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January 26,2022

TO THE HONORABLE, THE CITY COLINCIL
OF THE CITY OF CHICAGO

Ladies and Gentlemen:

At the request of the Commissioner of Housing, I transmit herewith an ordinance

authorizing the issuance of financial assistance to Covent Aparlments LLC.

Your favorable consideration of this ordinance will be appreciated

Very truly
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ORDINANCE 

WHEREAS, by virtue of Section 6(a) of Article Vll ofthe 1970 Constitution ofthe State of 
Illinois, the City of Chicago (the "City") is a home rule unit of government and as such may 
exercise any power and perform any function pertaining to its government and affairs; and 

WHEREAS, as a home rule unit and pursuant to the Constitution, the City is authorized 
and empowered to issue multi-family housing revenue obligations for the purpose of financing the 
cost of the acquisition, construction, rehabilitation, deveiopment, and equipping of an affordable 
multi-family housing facility for low- and moderate-income families located in the City ("Multi-
Family Housing Financing"); and 

WHEREAS, New Covent LLC, an Illinois limited liability company (the "Developer") whose 
members are New Covent Managing Member, LLC, an Illinois limited liability company (which 
entity is controlled by the NHP Foundation) and The NHP Foundation, a District of Columbia non­
profit corporation ("NHP"), is the current beneficial owner of certain property located generally at 
2653 N. Clark Street, Chicago, Illinois, and currently known as The Covent Hotel (the "Project 
Site"); and 

WHEREAS, Covent Apartments, LLC, an Illinois limited liability company (the "Borrower") 
desires to (i) acquire the Project Site from the Developer and (ii) obtain Multi-Family Housing 
Revenue Bonds from the City for the purpose of financing a low-income housing development 
project consisting of the acquisition, rehabilitation and equipping of an approximately 64-unit 
multifamily housing rental apartment complex being deconverted to approximately 30 residential 
units to be known as The Covent Apartments and located at 2653 North Clark Street, Chicago, 
Illinois (the "Project"), located at the property (legally described in Exhibit E attached hereto and 
subject to final title commitment and survey, the "Property"), and to pay a portion ofthe costs of 
issuance and other costs incurred in connection therewith; and 

WHEREAS, Covent NHPF Manager, LLC, an Illinois limited liability company is the current 
Managing Member of the Borrower and is controlled by NHP; and 

WHEREAS, By this ordinance, the City Council of the City (the "City Council") has 
determined that it is necessary and in the best interests of the City to provide Multi-Family Housing 
Revenue Bonds to the Borrower, to pay a portion of the costs of acquiring, rehabilitating and 
equipping the Project, by issuing a series of tax-exempt revenue bonds and using the proceeds 
of the sale thereof to make an additional loan to the Borrower to finance a portion of the costs of 
the Project; and 

WHEREAS, By this ordinance, the City Council has determined that it is necessary and in 
the best interests of the City to borrow money for the purposes set forth above and in evidence of 
its limited, special obligation to repay that borrowing, to issue its Multi-Family Housing Revenue 
Bonds (Covent Apartments Project), Series 2022 (the "Bonds"); and 

WHEREAS, In connection with the issuance of the Bonds, the City Council has 
determined by this ordinance that it is necessary and in the best interests of the City to enter into 
(i) a Bond Indenture (the "Bond Indenture") between the City and a trustee (the "Bond Trustee") 
to be selected by the Chief Financial Officer (as defined below), providing for the security for and 
terms and conditions ofthe Bonds to be issued, (ii) a Loan Agreement (the "Loan Agreement") 
among the City, the Borrower and the Bond Trustee providing for the use of the proceeds of the 
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Bonds to make a loan to the Borrower, the proceeds of which will finance a portion ofthe costs of 
the Project, (iii) a Bond Purchase Agreement among the City, the Borrower and one or more 
underwriters for the Bonds, or, alternatively, another sale agreement among the City, the 
Borrower and one or more purchasers of the Bonds (in each case, a "Bond Purchase 
Agreement") providing forthe sale ofthe Bonds and the preparation and circulation, if necessary, 
of a preliminary official statement for the Bonds or, alternatively, another type of disclosure 
document prepared in connection with the offer and sale of the Bonds (in either case, a 
"Preliminary Official Statement") and a final official statement or alternative disclosure 
document prepared in connection with the offer and sale ofthe Bonds (the "Official Statement"), 
and (iv) a Tax Regulatory Agreement and/or a tax certificate (a "Tax Agreement") between the 
City and the Borrower; and 

WHEREAS, The principal and interest on the Bonds will be secured by, among other 
Eligible Funds (as defined in the Bond Indenture), warehouse funds or other funds ofthe Lender 
(as defined in the Bond Indenture) to be advanced by the Lender to the Bond Trustee and/or 
proceeds, if any, received from the sale by the Lender of GNMA Securities (as defined in the 
Bond Indenture), which, in the aggregate, do not exceed the amount set forth in the Bond 
Indenture; and 

WHEREAS, In connection with the issuance ofthe Bonds and the financing ofthe Project 
with the proceeds thereof, the City Council has determined by this ordinance that it is necessary 
and in the best interests of the City to enter into a Land Use Restriction Agreement between the 
City and the Borrower (the "Land Use Restriction Agreement"); and 

WHEREAS, The Bonds and the obligation to pay interest thereon do not now and shall 
never constitute an indebtedness of or an obligation ofthe City, the State of Illinois or any political 
subdivision thereof, within the purview of any Constitutional limitation or statutory provision, or a 
charge against the general credit or taxing powers of any of them. No owner of the Bonds shall 
have the right to compel the taxing power of the City, the State of Illinois or any political subdivision 
thereof to pay any principal installment of, prepayment premium, ifany, or interest on the Bonds; 
and 

WHEREAS, There has been presented to this meeting of the City Council forms of the 
following documents in connection with the Bonds: 

(a) the form of Bond Indenture, which includes a form of the Bonds to be issued by 
the City (attached as Exhibit B hereto); 

(b) the form of Loan Agreement (attached as Exhibit C hereto); and 

WHEREAS, There has been presented to this meeting of the City Council a form of the 
Land Use Restriction Agreement (attached as Exhibit D hereto) in connection with the issuance 
of the Bonds; and 

WHEREAS, the Department of Housing of the City of Chicago ("DOH") has preliminarily 
reviewed and approved the making of a loan to the Borrower in an amount not to exceed 
$5,000,000 (the "Affordable Housing Loan"), to be funded from Multi-Family Program Funds 
pursuant to the terms and conditions set forth in Exhibit A hereto and made a part hereof, now, 
therefore 
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BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO, AS 
FOLLOWS: 

Section 1. Incorporation of Recitals. The recitals contained in the preambles to 
this ordinance are hereby incorporated into this ordinance by this reference. All capitalized terms 
used in this ordinance, unless otherwise defined herein, shall have the meanings ascribed thereto 
in the Bond Indenture. 

Section 2. Findings and Determinations The City Council hereby finds and 
determines that the delegations of authority that are contained in this ordinance, including the 
authority to make the specific determinations described herein, are necessary and desirable 
because the City Council cannot itself as advantageously, expeditiously or conveniently exercise 
such authority and make such specific determinations. Thus, authority is granted to the Chief 
Financial Officer (the Chief Financial Officer, being referred to herein as the "Authorized Officer") 
to determine to sell the Bonds on such terms as and to the extent such officer determines that 
such sale or sales is desirable and in the best financial interest ofthe City. Any such designation 
and determination by the Chief Financial Officer shall be signed in writing by the Chief Financial 
Officer and filed with the City Clerk and shall remain in full force and effect for all purposes of this 
ordinance unless and until revoked, such revocation to be signed in writing by the Chief Financial 
Officer and filed with the City Clerk. As used herein, the term "Chief Financial Officer" shall have 
the meaning given to such term in Section 1-4-090(k) ofthe Municipal Code of Chicago. 

Section 3. Authorization of Bonds. The issuance of the Bonds in an aggregate 
principal amount of not to exceed Twelve Million Dollars ($12,000,000) is hereby authorized. 

The Bonds shall contain a provision that they are issued under authority of this ordinance. 
The Bonds shall not mature later than five (5) years after the date of issuance thereof. The Bonds 
shall bear interest at a rate or rates not to exceed four percent (4.0%), payable on the interest 
payment dates as set forth in the Bond Indenture. The Bonds shall be dated, shall be subject to 
redemption or tender prior to maturity, shall be payable in such places and in such manner and 
shall have such other details and provisions as prescribed by the Bond Indenture and the form of 
the Bonds therein. 

The provisions for execution, signatures, authentication, payment and prepayment, with 
respect to the Bonds shall be as set forth in the Bond Indenture and the form of the Bonds therein. 

The Authorized Officer is hereby authorized to execute and deliver the Bond Indenture on 
behalf of the City, such Bond Indenture to be in substantially the form attached hereto as Exhibit 
B and made a part hereof and hereby approved with such changes therein as shall be approved 
by the Authorized Officer executing the same, with such execution to constitute conclusive 
evidence of such Authorized Officer's approval and the City Council's approval of any changes or 
revisions from the form of the Bond Indenture attached to this ordinance. 

The Authorized Officer is hereby authorized to execute and deliver the Loan Agreement 
on behalf of the City, such Loan Agreement to be in substantially the form attached hereto as 
Exhibit C and made a part hereof and hereby approved with such changes therein as shall be 
approved by the Authorized Officer executing the same, with such execution to constitute 
conclusive evidence of such Authorized Officer's approval and the City Council's approval of any 
changes or revisions from the form of the Loan Agreement attached to this ordinance. 

The Authorized Officer is hereby authorized to execute and deliver a Bond Tax Regulatory 
Agreement on behalf of the City, in substantially the form of tax regulatory agreements used in 
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previous issuances of tax-exempt bonds pursuant to programs similar to the Bonds, with 
appropriate revisions to reflect the terms and provisions of the Bonds and the applicable 
provisions ofthe Internal Revenue Code of 1986, as amended (the "Code"), and the regulations 
promulgated thereunder, and with such other revisions in text as the Authorized Officer executing 
the same shall determine are necessary or desirable in connection with the exclusion from gross 
income for federal income tax purposes of interest on the Bonds. The execution ofthe Bond Tax 
Regulatory Agreement by the Authorized Officer shall be deemed conclusive evidence of the 
approval of the City Council ofthe terms provided in the Bond Tax Regulatory Agreement. 

The Authorized Officer is hereby authorized to execute and deliver the Land Use 
Restriction Agreement on behalf of the City in connection with the issuance of the Bonds, such 
Land Use Restriction Agreement to be in substantially the form attached hereto as Exhibit D and 
made a part hereof and hereby approved with such changes therein as shall be approved by the 
Authorized Officer executing the same, with such execution to constitute conclusive evidence of 
such Authorized Officer's approval and the City Council's approval of any changes or revisions 
from the form ofthe Land Use Restriction Agreement attached to this ordinance. 

The City Clerk or Deputy City Clerk is hereby authorized to attest the signature of the 
Authorized Officer to any document referenced herein and to affix the seal ofthe City to any such 
document. . 

Section 4. Security for the Bonds. The Bonds shall be limited obligations of the City, 
payable solely from (i) all right, title and interest ofthe City in and to all revenues, derived or to be 
derived by the City under the terms of the Bond Indenture and the Loan Agreement (other than 
certain reserved rights ofthe City); (ii) the proceeds ofthe Bonds and income from the temporary 
investment thereof, as provided in the Bond Indenture; and (iii) all funds, monies and securities 
and any and all other rights and interests in property whether tangible or intangible from time to 
time hereafter by delivery or by writing of any kind, conveyed, mortgaged, pledged, assigned or 
transferred as and for additional security hereunder for the Bonds by the City or by anyone on its 
behalf. In order to secure the payment of the principal of, premium, if any, and interest on the 
Bonds, such rights, proceeds and investment income are hereby pledged to the extent and for 
the purposes as provided in the Bond Indenture and are hereby appropriated for the purposes set 
forth in the Bond Indenture. The Bond Indenture shall set forth such covenants with respect to the 
application of such rights, proceeds and investment income as shall be deemed necessary by the 
Authorized Officer in connection with the sale of the Bonds. 

Section 5. Sale and Delivery of Bonds. The Bonds shall be sold and 
delivered to, or upon the direction of, one or more underwriters (the "Underwriters") to. be 
selected by the Authorized Officer, subject to the terms and conditions of the Bond Purchase 
Agreement, or, alternatively, are hereby authorized to be sold and delivered directly to one or 
more investors to be selected by the Authorized Officer subject to the terms and conditions ofthe 
Bond Purchase Agreement. The Authorized Officer is authorized to execute and deliver on behalf 
ofthe City, with the concurrence ofthe Chairman ofthe Committee on Finance ofthe City Council, 
the Bond Purchase Agreement in substantially the form of bond purchase agreements used in 
previous sales of bonds pursuant to programs similar to the Bonds, with appropriate revisions to 
reflect the terms and provisions of the Bonds and the fact that the Bonds may be sold to certain 
institutional investors, and with such other revisions in text as the Authorized Officer shall 
determine are necessary or desirable in connection with the sale of the Bonds. The execution of 
the Bond Purchase Agreement by the Authorized Officer shall be deemed conclusive evidence of 
the approval of the City Council of the terms provided in the Bond Purchase Agreement. The 
distribution of the Preliminary Official Statement and the Official Statement to prospective 
purchasers ofthe Bonds and the use thereof by the Underwriters in connection with the offering 
and sale of the Bonds are hereby authorized, provided that the City shall not be responsible for 
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the content of the Preliminary Official Statement or the Official Statement except as specifically 
provided in the Bond Purchase Agreement executed by the Authorized Officer, and provided 
further that, ifthe Bonds are sold directly to institutional investors, the City may forgo the use of a 
Preliminary Official Statement or Official Statement, but only if such institutional investors execute 
and deliver to the City "sophisticated investor" letters satisfactory to the Authorized Officer. The 
compensation paid to the Underwriters in connection with the sale ofthe Bonds shall not exceed 
three quarters of one percent (0.75%) ofthe aggregate principal amount ofthe Bonds, exclusive 
of legal cost in connection therewith. In connection with the offer and delivery of the Bonds, the 
Authorized Officer, and such other officers of the City as may be necessary, are authorized to 
execute and deliver such instruments and documents as may be necessary to implement the 
transaction and to effect the issuance and delivery ofthe Bonds. Any limitation on the amount of 
Bonds issued pursuant to this ordinance as set forth herein shall be exclusive of any original issue 
discount or premium. 

Section 6. Notification of Sale. Subsequent to the sale of the Bonds, the Authorized 
Officer shall file in the Office of the City Clerk a Notification of Sale for the Bonds directed to the 
City Council setting forth (i) the aggregate original principal amount of, maturity schedule, 
redemption provisions for and nature of the Bonds sold, (ii) the extent of any tender rights to be 
granted to the holder of the Bonds, including, without limitation, the right of the holder to tender 
the Bonds in exchange for one or more mortgage-backed securities held by the Bond Trustee 
underthe Bond Indenture, (iii) the identity ofthe Bond Trustee, (iv) the interest rates on the Bonds, 
(v) the identity of any underwriters or institutional investors who purchase the Bonds directly from 
the City or through the Underwriters, and (v) the compensation paid to the Underwriters in 
connection with such sale. There shall be attached to such notification the final form of the Bond 
Indenture. 

Section 7. Use of Proceeds. The proceeds from the sale of the Bonds shall be 
deposited as provided in the Bond Indenture and used for the purposes set forth in the fifth 
paragraph ofthe recitals of this ordinance. 

Section 8. Declaration of Official Intent. A portion of the cost of the rehabilitation of 
the Project which the City intends to finance with the proceeds of the Bonds has been paid from 
available monies of NHP prior to the date of this ordinance. It is the intention of the City to utilize 
a portion of the proceeds of the Bonds to reimburse such expenditures which have been or will 
be made for those costs, to the extent allowed by the Code and related regulations. As such, the 
City previously adopted an inducement resolution on October 14, 2021 declaring its official intent 
under Section 1.150-2 of the Treasury Regulations promulgated under the Code to utilize the 
proceeds ofthe Bonds as such. 

Section 9. Additional Authorization. The Mayor, the Authorized Officer, the City 
Treasurer and, upon the approval and availability of the additional financing as shown in Exhibit 
A hereto (the "Additional Financing"), the Authorized DOH Officer (as defined below) are each 
hereby authorized to execute and deliver and the City Clerk and the Deputy City Clerk are each 
hereby authorized to enter into, execute and deliver such other documents and agreements and 
perform such other acts as may be necessary or desirable in connection with the Bonds, including, 
but not limited to, the exercise following the delivery date of the Bonds of any power or authority 
delegated to such official under this ordinance with respect to the Bonds upon original issuance, 
but subject to any limitations on or restrictions of such power or authority as herein set forth. 

