contractor (or the General Contractor 
selected any subcontractor) submitting other than the lowest responsible bid for the TIF-Funded 
Improvements, the difference between the lowest responsible bid and the bid selected may not be 
paid out of City Funds, (ii) For Project work other than the TIF-Funded Improvements, if Developer 
selected a General Contractor (or the General Contractor selected any subcontractor) who did not 
submit the lowest responsible bid, the difference between the lowest responsible bid and the higher 
bid selected shall be subtracted from the actual total Project costs for purposes of the calculation of 
the amount of City Funds to be contributed to the Project pursuant to Section 4.03(b) hereof 
Developer has submitted copies of the Construction Contract to HED in accordance with Section 
6.02 below. Photocopies of all subcontracts entered or to be entered into in connection with the 
TIF-Funded Improvements have been or shall be provided to HED within five (5) business days of 
the execution thereof. Developer represents that the General Contractor has not (and has caused 
the General Contractor to ensure that the subcontractors have not) begun work on the Project until 
the Plans and Specifications have been approved by HED and all requisite permits have been 
obtained. 

(b) If the Developer did not solicit bids pursuant to Section 6.01(a) hereof, then the fee of 
the General Contractor proposed to be paid out of City Funds shall not exceed 10% of the total 
amount of the Construction Contract. Except as explicitly stated in this paragraph, all other 
provisions of Section 6.01(a) shall apply, including but not limited to the requirement that the 
General Contractor shall solicit competitive bids from all subcontractors. 

6.02 Construction Contract. Prior to the execution thereof Developer shall deliver to HED 
a copy of the proposed Construction Contract with the General Contractor selected to handle the 
Project in accordance with Section 6.01 above, for HED's prior written approval, which shall be 
granted or denied within ten (10) business days after delivery thereof Within ten (10) business days 
after execution of such contract by Developer, the General Contractor and any other parties thereto. 
Developer shall deliver to HED and Corporation Counsel a certified copy of such contract together 
with any modifications, amendments or supplements thereto. 

6.03 Performance and Payment Bonds. Priorto the commencement ofany portion of the 
Project which includes work on the public way. Developer shall require that the General Contractor 
be bonded for its payment by sureties having an AA rating or better using a bond in the form 
attached as Exhibit 0 hereto. The City shall be named as obligee or co-obligee on any such bonds. 

6.04 Employment Opportunity. Developer shall contractually obligate and cause the 
General Contractor and each subcontractor to agree to the provisions of Section 10 hereof. 
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6.05 Other Provisions. In addition to the requirements of this Section 6. the Construction 
Contract and each contract with any subcontractor shall contain provisions required pursuant to 
Section 3.04 (Change Orders), Section 8.09 (Prevailing Wage), Section 10.01(e) (Employment 
Opportunity), Section 10.02 (City Resident Employment Requirement) Section 10.03 (MBE/WBE 
Requirements, as applicable), Section 12 (Insurance) and Section 14.01 (Books and Records) 
hereof Photocopies of all contracts or subcontracts entered or to be entered into in connection with 
the TIF-Funded Improvements shall be provided to HED within five (5) business days of the 
execution thereof. 

SECTION 7. COMPLETION OF CONSTRUCTION OR REHABILITATION 

7.01 Certificate of Completion of Construction or Rehabilitation. Upon completion of 
the construction of the Project in accordance with the terms of this Agreement, and upon 
Developer's written request, which shall include a final Project budget detailing the total actual cost 
of construction of the Project (the "Final Project Cost"), HED shall issue to Developer a Certificate 
in recordable form certifying that Developer has fulfilled its obligation to complete the Project in 
accordance with the terms of this Agreement. The Developer acknowledges and understands that 
the City will not issue a Certificate of Completion (the "Certificate") and pay out City Funds, until the 
following conditions have been met: 

(a) Developer has completed construction of the Project according to the Plans and 
Specifications; 

(b) The Final Project Cost incurred by the Developer is at least $40,001,730; provided. 
however, that in the event that the Final Project Cost is less than $40,001,730, the total 
amount of City Funds shall be reduced by $.50 for every $1.00 (or portion thereof) by 
which the Final Project Cost is less than $40,001,730, as described in Section 4.03(b): 

(c) Receipt of a Certificate of Occupancy or other evidence acceptable to HED that the 
Developer has complied with building permit requirements for the Project; 

(d) At least 85% of the net rentable area has been leased and is occupied; 

(e) Evidence of the Project meeting or exceeding MBE/WBE, Prevailing Wage, and City 
Residency requirements; 

(f) The Developer has provided an affidavit from its project architect certifying that the 
Facility would likely achieve the minimum points required for LEED Certification; 
provided, however, that if Developer fails to provide such affidavit the City shall still issue 
the Certificate, but the total amount of City Funds shall be reduced by $250,000; 

(g) The Developer has satisfied the City's environmental requirements for projects receiving 
tax increment financing assistance under the City's sustainable development policy, also 
known as "Green Matrix," in effect as of the date of this Agreement; 
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(h) Evidence that the Developer has incurred TIF-eligible costs in an equal amount to, or 
greater than, $4,500,000 TIF-eligible costs include land assembly, demolition, site 
preparation, environmental remediation, rehabilitation, and other eligible activities under 
the Act; and 

(i) There exists neither an Event of Default which is continuing nor a condition or event 
which, with the giving of notice or passage of time or both, would constitute an Event of 
Default. 

HED shall respond to Developer's written request for a Certificate within forty-five (45) days 
by issuing either a Certificate or a written statement detailing the ways in which the Project does not 
conform to this Agreement or has not been satisfactorily completed, and the measures which must 
be taken by Developer in order to obtain the Certificate. Developer may resubmit a written request 
for a Certificate upon completion of such measures. 

7.02 Effect of Issuance of Certificate: Continuing Obligations. The Certificate relates 
only to the construction of the Project, and upon its issuance, the City will certify that the terms of the 
Agreement specifically related to Developer's obligation to complete such activities have been 
satisfied. After the issuance of a Certificate, however, alt executory terms and conditions of this 
Agreement and all representations and covenants contained herein will continue to remain in full 
force and effect throughout the Term of the Agreement as to the parties described in the following 
paragraph, and the issuance of the Certificate shall not be construed as a waiver by the City ofany 
of its rights and remedies pursuant to such executory terms. 

Those covenants specifically described at Sections 8.02. 8.06. 8.19 as covenants that run 
with the land are the only covenants in this Agreement intended to be binding upon any transferee of 
the Property (including an assignee as described in the following sentence) throughout the Term of 
the Agreement notwithstanding the issuance of a Certificate; provided, that upon the issuance of a 
Certificate, the covenants set forth in Section 8.02 shall be deemed to have been fulfilled. The 
other executory terms of this Agreement that remain after the issuance of a Certificate shall be 
binding only upon Developer or a permitted assignee of Developer who, pursuant to Section 18.15 
of this Agreement, has contracted to take an assignment of Developer's rights under this Agreement 
and assume Developer's liabilities hereunder. 

7.03 Failure to Complete. If Developer fails to complete the Project in accordance with the 
terms of this Agreement, then the City has, but shall not be limited to, any of the following rights and 
remedies: 

(a) the right to terminate this Agreement and any other related agreements to which the City 
and Developer are or shall be parties, cease all disbursement of City Funds not yet disbursed 
pursuant hereto, and/or make a demand under the Guaranty; 

(b) the right (but not the obligation) to complete those TIF-Funded Improvements that are 
public improvements and to pay for the costs of TIF-Funded Improvements (including interest costs) 
out of City Funds or other City monies, in the event that the aggregate cost of completing the TIF-
Funded Improvements exceeds the amount of City Funds available pursuant to Section 4.01. 
Developer shall reimburse the City for all reasonable costs and expenses incurred by the City in 
completing such TIF-Funded Improvements in excess of the available City Funds; and 
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(c) the right to seek reimbursement of the City Funds from Developer, provided that the City 
is entitled to rely on an opinion of counsel that such reimbursement will not jeopardize the tax-
exempt status of the TIF Bonds. 

7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of the 
Agreement, HED shall provide Developer, at Developer's written request, with a written notice in 
recordable form stating that the Term of the Agreement has expired. 

SECTION 8. COVENANTS/REPRESENTATIONS/WARRANTIES OF DEVELOPER. 

8.01 General. Developer represents, warrants and covenants, as of the date of this 
Agreement and as of the date of each disbursement of City Funds hereunder, that: 

(a) Developer is an Illinois limited liability company duly organized, validly existing, qualified 
to do business and in Illinois, and licensed to do business in any other state where, due to the 
nature of its activities or properties, such qualification or license is required; 

(b) Developer has the right, power and authority to enter into, execute, deliver and perform 
this Agreement; 

(c) the execution, delivery and performance by Developer of this Agreement has been duly 
authorized by all necessary action, and does not and will not violate its Articles of Organization or 
operating agreement as amended and supplemented, any applicable provision of law, or constitute 
a breach of default under or require any consent under any agreement, instrument or document to 
which Developer is now a party or by which Developer is now or may become bound; 

(d) unless otherwise permitted or not prohibited pursuant to or under the terms of this 
Agreement Developer shall acquire and shall maintain good, indefeasible and merchantable fee 
simple title to the Property (and all improvements thereon) free and clear of all liens (except for the 
Permitted Liens, Lender Financing as disclosed in the Project Budget and non-governmental 
charges that Developer is contesting in good faith pursuant to Section 8.15 hereof) 

(e) Developer is now and for the Term of the Agreement shall remain solvent and able to pay 
its debts as they mature; 

(f) there are no actions or proceedings by or before any court, governmental commission, 
board, bureau or any other administrative agency pending, threatened or affecting Developer which 
would impair its ability to perform under this Agreement; 

(g) Developer has and shall maintain all government permits, certificates and consents 
(including, without limitation, appropriate environmental approvals) necessary to conduct its 
business and to construct, complete and operate the Project; 

(h) Developer is not in default with respect to any indenture, loan agreement, mortgage, 
deed, note or any other agreement or instrument related to the borrowing of money to which 
Developer is a party or by which Developer is bound; 

(i) the Financial Statements are, and when hereafter required to be submitted will be, 
complete, correct in all material respects and accurately present the assets, liabilities, results of 
operations and financial condition of Developer, and there has been no material adverse change in 
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the assets, liabilities, results of operations or financial condition of Developer since the date of 
Developer's most recent Financial Statements; 

(j) prior to the issuance of a Certificate, Developer shall not do any of the following without 
the prior written consent of HED: (1) be a party to any merger, liquidation or consolidation; (2) sell, 
transfer, convey, lease or otherwise dispose of all or substantially all of its assets or any portion of 
the Property (including but not limited to any fixtures or equipment now or hereafter attached 
thereto) except in the ordinary course of business (including leases to Project tenants); (3) enter into 
any transaction outside the ordinary course of Developer's business; (4) assume, guarantee, 
endorse, or otherwise become liable in connection with the obligations of any other person or entity; 
or (5) enter into any transaction that would cause a material and detrimental change to Developer's 
financial condition; 

(k) Developer has not incurred, and, priorto the issuance of a Certificate, shall not, without 
the prior written consent of the Commissioner of HED, allow the existence of any liens against the 
Property (or improvements thereon) other than the Permitted Liens; or incur any indebtedness, 
secured or to be secured by the Property (or improvements thereon) or any fixtures now or hereafter 
attached thereto, except Lender Financing disclosed in the Project Budget; and 

(I) has not made or caused to be made, directly or indirectly, any payment, gratuity or 
offer of employment in connection with the Agreement or any contract paid from the City treasury or 
pursuant to City ordinance, for services to any City agency ("City Contract") as an inducement for 
the City to enter into the Agreement or any City Contract with Developer in violation of Chapter 2-
156-120 of the Municipal Code; and 

(m) neither Developer nor any affiliate of Developer is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury, the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors, or on any 
other list of persons or entities with which the City may not do business under any applicable law, 
rule, regulation, order or judgment: the Specially Designated Nationals List, the Denied Persons 
List, the Unverified List, the Entity List and the Debarred List. For purposes of this subparagraph 
(m) only, the term "affiliate," when used to indicate a relationship with a specified person or entity, 
means a person or entity that, directly or indirectly, through one or more intermediaries, controls, is 
controlled by or is under common control with such specified person or entity, and a person or entity 
shall be deemed to be controlled by another person or entity, if controlled in any manner whatsoever 
that results in control in fact by that other person or entity (or that other person or entity and any 
persons or entities with whom that other person or entity is acting jointly or in concert), whether 
directly or indirectly and whether through share ownership, a trust, a contract or othenwise. 

8.02 Covenant to Redevelop. Upon HED's approval of the Project Budget, the Scope 
Drawings and Plans and Specifications as provided in Sections 3.02 and 3.03 hereof and 
Developer's receipt of all required building permits and governmental approvals. Developer shall 
redevelop the Property in accordance with this Agreement and all Exhibits attached hereto, the TIF 
Ordinances, the Bond Ordinance, the Scope Drawings, Plans and Specifications, Project Budget 
and all amendments thereto, and all federal, state and local laws, ordinances, rules, regulations, 
executive orders and codes applicable to the Project, the Property and/or Developer. The 
covenants set forth in this Section shall run with the land and be binding upon any transferee, but 
shall be deemed satisfied upon issuance by the City of a Certificate with respect thereto. 
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8.03 Redevelopment Plan. Developer represents that the Project is and shall be in 
compliance with all of the terms of the Planned Development and Redevelopment Plan, which are 
hereby incorporated by reference into this Agreement. 

8.04 Use of City Funds. City Funds disbursed to Developer shall be used by Developer 
solely to pay for (or to reimburse Developer for its payment for) the TIF-Funded Improvements as 
provided in this Agreement. 

8.05 Other Bonds. Developer shall, at the request of the City, agree to any reasonable 
amendments to this Agreement that are necessary or desirable in order for the City to issue (in its 
sole discretion) any bonds in connection with the Redevelopment Area, the proceeds of which may 
be used to reimburse the City for expenditures made in connection with, or provide a source of 
funds for the payment for, the TIF-Funded Improvements (the "Bonds"); provided, however, that any 
such amendments shall not have a material adverse effect on Developer or the Project. Developer 
shall, at Developer's expense, cooperate and provide reasonable assistance in connection with the 
marketing of any such Bonds, including but not.limited to providing written descriptions of the 
Project, making representations, providing information regarding its financial condition and assisting 
the City in preparing an offering statement with respect thereto. 

8.06 Job Creation and Retention; Covenant to Remain in the City. The covenants set 
forth in this Section shall run with the land and be binding upon any transferee. 

(a) Minimum Occupancy Covenant. Upon the issuance of the Certificate, the Developer 
shall maintain Minimum Occupancy for the Compliance Period. Developer shall deliver an 
occupancy progress report detailing compliance with the requirement (the "Minimum Occupancy 
Covenant") to maintain a Minimum Occupancy (the "Occupancy Report") forthe period beginning 
on January 1st of the preceding year to December 31st of the current year, such request to be 
submitted each year, through the 10th anniversary of the issuance of the Certificate. The Developer 
(i) shall cause the Property to be used as a retail shopping center, as permitted pursuant to the 
Redevelopment Plan, the Planned Development, if any, and this Agreement; (ii) shall lease to 
tenants whose operations shall not include any Prohibited Uses as set forth in Exhibit M. without 
the consent of the Commissioner, and (iii) shall not include any restriction upon the use and 
operation of the Property and the Project, other than restrictions relating to Prohibited Uses, in any 
contract of sale or deed (or similar instrument) of conveyance. Wherever there is a conflict between 
the permitted uses of the Property and the Project, between this Agreement and the other controlling 
documents set forth above, the terms of this Agreement shall control. The Developer hereby 
covenants and agrees to maintain Minimum Occupancy for a minimum of 10 years after the 
issuance of the Certificate. A default under the Minimum Occupancy Covenant shall constitute an 
Event of Default without notice. 

(b) The Developer anticipates that the Project will result in the creation of (i) 
approximately 200 full-time equivalent, construction jobs at the Project during the construction 
thereof (collectively, the "Construction Jobs") and (ii) approximately 250 full-time equivalent, 
permanent jobs at the Project at the completion thereof to be retained or created at the Facility 
through the Term of the Agreement (the "Permanent Jobs"). Throughout the Term of the 
Agreement, the Developer shall submit certified employment reports disclosing the number of 
Construction Jobs and Permanent Jobs at the Project to HED as a part of the Developer's 
submission of the Annual Compliance Report. Notwithstanding any other provision in this 
Agreement to the contrary, (a) the failure to create the specified number of Construction Jobs and 
Permanent Jobs shall not constitute an Event of Default, and (b) the failure to submit certified 
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employment reports evidencing the number of Permanent Jobs created shall not constitute an Event 
of Default if the Developer provides evidence satisfactory to HED of the Developer's best efforts to 
obtain such reports from tenants of the Project. 

8.07 Employment Opportunity; Progress Reports. Developer covenants and agrees to 
abide by, and contractually obligate and use reasonable efforts to cause the General Contractor and 
each subcontractor to abide by the terms set forth in Section 10 hereof Developer shall deliver to 
the City written progress reports detailing compliance with the requirements of Sections 8.09.10.02 
and 10.03 of this Agreement. Such reports shall be delivered to the City when the Project is 25%, 
50%, 70% and 100% completed (based on the amount of expenditures incurred in relation to the 
Project Budget). If any such reports indicate a shortfall in compliance. Developer shall also deliver a 
plan to HED which shall outline, to HED's satisfaction, the manner in which Developer shall correct 
any shortfall. 

8.08 Employment Profile. Developer shall submit, and contractually obligate and cause 
the General Contractor or any subcontractor to submit, to HED, from time to time, statements of its 
employment profile upon HED's request. 

8.09 Prevailing Wage. Developer covenants and agrees to pay, and to contractually 
obligate and cause the General Contractor and each subcontractor to pay, the prevailing wage rate 
as ascertained by the Illinois Department of Labor (the "Department"), to all Project employees. All 
such contracts shall list the specified rates to be paid to all laborers, workers and mechanics for 
each craft or type of worker or mechanic employed pursuant to such contract. If the Department 
revises such prevailing wage rates, the revised rates shall apply to all such contracts. Upon the 
City's request. Developer shall provide the City with copies of all such contracts entered into by 
Developer or the General Contractor to evidence compliance with this Section 8.09. 

8.10 Arms-Length Transactions. Unless HED has given its prior written consent with 
respect thereto, no Affiliate of Developer may receive any portion of City Funds, directly or indirectly, 
in payment for work done, services provided or materials supplied in connection with any TIF-
Funded Improvement, except for the Developer's payment to Sears Holdings Corporation, or an 
affiliate thereof as consideration for the acquisition of the Property as described in that certain 
Operating Agreement of Developer by and among Chitown-EB/EP JV LLC, Ravenswood 1010, LLC 
and SRDG Ravenswood, LLC dated February 29, 2012. Developer shall provide information with 
respect to any entity to receive City Funds directly or indirectly (whether through payment to the 
Affiliate by Developer and reimbursement to Developer for such costs using City Funds, or 
otherwise), upon HED's request, priorto any such disbursement. 

8.11 Conflict of Interest. Pursuant to Section 5/11-74.4-4(n) of the Act, Developer 
represents, warrants and covenants that, to the best of its knowledge, no member, official, or 
employee of the City, or of any commission or committee exercising authority over the Project, the 
Redevelopment Area or the Redevelopment Plan, or any consultant hired by the City or Developer 
with respect thereto, owns or controls, has owned or controlled or will own or control any interest, 
and no such person shall represent any person, as agent or othenwise, who owns or controls, has 
owned or controlled, or will own or control any interest, direct or indirect, in Developer's business, 
the Property or any other property in the Redevelopment Area. 

8.12 Disclosure of Interest. Developer's counsel has no direct or indirect financial 
ownership interest in Developer, the Property or any other aspect of the Project. 
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8.13 Financial Statements. Developer shall obtain and provide to HED Financial 
Statements for Developer's fiscal year ended 2012 and each year thereafter for the Term of the 
Agreement. In addition. Developer shall submit unaudited financial statements as soon as 
reasonably practical following the close of each fiscal year and for such other periods as HED may 
request. 

8.14 Insurance. Developer, at its own expense, shall comply with all provisions of Section 
12 hereof 

8.15 Non-Governmental Charges, (a) Payment of Non-Governmental Charges. Except 
for the Permitted Liens, Developer agrees to pay or cause to be paid when due any Non-
Governmental Charge assessed or imposed upon the Project, the Property or any fixtures that are 
or may become attached thereto, which creates, may create, or appears to create a lien upon all or 
any portion of the Property or Project; provided however, that if such Non-Governmental Charge 
may be paid in installments. Developer may pay the same together with any accrued interest 
thereon in installments as they become due and before any fine, penalty, interest, or cost may be 
added thereto for nonpayment. Developer shall furnish to HED, within thirty (30) days of HED's 
request, official receipts from the appropriate entity, or other proof satisfactory to HED, evidencing 
payment of the Non-Governmental Charge in question. 

(b) Right to Contest. Developer has the right, before any delinquency occurs: 

(i) to contest or object in good faith to the amount or validity of any Non-
Governmental Charge by appropriate legal proceedings properiy and diligently instituted and 
prosecuted, in such manner as shall stay the collection of the contested Non-Governmental 
Charge, prevent the imposition of a lien or remove such lien, or prevent the sale or forfeiture 
of the Property (so long as no such contest or objection shall be deemed or construed to 
relieve, modify or extend Developer's covenants to pay any such Non-Governmental Charge 
at the time and in the manner provided in this Section 8.15): or 

(ii) at HED's sole option, to furnish a good and sufficient bond or other security 
satisfactory to HED in such form and amounts as HED shall require, or a good and sufficient 
undertaking as may be required or permitted by law to accomplish a stay of any such sale or 
forfeiture of the Property or any portion thereof or any fixtures that are or may be attached 
thereto, during the pendency of such contest, adequate to pay fully any such contested Non-
Governmental Charge and all interest and penalties upon the adverse determination of such 
contest. 

8.16 Developer's Liabilities. Developer shall not enter into any transaction that would 
materially and adversely affect its ability to perform its obligations hereunder or to repay any material 
liabilities or perform any material obligations of Developer to any other person or entity. Developer 
shall immediately notify HED of any and all events or actions which may materially affect 
Developer's ability to carry on its business operations or perform its obligations under this 
Agreement or any other documents and agreements. 

8.17 Compliance with Laws. Tothebestof Developer's knowledge, after diligent inquiry, 
the Property and the Project are and shall be in compliance with all applicable federal, state and 
local laws, statutes, ordinances, rules, regulations, executive orders and codes pertaining to or 
affecting the Project and the Property. Upon the City's request. Developer shall provide evidence 
satisfactory to the City of such compliance. 
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8.18 Recording and Filing. Developer shall cause this Agreement, certain exhibits (as 
specified by Corporation Counsel), all amendments and supplements hereto to be recorded and 
filed against the Property on the date hereof in the conveyance and real property records of the 
county in which the Project is located. This Agreement shall be recorded prior to any mortgage 
made in connection with Lender Financing. Developer shall pay all fees and charges incurred in 
connection with any such recording. Upon recording. Developer shall immediately transmit to the 
City an executed original of this Agreement showing the date and recording number of record. 

8.19 Real Estate Provisions. 

(a) Governmental Charges. 

(i) Payment of Governmental Charges. Developer agrees to pay or cause to be paid 
when due all Governmental Charges (as defined below) which are assessed or imposed 
upon Developer, the Property or the Project, or become due and payable, and which create, 
may create, or appear to create a lien upon Developer or all or any portion of the Property or 
the Project. "Governmental Charge" shall mean all federal. State, county, the City, or other 
governmental (or any instrumentality, division, agency, body, or department thereof) taxes, 
levies, assessments, charges, liens, claims or encumbrances (except for those assessed by 
foreign nations, states other than the State of Illinois, counties of the State other than Cook 
County, and municipalities other than the City) relating to Developer, the Property or the 
Project including but not limited to real estate taxes. 

(ii) Right to Contest. Developer has the right before any delinquency occurs to 
contest or object in good faith to the amount or validity of any Governmental Charge by 
appropriate legal proceedings properly and diligently instituted and prosecuted in such 
manner as shall stay the collection of the contested Governmental Charge and prevent the 
imposition of a lien or the sale or forfeiture of the Property. Developer's right to challenge 
real estate taxes applicable to the Property is limited as provided for in Section 8.19(c) 
below; provided, that such real estate taxes must be paid in full when due. No such contest 
or objection shall be deemed or construed in any way as relieving, modifying or extending 
Developer's covenants to pay any such Governmental Charge at the time and in the manner 
provided in this Agreement unless Developer has given prior written notice to HED of 
Developer's intent to contest or object to a Governmental Charge and, unless, at HED's sole 
option, 

(i) Developer shall demonstrate to HED's satisfaction that legal proceedings 
instituted by Developer contesting or objecting to a Governmental Charge shall conclusively 
operate to prevent or remove a lien against, or the sale or forfeiture of all or any part of the 
Property to satisfy such Governmental Charge prior to final determination of such 
proceedings; and/or 

(ii) Developer shall furnish a good and sufficient bond or other security satisfactory to 
HED in such form and amounts as HED shall require, or a good and sufficient undertaking 
as may be required or permitted by law to accomplish a stay of any such sale or forfeiture of 
the Property during the pendency of such contest, adequate to pay fully any such contested 
Governmental Charge and all interest and penalties upon the adverse determination of such 
contest. 
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(b) Developer's Failure To Pay Or Discharge Lien. If Developer fails to pay any 
Governmental Charge or to obtain discharge of the same, Developer shall advise HED thereof in 
writing, at which time HED may, but shall not be obligated to, and without waiving or releasing any 
obligation or liability of Developer under this Agreement, in HED's sole discretion, make such 
payment, or any part thereof or obtain such discharge and take any other action with respect 
thereto which HED deems advisable. All sums so paid by HED, if any, and any expenses, if any, 
including reasonable attorneys' fees, court costs, expenses and other charges relating thereto, shall 
be promptly disbursed to HED by Developer. Notwithstanding anything contained herein to the 
contrary, this paragraph shall not be construed to obligate the City to pay any such Governmental 
Charge. Additionally, if Developer fails to pay any Governmental Charge, the City, in its sole 
discretion, may require Developer to submit to the City audited Financial Statements at Developer's 
own expense. 

(c) Real Estate Taxes. 

(i) Acknowledgment of Real Estate Taxes. Developer agrees that (A) for the 
purpose of this Agreement, the total projected minimum assessed value of the Property 
("Minimum Assessed Value") is shown on Exhibit K attached hereto and incorporated 
herein by reference for the years noted on Exhibit K; (B) Exhibit K sets forth the specific 
improvements which will generate the fair market values, assessments, equalized assessed 
values and taxes shown thereon; and (C) the real estate taxes anticipated to be generated 
and derived from the respective portions of the Property and the Project forthe years shown 
are fairiy and accurately indicated in Exhibit K. 

(ii) Real Estate Tax Exemption. With respect to the Property or the Project, 
neither Developer nor any agent, representative, lessee, tenant, assignee, transferee or 
successor in interest to Developer shall, during the Term of this Agreement, seek, or 
authorize any exemption (as such term is used and defined in the Illinois Constitution, Article 
IX, Section 6 (1970)) for any year that the Redevelopment Plan is in effect. 

(iii) No Reduction in Real Estate Taxes. Neither Developer nor any agent, 
representative, lessee, tenant, assignee, transferee or successor in interest to Developer 
shall, during the Term of this Agreement, directly or indirectly, initiate, seek or apply for 
proceedings in order to lower the assessed value of all or any portion of the Property or the 
Project below the amount of the Minimum Assessed Value as shown in Exhibit K for the 
applicable year. 

(iv) No Objections. Neither Developer nor any agent, representative, lessee, tenant, 
assignee, transferee or successor in interest to Developer, shall object to or in any way seek 
to interfere with, on procedural or any other grounds, the filing of any Underassessment 
Complaint or subsequent proceedings related thereto with the Cook County Assessor or with 
the Cook County Board of Appeals, by either the City or any taxpayer. The term 
"Underassessment Complaint" as used in this Agreement shall mean any complaint seeking 
to increase the assessed value of the Property up to (but not above) the Minimum Assessed 
Value as shown in Exhibit K. 

(v) Covenants Running with the Land. The parties agree that the restrictions 
contained in this Section 8.19(c) are covenants running with the land and this Agreement 
shall be recorded by Developer as a memorandum thereof at Developer's expense, with the 
Cook County Recorder of Deeds on the Closing Date. These restrictions shall be binding 
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upon Developer and its agents, representatives, lessees, successors, assigns and 
transferees from and after the date hereof provided however, that the covenants shall be 
released when the Redevelopment Area is no longer in effect. Developer agrees that any 
sale, lease, conveyance, or transfer of title to all or any portion of the Property or 
Redevelopment Area from and after the date hereof shall be made explicitly subject to such 
covenants and restrictions. Notwithstanding anything contained in this Section 8.19(c) to 
the contrary, the City, in its sole discretion and by its sole action, without the joinder or 
concurrence of Developer, its successors or assigns, may waive and terminate Developer's 
covenants and agreements set forth in this Section 8.19(c). 

8.20 Survival of Covenants. All warranties, representations, covenants and agreements of 
Developer contained in this Section 8 and elsewhere in this Agreement shall be true, accurate and 
complete at the time of Developer's execution of this Agreement, and shall survive the execution, 
delivery and acceptance hereof by the parties hereto and (except as provided in Section 7 hereof 
upon the issuance of a Certificate) shall be in effect throughout the Term of the Agreement. 

8.21 Annual Compliance Report. Beginning with the issuance of the Certificate and 
continuing throughout the Term of the Agreement, Developer shall submit to HED the Annual 
Compliance Report within 30 days after the end of the calendar year to which the Annual 
Compliance Report relates. 

8.22 Inspector General. It is the duty of Developer and the duty of any bidder, proposer, 
contractor, subcontractor, and every applicant for certification of eligibility for a City contract or 
program, and all of Developer's officers, directors, agents, partners, and employees and any such 
bidder, proposer, contractor, subcontractor or such applicant: (a) to cooperate with the Inspector 
General in any investigation or hearing undertaken pursuant to Chapter 2-56 of the Municipal Code 
and (b) to cooperate with the Legislative Inspector General in any investigation undertaken pursuant 
to Chapter 2-55 of the Municipal Code. Developer represents that it understands and will abide by 
all provisions of Chapters 2-56 and 2-55 of the Municipal Code and that it will inform subcontractors 
of this provision and require their compliance. 

8.23 LEED Certification. Developer shall comply with all applicable green roof LEED 
certification, energy star or comparable requirements for projects receiving tax increment financing 
assistance under the City's Green Matrix in effect as of the date of this Agreement. Prior to 
issuance of the Certificate, the Developer shall provide an affidavit from its project architect 
certifying that the Facility would likely achieve the minimum points required for LEED Certification. 
The affidavit shall be in substantially in the form attached hereto as Exhibit P. Within one year after 
the Certificate is issued, the Developer shall provide evidence acceptable to the City that LEED 
Certification has been obtained. 

SECTION 9. COVENANTS/REPRESENTATIONS/WARRANTIES OF CITY 

9.01 General Covenants. The City represents that it has the authority as a home rule unit 
of local government to execute and deliver this Agreement and to perform its obligations hereunder. 

9.02 Survival of Covenants. All warranties, representations, and covenants of the City 
contained in this Section 9 or elsewhere in this Agreement shall be true, accurate, and complete at 
the time of the City's execution of this Agreement, and shall survive the execution, delivery and 
acceptance hereof by the parties hereto and be in effect throughout the Term of the Agreement. 
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SECTION 10. DEVELOPER'S EMPLOYMENT OBLIGATIONS 

10.01 Employment Opportunity. Developer, on behalf of itself and its successors and 
assigns, hereby agrees, and shall contractually obligate its or their various contractors, 
subcontractors or any Affiliate of Developer operating on the Property (collectively, with Developer, 
the "Employers" and individually an "Employer") to agree, that forthe Term of this Agreement with 
respect to Developer and during the period of any other party's provision of services in connection 
with the construction of the Project or occupation of the Property: 

(a) No Employer shall discriminate against any employee or applicant for employment based 
upon race, religion, color, sex, national origin or ancestry, age, handicap or disability, sexual 
orientation, military discharge status, marital status, parental status or source of income as defined 
in the City of Chicago Human Rights Ordinance, Chapter 2-160, Section 2-160-010 et seq.. 
Municipal Code, except as othenwise provided by said ordinance and as amended from time to time 
(the "Human Rights Ordinance"). Each Employer shall take affirmative action to ensure that 
applicants are hired and employed without discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income and are treated in a non-discriminatory manner 
with regard to all job-related matters, including without limitation: employment, upgrading, demotion 
or transfer; recruitment or recruitment advertising; layoff or termination; rates of pay or other forms of 
compensation; and selection for training, including apprenticeship. Each Employer agrees to post in 
conspicuous places, available to employees and applicants for employment, notices to be provided 
by the City setting forth the provisions of this nondiscrimination clause. In addition, the Employers, 
in all solicitations or advertisements for employees, shall state that all qualified applicants shall 
receive consideration for employment without discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income. 