Section 10. Proxies The Mayor and the Authorized Officer may each designate another 
to act as their respective proxy and to affix their respective signatures to each Obligation, whether 
in temporary or definitive form, and to any other instrument, certificate or document required to 
be signed by the Mayor or the Authorized Officer pursuant to this ordinance or the Bond Indenture, 
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In each case, each shall send to the City Council written notice of the person so designated by 
each, such notice stating the name of the person so selected and identifying the instruments, 
certificates and documents which such person shall be authorized to sign as proxy forthe Mayor 
and the Authorized Officer, respectively. A written signature of the Mayor or the Authorized 
Officer, respectively, executed by the person so designated underneath, shall be attached to each 
notice. Each notice, with signatures attached, shall be recorded in the Journal ofthe Proceedings 
ofthe City Council ofthe City of Chicago and filed with the City Clerk. When the signature of the 
Mayor is placed on an instrument, certificate or document at the direction of the Mayor in the 
specified manner, the same, in all respects, shall be as binding on the City as if signed by the 
Mayor in person. When the signature of the Authorized Officer is so affixed to an instrument, 
certificate or document at the direction of the Authorized Officer in the specified manner, the same, 
in all respects, shall be as binding on the City as if signed by the Authorized Officer in person. 

Section 11. Volume Cap. The Bonds are obligations taken into account under Section 
146 ofthe Code in the allocation ofthe City's volume cap. 

Section 12. Developer Designation. The Developer or its affiliate and the Borrower 
are each hereby designated as the developer for the Project. 

Section 13. Affordable Housing Loan Authorization. Upon the approval and 
availability of the Additional Financing, the Commissioner of DOH or a designee or successor 
thereof (the "Authorized DOH Officer") is hereby authorized, subject to approval by the 
Corporation Counsel, to enter into and execute such agreements and instruments, and perform 
any and all acts as shall be necessary or advisable in connection with the implementation of the 
Affordable Housing Loan. The Authorized DOH Officer is hereby authorized, subject to the 
approval of the Corporation Counsel, to negotiate any and all terms and provisions in connection 
with the Affordable Housing Loan which do not substantially modify the terms described in 
Ordinance Exhibit A hereto. Upon the execution and receipt of proper documentation, the 
Authorized DOH Officer is hereby authorized to disburse the proceeds of the Affordable Housing 
Loan to the Borrower. 

Section 14. Authorization of Fees and Expenses. The following fees and expenses 
are hereby authorized in connection with the Bonds: (i) an Issuer Fee in an amount equal to 1.5 
percent of the par amount of the Bonds, payable to the City on the date of issuance of the Bonds, 
(ii) a Bond Legal Reserve Fee in the amount of 0.1 percent of the par amount of the Bonds, 
payable to the City on the date of issuance of the Bonds (such fee to be used to pay for other 
legal and other fees incurred by the City in connection with private activity bonds issued by the 
City), and (iii) a City Administrative Fee in an amount equal to 0.15 percent of the outstanding 
principal of the Bonds, accruing monthly but payable to the City on a semi-annual basis 

Section 15. Separability. If any provision of this ordinance shall be held to be invalid or 
unenforceable for any reason, the invalidity or unenforceability of such provision shall not affect 
any ofthe remaining provisions of this ordinance. 

Section 16. Inconsistent Provisions. All ordinances, resolutions, motions or orders in 
conflict with this ordinance are hereby repealed to the. extent of such conflict. 

Section 17. No Impairment. No provision of the Municipal Code or violation of any 
provision of the Municipal Code shall be deemed to impair the validity of this ordinance or the 
instruments authorized by this ordinance or to render any agreement or instrument authorized 
hereby voidable at the option of the City or to impair the rights of the owners of the Bonds to 
receive payment of the principal of, premium, if any, or interest on the Bonds or to impair the 
security forthe Bonds; provided further, however, that the foregoing shall not be deemed to affect 
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the availability of any other remedy or penalty for any violation of any provision under the 
Municipal Code. 

Section 18. Effective Date. This ordinance shall be in full force and effect immediately 
upon its passage. 

Exhibits "A", "B", "C", "D" and "E" referred to in this ordinance read as follows: 
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BORROWER: 

PROJECT: 

Ordinance Exhibit A 

Project and Financing 

Covent Apartments, LLC, an Illinois limited liability company, a 
purpose entity created for the purposes of owning the Project. 

single 

Financing a low-income housing development project consisting of the 
acquisition, rehabilitation and equipping of an approximately 64 single 
room occupancy being converted to a 30-unit multifamily housing rental 
apartment complex to be known as Covent Apartments located at 2653 N. 
Clark Street, Chicago, Illinois, as further described on Exhibit A hereto (the 
"Project"), located at the property (collectively, the "Project"). 

BONDS: 

1. Bonds Amount: 
Source: 
Term: 
Interest: 

Security 

Not to exceed $12,000,000 
Proceeds from Issuance of Bonds 
Not to exceed 5 years 
Not to exceed 4% or such other interest rate acceptable to 
the Authorized Officer 
FHA mortgage-backed securities issued in connection with 
a HUD-insured FHA Loan set forth below and cash 
collateral from Low Income Housing Tax Credit Equity as 
set forth below. 

ADDITIONAL FINANCING: 

FHA Loan 
Amount: 
Source: 
Term: 
Interest: 

Security: 

Not to exceed $5,500,000 
Merchants Capital Corp. 
Not to exceed 42 years 
Not to exceed 5.25% per annum (final rate to be determined after 
ordinance approval), or such other interest rate acceptable to the 
Authorized Officer 
First Mortgage on the Property 

3. City Multifamily Program Funds Loan 
Amount: Not to exceed $5,000,000 
Source: City Multifamily Program Funds 
Term: Not to exceed 42 years 
Interest: 0% per annum or such other interest rate acceptable to the Authorized 

DOH Officer 
Security: Second Mortgage on the Property 

4. IHDA Multi-Family Program Funds 
Amount: Not to exceed $3,500,000 
Source: Illinois Affordable Housing Trust Fund Program Funds 
Term: Not to exceed 42 years 
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Interest: 0% per annum or such other interest rate acceptable to the Authorized 
DOH Officer 

Security: Third Mortgage on the Property 

5. Low-Income 
Housing Tax 
Credit ("LIHTC") Proceeds 

Proceeds: Approximately $5,500,000, or such amount as may be acceptable to the 
Authorized Officer, all or a portion of which may be paid on a delayed basis 

Source: To be derived from the syndication of the LIHTCs generated by the 
Property and the Project which shall be in an annual amount of not to 
exceed $650,000. 

6. Historic Tax Credit Proceeds 

Proceeds: 

Source: 

7. NHP Loan 

Proceeds: 

Source: 

Term: 
Interest: 

Security: 

Approximately $2,536,331, or such amount as may be acceptable to the 
Authorized Officer, all or a portion of which may be paid on a delayed basis 

To be derived from the syndication of the federal historic tax credits 
generated by the Property and the Project 

Approximately $44,964 or such amount as may be acceptable to the 
Authorized Officer, all or a portion of which may be paid on a delayed basis 
The NHP Foundation, a District of Columbia not-for-profit corporation 
("NHP"); an Energy Efficiency Program Grant from Commonwealth Edison 
to NHP. 
Not to exceed 42 years 
Not to exceed 8% per annum or such other interest rate acceptable to the 
Authorized DOH Officer 
Junior Mortgage on the Property, if allowed by senior lenders, or 
unsecured. 
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Ordinance Exhibit B 

Form of Bond Indenture 

See Attached 
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BOND INDENTURE 

Between 

CITY OF CHICAGO, COOK COUNTY, ILLINOIS 

and 

THE BANK OF NEW YORK 
IVIELLON TRUST COMPANY, N,A., 

as Bond Trustee 

With Respect to 

S Multi-Family Housing Revenue Bonds 
(Covent Apartments Project) 

Series 2022 

Dated as of May 1,2022 
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BOND INDEN I URE 

THIS BOND INDEN'TURE ("Bond Indenture" or "Indenture"), dated as of May L 
2022. between the C I T Y OF CHICAGO, a nuinicipalily and home rule unit of government duly 
organized and validly existing under thc Constitution and thc laws oflhe Slate of Illinois (the 
Issuer ). and T H E BANK OF NEW Y O R K M E L L O N TRUST COMPANY, N.A., as Trustee 

(such trustee or any ofits successors in trust being the "Trustee" or "Bond Trustee"). 

R E C I T A L S 

WHEREAS, pursuant to Article VI I , Seclion 6 oflhe 1970 Constitution ofthe Stale of 
Illinois and pursuanl lo the hereinafter defmed Ordinance of the Issuer, the Issuer is authorized lo 
exercise any power and perform any function pertaining to its government and affairs, including 
the power to issue its revenue bonds in order lo aid in providing an adequate supply of residenlial 
housing for low and moderate income persons or families wiihin the Issuer, which constitutes a 
valid public purpose for the issuance of revenue bonds by the Issuer; 

WHEREAS, the Issuer has determined lo is.sue, .sell and deliver not to exceed 
$ aggregate principal amount of i ts Multi-Family Housing Revenue Bonds (Covent 
Apartments Project), Series 2022 (the "Bonds"), as provided herein for the purpose of making a 
loan lo Covent Apartments, LLC, a limiled liabilily company organized under the laws ofthe Slale 
of Illinois, and its successors and assigns (the "Borrower") lo finance all or a portion ofthe costs 
ofthe acquisition, conslruction and equipping of an approximately 64-unil multifamily housing 
rental apartment complex being deconverted to approximately 30 units and located at 2653 North 
Clark Street, Chicago, Illinois (the "Project"), as more fully described in Exhibit B attached 
hereto; and 

WHEREAS, the Issuer vvill loan the proceeds ofthe Bonds to the Borrower by entering 
inlo a Loan Agreement dated as of May 1. 2022 (the "Loan Agreement" or "Agreement"), 
betu'cen the Issuer and the Borrower, and the Bonds shall be payable solely from the revenues 
received by the Issuer from the repayment oflhe loan ofthe proceeds oflhe Bonds to the Borrower 
(the "Loan") and from olher revenues derived from the T.oan and the Bonds; and 

WHEREAS, the Bonds vvill be secured by this Indenture, and the Is.suer is authorized to 
execute and deliver this Indenture and lo do or cause to be done all acts provided or required herein 
to be performed on ils pari; 

WHEREAS, all things neces.sary lo make lhe Bonds, when authenticated by the Bond 
Trustee and issued as in this Indenture provided, lhe valid, binding and legal limiled obligalions 
of the Issuer according lo the import thereof, and to constilule this Bond Indenture a valid 
assignment and pledge ofthe amounis assigned and pledged lo the payment ofthe principal of, 
premium, ifany. and inleresl on lhe Bonds and the creation, execulion and delivery oflhis Bond 
Indenture, and the creation, execution and issuance ofthe Tkinds. subjecl to the terms hereof, have 
in all respects been duly authorized; 

NOW, THEREFORE, lhat lo secure the payment of Bond Service Charges on lhe Bonds 
according lo their true inlenl and meaning, to secure the performance and observance ofall ofthe 
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covenants, agreements, obligalions and conditions contained therein and herein, and lo declare the 
terms and conditions upon and subjecl to whieh the l3onds are and are intended lo be issued, held, 
secured and enforced, and in consideration oflhe premises and the acceptance by the Trustee of 
the trusts created herein and ofthe purcha.se and acceptance oflhe Bonds by the Holders, and for 
other good and valuable consideration, the receipt of vvhich is acknowledged, the Issuer has 
executed and delivered this Indenture and ab.solulely assigns hereby lo the 'Tru.stce (except 
Reserved Rights), and to its successors in trust, and its and their assigns, all right, litle and interest 
oflhe Issuer in and to: 

GRANTING CLAUSES 

T'or the equal and proportionate benefit, security and protection of the Bonds issued 
under and secured by this Bond Indenture wiihoul privilege, priority or distinction as to the lien or 
otherwise ofany ofthe Bonds over any ofthe others ofthe Bonds: 

(i) the Revenues, including, without limilalion, all Loan Payments, Eligible Funds and 
other amounis receivable by or on behalf of the Issuer under lhe Loan Agreement in respect of 
repayment oflhe Loan, 

(ii) the Special Funds, including all accounis in those Funds and all money deposited 
therein and the investment earnings on such money, 

(iii) subject lo the provisions oflhe Ordinance, all righl, tille and interest of the Issuer 
in the proceeds derived from the sale of the Bonds, and any securities in which money in the 
Special Funds are invested, and (except for money required to be rebated to the United States of 
America under the Code) the proceeds derived therefrom, and any and all other real or personal 
property of every name and nalure from time to lime hereafter by delivery or by writing of any 
kind pledged, assigned or transferred, as and for additional security hereunder by thc Issuer or by 
anyone on its behalf, or wilh ils written consenl, to the Trustee, which is hereby authorized to 
receive any and all such property al any and all times and lo hold and apply the same subject to 
the terms oflhis Indenture. 

(iv) the Note, and 

(v) lhe Loan Agreemenl, except for thc Reserved Righls (the foregoing collectively 
referred to as the "Trust Estate"). 

PROVIDED. HOWEVER. AND NOTWITHSTANDING THE FOREGOING, 
'TRUST ESTATE SHALL NOT INCI..UDE THE REBATE FUND OR ANY MONEYS OR 
INVES TMEN TS REQUIRED TO BE DEPOSI TED IN THE REBA TE FUND; 

TO HAVE AND TO HOLD unto the Trustee and ils successors in that tru.st and ils and 
their assigns forever: 

BUT IN TRUST, NEVERTHELESS, and subject lo the provisions hereof 
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(a) except as provided otherwise herein, for lhe equal and proportionate benefit, 
security and protection ofall present and iulure Holders oflhe Bonds Lssued or lo be issued 
under and secured by this Indenture, 

(b) for lhe enforcement oflhe payment ofthe principal of and interesi on the 
Bonds, when payable, according lo the true intent and meaning thereof and of this 
Indenture, and 

(c) lo .secure the performance and observance of and compliance with the 
covenants, agreements, obligalions. terms and conditions oflhis Indenture, 

in each ca.se, without preference, priority or distinction, as lo lien or otherwise, ofany one Bond 
over any olher by reason of designation, number, dale oflhe Bonds or of authorization, issuance, 
sale, execution, authentication, delivery or maturity thereof or otherwise, so lhat each Bond and 
all Bonds shall have the same righl. lien and privilege under this Indenture and shall be secured 
equally and ratably hereby, it being intended that the lien and security oflhis Indenture shall take 
efiect from the date hereof, without regard lo the dale ofthe actual issue, sale or disposition ofthe 
Bonds, as though upon lhat dale all of the Bonds were actually issued, sold and delivered to 
purchasers for value; provided, however, that 

(i) ifthe principal ofthe Bonds and the interest due or to become due thereon shall be 
well and truly paid, at the limes and in the manner lo which reference is made in 
the Bonds, according to the true intent and meaning Ihereof or the Outstanding 
Bonds shall have been paid and discharged in accordance with Article IX hereof, 

(ii) i f all ofthe covenants, agreements, obligations, terms and conditions of the Issuer 
under this Indenture shall have been kcpl, performed and observed and there shall 
have been paid lo the 'frusicc all sums of money due or to become due to it in 
accordance with the terms and provisions hereof and 

(iii) this Indenture and the righls assigned hereby shall cease, determine and be void, 
except as provided in Seclion 9.02 hereof with respecl to the survival of ceriain 
provisions hereof otherwise, this Indenture shall be and remain in full force and 
effect. 

ll is declared that all Bonds issued hereunder and secured hereby are to be issued, 
authenticated and delivered, and that the frust Estate assigned hereby is to be dealt wilh and 
disposed of under, upon and subjecl lo. lhe lerms, conditions, stipulations, covenants, agreements, 
obligalions, trusts, uses and purposes provided in this Indenture. 'The Issuer has agreed and 
covenanted, and agrees and covenants with the 'Trustee and wilh each and all Holders, as Tollows: 

A R T I C L E 1 
DEFINITIONS 

Section 1.01 Definitions, fhe lerms defined in this Seclion 1.01 or in the Recitals hereto (except 
as herein olherwi.se expressly provided or unless lhe conleM otherwise requires) for all purposes 
of this Bond Indenture and of any indenture supplemental hereto shall have the respective 
meanings specified in this Seclion 1.01 or in the Recitals hereto. 
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".4ct of Bankruptcy" means the filing ofa petition in bankruptcy (or other commencement 
ofa bankruptcy, insolvency or similar proceeding) hy or againsi the Borrower under any applicable 
bankruptcy, insolvency, reorganization or similar law, as now or hereafter in efTect. 

"AtklilioiKil l^aymenl.s" means the amounisfcquired lo be paid by lhe Borrower pursuanl 
to the provisions ofScction 4.04 ofthe T.oan Agreement. 

"Admini.stralive Expenses'' means the Issuer Fee, the City Adminislralive Fee, the 
Ordinary Trustee Fees and Expenses and the Dissemination Agent Fee. 

".Affiliated Parly" ofany specified Person means any other Person directly or indirectly 
controlling or controlled by or under direct or indirect common control with such specified Person. 
For purposes oflhis definition, "control" when u.sed wilh respecl to any specified Person means 
the power lo direct the policies ofsuch Person, directly or indirectly, vvhelher through the power 
lo appoint and remove ils directors, lhe ownership of voting .securities, by conlraci, or otherwise; 
and the lerms "controlling" and "controlled" have meanings correlative lo the foregoing. 

"Aulhorized Borrower Representative " means any person who, at any lime and from time 
to lime, is designated as the Borrower's authorized representative by written certificate furnished 
lo the Issuer and the Trustee containing the specimen signature ofsuch person and signed on behalf 
ofthe Borrower by any authorized general partner of the Borrower ifthe Borrower is a general or 
limiled partnership, by any authorized managing member oflhe Borrower i f the Borrower is a 
limiled liability company, or by any aulhorized officer of the Borrower i f the Borrower is a 
corporation, which certificate may designate an alternate or alternates. The Trustee may 
conclusively presume that a person designated in a written certificate filed with it as an Authorized 
Borrower Representative is an Authorized Borrower Representative until such time as the 
Borrower files with it (with a copy to the ls.suer) a writien cerlificale revoking such person's 
authority to act in such capacity. 

"Authorized Denomination" means $5,000, or any inlegral multiple of $5,000 in excess 
thereof 

"Authorized Issuer Representative" means any person or persons specifically authorized 
by the Ordinance to take the action intended. 

"Bankruptcy Code'' means Title 11 oflhe Uniled Stales Code entitled "Bankruptcy," as in 
effect now and in the fulure. or any successor statute. 

"Beneficial Owner" means with respecl lo the l3onds, the Person owning the Beneficial 
Ovvnership Interest therein. 

"Beneficial Ownership Inleresl" means lhe right to receive paymenls and notices with 
respect to the Bonds held in a Book-T'iiliy System. 

"Bond Counsel" means Ice Miller LLP and Charity & Associates, P.C, or any altorney al 
law or firm of attorneys, of nationally recognized standing in matters pertaining lo the federal tax 
exemption of interest on bonds issued by states and political subdivisions, and duly admitted to 
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practice law belbre the highesl court ofany slale oflhe Uniled Slales of America or the District of 
Columbia. 

"Bond Fund" means the Bond Fund created in Seclion 4.01 hereof 

"Bond Indenture" or "Indenture" means this Bond Indenture and all indentures 
supplemenlal hereto. 

"Bond Payment Dale" means each Interesi Payment Date and any other date Bond Service 
Charges on the Bonds are due, whether al maturity, upon redemption. Mandatory Tender or 
acceleration or otherwise. 

"Bond Purchase AgreemenT means the Bond Purchase Agreement, dated .lune , 2022, 
among the Underwriter, the Issuer and the Ik^rrower. 

"Bond Trustee " means fhe Bank of Nevv York Mellon Trust Company, N.A., until a 
successor Bond Trustee shall have become such pursuanl lo the applicable provisions of this 
Indenture, and thereafter, "Bond 'Trustee" shall mean the successor Bond frustee. 

" Bond Service Charges " means, for any period or payable al any time, the principal of and 
interest on the Bonds for that period or payable at that time whether due at maturity or upon 
redemption, Mandatory Tender or acceleration. 

"Bond Year" means each annual period of twelve monlhs ending on June 30 as applicable; 
provided, however, that the first annual period commences on the date ofthe original issuance and 
delivery ofthe Bonds and ends on .lune 30, 2023 and the last of which ends on the maturity of the 
Bonds. 

"Bonds" means the Issuer's Multi-Family Housing Revenue Bonds (Covent Apartments 
Project), Scries 2022 in the aggregate principal amount of nol lo exceed $ issued under 
and secured by this Bond Indenture. 

"Book-Enliy Form " or "Book-Enliy System " means, wilh respect to the Bonds, a form or 
system, as applicable, under which (a) physical Bond cerlificales in fully registered form are issued 
only to a Securities Depository or ils nominee, vvith the physical Bond certificates "immobilized" 
in the custody oflhe Securities Depository and (b) the ownership of hook-entry interesls in Bonds 
and Bond Service Charges thereon may be transferred only through a book-entry made by others 
lhan the Issuer or the Trustee. The records maintained by oihers lhan the Issuer or the 'Trustee 
constitute the written record lhat identifies the owners, and records the tran.sfer, of book-entry 
interesls in those Bonds and Bond Service Charges thereon. 

"Borrower" means Covent .Apartments, LLC, a limited liabilily company organized under 
the laws oflhe Slale ol'Illinois, and ils successors and assigns. 

"Borrower Documents " when used with respect to the 13orrovver. means all documents and 
agreements executed and delivered by the Borrower as security I'or or in conneciion wilh the 
issuance oi lhe Bonds, includiim but nol limiled to. the Financine Documents and the Morlsiaae 
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Loan Documents. The Borrower Documents do not include any documents or agreements lo 
vvhich the Borrower is not a direct partv, including the Bonds or this Indenture. 

"Borrower 's Ta.x Certificate " means the Borrower's Tax Certificate, dated the Closing 
Dale, executed and delivered by the Borrower in conneciion wilh the issuance ofthe Bonds. 

'"Business Day" means any day of the year on vvhich (i) banks localed in the Cily of 
Chicago and the cily in which the principal office oflhe Bond frustee is localed, are not required 
or aulhorized lo remain closed and (ii) The Nevv York Slock lixchange is not closed. 

""Cash Flow Projection" means a written cash fiow projection prepared by an Independent 
firm of ceriified public accountants, a financial advisory firm, a law firm or olher Independeni 
third parly qualified and experienced in the preparaiion of cash fiow projections for structured 
finance iransaclions similar to the Bonds, designated by the Borrower and acceptable to the Rating 
Agency, establishing, to the .satisfaction oflhe Rating Agency, the sufficiency of (a) the amount 
on deposii in the Special Funds, (b) projected inveslmeni income lo accrue on amounis on deposit 
in the Special Funds during the applicable period and (c) any additional Eligible Funds delivered 
lo the Trustee by or on behalf of the Borrower to pay Bond Service Charges and the Adminislralive 
Expenses, in each instance, when due and payable, including, but nol limited to, any cash flow 
projection prepared in conneciion wilh (i) the inilial issuance and delivery of the Bonds, (ii) a 
proposed remarketing oflhe Bonds, as provided in Section 3.07 hereof (iii) the release of Eligible 
Funds from the Negative Arbitrage Account, as provided in Section 4.03 hereof and (iv) the 
purchase, sale or exchange of Eligible Investments as provided in Seclion 4.10 hereof 

"Cerlificale of the Issuer," "Slalemenl of the Issuer," "Request of Ihe Issuer" and 
"Requisition of Ihe Issuer" mean, respectively, a writien cerlificale, statement, request or 
requisition, with or without the .seal oflhe Issuer, signed in the name ofthe Issuer by an Authorized 
Issuer Representative. Any such instrument and supporting opinions or representations, i f any, 
may, but need not, be combined in a single instrument with any olher instrument, opinion or 
representation, and i f so combined shall be read and construed as a single instrument. 

""City Adminislralive Fee'' means the Cily Administrative Fee lo be paid by the Trustee on 
behalf of the Borrower lo the Issuer, described in Section 4.15 oflhis Bond Indenture. 

"Closing Dale " means the inilial dale of delivery ofthe Bonds in exchange for the purchase 
price ol'ihe Bonds sized as sel forth in Seclion 2.13(b). 

"'Code ' means the Internal Revenue Code of 1986. as amended, and any regulations 
thereunder applicable lo the Bonds. 

" Collateral Fund" means the Collaleral Fund created in Seclion 4.01 hereof 

"Completion Certificate" means the certificate attached as Exhibit C lo the Loan 
Atireement. 
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"Completion Dale" means the dale oflhe completion ofthe rehabilitation oflhe Projecl, 
as that date shall be ceriified as provided in Seclion 3.09 ofthe f oan Agreement. 

'"Confirmation of Rating " means a written confirmation, obtained prior lo the event or 
action under scrutiny, from the Rating Agency lo thc effect lhat, following the proposed action or 
event under scrutiny at the lime such confirmation is sought, the rating oflhe Rating Agency with 
respect to all Bonds then Outstanding and then rated by the Rating Agency will nol be downgraded, 
suspended, qualified or withdrawn as a result ofsuch action or event. 

"Continuing Disclosure Agreement" means the Continuing Disclosure Agreement, dated 
the dale of issuance oflhe Bonds, between the Borrower and the Bond Trustee, as dissemination 
agent, as the same may amended, restated or supplemented from lime lo time. 

"Controlling Holders" means, in the case of consenl or direction to be given hereunder, 
the Flolders ofthe majority in aggregate principal amouni oflhe Outstanding Bonds. 

"Conlrolling HUD and GNMA Requirements'' means the National Housing Act and any 
applicable HUD or GNMA regulations, and related HUD or GNMA administrative requirements 
and prohibitions. 

"Costs of Is.suance" means the "issuance costs" with rcspecl lo the Bonds within the 
meaning of Seclion 147(g) ofthe Code. 

"Costs of Issuance Fund" means the Costs of Issuance Fund created in Section 4.01 hereof. 

"Designated Office oflhe Trustee" means the offtce ofthe Bond Trustee at the Notice 
Address set forlh in this Section 1.01 or, solely for purposes of presentation for transfer, payment 
or exchange ofthe Bonds, the designated corporate trust operations or agency office of the Trustee 
in Grand Rapids, Michigan, or at such other address as may be specified in writing by the Trustee. 

"Disbursement Agreemenl" means the Disbursement Agreemenl dated as of May 1, 2022, 
by and among HUD, the Lender, the Issuer, the Investor Member, the 'Trustee, 
and the Borrower, relating lo the funding ofthe Mortgage Loan by the Lender. 

"Dissemination Agent" means , or any successor, as Dissemination 
Agent under the Continuing Disclosure Agreemenl. 

" Dissemination Agent Fee" means the fee payable lo the Dissemination Agent as 
compensation for ils services and expenses in performing ils obligations under the Continuing 
Disclosure Agreement: provided, however, the amouni ofthe Dissemination Agent Fee payable 
underthis Indenlure is limiled to money withdrawn from the Expense Fund and the Borrower will 
be responsible to pay the remaining amount ofthe Dissemination .Agent Fee pursuant lo Seclion 
4.04 oi lhe Loan Agreement. 

"DTC " means The Depository Trust Company (a limited purpose trust company), New 
York. Nevv York, and its successors or assiî ns. 
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'"DTC Parlicipant" means any participant contracting with D TC under ils book-entry 
system and includes securities brokers and dealers, banks and trust companies and clearing 
corporations. 

"Eleclronic Means" means the lollowing communications methods: e-mail, facsimile 
transmission, secure eleclronic transmission containing applicable authorization codes, passwords 
and/or authentication keys issued by the Trustee, or another method or .system specified by the 
Trustee as available for use in connection with its services hereunder. 

"Eligible Funds"' means, as ofany date of determination, any of 

(a) the proceeds of the Bonds (including any additional amouni paid lo the 
Trustee as the purchase price Ihereof by the Underwriter); 

(b) money received by the Trustee representing Lender Funds; proceeds ofthe 
City ofChicago CDBG Tx)an, and proceeds ofthe lEIDA IHTF Loan; 

(c) amounis drawn by the Trustee on a letter of credii; 

(d) remarketing proceeds ofthe Bonds (including any additional amount paid 
to the Trustee as the remarketing price ihereof by the Remarketing Agent) 
received from the Remarketing Agent or any purchaser of Bonds (other than 
funds provided by the Borrower, the Issuer or any Affliiated Party ofeiiher 
the Borrower or the Issuer); 

(e) any other amounts, including the proceeds of refunding bonds, for which 
the Trustee has received an Opinion of Counsel (which opinion may assume 
that no Holder or Beneficial Ovvner of Bonds is an "insider" wiihin the 
meaning of the Bankruptcy Code) lo the effect lhat (A) thc use of such 
amounts to make payments on the Bonds would nol violate Section 362(a) 
ofthe Bankruptcy Code or that relief from the automatic stay provisions of 
such Section 362(a) would be available from the bankruptcy court and (B) 
payments ofsuch amounts lo Holders would nol be avoidable as preferential 
payments under Seclion 547 or 550 of the Bankruptcy Code should the 
Issuer or the Borrower become a debtor in proceedings commenced under 
the Bankruptcy Code; 

(I) any paymenls made by the Borrower and held by the Trustee for a 
continuous period of 123 days, provided lhat no Acl of Bankruptcy has 
occurred during such period: and 

(g) investment income derived i'rom the invesiment ofthe money described in 
(a) through {f) above. 

"'Eligible Investments" means to the extent authorized under Slale law any oflhe 
following investmenis vvhich mature (or are redeemable al the oplion oflhe fru.slee) al 
such time or limes as to enable disbursements to be made from the fund in which such 
inveslmeni is held or allocated in accordance vvith the terms ol'this Indenlure: 

<S 
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(a) Governmeni Obligalions: 

(b) Demand deposits, including inlerest bearing money market accounts, lime 
deposits, trust funds, trusl accounts, overnight bank deposits, interest-bearing deposits, 
other deposii products, bankers acceptances, and certificates of deposii or other deposii 
products (a) lhat are fully insured by the Federal Deposii Insurance Corporalion or (b) held 
by a bank (including the 'Trustee and its aTfiliales) rated nol less lhan AA by Standard & 
Poor's Ratings Services or Aa by Moody's Investors Service, Inc. (in each case, without 
regard lo ratings modifiers); and 

(c) Shares or unils in any money market mutual fund rated "Aaa-mf by 
Moody's (or the equivalent Highest Rating Category given by the Rating Agency for that 
general category of security) including mutual funds ofthe Trustee or its affiliales or for 
which the 'Trustee or an affiliate thereof serves as investment advisor or provides other 
services lo such mutual fund and receives reasonable compensation therefor that are 
registered under the Inveslmeni Company Acl of 1940, as amended, whose inveslmeni 
portfolio consists solely of direct obligalions of the government of the United Stales of 
America. 

"Evenl of Default" means (a) wilh respecl lo this Indenlure, any ofthe events described as 
an Evenl of Default in Section 6.01 hereof and (b) wilh respect lo the Loan Agreement, any ofthe 
events described as an Evenl of Default in Seclion 8.01 ofthe Loan Agreemenl. 

"Expense Fund" means the Expense Fund created in Section 4.01 hereof 

"Extension Payment" means the amount due, ifany, to provide adequate additional funds 
for the payment of Bond Service Charges and Administrative Expenses during a Remarketing 
Period in connection with the change or extension of the Mandatory 'Tender Date pursuant to 
Section 3.07 hereof and (a) which shall be determined by a Cash Flow Projection approved in 
writing by the Rating Agency and (b) musl consist of Eligible Funds other than the proceeds of 
the Bonds. 

"Federal Tax Status" means, as to the Bonds, the status oflhe interest on the Bonds as 
excludable from gross income for federal income lax purposes ol'ihe Holders oflhe Bonds (except 
on Bonds while held by a substantial user or related per.son, each as defined in the Code). 

'"FII.4 ' means the Federal Housing .Administration, an organizalional unit within HUD, 
and may refer to the Commissioner thereof any authorized representative ihereof or the successor 
thereof 

" FHA Commitmenl" means the Commitment for Insurance oi'Advances issued by FHA 
with respecl lo FHA Insurance on the Mortgage f oan, as the same may be amended. 

"FHA Insurance" means lhe mortgage insurance for the Morlgage Loan by FHA under 
the prov isions of Section 220 oi' lhe National Tlousing Act and the regulations promulgated 
thereunder. 
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'"Financing Documents " means this Indenlure. lhe Bonds, the Loan Agreemenl, the Nole. 
the Disbursement Agreemenl. the Borrower's Tax Cerlificale, the Issuer's 'Tax Certificate, the Tax 
Regulatory Agreement, the Bond Purchase Agreemenl, the Continuing T)isclosurc Agreement, the 
Remarketing Agreement and any other instrument or documenl executed in conneciion with the 
Bonds, together vvith all modifications, exiensions, renewals and replacements thereof, but 
excluding the GNMA Documents and the Morlgage Loan Documents. 

"'Force Majeure" means any of the causes, circumstances or events described as 
constituting Force Majeure in Seclion 8.01 oflhe Loan Agreement. 

"'GNMA " means lhe Governmeni National Morlgage Associalion, and ils successors and 
assigns. 

"GNMA Cerlificale" means a morlgage backed security issued by the Lender, guaranteed 
as lo timely payment of principal and interesi by GNMA pursuant lo the National I lousing Act 
and the regulations thereunder, and issued vvith respecl lo and backed by the Morlgage Loan. 