(b) To the greatest extent feasible, each Employer is required to present opportunities for 
training and employment of low- and moderate-income residents of the City and preferably of the 
Redevelopment Area; and to provide that contracts for work in connection with the construction of 
the Project be awarded to business concerns that are located in, or owned in substantial part by 
persons residing in, the City and preferably in the Redevelopment Area. 

(c) Each Employer shall comply with all federal, state and local equal employment and 
affirmative action statutes, rules and regulations, including but not limited to the City's Human Rights 
Ordinance and the Illinois Human Rights Act, 775 ILCS 5/1-101 et seg. (1993), and any subsequent 
amendments and regulations promulgated thereto. 

(d) Each Employer, in order to demonstrate compliance with the terms of this Section, shall 
cooperate with and promptly and accurately respond to inquiries by the City, which has the 
responsibility to observe and report compliance with equal employment opportunity regulations of 
federal, state and municipal agencies. 

(e) Each Employer shall include the foregoing provisions of subparagraphs (a) through (d) in 
every contract entered into in connection with the Project, and shall require inclusion of these 
provisions in every subcontract entered into by any subcontractors, and every agreement with any 
Affiliate operating on the Property, so that each such provision shall be binding upon each 
contractor, subcontractor or Affiliate, as the case may be. 
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(f) Failure to comply with the employment obligations described in this Section 10.01 shall 
be a basis for the City to pursue remedies under the provisions of Section 15.02 hereof. 

10.02 City Resident Construction Worker Employment Reguirement. Developer agrees 
for itself and its successors and assigns, and shall contractually obligate its General Contractor and 
shall cause the General Contractor to contractually obligate its subcontractors, as applicable, to 
agree, that during the construction of the Project they shall comply with the minimum percentage of 
total worker hours performed by actual residents of the City as specified in Section 2-92-330 of the 
Municipal Code (at least 50 percent of the total worker hours worked by persons on the site of the 
Project shall be performed by actual residents of the City); provided, however, that in additipn to 
complying with this percentage. Developer, its General Contractor and each subcontractor shall be 
required to make good faith efforts to utilize qualified residents of the City in both unskilled and 
skilled labor positions. 

Developer may request a reduction or waiver of this minimum percentage level of 
Chicagoans as provided for in Section 2-92-330 of the Municipal Code in accordance with standards 
and procedures developed by the Chief Procurement Officer of the City. 

"Actual residents of the City" shall mean persons domiciled within the City. The domicile is 
an individual's one and only true, fixed and permanent home and principal establishment. 

Developer, the General Contractor and each subcontractor shall provide for the maintenance 
of adequate employee residency records to show that actual Chicago residents are employed on the 
Project. Each Employer shall maintain copies of personal documents supportive of every Chicago 
employee's actual record of residence. 

Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalent) shall 
be submitted to the Commissioner of HED in triplicate, which shall identify cleariy the actual 
residence of every employee on each submitted certified payroll. The first time that an employee's 
name appears on a payroll, the date that the Employer hired the employee should be written in after 
the employee's name. 

Developer, the General Contractor and each subcontractor shall provide full access to their 
employment records to the Chief Procurement Officer, the Commissioner of HED, the 
Superintendent of the Chicago Police Department, the Inspector General or any duly authorized 
representative of any of them. Developer, the General Contractor and each subcontractor shall 
maintain all relevant personnel data and records for a period of at least three (3) years after final 
acceptance of the work constituting the Project. 

At the direction of HED, affidavits and other supporting documentation will be required of 
Developer, the General Contractor and each subcontractor to verify or clarify an employee's actual 
address when doubt or lack of clarity has arisen. 

Good faith efforts on the part of Developer, the General Contractor and each subcontractor 
to provide utilization of actual Chicago residents (but not sufficient for the granting of a waiver 
request as provided for in the standards and procedures developed by the Chief Procurement 
Officer) shall not suffice to replace the actual, verified achievement of the requirements of this 
Section concerning the worker hours performed by actual Chicago residents. 
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When work at the Project is completed, in the event that the City has determined that 
Developer has failed to ensure the fulfillment of the requirement of this Section concerning the 
worker hours performed by actual Chicago residents or failed to report in the manner as indicated 
above, the City will thereby be damaged in the failure to provide the benefit of demonstrable 
employment to Chicagoans to the degree stipulated in this Section. Therefore, in such a case of 
non-compliance, it is agreed that 1/20 of 1 percent (0.0005) of the aggregate hard construction costs 
set forth in the Project budget (the product of .0005 x such aggregate hard construction costs) (as 
the same shall be evidenced by approved contract value for the actual contracts) shall be 
surrendered by Developer to the City in payment for each percentage of shortfall toward the 
stipulated residency requirement. Failure to report the residency of employees entirely and correctly 
shall result in the surrender of the entire liquidated damages as if no Chicago residents were 
employed in either of the categories. The willful falsification of statements and the certification of 
payroll data may subject Developer, the General Contractor and/or the subcontractors to 
prosecution. Any retainage to cover contract performance that may become due to Developer 
pursuant to Section 2-92-250 of the Municipal Code may be withheld by the City pending the Chief 
Procurement Officer's determination as to whether Developer must surrender damages as provided 
in this paragraph. 

Nothing herein provided shall be construed to be a limitation upon the "Notice of 
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive Order 
11246 " and "Standard Federal Equal Employment Opportunity, Executive Order 11246," or other 
affirmative action required for equal opportunity under the provisions of this Agreement or related 
documents. 

Developer shall cause or require the provisions of this Section 10.02 to be included in all 
construction contracts and subcontracts related to the Project. 

10.03. MBE/WBE Commitment. Developer agrees for itself and its successors and 
assigns, and, if necessary to meet the requirements set forth herein, shall contractually obligate the 
General Contractor to agree that during the Project: 

(a) Consistent with the findings which support, as applicable, (i) the Minority-Owned and 
Women-Owned Business Enterprise Procurement Program, Section 2-92-420 et seq.. Municipal 
Code (the "Procurement Program"), and (ii) the Minority- and Women-Owned Business Enterprise 
Construction Program, Section 2-92-650 et seg., Municipal Code (the "Construction Program," 
and collectively with the Procurement Program, the "MBE/WBE Program"), and in reliance upon the 
provisions of the MBE/WBE Program to the extent contained in, and as qualified by, the provisions 
of this Section 10.03, during the course of the Project, at least the following percentages of the 
MBE/WBE Budget (as set forth in Exhibit H-2 hereto) shall be expended for contract participation 
by MBEs and by WBEs: 

(1) At least 24 percent by MBEs. 
(2) At least four percent by WBEs. 

(b) For purposes of this Section 10.03 only. Developer (and any party to whom a contract is 
let by Developer in connection with the Project) shall be deemed a "contractor" and this Agreement 
(and any contract let by Developer in connection with the Project) shall be deemed a "contract" or a 
"construction contract" as such terms are defined in Sections 2-92-420 and 2-92-670, Municipal 
Code, as applicable. 
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(c) Consistent with Sections 2-92-440 and 2-92-720, Municipal Code, Developer's 
MBE/WBE commitment may be achieved in part by Developer's status as an MBE or WBE (but only 
to the extent of any actual work performed on the Project by Developer) or by a joint venture with 
one or more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE or WBE participation 
in such joint venture or (ii) the amount of any actual work performed on the Project by the MBE or 
WBE), by Developer utilizing a MBE or a WBE as the General Contractor (but only to the extent of 
any actual work performed on the Project by the General Contractor), by subcontracting or causing 
the General Contractor to subcontract a portion of the Project to one or more MBEs or WBEs, or by 
the purchase of materials or services used in the Project from one or more MBEs or WBEs, or by 
any combination of the foregoing. Those entities which constitute both a MBE and a WBE shall not 
be credited more than once with regard to Developer's MBE/WBE commitment as described in this 
Section 10.03. In accordance with Section 2-92-730, Municipal Code, Developer shall not substitute 
any MBE or WBE General Contractor or subcontractor without the prior written approval of HED. 

(d) Developer shall deliver quarteriy reports to the City's monitoring staff during the Project 
describing its efforts to achieve compliance with this MBE/WBE commitment. Such reports shall 
include, inter alia, the name and business address of each MBE and WBE solicited by Developer or 
the General Contractor to work on the Project, and the responses received from such solicitation, 
the name and business address of each MBE or WBE actually involved in the Project, a description 
of the work performed or products or services supplied, the date and amount of such work, product 
or service, and such other information as may assist the City's monitoring staff in determining 
Developer's compliance with this MBE/WBE commitment. Developer shall maintain records of all 
relevant data with respect to the utilization of MBEs and WBEs in connection with the Project for at 
least five years after completion of the Project, and the City's monitoring staff shall have access to 
all such records maintained by Developer, on five Business Days' notice, to allow the City to review 
Developer's compliance with its commitment to MBE/WBE participation and the status of any MBE 
or WBE performing any portion of the Project. 

(e) Upon the disqualification of any MBE or WBE General Contractor or subcontractor, if 
such status was misrepresented by the disqualified party. Developer shall be obligated to discharge 
or cause to be discharged the disqualified General Contractor or subcontractor, and, if possible, 
identify and engage a qualified MBE or WBE as a replacement. For purposes of this subsection (e), 
the disqualification procedures are further described in Sections 2-92-540 and 2-92-730, Municipal 
Code, as applicable. 

(f) Any reduction or waiver of Developer's MBE/WBE commitment as described in this 
Section 10.03 shall be undertaken in accordance with Sections 2-92-450 and 2-92-730, Municipal 
Code, as applicable. 

(g) Prior to the commencement of the Project, Developer shall be required to meet with the 
City's monitoring staff with regard to Developer's compliance with its obligations under this Section 
10.03. The General Contractor and all major subcontractors shall be required to attend this pre-
construction meeting. During said meeting. Developer shall demonstrate to the City's monitoring 
staff its plan to achieve its obligations under this Section 10.03. the sufficiency of which shall be 
approved by the City's monitoring staff. During the Project, Developer shall submit the 
documentation required by this Section 10.03 to the City's monitoring staff, including the following: 
(i) subcontractor's activity report; (ii) contractor's certification concerning labor standards and 
prevailing wage requirements; (iii) contractor letter of understanding; (iv) monthly utilization report; 
(v) authorization for payroll agent; (vi) certified payroll; (vii) evidence that MBE/WBE contractor 
associations have been informed of the Project via written notice and hearings; and (viii) evidence of 
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compliance with job creation/job retention requirements. Failure to submit such documentation on a 
timely basis, or a determination by the City's monitoring staff, upon analysis of the documentation, 
that Developer is not complying with its obligations under this Section 10.03. shall, upon the delivery 
of written notice to Developer, be deemed an Event of Default. Upon the occurrence of any such 
Event of Default, in addition to any other remedies provided in this Agreement, the City may: (1) 
issue a written demand to Developer to halt the Project, (2) withhold any further payment of any City 
Funds to Developer or the General Contractor, (3) exercise all remedies available under the Junior 
Mortgage, or (4) seek any other remedies against Developer available at law or in equity. 

SECTION 11. ENVIRONMENTAL MATTERS 

Developer hereby represents and warrants to the City that Developer has conducted 
environmental studies sufficient to conclude that the Project may be constructed, completed and 
operated in accordance with all Environmental Laws and this Agreement and all Exhibits attached 
hereto, the Scope Drawings, Plans and Specifications and all amendments thereto, the Bond 
Ordinance and the Redevelopment Plan. 

Without limiting any other provisions hereof Developer agrees to indemnify, defend and hold 
the City harmless from and against any and all losses, liabilities, damages, injuries, costs, expenses 
or claims of any kind whatsoever including, without limitation, any losses, liabilities, damages, 
injuries, costs, expenses or claims asserted or arising under any Environmental Laws incurred, 
suffered by or asserted against the City as a direct or indirect result of any of the following, 
regardless of whether or not caused by, or within the control of Developer: (i) the presence of any 
Hazardous Material on or under, or the escape, seepage, leakage, spillage, emission, discharge or 
release of any Hazardous Material from (A) all or any portion of the Property or (B) any other real 
property in which Developer, or any person directly or indirectly controlling, controlled by or under 
common control with Developer, holds any estate or interest whatsoever (including, without 
limitation, any property owned by a land trust in which the beneficial interest is owned, in whole or in 
part, by Developer), or (ii) any liens against the Property permitted or imposed by any Environmental 
Laws, or any actual or asserted liability or obligation of the City or Developer or any of its Affiliates 
under any Environmental Laws relating to the Property. 

SECTION 12. INSURANCE 

Developer must provide and maintain, at Developer's own expense, or cause to be provided and 
maintained during the term of this Agreement, the insurance coverage and requirements specified 
below, insuring all operations related to the Agreement. 

(a) Prior to execution and deliver/ of this Agreement. 

(i) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescribed by applicable law covering all employees 
who are to provide work under this Agreement and Employers Liability coverage with limits 
of not less than $100.000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$1.000.000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
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operations independent contractors, separation of insureds, defense, and contractual liability 
(with no limitation endorsement). The City of Chicago is to be named as an additional 
insured on a primary, non-contributory basis for any liability arising directly or indirectly from 
the work. 

(iii) All Risk Property 

All Risk Property Insurance at replacement value of the property to protect against loss of, 
damage to, or destruction of the building/facility. The City is to be named as an additional 
insured and loss payee/mortgagee if applicable. 

(b) Construction. Prior to the construction of any portion of the Project, Developer will 
cause its architects, contractors, subcontractors, project managers and other parties constructing 
the Project to procure and maintain the following kinds and amounts of insurance: 

(i) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescribed by applicable law covering all employees 
who are to provide work under this Agreement and Employers Liability coverage with limits 
of not less than $500.000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$2.000.000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
operations (for a minimum of two (2) years following project completion), explosion, collapse, 
underground, separation of insureds, defense, and contractual liability (with no limitation 
endorsement). The City of Chicago is to be named as an additional insured on a primary, 
non-contributory basis for any liability arising directly or indirectly from the work. 

(iii) Automobile Liability (Primary and Umbrella) 

When any motor vehicles (owned, non-owned and hired) are used in connection with work to 
be performed, the Automobile Liability Insurance with limits of not less than $2.000.000 per 
occurrence for bodily injury and property damage. The City of Chicago is to be named as an 
additional insured on a primary, non-contributory basis. 

(iv) Railroad Protective Liability 

When any work is to be done adjacent to or on railroad or transit property. Developer must 
provide cause to be provided with respect to the operations that Contractors perform. 
Railroad Protective Liability Insurance in the name of railroad or transit entity. The policy 
must have limits of not less than $2.000.000 per occurrence and $6.000.000 in the 
aggregate for losses arising out of injuries to or death of all persons, and for damage to or 
destruction of property, including the loss of use thereof. 

(v) All Risk /Builders Risk 

When Developer undertakes any construction, including improvements, betterments, and/or 
repairs. Developer must provide or cause to be provided All Risk Builders Risk Insurance at 
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replacement cost for materials, supplies, equipment, machinery and fixtures that are or will 
be part of the project. The City of Chicago is to be named as an additional insured and loss 
payee/mortgagee if applicable. 

(vi) Professional Liability 

When any architects, engineers, construction managers or other professional consultants 
perform work in connection with this Agreement, Professional Liability Insurance covering 
acts, errors, or omissions must be maintained with limits of not less than $1.000.000. 
Coverage must include contractual liability. When policies are renewed or replaced, the 
policy retroactive date must coincide with, or precede, start of work on the Contract. A 
claims-made policy which is not renewed or replaced must have an extended reporting 
period of two (2) years. 

(vii) Valuable Papers 

When any plans, designs, drawings, specifications and documents are produced or used 
under this Agreement, Valuable Papers Insurance must be maintained in an amount to 
insure against any loss whatsoever, and must have limits sufficient to pay forthe re-creation 
and reconstruction of such records. 

(viii) Contractors Pollution Liability 

When any remediation work is performed which may cause a pollution exposure. Developer 
must cause remediation contractor to provide Contractor Pollution Liability covering bodily 
injury, property damage and other losses caused by pollution conditions that arise from the 
contract scope of work with limits of not less than $1.000.000 per occurrence. Coverage 
must include completed operations, contractual liability, defense, excavation, environmental 
cleanup, remediation and disposal. When policies are renewed or replaced, the policy 
retroactive date must coincide with or precede, start of work on the Agreement. A claims-
made policy which is not renewed or replaced must have an extended reporting period of 
two (2) years. The City of Chicago is to be named as an additional insured. 

(c) Post Construction: 

(i) All Risk Property Insurance at replacement value of the property to protect 
against loss of damage to, or destruction of the building/facility. The City is to be named as 
an additional insured and loss payee/mortgagee if applicable. 

(d) Other Requirements: 

Developer must furnish the City of Chicago, Department of Housing and Economic 
Development, City Hall, Room 1000,121 North LaSalle Street 60602, original Certificates of 
Insurance, or such similar evidence, to be in force on the date of this Agreement and 
Renewal Certificates of Insurance, or such similar evidence, if the coverages have an 
expiration or renewal date occurring during the term of this Agreement. Developer must 
submit evidence of insurance on the City of Chicago Insurance Certificate Form (copy 
attached) or equivalent prior to closing. The receipt of any certificate does not constitute 
agreement by the City that the insurance requirements in the Agreement have been fully met 
or that the insurance policies indicated on the certificate are in compliance with all 
Agreement requirements. The failure of the City to obtain certificates or other insurance 
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evidence from Developer is not a waiver by the City of any requirements for Developer to 
obtain and maintain the specified coverages. Developer shall advise all insurers of the 
Agreement provisions regarding insurance. Non-conforming insurance does not relieve 
Developer of the obligation to provide insurance as specified herein. Nonfulfillment of the 
insurance conditions may constitute a violation of the Agreement, and the City retains the 
right to stop work and/or terminate agreement until proper evidence of insurance is provided. 

The insurance must provide for 60 days prior written notice to be given to the City in the 
event coverage is substantially changed, canceled, or non-renewed. 

Any deductibles or self insured retentions on referenced insurance coverages must be borne 
by Developer and Contractors. 

Developer hereby waives and agrees to require their insurers to waive their rights of 
subrogation against the City of Chicago, its employees, elected officials, agents, or 
representatives. 

The coverages and limits furnished by Developer in no way limit Developer's liabilities and 
responsibilities specified within the Agreement or by law. 

Any insurance or self insurance programs maintained by the City of Chicago do not 
contribute with insurance provided by Developer under the Agreement. 

The required insurance to be carried is not limited by any limitations expressed in the 
indemnification language in this Agreement or any limitation placed on the indemnity in this 
Agreement given as a matter of law. 

If Developer is a joint venture or limited liability company, the insurance policies must name 
the joint venture or limited liability company as a named insured. 

Developer must require Contractor and subcontractors to provide the insurance required 
herein, or Developer may provide the coverages for Contractor and subcontractors. All 
Contractors and subcontractors are subject to the same insurance requirements of 
Developer unless othenwise specified in this Agreement. 

If Developer, any Contractor or subcontractor desires additional coverages, the party 
desiring the additional coverages is responsible for the acquisition and cost. 

The City of Chicago Risk Management Department maintains the right to modify, delete, 
alter or change these requirements. 

SECTION 13. INDEMNIFICATION 

13.01 General Indemnity. Developer agrees to indemnify, pay, defend and hold the City, 
and its elected and appointed officials, employees, agents and affiliates (individually an 
"Indemnitee," and collectively the "Indemnitees") harmless from and against, any and all liabilities, 
obligations, losses, damages, penalties, actions, judgments, suits, claims, costs, expenses and 
disbursements of any kind or nature whatsoever (and including without limitation, the reasonable 
fees and disbursements of counsel for such Indemnitees in connection with any investigative, 
administrative or judicial proceeding commenced or threatened, whether or not such Indemnitees 
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shall be designated a party thereto), that may be imposed on, suffered, incurred by or asserted 
against the Indemnitees in any manner relating or arising out of 

(i) Developer's failure to comply with any of the terms, covenants and conditions 
contained within this Agreement; or 

(ii) Developer's or any contractor's failure to pay General Contractors, subcontractors 
or materialmen in connection with the TIF-Funded Improvements or any other Project 
improvement; or 

(iii) the existence of any material misrepresentation or omission in this Agreement, 
any offering memorandum or information statement or the Redevelopment Plan or any other 
document related to this Agreement that is the result of information supplied or omitted by 
Developer or any Affiliate Developer or any agents, employees, contractors or persons 
acting under the control or at the request of Developer or any Affiliate of Developer; or 

(iv) Developer's failure to cure any misrepresentation in this Agreement or any other 
agreement relating hereto; 

provided, however, that Developer shall have no obligation to an Indemnitee arising from the wanton 
or willful misconduct of that Indemnitee. To the extent that the preceding sentence may be 
unenforceable because it is violative of any law or public policy. Developer shall contribute the 
maximum portion that it is permitted to pay and satisfy under the applicable law, to the payment and 
satisfaction of all indemnified liabilities incurred by the Indemnitees or any of them. The provisions of 
the undertakings and indemnification set out in this Section 13.01 shall survive the termination of 
this Agreement. 

SECTION 14. MAINTAINING RECORDS/RIGHT TO INSPECT 

14.01 Books and Records. Developer shall keep and maintain separate, complete, 
accurate and detailed books and records necessary to reflect and fully disclose the total actual cost 
of the Project and the disposition of all funds from whatever source allocated thereto, and to monitor 
the Project. All such books, records and other documents, including but not limited to Developer's 
loan statements, if any. General Contractors' and contractors' sworn statements, general contracts, 
subcontracts, purchase orders, waivers of lien, paid receipts and invoices, shall be available at 
Developer's offices for inspection, copying, audit and examination by an authorized representative of 
the City, at Developer's expense. Developer shall incorporate this right to inspect, copy, audit and 
examine all books and records into all contracts entered into by Developer with respect to the 
Project. 

14.02 Inspection Rights. Upon three (3) business days' notice, any authorized 
representative of the City has access to all portions of the Project and the Property during normal 
business hours for the Term of the Agreement. 

SECTION 15. DEFAULT AND REMEDIES 

15.01 Events of Default. The occurrence of any one or more of the following events, 
subject to the provisions of Section 15.03. shall constitute an "Event of Default" by Developer 
hereunder: 
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(a) the failure of Developer to perform, keep or observe any of the covenants, conditions, 
promises, agreements or obligations of Developer under this Agreement or any related agreement; 

(b) the failure of Developer to perform, keep or observe any of the covenants, conditions, 
promises, agreements or obligations of Developer under any other agreement with any person or 
entity if such failure may have a material adverse effect on Developer's business, property, assets, 
operations or condition, financial or otherwise; 

(c) the making or furnishing by Developer to the City of any representation, warranty, 
certificate, schedule, report or other communication within or in connection with this Agreement or 
any related agreement which is untrue or misleading in any material respect; 

(d) except as othenwise permitted hereunder, the creation (whether voluntary or involuntary) 
of or any attempt to create, any lien or other encumbrance upon the Property, including any fixtures 
now or hereafter attached thereto, other than the Permitted Liens, or the making or any attempt to 
make any levy, seizure or attachment thereof; 

(e) the commencement of any proceedings in bankruptcy by or against Developer or for the 
liquidation or reorganization of Developer, or alleging that Developer is insolvent or unable to pay its 
debts as they mature, or for the readjustment or arrangement of Developer's debts, whether under 
the United States Bankruptcy Code or under any other state or federal law, now or hereafter existing 
for the relief of debtors, or the commencement of any analogous statutory or non-statutory 
proceedings involving Developer; provided, however, that if such commencement of proceedings is 
involuntary, such action shall not constitute an Event of Default unless such proceedings are not 
dismissed within sixty (60) days after the commencement of such proceedings; 

(f) the appointment of a receiver or trustee for Developer, for any substantial part of 
Developer's assets or the institution of any proceedings for the dissolution, or the full or partial 
liquidation, or the merger or consolidation, of Developer; provided, however, that if such 
appointment or commencement of proceedings is involuntary, such action shall not constitute an 
Event of Default unless such appointment is not revoked or such proceedings are not dismissed 
within sixty (60) days after the commencement thereof 

(g) the entry of any judgment or order against Developer which remains unsatisfied or 
undischarged and in effect for sixty (60) days after such entry without a stay of enforcement or 
execution; 

(h) the occurrence of an event of default under the Lender Financing, which default is not 
cured within any applicable cure period; 

(i) the dissolution of Developer; 

(j) the institution in any court of a criminal proceeding (other than a misdemeanor) against 
Developer or any natural person who owns a material interest in Developer, which is not dismissed 
within thirty (30) days, or the indictment of Developer or any natural person who owns a material 
interest in Developer, for any crime (other than a misdemeanor); 

(k) prior to the issuance of the Certificate, the sale or transfer of a majority of the ownership 
interests of Developer without the prior written consent of the City; or 
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(1) The failure of Developer, or the failure by any party that is a Controlling Person (defined in 
Secfion 1-23-010 of the Municipal Code) with respect to Developer, to maintain eligibility to do 
business with the City in violation of Section 1-23-030 of the Municipal Code; such failure shall 
render this Agreement voidable or subject to termination, at the option of the Chief Procurement 
Officer. 

(m) the Developer has not delivered evidence satisfactory to the City of LEED Certification 
within the time period specified in Section 8.23. 

For purposes of Sections 15.01(i) and 15.01(j) hereof, a person with a material 
interest in Developer shall be one owning in excess of ten (10%) of Developer's membership 
interests. 

15.02 Remedies. Upon the occurrence of an Event of Default, the City may terminate this 
Agreement and any other agreements to which the City and Developer are or shall be parties, 
suspend disbursement of City Funds, seek reimbursement of any City Funds paid, and/or seek 
reimbursement through a demand under the Guaranty. The City may, in any court of competent 
jurisdiction by any action or proceeding at law or in equity, pursue and secure any available remedy, 
including but not limited to damages, foreclosure of the Junior Mortgage, injunctive relief or the 
specific performance of the agreements contained herein or under the Junior Mortgage. Upon the 
occurrence of an Event of Default under Section 8.06. Developer shall be obligated to repay to the 
City all previously disbursed City Funds. In addition to other instances set forth in this Agreement, 
the City may make a demand under the Guaranty if Developer defaults under the Minimum 
Occupancy Covenant as set forth in Section 8.06. 

Upon the occurrence of an Event of Default because of failure to comply with Section 8.23. 
LEED Certification, the City's remedy shall be the right to seek reimbursement of $250,000 in City 
Funds by making a demand on the Guaranty. Notwithstanding the foregoing, if the City Funds paid 
upon Certificate issuance were reduced by $250,000 due to anticipated failure to achieve LEED 
Certification as described in Section 4.03(b). then the City shall not have the right to seek 
reimbursement of an additional $250,000 by making a demand on the Guaranty pursuant to the 
immediately preceding sentence. 

15.03 Curative Period. In the event Developer shall fail to perform a monetary covenant 
which Developer is required to perform under this Agreement, notwithstanding any other provision of 
this Agreement to the contrary, an Event of Default shall not be deemed to have occurred unless 
Developer has failed to perform such monetary covenant within ten (10) days of its receipt of a 
written notice from the City specifying that it has failed to perform such monetary covenant. In the 
event Developer shall fail to perform a non-monetary covenant which Developer is required to 
perform under this Agreement, notwithstanding any other provision of this Agreement to the 
contrary, an Event of Default shall not be deemed to have occurred unless Developer has failed to 
cure such default within thirty (30) days of its receipt of a written notice from the City specifying the 
nature of the default; provided, however, with respect to those non-monetary defaults which are not 
capable of being cured within such thirty (30) day period. Developer shall not be deemed to have 
committed an Event of Default under this Agreement if it has commenced to cure the alleged default 
within such thirty (30) day period and thereafter diligently and continuously prosecutes the cure of 
such default until the same has been cured. 

Notwithstanding any other provision of this Agreement to the contrary, there shall be no 
notice requirement or cure period with respect to Events of Default described in Section 15.01(m) 
(with respect to LEED Certification). 
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SECTION 16, MORTGAGING OF THE PROJECT 

All mortgages or deeds of trust in place as of the date hereof with respect to the Property or 
any portion thereof are listed on Exhibit G hereto (including but not limited to mortgages made prior 
to or on the date hereof in connection with Lender Financing) and are referred to herein as the 
"Existing Mortgages." Any mortgage or deed of trust that Developer may hereafter elect to execute 
and record or permit to be recorded against the Property or any portion thereof is referred to herein 
as a "New Mortgage." Any New Mortgage that Developer may hereafter elect to execute and 
record or permit to be recorded against the Property or any portion thereof with the prior written 
consent of the City is referred to herein as a "Permitted Mortgage." It is hereby agreed by and 
between the City and Developer as follows: 

(a) In the event that a mortgagee or any other party shall succeed to Developer's interest 
in the Property or any portion thereof pursuant to the exercise of remedies under a New Mortgage 
(other than a Permitted Mortgage), whether by foreclosure or deed in lieu of foreclosure, and in. 
conjunction therewith accepts an assignment of Developer's interest hereunder in accordance with 
Section 18.15 hereof the City may, but shall not be obligated to, attorn to and recognize such party 
as the successor in interest to Developer for all purposes under this Agreement and, unless so 
recognized by the City as the successor in interest, such party shall be entitled to no rights or 
benefits under this Agreement, but such party shall be bound by those provisions of this Agreement 
that are covenants expressly running with the land. 

(b) In the event that any mortgagee shall succeed to Developer's interest in the Property or 
any portion thereof pursuant to the exercise of remedies under an Existing Mortgage or a Permitted 
Mortgage, whether by foreclosure or deed in lieu of foreclosure, and in conjunction therewith 
accepts an assignment of Developer's interest hereunder in accordance with Section 18.15 hereof 
the City hereby agrees to attorn to and recognize such party as the successor in interest to 
Developer for all purposes under this Agreement so long as such party accepts all of the obligations 
and liabilities of "Developer" hereunder; provided, however, that, notwithstanding any other provision 
of this Agreement to the contrary, it is understood and agreed that if such party accepts an 
assignment of Developer's interest under this Agreement, such party has no liability under this 
Agreement for any Event of Default of Developer which accrued prior to the time such party 
succeeded to the interest of Developer under this Agreement, in which case Developer shall be 
solely responsible. However, if such mortgagee under a Permitted Mortgage or an Existing 
Mortgage does not expressly accept an assignment of Developer's interest hereunder, such party 
shall be entitled to no rights and benefits under this Agreement, and such party shall be bound only 
by those provisions of this Agreement, if any, which are covenants expressly running with the land. 

(c) Prior to the issuance by the City to Developer of a Certificate pursuant to Section 7 
hereof no New Mortgage shall be executed with respect to the Property or any portion thereof 
without the prior written consent of the Commissioner of HED. After issuance of the Certificate, if a 
mortgagee or other permitted transferee executes a subordination agreement in which it 
subordinates its New Mortgage to the covenants contained in Section 8.02. Section 8.06. and 
Section 8.19 of this agreement, then City consent is not required for the New Mortgage. 
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SECTION 17, NOTICE 

Unless otherwise specified, any notice, demand or request required hereunder shall be given 
in writing at the addresses set forth below, by any of the following means: (a) personal service; (b) 
telecopy or facsimile; (c) overnight courier, or (d) registered or certified mail, return receipt 
requested. 

If to the City: 

City of Chicago 
Department of Housing and Economic 
Development 
121 North LaSalle Street, Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 

If to Developer: 

Ravenswood Station, LLC 
c/o Barrett & Porto Real Estate, LLC 
221 West Illinois Street 
Wheaton, Illinois 60187 
Attention: Tim Barrett and Gene Porto 

With Copies To: 

City of Chicago 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 
Division 

With Copies To: 

DLA Piper LLP (US) 
203 North LaSalle Street, Suite 1900 
Chicago, Illinois 60601-1293 
Attention: Paul Shadle 

Such addresses may be changed by notice to the other parties given in the same manner 
provided above. Any notice, demand, or request sent pursuant to either clause (a) or (b) hereof 
shall be deemed received upon such personal service or upon dispatch. Any notice, demand or 
request sent pursuant to clause (c) shall be deemed received on the day immediately following 
deposit with the overnight courier and any notices, demands or requests sent pursuant to subsection 
(d) shall be deemed received two (2) business days following deposit in the mail. 

SECTION 18. MISCELLANEOUS 

18.01 Amendment This Agreement and the Exhibits attached hereto may not be amended 
or modified without the prior written consent of the parties hereto; provided, however, that the City, in 
its sole discretion, may amend, modify or supplement the Redevelopment Plan without the consent 
of any party hereto. It is agreed that no material amendment or change to this Agreement shall be 
made or be effective unless ratified or authorized by an ordinance duly adopted by the City Council. 
The term "material" for the purpose of this Section 18.01 shall be defined as any deviation from the 
terms of the Agreement which operates to cancel or otherwise reduce any developmental, 
construction or job-creating obligations of Developer (including those set forth in Sections 10.02 
and 10.03 hereof) by more than five percent (5%) or materially changes the Project site or character 
of the Project or any activities undertaken by Developer affecting the Project site, the Project, or 
both, or increases any time agreed for performance by Developer by more than ninety (90) days. 