'"GNMA Documents" means any GNMA Certificate, the commilmenl issued by GNMA lo 
the Lender lo guarantee the GNMA Certificate or GNMA Cerlificales and all other documents, 
certificalions and assurances executed and delivered by the Lender, GNMA or the Borrower in 
conneciion with the GNMA Certificate or GNMA Certificates. 

'"Government Obligations" means (i) noncallable, non-redeemable direct obligations of 
the United States of America for the full and timely payment of which the full faith and credit of 
the United Stales of America is pledged, and (ii) obligations issued by a Person controlled or 
supervised by and acting as an instrumentality oflhe United Stales of America, the full and timely 
payment ofthe principal of, premium, ifany, and interest on which is fully guaranteed as a full 
faith and crcdil obligation ofthe United Slates of America (including any .securities described in 
(i) or (ii) issued or held in book-entry form on the books oflhe Departmenl ofthe Treasury ofthe 
Uniled States of America), which obligations, in either case, arc not subjecl to redemption prior to 
maturity al less lhan par at the oplion of anyone olher than the holder thereof 

'"Highest Rating Category" means, with respecl lo an Eligible Investment, that the Eligible 
Investment is rated by a Rating Agency in the highesl rating given by lhat Rating Agency for that 
Rating Category, provided lhat such rating shall include but not be below "Aaa'" or "Aaa/VMIG 
f i f rated by Moody's or "A-1+'' or "AA+'" if rated by S&P. 

"Holder" or " Bondholder" when used with respecl to any Bond, means the Person in 
whose name such Bond is registered. 

"HUD" means the Uniled States T)cpartmenl of Tlousing and Urban Development, and its 
successors. 

'"HUD Regulatory .'Igreement " means the Regulatory .Agreement for Insured Multifamily 
Housing Projects between the Borrower and TIUD with respect to the l^rojecl. as the same may be 
supplemented, amended or modified from time to time. 
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""Indenture" means this Bond Indenture, dated as of May 1. 2022. between the Issuer and 
the Bond frustee. as amended or supplemented i'rom time lo time. 

""Independent'' when used with respecl lo a specified Person means such Person has no 
specific financial interesi direct or indirect in the Borrower or any Affiliate oflhe Borrower and in 
the case of an individual is nol a director, trustee, officer, parlner, member or employee oflhe 
Borrower or any Affiliate oflhe Borrower and in the case of an enlily, does nol have a partner, 
director, trustee, officer, member or employee who is a director, trustee, partner, member, officer 
or employee ofany parlner or member oflhe Borrower or any Affiliate ofthe Borrower. 

"'Inducement Ordinance " means the inducement ordinance adopled by the Cily Council of 
the Issuer on October 14, 2021 wilh respecl lo the Projecl. 

"'Initial Borrower Deposii" means funds in the amouni of $0 provided by or on behalfof 
the Borrower, which is to be deposited as provided in Seclion 4.02(b) hereof. 

"Inilial Inleresl Rale" means % per annum. 

"'Initial Mandatory Tender Dale " means 1, 202 . 

"'Initial Remarketing Dale " means the Initial Mandatory Tender Date, but only i f the 
conditions for remarketing the Bonds on such dale as provided in Seclion 3.07 hereof are satisfied. 

"Inleresl Payment Dale" means (a) .lune 1 and December 1 of each year beginning 
December 1, 2022, (b) each Redemption Dale and (c) each Mandatory Tender Dale. In the case 
of insufficient funds to pay the purchase price on the Bonds following Mandatory Tender on the 
Inilial Mandatory Tender Date, "Inlerest Payment Dale" also means the first Business Day of each 
monlh as provided in the second paragraph of Seclion 2.02 hereof. In the case o f a payment of 
defaulted interest, "Inleresl Payment Dale"' also means the date of such payment established 
pursuant lo Seclion 2.03 hereof 

"'Interest Period" means, initially, the period from the Closing Dale lo and including 
1, 2022, and thereafter, the period commencing on each succeeding Inleresl Payment 

Date and ending on the lasl day oflhe monlh preceding the next Inleresl Payment Dale. 

"Inlerest Rate " means the Inilial Interest Rate lo bul nol including the Initial Mandatory 
'Tender Dale, and thereafter the applicable Remarketing Rale. 

"'Interest Rale for Advances"" means the rale per annum vvhich is two percent plus that 
inleresl rale announced by the frustee in its lending capacity as a bank as its "Prime Rale'" or its 
"Ba.se Rate.'" 

"'Investor .Member"" means , and ils permitted successors and 
assigns. 

"Issuer Documents " means the financing Documents to vvhich the Issuer is a party. 
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"'Issuer Fee'" means the amouni of .$ . which represenls % of the par 
amount oflhe Bonds, paid by the Trustee on behalfof lhe Borrower lo the Issuer on the Closing 
Dale in conneciion with, and as consideration for, lhe issuance oflhe Bonds. 

'"Issuer's Tax Cerlificale "" means the Issuer's Tax Cerlificale. dated the Closing Dale, from 
the Issuer. 

"Land U.se Restriction Agreemenl" means the Land Use Reslriction Agreement dated as 
of May 1, 2022, belween the Issuer and the Borrower wilh respecl lo the Project and the Bonds. 

"'Lender" means Merchants Capital Corp., an Indiana corporalion. 

"Lender Funds" means warehouse funds or other funds ofthe fender to be advanced by 
the Lender to the Trustee and/or proceeds, ifany, received from the sale by the Lender of GNMA 
Securities, which, in the aggregate, do nol exceed $ . and which do not represent an 
advance of Morlgage Loan funds. 

"'Loan" means the loan by the Issuer to the Borrower oflhe proceeds received from the 
sale oi'thc Bonds. 

"Loan Agreement" means the Loan Agreement dated as of lhe dale hereof among the 
Issuer, the Borrower and the Bond Trustee, as the same may be amended, restated or supplemented 
from time to lime. 

"Loan Paymenls" means the amounts required to be paid by the Borrower in repayment 
oflhe Loan pursuanl to the provisions ofthe Note and Section 4.01 oflhe Loan Agreement. 

"Local Time" means Eastern time (daylight or standard, as applicable) in Indianapolis, 
Indiana. 

"Mandatoiy Tender" means a tender of Bonds required by Seclion 3.05 hereof 

"'Mandatoiy Tender Dale" means (a) the Inilial Mandatory fender Date and (b) i f the 
Bonds Outstanding on the Initial Mandatory Tender Date or on any subsequent Mandatory Tender 
T)ate are remarketed pursuanl lo Seclion 3.07 hereof for a Remarketing Period that does nol extend 
lo the final malurily ol'ihe Bonds, the day afler the lasl day oflhe Remarketing Period. 

""Maturity Dale " means 1. 202 . 

"Maximum Interest Rale " means the interest rate equal lo the lesser of (a) 12% per annum, 
or (b) the maximum inlerest rate per annum permitted by applicable State law. 

".Moiigiige Loan" means the mortgage loan to be made from tlie T.ender to the Borrower 
in the principal amount oT$ with respect to the Projecl. as described and provided 
for in the FHA Commilmenl. 
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"Morlgage Loan Documents ' means the mortgage, lhe morlgage nole. the HUD 
Regulatory Agreement and all other documents requiied by the Lender and/or FHA in conneciion 
vvith lhe Mortgage Loan. 

"National Housing Acl" means the National Tlousing Acl of 1934. as amended. 

"Negative .Arbitrage Account" means the Negative Arbitrage Account ofthe Bond Fund 
created in Seclion 4.01 hereof 

"Note" means the promissory nole ol'ihe Borrower, dated as of even date wilh the Bonds 
initially issued, in the form allached as Exhibit A to the Loan Agreemenl and in the principal 
amount of $ , evidencing the obligation ofthe Borrower to make Loan Payments. 

"Notice Address" means with respect lo each ol'ihe Persons lisled below the address set 
forth below until such time as such Person shall have notified each oflhe olher Persons listed 
below ofa new Notice Address. 

I f to the Issuer: Cily ofChicago 
Deparlment of Tlousing 
City Hall 
121 N. LaSalle Streel. Room 1006 
Chicago, IL 60602 

Wilh copies lo: 

Cily ofChicago 

Otlice ofthe Corporalion Counsel 
City Hall - Room 600 
121 North LaSalle Sireel 
Chicago, Illinois 60602 
Allenlion: Finance and Economic Development 
T)ivision 

and lo: 

Cily ofChicago 
Deparlment of Finance - Financial Policy 33 North 
LaSalle Street. Suite 600 
Chicago. Illinois 60602 
Attention: Deputy Comptroller 

li lo the Borrower: Covent .Apartments. LLC 
c/o The NTIP T'oundalion 
122 East 42'"' Street. Suite 4900 
New York. NY 1016S 
.Allenlion: .Meckv .Adnani 
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Ifto the Lender: 

with a copy lo: 

Applegate & 'f horne-'Thomsen 
425 South Financial Place. Suite 1900 
Chicago. I f 60605 
Allenlion: Kim l.awson 

Merchants Capilal Corp. 

Attention: 

wilh a copy lo: 

Ifto the Bond Trustee: 

Ifto the Remarketing Agent: 

The Bank of New York Mellon 'Trust Company, N.A. 
Corporate Trust Department 
2 N. LaSalle Streel, Suite 700 
Chicago, IL 60602 
T: 312-827-8612 
F: 312-827-8522 
Attn: Eduardo Rodriguez 

RBC Capital Markets, LLC 
200 Vesey Sireel, 9lh Floor 
New York. NY 10281 
Attention: Mitchell Gallo 
Telephone: (212) 618-2218 
Email: mitchell.galloff/lrbccm.com 

Ifto the Investor Member: 
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I f to the Rating Agency: Moody's Investors Services, Inc. 
7 World f rade Center 
250 Greenwich Street. 16"̂  Floor 
New York, NY 10007 
Attn: l\ihlic Finance Group - Housing 'feam 
Eleclronic notices shall be delivered lo: 
Tl o Ll s i n ii(a). m ood y" s. c o m 

"Notice by Mail ' ' or "notice'' ofany aclion or condition "by Mail"' shall mean a written 
notice meeting the requirements oflhis Bond Indenlure mailed by first-class mail to the Tlolders 
of specified registered Bonds at the addresses shown in the Bond Register. 

"Optional Redemption Dale" means 1. 202 . 

""Ordinance" means the ordinance adopled by the Cily Council of the Issuer on 
. 2022, authorizing the issuance, .sale and delivery ofthe Bonds. 

"Ordinary Trustee Fees and Expenses" means a $1,000 acceptance fee and $2,000 annual 
fee payable on the Closing Date, payable from funds oflhe Borrower. 

'"Organizational Documents" means the Borrower's First Amended and Restated 
Operating Agreemenl dated .lune , 2022. 

"OuLstanding" when used wilh respect to the l3onds, means all Bonds theretofore 
authenticated and delivered under this Bond Indenture, except: 

(a) Bonds theretofore cancelled by the L ônd Tru.stee or theretofore delivered to the Bond 
Trustee for cancellation; 

(b) Bonds for the payment or redemption of which money or obligations shall have been 
theretofore deposited with the Bond Trustee in accordance with Article IX hereof 

(c) Bonds paid pursuant to Section 2.03 hereof and 

(d) Bonds in exchange for or in lieu of which olher Bonds have been authenticated and 
delivered under this Tiond Indenlure. 

" Participant" when used vvith respecl lo any Securities T)epository means any parlicipani 
ofsuch Securities [Repository. 

"Paying .-igenl " or "'paying agent ' means the Bond Trustee and ils successors designated 
pursuant to this Bond Indenlure. 

"Person"' or "Persons"" means one or more natural persons, firms, as.socialions, 
partnerships, corporations. limited liabilily companies or public bodies. 
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"Plans and Specifications"" means the plans and specifications describing lhe Projecl as 
now prepared and as they may be changed, revised and updated I'rom lime lo lime as provided in 
the foan .Agreement. 

"Predecessor Bond " ofany particular Bond means every previous Bond evidencing all or 
a porlion of the same debt as that evidenced by the particular Bond. For the purposes of this 
definition, any Bond authenticated and delivered under Seclion 2.09 hereoTin lieu ofa lost, .stolen 
or destroyed Bond shall, except as olhervvise provided in Seclion 2.09. be deemed to evidence the 
same debt as the lost, stolen or destroyed Bond. 

"Projecl " means the acquisition, rehabilitation and equipping of an approximalely 64-unil 
multifamily housing rental apartment complex being deconverted to approximately 30 units and 
localed at 2653 North Clark Street, Chicago, Illinois. 

"Projecl Costs" means, lo the extenl authorized by the Code, any and all costs incurred by 
the Borrower with respecl lo the acquisition, rehabilitation, construction and equipping of the 
Project, including, without limitation, co.sls for site preparation, the planning of housing and related 
facililies and improvemenls, the acquisition of property, the removal, demolition or rehabilitation 
of existing structures, the conslruction of housing and related laciiities and improvemenls, and all 
other work in connection therewith, and all costs of financing, including, without limitation, the 
cost of consultant, accounting and legal services, other expenses necessary or incident to 
determining the feasibility oflhe Project, contractors' and Borrower's overhead and supervisors' 
fees and costs directly allocable to the Projecl, administrative and olher expen.ses necessary or 
incident to the Project and the financing thereof (including reimbursement to any municipality, 
county or entity for expenditures made for the Project), and interest accrued during construction and 
prior to the Completion Date. 

"'Project Fund" means the Projecl Fund created in Section 4.01 hereof 

'"Qualified Project Costs " means Projecl Costs (excluding Costs of Issuance) paid (i) after 
the date which is 60 days prior to the adopiion ofthe Inducement Ordinance or (ii) prior to such 
dale which are nevertheless eligible for reimbursement under the Code, which eilher constitute 
land or properly ofa character subjecl lo the allowance for depreciation under Section 167 oflhe 
Code or are chargeable lo a capilal account with respecl lo the Project I'or federal income tax and 
financial accounling purposes, or would be .so chargeable either with a proper election by the 
Borrower or bul for the proper election by the Borrower to deduct those amounts within the 
meaning of Code Regulation 1.103-8(a)( l)(i); provided, however, that only such portion of interesi 
accrued during conslruclion oflhe Project shall constitute a Qualified Projecl Cost as bears the 
same ralio lo all such inlerest as the Qualified Projecl Costs bear to all Project Costs; and provided, 
further, that inlerest accruing after the Completion T)ate shall nol be a Qualified Projecl Cost; and 
provided slill Turlher lhat. ifany porlion ofthe Projecl is being constructed by an Afilliated Parly 
(whether as a general conlractor or a subconlractor), "Qualified Project Costs'" shall include only 
(a) the aclual out-of-pocket costs incurred by such .Affiliated Party in constructing the Projecl (or 
any portion thereol). (b) any reasonable fees Ibr supervistiry services actually rendered by the 
Aifiliated Parly and (c) any overhead expenses incurred by the Affiliated Party which are directly 
attributable to the work performed on the Project, and shall not include, for example, iniercompany 
profits resulting from members of an affiliated group (within the meaning ofScction 1504 oflhe 
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C'ode) participating in the construction ofthe Projecl or paymenls received by such Afilliated Party 
due lo early completion ol'ihe Projecl (or any portion ihereof). 

'"Rating Agency"" means Moody's. S&P or any other nationally recognized securities rating 
agency rating the Bonds, or such rating agency's successors or assigns, and initially means 
Moody's so long as Moody's is rating the Bonds. 

"Rating Category " means one oflhe rating calegories oflhe Rating Agency for the specific 
type and duration ofthe applicable Eligible Investment. 

"' Rebate Amount" means the amouni required lo be rebated lo the LInited States pursuant 
lo Section 148 oflhe Code. 

"Rebate Analyst" means a ceriified public accountant, financial analyst or attorney, or any 
firm ofthe foregoing, or a iinancial inslilution (which may include the Bond frustee) experienced 
in making the arbitrage and rebate calculations required pursuant to Section 148 ofthe Code and 
selected by the Issuer al the expense of the Borrower lo calculate the Rebate Amount or. in the 
event that the Issuer fails to so select a Rebate Analyst and the Borrower fails to pay such fee one 
month prior to any date on which calculations are required to be made, any qualified person 
retained by the Bond Trustee to calculate the Rebate Amouni. The inilial Rebate Analyst shall be 
[Tiber Eludson LLC]. 

"Rebate Analyst Fee" means the fee oflhe Rebate Analyst in an amount to be paid from 
moneys in the Rebate Fund and other funds provided by the Borrower for such purpose. 

"Rebate Fund" means the Rebate Fund created in Section 4.01 hereof 

"Redemption Dale " means any date on which Bonds are redeemed in accordance wilh this 
Bond Indenture, including (a) the Maturity Date, (b) the dale of acceleration ofthe Bonds and (c) 
pursuant lo Sections 3.01 and 3.05 hereof 

"Register" means the books kept and mainlained by the Trustee for regislration and 
transfer of Bonds pursuant lo Section 2.10 hereof 

"Regular Record Dale " means, wilh respect lo any Bond, the fifteenth day oflhe calendar 
monlh next pieceding an Inlerest Payment Dale. 

"Rehabilitation Expenditures"" shall mean, unless olhervvise provided in Section 147(d)(3) 
ofthe Code and the Regulations, any amount, whether or nol llnanced vvith the net proceeds ofthe 
Bonds, that is: 

(a) properly chargeable lo the capilal account oflhe Projecl; 

(b) incurred by the Borrower, or by the seller ofsuch building pursuant to applicable conlract of 
sale, afler the inducement date and prior lo the date lhat is 2 years after the later oflhe issue dale 
or the acquisition ofsuch building by the Borrower: 
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(c) incurred for properly (or additions or improvements to property) in connection vvith the 
rehabilitation of a building comprising a part of the Projecl and. in the case of an integrated 
operation conlained in such a building bei'ore its acquisition by the Borrower, the rehabilitation of 
existing equipmenl in such building or the replacement ofsuch equipment wilh equipmenl having 
sub.stanlially lhe same function; and 

(d) nol an expenditure described in Seclion 47(c)(2)(B) oflhe Code. 

"RemarketingAgent" means [RBC Capital Markets] or any successor as Remarketing 
Agent designated in accordance with Seclion 7.17 hereof 

"Remarketing Agent's Fee" means the fee ofthe Remarketing Agenl for ils remarketing 
.services. 

"Remarketing Agreemenl" means the Remarketing Agreement, dated as of May 1, 2022, 
by and between the Borrower and the Remarketing Agent, as amended, supplemented or restated 
from lime to lime, or any agreemenl entered into in substitution therefor. 

"Remarketing Dale" means the Initial Remarketing Date and. ifthe Bonds Outslanding on 
such date or on any subsequent Remarketing Dale are remarketed pursuanl lo Section 3.07 for a 
Remarketing Period that does not extend lo the final maturily ofthe Bonds, the day after the last 
day ofthe Remarketing Period. 

"Remarketing Expenses" means the costs and expenses, olher than Administrative 
Expenses, incurred by the 'Trustee and its counsel, the Remarketing Agent and its counsel, the 
Issuer and ils counsel, and Bond Counsel in connecfion with the remarketing of the Bonds, 
including bond printing and registration costs, costs of funds advanced by the Remarketing Agent, 
registration and filing fees, rating agency fees, the costs ofany cash fiow verification reporls, and 
other costs and expenses incurred in connection with or properly attributable to the remarketing of 
Bonds as ceriified lo the Trustee by the Remarketing Agenl in writing. 

"Remarketing .Notice Parlies" means the Borrower, the Issuer, the Trustee, the 
Remarketing Agent and the Lender. 

" Remarketing Period" means the period beginning on a Remarketing Dale and ending on 
the last day of the lerm for vvhich Bonds are remarketed pursuanl to Seclion 3.07 or the final 
Maturity Dale oflhe Bonds, as applicable. 

""Remarketing Proceeds .•iccouni" means the Remarketing Proceeds .Account oflhe Bond 
Fund created in Seclion 4.01 hereof 

"Remarketing Rate " means the interest rate or rates established pursuanl lo the third 
paragraph of Section 2.02 and borne by the Bonds then Outstanding from and including each 
Remarketing TRale lo. bul not including, the next succeeding Remarketing Date or the final 
Maturity Dale ol'the Bonds, as applicable. 

"Reserved Rights"' ol'ihe Issuer means (a) the righl oflhe Issuer to amounts payable lo i l 
pursuanl lo Section 4.04 ofthe foan Agreement, (b) all righls vvhich the Issuer or its members, 
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directors, officers, oi llcials, agents or employees may have under this Indenture and the Financing 
Documents lo indemnillcalion by the Borrower and by any other persons and to paymenls for 
expenses incurred by the Issuer il.self or its members, directors, officers, officials, agents or 
employees, (c) the righl of the Issuer to receive notices, reports or other ini'ormation, make 
determinations and grant approvals hereunder and under the other Financing Documents, (d) all 
rights of the Issuer to enforce the representations, warranlies, covenants and agreements of the 
Borrower pertaining in any manner or vvay, directly or indirectly, lo the requirements oflhe Act or 
of the Issuer, and sel forth in any of the Financing Documents or in any olher certificate or 
agreemenl executed by the Borrower, (e) all inspection rights ofthe Issuer. (0 all righls ofthe 
Issuer in conneciion with any amendmenl lo or modification oflhe I'inancing TX)cumenls, and (g) 
all enforcement remedies wilh respecl to the foregoing. 

"Responsible Officer" means, when used wilh respect lo the Trustee any vice president, 
assistant vice presidenl, or other officer ofthe Trustee within the corporate trust office at the Notice 
Address (or any successor corporate trust office) customarily performing functions similar to those 
performed by the persons who al the lime shall be such officers, respectively, or lo whom any 
corporate trust matter is referred at the Notice Address becau.se ofsuch person's knowledge of and 
familiarity vvith the particular subject and having direct responsibility for the administration oflhis 
Indenture. 

"Revenues" means (a) the Loan Payments, (b) the Eligible Funds, (c) all other money 
received or to be received by the Trustee in respect of repayment oflhe Loan, including without 
limitation, all money and investments in the Bond Fund, (d) any money and investments in the 
Project Fund and the Collateral Fund, and (e) all income and profit from the investment of the 
foregoing money. 'The term ''Revenues'" does nol include any money or investments in the Rebate 
Fund. 

"Securities Depository" means any securities depository registered as a clearing agency 
with the Securities and Exchange Commission pursuanl lo Seclion 17A oflhe Securities Exchange 
Act of 1934, as amended, and appointed as a securities depository for the Bonds. 

"'Special Funds'' means, collectively, the Bond Fund, the Projecl Fund and the Collateral 
Fund, and any accounis therein, all as created in this Indenlure. 

"Special Record Dale" means the dale and lime established by the Bond Trustee for the 
determination of which Holders shall be entilled lo receive overdue interesi or principal on the 
Bonds pursuanl to Seclion 2.03 hereof 

"'State " means the Slale of Illinois. 

"Subordinate Debt"" means the (i) , (ii) , 
(iii) . and (iv) . 

"'Supplemental Indenture"" means a supplemenl to ihis Bond Indenture being aulhorized 
and executed pursuant to Section 8.01 or Section 8.02 hereof 

"Sur/>lus Cash" has the meaning specified in the lll.lD Regulatory .Agreement. 
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"lax Regulatory .Agreement" means the Tax Regulatory Agreemenl, dated the Closing 
Dale belween the Borrower and the Issuer relating lo lhe Bonds. 

"Tendered Bond " means any Bond vvhich has been tendered Tor purcha.se pursuanl to a 
Mandatory 'Tender. 

"'Trust Estate " means the properly rights, money, securities and olher amounis pledged 
and assigned pursuanl to the Granting Clauses oflhis Bond Indenlure 

"Undelivered Bond" means any Bond that is required under this Indenture lo be delivered 
lo the Remarketing Agent or the 'Trustee I'or purchase on a Mandatory fender Date bul that has 
nol been received on the date such Bond is required lo be so delivered. 

"Underwriter" means [RBC Capital Markets]. 

Section 1.02 Interpretation. Reference lo Articles, Sections, and olher subdivisions are lo the 
designated Articles, Sections, and other subdivisions oflhis Bond Indenlure. The headings oflhis 
Bond Indenlure are for convenience only and do nol define or limit the provisions hereof Words 
ofany gender shall be deemed and construed to include correlative words oflhe olher genders. 
Words importing the singular number shall include the plural number and vice versa unless the 
context shall otherwise indicate 

A R T I C L E 2 
T H E BONDS 

Seetion 2.01 Issuance of Bonds. The Bonds shall be issued in the maximum aggregate principal 
amouni of $ ; shall be designated "Multi-Family Housing Revenue Bonds (Covent 
Aparlmenls Project), Series 2022"; and shall be in the Authorized Denominations requested by the 
Holder (provided, however, that each Bond shall have only one principal maturity dale, unless the 
frustee shall be directed in writing to authenticate and deliver a Bond of more lhan one maturity). 
Unless the Issuer shall olhervvise direct the Trustee in writing, the Bonds shall be numbered 
consecutively from R-l upwards. 

Each Bond shall be (i) substantially in the I'orm allached as Exhibit A to this Bond 
Indenlure (ii) dated . 2022, (iii) issued only as fully registered bonds, and. except as 
provided in Section 2.10 hereof, the Holder o f a Bond shall be regarded as the absolute owner 
ihereof for all purposes oflhis Indenlure. 

Section 2.02 Maturity and Interest. The Bonds shall bear inlerest on the principal amount 
Outslanding from the most recent date lo which inleresl has been paid or duly provided for or, i f 
no interesi has been paid or provided for. from their dale of inilial delivery, payable on each Inleresl 
Payment Date, fhe Bonds shall bear inleresl for each Inleresl Period at the Inlerest Rate all as 
more specifically sel forth hereinafter. Inleresl on the Bonds shall be calculated on the basis ofa 
360-day year consisting of twelve 30-day nionths. The Bonds shall mature on the Maturily Date, 
subjecl lo prior redemption as sel forth in Seclion 3.01 hereof and subject lo Mandatory fender 
for purchase as set forth in Section 3.05 hereof 
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From the date of their inilial delivery to, but not including, the Initial Mandatory 'fender 
T)ale, the inleresl rate on the Bonds shall be the Inilial Interest Rale. On the Inilial .Mandatory 
1 ender Date, the Bonds shall be subject to Mandatory Tender pursuant to Seclion 3.05 hereof Tf 
insufficient funds are available lo pay the purcha.se price on the Bonds following such Mandatory 
Tender on the Inilial Mandatory fender T)ale. the Bonds shall be redeemed in accordance with the 
provisions ofScction 3.01(c) hereof 

fhe Remarketing Agenl shall establish the inleresl rale on the Bonds Outstanding for each 
Remarketing Period at the Remarketing Rale in accordance wilh this Section 2.02. Nol less lhan 
ten (10) Business Days preceding each Remarketing Date, the Remarketing Agent, taking into 
consideration prevailing market conditions, shall, using ils best professional judgment, determine 
the minimum rale(s) of inlerest which, i f borne by the Bonds then Outstanding for the Remarketing 
Period specified by the Remarketing Agent al the direclion oflhe Borrower as provided in Seclion 
3.05 hereof would enable such Bonds to be remarketed at a price equal to 100% ofthe principal 
amouni of such Bonds lhat would nol exceed the Maximum Inleresl Rale. The rale of inlerest 
determined in accordance with the previous sentence shall be lhe Remarketing Rale for the 
specified Remarketing Period; provided that i f the rate of interest so determined for such period 
would exceed the Maximum Interest Rale, the Bonds Outstanding shall be remarketed for the 
longest Remarketing Period forwhich the minimum rate of inleresl that would enable such Bonds 
lo be remarketed al a price equal lo 100% ofthe principal amouni ofsuch Bonds would not exceed 
the Maximum Inleresl Rale. Notwithstanding the foregoing, ifthe rale of inleresl so determined 
for any Remarketing Period would exceed the Maximum Inleresl Rale, the Bonds Outstanding 
shall nol be remarketed and shall be redeemed from funds available lo pay the lender price thereof 
in accordance with Section 3.05(e) hereof 

'The Remarketing Agent shall, upon determination of the Remarketing Rate and 
Remarketing Period, immediately (and in no evenl later lhan the Business Day following the day 
on which the Remarketing Agenl makes its determination of the Remarketing Rate and the 
Remarketing Period) give notice of i ts determinalion by telephone or eleclronic mail, promptly 
confirmed in writing, to the Trustee, the Issuer and the Borrower, fhe Remarketing Rale and the 
Remarketing Period shall be conclusive and binding upon actual receipt thereof by the Trustee, the 
Issuer, the Borrower and the Holders for the purposes oflhis Indenlure. 

Section 2.03 Payment and Ownership of Bonds, fo the extenl provided in and except as 
otherwise permitted by this Indenture, the Bonds shall be special limited obligalions oflhe Issuer 
and the Bond Service Charges thereon shall be payable equally and ratably solely from and secured 
solely by the Trusl Estate Notwithstanding anything herein conlained lo the contrary, any 
obligation vvhich the Issuer may incur under this Indenture or under any instrument execuled in 
conneciion herewith which shall entail lhe expenditure oTmoney shall not be a general obligation 
ofthe Issuer but shall be a limiled obligation payable solely from amounts assigned to the Trustee 
pursuanl lo this Indenlure. 

Bond Service Charges shall be payable in lawl'ul money ol'the United Stales of America 
without deduction for the services oflhe Trustee. Subjecl to the provisions of Seclion 2.12 hereof, 
(a) the principal oi'any Bond shall be payable when due lo a I lolder by the Trustee and (b) inleresl 
on any Bond shall be paid on each Inleresl Payment Date by check which the Trustee shall cause 
lo be mailed on that date to the Pei-Son in whose name the Bond (or one or more Predecessor 
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tionds) is registered al the close of business on the Regular Record Date applicable lo that Inlerest 
Payment Dale on the Register al the address appearing therein. 

If and lo the extent, however, lhat the Issuer shall fail to make payment or provision for 
payment ol" interest on any Bond on any Inlerest Payment L")ate thai interesi shall cease lo be 
payable lo the Person who was the Holder oflhat I3ond (or oTone or more Predecessor Bonds) as 
oflhe applicable Regular Record Dale. In that evenl, except as provided belovv in this Section, 
when money becomes available for payment of lhe inlerest, (a) the frustee shall, pursuant lo 
Seclion 6.06(d) hereof establish a Special Record Date for the payment oflhat inlerest which shall 
be nol more lhan 15 nor fewer lhan 10 days prior lo the dale ol'ihe proposed payment, and (b) the 
'Tru.stee shall cause notice ol'the propo.sed payment and oflhe Special Record Date to be mailed 
by first-class mail, postage prepaid, lo each Holder al ils address as il appears on the Register not 
fewer lhan 10 days prior lo the Special Record Dale and, thereafter, the inlerest shall be payable 
lo the Persons who are the Holders oflhe Bonds (or their respective Predecessor Bonds) al the 
close of business on the Special Record Dale. 

Subjecl to lhe foregoing, each Bond delivered under this Indenlure upon transfer thereof, 
or in exchange for or in replacement ofany olher Bond, shall carry the righls to inleresl accrued 
and unpaid, and lo accrue on lhat Bond, or vvhich were carried by that 13ond. 

Iixcept as provided in this Seclion and Seclion 2.09 hereof (a) the Holder of any Bond 
shall be deemed and regarded as the absolute owner thereof for all purposes oflhis Indenlure, (b) 
payment of or on account oflhe Bond Service Charges on any Bond shall be made only lo or upon 
the order oflhat 1 lolder or ils duly aulhorized altorney in the manner permitted by this Indenture, 
and (c) neither the Issuer nor the Trustee shall, to the extent permitted by law, be affected by notice 
lo the contrary. All of those payments shall be valid and effective lo satisfy and discharge the 
liability upon lhat Bond, including without limitation, the interest thereon, lo the extenl of the 
amount or amounts so paid. Notwithstanding anything lo the contrary herein or in any ofthe Bond 
Documents, the 'Trustee is authorized to use funds on deposit in the Special Funds, as and when 
provided, lo pay principal and inleresl on the Bonds when due. 

Section 2.04 Restriction on Issuance of Bonds. No Bonds may be issued under the provisions 
oflhis Bond Indenlure except in accordance with this Article. The tolal principal amount of Bonds 
that may be issued hereunder, other than Bonds issued pursuanl lo the provisions of Seclion 2.09 
hereof or in substitution for olher Bonds, is expressly limiled lo the amouni sel forth in Section 
2.01. 