18.02 Entire Agreement. This Agreement (including each Exhibit attached hereto, which is 
hereby incorporated herein by reference) constitutes the entire Agreement between the parties 
hereto and it supersedes all prior agreements, negotiations and discussions between the parties 
relative to the subject matter hereof. 
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18.03 Limitation of Liability. No member, official or employee of the City shall be 
personally liable to Developer or any successor in interest in the event of any default or breach by 
the City or for any amount which may become due to Developer from the City or any successor in 
interest or on any obligation under the terms of this Agreement. 

18.04 Further Assurances. Developer agrees to take such actions, including the 
execution and delivery of such documents, instruments, petitions and certifications as may becorne 
necessary or appropriate to carry out the terms, provisions and intent of this Agreement. 

18.05 Waiver. Waiver by the City or Developer with respect to any breach of this 
Agreement shall not be considered or treated as a waiver of the rights of the respective party with 
respect to any other default or with respect to any particular default, except to the extent specifically 
waived by the City or Developer in writing. No delay or omission on the part of a party in exercising 
any right shall operate as a waiver of such right or any other right unless pursuant to the specific 
terms hereof A waiver by a party of a provision of this Agreement shall not prejudice or constitute a 
waiver of such party's right othenwise to demand strict compliance with that provision or any other 
provision of this Agreement. No prior waiver by a party, nor any course of dealing between the 
parties hereto, shall constitute a waiver of any such parties' rights or of any obligations of any other 
party hereto as to any future transactions. 

18.06 Remedies Cumulative. The remedies of a party hereunder are cumulative and the 
exercise of any one or more of the remedies provided for herein shall not be construed as a waiver 
of any other remedies of such party unless specifically so provided herein. 

18.07 Disclaimer. Nothing contained in this Agreement nor any act of the City shall be 
deemed or construed by any of the parties, or by any third person, to create or imply any relationship 
of third-party beneficiary, principal or agent, limited or general partnership or joint venture, or to 
create or imply any association or relationship involving the City. 

18.08 Counterparts. This Agreement may be executed in several counterparts, each of 
which shall be deemed an original and all of which shall constitute one and the same agreement. 

18.09 Severability. If any provision in this Agreement, or any paragraph, sentence, clause, 
phrase, word or the application thereof in any circumstance, is held invalid, this Agreement shall be 
construed as if such invalid part were never included herein and the remainder of this Agreement 
shall be and remain valid and enforceable to the fullest extent permitted by law. 

18.10 Conflict In the event of a conflict between any provisions of this Agreement and the 
provisions of the TIF Ordinances and/or the Bond Ordinance, if any, such ordinance(s) shall prevail 
and control. 

18.11 Governing Law. This Agreement shall be governed by and construed in accordance 
with the internal laws of the State of Illinois, without regard to its conflicts of law principles. 

18.12 Form of Documents. All documents required by this Agreement to be submitted, 
delivered or furnished to the City shall be in form and content satisfactory to the City. 

18.13 Approval. Wherever this Agreement provides for the approval or consent of the City, 
HED or the Commissioner, or any matter is to be to the City's, HED's or the Commissioner's 
satisfaction, unless specifically stated to the contrary, such approval, consent or satisfaction shall be 
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made, given or determined by the City, HED or the Commissioner in writing and in the reasonable 
discretion thereof The Commissioner or other person designated by the Mayor of the City shall act 
for the City or HED in making all approvals, consents and determinations of satisfaction, granting the 
Certificate or otherwise administering this Agreement for the City. 

18.14 Assignment. Developer may not sell, assign or otherwise transfer its interest in this 
Agreement in whole or in part without the written consent of the City; provided that, with the prior 
written consent of the City, the Developer may assign, on a collateral basis, the right to receive City 
Funds to a lender providing Lender Financing, if any, prior to the Closing Date. Any successor in 
interest to Developer under this Agreement shall certify in writing to the City its agreement to abide 
by all remaining executory terms of this Agreement, including but not limited to Sections 8.19 Real 
Estate Provisions and 8.23 (Survival of Covenants) hereof, for the Term of the Agreement. 
Developer consents to the City's sale, transfer, assignment or other disposal of this Agreement at 
any time in whole or in part. 

18.15 Binding Effect This Agreement shall be binding upon Developer, the City and their 
respective successors and permitted assigns (as provided herein) and shall inure to the benefit of 
Developer, the City and their respective successors and permitted assigns (as provided herein). 
Except as otherwise provided herein, this Agreement shall not run to the benefit of or be 
enforceable by, any person or entity other than a party to this Agreement and its successors and 
permitted assigns. This Agreement should not be deemed to confer upon third parties any remedy, 
claim, right of reimbursement or other right. 

18.16 Force Majeure. Neither the City nor Developer nor any successor in interest to 
either of them shall be considered in breach of or in default of its obligations under this Agreement in 
the event of any delay caused by damage or destruction by fire or other casualty, strike, shortage of 
material, unusually adverse weather conditions such as, by way of illustration and not limitation, 
severe rain storms or below freezing temperatures of abnormal degree or for an abnormal duration, 
tornadoes or cyclones, and other events or conditions beyond the reasonable control of the party 
affected which in fact interferes with the ability of such party to discharge its obligations hereunder. 
The individual or entity relying on this section with respect to any such delay shall, upon the 
occurrence of the event causing such delay, immediately give written notice to the other parties to 
this Agreement. The individual or entity relying on this section with respect to any such delay may 
rely on this section only to the extent of the actual number of days of delay effected by any such 
events described above. 

18.17 Business Economic Support Act Pursuant to the Business Economic Support Act 
(30 ILCS 760/1 et seg.), if Developer is required to provide notice under the WARN Act, Developer 
shall, in addition to the notice required under the WARN Act, provide at the same time a copy of the 
WARN Act notice to the Governor of the State, the Speaker and Minority Leader of the House of 
Representatives of the State, the President and minority Leader of the Senate of State, and the 
Mayor of each municipality where Developer has locations in the State. Failure by Developer to 
provide such notice as described above may result in the termination of all or a part of the payment 
or reimbursement obligations of the City set forth herein. 

18.18 Venue and Consent to Jurisdiction. Ifthere is a lawsuit under this Agreement, each 
party may hereto agrees to submit to the jurisdiction of the courts of Cook County, the State of 
Illinois and the United States District Court for the Northern District of Illinois. 
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18.19 Costs and Expenses. In addition to and not in limitation of the other provisions of 
this Agreement, Developer agrees to pay upon demand the City's out-of-pocket expenses, including 
attorney's fees, incurred in connection with the enforcement of the provisions of this Agreement. 
This includes, subject to any limits under applicable law, attorney's fees and legal expenses, 
whether or not there is a lawsuit, including attorney's fees for bankruptcy proceedings (including 
efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-
judgment collection services. Developer also will pay any court costs, in addition tO all other sums 
provided by law. 

18.20 Business Relationships. Developer acknowledges (A) receipt of a copy of Section 
2-156-030 (b) of the Municipal Code, (B) that Developer has read such provision and understands 
that pursuant to such Section 2-156-030 (b), it is illegal for any elected official of the City, or any 
person acting at the direction of such official, to contact, either orally or in writing, any other City 
official or employee with respect to any matter involving any person with whom the elected City 
official or employee has a "Business Relationship" (as defined in Section 2-156-080 of the Municipal 
Code), or to participate in any discussion in any City Council committee hearing or in any City 
Council meeting or to vote on any matter involving any person with whom the elected City official or 
employee has a "Business Relationship" (as defined in Section 2-156-080 of the Municipal Code), or 
to participate in any discussion in any City Council committee hearing or in any City Council meeting 
or to vote on any matter involving the person with whom an elected official has a Business 
Relationship, and (C) that a violation of Section 2-156-030 (b) by an elected official, or any person 
acting at the direction of such official, with respect to any transaction contemplated by this 
Agreement shall be grounds for termination of this Agreement and the transactions contemplated 
hereby. Developer hereby represents and warrants that, to the best of its knowledge after due 
inquiry, no violation of Section 2-156-030 (b) has occurred with respect to this Agreement or the 
transactions contemplated hereby. 

18.21 Subordination Agreement Upon the request of a lender providing Lender 
Financing, the City shall agree to subordinate its Junior Mortgage to the mortgage of such lender 
pursuant to a written subordination agreement, the form of which shall be in a form reasonably 
acceptable to the City and Corporation Counsel. 

18.22 Release of Junior Mortgage. At any time after the Compliance Period, the City, 
following a request by the Developer, agrees to execute and consent to the recording of a release, 
in form and substance satisfactory to the City in its reasonable discretion, of the Junior Mortgage. 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.] 
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IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment Agreement to 
be executed on or as of the day and year first above written. 

RAVENSWOOD STATION, LLC 

By:. 

Its: 

CITY OF CHICAGO 

By:. 
Andrew J. Mooney, 
Commissioner 
Department of Housing and Economic Development 
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STATE OF ILLINOIS ) 
)SS 

COUNTY OF COOK ) 

I, , a notary public in and forthe said County, in the State aforesaid, 
DO HEREBY CERTIFY that personally known to me to be the 

of Ravenswood Station, LLC, an Illinois limited liability company 
(the "Developer"), and personally known to me to be the same person whose name is subscribed to 
the foregoing instrument, appeared before me this day in person and acknowledged that he/she 
signed, sealed, and delivered said instrument, pursuant to the authority given to him/her by the 
members of Developer, as his/her free and voluntary act and as the free and voluntary act of 
Developer; for the uses and purposes therein set forth. 

GIVEN under my hand and official seal this day of , . 

Notary Public 

My Commission Expires_ 

(SEAL) 
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STATE OF ILLINOIS ) 
)SS 

COUNTY OF COOK ) 

I, , a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY that , personally known 
to me to be the Commissioner of the Department of Housing and Economic 
Development of the City of Chicago (the "City"), and personally known to me to be the same person 
whose name is subscribed to the foregoing instrument, appeared before me this day in person and 
acknowledged that he/she signed, sealed, and delivered said instrument pursuant to the authority 
given to him/her by the City, as his/her free and voluntary act and as the free and voluntary act of the 
City, for the uses and purposes therein set forth. 

GIVEN under my hand and official seal this t̂h day of , . 

Notary Public 

My Commission Expires, 
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EXHIBIT A 

REDEVELOPMENT AREA 

[NOT ATTACHED FOR INTRODUCTION] 
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. EXHIBIT B 

PROPERTY 
[Subject to Survey and Title Insurance] 

Legal Description: 
LOTS 7 AND 8 IN EMIL G. SKOGLUNDS LINCOLN ARGYLE SUBDIVISION OF THE NORTH 1/2 
OF BLOCK 1 IN NORTH RAVENSWOOD OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 
OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL 
MERIDIAN, IN COOK COUNTY, ILLINOIS. 

PIN: 14-07-418-002-0000 

Address commonly known as: 1800-1824 West Lawrence Avenue, Chicago, Illinois 
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EXHIBIT C 

TIF-FUNDED IMPROVEMENTS 

(a) Property assembly costs, including acquisition, demolition $4,212,284 
of buildings, site preparation, site improvements that serve as an 
engineered barrier addressing ground level or below ground 
environmental contamination, including, but not limited to parking 
lots and other concrete or asphalt barriers, and the clearing and grading 
of land; and (b) architectural, engineering and legal fees to the extent 
attributable to the items described in clause (a) above, and (c) relocation 
costs (excluding the costs of new construction) for the relocation of the 
Sears Tire and Auto store 

Costs of construction of public works or improvements $ 949,072 

Interest cost related to the construction of the Project, provided that $ 300,000 
(a) such payments in any one year may not exceed 30% of the annual 
interest costs incurred by the Developer with regard to the Project 
during that year, and (b) the total of such interest payments paid may 
not exceed 30% of the total cost paid or incurred by the Developer for 
the Project. 

TOTAL $5,461,356* 

*Notwithstanding the total of TIF-Funded Improvements or the amount of TIF-eligible costs, the 
assistance to be provided by the City is limited to the amount described in Section 4.03 and 
shall not exceed $4,500,000. 

NOTE: All references to categories of TIF Funded Improvements described in this Exhibit 
are subject to the limitations and requirements of the TIF Act. 
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EXHIBIT E 

CONSTRUCTION CONTRACT 

[NOT ATTACHED FOR INTRODUCTION] 
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EXHIBIT F-1 

Form of Guaranty 

GUARANTY OF AGREEMENTS 

To induce the City of Chicago (the "City") to enter into that certain Ravenswood Station, LLC 
Redevelopment Agreement dated as of , 20 (the "Redevelopment Agreement") 
(as the Redevelopment Agreement may be amended from time to time) by and between the City 
and Ravenswood Station, LLC, an Illinois limited liability company (the "Developer"), Timothy W. 
Barrett (the "Guarantor") hereby unconditionally, irrevocably and absolutely guarantee to the City, its 
successors and assigns, the full and prompt payment of $250,000 by Guarantor (the "Guaranteed 
Funds") for which the City seeks reimbursement in accordance with the Redevelopment Agreement 
due to an Event of Default of the Redevelopment Agreement (the "Guaranty"). Capitalized terms 
not othenwise defined herein shall have the meanings set forth in the Redevelopment Agreement. In 
the event of a conflict in the definitions between the Redevelopment Agreement and this Guaranty of 
Agreements, the definitions in the Redevelopment Agreement shall govern. 

Guarantor agrees that until this Guaranty is released pursuant to the terms hereof or the 
Redevelopment Agreement is terminated by its terms. Guarantor shall not be released by or 
because of (a) the bankruptcy, insolvency, or other proceeding affecting Guarantor or any 
successor or assign; (b) any modification or amendment of any or all of the provisions of the 
Redevelopment Agreement, whether material or otherwise, with or without notice to Guarantor; or 
(c) any extension of time permitted or required thereby. The foregoing shall be interpreted so as to 
have Guarantor bound by and benefited by each and every modification or amendment of the 
Redevelopment Agreement. 

This Guaranty shall be deemed to be continuing in nature and shall remain in full force 
and effect and shall survive the exercise of any remedy by the City under the Redevelopment 
Agreement. Guarantor shall be released from his obligations under this Guaranty only upon the 
eariier to occur of (a) repayment of any Guaranteed Funds due pursuant to the Redevelopment 
Agreement and, if applicable, the fees and expenses described in the following paragraph 
(unless this Guaranty is eariier terminated as provided herein) or (b) the termination of the 
Compliance Period as defined in the Redevelopment Agreement. 

Guarantor expressly waives diligence on the part of the City in the collection of any sums 
due as a result of an Event of Default concerning a breach of Section 7.03 of the 
Redevelopment Agreement, the Minimum Occupancy Covenant or in the enforcement of any 
other right, power or remedy provided for in the Redevelopment Agreement or now or hereafter 
existing at law, in equity, by statute or otherwise. The City shall be under no obligation to notify 
Guarantor of its acceptance of this Guaranty or to bring suit to enforce performance Guarantor's 
repayment obligations contained in the Redevelopment Agreement or the collection of any sums 
due under the Redevelopment Agreement or this Guaranty. Guarantor further agrees to pay the 
City, within thirty (30) days after receipt of demand for same, the City's reasonable attorneys' 
fees and litigation expenses should this Guaranty be placed in the hands of any attorney for 
collection or enforcement or should this Guaranty be collected or enforced through any court, but 
only if the City is the prevailing party, or if an agreement is reached with respect to attorneys' 
fees and litigation expenses in conjunction with a settlement agreement. 

Guarantor hereby agree that, except as hereinafter provided, its obligations under this 
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Guaranty shall be unconditional, irrespective of (a) the validity or enforceability of Developer's 
obligations under the Redevelopment Agreement or any part thereof (the "Obligations"), or of 
any document evidencing all or any part of the Obligations, (b) the absence of any attempt to 
collect from Developer or other action to enforce the same, (c) the waiver or consent by the City 
with respect to any provision of any instrument evidencing the Obligations, or any other 
agreement now or hereafter executed by Developer and delivered to the City, (d) failure by the 
City to take any steps to perfect and maintain any security interest in, or to preserve its rights to, 
any security or collateral for the Obligations, (e) the City's election, in any proceeding instituted 
under Chapter 11 of Title 11 of the United States Code (11 U.S.C. § 101 et seg.), as amended 
(the "Bankruptcy Code"), of the application of Section 1111 (b)(2) of the Bankruptcy Code, (f) 
any borrowing or grant of a security interest by Developer, as debtor-in-possession, under 
Section 364 of the Bankruptcy Code, (g) the disallowance, under Section 502 of the Bankruptcy 
Code, of all or any portion of the City's claim(s) for repayment of the Obligations, or (h) any other 
circumstance which might otherwise constitute a legal or equitable discharge or defense of a 
Guarantor. 

The City shall not be required to pursue any other remedies before invoking the benefits 
of this Guaranty; in particular, and without in anyway limiting the foregoing: Guarantor waives 
any right to have Developer joined with Guarantor in any suit brought against Guarantor in this 
Guaranty and further waive any right to require the City to sue Developer to collect the payments 
as a prerequisite to the City's taking action against Guarantor under this Guaranty. No failure by 
the City to insist upon the strict performance of any provision hereof or of the Redevelopment 
Agreement or to exercise any right, power or remedy consequent upon a breach of the 
Redevelopment Agreement or performance during the continuance of any such breach, shall 
constitute a waiver of any such breach or of any such provision. No waiver by the City of either 
any breach of the Redevelopment Agreement by Developer or any breach of this Guaranty by 
Guarantor shall affect or alter this Guaranty or the rights of the City with respect to any other 
then existing or subsequent breach. Each right, power and remedy of the City provided for 
herein or in the Redevelopment Agreement or now or hereafter existing at law, in equity, by 
statute or otherwise shall be cumulative and concurrent and shall be in addition to every other 
right, power or remedy of the City and the exercise or commencement of the City of any such 
right, power or remedy shall not preclude the simultaneous or subsequent exercise by the City of 
any or all such other rights, powers or remedies. No delay on the part of the City in the exercise 
of any right or remedy shall operate as a waiver thereof and no single or partial exercise by the 
City of any right or remedy shall preclude any further exercise thereof nor shall any modification 
or waiver of any of the provisions of this Guaranty be binding upon the City, except as expressly 
set forth in a writing duly signed and delivered by the City. 

This Guaranty shall not be assignable or otherwise transferable by the City or by the 
Guarantor. 

Guarantor warrants to, and covenants with, the City that (a) this Guaranty has been duly 
authorized, executed and delivered by Guarantor and is a legal, valid, binding and effective 
instrument enforceable against Guarantor in accordance with its terms; (b) Guarantor has the 
power and authority to execute this Guaranty, (c) the execution, delivery and performance of the 
Guaranty does not and will not contravene any law or order or conflict with or result in any 
material breach or contravention of any document to which the Guarantor is bound or subject; 
and (d) no approval, consent, exemption, authorization, or other action by, or notice to, or filing 
with, any governmental entity is required in connection with the execution, delivery or 
performance by, or enforcement against, the Guarantor of this Guaranty. 
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Guarantor waives all diligence, demands of payment, presentments, filing of claims with 
a court in the event of receivership or bankruptcy of Developer, demands for performance, 
notices of nonperformance, notices of protest and notice of dishonor to the extent any such 
waiver is permitted by law, and all demands whatsoever, and covenant that this Guaranty will not 
be discharged, except by complete performance of the obligations and liabilities contained 
herein. Upon and during the continuance of any default by the Developer, as provided in the 
Redevelopment Agreement, the City may, at its sole election, proceed directly and at once, 
without notice, against the Guarantor to collect and recover the full amount or any portion of the 
Guaranteed Funds, without first proceeding against the Developer or any other person or entity 
(a "Person"), or against any security or collateral for the Obligations. Upon default, the City shall 
have the exclusive right to determine the application of payments and credits, if any, from the 
Developer, Guarantor, or any other Person, on account of the Obligations or of any other liability 
of the Guarantor to the City. 

At any time after any of the Obligations shall become due and payable, the City may, in 
its sole discretion, without notice to the Guarantor and regardless of the acceptance of any 
security or collateral for the payment thereof appropriate and apply toward the payments of the 
Obligations (i) any indebtedness due or to become due from the City to the Guarantor, and (ii) 
any money, credits or other property belonging to the Guarantor, at any time held by or coming 
into the possession of the City. 

The Guarantor assumes responsibility for keeping himself informed of the financial 
condition of the Developer, and any and all endorsers and/or other guarantors ofany instrument 
or document evidencing all or any part of the Obligations and of all other circumstances bearing 
upon the risk of nonpayment or non-performance of the Obligations or any part thereof that 
diligent inquiry would reveal, and the Guarantor hereby agrees that the City shall not have any 
duty to advise Guarantor of information known to the City regarding such condition or any such 
circumstances. In the event the City, in its sole discretion, undertakes at any time or from time to 
time to provide any such information to the Guarantor, the City shall not be under any obligation 
(i) to undertake any investigation not a part of its regular business routine, (ii) to disclose any 
information which the City wishes to maintain confidential or (iii) to make any other or future 
disclosures of such information or any other information to the Guarantor. 

This Guaranty integrates all of the terms and conditions mentioned herein or incidental 
hereto, supersedes all oral negotiations and prior writings with respect to the subject matter 
hereof and is intended by the parties as the final expression of the agreement with respect to 
the terms and conditions set forth in this Guaranty. 

Payments by Guarantor shall be applied solely to the repayment obligations set forth in 
the Redevelopment Agreement and no others. 

Guarantor agrees that this Guaranty shall be governed by and construed in accordance 
with the internal laws of the State of Illinois. 

Guarantor consents and agrees that the City shall not be under any obligation to 
marshall any assets, as contemplated by the equitable rule of marshalling assets, in favor of 
Guarantor or against or in payment of any or all of the Obligations. Guarantor further agrees 
that, to the extent that Developer makes a payment or payments of the Obligations to the City, or 
the City receives any proceeds of collateral in payment therefor, which payment or payments or 
any part thereof are subsequently invalidated, declared to be fraudulent or preferential, set aside 
and/or required to be repaid to Developer, its successors, receiver or any other party, including 
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without limitation Guarantor, under any bankruptcy law, state or federal law, common law or 
equitable cause, then to the extent of such payment or repayment, the Obligations or the part 
thereof which has been paid, reduced or satisfied by such amount shall be reinstated and 
continued in full force and effect as of the date such initial payment, reduction or satisfaction 
occurred. 

No delay on the part of the City in the exercise of any right or remedy shall operate as a 
waiver thereof and no single or partial exercise by the City of any right or remedy shall preclude 
any further exercise thereof; nor shall any modification or waiver of any of the provisions of this 
Guaranty be binding upon the City, except as expressly set forth in a writing duly signed and 
delivered by the City. The City's failure at any time or times hereafter to require strict 
performance by the Developer, the Guarantor of any of the provisions, warranties, terms and 
conditions contained in any promissory note, security agreement, agreement, guaranty, 
instrument or document now or at any time or times hereafter executed by the Developer, the 
Guarantor and delivered to the City shall not waive, affect or diminish any right of the City at any 
time or times hereafter to demand strict performance thereof and such right shall not be deemed 
to have been waived by any act or knowledge of the City, its agents, officers or employees, 
unless such waiver is contained in an instrument in writing signed by the City and directed to the 
Developer, Guarantor, as applicable, specifying such waiver. No waiver by the City of any 
default shall operate as a waiver of any other default or the same default on a future occasion, 
and no action by the City permitted hereunder shall in any way affect or impair the City's rights or 
the obligations of the Guarantor under this Guaranty. Any determination by a court of competent 
jurisdiction of the amount of the Borrower's Obligations owing by the Borrower to the City shall 
be conclusive and binding on the Guarantor irrespective of whether the Guarantor were a party 
to the suit or action in which such determination was made. 

This Guaranty shall be binding upon Guarantor, successor legal.representatives and 
successors and shall inure to the benefit of the City's successors; all references herein to 
Developer shall be deemed to include Developer's successors. Developer's successors shall 
include, without limitation, a receiver, trustee or debtor in possession of or for Developer. All 
references to the singular shall be deemed to include the plural where the context so requires. 

THIS GUARANTEE SHALL BE DEEMED TO HAVE BEEN NEGOTIATED AND 
ENTERED INTO IN CHICAGO, ILLINOIS, AND SHALL BE INTERPRETED, AND THE RIGHTS 
AND LIABILITIES OF THE PARTIES HERETO DETERMINED, IN ACCORDANCE WITH, THE 
LAWS AND DECISIONS OF THE STATE OF ILLINOIS, AND GUARANTOR IRREVOCABLY 
AGREES AND SUBMITS TO THE EXCLUSIVE JURISDICTION OF ANY LOCAL, STATE OR 
FEDERAL COURT WITHIN THE CITY OF CHICAGO OR STATE OF ILLINOIS, AND WAIVES 
PERSONAL SERVICE OF ANY AND ALL PROCESS UPON GUARANTOR, AND CONSENTS 
THAT ALL SERVICE OF PROCESS BE MADE BY REGISTERED MAIL DIRECTED TO 
GUARANTOR AT THE ADDRESSES INDICATED BELOW AND SERVICE SO MADE SHALL 
BE DEEMED TO BE COMPLETED UPON THE EARLIER TO OCCUR OF ACTUAL RECEIPT 
THEREOF OR TWO BUSINESS DAYS AFTER THE SAME SHALL HAVE BEEN DEPOSITED 
IN THE U.S. MAILS, POSTAGE PREPAID, TO GUARANTOR'S ADDRESSES. GUARANTOR 
WAIVES TRIAL BY JURY, ANY OBJECTION BASED ON FORUM NON CONVENIENS AND 
ANY OBJECTION TO VENUE OF ANY ACTION INSTITUTED HEREUNDER AND CONSENTS 
TO THE GRANTING OF SUCH LEGAL OR EQUITABLE RELIEF AS IS DEEMED 
APPROPRIATE BY THE COURT. 

Wherever possible each provision of this Guaranty shall be interpreted in such manner 
as to be effective and valid under applicable law, but if any provision of this Guaranty (i) shall be 
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prohibited by or invalid under such law, or (ii) after completion of all available appeals found by a 
court of competent jurisdiction to be illegal or unenforceable, such provision shall be ineffective 
to the extent of such prohibition or invalidity without invalidating the remainder of such provision 
or the remaining provisions of this Guaranty, and the rest of this Guaranty shall remain in full 
force and effect as the binding obligation of Guarantor. 

Guarantor agrees that if this Guaranty would, but for the application of this sentence, 
constitute a fraudulent conveyance under Section 548 of the Bankruptcy Code (or any successor 
section of that Code) or a fraudulent transfer under the provisions of any state fraudulent 
conveyance or fraudulent transfer law or similar law, as in effect from time to time (a 
"Fraudulent Conveyance"), this Guaranty shall be valid and enforceable to the maximum extent 
which would not have caused this Guaranty to constitute a Fraudulent Conveyance, and this 
Guarantee shall automatically be deemed to have been amended accordingly at all relevant 
times. 

[Signatures on Following Page] 
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Guarantor represents and warrants to the City that Guarantor benefits materially by the 
execution of the Redevelopment Agreement which it is acknowledged that the City would not enter 
into without the execution and delivery of this Guaranty. 
EXECUTED as of the day of 2 0 _ . 

GUARANTOR 

Timothy W. Barrett 

By: 

Title: 

Address: 
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EXHIBIT F-2 

Form of Guaranty 

GUARANTY OF AGREEMENTS 

To induce the City of Chicago (the "City") to enter into that certain Ravenswood Station, LLC 
Redevelopment Agreement dated as of , 20 (the "Redevelopment Agreement") 
(as the Redevelopment Agreement may be amended from time to time) by and between the City 
and Ravenswood Station, LLC, an Illinois limited liability company (the "Developer"), Eugene J. 
Porto (the "Guarantor") hereby unconditionally, irrevocably and absolutely guarantee to the City, its 
successors and assigns, the full and prompt payment of $250,000 by Guarantor (the "Guaranteed 
Funds") for which the City seeks reimbursement in accordance with the Redevelopment Agreement 
due to an Event of Default of the Redevelopment Agreement (the "Guaranty"). Capitalized terms 
not othenrt/ise defined herein shall have the meanings set forth in the Redevelopment Agreement. In 
the event of a conflict in the definitions between the Redevelopment Agreement and this Guaranty of 
Agreements, the definitions in the Redevelopment Agreement shall govern. 

Guarantor agrees that until this Guaranty is released pursuant to the terms hereof or the 
Redevelopment Agreement is terminated by its terms. Guarantor shall not be released by or 
because of (a) the bankruptcy, insolvency, or other proceeding affecting Guarantor or any 
successor or assign; (b) any modification or amendment of any or all of the provisions of the 
Redevelopment Agreement, whether material or othenwise, with or without notice to Guarantor; or 
(c) any extension of time permitted or required thereby. The foregoing shall be interpreted so as to 
have Guarantor bound by and benefited by each and every modification or amendment of the 
Redevelopment Agreement. 

This Guaranty shall be deemed to be continuing in nature and shall remain in full force 
and effect and shall survive the exercise of any remedy by the City under the Redevelopment 
Agreement. Guarantor shall be released from his obligations under this Guaranty only upon the 
eariier to occur of (a) repayment of any Guaranteed Funds due pursuant to the Redevelopment 
Agreement and, if applicable, the fees and expenses described in the following paragraph 
(unless this Guaranty is eariier terminated as provided herein) or (b) the termination of the 
Compliance Period as defined in the Redevelopment Agreement. 

Guarantor expressly waives diligence on the part of the City in the collection of any sums 
due as a result of an Event of Default concerning a breach of Section 7.03 of the 
Redevelopment Agreement, the Minimum Occupancy Covenant or in the enforcement of any 
other right, power or remedy provided for in the Redevelopment Agreement or now or hereafter 
existing at law, in equity, by statute or othenrt/ise. The City shall be under no obligation to notify 
Guarantor of its acceptance of this Guaranty or to bring suit to enforce performance Guarantor's 
repayment obligations contained in the Redevelopment Agreement or the collection of any sums 
due under the Redevelopment Agreement or this Guaranty. Guarantor further agrees to pay the 
City, within thirty (30) days after receipt of demand for same, the City's reasonable attorneys' 
fees and litigation expenses should this Guaranty be placed in the hands of any attorney for 
collection or enforcement or should this Guaranty be collected or enforced through any court, but 
only if the City is the prevailing party, or if an agreement is reached with respect to attorneys' 
fees and litigation expenses in conjunction with a settlement agreement. 

Guarantor hereby agree that, except as hereinafter provided, its obligations under this 
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Guaranty shall be unconditional, irrespective of (a) the validity or enforceability of Developer's 
obligations under the Redevelopment Agreement or any part thereof (the "Obligations"), or of 
any document evidencing all or any part of the Obligations, (b) the absence of any attempt to 
collect from Developer or other action to enforce the same, (c) the waiver or consent by the City 
with respect to any provision of any instrument evidencing the Obligations, or any other 
agreement now or hereafter executed by Developer and delivered to the City, (d) failure by the 
City to take any steps to perfect and maintain any security interest in, or to preserve its rights to, 
any security or collateral for the Obligations, (e) the City's election, in any proceeding instituted 
under Chapter 11 of Title 11 of the United States Code (11 U.S.C. § 101 et sea )- as amended 
(the "Bankruptcy Code"), of the application of Section 1111 (b)(2) of the Bankruptcy Code, (f) 
any borrowing or grant of a security interest by Developer, as debtor-in-possession, under 
Section 364 of the Bankruptcy Code, (g) the disallowance, under Section 502 of the Bankruptcy 
Code, of all or any portion of the City's claim(s) for repayment of the Obligations, or (h) any other 
circumstance which might othenvise constitute a legal or equitable discharge or defense of a 
Guarantor. 

The City shall not be required to pursue any other remedies before invoking the benefits 
of this Guaranty; in particular, and without in any way limiting the foregoing: Guarantor waives 
any right to have Developer joined with Guarantor in any suit brought against Guarantor in this 
Guaranty and further waive any right to require the City to sue Developer to collect the payments 
as a prerequisite to the City's taking action against Guarantor under this Guaranty. No failure by 
the City to insist upon the strict performance of any provision hereof or of the Redevelopment 
Agreement or to exercise any right, power or remedy consequent upon a breach of the 
Redevelopment Agreement or performance during the continuance of any such breach, shall 
constitute a waiver of any such breach or of any such provision. No waiver by the City of either 
any breach of the Redevelopment Agreement by Developer or any breach of this Guaranty by 
Guarantor shall affect or alter this Guaranty or the rights of the City with respect to any other 
then existing or subsequent breach. Each right, power and remedy of the City provided for 
herein or in the Redevelopment Agreement or now or hereafter existing at law, in equity, by 
statute or otherwise shall be cumulative and concurrent and shall be in addition to every other 
right, power or remedy of the City and the exercise or commencement of the City of any such 
right, power or remedy shall not preclude the simultaneous or subsequent exercise by the City of 
any or all such other rights, powers or remedies. No delay on the part of the City in the exercise 
of any right or remedy shall operate as a waiver thereof and no single or partial exercise by the 
City of any right or remedy shall preclude any further exercise thereof; nor shall any modification 
or waiver of any of the provisions of this Guaranty be binding upon the City, except as expressly 
set forth in a writing duly signed and delivered by the City. 