Section 2.05 Limited Obligations. The Bonds and the inlerest thereon are limiled obligalions 
of the Issuer, payable solely from the revenues, receipts and security pledged therefor in the 
Granting Clauses hereof fhe Bonds, together vvith premium, ifany. and interesi thereon, do nol 
constitute an indebtedness, liability, general or moral obligation or a pledge ol'ihe lull faith or loan 
of credii oflhe Issuer, the Slale or any polilical subdivision oflhe Slale wiihin the meaning ofany 
constilulional or statutory provisions. None oflhe Issuer, the Slate or any political subdivision 
thereof shall be obligated lo pay the principal of. premium, ifany, or interest on the Bonds or olher 
costs incident thereto except from the paymenls pledged vvith respect tlierelo and certain reserve 
funds established in conneciion therewith. Neither the faith and credit nor the taxing power oflhe 
United States of America, the Issuer, the State or any political subdivision thereol" is pledged to the 
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payment ol'the principal of premium, ifany. or interesi on the Bonds or other costs incident thereto. 
The Tionds are not a debl oflhe United States of America or any agency thereof, and are not guaranleed 
by the Uniled Stales ol" America or any agency thereof 

Section 2.06 Bond Indenture Constitutes Contract. In consideration of the purchase and 
acceptance ofthe Bonds issued hereunder by those who shall hold them from time lo lime, the 
provisions oflhis Indenlure shall be deemed lo be a part of and continue lo he. a conlraci belween 
the Issuer and the Holders oflhe Bonds from lime to lime 

Section 2.07 Execution. The Bonds shall be execuled on behalf of the Issuer by the manual or 
facsimile signature ofits Mayor, attested by the manual or facsimile signature ol'ils Cily Clerk or 
Deputy City Clerk, under the official seal, or a facsimile Ihereof, ofthe Issuer. Any facsimile 
signatures shall have the same force and effect as if said officers had manually signed said Tionds. 
Any reproduction ofthe official seal ofthe Issuer on the Bonds shall have the same force and 
effect as ifthe official .seal ofthe Issuer had been impressed on the Bonds. 

In case any officer whose manual or facsimile signature shall appear on any Bonds shall 
cease to be such officer before the delivery ofsuch Bonds, such signature or such facsimile shall 
nevertheless be valid and sufficient for all purposes, the same as if he had remained in office until 
delivery, and also any Bond may bear the facsimile signatures o f or may be signed by, such 
persons as at the aclual lime oflhe execulion ofsuch Bond shall be the proper officers lo sign such 
Bond although al the dale of such Bond such persons may nol have been such officers. 

Section 2.08 Authentication. Only such Bonds as shall have endorsed thereon a certificate of 
authentication substantially in the form on the allached Exhibit A duly execuled by the Bond 
Trustee shall be entitled to any righl or benefit under this Bond Indenlure. No Bond shall be valid 
or obligatory for any purpose unless and until such certificate of authentication shall have been 
duly execuled manually by the Bond Trustee; and such executed certificate upon any such Bond 
shall be conclusive evidence that such Bond has been authenticated and delivered under this Bond 
Indenture. The Bond Trustee's certificate of authentication on any Bond shall be deemed lo have 
been executed by il i f signed by an aulhorized officer ofthe Bond 'Trustee but it shall not be 
necessary that the same person sign the certificate of authentication ofal l oflhe Bonds. 

Seetion 2.09 Mutilated, Lost, Stolen or Destroyed Bonds. In the evenl any Bond is mutilated, 
lost, stolen or destroyed, the Issuer shall execute and the Bond 'Trustee shall authenticate a new 
Bond, of like date interesi rale, malurily and denomination as thai mutilated, lost, stolen or 
destroyed. Any mutilated Bond shall first be surrendered lo the Bond Trustee: and in the case of 
any lost, stolen or destroyed Tiond. there shall first be furnished lo the Issuer and the Bond 'frustee 
evidence ofsuch loss, thefl or destruction rea.sonably .satisfactory to them together vvith indemnity 
reasonably satisfactory to ihem. In the evenl any such Tiond shall have matured, instead of issuing 
a duplicate Tiond or Bonds the Bond Trustee shall, upon the written direction ol'the Issuer, pay the 
same without surrender thereof, 'fhe Issuer and the Bond frustee may charge the holder or owner 
ofsuch Bond vvith their reasonable I'ees and expenses, including the cost of printing replacement 
Bonds. 

Every nevv Bond issued pursuanl lo this Seclion shall, vvith respect to such Bond, constilule 
an addilional contractual obliuation of the Issuer, whether or nol the mutilaled. lost, stolen or 
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destroyed Bond shall be found al any time, and shall be entitled to all the benefits oi'lhis Bond 
Indenlure equally and proportionately with any and all olher lionds duly issued hereunder. All 
Bonds shall be held and owned on the express condition thai the foregoing provisions of this 
Seclion are exclusive with respecl to the replacement or payment of mutilated, lost, .stolen or 
destroyed Bonds and shall preclude any and all rights or remedies, notwithstanding any law or 
.statute existing or hereafter enacted lo the contrary with respect lo the replacement or payment of 
negotiable instruments or olher securities without their surrender. 

Section 2.10 Transfer and Exchange of Bonds; Persons Treated as Holders. The Bond 
'Trustee as Registrar shall cause a bond register (herein sometimes referred to as the "Bond 
Register") lo be kept for the registration of transfers of Bonds. Any Bond may be transferred only 
upon an assignment duly execuled by the registered Holder or his or her duly aulhorized 
representative in such form as shall bc satisfactory lo the Registrar, and upon surrender of such 
Bond lo the Bond Trustee for cancellation. Whenever any I3ond or Bonds shall be surrendered for 
transfer, the Issuer shall execute and the Bond Trustee shall aulheniicale and deliver to the 
transferee a replacement fully registered Bond or Bonds of Authorized T)enominalion in an 
aggregate principal amouni equal lo the unmatured and unredeemed principal amouni of, and 
bearing inlerest at the same rate and maturing on the same date or dales as, the Bonds being 
presented and surrendered for transfer. 

Any Bond may, in accordance wilh ils lerms, be exchanged, al the office of the Bond 
Trustee, for a new fully registered Bond or Bonds, of the same maturity, of any Authorized 
Denomination or Denominations in an aggregate principal amouni equal lo the unmatured and 
unredeemed principal amount o f and bearing interest al the same rale as, the Bonds being 
exchanged. In the event ofa partial redemption of a Bond, the Bond Trustee shall authenticate and 
deliver to the Owner thereof a new Bond of like date, inleresl rale, maturity and denomination as 
the partially redeemed Bond in the amouni ofthe unredeemed principal Ihereof 

In all cases in which Bonds shall be transferred or exchanged hereunder, the Bond 'Trustee 
may make a charge sufficient to reimburse il for any lax, fee or olher governmenlal charge required 
to be paid with respect to such transfer or exchange 

All Bonds issued upon any transfer or exchange of Bonds shall be the valid limited 
obligations of the Issuer, evidencing the .same debl, and entitled lo the same benefits under this 
Bond Indenlure. as the Bonds surrendered upon transfer or exchange. Neither the Issuer nor the 
Bond Truslee shall be required lo make any exchange or transfer of a Bond during a period 
beginning al the opening of business 15 days bei'ore (i) any Inleresl Payment Date (including any 
special inleresl payment date described in Seclion 2.02 hereoO, or (ii) the day ofthe mailing ofa 
notice of redemption of Bonds and ending al the close of business on the day ofsuch mailing or 
such Inlerest Payment T)ale, orlo transfer or exchange any Bonds selected i'or redemption, in whole 
or in part. 

'fhe Person in whose name any Bond shall be registered shall be deemed and regarded as 
the absolute ovvner ihereof for all purposes and payment of or on account ol tlie principal of and 
premium and inlerest on any such Bond shall be made only to or upon the order ofthe registered 
Holder thereof or his legal representative, and neither the Issuer nor lhe Bond Trustee shall bc 

•i,s().'i-9(i65-.vi.i9: 



affected by any notice to the contrary. All such paymenls shall be valid and effectual to satisfy and 
discharge the liability upon such Bond to the extent ofthe sum or sums to be paid. 

Seetion 2.11 Cancellation and Disposition of Bonds. Any Bond surrendered for the purpose 
of payment or retirement, or for exchange or for replacement or payment pursuanl lo Seclion 2.09. 
shall be cancelled upon surrender ihereof to the Bond Trustee Evidence ofsuch surrender and 
cancellation shall be provided to the Issuer by the Tkind frustee i f requested in writing. Cancelled 
Bonds, or unissued Bond inventory held in blank by the Bond Trustee upon the malurily or total 
redemption oTlhe Bonds, shall be disposed of by the frustee in accordance with ils retention policy 
then in effect and evidence ofsuch disposition shall be provided by the liond Trustee to the Issuer, 
if requested in writing. 

Section 2.12 Book-Entry Provisions. 'The provisions oflhis Seclion shall apply .so long as the 
Bonds are maintained in book-entry form vvith The Depository Trust Company or another 
Securities Depository, any provisions oflhis Bond Indenlure to the contrary notwithstanding. 

(a) Paymenls. fhe Bonds shall be payable to the Securities Depository, or ils nominee, as the 
registered owner ol'ihe Bonds, on each date on which the principal of interesi on, and premium, 
ifany, on the Bonds is due as set forth in this Indenture and in the Bonds. Such paymenls shall be 
made to the offices ofthe Securities Depository specified by the Securities Depository lo the Issuer 
and the Bond Trustee in writing. Without notice to or the consent oflhe beneficial owners ofthe 
Bonds, the Issuer and the Securities Depository may agree in writing to make payments of 
principal, premium, ifany, and interesi in a manner dilTerenl from that set forlh herein. I f such 
different manner of payment is agreed upon, the Issuer shall give the Bond Trustee written notice 
thereof and the Bond Trustee shall make payments with respect to the Bonds in the manner 
specified in such notice as sel forth herein. Neither the Issuer nor the Bond Truslee shall have any 
obligation with respecl lo the transfer or crediting ofthe principal of interest on. and premium, if 
any. on the Bonds to Participants or thc beneficial owners ofthe Bonds or their nominees. 

(b) Replacement of the Securities Depositoiy. The Issuer may, and in the case of subparagraph 
(ii) or (iii) below shall, discontinue use ofa Securities Depository as the depository oflhe Bonds 
i f (i) the Issuer, in ils .sole discretion, determines that (A) such Securities Depository is incapable 
of discharging ils duties with respect to the Bonds, or (B) the inlerest oflhe beneficial owners of 
the Bonds might be adversely affected by the continuation of the book-entry system with such 
Securities Depository as the depository Tor the Bonds, (ii) the beneficial owners of 100% ofthe 
Bonds Outstanding direct the Issuer lo do so. or (iii) such Securities Depository determines nol lo 
conlinue lo act as a depository for the Bonds or is no longer permitted lo acl as such depository. 
Notice ofany determination pursuant to clau.ses (i). (ii) or (iii) shall be given lo such Securities 
Depository al least 30 davs prior lo any such determination (or such fewer nuniber of days as shall 
be acceptable to such Securilies Depository), 'fhe Issuer shall have no obligation lo make any 
investigation to determine lhe occurrence ofany events that would permit the Issuer lo make any 
determinalion described in this paragraph. 

(c) Discontinuance of Book-Entry or Chain.ie of Securities Depository. If. following a 
determination or evenl specified in paragraph (b) above, the Issuer discontinues lhe maintenance 
oflhe Bonds in book-entry form vvith the then current Securilies Depository, the Issuer vvill issue 
replacement Bonds to the successor Securities Depositorv. ifany. or. i fno replacement Securities 
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Depository is selected for the Bonds, directly lo the Participants as shovvn on the records ol'ihe 
former Securities IRepository or. lo the extent requested by any Parlicipant or il"directed lo do so 
hy the beneficial owners of 100% ofthe Bonds Outstanding pursuanl lo subparagraph (b)(ii) above, 
to the beneficial owners oflhe Bonds shovvn on the records ofsuch Participant. Prior to any transfer 
oflhe Bonds outside the book-entry system (including, bul nol limited lo, the inilial transfer outside 
the book-entry system) the transferor shall provide or cause lo be provided lo the Truslee all 
ini'ormation necessary to allow- the frustee lo comply vvith any applicable lax reporting obligations, 
including without limitation any cosl basis reporting obligalions under Internal Revenue Code 
Seclion 6045, as amended. 'The Trustee shall conclusively rely on the informaiion provided lo il 
and shall have no responsibility to verify or ensure the accuracy ofsuch inlormalion. Replacement 
Bonds shall be in fully registered form and in authorized denominations, be payable as to interesi on 
the Inlerest Payment Dates ofthe Bonds by check mailed to each registered ovvner at the address of 
such ovvner as il appears on the bond registration books mainlained by thc Bond Registrar for such 
purpose at the designated corporate trusl operations office ofthe Bond Tru.stee or at thc option ofany 
registered ovvner of nol less than $ 1,000,000 principal amouni of Bonds, by wire transfer lo any address 
in the continental Uniled Slales of America on such Interest Payment Date to such registered ovvner as 
ofthe Regular Record Dale relating to such Inlerest Payment Date, if such registered ovvner provides 
the Bond Trustee vvith written notice ofsuch wire transfer address not later than such Regular Record 
Dale (vvhich notice may provide that il vvill remain in effect with respect to subsequent Interest Payment 
Dates unless and until changed or revoked by subsequent written notice provided 10 business days 
prior to thc next applicable Regular Record Date). Principal and redemption premium, ifany, on the 
replacement Bonds are payable only upon presentation and surrender of such replacement Bond or 
Bonds al the designated corporate trust operations office ofthe Bond 'Tru.stee. 

(d) Effect of Book-Enliy System. The Securities Depository and its Participants and the 
beneficial owners ofthe Bonds, by their acceptance ofthe Bonds, agree that the Issuer and the 
Bond Trustee shall not have liabilily for the failure ofsuch Securities Depository lo perform its 
obligalions lo lhe Participants and the beneficial owners oflhe Bonds, nor shall the Issuer or the 
Bond Trustee be liable for the failure ofany Participant or other nominee ofthe beneficial owners 
to perform any obligation ofthe Parlicipant to a beneficial ovvner oflhe Bonds. 

Section 2.13 Delivery of the Bonds. Upon execulion and delivery oi'lhis Bond Indenture, and 
.satisfaction ofthe conditions established by thc Issuer in the Bond Resolution and in the Bond 
Purchase Agreemenl for delivery oflhe Bonds, the Issuer shall execute the Bonds and deliver them 
lo the Tru.stee with wrillcn directions to authenticate them. The Bond Trustee shall aulheniicale 
and deliver the Bonds as provided in this Bond Indenlure. bul only upon the receipt of the 
following: 

(i) .An order ol'ihe Issuer directing the Bond Truslee lo authenticate and deliver the Bonds (a 
form of which is allached hereto as Exhibit A) againsi receipt ol'the inilial purchase price therefor; 

(ii) A certified copy oi'lhc Ordinance: 

(iii) T!xecuted counterparts ol'this Indenture and the other Financing Documenls specifically 
listed in lhe definition of Financing Documents; 

(iv) .An opinion of Counsel lo the Issuer addressed to the 'frustee to the efl'ect that the Bonds 
have been duly authorized, executed and delivered and that the Liond Documents have been duly 
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execuled and delivered by the Issuer and constitute valid and binding obligations oflhe Issuer, 
enforceable against the Issuer in accordance wilh iheir respective terms, subject to bankruptcy, 
insolvency or olher laws affecting credilors" righls generally and. with respect to certain remedies 
vvhich require or may require, enforcement by a court of equily. such principles of equily as the 
court having jurisdiction may impose; 

(v) An opinion of Bond Coun.sel addressed lo the 'Tru.stee, substantially to the ef'f'ecl lhat this 
Indenlure and the Bonds constitute legal, valid and binding obligations oflhe Issuer, subjecl lo 
customary exceptions relating to bankruptcy and insolvency, and lo the further effect that the 
interest on the Bonds is excludable from the gross income ol'ihe holders thereof for I'ederal income 
lax purposes under existing law, subject to customary exceptions and this Indenlure creates a lien 
on the Trust Estate; 

(vi) An opinion of counsel for the Borrower addressed to the 'frustee lo the effect that the 
Borrower Documenls have been duly authorized, execuled and delivered by the Borrower and are 
legal, valid and binding agreements oflhe Borrower in accordance with their respective lerms 
subject to customary qualifications and exceptions; 

(vii) Funds the Trustee is required to receive for deposit pursuanl to Section 4.02 hereof; 

(viii) Reimbursement ofall fees and expenses due lo Truslee hereunder; 

(ix) A request and aulhorizalion signed by an Aulhorized Issuer Representative authorizing the 
Trustee to authenticate and lo deliver the Bonds to the Underwriter upon payment to the Trustee 
for the account oflhe Issuer ofthe amouni specified in such request and authorization plus accrued 
interesi, ifany, thereon to the dale of delivery; 

(x) Evidence in writing of recordation ofthe Land Use Restriction Agreemenl (which may be 
in the form ofa title company certified copy); and 

(xi) Any olher documents or opinions which the 'frustee the Issuer or Bond Counsel may 
reasonably require, vvhich requirement shall be deemed lo be satisfied upon the delivery ol'the 
Opinion of Bond Counsel. 

Section 2.14 Special Agreement with Holders. Notwithstanding any provision of this 
Indenlure or ofany Bond lo the contrary, with the written approval oflhe Borrower, the frustee 
may bul shall nol be obligated lo, enter into an agreemenl with any Holder providing for making 
all paynients to that Holder of principal of and inleresl on lhat Bond or any part thereof (olher lhan 
any payment ofthe entire unpaid principal amouni thereol) at a place and in a manner other lhan 
as provided in this Indenlure and in the Bond, without presentation or surrender ofthe 13ond. upon 
any conditions vvhich shall be satisfactory lo the 'Trustee and the Borrower: provided, that payment 
in any evenl shall be made to the Person in whose name a Bond shall be registered on the Register, 
with respecl to payment oi" principal, on the dale such principal is due. and. with respecl lo the 
payment ol" inlerest, as oflhe applicable Regular Record Date or Special Record Dale as the case 
may be. 

'The Truslee vvill furnish a copy of each of those agreenients. certitied to be an accurate 
copy by an ofllcer ol'the frustee. to the Issuer and the Borrower. .Any payment of principal or 
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inleresl pursuanl lo such an agreemenl shall coiislilute paymenl thereof pursuanl to. and Ibr all 
purposes of. this Indenture. 

Section 2.15 CUSIP Numbers. The Issuer in issuing the Bonds may irse "CUSIP" numbers (if 
then generally in use), and. i f so. the 'Trustee shall use "CUSIP" numbers in notices of redemption 
as a convenience lo Tlolders; provided ihal the Trustee shall have no liability for any defect in the 
"CUSIP'" numbers as they appear on any Bond, notice or cTsevvhere, 'cmd. provided further thai any 
such notice may slate that no representation is made as lo the correctness ofsuch numbers either 
as printed on the Bonds or as conlained in any notice o f a redemption and that reliance may be 
placed only on the olher identification numbers printed on the Bonds, and any such redemption 
shall not be affected by any defect in or omission ofsuch numbers. The Issuer vvill promptly notify 
the Trustee in writing ofany change in the "CUSIP" numbers. 

A R T I C L E 3 
REDEMPTION OF BONDS 

Seetion 3.01 Redemption of Bonds. The Bonds are subject lo redemption prior lo their stated 
malurily as follows: 

(a) Optional Redemption. The Bonds are .subject lo optional redemption in 
whole or in part by the Issuer at the written direction ofthe Borrower on the Inilial Remarkefing 
Date at a redemption price of 100% oflhe principal amount ofsuch Bonds lo bc redeemed plus 
accrued interesi lo the applicable Redemption Date After the Inilial Remarketing Date, the 
Borrower, in consultation with the Remarketing Agent, may establish an optional redemption date 
wilh respecl to any subsequent Remarketing Period and. thereafter, the Bonds are subject lo 
optional redemption in whole or in part by the Issuer at the written direclion of the Borrower on 
or after the applicable redemption dale at a redemption price of 100% ofthe principal amount of 
such Bonds to be redeemed plus accrued inleresl lo the applicable redemption dale. 

(b) Reserved. 

(c) Mandatory Redemption, fhe Bonds shall be redeemed in whole al a 
redemption price of 100% ofthe principal amount ofsuch Bonds, plus accrued interest lo the 
Redemplion Dale, on any Mandatory Tender Dale upon the occurrence ofany oflhe following 
events: (i) the Borrower has previously elected not lo cause the remarketing ofthe Bonds, (ii) the 
conditions lo remarketing .set forth in this Indenture have nol been met by the dales and limes set 
forlh in Section 3.07(h) or Seclion 3.07(d) hereof or (iii) the proceeds ofa remarketing on deposit 
in the Remarketing Proceeds Account at 11:00 a.m. Local Time on the Mandatory 'fender Dale 
are insufficient to pay the purchase price oflhe Outstanding Bonds on such Mandatory lender 
Dale. Bonds subject lo redemplion in accordance wilh this paragraph shall be redeemed I'rom (i) 
amounts on deposii in the Collaleral Fund, (ii) amounts on deposii in the Negative .Arbitrage 
/vccounl oflhe Bond Fund, (iii) amounis on deposii in the Project Fund, and (iv) any other Eligible 
Funds available or made available i'or such purpose al the writien direclion oflhe lk;irrovvei-. 

(d) Purcha.se in T.ieu of Redemplion. Al the election ofthe Borrower upon a redemption in 
whole ofthe Bonds, by written notice to the frustee and the Remarketing .Agent given nol less 
than live (5) Business Days in advance ol" such redemption date, the Tkmds will be deemed 
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tendered Tor purchase in lieu oflhe redemption on such dale and the call for redemption shall be 
cancelled. The purchase price of Bonds so purchased in lieu of redemption shall be the principal 
amouni thereof together with all accrued and unpaid inlerest to the date of redemplion and any 
prepayment fee, if due and shall be payable on the dale of redemplion ihereof Bonds so purchased 
in lieu of redemplion shall remain Outstanding and shall be registered lo or upon the direclion of 
the Borrower. 

Section 3.02 Partial Redemption. In the case ofa partial redemption of Bonds when Bonds of 
denominations greater than $5,000 are then Outstanding, each $5,000 unii of face value of 
principal thereof shall be treated as though il were a separate Bond oflhe denomination of $5,000. 
Tf it is determined that one or more, bul nol all ofthe $5,000 unils of face value represented by a 
Bond are to be called for redemption, then upon notice of redemplion ofa $5,000 unit or unils. the 
Tlolder of that Bond shall surrender the Bond lo the Bond Trustee (a) for payment of the 
redemplion price oflhe $5,000 unit or unils of face value called for redemplion (including without 
limitation, the inleresl accrued lo the dale fixed for redemplion and any premium), and (b) for 
issuance, without charge lo the Holder ihereof ofa new Bond or Bonds oflhe same scries, ofany 
Authorized Denomination or Denominations in an aggregate principal amount equal lo the 
unmatured and unredeemed porlion o f and bearing interest at the same rale and maturing on the 
same dale as, the Bond surrendered. 

I f less than all of an Outstanding Bond of one maturity in a Book-Entry System is lo be 
called for redemption, the Trustee shall give notice to the Depository or the nominee of the 
Depository that is the Holder ofsuch Bond, and the selection ofthe Beneficial Ownership Inteiests 
in that Bond lo be redeemed shall be at the sole discretion of the Depository and its participants. 

Section 3.03 Notice of Redemption. Unless waived by any Holder of Bonds to be redeemed, 
official writien notice of redemption shall be given by the Truslee on behalf of the Issuer by 
mailing a copy of an official redemplion notice by first-class mail, postage prepaid, lo the Holder 
of each Bond to be redeemed, al thc address ofsuch Holder shown on the Register at the opening 
of business on the fifth day prior lo such mailing, not less than 20 days nor more lhan 30 days prior 
to the date fixed for redemption. Wilh respecl lo a mandatory redemption pursuanl lo Seclion 
3.01(c), the Notice of Mandatory fender provided to Holders pursuanl lo Seclion 3.06 shall serve 
as the notice of redemplion required by this Section 3.03 and no further notice of redemption vvill 
be required lo the Holders. A .second written notice of redemption shall be given by the Trustee 
on behalf of the Issuer, as soon as practicable, by first-class mail lo the Flolder of each Bond which 
has been so called for redemption (in whole or in part) bul has not been presenled and surrendered 
lo the 'Trustee within 30 days following the date fixed for redemption oflhat Tiond. 

All notices of redemplion shall slale: 

(a) the Redemplion Dale; 

(b) the redemption price; 

(c) if less lhan all Outstanding Bonds are to be redeemed, the identification by designation, 
letters, numbers or other distinguishing marks (and. in the case of partial redemption, the respective 
principal amounis) oflhe Bonds lo be redeemed; 
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(d) that on lhe redemplion date lhe redemption price vvill become due and payable upon each 
such Bond or porlion thereof called for redemplion, and that inleresl thereon shall cease to accrue 
from and after said date; 

(e) the place where such Bonds are lo be surrendered for paymenl oflhe redemplion price, 
vvhich place of paymenl shall be the Designated Office ofthe frustee. and; 

(f) that the notice of redemplion is conditioned upon there being deposited with the Bond 
'Trustee on or prior to the date of redemption money sufficient to pay the redemplion price oflhe 
Bonds to be redeemed and. in the case of any redemption premium on Bonds, lhat there be on 
deposit Eligible Funds sufficient to pay such redemplion premium; and 

(g) such other informaiion as the Bond 'Trustee deems advisable. 

Notices oTredemption shall bc revocable in the evenl that there is nol on deposii with the 
Bond 'Trustee by 10:00 a.m. Central lime on the dale of redemplion money sufficient lo pay the 
redemption price of the Bonds to be redeemed or, in the case of any redemplion premium on 
Bonds, there is not on deposii Eligible Funds sufficient to pay such redemption premium. 

Ifthe Bonds arc not then held in a Book-Entry System, in addition lo the foregoing notice, 
further written notice shall be given by the Truslee on behalf of the Issuer as sel out below, but no 
defect in said further notice nor any failure lo give all or any portion ofsuch further notice shall in 
any manner defeat the effectiveness o f a call for redemption i f notice thereof is given as above 
pre.scribed. 

(a) Each further notice of redemption given hereunder shall contain the information 
required above for an official notice of redemption plus (i) the CUSIP numbers ofal l Bonds being 
redeemed; (ii) lhe dale of issue ofthe Bonds as originally issued; (iii) the rate of inleresl borne by 
each Bond being redeemed; (iv) the malurily date of each Bond being redeemed; and (v) any olher 
descriptive informaiion deemed necessary in the sole discretion of the 'frustee lo idenlify 
accurately the Bonds being redeemed. 

(b) Each further notice of redemplion shall be .sent al lea.st 15 days before the 
redemption dale by electronic mail, registered or certified mail or overnight delivery service lo the 
Eleclronic Municipal Market Access ("TZMMA") or i f EMMA is nol in existence, lo one or more 
national informaiion .services that disseminate notices of redemption of obligalions such as the 
Bonds. 

(c) LIpon the paymenl ol'ihe redemption price of Bonds being redeemed, each check 
or other transfer of funds issued for such purpose shall bear the CUSll' number (ifany) identifying, 
by issue and maturity, the Bonds being redeemed with the proceeds ofsuch check or olher transfer. 

Failure lo receive notice by mailing or any defect in that notice regarding any Bond, 
however, shall not affect the validity ol'ihe proceedings for the redemplion ofany lUlier Bond. 

Notice ofany redemplion hereunder with respect to l.k>nds held under a l-iook-l-ntry System 
shall be given by the Truslee on behalf of the Issuer only to the T)epository, or its nominee, as the 
Tlolder of such Bonds. Selection oT Beneficial Ovvnership Inlerests in the Bonds called for 
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redemption is the responsibility oflhe Depository and any failure ofsuch Depository to notify the 
Tieneficial Owners ofany such notice and ils contents or effect vvill not affect the validity ofsuch 
notice ofany proceedings for lhe redemplion ofsuch Bonds. 

Section 3.04 Payment of Redeemed Bonds. Notice of Redemplion having been given in the 
manner provided in this Article 111, the Bonds and portions thereof called for redemplion shall 
become due and payable on the Redemplion Date, and upon presentation and surrender ihereof al 
the place or places specified in that notice, shall be paid al the redemplion price, including interest 
accrued lo the Redemplion Dale. 

Upon the paymenl oflhe price of Bonds being redeemed or prepaid, each check or olher 
transfer of funds issued for such purpose shall bear the CUSIP number identifying, by issue and 
malurily. the Bonds being redeemed or prepaid wilh the proceeds ofsuch check or olher tran.sfer. 

I f money for the redemplion of all of the Bonds and portions Ihereof lo be redeemed, 
together with inlerest accrued thereon lo the Redemplion Dale, is held by the Trustee on the 
Redemplion Dale, so as lo be available therefor on lhat date and i f notice of redemption has been 
deposited in the mail as aforesaid, then from and after the Redemplion Date those Bonds and 
portions thereof called for redemplion shall cease to bear interesi and no longer shall be considered 
lo be Outstanding hereunder. I f such money shall nol be so available on the redemplion date, or 
lhat notice shall nol have been deposited in the mail as aforesaid, those Bonds and portions ihereof 
shall continue to bear inleresl, until they are paid, al the same rale as they would have borne had 
they not been called for redemplion. 

All money deposited in the Bond Fund and held by the Truslee for the redemplion, purchase 
or prepayment of particular Bonds shall be held in trust for the account ofthe Holders Ihereof and 
shall be paid to them, respectively, upon presentation and surrender of those Bonds 

Section 3.05 Mandatory Tender. 

(a) Mandatory 'Tender for Purchase. All Outstanding Bonds shall be subject lo 
Mandatory Tender by the 1 lolders for purchase in whole and nol in part on each Mandatory 'Tender 
Dale. The purchase price for each such Bond shall be payable in lawful money oflhe United Stales 
of America by check, shall equal 100%) of lhe principal amouni to be purchased and accrued 
inleresl, ifany, to the Mandatory 'Tender Dale, and shall be paid in full on the applicable Mandatory 
Tender Date. 

(b) Mandatory Tender Dales. 'The Mandatory 'Tender Dates shall consist ol'(i) 
the Inilial Mandatory Tender Date and (ii) any subsequent dales for mandatory lender ol'the Bonds 
established in writing by the Borrower with the written consent of the Remarketing .Agent in 
conneciion wilh a remarketing oi'thc Bonds pursuanl lo Section 3.07 hereof 

(c) Holdinu of "fendered Bonds. While tendered Bonds are in the custody of 
the 'frustee pending purchase pursuant hereto, the tendering Holders ihereof shall be deemed the 
owners thereof I'or all purposes, and interesi accruing on tendered Bonds through the day preceding 
the applicable Mandatory Tender T)ate is to be paid as ii such Bonds had not been tendered for 
purchase. 
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(d) Efiect of Prior Redemplion. Notwithstanding anything herein lo the 
contrary, any Bond tendered under this Seclion 3.05 vvill nol be purchased i f such Bond matures 
or is redeemed on or prior to the applicable Mandatory f ender Date. 

(e) Purchase oT Tendered Bonds, fhe frustee shall utilize the foliovving 
.sources of payments lo pay the tender price ofthe Bonds nol later lhan 2:30 p.m. Local Time on 
the Mandatory Tender Date in the following priority: (i) amounis deposited in the Remarketing 
Proceeds Account, lo pay the principal amount, plus accrued interesi. of Bonds tendered for 
purchase; (ii) amounis on deposii in the Collaleral Fund, lo pay the principal amouni of Bonds 
tendered for purcha.se; (iii) amounts on deposit in the Negative Arbitrage Account oflhe Bond 
Fund lo pay the accrued interest, ifany, on Bonds tendered for purchase; (iv) amounis on deposii 
in the Projecl Fund; and (v) any olher Eligible Funds available or made available for such purpose 
at the written direclion ol'ihe Borrower. 

(t) Undelivered Bonds. Bonds shall be deemed lo have been tendered for 
purposes ol'this Section 3.05 whether or not the Holders shall have delivered such Undelivered 
Bonds lo the Truslee, and subjecl lo the right ofthe Holders ofsuch Undelivered Bonds lo receive 
the purchase price ofsuch Bonds on the Mandatory Tender Dale, such Undelivered l3onds shall 
be null and void. If such Undelivered Bonds are to be remarketed, the Trustee shall authenticate 
and deliver new Bonds in replacement thereof pursuant to the remarketing ofsuch Undelivered 
Bonds. 

Seetion 3.06 Mandatory Tender Notice. 

(a) Notice to Holders. Not less than 30 days preceding a Mandatory Tender 
Dale, the Trustee shall, on behalf of the Issuer, give written notice of mandatory tender to the 
Holders ofthe Bonds then Outslanding (with a copy to the Borrower, the Managing Member, and 
the Remarketing Agenl) by Eleclronic Means or by finsl class mail, postage prepaid, al their 
respective addresses appearing on the Register stating: 

(i) the Mandatory 'Tender T)ate and that (A) all Outstanding Bonds are subject to Mandatory 
Tender I'or purchase on the Mandatory Tender Dale, (B) all Outstanding Bonds musl be tendered 
for purchase no later lhan 12:00 Noon. Local Time, on the Mandatory 'Tender Dale and (C) 1 lolders 
vvill nol have the righl lo elect lo retain their Bonds; 

(ii) the address oflhe Designated Office ofthe Truslee al which Holders should deliver their 
Bonds for purchase: 

(iii) that all Outstanding Bonds vvill be purchased on the Mandatory fender Date al a price 
equal lo the principal amount oflhe Outstanding Bonds plus interesi accrued lo. but nol including, 
the Mandatory 'Tender T)ale; and 

(iv) that any Bonds not tendered vvill nevertheless be deemed lo have been tendered and will 
cease lo bear inlerest from and after the Mandatory fender T)aie. 