This Guaranty shall not be assignable or otherwise transferable by the City or by the 
Guarantor. 

Guarantor warrants to, and covenants with, the City that (a) this Guaranty has been duly 
authorized, executed and delivered by Guarantor and is a legal, valid, binding and effective 
instrument enforceable against Guarantor in accordance with its terms; (b) Guarantor has the 
power and authority to execute this Guaranty, (c) the execution, delivery and performance of the 
Guaranty does not and will not contravene any law or order or conflict with or result in any 
material breach or contravention of any document to which the Guarantor is bound or subject; 
and (d) no approval, consent, exemption, authorization, or other action by, or notice to, or filing 
with, any governmental entity is required in connection with the execution, delivery or 
performance by, or enforcement against, the Guarantor of this Guaranty. 
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Guarantor waives all diligence, demands of payment, presentments, filing of claims with 
a court in the event of receivership or bankruptcy of Developer, demands for performance, 
notices of nonperformance, notices of protest and notice of dishonor to the extent any such 
waiver is permitted by law, and all demands whatsoever, and covenant that this Guaranty will not 
be discharged, except by complete performance of the obligations and liabilities contained 
herein. Upon and during the continuance of any default by the Developer, as provided in the 
Redevelopment Agreement, the City may, at its sole election, proceed directly and at once, 
without notice, against the Guarantor to collect and recover the full amount or any portion of the 
Guaranteed Funds, without first proceeding against the Developer or any other person or entity 
(a "Person"), or against any security or collateral for the Obligations. Upon default, the City shall 
have the exclusive right to determine the application of payments and credits, if any, from the 
Developer, Guarantor, or any other Person, on account of the Obligations or of any other liability 
of the Guarantor to the City. 

At any time after any of the Obligations shall become due and payable, the City may, in 
its sole discretion, without notice to the Guarantor and regardless of the acceptance of any 
security or collateral for the payment thereof, appropriate and apply toward the payments of the 
Obligations (i) any indebtedness due or to become due from the City to the Guarantor, and (ii) 
any money, credits or other property belonging to the Guarantor, at any time held by or coming 
into the possession of the City. 

The Guarantor assumes responsibility for keeping himself informed of the financial 
condition of the Developer, and any and all endorsers and/or other guarantors of any instrument 
or document evidencing all or any part of the Obligations and of all other circumstances bearing 
upon the risk of nonpayment or non-performance of the Obligations or any part thereof that 
diligent inquiry would reveal, and the Guarantor hereby agrees that the City shall not have any 
duty to advise Guarantor of information known to the City regarding such condition or any such 
circumstances. In the event the City, in its sole discretion, undertakes at any time or from time to 
time to provide any such information to the Guarantor, the City shall not be under any obligation 
(i) to undertake any investigation not a part of its regular business routine, (ii) to disclose any 
information which the City wishes to maintain confidential or (iii) to make any other or future 
disclosures of such information or any other information to the Guarantor. 

This Guaranty integrates all of the terms and conditions mentioned herein or incidental 
hereto, supersedes all oral negotiations and prior writings with respect to the subject matter 
hereof and is intended by the parties as the final expression of the agreement with respect to 
the terms and conditions set forth in this Guaranty. 

Payments by Guarantor shall be applied solely to the repayment obligations set forth in 
the Redevelopment Agreement and no others. 

Guarantor agrees that this Guaranty shall be governed by and construed in accordance 
with the internal laws of the State of Illinois. 

Guarantor consents and agrees that the City shall not be under any obligation to 
marshall any assets, as contemplated by the equitable rule of marshalling assets, in favor of 
Guarantor or against or in payment of any or all of the Obligations. Guarantor further agrees 
that, to the extent that Developer makes a payment or payments of the Obligations to the City, or 
the City receives any proceeds of collateral in payment therefor, which payment or payments or 
any part thereof are subsequently invalidated, declared to be fraudulent or preferential, set aside 
and/or required to be repaid to Developer, its successors, receiver or any other party, including 
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without limitation Guarantor, under any bankruptcy law, state or federal law, common law or 
equitable cause, then to the extent of such payment or repayment, the Obligations or the part 
thereof which has been paid, reduced or satisfied by such amount shall be reinstated and 
continued in full force and effect as of the date such initial payment, reduction or satisfaction 
occurred. 

No delay on the part of the City in the exercise of any right or remedy shall operate as a 
waiver thereof and no single or partial exercise by the City of any right or remedy shall preclude 
any further exercise thereof nor shall any modification or waiver of any of the provisions of this 
Guaranty be binding upon the City, except as expressly set forth in a writing duly signed and 
delivered by the City. The City's failure at any time or times hereafter to require strict 
performance by the Developer, the Guarantor of any of the provisions, warranties, terms and 
conditions contained in any promissory note, security agreement, agreement, guaranty, 
instrument or document now or at any time or times hereafter executed by the Developer, the 
Guarantor and delivered to the City shall not waive, affect or diminish any right of the City at any 
time or times hereafter to demand strict performance thereof and such right shall not be deemed 
to have been waived by any act or knowledge of the City, its agents, officers or employees, 
unless such waiver is contained in an instrument in writing signed by the City and directed to the 
Developer, Guarantor, as applicable, specifying such waiver. No waiver by the City of any 
default shall operate as a waiver of any other default or the same default on a future occasion, 
and no action by the City permitted hereunder shall in any way affect or impair the City's rights or 
the obligations of the Guarantor under this Guaranty. Any determination by a court of competent 
jurisdiction of the amount of the Borrower's Obligations owing by the Borrower to the City shall 
be conclusive and binding on the Guarantor irrespective of whether the Guarantor were a party 
to the suit or action in which such determination was made. 

This Guaranty shall be binding upon Guarantor, successor legal representatives and 
successors and shall inure to the benefit of the City's successors; all references herein to 
Developer shall be deemed to include Developer's successors. Developer's successors shall 
include, without limitation, a receiver, trustee or debtor in possession of or for Developer. All 
references to the singular shall be deemed to include the plural where the context so requires. 

THIS GUARANTY SHALL BE DEEMED TO HAVE BEEN NEGOTIATED AND 
ENTERED INTO IN CHICAGO, ILLINOIS, AND SHALL BE INTERPRETED, AND THE RIGHTS 
AND LIABILITIES OF THE PARTIES HERETO DETERMINED, IN ACCORDANCE WITH, THE 
LAWS AND DECISIONS OF THE STATE OF ILLINOIS, AND GUARANTOR IRREVOCABLY 
AGREES AND SUBMITS TO THE EXCLUSIVE JURISDICTION OF ANY LOCAL, STATE OR 
FEDERAL COURT WITHIN THE CITY OF CHICAGO OR STATE OF ILLINOIS, AND WAIVES 
PERSONAL SERVICE OF ANY AND ALL PROCESS UPON GUARANTOR, AND CONSENTS 
THAT ALL SERVICE OF PROCESS BE MADE BY REGISTERED MAIL DIRECTED TO 
GUARANTOR AT THE ADDRESSES INDICATED BELOW AND SERVICE SO MADE SHALL 
BE DEEMED TO BE COMPLETED UPON THE EARLIER TO OCCUR OF ACTUAL RECEIPT 
THEREOF OR TWO BUSINESS DAYS AFTER THE SAME SHALL HAVE BEEN DEPOSITED 
IN THE U.S. MAILS, POSTAGE PREPAID, TO GUARANTOR'S ADDRESSES. GUARANTOR 
WAIVES TRIAL BY JURY, ANY OBJECTION BASED ON FORUM NON CONVENIENS AND 
ANY OBJECTION TO VENUE OF ANY ACTION INSTITUTED HEREUNDER AND CONSENTS 
TO THE GRANTING OF SUCH LEGAL OR EQUITABLE RELIEF AS IS DEEMED 
APPROPRIATE BY THE COURT. 

Wherever possible each provision of this Guaranty shall be interpreted in such manner 
as to be effective and valid under applicable law, but if any provision of this Guaranty (i) shall be 
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prohibited by or invalid under such law, or (ii) after completion of all available appeals found by a 
court of competent jurisdiction to be illegal or unenforceable, such provision shall be ineffective 
to the extent of such prohibition or invalidity without invalidating the remainder of such provision 
or the remaining provisions of this Guaranty, and the rest of this Guaranty shall remain in full 
force and effect as the binding obligation of Guarantor. 

Guarantor agrees that if this Guaranty would, but for the application of this sentence, 
constitute a fraudulent conveyance under Section 548 of the Bankruptcy Code (or any successor 
section of that Code) or a fraudulent transfer under the provisions of any state fraudulent 
conveyance or fraudulent transfer law or similar law, as in effect from time to time (a 
"Fraudulent Conveyance"), this Guaranty shall be valid and enforceable to the maximum extent 
which would not have caused this Guaranty to constitute a Fraudulent Conveyance, and this 
Guaranty shall automatically be deemed to have been amended accordingly at all relevant 
times. 

[Signatures on Following Page] 
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Guarantor represents and warrants to the City that Guarantor benefits materially by the 
execution of the Redevelopment Agreement which it is acknowledged that the City would not enter 
into without the execution and delivery of this Guaranty. 
EXECUTED as of the day of , 2 0 _ . 

GUARANTOR 

Eugene J. Porto 

By: 

Title: 
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EXHIBIT G. 

PERMITTED LIENS 

1. Liens or encumbrances against the Property: 

Those matters set forth as Schedule B title exceptions in the owner's title insurance 
policy issued by the Title Company as of the date hereof but only so long as applicable title 
endorsements issued in conjunction therewith on the date hereof, if any, continue to remain 
in full force and effect. 

2. Liens or encumbrances against Developer or the Project, other than liens against the 
Property, if any: 

[To be completed by Developer's counsel, subject to City approval.] 
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EXHIBIT H-1 

PROJECT BUDGET 

Hard Costs Amount 
Tenant Improvements $7,899,225 
Elevators and Escalators $1,750,000 
Concrete $7,903,834 
Mechanical Systems $1,348,242 

Thermal and Moisture Protection $1,555,186 

Doors and Windows $1,571,027 
Site Prep- Earthwork $1,270,482 
Finishes $969,506 
Construction Management $794,043 

General Conditions $791,014 

Metals $746,520 
Electrical $679,778 
Sewer and Water $563,068 
Traffic Signal $346,004 

Specialties $303,175 

Site Concrete $281,122 

Landscape $277,077 

Site Prep- ComEd Relocation $242,500 

Pedestrian Access Improvements $40,000 
Masonry $242,438 
Asphalt Paving $241,568 

Haul Off Spoils-Environmental $187,414 

Woods and Plastics $147,412 

Fences and Gates $126,907 

Winter Conditions $95,074 
Demolition $80,813 

Earth Retention $71,305 
Project Sign $50,000 
Irrigation System $22,247 

Bike Racks $19,015 

Hard Cost Contingency $1,841,454 

Total Hard Costs $32,457,450 
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Soft Costs/Fees 

Architecture and Engineering $651,778 

General Contractor Fee $540,769 

Insurance $198,096 

Site Survey $95,074 

Testing $150,000 

Permits $452,327 

Leasing Commissions $1,136,246 

Real Estate Taxes During Const. $ 150,000 

Insurance $45,000 

Legal, Title, Closing Costs $645,000 

Utility Charges $50,000 

Overhead Expenses $500,000 

Loan Fees $350,000 

Interest Reserve $ 1,000,000 

Developer Fees $750,000 

Contingency - $168,343 

Total Soft Costs 87,882,633 

Relocation of an Existing Business $1,661,647 

Land Acquisition and Assembly $1,000,000 

Total $42,001,730 
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EXHIBIT H-2 

MBE/WBE BUDGET 

Hard Costs of Construction $21,167,236 
Soft Costs/Fees $ 801,778 
MBE/WBE Project Budget $21,969,014 

MBE Total at 24% $ 5,272,563 
WBE Total at 4% $ 878,761 
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EXHIBIT 1 

APPROVED PRIOR EXPENDITURES 

[NOT ATTACHED FOR INTRODUCTION] 
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EXHIBIT J 

OPINION OF DEVELOPER'S COUNSEL 

[To be retyped on Developer's Counsel's letterhead] 

City of Chicago 
121 North LaSalle Street 
Chicago, IL 60602 

ATTENTION: Corporation Counsel 

Ladies and Gentlemen: 

We have acted as counsel to Ravenswood Station, LLC, an Illinois limited liability 
company (the "Developer"), in connection with the purchase of certain land and the construction of 
certain facilities thereon located in the Western Avenue North Redevelopment Project Area (the 
"Project"). In that capacity, we have examined, among other things, the following agreements, 
instruments and documents of even date herewith, hereinafter referred to as the "Documents": 

(a) Ravenswood Station, LLC Redevelopment Agreement (the "Agreement") of even date 
herewith, executed by Developer and the City of Chicago (the "City"); 

(b) [insert other documents including but not limited to documents related to purchase and 
financing of the Property and all lender financing related to the Project]; and 

(c) all other agreements, instruments and documents executed in connection with the 
foregoing. 

In addition to the foregoing, we have examined 

(a) the original or certified, conformed or photostatic copies of Developer's (i) Articles of 
Organization, as amended to date, (ii) qualifications to do business and certificates of good 
standing in all states in which Developer is qualified to do business, (iii) operating 
agreement, as amended to date, and (iv) records of all proceedings and/or resolutions 
relating to the Project; and 

(b) such other documents, records and legal matters as we have deemed necessary or 
relevant for purposes of issuing the opinions hereinafter expressed. 

In all such examinations, we have assumed the genuineness of all signatures (other 
than those of Developer), the authenticity of documents submitted to us as originals and conformity 
to the originals of all documents submitted to us as certified, conformed or photostatic copies. 

Based on the foregoing, it is our opinion that: 

1. Developer is a limited liability company duly organized, validly existing and in 
good standing under the laws of its state of organization, has full power and authority to own and 
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lease its properties and to carry on its business as presently conducted, and is in good standing and 
duly qualified to do business as a foreign entity under the laws of every state in which the conduct of 
its affairs or the ownership of its assets requires such qualification, except for those states in which 
its failure to qualify to do business would not have a material adverse effect on it or its business. 

2. Developer has full right, power and authority to execute and deliver the 
Documents to which it is a party and to perform its obligations thereunder. Such execution, delivery 
and performance will not conflict with, or result in a breach of Developer's Articles of Organization or 
result in a breach or other violation of any of the terms, conditions or provisions of any law or 
regulation, order, writ, injunction or decree of any court, government or regulatory authority, or, to the 
best of our knowledge after diligent inquiry, any of the terms, conditions or provisions of any 
agreement, instrument or document to which Developer is a party or by which Developer or its 
properties is bound. To the best of our knowledge after diligent inquiry, such execution, delivery and 
performance will not constitute grounds for acceleration of the maturity of any agreement, indenture, 
undertaking or other instrument to which Developer is a party or by which it or any of its property 
may be bound, or result in the creation or imposition of (or the obligation to create or impose) any 
lien, charge or encumbrance on, or security interest in, any of its property pursuant to the provisions 
of any of the foregoing, other than liens or security interests in favor of the lender providing Lender 
Financing (as defined in the Agreement). 

3. The execution and delivery of each Document and the performance of the 
transactions contemplated thereby have been duly authorized and approved by all requisite action 
on the part of Developer. 

4. Each of the Documents to which Developer is a party has been duly executed 
and delivered by a duly authorized officer of Developer, and each such Document constitutes the 
legal, valid and binding obligation of Developer, enforceable in accordance with its terms, except as 
limited by applicable bankruptcy, reorganization, insolvency or similar laws affecting the enforcement 
of creditors' rights generally. 

5. To the best of our knowledge after diligent inquiry, no judgments are 
outstanding against Developer, nor is there now pending or threatened, any litigation, contested 
claim or governmental proceeding by or against Developer or affecting Developer or its property, or 
seeking to restrain or enjoin the performance by Developer of the Agreement or the transactions 
contemplated by the Agreement, or contesting the validity thereof To the best of our knowledge 
after diligent inquiry. Developer is not in default with respect to any order, writ, injunction or decree of 
any court, government or regulatory authority or in default in any respect under any law, order, 
regulation or demand of any governmental agency or instrumentality, a default under which would 
have a material adverse effect on Developer or its business. 

6. To the best of our knowledge after diligent inquiry, there is no default by 
Developer or any other party under any material contract, lease, agreement, instrument or 
commitment to which Developer is a party or by which the company or its properties is bound. 

7. To the best of our knowledge after diligent inquiry, all of the assets of 
Developer are free and clear of mortgages, liens, pledges, security interests and encumbrances 
except for those specifically set forth in the Documents. 

8. The execution, delivery and performance of the Documents by Developer 
have not and will not require the consent of any person or the giving of notice to, any exemption by. 
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any registration, declaration or filing with or any taking of any other actions in respect of any person, 
including without limitation any court, government or regulatory authority. 

9. To the best of our knowledge after diligent inquiry. Developer owns or 
possesses or is licensed or othenwise has the right to use all licenses, permits and other 
governmental approvals and authorizations, operating authorities, certificates of public convenience, 
goods carriers permits, authorizations and other rights that are necessary for the operation of its 
business. 

10. A federal or state court sitting in the State of Illinois and applying the choice of 
law provisions of the State of Illinois would enforce the choice of law contained in the Documents 
and apply the law of the State of Illinois to the transactions evidenced thereby. 

We are attorneys admitted to practice in the State of Illinois and we express no 
opinion as to any laws other than federal laws of the United States of America and the laws of the 
State of Illinois. 

This opinion is issued at Developer's request for the benefit of the City and its 
counsel, and may not be disclosed to or relied upon by any other person. 

Very truly yours. 

By: 
Name: 
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EXHIBIT K 

PRELIMINARY TIF PROJECTION ~ REAL ESTATE TAXES 

[NOT ATTACHED FOR INTRODUCTION] 
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EXHIBIT L 

REQUISITION FORM 

STATE OF ILLINOIS ) 
) SS 

COUNTY OF COOK ) 

The affiant, , of • _, a 
(the "Developer"), hereby certifies that with respect to that 

certain Redevelopment Agreement between Developer and the City of 
Chicago dated , (the "Agreement"): 

A. Expenditures for the Project, in the total amount of $ , have been 
made: 

B. This paragraph B sets forth and is a true and complete statement of all costs of TIF-
Funded Improvements for the Project reimbursed by the City to date: 

$ 

C. Developer requests reimbursement for the following cost of TIF-Funded 
Improvements: 

$ 

D. None of the costs referenced in paragraph C above have been previously reimbursed 
by the City. 

E. Developer hereby certifies to the City that, as of the date hereof: 

1. Except as described in the attached certificate, the representations and 
warranties contained in the Agreement are true and correct and Developer is in compliance with all 
applicable covenants contained herein. 

2. No event of Default or condition or event which, with the giving of notice or 
passage of time or both, would constitute an Event of Default, exists or has occurred. 

All capitalized terms which are not defined herein has the meanings given such terms in the 
Agreement. 
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[Developer] 

By: 
Name 
Title: 

Subscribed and sworn before me this day of. 

My commission expires: 

Agreed and accepted: 

Name 
Title: 
City of Chicago 
Department of Housing and Economic Development 
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EXHIBIT M 

PROHIBITED USES 

Developer shall not permit any portion of the Property to be used for any of the following 
purposes: a nuisance; a use causing loud noises or offensive odors; any facility storing or selling 
gasoline or diesel fuel in or from tanks; used clothing or thrift store or liquidation outlet; massage 
parior (unless in connection with a spa or health club); adult book shop or adult movie house; 
mortuary or funeral parior; coin operated laundry; night club; cinema or theater; skating rink; 
carnival; game arcade; church; medical office, hospital, sports bar, offices, schools, or any other 
use inconsistent with the operation of a high quality retail shopping center (the "Prohibited Retail 
Uses"). Developer shall be permitted to rent portions of the Property to an on-site dry-cleaner 
using environmentally approved technology; a health club or spa; an upscale bowling alley; a 
restaurant or a drug store selling alcoholic beverages or packaged liquor; a store selling liquor, 
beer and wine if at any time Mariano's ceases selling liquor, beer or wine, respectively, on the 
Property. 

in additional to the Prohibited Retail Uses, Developer additionally covenants and agrees that the 
Project shall be constructed, leased, operated, maintained and managed as a first-rate retail 
center and that no premises (and no portion of any premises) in the Project shall be used or 
occupied for any of the following: any unlawful use; funeral establishment; used car lot; auction 
or bankruptcy sale (except those which are lawful and bona fide); pawn shop; thrift store; 
shooting gallery; refinery; adult bookstore or facility selling, renting or displaying pornographic or 
adult books, magazines, literature, films, pictures, videotapes, video discs or other adult 
paraphernalia or merchandise of any kind (materials shall be considered "adult" or 
"pornographic" for such purpose if the same are not available for sale or rental to children under 
18 years old because they explicitly deal with or depict human sexuality), provided that sale, 
rental or display of such items as an incidental part of a permitted business (as used above, the 
term "incidental" means, with respect to any national or regional video store chain, any sale or 
rental of such materials, and with respect to other tenants, the sale of such materials from not 
more than ten percent (10%) of the sales area of such business and so as to constitute less than 
ten percent (10%) of the gross sales of such business) shall be permitted; massage parior; 
tattoo parior/shop; unemployment agency; government office/government uses open to the 
public; food stamp center; check cashing/pay day loan business; school; call center/phone bank; 
office; medical office/clinic; hospital; park and ride; sports bar; amusement park; dance hall; 
cocktail lounge or bar (except as an incident to a permitted restaurant), disco or night club; bingo 
or similar games of chance, but lottery tickets and other items commonly sold in retail 
establishments may be sold as an incidental part of business; second-hand store (provided, 
however, the foregoing restriction shall not prohibit antique shops or stores selling high quality 
used merchandise such as Play it Again Sports and Game Stop); auction house or flea market; 
any restaurant (excluding within Mariano's); or any other use that could materially and adversely 
affect parking for the Property and/or the Project (collectively with the Prohibited Retail Uses, the 
"Prohibited Uses"). Developer shall not use the Property or allow the Property to be used for any 
of the foregoing Prohibited Uses. To the extent any portion of the Project is within the control of 
a third-party (through lease, ground lease or fee-conveyed parcel). Developer will use its best 
efforts to cause such third-party to maintain the foregoing quality of the Project. 
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EXHIBIT N 

FORM OF SUBORDINATION AGREEMENT 

This document prepared by and after recording return to: 
, Esq. 

City of Chicago 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

SUBORDINATION AGREEMENT 

This Subordination Agreement ("Agreement") is made and entered into as of the 
day of , between the City of Chicago by and through its Department of Housing and 
Economic Development (the "City"), [Name Lender], a [national banking association] (the "Lender"). 

W I T N E S S E T H : 

WHEREAS, the an Illinois 
limited liability company (the "Developer"), has purchased certain property located within the 

Redevelopment Project Area at , Chicago, Illinois 606 and legally 
described on Exhibit A hereto (the "Property"), in order to redevelop the facility (the "Facility") located 
on the Property (the redevelopment of the Facility and the Property as described above and the 
related Public Improvements are collectively referred to herein as the "Project."); and 

WHEREAS, the [financing and security documents] as part of obtaining financing for 
the Project, the Developer (the "Borrower"), and (the "Lender") have entered into a 
certain dated as of with the Lender pursuant to which the Lender has 
agreed to make a loan to the Borrower in an amount not to exceed $ (the "Loan"), which 
Loan is evidenced by a Mortgage Note and executed by the Borrower in favor of the Lender (the 
"Note"), and the repayment of the Loan is secured by, among other things, certain liens and 
encumbrances on the Property and other property of the Borrower pursuant to the following: (i) 

(all such agreements referred to above and otherwise relating to the Loan 
referred to herein collectively as the "Loan Documents"); 

WHEREAS, Developer desires to enter into a certain Redevelopment Agreement 
dated the date hereof with the City in order to obtain additional financing for the Project (the 
"Redevelopment Agreement," referred to herein along with various other agreements and 
documents related thereto as the "City Agreements"); 
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WHEREAS, pursuant to the Redevelopment Agreement, Developer will agree to be 
bound by certain covenants expressly running with the Property, as set forth in Sections 8.02, 8.06 
and 8.19 of the Redevelopment Agreement (the "City Encumbrances"); 

WHEREAS, the City has agreed to enter into the Redevelopment Agreement with 
Developer as of the date hereof subject, among other things, to (a) the execution by Developer of 
the Redevelopment Agreement and the recording thereof as an encumbrance against the Property; 
and (b) the agreement by the Lender to subordinate their respective liens under the Loan 
Documents to the City Encumbrances; and 

NOW, THEREFORE, for good and valuable consideration, the receipt, adequacy and 
sufficiency of which are hereby acknowledged, the Lender and the City agree as hereinafter set 
forth: 

1. Subordination. All rights, interests and claims of the Lender in the Property 
pursuant to the Loan Documents are and shall be subject and subordinate to the City 
Encumbrances. In all other respects, the Redevelopment Agreement shall be subject and 
subordinate to the Loan Documents. Nothing herein, however, shall be deemed to limit the Lender's 
right to receive, and Developer's ability to make, payments and prepayments of principal and interest 
on the Note, or to exercise its rights pursuant to the Loan Documents except as provided herein. 

2. Notice of Default. The Lender shall use reasonable efforts to give to the City, and 
the City shall use reasonable efforts to give to the Lender, (a) copies of any notices of default which 
it may give to Developer with respect to the Project pursuant to the Loan Documents or the City 
Agreements, respectively, and (b) copies of waivers, if any, of Developer's default in connection 
therewith. Under no circumstances shall Developer or any third party be entitled to rely upon the 
agreement provided for herein. 

3. Waivers. No waiver shall be deemed to be made by the City or the Lender of any 
of their respective rights hereunder, unless the same shall be in writing, and each waiver, if any, 
shall be a waiver only with respect to the specific instance involved and shall in no way impair the 
rights of the City or the Lender in any other respect at any other time. 

4. Governinq Law; Binding Effect. This Agreement shall be interpreted, and the 
rights and liabilities of the parties hereto determined, in accordance with the internal laws and 
decisions of the State of Illinois, without regard to its conflict of laws principles, and shall be binding 
upon and inure to the benefit of the respective successors and assigns of the City and the Lender. 

5. Section Titles; Plurals. The section titles contained in this Agreement are and 
shall be without substantive meaning or content of any kind whatsoever and are not a part of the 
agreement between the parties hereto. The singular form of any word used in this Agreement shall 
include the plural form. 

6. Notices. Any notice required hereunder shall be in writing and addressed to the 
party to be notified as follows: 

If to the City: If to Developer: 

City of Chicago 
Department of Housing and Economic 

Ravenswood Station, LLC 
c/o Barrett & Porto Real Estate, LLC 
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Development 
121 North LaSalle Street, Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 

221 West Illinois Street 
Wheaton, Illinois 60187 
Attention: Tim Barrett and Gene Porto 

With Copies To: 

City of Chicago 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 
Division 

With Copies To: 

DLA Piper LLP (US) 
203 North LaSalle Street, Suite 1900 
Chicago, Illinois 60601-1293 
Attention: Paul Shadle 

or to such other address as either party may designate for itself by nofice. Notice shall be deemed 
to have been duly given (i) if delivered personally or otherwise actually received, (ii) if sent by 
overnight delivery service, (iii) if mailed by first class United States mail, postage prepaid, registered 
or certified, with return receipt requested, or (iv) if sent by facsimile with facsimile confirmation of 
receipt (with duplicate notice sent by United States mail as provided above). Notice mailed as 
provided in clause (iii) above shall be effective upon the expiration of three (3) business days after 
its deposit in the United States mail. Notice given in any other manner described in this paragraph 
shall be effective upon receipt by the addressee thereof provided, however, that if any notice is 
tendered to an addressee and delivery thereof is refused by such addressee, such notice shall be 
effective upon such tender. 

7. Counterparts. This Agreement may be executed in two or more counterparts, 
each of which shall constitute an original and all of which, when taken together, shall constitute one 
instrument. 
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IN WITNESS WHEREOF, this Subordination Agreement has been signed as of the 
date first written above. 

[LENDER], [a national banking association] 

By: 

Its: 

CITY OF CHICAGO 

By: 

Its: Commissioner, 
Department of Housing and Economic 
Development 

ACKNOWLEDGED AND AGREED TO THIS 
DAY OF , 

Ravenswood Station, LLC, an Illinois limited liability company 

By: 

Its: 

Exhibit to Subordination Agreement - Legal Description 
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STATE OF ILLINOIS ) 
)SS 

COUNTY OF COOK ) 

I, the undersigned, a notary public in and forthe County and State aforesaid, DO HEREBY 
CERTIFY THAT , personally known to me to be the Commissioner of the 
Department of Housing and Economic Development of the City of Chicago, Illinois (the "City") and 
personally known to me to be the same person whose name is subscribed to the foregoing 
instrument, appeared before me this day in person and acknowledged that as such 
Commissioner, (s)he signed and delivered the said instrument pursuant to authority, as his/her free 
and voluntary act, and as the free and voluntary act and deed of said City, for the uses and 
purposes therein set forth. 

GIVEN under my hand and notarial seal this day of , . 

Notary Public 

My Commission Expires 

(SEAL) 

STATE OF ILLINOIS ) 
)SS 

COUNTY OF COOK ) 

1, , a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY THAT , personally known to me to be the 

of [Lender], a , and personally known to me to 
be the same person whose name is subscribed to the foregoing instrument, appeared before me 
this day in person and acknowledged that he/she signed, sealed and delivered said instrument, 
pursuant to the authority given to him/her by Lender, as his/her free and voluntary act and as the 
free and voluntary act of the Lender, for the uses and purposes therein set forth. 

GIVEN under my hand and notarial seal this day of , . 

Notary Public 

My Commission Expires 

(SEAL) 
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EXHIBIT O 

FORM OF PAYMENT BOND 

[NOT ATTACHED FOR INTRODUCTION] 
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EXHIBIT P 

AFFIDAVIT OF ARCHITECT FOR LEED CERTIFICATION 

STATE OF ) 
) SS: AFFIDAVIT 

COUNTY OF ) 

The undersigned, after being duly sworn, deposes 
and says on oath as follows to his or her knowledge: 

1. I am a of {^'Architect'), which is the 
architect engaged by Ravenswood Station, LLC, an Illinois limited liability company 
{"Ravenswood ), to provide services to Ravenswood regarding the real property located at 
1800-1824 West Lawrence Avenue, Chicago, Illinois 60640, and commonly known as 
Ravenswood Station, (the "Project ). 

2. In that certain dated as of by and between 
Ravenswood and the Architect, the Architect was engaged by Ravenswood to provide 
certain architectural services regarding the Project. 

3. Based on my knowledge of the Project, it is my opinion that the Project would likely achieve 
the minimum points required for LEED Certification for New Construction and Major 
Renovations pursuant to the LEED Certification of New Construction and Major Renovations 
project checklist, a copy of which is attached hereto as Exhibit 1. 

AFFIANT FURTHER SAYETH NAUGHT. 

Sworn to and subscribed before me this day of , 20 . 

.[SEAL] 
Unofficial Witness 

Notary Public 

My Commission Expires: 

[NOTARY SEAL] 

Exhibit 1 
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LEED Certification Checklist 
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EXHIBIT Q 

FORM OF JUNIOR MORTGAGE 

Prepared by and after 
recording return to: 

Sweta Shah, Esq. 
City of Chicago Law Department 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

For Recorder's Use Only: 

JUNIOR CONSTRUCTION MORTGAGE 

THIS JUNIOR CONSTRUCTION MORTGAGE ("Mortgage") is made and given as of 
day of , 20 , by Ravenswood Station, LLC, an Illinois limited liability company, 

having an address at , Chicago, Illinois 606 ("Mortgagor"), to the CITY OF 
CHICAGO, an Illinois municipal corporation, having its principal office at 121 N. LaSalle Street, 
Chicago, Illinois 60602 ("City" or "Mortgagee"). 

RECITALS 

WHEREAS, the City Council of the City, by ordinance adopted (the 
"Ordinance"), authorized the execution by Mortgagor and the City of that certain Ravenswood 
Station, LLC Redevelopment Agreement dated as the date hereof a copy of which has been 
recorded priorto the recording of this Mortgage (such agreement, as amended, supplemented 
or modified, the "Agreement"); and 

WHEREAS, all terms, unless defined herein, shall have the meaning given to them in the 
Agreement; and 

WHEREAS, the Agreement provides, among other things, for the Mortgagor to construct 
and operate a retail shopping center on property in Chicago, Illinois located generally at 1800-
1824 West Lawrence Avenue and legally described on Exhibit A attached hereto (the "Land"); 
and 

WHEREAS, the Project will be financed in part with City Funds, up to a maximum 
aggregate amount of $4,500,000 (the "City Funds"), to pay for or reimburse the Mortgagor for 
certain Redevelopment Project Costs, as are further described in the Agreement; and 
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WHEREAS, the City Funds must be used in accordance with any laws, regulations and 
ordinances governing the use of such funds, including, without limitation, the Illinois Tax 
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seg (the "TIF Act") and the 
Ordinance; and 

WHEREAS, as consideration for the use of the City Funds, as well as the receipt of other 
benefits from the City as are described in the Agreement, the Mortgagor has agreed to complete 
and operate the Project in accordance with the terms and conditions of the Agreement, and, until 
the expiration of the Term of the Agreement, abide by the covenants running with and affecting 
the Land set forth in Sections 8.01 (i), 8.02. 8.06, and 8.19 of the Agreement (collectively, the 
"Performance Covenants"); and 

WHEREAS, the Mortgagor is also obligated to comply with, among other things, the 
following sections of the Agreement: the transfer restrictions in Sections 8.01(1) and (k) and 
Section 18.14; the prevailing wage requirements in Section 8.09; the employment opportunity. 
City resident employment and MBE/WBE utilization requirements in Section 8.07 and Sections 
10.01. 10.02 and 10.03: and the financing restrictions inherent in the definition of Lender 
Financing and in Sections 8.01(d) and (k) and Section 16 (collectively, the "Additional 
Covenants"): 

WHEREAS, the failure of the Mortgagor to perform the Performance Covenants, the 
Additional Covenants and the other covenants and obligations of the Agreement (collectively, 
the "Covenants") shall give rise to an obligation of the Mortgagor to pay the City the City Funds 
pursuant to the Agreement, all Protective Advances (as hereinafter defined) and other amounts 
payable under this Mortgage whether now owing or hereafter accruing (the "Reimbursement 
Obligation"); and 

WHEREAS, certain principals of the Mortgagor, Timothy W. Barrett and Eugene J. Porto, 
have executed those certain Guaranty Agreements in favor of the City of even date herewith (the 
"Guaranties") each providing a guaranty in the amount of $250,000 individually; and 

WHEREAS, the parties intend that this Mortgage secure the Guaranties and the 
Reimbursement Obligation in an amount not to exceed $500,000; 

NOW, THEREFORE, to secure the performance and observance by Mortgagor's 
principals Timothy W. Barrett and Eugene J. Porto of such covenants and obligations under 
each respective Guaranty, and in order to charge the properties, interests and rights hereinafter 
described with such mortgage lien. Mortgagor has executed and delivered the Mortgage and 
does hereby grant, convey, assign, mortgage, warrant, grant a security interest in, and confirm 
unto. Mortgagee and its successors and assigns forever, all of the following rights, interests, 
claims and property (collectively, the "Mortgaged Property"), subject to the title matters, liens and 
encumbrances set forth in Exhibit B attached hereto: 

(A) The Land, together with all easements, water rights, hereditaments, mineral 
rights and other claims, rights and interests appurtenant thereto; 

(B) All buildings, structures and other improvements of every nature whatsoever now 
or hereafter situated on the Land, including, without limitation, the Project, all fixtures or 
attachments of every kind and nature whatsoever now or hereafter owned by Mortgagor which 
are or shall be attached to, located in or on, forming a part of, used or intended to be used in 
connection with or incorporated in the Land or such buildings, structures and other 
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improvements, including all extensions, additions, improvements, betterments, renewals and 
replacements of any of the foregoing ("Improvements"): 

(C) All tenements, easements, rights-of-way and rights used as a means of access to 
the Land and Improvements and appurtenances thereto now or hereafter belonging or pertaining 
thereto; 

(D) All rents and issues of the Land and Improvements from time to time and all of 
the estate, right, title, interest, property, possession, claim and demand at law, as well as in 
equity of Mortgagor, in and to the same; 

(E) all right, title and interest of Mortgagor in and to all fixtures, personal property of 
any kind or character now or hereafter attached to, contained in and used or useful in 
connection with the Land or the Improvements, together with all furniture, floor covering, fittings, 
furnishings, apparatus, goods, systems, fixtures and other items of personal property of every 
kind and nature, now or hereafter located in, upon or affixed to the Land or the Improvements, or 
used or useful in connection with any present or future operation of the Land or the 
Improvements, including, but not limited to, all apparatus and equipment used to supply heat, 
gas, air conditioning, water, light, power, refrigeration, electricity, plumbing and ventilation, 
including all renewals, additions and accessories to and replacements of and substitutions for 
each and all of the foregoing, and all proceeds therefrom (the "Equipmenf); 

(F) all of the estate, interest, right, title or other claim or demand which Mortgagor 
now has or may acquire with respect to (i) proceeds of insurance in effect with respect to the 
Land, the Improvements or the Equipment, and (ii) any and all awards, claims for damages, 
judgments, settlements and other compensation made for or consequent upon the taking by 
condemnation, eminent domain or any like proceeding of all or any portion of the Land, the 
Improvements or the Equipment; 

(G) all intangible personal property, accounts, licenses, permits, instruments, contract 
rights, and chattel paper of Mortgagor, including, but not limited to cash, accounts receivable, 
bank accounts, certificates of deposit, rights (if any) to amounts held in escrow, deposits, 
judgments, liens and causes of action, warranties and guarantees, relating to the Land, the 
Equipment or the Improvements; 

(H) all other property rights of Mortgagor of any kind or character related to all or any 
portion of the Land, the Improvements or the Equipment; and 

(I) the proceeds from the sale, transfer, pledge or other disposition of any or all of 
the property described in the preceding clauses. 

All of the Land, Improvements, estate and property hereinabove described, real, personal 
and mixed, whether or not affixed or annexed, and all rights hereby conveyed and mortgaged 
are intended so to be as a unit and are hereby understood, agreed and declared, to the 
maximum extent permitted by law, to form a part and parcel of the Land and Improvements and 
to be appropriated to the use thereof and shall for the purposes of the Mortgage deemed to be 
conveyed and mortgaged hereby; provided, however, as to any property, aforesaid which does 
not so form a part and parcel of the Land and Improvements, the Mortgage is hereby deemed 
also to be a Security Agreement under the Uniform Commercial Code of the State of Illinois (the 
"Code") for the purposes of granting a security interest in such property, which Mortgagor hereby 
grants to Mortgagee as secured party (as defined in the Code) and as also contemplated and 
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provided for in Section 6.10 hereof. 

TO HAVE AND TO HOLD the Mortgaged Property and all parts thereof unto Mortgagee, 
its successors and assigns, to its own proper use, benefit and advantage forever, subject, 
however, to the terms, covenants and conditions herein; 

WITHOUT limitation of the foregoing. Mortgagor hereby further grants unto Mortgagee, 
pursuant to the provisions of the Code, a security interest in all of the above-described property 
which are or are to become fixtures. 

THIS MORTGAGE IS GIVEN TO SECURE: (a) the performance by the Mortgagor's 
principals Timothy W. Barrett and Eugene J. Porto of their and its covenants and obligations 
under their respective Guaranties, and (b) the repayment of the Reimbursement Obligation in an 
amount not to exceed $500,000. 

SECTION I 

INCORPORATION OF RECITALS 

The Mortgagor acknowledges and agrees that the recitals set forth above constitutie an 
integral part of the Mortgage and are hereby incorporated herein by this reference. 

SECTION 11 

INCORPORATION OF REDEVELOPMENT AGREEMENT PROVISIONS 

The Mortgagor acknowledges and agrees that all of the sections of the Agreement cited 
in the Recitals to this Mortgage, along with all defined terms used in such sections and all other 
defined terms from the Agreement that are used in this Mortgage, together with such other 
provisions of the Agreement as may be necessary to reasonably construe such sections and 
defined terms, are incorporated herein by reference as if fully written out and included as 
definitions and independent covenants in this Mortgage. 

SECTION III 

COVENANTS 

The Mortgagor covenants, represents and warrants to Mortgagee that: 

3.1 Agreement Covenants. Mortgagor shall comply with the Covenants. 

3.2 Maintenance of the Mortgaged Property, (a) Mortgagor shall preserve and 
maintain the Mortgaged Property in good condition and repair, shall not commit or suffer any 
waste thereof, and shall keep the same in a clean, orderiy and attractive condition. Mortgagor 
shall not do or suffer to be done anything which will increase the risk of fire or other hazard to the 
Mortgaged Property or any part thereof 

(b) If the Mortgaged Property or any part thereof is damaged by fire or any other 
cause, Mortgagor will immediately give written notice of the same to Mortgagee. 

(c) Mortgagee or its representatives shall have the right to inspect the Mortgaged 
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Property upon reasonable prior notice at reasonable times to assure compliance with the terms 
of the Mortgage. 

(d) Mortgagor shall comply with, and cause the Mortgaged Property to comply with, 
all present and future laws, ordinances, orders, rules, regulations and requirements of any 
governmental authority applicable to the Mortgaged Property, or any part thereof and with all 
recorded restrictions and encumbrances affecting the Mortgaged Property, or any part thereof 

3.3 Taxes and Assessments, (a) Mortgagor will pay when due all general taxes and 
assessments, special assessments, water charges and all of the charges against the Mortgaged 
Property and shall, upon written request, furnish to Mortgagee receipts evidencing payment 
thereof provided that Mortgagor, in good faith and with reasonable diligence, may contest the 
validity or amount of any such taxes, assessments or charges, provided that during any such 
contest the enforcement of the lien of such taxes, assessments or charges is stayed or is 
otherwise in compliance with the applicable provisions of the Redevelopment Agreement with 
respect thereto. 

(b) Mortgagor will not suffer (unless bonded or insured over) any mechanic's, 
laborer's, materialmen's, or statutory lien to remain outstanding upon any of the Mortgaged 
Property. Mortgagor may contest such lien, provided that Mortgagor shall first post a bond in the 
amount of the contested lien, or provide title insurance over such contested lien, and further 
provided that Mortgagor shall diligently prosecute the contested lien and cause the removal of 
the same. 

3.4 Insurance. Mortgagor shall keep the Mortgaged Property continuously insured in 
such amounts and against such risks as are required of Mortgagor by the Agreement, paying the 
premiums for said insurance as they become due. Policies of insurance shall name Mortgagee 
as an additional insured. All policies for insurance shall provide that the same shall not be 
canceled, except upon sixty (60) days prior written notice to Mortgagee. 

3.5 Subordination. Mortgagee by acceptance of this Mortgage acknowledges that 
the Mortgage shall be subject and subordinate in all respects to any mortgage from Mortgagor 
(the "First Mortgage") in favor of a lender providing Lender Financing for the Project ("Senior 
Lender") which has been reflected as Lender Financing in the Agreement, and shall also be 
subordinate to any mortgage(s) (all such mortgages, a "Permanent Mortgage") that replace the 
First Mortgage (or any Permanent Mortgage). The agreement by the Mortgagee to be the 
subordinate to a Permanent Mortgage on the terms hereunder shall be reflected by a 
subordination agreement between the Mortgagee and the Senior Lender named as the 
mortgagee under such Permanent Mortgage, at the request of such Senior Lender. 

SECTION IV 

REIMBURSEMENT OBLIGATION 

4.1 Generally. The maximum aggregate amount of the Reimbursement Obligation 
secured by the Mortgage shall be limited to the lesser of (i) the amount of City Funds actually 
received by the Developer under the Agreement, all Protective Advances (as hereinafter 
defined) and other amounts payable under this Mortgage whether now owing or hereafter 
accruing, or (ii) $500,000. Pursuant to the terms of the Agreement, Mortgagor, from the 
execution date of the Mortgage until the expiration of the Term of the Agreement (such time 
period to be referred to as the "Enforceability Period"), shall complete the Project in accordance 
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with the terms and conditions of the Agreement, and shall, until the expiration of the Term of the 
Agreement, abide by the Covenants. 

4.2 Recapture. If during the Enforceability Period, Mortgagor fails to complete the 
Project in accordance with the terms and conditions of the Agreement or subsequent to the 
issuance of the Certificate by the City, fails to perform in accordance with the Covenants, and 
after the delivery of written notice and the expiration of any applicable cure period (as described 
in Section 15 of the Agreement) the City shall be entitled to recapture, and Mortgagor shall be 
obligated to pay the City, an amount equal to the funds then subject to recapture (as described 
in Section 4.1 above). The Mortgagee may proceed to foreclose this Mortgage and to exercise 
any other rights and remedies available to Mortgagee under this Mortgage and the Agreement 
and at law, in equity or otherwise 

4.3 Release of Mortgage. Upon the expiration of the Enforceability Period, if 
Mortgagor has complied with the Covenants to the satisfaction of Mortgagee, then Mortgagor 
shall be deemed to have fully complied with the provisions contained in the Mortgage, and 
Mortgagor shall be under no further obligation to Mortgagee. In addition, if Mortgagor has paid to 
the City the entire amount of the Reimbursement Obligation which would then be due (calculated 
as if there had been a failure by Mortgagor to comply with the Covenants) as described in 
Section 4.1 then Mortgagor shall be under no further obligation to Mortgagee hereunder. In 
either event, within thirty (30) days of receipt of a written request from Mortgagor, Mortgagee 
shall execute a release of the Mortgage. Said release shall be in recordable form. 

SECTION V 

DEFAULT 

5.1 Events of Default. The terms "Event of Default" or "Events of Default", wherever 
used in the Mortgage, shall mean the failure by Mortgagor to duly observe or perform any material 
term, covenant, condition, or agreement of the Mortgage or the Covenants after the expiration of all 
cure periods, if any, as provided herein or in the Agreement. 

5.2 Mortgagee's Options: Subrogation: Acceleration; Cure. In case of an Event of 
Default, Mortgagee may make any payment or perform any act required of Mortgagor and may make 
full or partial payments of principal or interest on any Lender Financing or prior encumbrances, if 
any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim 
thereof or redeem the Mortgaged Property from any tax sale or forfeiture affecting the Mortgaged 
Property or contest any tax or assessment thereon. All monies paid for any of the purposes herein 
authorized and all expenses paid or incurred in connection therewith, including attorneys' fees, and 
any other monies advanced by Mortgagee to protect the Mortgaged Property and the lien hereof 
shall be deemed additional indebtedness secured hereby. Inaction of Mortgagee shall never be 
considered as a waiver of any right accruing to it on account of any default on the part of Mortgagor. 

(b) To the extent that Mortgagee, on or after the date hereof, pays any sum under any 
provision of law or any instrument or document creating any lien or other interest prior or superior to 
the lien of this Mortgage, or Mortgagor or any other person or entity pays any such sum with the 
proceeds of the indebtedness secured hereby. Mortgagee shall have and be entitled to a lien or 
other interest on the Mortgaged Property equal in priority to the lien or other interest discharged and 
Mortgagee shall be subrogated to, and receive and enjoy all rights and liens possessed, held or 
enjoyed by, the holder of such lien, which shall remain in existence and benefit Mortgagee in 
securing the indebtedness secured hereby; provided however Mortgagee shall not be entitled to a 
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lien or other interest in the Mortgaged Property pursuant to any lien created by the Lender Financing 
documents. 

(c) If an Event of Default shall have occurred under the Agreement (with respect to the 
Covenants) or the Mortgage, and shall have continued for thirty (30) days following the receipt of 
notice thereof from Mortgagee to Mortgagor, the amount of the Reimliursement Obligation for which 
Mortgagor is then liable (as determined by Section 4.1 above) and secured hereby, at Mortgagee's 
sole option, shall immediately become due and payable without further notice or demand; provided, 
however, that in the event such default cannot reasonably be cured within such thirty (30) day period 
and if Mortgagor has commenced efforts to cure, then, the time to cure shall be extended so long as 
said party diligently continues to cure such default; provided, further, that no such notice and cure 
provisions described above shall apply with respect to an Event of Default arising from the failure by 
Mortgagor to perform the Covenants, as the notice and cure periods, if any, of the Agreement shall 
apply to such Event of Default. 

(d) Except as otherwise permitted by the terms of the Agreement or by Mortgagee's written 
consent, any sale, partial sale, refinancing, syndication or other disposition of all or substantially all 
of the Mortgaged Property (other than in the ordinary course of the Mortgagor's business) shall 
entitle the Mortgagee to declare the Reimbursement Obligation for which Mortgagor is then liable 
(as determined by Section 4.1 above) and secured hereby immediately due and payable without 
further notice or demand; provided, however, the replacement or substitution of any machinery, 
equipment or fixtures, now owned or hereafter acquired by Mortgagor, with machinery or equipment 
of like kind and value, whether or not such machinery or equipment is deemed a fixture under 
applicable provisions of the Code, will not be an Event of Default under the Mortgage, provided 
Mortgagor, if requested to do so by Mortgagee, executes such documents as may be necessary or 
deemed appropriate to assure Mortgagee of a continuing perfected secured interest in such 
replacement or substituted machinery, equipment or fixtures. 

5.3 Remedies. Mortgagee's remedies as provided in this Mortgage and the Agreement shall 
be cumulative and concurrent and may be pursued singularly, successively or together, at the sole 
discretion of Mortgagee and may be exercised as often as occasion therefor shall arise, and shall 
not be exclusive but shall be in addition to every other remedy now or hereafter existing at law, in 
equity or by statute. 

5.4 Additional Indebtedness. In the event that the Mortgagee retains an attorney to: (a) 
assist in collecting amounts owed or enforcing the Mortgagee's rights under this Mortgage or the 
Agreement; (b) represent Mortgagee in any bankruptcy, reorganization, receivership or other 
proceedings affecting creditors' rights and involving a claim under this Mortgage or the Agreement 
(c) protect or enforce the lien of this Mortgage; or (d) represent Mortgagee in any other proceedings 
whatsoever in connection with this Mortgage, the Agreement or the Mortgaged Property, then 
Mortgagor shall pay to Mortgagee all reasonable attorneys' fees, and all costs and expenses 
incurred in connection therewith. 

5.5 No Waiver. Failure of Mortgagee, for any period of time or on more than one occasion, 
to exercise any such remedy shall not constitute a waiver of the right to exercise the same at any 
time thereafter or in the event of any subsequent Event of Default. No act of omission or 
commission of Mortgagee, including specifically any failure to exercise any right or remedy, shall be 
deemed to be a waiver or release of the same; any such waiver or release is to be effected only 
through a written document executed by Mortgagee and then only to the extent specifically recited 
therein. A waiver or release with reference to any one event shall not be construed as a waiver or 
release of any subsequent event or as a bar to any subsequent exercise of Mortgagee's rights or 
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remedies hereunder. Except as othenwise specifically required herein, notice of the exercise ofany 
right or remedy granted to Mortgage is not required to be given. 

5.6 Right of Possession. To the extent permitted by law, in any case in which, under the 
provisions of this Mortgage, Mortgagee has a right to institute foreclosure proceedings, whether 
before or after the institution of such proceedings or before or after sale thereunder. Mortgagor shall, 
at the option of Mortgagee, surrender to Mortgagee, and Mortgagee shall be entitled to take, actual 
possession of all or any portion of the Mortgaged Property personally or by its agents or attorneys, 
and Mortgagee, in its sole discretion, may enter upon, take and maintain possession of all or any 
portion of the Mortgaged Property. 

Upon taking possession of the Mortgaged Property, Mortgagee may make all necessary or 
proper repairs, decoration, renewals, replacements, alterations, additions, betterments and 
improvements in connection with the Mortgaged Property as it may deem judicious to insure, protect 
and maintain the Mortgaged Property against all risks incidental to Mortgagee's possession, 
operation and management thereof and may receive all rents, issues and profits therefrom. 

5.7 Foreclosure Sale. The Mortgaged Property or any interest or estate therein sold 
pursuant to any court order or decree obtained under this Mortgage shall be sold in one parcel, as 
an entirety, or in such parcels and in such manner or order as Mortgagee, in its sole discretion, may 
elect, to the maximum extent permitted by Illinois law. At any such sale. Mortgagee may bid for and 
acquire, as purchaser, all or any portion of the Mortgaged Property and, in lieu of paying cash 
therefor, may make settlement for the purchase price by crediting upon the indebtedness due the 
amount of Mortgagee's bid. 

5.8 Application of Proceeds from Foreclosure Sale. Proceeds ofanyforeclosure sale of the 
Mortgaged Property shall be distributed and applied in the following order of priority: (i) on account 
of all costs and expenses incident to the foreclosure proceedings, (ii) the amounts owed pursuant to 
Section 4.1 of this Mortgage, and othenA/ise due and payable under this Mortgage, with interest 
thereon at the rate of fifteen percent (15%) per annum (the "Interest Rate"), and (iii) any surplus or 
remaining funds to Mortgagor, its successors or assigns, as their rights may appear. 

5.9 Insurance Upon Foreclosure. Wherever provision is made in the Agreement for 
insurance policies to bear mortgage clauses or other loss payable clauses or endorsements in favor 
of Mortgagee, or to confer authority upon Mortgagee to settle or participate in the settlement of 
losses under policies of insurance or to hold and disburse or otherwise control use of insurance 
proceeds, from and after the entry of judgment of foreclosure all such rights and powers of 
Mortgagee shall continue in Mortgagee as judgment creditor or mortgagee until confirmation of sale. 
Upon confirmation of sale, Mortgagee shall be empowered to assign all policies of insurance to the 
purchaser at the sale. In case of an insured loss after foreclosure proceedings have been instituted, 
the proceeds ofany insurance policy or policies, if not applied in restoring the Mortgaged Property, 
shall be used to pay the amount due in accordance with any foreclosure decree that may be entered 
in any such proceedings, and the balance, if any, shall be paid as the court may direct. 

5.10 Waiver of Statutory Rights. To the extent permitted by law. Mortgagor shall not apply 
for or avail itself of any appraisement, valuation, redemption, reinstatement, stay, extension or 
exemption laws or any so-called "Moratorium Laws" now existing or hereafter enacted, in order to 
prevent or hinder the enforcement of foreclosure of this Mortgage and hereby waives the benefit of 
such laws. Mortgagor, for itself and all who may claim through or under it, waives any and all right to 
have the property and estates comprising the Mortgaged Property marshalled upon any foreclosure 
of the lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the 
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Mortgaged Property sold as an entirety. To the extent permitted by law. Mortgagor hereby expressly 
waives any and all rights of redemption and rein-statement, on its own behalf and on behalf of each 
and every person having a beneficial interest in Mortgagor, it being the intent hereof that any and all 
such rights of redemption or rein-statement of Mortgagor and of all other persons are and shall be 
deemed to be hereby waived. Mortgagor acknowledges that the Mortgaged Property do not 
constitute agricultural real estate, as said term is defined in Section 5/15-1201 of the Illinois 
Mortgage Foreclosure Law, 735 ILCS 5/15-1101, et seg: (the "Act") or residential real estate as 
defined in Section 5/15-1219 of the Act. 

5.11 Partial Payments. Acceptance by Mortgagee of any payment which is less than 
payment in full of all amounts due and payable at the time of such payment shall not constitute a 
waiver of Mortgagee's right to exercise its option to declare the whole of the sum then remaining 
unpaid, together with all interest thereon at the Interest Rate, immediately due and payable without 
notice, or any other rights of Mortgagee at that time or any subsequent time, without its express 
written consent, except and to the extent otherwise provided by law. 

5.12 Rescission of Election. The obligation to make immediate payment ofthe City Funds, 
once such payment becomes due under the terms of this Mortgage, may at the option of Mortgagee 
be rescinded, and any proceedings brought to enforce any rights or remedies hereunder may, at 
Mortgagee's option, be discontinued or dismissed. In either of such events. Mortgagor and 
Mortgagee shall be restored to their former positions, and the rights, remedies and powers of 
Mortgagee shall continue as if such obligation to make immediate payment had not been made or 
such proceedings had not been commenced, as the case may be. 

5.13 Protective Advances; Maximum Amount of Indebtedness. All advances, 
disbursements and expenditures made by Mortgagee before and during a foreclosure, and before 
and after judgment of foreclosure, and at any time prior to sale, and, where applicable, after sale, 
and during the pendency of any related proceedings, for the following purposes, in addition to those 
otherwise authorized by this Mortgage or by the Act (collectively "Protective Advances"), shall have 
the benefit of all applicable provisions ofthe Act, including those provisions ofthe Act hereinbelow 
referred to: 

(a) all advances by Mortgagee to: (i) preserve or maintain, repair, restore or rebuild the 
improvements upon the Mortgaged Property; (ii) preserve the lien of this Mortgage or the priority 
thereof or (iii) enforce this Mortgage, as referred to in Subsection (b)(5) of Section 5/15-1302 ofthe 
Act; 

(b) payments by Mortgagee of (i) when due, installments of principal, interest or other 
obligations in accordance with the terms of the documents evidencing and securing the Lender 
Financing, if any, or other prior lien or encumbrance; (ii) when due, installments of real estate taxes 
and assessments, general and special and all other taxes and assessments of any kind or nature 
whatsoever which are assessed or imposed upon the Mortgaged Property or any part thereof 
(iii) other obligations authorized by this Mortgage; or (iv) with court approval, any other amounts in 
connection with other liens, encumbrances or interests reasonably necessary to preserve the status 
of title, as referred to in Section 5/15-1505 of the Act; 

(c) advances by Mortgagee in settlement or compromise of any claims asserted by 
claimants under any mortgages or any other prior liens; 

(d) attorneys' fees and other costs incurred: (i) in connection with the foreclosure of this 
Mortgage as referred to in Sections 5/15-1504(d)(2) and 5/15-1510 of the Act; (ii) in connection with 
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any action, suit or proceeding brought by or against Mortgagee forthe enforcement of this Mortgage 
or arising from the interest of Mortgagee hereunder; or (iii) in the preparation forthe commencement 
or defense of any such foreclosure or other action; 

(e) Mortgagee's fees and costs, including attorneys' fees, arising between the entry of 
judgment of foreclosure and the confirmation hearing as referred to in Subsection (b)(1) of 
Section 5/15-1508 of the Act; 

(f) advances of any amount required to make up a deficiency in deposits for or 
payments of installments of taxes and assessments and insurance premiums; 

(g) expenses deductible from proceeds of sale as referred to in Subsections (a) and (b) 
of Section 5/15-1512 of the Acf 

(h) expenses incurred and expenditures made by Mortgagee for any one or more of the 
following: (i) if the Mortgaged Property or any portion thereof constitutes one or more units under a 
condominium declaration, assessments imposed upon the unit owner thereof (ii) if any interest in 
the Mortgaged Property is a leasehold estate under a lease or sublease, rentals or other payments 
required to be made by the lessee under the terms of the lease or sublease; (iii) premiums for 
casualty and liability insurance paid by Mortgagee whether or not Mortgagee or a receiver is in 
possession, if reasonably required, in reasonable amounts, and all renewals thereof without regard 
to the limitation to maintaining of existing insurance in effect at the time any receiver or mortgagee 
takes possession of the Mortgaged Property imposed by Subsection (c)(1) of Section 5/15-1704 of 
the Act; (iv) repair or restoration of damage or destruction in excess of available insurance proceeds 
or condemnation awards; (v) payments required or deemed by Mortgagee to be forthe benefit ofthe 
Mortgaged Property or required to be made by the owner of the Mortgaged Property under any grant 
or declaration of easemenf easement agreement, agreement with any adjoining land owners or 
instruments creating covenants or restrictions for the benefit of or affecting the Mortgaged Property; 
(vi) shared or common expense assessments payable to any association or corporation in which the 
owner of the Mortgaged Property is a member in any way affecting the Mortgaged Property; (vii) if 
the loan secured hereby is a construction loan, costs incurred by Mortgagee for demolition, 
preparation for and completion of construction, as may be authorized by the applicable commitment 
or loan agreement; (viii) pursuant to any lease or other agreement for occupancy of the Mortgaged 
Property; and (ix) if this Mortgage is insured, payments of FHA or private mortgage insurance. 

All Protective Advances shall be so much additional indebtedness secured by this Mortgage. 

This Mortgage shall be a lien for all Protective Advances as to subsequent purchasers and 
judgment creditors from the time this Mortgage is recorded pursuant to Subsection (b)(1) of 
Section 5/15-1302 of the Act. 

All Protective Advances shall, except to the extent, if any, that any of the same is clearly 
contrary to or inconsistent with the provisions of the Act, apply to and be included in: 

(1) the determination of the amount of indebtedness secured by this Mortgage at any 
time; 

(2) the indebtedness found due and owing to Mortgagee in the judgment of foreclosure 
and any subsequent supplemental judgments, orders, adjudications or findings by the court of any 
additional indebtedness becoming due after such entry of judgment, it being agreed that in any 
foreclosure judgment, the court may reserve jurisdiction for such purpose; 

91 



(3) if the right of redemption has not been waived by this Mortgage, computation of 
amount required to redeem, pursuant to Subsections (d)(2) and (e) of Section 5/15-1603 of the Act; 

(4) the determination of amounts deductible from sale proceeds pursuant to Section 
5/15-1512 of the Acf 

(5) the application of income in the hands of any receiver or mortgagee in possession; 
and 

(6) the computation of any deficiency judgment pursuant to Subsections (b)(2) and (e) of 
Sections 5/15-1508 and Section 5/15-1511 of the Acf 

The maximum principal amount of indebtedness secured by this Mortgage shall be 
the lesser of (i) the amount of City Funds actually received by the Developer under the 
Agreement, plus any Protective Advances, with interest on such sum at the Interest Rate, or 
(ii) $500,000. 

SECTION VI 

MISCELLANEOUS PROVISIONS 

6.1 Notice. Unless otherwise specified, any notice, demand or request required 
hereunder shall be given in the same manner as in Section 17 of the Agreement. 

6.2 Time. Time is of the essence with respect to this Mortgage and the performance of 
the covenants contained herein. 

6.3 Modifications. This Mortgage may not be altered, amended, modified, canceled, 
changed or discharged except by written instrument signed by Mortgagor and Mortgagee or their 
respective permitted successors and permitted assigns. 

6.4 Headings. The headings of articles, sections, paragraphs and subparagraphs in this 
Mortgage are for convenience of reference only and shall not be construed in any way to limit or 
define the content, scope or intent of the provisions hereof 

6.5 Governing Law: Venue; Jurisdiction. This Mortgage shall be construed and enforced 
according to the internal laws of the State of Illinois without regard to its conflict of laws 
principles. If there is a lawsuit under this Mortgage, each party agrees to submit to the 
jurisdiction of the courts of Cook County, the State of Illinois, or the United States District Court 
for the Northern District of Illinois. 

6.6 Severability. If any provision of this Mortgage, or any paragraph, sentence, clause, 
phrase or word, or the application thereof, in any circumstance, is held invalid, the remainder of 
this Mortgage shall be construed as if such invalid part were never included herein and this 
Mortgage shall be and remain valid and enforceable to the fullest extent permitted by law. 

6.7 Grammar. As used in this Mortgage, the singular shall include the plural, and 
masculine, feminine and neuter pronouns shall be fully interchangeable, where the context so 
requires. 
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6.8 Successors and Assigns. This Mortgage and each and every covenant, agreement 
and other provision hereof shall be binding upon Mortgagor and its successors and assigns 
(including, without limitation, each and every record owner ofthe Mortgaged Property or any 
other person having an interest therein), and shall inure to the benefit of Mortgagee and its 
successors and assigns. Nothing in this Section 6.8 shall be construed to modify the transfer 
and assignment limitations set forth in the Agreement. 

6.9 Further Assurances. Mortgagor will perform, execute, acknowledge and deliver 
every act, deed, conveyance, transfer and assurance necessary or proper, in the sole judgment 
of Mortgagee, for assuring, conveying, mortgaging, assigning and confirming to Mortgagee all 
property mortgaged hereby or property intended so to be, whether now owned or hereafter 
acquired by Mortgagor, and for creating, maintaining and preserving the lien and security interest 
created hereby on the Mortgaged Property. Upon any failure by Mortgagor to do so. Mortgagee 
may make, execute and record any and all such documents for and in the name of Mortgagor, 
and Mortgagor hereby irrevocably appoints Mortgagee and its agents as attorney-in-fact for that 
purpose. Mortgagor will reimburse Mortgagee for any sums expended by Mortgagee in making, 
executing and recording such documents including attorneys' fees and court costs. 

6.10 Security Agreement. This Mortgage shall be construed as a "security agreement" 
within the meaning of and shall create a security interest under the Uniform Commercial Code 
as adopted by the State of Illinois with respect to any part of the Mortgaged Property which 
constitutes fixtures or personal property. Mortgagee shall have all the rights with respect to such 
fixtures or personal property afforded to it by said Uniform Commercial Code in addition to, but 
not in limitation of the other rights afforded Mortgagee by this Mortgage or any other agreement. 
Upon the recording hereof this Mortgage shall constitute a financing statement under the 
Uniform Commercial Code, with Mortgagor being the Debtor, Mortgagee being the Secured 
Party, and the parties having the addresses set forth in the recitals. This Mortgage is a 
"construction mortgage" as that term is defined in Section 9-313(1 )(c) of said Uniform 
Commercial Code. 

6.11 No Merger. It being the desire and intention of the parties hereto that this Mortgage 
and the lien thereof do not merge in fee simple title, it is hereby understood and agreed that 
should Mortgagee acquire any additional or other interests in or to the Mortgaged Property or the 
ownership thereof then, unless a contrary interest is manifested by Mortgagee, as evidenced by 
an appropriate document duly recorded, this Mortgage and the lien thereof shall not merge in the 
fee simple title, toward the end that this Mortgage may be foreclosed as if owned by a stranger 
to the fee simple title. 

[Signatures Appear On Next Page] 
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IN WITNESS WHEREOF, the undersigned have caused this Mortgage to be executed 
as of the day and year first above written. 

MORTGAGOR: 

Ravenswood Station, LLC, an 
Illinois limited liability company 

By: 

Name: 

Title: 
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Exhibit A 
Legal Description 
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EXHIBIT B 
Those matters set forth as Title Exceptions on Schedule B in the Mortgagee's lender's 
title insurance policy issued by Chicago Title Insurance Company to the City of Chicago 
as of the date hereof but only so long as applicable title endorsements issued in 
conjunction therewith on the date hereof if any, continue to remain in full force and 
effect. 
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STATE OF ILLINOIS ) 
)SS 

COUNTY OF COOK ) 

_, a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY THAT personally known to me to be 
the of Ravenswood Station, LLC, an Illinois limited liability company (the 
"Developer"), and personally known to me to be the same person whose name is 
subscribed to the foregoing instrument, appeared before me this day in person and 
acknowledged that he/she signed, sealed and delivered said instrument, pursuant to the 
authority given to him/her by the Managing Member and the Developer, as his/her free 
and voluntary act and as the free and voluntary act of the Managing Member and the 
Developer, for the uses and purposes therein set forth. 

GIVEN under my hand and notarial seal this day of , 20 . 

Notary Public 

My Commission Expires 
(SEAL) 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

Ravenswood S ta t ion , LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [X] the Applicant 

OR 
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

3. [ ] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 5215 old orchard Road, suite 130 

Skokie, I l l i n o i s 60077 

C. Telephone: (847)673-6660 Fax: (847)674-0230 . Email: nirt@taxmancorp.com 

D . Name o f contact person: Seymour Taxman 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 

Zoning amendment, TIF f i nanc ing and redevelopment agreement f o r 1800-1824 West Lawrence Avenue 

G . W h i c h C i ty agency or department is requesting this EDS? Department of Housing and Economic Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION I I -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 

Person ^ ] Limited liability company 
Publicly registered business corporation [ ] Limited liability partnership 
Privately held business corporation [ ] Joint venture 
Sole proprietorship [ ] Not-for-profit corporation 
General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
Limited partnership [ ] Yes [ ] No 
Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

I l l i n o i s 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No ^ ] N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles of all executive officers and all directors ofthe entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. I f 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Chitown-EB/EP JV, LLC Manager and Member 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
5215 Old Orchard Road, Suite 130 Disclosing Party 

Chitown EB/EP JV, LLC Skokie, IL 60077 45% 

Sears Roebuck and Co. 
3333 Beverly Road 
Hoffman Estates, I L 60179 45% 

SRDG Ravenswood 
640 N. LaSalle St., Suite 410 
Chicago, IL 60654 10% 

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY E L E C T E D OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ ] Yes [X] No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether 
retained or anticipated 
to be retained) 

Business Relationship to Disclosing Party 
Address (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

See E x h i b i t A 

(Add sheets if necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[]Yes [x] No [ ] No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] N o 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: I f Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section I I .B. l . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of compedtion by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. I f the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official, 
of the City of Chicago (if none, indicate with "N/A" or "none"). 

N / A 

9. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the 
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $20 per recipient (if none, indicate 
with "N/A" or "none"). As to any gift listed below, please also list the name of the City recipient. 

N / A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is ^ ] is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss ofthe privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name ofany other person or 
entity in the Matter? 

[ ] Yes pc] No 

NOTE: If you checked "Yes" to Item D.l . , proceed to Items D.2. and D.3. I f you checked "No" to 
Item D.l . , proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [X] No 

3. If you checked "Yes" to Item D.l . , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. I f the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secdon VI. I f the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI , tax credits allocated by the City 
and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf ofthe Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

None 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf ofthe 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ ] Yes [ ] No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question 1. or 2. above, please provide an explanation: 
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SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 
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F.l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F.L and F.2. above and will not, without the prior written consent ofthe 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 

NOTE: I f the Disclosing Party cannot certify as to any of the items in F. I . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (I) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf ofthe Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as ofthe date furnished to the City. 

Ravenswood Station, LLC 

(Print or type name of;.D1^1osing,P^fty) 

By: 
(Sign her; 

Timothy Barre 

(Print or type nam^^opperson signing) 

Manager of Chitown-EB/EP JV, LLC, the Manager and Member of the Disclosing Ent i ty 

(Print or type title of person signing) 

Signed and sworn to before me on (date) / I f 
'̂Qt.-t- A'̂ - ' ^ ' - County, •->.^-^^-->--^<-' (state) 

Commission expires: ^ / ^ / ' f 

Notary Public. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partaer thereof is related to 
the mayor, any aldemian, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section II.B.l.a., i f the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners ofthe Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members ofthe Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partaer thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ]Yes [X]No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and tide ofthe elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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EXHIBIT A 

Name Business Address Relationship to 
Disclosing Party Fees 

Daley and George Two First National Plaza 
20 S. Clark St., Ste. 400 
Chicago, IL 60603 
(312) 726-8797 

Zoning Legal $50,000 
Estimated 

Antunovich Associates 224 W. Huron St. 
Chicago, IL 60654 
(312) 266-1126 

Architect/Engineer 
& Consultant 

$725,000 
Estimated 

Kenig, Lindegren, O'Hara, 
Aboona, Inc. 

9575 W. Higgins Rd., Ste. 400 
Rosemont, IL 60018 

Traffic Engineer $7,500 
Estimated 

DLA Piper LLP (US) 203 N. LaSalle St., Suite 1900 
Chicago, IL 60601 
(312) 368-3493 

TIF Legal $75,000 
Estimated 

Laube Companies 200 S. Wacker Dr., Suite 3100 
Chicago, IL 60606 
(312) 674-4537 

Financial Consultant $75,000 
Estimated 
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C I T Y OF C H I C A G O 
ECONOMIC D I S C L O S U R E S T A T E M E N T 

AND A F F I D A V I T 

S E C T I O N I -- G E N E R A L INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/if applicable: 

SRDG Ravenswood LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. ft] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: Ravenswood station, LLC 
OR 

3. [ ] a legal entity with a right of control (see Section I I .B. l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 640 N. Lasaiie Blvd. suite 4io 

Chicago, I I 60654 

C. Telephone: 012)254-0707 Fax: 012)422-7745 Email: moffit@siccraus.com 

D. Name of contact person: Marc o f f i t 

E. Federal Employer Identification No. (if you have one): N/A 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 

Zoning amendment, TIF f inanc ing and redevelopment agreement f o r 1800-1824 West Lawrence Avenue 

G . W h i c h C i t y agency or department is requesting this EDS? Department of Housing and Economic Development 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # • 
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SECTION II - D I S C L O S U R E OF OWNERSHIP I N T E R E S T S 

A. NATURE OF THE DISCLOSING PARTY 

I . Indicate the nature ofthe Disclosing Party: 

Person p] Limited liability company 
Publicly registered business corporation [ ] Limited liability partnership 
Privately held business corporation [ ] Joint venture 
Sole proprietorship [ ] Not-for-profit corporation 
General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
Limited partnership [ ] Yes [ ] No 
Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

I l l i n o i s 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ]Yes [ ] N o [X] N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, i f any, which are legal entities. I f 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

I f the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

Marc O f f i t Managing Member 

Rob Rows Managing Member 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. I f none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve ful l disclosure. 

Name Business Address Percentage Interest in the 

640 N. LaSalle, Suite 410 Disclosing Party 
Marc O f f i t Chicago, IL 60654 50% 

640 N. LaSalle, Suite 410 
Rob Howe Chicago, IL 60654 

SECTION III - BUSINESS RELATIONSHIPS WITH C I T Y E L E C T E D O F F I C I A L S 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ ] Y e s ^ ] N o 

I f yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV ~ D I S C L O S U R E OF SUBCONTRACTORS AND O T H E R R E T A I N E D P A R T I E S 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

I f the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets i f necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

S E C T I O N V ~ C E R T I F I C A T I O N S 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Y e s ^ ] No [ ] No person directly or indirectly owns lOVo or more of the 
Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] N o 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: I f Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section I I . B . l . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any ofthe following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department ofthe Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 
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I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official, 
of the City of Chicago (if none, indicate with "N/A" or "none"). 

N/A 

9. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the 
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $20 per recipient (if none, indicate 
with "N/A" or "none"). As to any gift listed below, please also list the name ofthe City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is ^ ] is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages i f necessary): 
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I f the letters "NA," the word "None," or no response appears on the lines above, it wi l l be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ ] Yes ^ ] No 

NOTE: I f you checked "Yes" to Item D . l . , proceed to Items D.2. and D.3. I f you checked "No" to 
Item D . l . , proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [X] No 

3. I f you checked "Yes" to Item D . l . , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter wi l l 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. I f the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

x 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes ful l disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

S E C T I O N VI ~ C E R T I F I C A T I O N S FOR F E D E R A L L Y FUNDED M A T T E R S 

NOTE: I f the Matter is federally funded, complete this Section V I . I f the Matter is not federally 
funded, proceed to Section V I I . For purposes of this Section V I , tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets i f necessary): 

(I f no explanation appears or begins on the lines above, or i f the letters "NA" or i f the word "None" 
appear, it wi l l be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and wil l not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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3. The Disclosing Party wil l submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[ ] Yes [ ] No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ]Yes [ ] N o 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ ] Yes [ ] No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

I f you checked "No" to question 1. or 2. above, please provide an explanation: 
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SECTION VII -- A C K N O W L E D G M E N T S , C O N T R A C T INCORPORATION, 
C O M P L I A N C E , P E N A L T I E S , DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement ( i f not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT I N E L I G I B I L I T Y for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code. 

The Disclosing Party represents and warrants that: 
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F . l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 I f the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities wi l l not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 I f the Disclosing Party is the Applicant, the Disclosing Party wi l l obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and wi l l not, without the prior written consent ofthe 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 

NOTE: I f the Disclosing Party cannot certify as to any of the items in F. l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

C E R T I F I C A T I O N 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as ofthe date fumished to the City. 

SRDG Ravenswood LLC 

(Print orjygi^ n̂ fŵ ie ofDisclosing Party) 

By: 
(Sign here) 

Marc O f f i t 

(Print or type name of person signing) 

Managing Member 

(Print or type title of person signing) 

Signed and sworn to before me on (date) fyQ^Cv^lse . / ' C p ^ " ^ , g ^ / ^ 
de^ck County, ̂  / L— Vsta 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partaer or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section II.B.l.a., i f the 
Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, i f the Disclosing Party is a limited 
partaership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ] Yes ] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise natare of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

Chitown-EB/EP JV, T.TC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 

1. [ ] the Applicant 
OR 

2. §i] a legal entity holding a direct or indirect interest in the Applicant. State the legal name ofthe 
Applicant in which the Disclosing Party holds an interest: Ravenswood Station LLC 

OR 
3. [ ] a legal entity with a right of control (see Section II .B.l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 5215 Old Orchard Road, Suite 130 

Skokie, I L 60077 

C. Telephone: RA7-K-7ii-/n?i Fax: R47-^74-n97n Email: McT@taxinancorp.cxan 

D. Name of contact person: Seyitiour Taxman 

E. Federal Employer Identification No. ( i f you have one): J 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 

Approval of zoning anenidnient, redevelcpiient agreement and tax increment financing 
f o r property located a t 1800-1824 tfest Lawrence Avenue. 

G. Which City agency or department is requesting this EDS? g ^ ' g ^ ^ ^ " ^ Housing and Eoonomic 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # . and Contract # 
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SECTION I I ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
Person 
Publicly registered business corporation 
Privately held business corporation 
Sole proprietorship 
General partnership 
Limited partnership 
Trust 

y Limited liability company 
[ ] Limited liability partaership 
[ ] Joint venture 
[ ] Not-for-profit corporation. 
(Is the not-for-profit corporation also a 501(c)(3))? 

[ ] Yes [ ] No 
[ ] Other (please specify) 

For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Dpiqyare 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

WYes [ ] N o [ ] N / A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the ful l names and titles of all executive officers and all directors ofthe entity. 
NOTE: For not-for-profit corporations, also list below all members, i f any, which are legal entities. I f 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partaership, limited p£u1nership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partaer, managing member, 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party, 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name 

—Tayrpan Waaafjex, TJC 

Title 

Jfanager 

TMrnntby Barret t Managing Member 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partaership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. I f none, state "None," NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Seynpur Taxtian 5215 old Orchard Bd,#130 33.34% 
Skokie, I L 60077 

TiTTV-rt-Viy T ^ r - r ^ 9 9 r W. T i l i n n i « ^ . 33.33% 
Viheaton, IL 60187 

Eugene J. Porto Living Trust 221 W. I l l i n o i s St. 33,33% 
Wheaton, LL 60187 

SECTION III - BUSINESS RELATIONSHIPS WITH C I T Y E L E C T E D OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ 1 Yes k] No 

I f yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with tae Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself, "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

I f the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosiue. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets i f necessary) 

M Check here i f the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout tae contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ]Yes [3? No [ ] No person directly or indirectly owns 10% or more of tae 
DisclosingParty. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[]Yes [ ] N o 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business wita the City, then the Disclosing Party 
certifies as follows: (i) neitaer the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actaal, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of tae City or any sister agency; and (ii) tae 
Applicant understands and acknowledges that compliance wita Article I is a continuing requirement for 
doing business wita tae City. NOTE: I f Article I applies to the Applicant, tae permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, i f tae Disclosing Party is a legal entity, all of those persons or entities 
identified in Section I I . B . l . of tais EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or volimtarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, witain a five-year period preceding tae date of tais EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against taem in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statates; fraud; 
embezzlement; taeft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) v/ita committing any of tae offenses set forth in clause B.2.b. of tais Section V; 

d. have not, witain a five-year period preceding tae date of tais EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, witain a five-year period preceding tae date of tais EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, institated by the City or by tae federal government, any 
state, or any otaer unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• tae Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with tae Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls tae 

Disclosing Party, is controlled by the Disclosing Party, or is, wita the Disclosing Party, under 
common control of anotaer person or entity. Indicia of control include, witaout limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following tae 
ineligibility of a business entity to do business wita federal or state or local government, including 
the City, using substantially tae same management, ownership, or principals as tae ineligible entity); 
wita respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls tae Contractor, is controlled by it, or, wita tae Contractor, is under common 
control of anotaer person or entity; 

• any responsible official of tae Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of tae Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to tae direction or autaorization of a responsible official ofthe Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neitaer the Disclosing Party, nor any Contractor, nor any Affiliated Entity of eitaer the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date tais EDS is signed, or, v/ita 
respect to a Contractor, an Affiliated Entity, or an Affihated Entity of a Contractor during the five years 
before tae date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of tae City, tae State of Illinois, or any agency of tae federal 
government or of any state or local government in the United States of America, in taat officer's 
or employee's official capacity; 

b. agreed or colluded wita otaer bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otaerwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neitaer tae Disclosing Party, Affiliated Entity or Contractor, or any of taeir employees, officials, 
agents or partaers, is barred from contracting wita any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United States of 
America taat contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neitaer the Disclosing Party nor any Affiliated Entity is listed on any of tae following lists 
maintained by tae Office of Foreign Assets Control of tae U.S. Department of the Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or taeir successors: the Specially 
Designated Nationals List, tae Denied Persons List, tae Unverified List, tae Entity List and tae 
Debarred List. 

6. The Disclosing Party understands and shall comply wita the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Etaics) of tae 
Municipal Code. 

7. I f tae Disclosing Party is unable to certify to any of tae above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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I f tae letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to tae above statements. 

8. To the best of tae Disclosing Party's knowledge after reasonable inquiry, tae following is a 
complete list of all current employees of tae Disclosing Party who were, at any time during tae 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official, 
of tae City of Chicago (if none, indicate wita "N/A" or "none"). 

fid 

9. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, tae following is a 
complete list of all gifts taat the Disclosing Party has given or caused to be given, at any time during the 
12-monta period preceding tae execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago, For purposes of this statement, a "gift" does not include: (i) anytaing 
made generally available to City employees or to the general public, or (ii) food or drink provided in tae 
course of official City business and having a retail value of less taan $20 per recipient (if none, indicate 
with "N/A" or "none"). As to any gift listed below, please also list the name of the City recipient. 

m -
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies taat the Disclosing Party (check one) 

[ ] is M is not 

a "financial institution" as defined in Section 2-32-455(b) of tae Municipal Code. 

2. I f tae Disclosmg Party IS a financial institution, taen the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of tae Municipal 
Code. We further pledge taat none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand taat becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in tae loss of tae privilege of doing 
business with tae City." 

I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-45 5(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages i f necessary): 

N/A 
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I f tae letters "NA," tae word "None," or no response appears on tae lines above, it wil l be 
conclusively presumed that the Disclosing P^rty certified to tae above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have tae same 
meanings when used in tais Part D. 

1. In accordance with Section 2-156-110 ofthe Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in tae name of any otaer person or 
entity in the Matter? 

[]Yes y N o 

NOTE: I f you checked "Yes" to Item D. l . , proceed to Items D.2. and D.3. I f you checked "No" to 
Item D.l . , proceed to Part B. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase ofany property that (i) belongs to tae City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at tae suit of tae City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to tae City's eminent domain power 
does not constitate a financial interest witain the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes [ ] N o N A 

3. I f you checked "Yes" to Item D. l . , provide tae names and business addresses of tae City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 
NA . 

4. The Disclosing Party further certifies that no prohibited financial interest in tae Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. I f tae Disclosing Party checks 2., tae Disclosing Party must 
disclose below or in an attachment to tais EDS all information required by paragraph 2. Failure to 
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comply wita taese disclosure requirements may make any contract entered into with the City in 
connection wita tae Matter voidable by the City. 

y 1. The Disclosing Party verifies taat tae Disclosing Party has searched any and all records of 
tae Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during tae slavery era (including insurance policies 
issued to slaveholders taat provided coverage for damage to or injury or deata of taeir slaves), and 
tae Disclosing Party has found no such records. 

2. The Disclosing Party verifies taat, as a result of conducting tae search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that tae following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION V I - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section V I . I f the Matter is not federally 
funded, proceed to Section VI I . For purposes of tais Section V I , tax credits allocated by tae City 
and proceeds of debt obligations of tae City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below tae names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of tae Disclosing Party wita 
respect to tae Matter: (Add sheets i f necessary): 

N/A - This matter i s not federa l ly funded. 

(If no explanation appears or begins on tae lines above, or i f the letters "NA" or i f tae word "None" 
appear, it will be conclusively presumed that tae Disclosing Party means taat NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party wita respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection wita the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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3. The Disclosing Party will submit an updated certification at tae end of each calendar quarter in 
which taere occxirs any event taat materially affects tae accuracy of tae statements and information set 
forth in paragraphs A. 1. and A.2. above. 

4. The Disclosing Party certifies taat eitaer: (i) it is not an organization described in section 
501(c)(4) of tae Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of tae Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . tarough A.4. above from all subcontractors before it awards any 
subcontract and tae Disclosing Party must maintain all such subcontractors' certifications for tae 
duration of tae Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f tae Matter is federally funded, federal regulations require tae Applicant and all proposed 
subcontractors to submit the following information wita taeir bids or in writing at tae outset of 
negotiations. 

Is tae Disclosing Party the Applicant? 

[ ] Yes [ ] No N/A - This matter i s not federal ly funded. 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ]Yes [ ] N o 

2. Have you filed wita the Joint Reporting Committee, tae Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ ] Yes [ ] No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[]Yes [ ] N o 

I f you checked "No" to question 1. or 2. above, please provide an explanation: 
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SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees taat: 

A. The certifications, disclosures, and acknowledgments contamed in tais EDS will become part of any 
contract or other agreement between tae Applicant and tae City in connection wita tae Matter, whetaer 
procurement. City assistance, or other Cit>' action, and are material inducements to the City's execution 
of any contract or taking other action with respect to tae Matter. The Disclosing Party understands that 
it must comply wita all statates, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Etaics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, irhpose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of taese ordinances and a training program is available on 
line at www.citYOfchicago.org/Etaics. and may also be obtained from tae City's Board of Etaics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
wita tae applicable ordinances. 

C. I f tae City determines taat any information provided in tais EDS is false, incomplete or inaccurate, 
any contract or other agreement in cormection wita which it is submitted may be rescinded or be void or 
voidable, and tae City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in tae Matter and/or 
declining to allow the Disclosing Party to participate in other transactions wita tae City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to tae public on its Intemet site and/or upon 
request. Some or all of tae information provided on tais EDS and any attachments to tais EDS may be 
made available to tae public on tae Internet, in response to a Freedom of Information Act request, or 
otaerwise. By completing and signing tais EDS, tae Disclosing Party waives and releases any possible 
rights or claims which it may have against tae City in connection with the public release of information 
contained in this EDS and also autaorizes tae City to verify tae accuracy of any information submitted 
in tais EDS. 

E. The information provided in tais EDS must be kept current. In tae event of changes, tae Disclosing 
Party must supplement this EDS up to the time the City takes action on tae Matter. I f tae Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as tae contract requires. NOTE: Wita respect to Matters subject to Article I of 
Chapter 1-23 of tae Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of tae Municipal Code. 

The Disclosing Party represents and warrants that: 
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F, I . The Disclosing Party is not delinquent in tae payment of any tax administered by the Illinois 
Department of Revenue, nor are tae Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or otaer charge owed to tae City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 I f tae Disclosing Party is die Applicant, tae Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by tae U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by tae U. S. General Services Administration. 

F.3 I f the Disclosing Party is tae Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection wita tae Matter certifications equal in 
form and substance to those in F. l . and F.2. above and will not, without the prior written consent ofthe 
City, use any such contractor/subcontractor that does not provide such certifications or taat tae 
Disclosing Party has reason to believe has not provided or cannot provide trutaful certifications. 

NOTE: I f tae Disclosing Party cannot certify as to any of tae items in F. l . , F.2. or F.3. above, an 
explanatory statement must be attached to tais EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants taat he/she is autaorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants taat all 
certifications and statements contained in tais EDS and Appendix A (if applicable) are true, accurate 
and complete as of tae date fumished to tae City. 

Chitowry-EB/EP JV, LDC 

(Print or t̂ ^pejî ^me of person signing) 

ManagPT o f Taxman Manager^ TITf f-hp. r)ifinlr>piir\cj Party 's Manager 
(Print or type title of person signing) 

Signed and sworn to before me on (date) 
at Cook J. CountVf, i l l i n p i s 

Commission expires: 07/23/15 

OPRCtALSEAL 
SARA HUGUELET 

NOWY PUBUC - STATE OF lUJNOlS 
MY C0M>WS10N PPWEa07g3n5 

WAMM 

INOS I 

August 8, 2012 

(state). 

Notary Public, 
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a T Y O F C f f l C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HE.\DS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Mxmicipal Code Section 2-154-015, tae Disclosing Party must disclose whetaer such Disclosing Party 
or any "AppUcable Party" or any Spouse or Domestic Partner taereof currently has a "familial relationship" wita 
any elected city official or department head. A "familial relationship" exists if, as of tae date this EDS is 
signed, tae Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partaer taereof is related to 
tae mayor, any alderman, tae city clerk, tae city treasurer or any city department head as spouse or domestic 
partaer or as any of tae following, whether by blood or adoption: parent, child, brotaer or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, fataer-in-Iaw, motaer-in-law, son-in-law, daughter-in-law, stepfataer 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brotaer or half-sister, 

"Applicable Party" means (1) all executive oflQcers of tae Disclosing Party listed in Section II.B,l.a., i f tae 
Disclosing Party is a corporation; all partners of tae Disclosing Party, i f tae Disclosing Party is a general 
partnership; all general partners and limited partners of tae Disclosing Party, i f tae Disclosing Party is a limited 
partaership; all managers, managing members and members of tae Disclosing Party, i f tae Disclosing Party is a 
limited liability company; (2) all principal officers of tae Disclosing Party; and (3) any person having more taan 
a 7.5 percent ownership interest in tae Disclosing Party. "Principal officers" means tae president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar autaority. 

Does tae Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner taereof currently 
have a "familial relationship" wita an elected city ofBcial or department head? 

[ ] Yes [X] No 

. If yes, please identify below (1) tae name and title of such person, (2) tae name of tae legal entity to which 
such person is connected; (3) tae name and title of tae elected city official or department head to whom such 
person has a familial relationship, and (4) the precise natare of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of tae Disclosing Party submitting tais EDS. Include d/b/a/ i f applicable: 

Taxman Manager, LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting tais EDS is: 
1. [ ] the Applicant 

OR 
2. [ ] a legal entity holding a direct or indirect interest in tae Applicant. State tae legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

3. P5 a legal entity with a right of control (see Section II.B. 1.) State tae legal name of tae entity in 
which the Disclosing Party holds a right of control: Ravenswnod Station. T.rr, -inri-iT-PvH-ly as 

manager o f Chitown-EB/EP JV, LLC, i t s managing 
B. Business address of the Disclosing Party: ^̂ 715 01^ ryr^^arri TV| . , gt-e 13" mariber 

Skokie, IL 60077 

C. Telephone: H/i7-f;7ii-in9i Fax: R47-fi7ii-n?^n Email: yhrratriiamrxmrp.rrm 

D. Name of contact person: G^n^i-ir '^^yrnrn . 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or otaer undertaking (referred to below as the "Matter") to 
which tais EDS pertains. (Include project number and location of property, i f applicable): 

Approval o f zoning amendment, redevelc^xiient agreement and tax incresnent f inancing 
f o r property located a t 1800-1824 Vfest Lawrence Avenue. 

G. Which City agency or department is requesting tais EDS? Department of Housing and 
Eooncsnic Develcprent 

I f the Matter is a contract being handled by tae City's Department of Procurement Services, please 
complete tae following: 

Specification # and Contract # . 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of tae Disclosing Party: 
[ ] Person [2| Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partaership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is tae not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partaership [ ] Yes [ ] No 
[ ] Trust [ ] Otaer (please specify) 

2. For legal entities, the statie (or foreign country) of incorporation or organization, if applicable: 

DelawanR 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in tae State of Illinois as a foreign entity? 

[ ]Yes [ ] N o k ] N / A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and tides of all executive officers and all directors ofthe entity. 
NOTE: For not-for-profit corporations, also list below all members, i f any, which are legal entities. I f 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
tae legal titleholder(s). 

I f tae entity is a general partaership, limited partaership, limited liability company, limited liability 
partaership or joint venture, list below tae name and title of each general partner, managing member, 
manager or any otaer person or entity taat controls tae day-to-day management of tae Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
SeyiiDur Taxman Manager • 

2. Please provide tae following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of tae Disclosing Party. Examples 
of such an interest include shares in a corporation, partaership interest in a partnership or Joint ventare, 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a tmst, 
estate or otaer similar entity. I f hone, state "None." NOTE: Pursuant to Section 2-154-030 of tae 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve ful l disclosure. 

Name Business Address Percentage Interest in tae 
Disclosing Party 

.qeymour Taxman 5215 Old Orchard Rd. .Ste#130 100% 
Skokie, IL 60077 

SECTION III ~ BUSINESS RELATIONSHIPS WITH C I T Y E L E C T E D OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of tae Municipal 
Code, with any City elected official in tae 12 montas before tae date this EDS is signed? 

[]Yes [ i N o 

If yes, please identify below tae name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any other person or entity whom tae Disclosing Party has retained 
or expects to retain in connection wita tae Matter, as well as tae nature of tae relationship, and the total 
amount ofthe fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through tae Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity otaer taan: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

I f the Disclosing Party is uncertain whetaer a disclosure is required under tais Section, tae 
Disclosing Party must either ask the City whetaer disclosure is required or make tae disclosure. 
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Name (indicate whetaer Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whetaer 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets i f necessary) 

[3 Check here if tae Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities taat contract wita 
tae City must remain in compliance with taeir child support obligations throughout tae contract's term. 

Has any person who directly or indirectly owns 10% or more of tae Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

HYes [ i N o [ ] No person directly or indirectly owns 10% or more of tae 
Disclosing Party, 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is tae person in compliance wita taat agreement? 

[3 Yes [ ] N o 

B. FURTHER CERTIFICATIONS 

1, Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e,g., "doing business") and legal requirements), i f tae Disclosing Party 
submitting this EDS is the Applicant and is doing business wita the City, then tae Disclosing Party 
certifies as follows: (i) neitaer the Applicant nor any controlling person is currently indicted or charged 
wita, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actaal, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of tae City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requurement for 
doing business wita tae City. NOTE: I f Article I applies to tae Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, i f tae Disclosing Party is a legal entity, all of those persons or entities 
identified in Section I L B . l , of tais EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding tae date of tais EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against taem in connection wita: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitarust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, witain a five-year period preceding the date of tais EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, witain a five-year period preceding tae date of tais EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by tae federal government, any 
state, or any otaer unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by tae Disclosing Party in 

connection with tae Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity taat, directly or indirectly: controls the 

Disclosing Party, is controlled by tae Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, witaout limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business wita federal or state or local government, including 
tae City, using substantially tae same management, ownership, or principals as tae ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with tae Contractor, is under common 
control of anotaer person or entity; 
• any responsible official of tae Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of tae Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neitaer tae Disclosing Party, nor any Contractor, nor any Affiliated Entity of eitaer tae Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date tais EDS is signed, or, wita 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during tae five years 
before tae date of such Contractor's or Affiliated Entity's contract or engagement in coimection wita tae 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of tae City, the State of Illinois, or any agency of the federal 
government or ofany state or local government in the United States of America, in taat officer's 
or employee's official capacity; 

b. agreed or colluded with otaer bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b, above taat is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated tae provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neitaer the Disclosing Party, Affiliated Entity or Contractor, or any of taeir employees, officials, 
agents or partaers, is barred from contracting wita any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United States of 
America taat contains the same elements as tae offense of bid-rigging or bid-rotating. 

5. Neitaer the Disclosing Party nor any Affiliated Entity is listed on any of tae following Usts 
maintained by the Office of Foreign Assets Control of tae U.S. Department of tae Treasury or the 
Bureau of Industry and Security of tae U.S. Department of Commerce or taeir successors: tae Specially 
Designated Nationals List, tae Denied Persons List, tae Unverified List, the Entity List and tae 
Debarred List. 

6. The Disclosing Party understands and shall comply with tae applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
Municipal Code. 

7. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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I f the letters "NA," tae word "None," or no response appears on the lines above, it will be conclusively 
presumed taat tae Disclosing Party certified to tae above statements. 

8. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, tae following is a 
complete list of all current employees of tae Disclosing Party who were, at any time during tae 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official, 
of tae City of Chicago (if none, indicate wita "N/A" or "none"). 

: 

9. To tae best of the Disclosing Party's knowledge after reasonable inquiry, the followiiig is a 
complete list of all gifts taat tae Disclosing Party has given or caused to be given, at any time during the 
12-monta period preceding the execution date of tais EDS, to an employee, or elected or appointed 
official, of tae City of Chicago. For purposes of tais statement, a "gift" does not include: (i) anytaing 
made generally available to City employees or to tae general public, or (ii) food or drink provided in tae 
course of official City business and having a retail value of less than $20 per recipient (if none, indicate 
wita "N/A" or "none"). As to any gift listed below, please also list tae name of tae City recipient. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [j^ is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. I f tae Disclosing Party IS a financial institation, taen tae Disclosing Party pledges: 

"We are not and wil l not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of tae Municipal Code. We understand taat becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in tae loss of the privilege of doing 
business wita tae City." 

I f tae Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within tae meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages i f necessary): 

N/A 
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I f tae letters "NA," tae word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to tae above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have tae same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of tae Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any otaer person or 
entity in tae Matter? 

[ ] Yes k] No 

NOTE: I f you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. I f you checked "No" to 
Item D.L, proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in tae purchase ofany property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at tae suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to tae City's eminent domain power 
does not constitate a financial interest witain the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes [ ] N o N/A 

3. I f you checked "Yes" to Item D.L, provide tae names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

^ j / A _ _ _ 

4. The Disclosing Party furtaer certifies taat no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check eitaer I . or 2. below. I f the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failiue to 
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comply wita these disclosure requirements may make any contract entered into wita tae City in 
connection wita the Matter voidable by the City. 

_X 1. The Disclosing Party verifies that tae Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies durmg tae slavery era (including insurance policies 
issued to slaveholders taat provided coverage for damage to or injury or deata of taeir slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitates full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION V I - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete tais Section V I . I f the Matter is not federally 
funded, proceed to Section VII . For purposes of this Section V I , tax credits allocated by the City 
and proceeds of debt obligations of tae City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYfl^G 

1. List below tae names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of tae Disclosing Party with 
respect to tae Matter: (Add sheets i f necessary): 

N/A - This matter is not federally funded. , 

(If no explanation appears or begins on tae lines above, or i f tae letters "NA" or i f tae word "None" 
appear, it will be conclusively presumed taat tae Disclosing Party means taat NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of tae 
Disclosing Party wita respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection wita the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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3. The Disclosing Party wil l submit an updated certification at tae end of each calendar quarter in 
which taere occurs any event taat materially affects tae accuracy of tae statements and information set 
forta in paragraphs A . I . and A.2. above. 

4. The Disclosing Party certifies taat eitaer: (i) it is not an organization described in section 
501(c)(4) of tae Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of tae Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. I f tae Disclosing Party is the Applicant, tae Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . I . tarough A.4. above from all subcontractors before it awards any 
subcontract and tae Disclosing Party must maintain all such subcontractors' certifications for the 
duration of tae Matter and must make such certifications promptly available to tae City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f tae Matter is federally funded, federal regulations require tae Applicant and all proposed 
subcontractors to submit tae following information wita taeir bids or in writing at tae outset of 
negotiations. 

Is tae Disclosing Part>' tae Applicant? 

[ ] Yes [ ] No N/A - This matter i s not federal ly funded. 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of tae Office of Federal 
Contract Compliance Programs, or tae Equal Employment Opportanity Commission all reports due 
under the applicable filing requirements? 

[ ] Yes [ ] No 

3. Have you participated in any previous contracts or subcontracts subject to tae 
equal opportanity clause? 

[]Yes [ ] N o 

I f you checked "No" to question L or 2. above, please provide an explanation: 
.^Y^ ^ ^this roatter' i s not federa l ly funded. 
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SECTION VII ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees taat: 

A. The certifications, disclosures, and acknowledgments contained in tais EDS will become part of any 
contract or otaer agreement between tae Applicant and tae City in connection wita tae Matter, whetaer 
procurement, Cit>- assistance, or other City action, and are material inducements to tae City's execution 
of any contract or taking otaer action with respect to tae Matter. The Disclosing Party understands that 
it must comply wita all statates, ordinances, and regulations on which tais EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of taese ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from tae City's Board of Etaics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
wita the applicable ordinances. 

C. I f tae City determines that any information provided in tais EDS is false, incomplete or inaccurate, 
any contract or otaer agreement in connection wita which it is submitted may be rescinded or be void or 
voidable, and tae City may pursue any remedies under tae contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating tae Disclosing Party's participation in tae Matter and/or 
declining to allow tae Disclosing Party to participate in otaer transactions wita tae City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make tais document available to tae public on its Intemet site and/or upon 
request. Some or all ofthe information provided on tais EDS and any attachments to tais EDS may be 
made available to tae public on tae Internet, in response to a Freedom of Information Act request, or 
otaerwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection wita tae public release of information 
contained in tais EDS and also autaorizes tae City to verify tae accuracy of any information submitted 
in this EDS. 

E. The information provided in tais EDS must be kept current. In tae event of changes, tae Disclosing 
Party must supplement tais EDS up to the time the City takes action on tae Matter. I f tae Matter is a 
contract being handled by tae City's Department of Procurement Services, tae Disclosing Party must 
update tais EDS as the contract requires, NOTE: Wita respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants taat: 

Page 11 of 13 



F. l . The Disclosing Party is not delinquent in tae payment ofany tax admiiustered by tae Illinois 
Department of Revenue, nor are tae Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or otaer charge owed to tae City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parkiag tickets, property taxes or sales taxes. 

F.2 I f tae Disclosing Party is tae Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by tae U. S. General Services Administration. 

F.3 I f tae Disclosing Party is tae Applicant, the Disclosing Party wil l obtain from any 
contractors/subcontractors hired or to be hired in connection wita tae Matter certifications equal in 
form and substance to taose in F. I . and F.2. above and will not, without the prior written consent of tae 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide trutaful certifications. 

NOTE: I f tae Disclosing Party carmot certify as to any of tae items in F.L, F.2. or F.3, above, an 
explanatory statement must be attached to tais EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is autaorized to execute 
tais EDS and Appendix A (if applicable) on behalf of tae Disclosing Party, and (2) warrants taat all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date fumished to tae City. 

/Sfgnĥ rejf 

fasoion Seymour Taxna 
(Print or type name of person signing) 

Managc=!r 
(Print or type title of person signing) 

Signed and sworn to before me on (date) aiigrig'h fl^ 7m? 
at Cook./ County, 113 inois (state). I Oook/ uounry 

Notary Public. 

Commission expires: 7/23/15 

OFFICIAL SEAL 
SARA HUGUELET 

NOTARY PUBUC - 8TATEOT BilNOB 
MY coMyesstON EXPiRgsoraanŝ  

._ui-iinArir •. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAAULUL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whetaer such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner taereof currentiy has a "familial relationship" wita 
any elected city official or department head. A "familial relationship" exists i^ as of tae date tais EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partaer taereof is related to 
tae mayor, any alderman, the city clerk, tae city treasurer or any city department head as spouse or domestic 
partner or as any of tae following, whetaer by blood or adoption: parent, child, brotaer or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, fataer-in-law, motaer-in-law, son-in-law, daughter-in-law, stepfataer 
or stepraotaer, stepson or stepdaughter, stepbrotaer or stepsister or half-brotaer or half-sister. 

"Applicable Party" means (1) all executive officers of tae Disclosing Party listed in Section II.B.l.a., if tae 
Disclosing Party is a corporation; all partaers of tae Disclosing Party, if tae Disclosing Party is a general 
partaership; all general partaers and lunited partners of tae Disclosing Party, if tae Disclosing Party is a limited 
partnership; all managers, managing members and members of tae Disclosing Party, if tae Disclosing Party is a 
limited liability company; (2) all principal officers of tae Disclosing Party; and (3) any person having more taan 
a 7.5 percent ownership interest in tae Disclosing Party. "Principal officers" means tae president, chief 
operating officer, executive director, chief financial officer, treasmrer or secretary of a legal entity or any person 
exercising similar authority. 

Does tae Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner taereof currently 
have a "familial relationship" wita an elected city official or department head? 

[ ] Yes [3d No 

If yes, please identify below (1) tae name and title of such person, (2) tae name of tae legal entity to which 
such person is coimected; (3) the name and title of tae elected city official or department head to v/hom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 

Page 13 of 13 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFroAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of tae Disclosing Party submitting tais EDS. Include d/b/a/ if applicable: 

Eugene J. Porto Living Tmst 

Check ONE ofthe following three boxes: 

Indicate whetaer tae Disclosing Party submitting tais EDS is: 
1. [] tae Applicant 

OR 
2. B legal entity holding a direct or indirect interest in the Applicant. State the legal name of tae 

Applicant in which the Disclosing Party holds an interest: Ravenswood Station. LLC 
OR 

3. [] a legal entity with a right of control (see Section II.B.L) State tae legal name of the entity in 
which the Disclosing Party holdsi a right of control: 

B. Business address oftae Disclosing Party: 221 W. Illinois St 
Wheaton, IL60187 

C. Telephone: (630)221-7000 Fax: (630)221-7009 Email: gene@glpnc.net 

D. Name of contact person: "̂3̂ "̂  , 

E. Federal Employer Identification No, (if you have one): 

F. Brief description of contract, transaction or otaer undertaking (referred to below as the "Matter") to 
which tais EDS pertains. (Include project number and location of property, if applicable): 
Approval of zoning amendment, redevelopnient agreement and tax Increment finandng for property located at 

1800-1823 West Lawrence Avenue. ^ 

G. Which City agency or department is requesting this EDS? Housing and Economk; Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete tae following: 

Specification # and Contract # • 
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SECTION n - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I . Indicate tae natare of the Disclosing Party: 
[ ] Person [ } Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partaership 
[ ] Privately held business coiporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit coiporation 
[ ] General partaership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partaership [ ] Yes [ ] No 
M Tmst [ ] Otaer (please specify) 

2. For legal entities, tae state (or foreign country) of incorporation or organization, i f appHcable: 

3. For legal entities not organized in tae State of Illinois: Has tae organization registered to do 
business in the State of Illinois as a foreign entity? 

[]Yc.s [ ] N o N N / A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below tae full names and titles of all executive officers and all directors oftae entity. 
NOTE: For not-for-profit corporations, also list below all members, i f any, which are legal entities. I f 
there are no such members, write "no members." For trusts, estates or otaer similar entities, list below 
the legal titlehoIder(5). 

I f tae entity is a general partaership, limited partnership, limited liability company, limited liability 
partaership or joint venture, list below tae name and title of each general partaer, managing member, 
manager or any other person or entity that contruls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Eugene J. Porto Trustee 

Olga E Porto Trostee 

2. Please provide tae following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a coiporation, partaership interest in a partaership or joint venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None.!* NOTE: Pursuant to Section 2-154-030 ofthe 
Muniĉ )al Code of Chicago ("Municipal Code"), tae City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Eugene J. Porto 221 W. Illinois St Beneficiary /pp % 
Wheaton, ILG0187 

SECTION lU - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICDVLS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in tae 12 months before tae date tais EDS is signed? 

{] Yes pq No 

If yes, please identify below tae name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose tae name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any otaer person or entity whom the Disclosing Party has retained 
or expects to retain in connection wita the Matter, as well as the nature ofthe relationship, and the total 
amount of the fees paid or estunated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through tae Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyisf* also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If tae Disclosing Party is uncertain whetaer a disclosure is requurd under this Section, tae 
Disclosing Party must either ask tae City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
•hourly rate" or "Lb.d." is 
not an acceptable response. 

(Add sheets if necessary) 

jj^ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract wita 
the City must remain in compliance with taeir child support obligations ̂ u-oughout the conb^ct's term. 

Has any person who dircctiy or indircctiy owns 10?'4 or more oftae Disclosbg Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

{]Yes No [ ] No person directly or indirectiy owns 10% or more of tae 
Disclosing Party. 

If "Yes," has tae person entered mto a court-approved agreement for payment of all supjwrt owed and 
is the person in compliance with that agreement? 

[]Yes [3 No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Mimicipal Code Chapter 1 -23, Article I ("Article FXwhich the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is tae Applicant and iis doing business wita tae City, taen tae Disclosing Party 
certifies as follows: (i) neitaer tae Applicant nor any controlling person is currently indicted or charged 
wita, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, taeft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of tae City or any sister agency; and (ii) tae 
Applicant understands and acknowledges taat compliance wita Article I is a continuing requirement for 
doing business wita the City. NOTE : I f Article I applies to tae Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section ILB.L of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding tae date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against taem in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statates; frauds 
embezzlement; taeft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any oftae ofifenses set forta in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of tais EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, witain a five-year period preceding tae date of tais EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, institated by the City or by tae federal government, any 
state, or any otaer unit of local government. 

3. The certifications in subparts 3,4 and 5 concern: 

• tae Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by tae Disclosing Party in 
connection wita tae Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Otaer Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directiy or indirectly: controls tae 
Disclosing Party, is controlled by tae Disclosing Party, or is, wita tae Disclosing Party, under 
common control of anotaer person or entity. Indicia of control include, witaout limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business wita federal or state or local government, including 
the City, using substantially tae same management, ownership, or principals as tae ineligible entity); 
wita respect to Contractors, tae term Affiliated Entity means a person or entity taat directly or 
indirectly controls tae Contractor, Is controlled by it, or, wita tae Contractor, is under common 
control of another person or entity; 
• any responsible official of tae Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee oftae Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to tac direction or authorization of a responsible official oftae Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 

Page 5 of 13 



Neitaer tae Disclosing Party, nor any Conb-actor, nor any Affiliated Entity of cither the Disclosing Party 
or any Contractor nor any Agents have, during tae five years before the date this EDS is signed, or, wita 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection wita tae 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee oftae City, tae State of Illinois, or any agency of tae federal 
government or of any state or local government in tae United States of America, in taat officer's 
or employee's official capacity; 

b. agreed or colluded with otaer bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of fi^edom of competition by agreement to bid a fixed price or 
otaerwise; or 

c. made an admission of such conduct described in a. or b. above taat is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partaers, is baired from contracting wita any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of tac United States of 
America taat contains tae same elements as tae offense of bid-rigging or bid-rotating. 

5. Neither tae Disclosing Party nor any Affiliated Entity is listed on any ofthe following lists 
maintained by tae Office of Foreign Assets Control of tae U.S. Department of the Treasury or tae 
Bureau of Industiy and Security of the U.S. Department of Commerce or taeir successors: tae Specially 
Designated Nationals List, tae Denied Persons List, tae Unverified List, tae Entity List and the 
Debarred List 

6. The Disclosing Party understands and shall comply wita the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector GeneraO and 2-156 (Governmental Ethics) of tiie 
Municipal Code. 

7. If tae Disclosing Party is unable to certify to any of tae above statements in this Part B (Further 
Certifications), tae Disclosing Party must explain below: 

Î A 
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If tae letters "NA," tae word "None," or no response appears on tae lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current emplo>xes ofthe Disclosing Party who were, at any time during the 12-
monta period preceding tae execution date of this EDS, an employee, or elected or appointed official, 
of tae City of Chicago (if none, indicate wita "N/A" or "none"). 

9. To tae best oftae Disclosing Party's knowledge after reasonable mquiry, tac following is a 
complete list of all gifts taat the Disclosing Party has given or caused to be given, at any time during tae 
12-monta period preceding the execution date of tais EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anytaing 
made generally available to City employees or to the general public, or (ii) food or drink provided in tae 
course of official City business and having a retail value of less taan $20 per recipient (if none, indicate 
wita "N/A" or "none"). As to any gift listed below, please also list the name of Uie City recipient. 
N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies taat tae Disclosing Party (check one) 

[ ] is M is not 

a "financial mstitation" as defined in Section 2-32-455(b) oftae Municipal Code. 

2. If tae Disclosing Party IS a financial insti'tution, taen tae Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Mimicipal 
Code. We further pledge taat none of our affiliates is, and none of tiiem will become, a predatory 
lender as defined in Chapter 2-32 of tae Municipal Code. We understand taat becoming a predatory 
lender or becoming an affiliate of a predatoty lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) in a predatory lender witain the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 
N/A 
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If tae letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that tac Disclosing Party certified to tae above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms taat are defraed in Chapter 2-156 of tae Municipal Code have tae same 
meanings when used in tais Fart D. 

1. In accordance wita Section 2-156-110 of tae Municipal Code: Does any official or employee 
of tae City have a financial interest in his or her own name or in tae name ofany otaer person or 
entity in the Matter? 

[ ] Yes M No 

NOTE: If you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to 
Item D. L, proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in tac name of 
any otaer person or entity in tac purchase of any property that (i) belongs to tae City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to tac City's eminent domain power 
does not constitate a financial interest witain tae meaning of tais Part D. 

Docs tae Matter involve a City Property Sale? 

[]Yes []No N/A 

3. If you checked "Yes" to Item D.L, provide tae names and business addresses of tae City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Natare of Interest 
N/A 

4. The Disclosing Party furtaer certifies taat no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either I. or 2. below. If tae Disclosing Party checks 2., tae Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply w ith these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by tae City. 

K 1. The Disclosmg Party verifies taat tae Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
fi^m slavery or slaveholder insurance policies during tae slavery era (mcluding insurance policies 
issued to slaveholders that provided coverage for damage to or injury or deata of taeir slaves), and 
tae Disclosing Party' has found no such records. 

2. The Disclosing Party verifies taat, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosmg Party verifies taat tae following constitates full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in taose records: 

N/A 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by tae City 
and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below tae names of all persons or entities registered under tae federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of tae Disclosing Party wita 
respect to the Matter: (Add sheets if necessary): 

N/A - This matter is not federally funded. 

(If no explanation appears or begins on tae lines above, or if the letters "NA" or if tac word "N one" 
appear, it will be conclusively presumed taat tae Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf oftae 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any 
person or entity to infiuence or attempt to influence an officer or employee ofany agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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3. The Disclosing Party will submit an updated certification at tae end of each calendar quarter in 
which taere occurs any event taat materially affects tae accuracy ofthe statements and infoimation set 
forth in paragraphs A.L and AJ2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501 (cX4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
50I(cX4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is tae Applicant, tae Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A.L through A.4. above from all subcontractors before it awards any 
subcontract and tae Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to tae City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTLTNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information wita taeir bids or in writing at the outset of 
negotiations. 

Is tae Disclosing Party tae Applicant? 

[lYes f]No N/A-This matter is not fedefBlly funded. 

If "Yes," answer tac three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal 
Contract Compliance Programs, or tac Equal Employment Opportunity Commission all reports due 
under tae applicable filing requirements? 

[ ] Yes [ ] No 

3. Have you participated in any previous contracts or subcontracts subject to tae 
equal opportunity clause? 

[]Ycs []No 

If you checked "No" to question 1. or 2, above, please provide an explanation: 
N/A - This matter is not federally funded. 
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SECTION Vn - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees taat: 

A. The certifications, disclosures, and acknowledgments contained in tais EDS will become part of any 
contract or otaer agreement between tae Applicant and tae City in connection wita tae Matter, whetaer 
procurement. City assistance, or otaer City action, and are material inducements to tae City's execution 
ofany contract or taking other action with respect to tae Matter. The Disclosing Party understands that 
it must comply wita all statates, ordinances, and regulations on which tais EDS is based. 

B. The City's Governmental Etaics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
tae Municipal Code, impose certain duties and obligations on persons or eintities seeking City contracts, 
work, business, or transactions. The full text of taese ordinances and a training program is available on 
line at www.cityofchicago.ora t̂aics. and may also be obtained from tae City's Board of Ethics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
wita tae applicable ordinances. 

C. If tae City determines that any information provided in tais EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection wita which it is submitted may be rescinded or be void or 
voidable, and tae City may pursue any remedies under tae contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating tae Disclosing Party's participation in the Matter and/or 
declining to allow tae Disclosing Party to participate, in otaer transactions wita tae City. Remedies at 
law for a false statement of material fact may include incarceration and an award to tae City of treble 
damages. 

D. It is the City's policy to make tais docimient available to the public on its Intemet site and/or upon 
request Some or all oftae information provided on this EDS and any attachments to tais EDS may be 
made available to tae public on the Internet, ia response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have agaiost the City in connection wita the public release of information 
contained in tais HDS and also autaorizes tae City to verify tae accuracy of any infonnation submitted 
in this EDS. 

B. The infonnation provided in this EDS must be kept current In the event of changes, the Disclosing 
Party must supplement tais EDS up to tae time tae City takes action on tae Matter. If tae Matter is a 
contract being handled by tae City's Department of Procurement Services, tae Disclosing Party must 
update tais EDS as tae contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), tae information provided herein regarding eEgibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of tae Municipal Code. 

The Disclosing Party represents and warrants that: 
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F.l . The Disclosing Party is not delinquent in the payment of any tax administered by tae Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 I f the Disclosing Party is the Applicant the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F. l . and F.2. above and will not without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 

NOTE: I f the Disclosing Party cannot certify as to any of the items in F.I . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf ofthe Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as ofthe date furnished to the City. 

Eugene J. Porto Living Trust 

(Print or type name of Disc 

Eugene J. Porto 

(Print or type name of person signing) 

Trustee 

(Print or type title of person signing) 

Sign,ed atjd sworn to before me on (daie) / ^ / ^ ^ 

in--— 
bigried ani 

County, ^SU-tc^ 

Commission expires: 

(state). 

Notary Public. 

OFFICIAL SEAL 
GILDAPIERMATTEI 

NOTARY PUBLIC • STATE OF ILLINOIS 
MY COMMISSION EXPIî S:06nB/1( 
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CTTY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFnCIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity whicb has a direct 
ownership interest in the Applicant exceeding 1J5 percent It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant 

Under Municipal Code Section 2-154-015, tae Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partaer taereof currently has a "familial relationship" wita 
any elected city official or department head. A "familial relationship" exists i^ as of tae date this EDS is 
signed, tac Disclosing Party or any "Applicable Parly" or any Spouse or Domestic Partner taereof is related to 
tac mayor, any alderman, tae city clerk, tae city treasurer or any city d̂ artment head as spouse or domestic 
partna or as any of the following, whether by blood or adoption: parent child, brother or sister, aunt or uncle, 
niece or nephew, grandparent grandchild, fataer-xD-Iaw, motaer-in-law, son-in-law, daughter-in-law, stqjfataor 
or stepmother, stepson or stepdaughter, stepbrotaer or stepsister or half-brotaer or half-sister. 

"Applicable Party" means (1) all executive ofBcere oftae Disclosing Party listed in Section II.B.l.a., if tae 
Disclosing Party is a corporation; all partaers oftae Disclosing Party, if tae Disclosing Party is a general 
partaership; all general partaers and limited partners of tae Disclosing Party, if tae I>iscIo.sing Party is a limited 
partnership; all managers, managing members and members of tae Disclosing Party, if tae Disclosing Party is a 
limited liability company; (2) all principal officers oftae Disclosing Party; and (3) any person having more taan 
a 7.5 percent ownership interest in the Disclosing Party. "Principal orGcers" means tae president chief 
operating officer, executive director, chief financial officer, treasurer or secretaty of a legal entity or any person 
exercising similar authority. 

Does tae Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner taereof currently 
have a "filial relationship" with an elected city ofGcial or depaxtmevA head? 

t]Yes WNo 

If yes, pleahe identify below (1) the name and title of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) tae name and title oftae elected city official or department head to whom such 
person has a familial relationship, and (4) tae precise nature of such femilial relationsĥ . 
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C I T Y OF C H I C A G O 
E C O N O M I C DISCLOSURE S T A T E M E N T 

AND AFFIDAVIT 

S E C T I O N I ~ G E N E R A L INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

Sears, Roebuck and Co, 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: Ravenswood s t a t i o n , LLC 
OR 

3. [ ] a legal entity with a right of control (see Section II.B. 1.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 3333 Beverly Road 

Hoffman Estates, IL 60179 

C. Telephone: 286-7103 p^,^. (847) 286-7976 Email- ScottR.Miller@searsch.com 

D. Name of contact person: Scott R. M i l l e r 

E. Federal Employer Identification No. (if you have one): _; . ,. . —- • 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 
Approval of zoning amendment, redevelopment agreement and tax increment f inanc ing 

f o r property located at 1800-1824 West Lawrence Avenue. 

G. Which City agency or department is requesting this EDS? Department of Housing and 
Economic Development 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I . Lidicate the nature of tae Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation. [ ] Limited liability partnership 
Dd Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ 3 General partnership (Is the not-for-profit coiporation also a 501 (c)(3))? 
[ ] Limited partaership []Yes [ ] N o 
[ ] Trust [ I Otaer (please specify) 

2. For legal entities, tae state (or foreign countiy) of incoiporation or organization, i f applicable: 

New Ytrlc" 

3. For legal entities not organized in the State of Illinois: Has tae organization registered to do 
business in tae State of Illinois as a foreign entity? 

MYes [ ] N o t l N / A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below tae full names and titles of all executive ofticers and all directors ofthe entity. 
NOTE: For not-for-profit corporations, also list below all members, i f any, which are legal entities. If 
taere are no such members, write "no membeirs." For trusts, estates or otarar similBr entities, list below 
tae legal titleholderCs). 

I f the entity is a general partaeiBhip, limited partnership, limited liability company, limited liability 
partaCTBhip or joint venture, Ust below tae name and titie of each general partner, managing member, 
manager or any otaer person or entity taat controls the day-to-day management ofthe Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
See A-ttacUmfen-̂  A 

2. Please provide tae foQowing infoimation concerning each person or entity having a direct or 
indirect beneficial interest (including ownershq)) in excess of 7.3% of tae Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partaership or joint venture. 
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mterest of a member or manager in a limited liability company, or interest of a benefimaiy of a trust, 
estate or otaer similar entity. If none, state "None." NOTE: Pursuant to Section 2-1S4-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in tac 
Disclosing Party 

Sears Holding Corporation 3333 Beverly Road> HOffinan Estates lOO 

SECTION i n - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has die Disclosmg Party had a "business relationshq)," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[]Yes MNo 

If yes, please identify below the naine(s) of such City elected official(s) and describe such 
rBlationshIp(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of ths fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
hunself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or adminiBtrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under tiiis Section, the 
Disclosing Party must either ask the City whether discloanre is required or make the disclosure. 
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Name (mdicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attomey, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) '•hourly rate" or "t-b.d." is 

not an acceptable response. 

(Add sheets i f necessary) 

IX] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain is. compliance with their child support obligations throughout the contract's tcim. 

Has any person who directly or indirectiy owns 10% or more ofthe Disclosing Party been declared in 
aireaiage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [3 No [ ] No person directly or indirectiy owns 10% or more ofthe 
Disclosiag Party. 

I f "Yes" has the person entered into a court-approved agreement for payment of all suppoit owed and 
is the person in compliance with that agreement? 

[]Yes C]No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article r)(which the Applicant should 
consnlt for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submittmg this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is cuirentiy indicted or charged 
with, or has admitted gidlt of̂  or has ever been convicted of, or placed under supervision for, any 
criminal oflense involving actual, attempted, or conspiracy to commit bribery, thefl, fi'aud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) flie 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: I f Article I applies to the Applicant, the permanent compliance 
timeframe in Article I snpeiEedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those peisons or entities 
identified in Section n.B.l. of this EDS: 

a. are not presentiy dobaired, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any traiuactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in coimection wi^ 
obtaining, attempting to obtain, or perfomung a public (federal, state or local) transaction or 

' contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embez2dement;'theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not piesentiy indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of tiiis EDS, had one or more public 
transactions (federal, state or local) teiminated for cause or default; and 

e. have not, witiun a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by tiie City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3,4 and 5 concern: 

• the Disclosing Party; 
•i any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section rV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectiy: controls the 

Disclosing Party, is controlled by tiie Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
meligibility of a business entity to do business witii fedeml or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the teim Affiliated Entity means a person or entity that diiectty or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any AffiUated Entity, 
acting pursuant to the direction or autiiorization of a responsible official of the Disclosing Party, any 
Contractor or any AfBliateld Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS ia signed, or, witii 
respect to a Contractor, an Afilliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the data of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, Hhe State of Illinois, or any agency ofthe federal 
government or of any state or local govenmient in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated'Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-riggjng in violation of 720 ILCS 5/33B-3; (2) bid-rotating in 
violation of720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

• 5. Neither the Disclosing Party nor any Affiliated Entity is listed on acny of tiio following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department Of the Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commeice or their successors: the Specially 
Designated Nationals List, the Denied Peisons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Goveriunental Ethics) ofthe 
Municipal Code. 

7. If tiie Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), die Disclosing Party must explain below: 
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If tiie letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge after reasonablB inquiry, the following is a 
complete list of BU current employees of die Disclosing Party who were, at any time during die 12-
month period preceding the eixecution date of this EDS, an employee, or elected or appointed ofGcial, 
ofthe City of Chicago (if none, indicate with "N/A" or "none'̂ . 

WA ' 

9. To the best of the Disclosing Party's knowledge afier.reasonable inquiiy, the following is a 
complete list of aU gifts that the Disclosing Party has given or caused to be given, at any time during die 
12-month period preceding the execution date of dua EDS, to an employee, or elected or qipointed 
ofiticial. ofthe City of Chicago. For poiposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to die general public, or (ii) food or diink provided in the 
course of official City business and having a retail value of less than S20 per recipient (if none, indicate 
with "N/A" or "none'O. As to any gift listed below, please also list the name of tho City recipient 

IVA ^ • 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[]is 

a "financial mstitution" as defined in Section 2-32-4 S5(b) of-fhe Municipal Code. 

2, If the Disclosing Party IS a financial institution, fhcn̂ fhc Disclosing Patty pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of die Mtmicipal 
Code. We fbtther pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Coda. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
husineas with the City." 

If die Disclosing Party is unable to make diis pledge because it or any of its affiliates (as defined in 
Section 2-32-45S(b) of the Municipal Code) is a predatory lender within die meaning of Chapter 
2-32 df the Municipal Code, explain here (attach additional pages if necessary): 

K/A • • 
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If die letters I^A," the word "None," or no response appears on die lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of die Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any odier person or 
entity in the Matter? 

[]Yes MNo 

NOTE: If you checked 'Tcs" to Item D.L, proceed to Items D.2. and D.3, If you checked *No" to 
Item D.L, proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or hsr own name or in the name of 
any other person or entity in die purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (lii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the Citys eminent domain power 
does not constitate a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[jYes []No N/A 

3. If you checked "Yes" to Item D.l., provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 
K/A ^ 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to diis BDS aU infonnation required by paragraph 2. Failure to 
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comply widi diese disclosure requurements may make any contract entered into with die City in 
connection with tho Matter voidable by the City. 

X L The Disclosing Party verifies that the Disclosing Party Las searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slaveiy era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step I above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter Is federally fnnded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section Vn. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

N/A - This nattEsr 1s not federally funded. 

(If no explanation appears or begms on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed diat the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party wifli respect to the Matter.) 

2. The Disclosuig Party has not spent and will not expend any federally appropriated fimds to pay 
any person or entity listed bi Paragraph A.L above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in coimection with the award of any federally fimded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement 
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially afiects the accuracy ofthe statements and information set 
forth in paragraphs A.l . and A.2. above. 

4. The Disclosiag Party certifies that either (i) it is not an organization described in section 
S01(cX4) of die Internal Revenue Code of 1986; or (ii) it is an organization described in section 
S01(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and wiU not engage in "Lobbying 
Activities". 

5. If die Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A.L through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain aU such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptiy available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally fimded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following infoimation with their bids or in writing at the outset of 
Uegotiations. 

Is the Disclosiag Party the Applicant? 

[ ] Yea [ ] No N/A - This ratter is not liederally fiinded.; 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[]Yes []No 

2. Have you filed with the Joint Reportmg Committee, the Director of the Office of Federal 
Contract Compliance Programs, or die Equal Employment Opportanity Commission all reports due 
under the applicable filing requirements? 

"[]Yes []No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question 1. or 2. above, please provide an explanation: 
N/A - This HBtter is not federally funded. 
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SECTION v n - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party undetstands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained ia this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with die Matter, whether 
procurement. City assistance, or othCT City action, and are material inducements to die City's execution 
of any contract or taking other action with respect to the Matter. The Disclosiag Party understands that 
it must compty with all statates, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-1S6 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The fnll text of diese ordinances and a training program is available on 
Ime at www.cityofchicaero.org/Bthics. and may also he obtained from the City's Board of Ethics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. Tho Disclosing Party must comply fully 
with die applicable ordinances. 

C. If the City determines that any information provided in this BDS is false, incomplete or inaccurate, 
any contract or other agreement in connection widi which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), ait law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on die Internet, in response to a Freedom of Information Act request, .or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with die pubb'c release of information 
contained in this EDS and also authorizes die City to verify the accuracy of any infonnation submitted 
in this BDS. 

E. The information provided in this EDS must be kept current In die event of changes, die Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by die City's Department of Procurement Services, the Disclosing Party must 
update this BDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 of die Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), die information provided herein regarding eligibility must be kept current for a longer period, 
aa required by Chapter 1-23 and Section 2-154-020 of die Municipal Code. 

The Disclosing Party represents and warrants that: 
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F.l. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to die City, This mcludes, but is not limited to, all water charges, 
sewer charges, license fees, paiking tickets, property taxes or sales taxes. 

F.2 I f die Disclosing Party is the Applicant, the Disclosmg Party and its Affiliated Entities will not 
use, nor pennit dicir subcontractors to use, any fedlity listed by the U.S. E J jV. on the federal Excluded 
Parties List System CEPLS") maintained by die U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contnurtois/subcontractors hired or to be hired in connection with the Matter certifications equal m 
form and substance to diose in F.l . and F.2. above and will not without die prior written consent ofthe 
City, use any such contractor/subcontractor that does not provide such certifications or that die 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 

NOTE: I f the Disclosing Party cannot certify as to any ofthe items in F.L, F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) wairants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) wairants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tiae, accuiate 
and complete as ofthe date fumisly^d to the City. 

(Sign here) \ 
j.Kal Qibccn 
VJP. Real Estate 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and swom to before m ^ n (date) 
at (^^J^'jL^ County, (Mate). 

Notary Public. 

Commission expires: 
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O T Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AEFTOAVTr 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendu is to be conqileted only fay (a) the Applicant} and (b) any legal entity which has a direct 
ownership inteixst In the Applicant exceeding 7.5 percent R is not to be completed by any legal entity 
which bas only an Indirect ownership intact in the Applicant 

Under Municipal Code Section 2-154-015, the Disdosiiig Party most disclose whether such Disclosmg Patty 
or any "Applicabls Party" or any Spouse or Domestic Partner thereof cuirentily has a "femilial relationship" with 
any elected city ofiSdal or department bead. A "&milial relationship" exists ^ as of die date this EDS is 
signed, die Disdosing Party or any "Applicable Party" or any Spouse or Domestic Partner dicrcof is iriatcd to 
die mayor, any alderman, the city cleric, die city treasurer or any city department head as spouse or domestic 
partner or as any of die following, whether by blood or adoption: parent, child, brother or sister, aunt or unde, 
niece or nephew, grandparent̂  granddiild, &ther-in-law, mother-in-law, son-in-law, daaghter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbmther or stepsister or half-brodier or half-sister. 

"Applicable Party" means (1) all executive ofiScers ofthe Disclosing Party listed in Section ILB.l.a., if die 
Disdosing Party is a coiporation; all partneis of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partoers and limited partneis of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all maoagers, managing membeis and members of the Disclosing Party, if the Disdosing Party is a 
limited liability con̂ any; (2) all prindpal officen of the Disclosing Party; and (3) any person having more than 
a 7.5 percent owner^p interest in the Disclosiag Party. "Piindpal of&cers" means the president, diief 
operating officer, executive director, chief financial o^cer, treasurer or secretary of a legal entity or any peison 
exerdsing similar authority. 

Does the Disdosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currentiy 
have a "^millal relationship" with an elected dty official or department head? 

[]Yes [XlNo 

If yes, please identify below (1) die name and tide of such person, (2) the name of the legal entity to which 
such peison is connectal; (3) the name and title of die elected dty offidal or department head to whom such 
person has a familial relationship, and (4) the piedse nature of such familia} relationship. 
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Attachment A 

List of Directors and OflBcers 

Drobny, Dane A. Director 

Meiriwether, Deidra C. Director 

Phelan, William K. Director 

D'Ambrosio, Louis J. Chief Executive OfBccr and President 

Boire, Ronald D. Executive Vice President, Chief Merchandising OfGcer and President, Sears & Kmart Fonnats 

Johnson, W. Brace Executive Vice President, OfF-Mall Businesses 

Schriesheim, Robert A. Executive Vice President and Chief Financial Officer 

Schultz, Lisa Execxitivc Vice President, Apparel Design 

Drobny, Dane A. Senior Vice President and General Counsel 

Eames, Donald G. Senior Vice President, Retail Services - Sears Full Line Stores 

FcaAcrston, Megan L. Senior Vice President and President, Jewehy 

Finney, Joseph D. Senior Vice President, Automotive 

Froman, John W. Senior Vice President and President, Lawn & Garden 

Gramann, Margaret M. Senior Vice President, Sales Capability 

Giayston, Nicholas M. Senior Vice President and President, Footwear and Home 

Habcr, Steven M. Senior Vice President and President, Home Appliances 

Harker. William R Senior Vice President 

Jooma, Imran Senior Vice President and President, Online, Marketing, Pricing and Financial Services 

Krauter, Lana C. Senior Vice President and President, Scars Apparel 

Lukes, David R. President, Sears Real Estate Development 

Malan, D. Hugo Senior Vice President and President, Fitness & Sporting Goods and Toys 

Meiriwether, Deidra C. Senior Vice President and Chief Operating OfBcer, Sears Full Line Stores & Kmart 

Michel, Robin S. Senior Vice President and President, Grocery, Drug & Rx 

Phelan, Robert J. Senior Vice President, Inventory & Space Management 

Phelan, William K. Senior Vice President, Finance 

Powell, William A. Senior Vice President and President, Hometown Stores 

Ravas, Allen R Senior Vice President and Chief Financial OfBcer, Apparel 

Reed, Stuart C. Senior Vice President and President, Home Services 

Sherwell, Keith Senior Vice President and Chief Information Officer 

Solomon, Sarnie A. Senior Vice President and President, Tools 

StoUenwerck. S. Jeffrey Senior Vice President and President, Real Estate 

Wical, Kelly J. Senior Vice President and Chief Science Officer 

Gibron, J. Kal Vice President, Real Estate Law & Asset Management and Assistant Secretary 

Hansen, CSiarles J. Vice President and Assistant Secretary 

Mceischaert, Lawrence J. Vice President, Tax, Assistant Treasurer and Secretary 

Riecker, Robert A. Vice President, Controller and Chief Accounting Officer 

TeiTcll, James B. Vice President, Real Estate 

Williams, Dorian R. Vice President and Assistant Secretary 

Smatfacrs, Karen M. Assistant Treasurer 

Stokes, lyohn D. Assistant Treasurer 



Weinc, Perry N: Assistant Treasurer 

Bogner, Deaim M. Assistant Secretary 

Halffield. David W. Assistant Secretary 

Hertel, Robert G. Jr. Assistant Secretary 

Todd, Earl L. Assistant Secretary 

NAME TrrtE 
Drobny, Dane A. Director 

Merriwcthcr, Deidra C. Director 

Phelan, William K. EKrector 

D'Ambrosio, Louis J. Chief Executive Officer and President 

Boire, Ronald D. Executive Vice President, Chief Merchandising Officer and President, Sears & Kmart Fonnats 

Johnson, W. Biucc Executive Vice President, OfF-Mall Businesses 

Schriesheim, Robert A. Executive Vice President and Chief Financial Officer 

Schultz, Lisa Executive Vice President, Apparel Design 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I r- GENERAL INFORMATION 

A. Legal name ofdie Disclosing Party submitting this EDS. Include d/b/a/if applicable: 

Sears Holdings Corporation ^ 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [] the Applicant 

OR 
2. a legal entity holding a direct or indirect interest in the Applicant State the legal name of the 

Applicant in which die Disclosmg Party holds an interest: Ravenscod Station, UT. 
OR 

3. [] a legal entity with a right of control (see Section ILB.l.) Stats the legal name of the entity m 
which the Disclosing Party holds a right of control: 

B. Busings address ofthe Disclosmg Party: 3333 Beverly Road 

Hoffinan Estates. IL eoi79 

C. Telephone: 847-286-7103 Fax: at7-286-7976 Email: ScottR.Mmer@sfflrshr.r.nn 

D. Name of contact peison: Scott R. Miner ._ 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

ApjMTwal of zoning anEndrant, redevelqiiEnt agreenwit and tax inorement finandng for property located at 
IS00-lflE4 Vfest Lawrence Avenue. ^ [ ^ 

G. Which City agency or department is requesting this EDS? Departnent of Housing and EiKTOmc Detfelopment 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract #, ^ ^ 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSE^G PARTY 

1. Indicate tiie nature of the Disclosing Party: 
[ ] person [ ] Limited liability company 
5(] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501 (c)(3))7 
[ ] Limited partnership [ ] Yea [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign countiy) of incorporation or organization, i f applicable: 

Delaware 

3. For legal entities not organized in flie State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[]Yes MNo [ ]N/A 
i 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and titles of all executive officets and all directors of the entity, 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such membeis, write "no members." For trusts, estates or other similar entities, list below 
tiie legal tiflehoIder(s). 

I f the entity is a general partnership, limited partafirship, limited liability company, limited liability j • 
partnership or joint venture, list below the name and title of each general partner, managing member, | 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. i 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Titie ! 
See /^tt-ac>\fi4&wf ft 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (inchiding ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest jn a partnership or joint venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. I f none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

See Attachnent B 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ 3 Yes P\ No 

I f yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in coimection with the Matter, as well as the nature of the relationship, and the total 
amount ofthe fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 

Page 3 of 13 



Name (indicate wheAer Business Relationship to Disclosing^ Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attomey, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

_ , . not an acceptable response. 
Winiam Banks Sdtmn, Bumy. Banks, Kenry, Ltd. Attomy 00,01) est. 

TOW. Hadison St., Suite 4600 

Chicagn, IL 60gg 

(Add sheets i f necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A, COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Dlinois court of competent jurisdiction? 

[]Yes P4No [ ] No person directty ormdirectiyowns 10% ormoTcof the 
Disclosing Party. _ 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[]Ye3 [ ] N o 

B.' FURTHER CERTEFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), i f die Disclosmg Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currentiy indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal oifense involving actual, attempted, or conspiracy to commit bribery, tiieft, fraud, forgeiy. 
perjuiy, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a contuiuing requirement for 
doing busiaess with the City. NOTE: I f Article I applies to the Applicant, the permanent compliance 
timefiame in Article I supersedes some five-year compliance tuaeirames in certifications 2 and 3 below. 
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are 
state or 

2. Thê DikcTosing Party and, if tiie Disclosing Party is a legal entity, all of fliose pers'tnte 'or entities 
identified in Section II.B.1. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, witiun a Gye-yzai period preceding tiic date of this BDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in coimection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrast statutes; fraud; 
embezzlement; tfaefl; forgery; bribery; &lsification or destruction of records; making felse 
statements; or receiving stolen property; 

not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
a or local) with committing any of the offenses set fortii in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding tiie date of this EDS, had one or more public 
transactions (federal, state or local) teiminated for cause or default; and 

e, have not, withm a five-year period preceding die date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by tiie federal government, any 
state, or any other unit of local govemment 

3. The certifications in subparts 3,4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, inclndiag but not limited to all persons or legal entities disclosed under 
Section IV, 'Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity tiiat, directiy or indirectly: controls the 

Disclosing Party, is conUroUed by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, widiout limitation: 
interlocking management or ownership; identity of interests among femily members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantiaUy the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, flie term Affiliated Entity means a person or entity that directly or 
indirectiy controls the Contractor, is controlled by it, or, with flie Contractor, is under common 
control of another person or entity; 
• any responsible official ofthe Disclosmg Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee ofthe Disclosmg Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, noraity Contractor, nor any Affiliated Entity of either the Disclosmg Party 
or any Contractor nor any Agents have, during the five yeara before the date this EDS is signed, or, wife 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five yean 
before the date of such Contractor's or Affiliated Entity's contract or engagement in coimection wilJi the 
Matter. 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee ofthe City, tiie State of Illinois, or any agency ofthe federal 
govenunent or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded witii other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty"of agreement or collusion among bidders or 
prospective bidders, in irestraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Oxdmance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar o&easo ofany state or of the United States of 
America fliat contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of die foUowmg lists 
mamtaincd by the Office of Foreign Assets Control ofthe U.S. Department ofthe Treasury orthe 
Bureau of Industiy and Security of the U.S. Department of Commerce or their successors: tiie Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List 

6. The Disclosing P arty understands and shall comply witii the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any ofthe above statements m Uus Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," tiie word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge a&er reasonable inquiry, the following is a 
complete list of all cunrent employees of die Disclosing Party who were, at anytime during die 12-
month period preceding the execution date of this EDS, an employee, or elected or qjpointed official, 
of the City of Chicago (if none, indicate with "N/A" or "none*̂ . 

N/A 

9. To the best ofthe Disclosing Party's knowledge after reasonable inquiiy, die following ia a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the 
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of die City of Chicago. For purposes of diis statement, a "gift" does not Include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of oScial City busbiess and having a retail vahie of less than S20 per recipient (if none, indicate 
with "N/A" or "none"). As to any gift Hsted below, please also list die name of the City recipient 

H/A . 

C. CERTIFICATION OF STATUS AS FINANCIAL E^^STITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is W is not 

a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. If die Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatOty lender as defined in Chapter 2-32 of the Municipal 
Code. We fhidier pledge that none of our affiliates is, and none of diem will become, a predatoty 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of die privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its afBliates (as defined ia 
Section 2-32-455(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): 

N/A 
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If the letteis "NA," the word "None," or no refuse appeals on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of die Municipal Code have the same 
meaaiags when used in thia Part D. 

1. In accordance with Section 2-156-110 ofthe Mimicipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in die name of any other person or 
entity in the Matter? 

[]Yes fitJNo 

NOTE; If you checked "Yea" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to 
Item D. I., proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in die name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domam power 
does not constitute a financial interest within the meaning of diis Part D. 

Does the Matter involve a City Property Sale? 

[lYes [INo N/A 

3. If you checked "Yes" to Item D.L, provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest 

Name Business Address Natare of Interest 
N/A 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or ui an attachment to this EDS all information reqxured by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in -<'•-̂ •̂̂  
connection widi the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all lecoids of 
the Disclosmg Party and any and all predecessor entities regarding records of investments or profits 
fi-om slavery or slaveholder insmance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

^ 2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of iavestments or profits from slavety or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VH. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REOARDINO LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf ofthe Disclosmg Party with 
respect to the Matter: (Add sheets if necessary): 

M/A - This natter Is not federally fimded: 

(If no explanation ^pears or begins on the lines above, or if the letters "NA" orif die word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in coimection with the award ofany federally funded contract, making any 
federally funded grant or loam, entering into any cooperative agreement, or to eatend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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3. The Disclosing Party will submit sn updated certification at the end of each calendar quarter In 
which tiierc occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A. l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
5Ql(cX4) of die Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A.I. through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If die Matter Is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following infoimation with their bids or in writing at the outset of 
negotiations. 

Is the Disclosmg Party the Applicant? 

[ ] Yes [ ] No M/A - This mattEr is not federally funded. 

If'Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

C]Yes tlNo 

2. Have you filed witii the Joint Reporting Committee, die Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ ] Yes [ ] No 

3. Have you participated in any previous contracts oi subcontracts subject to the 
equal opportunity clause? 

[lYes []No i 

If you checked "No" to question 1. or 2. above, please provide an explanation: 
N/A - This natter is not -federany funded. . 
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SECTION v n - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the Citys execution 
ofany contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all stamtes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www, cityofchicago .ore/Bthics. and may also be obtained from the City's Board of Ethics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
widi die ̂ plicable ordinances. 

C. I f the City determines that any infoimation provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection witb which it is submitted may be rescinded or be void or 
voidable, and die City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including tennmating tho Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions widi the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the pubtic on its Intemet site and/or upon 
request Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with die public release of information 
contained in diis BDS and also authorizes the City to verify the accuracy ofany infonnation submitted 
in diis EDS. ' 

E. The infoimation provided in this EDS must be kept current, in the eveut of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, die Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 
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F. 1. The Disclosing Party is not delinquent ia the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Psrty or its A£5Hated Entities delinquent in paying any 
fine, fee, tax or odier charge ow^ to die City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F,2 If the Disclosmg Party is the Applicant, die Disclosing Party and its Affiliated Entities will not 
use, nor permit their subconttactors to use, any facility listed by die U.S. E JP A, on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F,3 If die Disclosing Party is the Applicant, the Disclosing Party will obtahi from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to diose in F. l . and F,2. above and wiU not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 

NOTE: If the Disclosing Party cannot certify as to any ofthe items in F.l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS, 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that be/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants diat all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

Sears Holdings Ccrpŵ tiOT 

(Print or type 

(Sign here) 

(Print or type name of peraon signing) 

(Print or type tide of person signiu-g) . 

SigTied and sworn to before me on (dBte)( 

at (l^L ^--^^A—U=-
4 iQ.^Ol^h . 

Commission expires: f j ' ^ j'^/^. 
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CITYOFCmCAGO 
ECONOMIC DBCLOSUBE STATEMENT AND AFFfDAVIT 

AFPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CHY OITICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership invest in the AppEcant exceeding 7.5 percent It ia not to be completed by any legal entity 
which baa only an indirect ownership Interest tn the Applicant 

Under MmAcipAl Code Section 2-154-015, die IMsdomig Party most disclose wbe&o: sudi Disclosing Paity 
or any "Applicable Party" or any Spouse or Domestic Paitaor diereof cmiendy has a "familial relationship" widi 
any elected aXlf official or department head. A "femiHal relationship" exists if, as of die date this EDS is 
signed, die Disclosmg Patty or any "Applicable Party" or any Spouse or Domestic Partner dicreof is related to 
the mayor, any aldennan, the city dedc, die city treasurer or any dty department head as spouse or domestic 
partner or as any of the following, whedier by blood or adoption: parent, child, brodier or sister, aunt or uncle, 
niece ornqph^, grandparent, grandchild, &dier-inrlaw, motheF-io-Iaw, son-ia-law, dau îter-in-law, step&dier 
or stepmodier, stepson or stepdaughter, stepbroflier or stepsister or half-farother or half-sister. 

"Applicable Party" means (1) afl executive ofl&cers of tiie Disclosing Party listed in Section nJB.l.a., if die 
Disclosing Party is a coiporation; all partners ofthe Disclosing Party, if die Disclosiiig Party is a general 
partnership; aU general partners and limited partners ofthe Disclosmg Party, if die Disclosing Party is a limited 
partnezslup; all mimageis, mana^g membeis and members of die Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) aU principal ofGcers of die Disclosing Par^; and (3) any person having more dian 
a 7.5 percent ownership interest in the Disclosing Party. 'Trindpal oJEcers" means the president, chief 
operating ofScer, executive director, chief finanoHl officer, treasnrar ox seoetaiy of a legal entity or any peison 
exercising similar audiority. 

Does die Disclosmg Party or any "Applicable Party" or any Spoaae or Domestic Partner thereof cmrently 
have a "familî  idationship" with an elected dty offidal ox departoient head? 

[]Yes Bc]No 

If yes, plca^ identify below (1) the name and title of such person, (2) the name of die legal entity to which 
such peison is caunected; (3) die name and tide ofthe elected dty ofBdal or department head to whom snch 
person has a fimilial relationship, and (4) the precise nature of such fimilial relationship. 
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Attachment A 

List of Directors and Officers 

Lampert, Edward S. Chainnan of the Board of Directors 

lyAmbroaio, Lou's J. Director 

Kunkler. William C. Ill Director 

Mnuchin, Steven T. Director 

Reese, Ann N. Director • - -

Scott, Emily Director 

TIsch, Thomas J. Director 

D'Ambrosio, Louis J. Chief Executive Officer and President 

Boire, Ronald D. Executive Vice President, Chief Merchandising Officer and President. 
Sears Fuik.ine Stores & Kmart Formats 

Johnson, W. Bruce Executive Vice President, Off-Mall Businesses 

Schriesheim, Robert A Executive Vice President and Chief Financial Officer 

Schuitc, Lisa Executive Vic8 President, Apparel Design 

Bonchelc, Mark Senur Vice President, Communities & Networks 

Castleman, Michael S. Senior Vice President, Kenmore, Craftsman & DieHard 

Drobny, Dane A Senior Vice President, General Counsel and (kjrporate Secretary 

Eames, Donald G. Senior Vice President, Retail Servnes - Sears FulI4.ine Stores 

Featherston, Megan L. Senior Vice President and President, Jewelry 

Finney, Joseph D. Senior Vice President and President, Automotive 

Froman, John W. Senior Vice Presklent and President. Lawn & Garden 

Gramann, Margaret M. Senior Vice President, Sales Capability 

Grayston, Nicholas M. Senior Vfce PresWent and President, Footwear & Home 

Haber, Steven IVI. Senior Vne President and President, Home Appliances 

Hatker, William R. Senior vice President 

Huber, Edgar 0. Senior \^ca President and Chief Executive Officer & President, Lands' End 

Jooma, Imran Senior Vice President and President, Online, Marketing, Pricing & Financial Services 

Krauter, Lana C. Senior Vice President and President, Sears Apparel 

Lukes, David R. President, Sears Real Estate Devetopment 

Malan, D. Hugo Senior Vice President and President, Fitness & Sporting Goods and Toys 

Merriwether, I}eidra C. Senior Vkse President and Chief Operating Officer, Sears Full-Line Stonss & Kmart 

Michel, Robin S. Senior Vice President and President, Grocery, Drug & 

Penkar, Rajan C. Senior Vice President and President, Supply Chain 

Pheian, Robert J. Senior V\ce President, Inventory & Space Management 

Phelan, William K. Senior Vk» President, Finance 

Poseley, Tara B. Senior Vice President and President. Kmart Apparel 

Powell, Wtliiam A. Senior Vice President and President, Hometovm Stores 

Ravas, Allen R. Senior Vice President and Chief Financial Officer, Apparel 

Reed, Stuart C. Senior Vice President and President, Home Senrices 

Sherweil, Keith Senior Vtee Presklenl and Chief Information Officer 

Sinha, Narendra N. Senior Vice President, Business Finance 

Salomon, Sarnie A Senior Vice President and President, Tools 



StoIIenwerck, S. Jeffrey Senior Vice President and President, Real Estate 

Wahl, Clayton J. Senior Vies President Retail Services - Ktnart 

WIcal, Kelly J. Senior Vne President and Chief Science Officer 

Carter, Dean E. Vice Presklent, Talent & Human Capital Services 

HalffieW, David W. Vice President, Risk Management and Assistant Secretary 

Hansen, Charles J. V K S President, Chief Counsel and Assistant Secretary 

Huckins, Scott E. Vice President and Treasurer 

Meerachaert, Lawrence J. vice President Tax 

Riecker. Robert A. Vice President Controller and Chief Accounting Officer 

Williams, Dorian R. Vice President Deputy General Counsel and Assistant Secretary 

Kidd, Bryan L. AssBtant Controller 

Weine, Perry N. Assistant Treasurer 

Bogner, Deann M. Assistant Secretary 

Hertel, Robert G. Jr. Assistant Secretary 



ATTACHEMENT B 

SEARS HOLDING CORPORA'HON 

Response to Section I IB. 2: 

The disclosing party is a publicly-traded company registered pursuant to the Securities 
Exchange Act of 1934 and whose major shareholders consist of unrelated institutional 
investors and mutual funds. Ba.sed upon die Definitive Proxy Statement, SEC Schedule 
14 A which is attached hereto and made a part hereof, the only interest 7.5% interest 
holders of Sears holding Corporation arc: 

ESL Investments, Inc. and 200 Greenwich Ave. Ownership 69,9% 
related entities, as listed as Greenwich, CT 06830 
Group (b) on page 17 of 
SEC Schedule 14 A 

Note: The individual ownership interest of listed group of entities is not stated and 
therefore unknovfli. 

Fairholme Capital Management, 4400 Biscayne Boulevard Ownership 15.1% 
9̂ '' Floor 
Miami, FL 33137 

L.L.C. 9̂ '' Floor 

Sec page 17 of SEC Schedule 14 A 



Page 17 to Schedule 14A !*roxy Suuement tor Sears Holdings Corporation filed with the 
Securities and Exchange Commis.sion. listing the benellcia) owners oC Sears Holdings 
Coiporation 



Definitive Proxy StatemeiU Page 21 of 79 

Table of Content» 

Security Ownership of S% Benefkial Owners 

The follovting tabic sets forth information with respect to bcBcficial ownership of our common stock by persons Itnown 
by us lo bcncfidally own 5% or more of our outstanding cominon stock. 

Nime of BtntfltUil Owwr 
E.SL Investments, Inc. and related entities, as a group(b) 
2(X) Grccrwich Ave. 
Greenwich, CT 06830 

Fairholme Capital Management, LX.C(e) 
4400 Biscayne Boulevard, 9th Floor 
Miami, FL 33137 

Amount uid Nstvrt of 
Bawflrial Owinr«>iip(») 

65,908.816(c) 

16,108,492(0 

Pcrcait 
orcun 

61.9%<d) 

15.1%(d) 

(a) Informatioa is pronded for reporting purposes only and should not tw coostrued as an admission of actual beneficial 
ownership. 

(b) The group consists of ESL Investments, Inc., a Delaware coiporation ("liSL"); Edward S. Larapert; ESL Institutional 
Partners, L.P., a Delaware limited partnership C'Institutional"); CRK Partner̂  LLC, a Delaware limited liability 
company ("CRK LLC^; ESL Partners, L.P., a Delaware limited partnership ("Partners"); ESL Investors LL.C, a 
Delaware limited liability company ("Investors'̂ ; Tynan LLC ('Tynan"); and William C. Crowley. Mr. t..ampert is the 
sole stockholder, chief ejiccutivc officer and director of ESL. ESL is the general partner of RBS Partners, LJP, a 
Delaware limited partnership C^S'O, the sole member of CRK LLC and the manager of RBS Investment 
Management, L.L.C., a Dclav/are limited liability company CRBSINT)- is die general partner of Partneis and the 
managing member of Investors. RBSIM is the general partner of Institutional. 

(c) ESL beneficially owns 65,908,816 shares; Edward S. Lampert has sole voting power as to 65,744,084 shares and sole 
dispositive power as to 47,608,646 shares; CRK LLC has sole voting power and sole dispositive power as to 747 shares; 
RBS has sole voo'ng power and sole dispositive power as to 42,985,654 shares; Partners has sole voting power and sole 
dispositive power as to 38,107,718 shares; RBSIM has sole voting power and sole dispositive power as to 10,230 shares; 
Institutional has sole voting power and sole dispositive power as to 10,230 shares; Investors has sole voting power and 
sole dispositive power as to 4,877,936 .shares; Tynan has .sole voting power as to 97,905 shares and sole dispositive 
power as to 73,185 shares; and William C. Crowley has sole voting power as to 164,732 shares and sole dispositive 
power as to 87,262 shares. 

(d) There were 106,421,232 shares of our common stock outstanding as of February 10, 2012. The "Percent of Qass" for 
each ofthe ESI. group and Fairholme Capital Management, L.L.C. was calculated by using the disclosed number of 
beneficially owned shares as the numerator, respectively, and the number ofthe Company's outstanding common shares 
as of Fcb.Tiary 10, 2012 as the denominator. 

(e) Beneficial ownership is based on the Schedule 13Q filed by Faiihoime Capital Management, L.L.C. reporting its 
ownership as of December 31,2011. 

(0 The shares of common stock are owned, in the aggregate, by Bruce K. Berkowitz and varous investment vehicles 
managed by Fairbohne Capital Management, LLC. ("FCM"), of which 14,212,673 shares arc owned by The Fairholme 
Fund and 387,800 shares arc owned by The Fairholme Allocation Fund, each a series of Fairholme Funds, Inc. FCM 
disclosed shared voting power as to 15,359,773 shares and shared dispositive power as to 16,108,492 shares. Fairholme 
Funds, Inc. disclosed shared voting power and shared dispositive power as to 14,600,473 shares. Because Mr Bruce R. 
Bcrkowitz, in bis capacity as the Managing Member of FCM or as President of Fairholme Funds, Inc., has voting or 
dispositive power over aU shares beneficially owned by FCM, he is deemed to have beneficial ownership of all of the 
shares. 

Certain Relationships and Transactions 

Oiir Board has delegated authority to direct investment of our surplus cash to Edward S. Lampert, subject to various 
limitations that have been or may be from time to time adopted by the Board of Directors and/or the 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

ESL Investments, Inc. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. ^ a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: Ravenswood Station. LLC 
OR 

3. [ ] alegalentity with a right of control (see Section II .B.l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 3333 Beverly Road 

HSffrnan Estates, IL 60179 

C. Telephone: 847-286-7103 fax: 847-286-7976 Email: Scottî .Miner@searshc.com 

D. Name of contact person: Scott R. Miller 

E. Federal Employer Identification No. (if you have one): 

E. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f a:pplicable): 

Approval of zoning amendrent, redevelopment agreement and tax increment financing for property located 
at 1800-1824 West Lawrence Avenue. 

G. Which City agency or department is requesting this EDS? Departmsnt of Housing and Economic Development 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[)3 Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))7 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Delavere 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ]Yes 6(^No [ ] N / A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the ful l names and titles of all executive officers and all directors of the entity, 
NOTE: For not-for-profit corporations, also list below all members, i f any, which are legal entities. I f 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

I f the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Edward S. Lanpert President, Treasurer and Secretary 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. I f none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Edward S. Lanpert 1170 Kane Concourse 100* 

Suite 200 

Bay Harbour, PL 33154 

SECTION III - BUSINESS RELATIONSHIPS WITH C I T Y E L E C T E D OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ ] Yes Ix] No 

I f yes, please identify below the namc(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount ofthe fees paid or estimated to be paid. The Disclosing Party is-not required to disclose 
employees who are paid solely through the Disclosing Party's regular pajToU. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to infiuence any legislative or administrative action. 

I f the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether 
retained or anticipated 
to be retained) 

Jason M. Toon 

Business Relationship to Disclosing Party 
Address (subcontractor, attomey, 

lobbyist, etc.) 

Greenberg Traurig LLP Mtarvef/ 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response, 

est. ,̂000.00 

77 W. Wacker Drive., Ste. 3100 

Chicago, IL 60601 

(Add sheets if necessary) 

[ 3 Check here if die Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V-CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes fĈ  No [ ] No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article r')(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fi-aud, forgery, 
perjury, dishonesty or deceit against an ofGcer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: I f Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2̂ and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section II .B. l . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal govemment, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local govemment, including 
the City, using substantially the same management, ownership, or principials as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Conti'actor nor any Agents have, during the five years before the date diis EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency ofthe federal 
govenunent or of any state or local govemment in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Mimicipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local govemment as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of die U.S. Department of the Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, tiie Denied Persons List, die Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2̂ 156 (Governmental Ethics) ofthe 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Disclosing Partycertification with respect to Section Y.B.. subparts 3, 4 and 5 are made to the best 

of the Disclosing Partŷ s knowledge after reasonable inquiry/ as to Contractors, Affiliated Entitle and 

Agents. 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official, 
of the City of Chicago (if none, indicate with "N/A" or "none"). 

N/A 

9. To the best of the Disclosing Party's kiiowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the 
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $20 per recipient (if none, indicate 
with "N/A" or "none"). As to any gift listed below, please also list the name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is fo3 is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lisnder as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

N/A 
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I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 
pisclosing Parly's certification is rrade to the best of the Disclosing Party's knowledge after reasonable 
inquiry. 

Any words or terms that are defined m Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ 1 Yes M No 

NOTE: I f you checked "Yes" to Item D. l . , proceed to Items D.2. and D.3. I f you checked "No" to 
Item D. l . , proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D, 

Does the Matter involve a City Property Sale? 

[ ]Yes [3 No 

3. I f you checked "Yes" to Item D. l . , provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. I f the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section V I . I f the Matter is not federally 
funded, proceed to Section VI I . For purposes of this Section V I , tax credits allocated by the City 
and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets i f necessary): 

N/A - This natter is not federally funded. 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or i f the word "None" 
appear, it wil l be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee ofany agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbjring 
Activities". 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[ ]Yes [ ] N o 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ ] Yes [ ] No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ]Yes [ ] N o 

I f you checked "No" to question 1. or 2. above, please provide an explanation: 
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SECTION V n ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party imderstands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Intemet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible . 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code. 

The Disclosing Party represents and warrants that: 
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E l S ] S ? a W ' ; S S S ? C ^ ^ -"rrantyi. F.l. is to 1,« best of the Wsclost-K, Party s 

F.L The Disolocing Pai^ is not delinquent in the payment of any tax adnuiuBtezed by tbe Illinois 
' DepBrtmeat of Revemio, nor are the DiscIoBlns Party or its Affiliated Entities delinquent m paying any 

fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water ohargea, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

H/A F.2 If fbe Disclosing Party is the Applicant, die Disclosing Party and its Affiliated Entities will not 
use, nor permit tlielr subcontiaotois to use, any fooili^ listed by die U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administradon. 

H/A F-3 If the Disclosiag Party is tbe Applicant, the Disclosing Party will obtain from any 
contractors/suboontraotora hired or to be Uied in connection with the Matter certifications equal in 
form and substance to those in F. l . and F.2. above and will not, without the prior written consent of tiio 
City, use any such contractor/subcontractor diat does sot provide snch certifications or that the 
Disclosing Party has reason to believe has not provided or caimot provide tnithf\i] certifications. 

NOTE: If the Disclosing Party cannot certify as to any of die items in F, 1F.2 . or F.3. above, an 
explanato>y statement most bo attached to tbis EDS, 

CERTIFICATION 

Under penalty of perjuiy, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as ofthe date fUinished to the City. 

ESL Irweslments. inc. 
(Print or t ^ name ofDisclosing Party) 

Sign here) 

Jason H. Toon 
(Print or type name of person signing) 

ftrttiortzfid Signatory 
(Print or type tide of person signing) 

Signed and swoni to before me on (date) /Z> / / / 2012 
at Code County, minois rttate) '• 

} n S £ I X < U ^ ^ NotarvPublic. 

Commisaio /̂Bxpiies:, 
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CITY OF CmCAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSfflPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in (he Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest In the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party, 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city ofBcial or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partaer or as any ofthe foDowing, whether by blood or adoption: parent, child, brother or sister, aimt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section n.B.l .a., i f the 
Disclosing Party is a corporation; all partners ofthe Disclosing Party, i f the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, i f the Disclosing Party is a limited 
partaership; all managers, managing members and members of the Disclosing Party, i f the Disclosing Party is a 
limited liability company; (2) all principal ofiicers ofthe Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating oflncer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ] Yes fcO No 

If yes, please identify below (1) the name and titie of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title ofthe elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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