(b) Second Notice. In lhe event that any Bond required lo be delivered to the 
frustee for paymenl ol'ihe purchase price ofsuch Bond shall not have been delivered to the Trustee 

on or before the 30''̂  dav followinu a Mandatorv Tender Dale, the Truslee shall, on behalf of the 
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Issuer, mail a second notice lo the Holder of the Bond at ils address as shown on the Register 
.setting forth the requirements sel forlh in this Indenture for delivery ol'the Bond lo the frustee and 
stating lhat delivery oflhe Bond lo the Tru.stee (or compliance vvith the provisions oflhis Indenture 
concerning payment of lost, stolen or destroyed Bonds) musl be accomplished as a condition lo 
paymenl ofthe purchase price or redemption price applicable to the Bond. 

(c) Failure lo Give Notice Neither failure lo give or receive any notice 
described in this Seclion 3.06, nor the lack of timeliness ofsuch notice or any defect in any notice 
(or in its content) shall affect the validity or sufficiency ofany aclion required or provided for in 
this Seclion 3.06. 

Section 3.07 Remarketing of Bonds. 

(a) Notice of Mandatory Tender. No later than 11:00 a.m. Local l ime on the 
30''̂  day prior to each Mandatory fender Dale, the 'Trustee shall give notice lo the Borrower, the 
Managing Member and the Remarketing Agenl by lelephone or eleclronic mail, confirmed on the 
same day in writing, which states the aggregate principal amouni of Bonds which are lo be tendered 
or deemed lo be tendered pursuanl lo Seclion 3.05 hereof, which shall be all Outstanding Bonds. 

(b) Preliminary Conditions to Remarketing. No later lhan 11:00 a.m. Local 
Time on the 15"' day prior to the Mandatory Tender Dale then in effect, the Borrower may give 
notice to the Remarketing Notice Parties by telephone or electronic mail, confirmed on the same 
day in writing, that i l elects lo cause thc Bonds to be remarketed. A remarketing of the Bonds 
shall be pcrmilled only ifthe following conditions are satisfied no later lhan the time the foregoing 
elecfion notice is given: 

(i) Written notice by the Borrower to the Remarketing Notice Parlies of the Remarketing 
Period pursuanl lo Seclion 3.10 ofthe Loan Agreement, which period shall be approved in writing 
by the Remarketing Agenl; 

(ii) Delivery to the Truslee, the Rating Agency, and the Remarketing Agenl of a written 
preliminary Cash Flow Projection with respecl lo the proposed Remarketing Period; 

(iii) fhe Borrower shall have notified the Issuer and the 'frustee in writing that il has approved 
as lo form and sub.stance any dTsclosure document or offering materials which, in the Opinion of 
Counsel to the Remarketing Agenl addressed lo the Issuer and the 'frustee, is necessary lo be used 
in conneciion wilh the remarketing oflhe Outslanding Bonds; and 

(iv) 'fhe Borrower shall have obtained the written con.sent oflhe fender and HUD approving 
the remarketing oflhe Bonds. 

(c) Remarkelin^. Not less lhan 10 days befoie each Remarketing Date, the 
Remarketing Agenl shall offer for sale and u.se ils besl efforts to sell the Bonds Outstanding on the 
Remarketing Dale al a price equal to 100% oflhe principal amouni ofsuch 13onds plus, if such 
Remarketing T)ale is a dale olher than an Inleresl Paymenl Dale, accrued inlerest on such l3oiids 
I'rom the preceding Inlerest Paymenl TJale lo which interest has been paid. Nol less than ['om (4) 
Business Days before each Remarketing Date, the Remarketing .Agent shall give notice by 
lelephone or eleclronic mail, promptly confirmed in writing, lo the Remarketing Notice l^irties 

-i,SW-9llf,5-.vM9 : 



specifying the principal amount of Bonds, i f any, il has remarketed (including l3onds to be 
purchased by the Remarketing Agent on the Remarketing Dale for ils own account), lhe 
Remarketing Rate(s) and the Remarketing Period applicable lo the Bonds. 

fhe Remarketing Agenl shall have the right lo remarket the Bonds tendered pursuanl lo Seclion 
3.05 hereof provided, however, that no such Bond shall be remarketed unless all ol'ihe Bonds are 
remarketed and all such Fionds shall be remarketed at a price of not less lhan an amouni equal to 
100% oflhe principal amouni ihereof plus accrued inleresl (ifany). The Remarketing Agenl shall 
have the right lo purchase any Bond tendered or deemed tendered pursuanl lo Section 3.05 hereof 
at 100% ofthe principal amount ihereof and to thereafter sell such Bond. Any such purchase shall 
constitute a remarketing hereunder. 

The Remarketing Agenl shall nol remarket any Bond lo thc Issuer, the Borrower, any guarantor of 
the Bonds or any person which is an "insider" oflhe Issuer, the Borrower, or any such guarantor 
within the meaning ofthe Bankruptcy Code. 

(d) Final Conditions lo RemarkelinR. I f nol less lhan four (4) Business Days 
or two (2) Business Days, as applicable, preceding the Remarketing Date: 

(i) If, not less lhan four (4) Business Days, the Remarketing Agenl shall have notified the 
Trustee and the Issuer in writing ofthe remarketing ofthe Outstanding Bonds and that the proceeds 
from the remarketing (including proceeds of remarketing of Outstanding Bonds to be purchased 
by the Remarketing Agent on the Remarketing Date for ils own account) or other funds equal to 
thc amouni needed to purchase the remarketed Bonds on the Remarketing L âle are expected lo be 
available to the Trustee on the Remarketing Date for deposit into the Remarketing Proceeds 
Account; 

(ii) I f not less than four (4) Business Days, the Trustee and the Issuer shall have received 
written notice from the Remarketing Agent that the Remarketing Agenl has received written 
confirmation from the Rating Agency that the then current rating assigned to the Outstanding 
Bonds will conlinue lo be effeciive on the Remarketing Dale: 

(iii) I f nol less lhan two (2) Business Days, there shall be on deposit with the Trustee from 
Eligible Funds provided by the Borrower an amouni sufficient lo pay the Extension Payment set 
forth in the Cash Flow Projection for deposii (A) to the Negative Arbitrage Account ofthe Bond 
Fund with respecl lo the paymenl of Bond Service Charges during the new Remarketing Period 
and (B) lo the Î xpense Fund with respect lo the paymenl of Adminislralive Expenses during the 
new Remarketing Period: and 

(iv) I f not less than two (2) Business Days, there shall be on deposii with the Trustee, from 
Eligible Funds provided by the Borrower an amouni sufficient lo pay the eslimaled Remarketing 
Expen.ses for deposit in lhe Expense Fund, or provision for the payment ol" the estimated 
Remarketing Expenses shall have been made lo the salisficlion oflhe frustee and the Remarketing 
Agent; 

then the frustee shall promptly give notice, by telephone or eleclronic mail, vvhich notice 
shall be promptly confirmed in writing, to the Remarketing .Agent and the Borrower that (a) the 
conditions precedeni lo the remarketing ofthe Outstanding Bonds set forlh in this paragraph (d) 
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have been satisfied and (b) the sale and settlement oflhe Outslanding Bonds is expected lo occur 
on the Remarketing Date. Following the 'frustee"s notice, the Outslanding Bonds shall be sold lo 
the purchasers identitled by the Remarketing .Agent for delivery and settlement on the Remarketing 
Date, and the Truslee shall apply (i) the funds in the Remarketing Proceeds Account ofthe T3ond 
Fund on the Remarketing Dale lo paymenl ofthe purchase price oflhe Outstanding Bonds and (ii) 
the funds in the Expense Fund to paymenl oflhe Remarketing Expenses. 

(e) Failure lo Satisfy Final Conditions. I f (1) nol less lhan four (4) Business 
Days or two (2) Business Days, as applicable, preceding a Remarketing Date, any condition set 
forth in paragraph (d) ol'this Seclion 3.07 has nol been satisfied, or (2) by 1 1:00 a.m. Local 'fime 
on the fifteenth (15" )̂ day prior lo the Mandatory 'Tender Dale then in effect, any condition set 
forth in paragraph (b) oflhis Seclion 3.07 has nol been satisfied, or (3) by 11:00 a.m. Local fime 
on the Remarketing Date, there is a failure lo remarket the Bonds or proceeds from the remarketing 
ofthe Bonds are insufficient to pay the purchase price ofal l oflhe Bonds then Outstanding, then 
the Remarketing Agenl shall nol sell any oflhe Outslanding Bonds on the Remarkeling Dale and 
all oflhe Bonds shall be purchased on the Mandatory Tender Date then in effect as provided in 
Section 3.05(e) hereof In such event and in accordance wilh Seclion 3.08. the Truslee shall 
promptly cancel all such Bonds. 

(1) Remarketing Proceeds. No later lhan 11:00 a.m. Local Time on each 
Remarketing Date, the Remarketing Agent shall pay to the Trustee, in cash, the proceeds 
theretofore received by thc Remarkeling Agenl from the remarkeling of Bonds tendered for 
purchase on such Remarkeling Date; provided, that the Remarketing Agent may use its best efforts 
lo cause the purchasers ofthe remarketed Bonds to pay the purchase price plus accrued inleresl (if 
any) to the Truslee in cash. The proceeds from the remarkeling oflhe Bonds shall be deposited in 
the Remarketing Proceeds Account, segregated from any funds ofthe Borrower and the Issuer and 
shall in no case be considered to be or be assets ofthe Borrower or the Issuer. Funds representing 
remarketing proceeds received by the Remarkeling Agenl afler 11:00 a.m. Local Time on each 
Remarketing Date shall be paid lo the Truslee as soon as practicable upon such receipt. 

(g) Delivery of Purchased Bonds. On or before the Business Day next 
preceding each Remarkeling Dale, the Remarketing Agenl, by telephonic advice (promptly 
confirmed in writing), shall notify the Truslee and the Issuer of (i) the principal amouni of Bonds 
lo be sold by the Remarketing Agenl pursuant lo Seclion 3.07 hereof and the purchase price, and. 
unless the Bonds are then in the Book-Entry System, the names, addresses and social security 
numbers or olher lax identification numbers of the proposed purchasers ihereof and (ii) the 
principal amouni of Bonds tendered for purchase on such Remarketing Date vvhich vvill not be sold 
by the Remarketing .Agent pursuant to Section 3.07 hereof. Such telephonic advice shall be 
confirmed by writien notice delivered or electronically communicated al the .same time as the 
telephonic advice. 

Bonds purchased by lhe 'Trustee on a Mandatory Tender Dale that have been remarketed shall be 
delivered lo the purchasers ihereof as directed in writing by the Remarketing .Agent. l3onds 
delivered as provided in this Seclion shall be registered in lhe manner directed in writing by the 
recipient ihereof 

•l,S6.1-9()fi5-.vM9.2 



Section 3.08 Cancellation of Bonds. The 'frustee shall promptly cancel fionds ifthe tender price 
oflhe l3onds is paid from amounts olher lhan proceeds derived from the remarketing ofthe Bond. 

A R T I C L E 4 
FUNDS; INVESTMENTS 

Section 4.01 Establishment of Funds. 'The following funds are hereby established and shall be 
mainlained by the Bond frustee under this Bond Indenture and held in trust by the Bond 'Trustee 
for thc benefit oflhe Bonds: 

(a) the Bond Fund, and therein the Negative Arbitrage Account and the 
Remarketing Proceeds Account (bul only al such limes as money is lo be deposited or held in such 
Accounts as provided in this Indenture); 

(b) Project Fund; 

(c) Costs of Issuance Fund; 

(d) Collateral Fund; 

(e) Rebate Fund; and 

(f) Expense Fund. 

Each fund and account therein shall be maintained by the Trustee as a separate and distinct 
trusl fund or account to be held, managed, invested, disbursed and administered as provided in this 
Indenture. All money deposited in the funds and accounts created hereunder shall be used solely 
for thc purposes set forth in this Indenture. The 'frustee shall keep and maintain adequate records 
pertaining lo each fund and account, and all disbursements therefrom, in accordance with its 
general practices and procedures in effect from lime lo time. The Trustee may also terminate funds 
and accounis that are no longer needed. 

Thc Trustee shall, at the written direclion of an Aulhorized Borrower Representative and 
may, in its discretion, establish such additional accounis within any fund, and subaccounts within 
any ofthe accounts, as the Issuer (as requested in writing) or the 'Trustee may deem necessary or 
useful for the purpose of identifying more precisely the sources of paymenls inlo and 
disbursements from that fund and its accounts, or for the purpose of complying with the 
requirements oflhe Code, but the eslablishmenl ofany such account or subaccount shall nol alter 
or modify any oflhe requirements oflhis Indenlure with respecl lo a deposii or use of money in 
the Special Funds or the Rebate Fund, or resull in commingling of funds nol permitted hereunder. 

Section 4.02 Application of Bond Proceeds. 

(a) The proceeds oTlhe Bonds in the amount of $ 
or delivered by the 'Iruslee lo the Projecl Fund. 

shall be allocated, deposited 

(b) On the Closing Date, the Trustee shall receive the Initial 13orrower Deposit from or on 
behalf of the Borrower, which the Truslee shall deposit to the Costs of Issuance Fund. 

36 

.|Sf,."?-9ll6>.i449 2 



(c) On the Closing Dale, the Trustee shall deposit Eligible Funds in the amouni of $0 for 
deposii to the Negative Arbitrage .Account ofthe Bond Fund. 

Section 4.03 Bond Fund. 

On the Closing Dale, there shall be deposited in the Bond Fund, from the proceeds ofthe 
.sale of the Bonds, any accrued interesi paid wilh respecl to the Bonds, and in the Negative 
Arbitrage Account oflhe Bond Fund the amouni sel forlh in Seclion 4.02(c) hereof, which is an 
amount equal to the amount of interest paymenls on the Bonds from the closing date to the inilial 
Mandatory fender T)ate. T he porlion of any Extension Payment received by the Trustee in 
connection wilh a remarkeling in accordance wilh Section 3.07 hereof designated for the paymenl 
of Bond Service Charges shall also be deposited in the Negative Arbitrage Account. 

So long as there are any Outstanding Bonds, to the extent the Borrower has not received a 
credit againsi Loan Paymenls. all Loan Paymenls under the Loan Agreemenl shall be paid on or 
before each Inleresl Paymenl T)ale directly to the 'Trustee, and deposited in the Bond Fund, in al 
least the amount necessary lo pay the Bond Service Charges due on the Bonds on such Inleresl 
Paymenl Dale. 

The Bond Fund (and accounts therein for which provision is made in this Indenture) and 
the money and Eligible Investmenis therein shall be used solely and exclusively for the paymenl 
of Bond Service Charges as they become due. 

Bond Service Charges shall be payable, as they become due, in the following order: (a) 
from money on deposii in the Bond Fund (excluding the Negative Arbitrage Account oflhe Bond 
Fund), (b) next from money on deposit in thc Negative Arbitrage Account ofthe Bond Fund, (c) 
next from money on deposit in the Collateral Fund and transferred as necessary to the Bond Fund, 
and (d) thereafter, from money on deposit in the Project Fund and transferred as necessary to the 
Bond Fund. 

Upon receipt by the Truslee and the Issuer ofa Cash Flow Projection provided in writing 
on behalf of the Borrower, the T ruslee is hereby authorized lo release from the Negative Arbitrage 
Account the amouni sel forth in the Cash Flow Projection lo or at the written direclion of the 
Borrower from such account. 

Section 4.04 Project Fund. 

Money in the Project Fund shall be disbursed in accordance with the provisions of Seclion 
3.06 ol"the Loan Agreemenl and this Seclion 4.04. Upon the deposii of Eligible Funds in the 
Collaleral Fund as provided in Section 4.06 hereof, and subjecl lo the provisions oflhis Section 
4.04. the T rustee shall disburse the Bond proceeds on deposit in the Projecl Fund lo or at the writien 
direction of the Lender, lo the extent of Eligible Funds provided by the Lender, which Bond 
proceeds shall be used by the l_.ender to fund a Morlgage Loan advance or to the Borrower lo the 
extent of olher Eligible Funds, for use by the Borrower lo pay Costs ofthe Projecl in accordance 
with Section 3.06 ofthe Loan Agreemenl. Promptly upon receipt ofsuch Eligible Funds, the 
Truslee shall be unconditionally and irrevocably obligated to disburse an equal amount from the 
Projecl T'und, or il'lhe Trustee is unable I'or any reason lo make such disbursement, to return such 
Eligible Funds lo the parly lhat provided it. I he frustee shall cause to be kept and maintained 
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adequate records pertaining lo the Projecl Fund and all disbursements therefrom. If requested in 
writing by the Issuer, the Managing Member or the Borrower, after the Projecl has been compieled 
and a Completion Cerlificale is filed as provided in Section 4.07 hereof, the Trustee shall provide 
copies oflhe records pertaining lo the Project Fund and disbuivsements therefrom lo the Issuer and 
the Borrower and the Managing Member. 'The Trustee shall satisfy this obligation by providing 
slalemenls for all periods in which there are funds in the Projecl Fund. 

Notwithstanding any provision of the Loan Agrcemeni or any other provision of this 
Indenture to the contrary, the T rustee shall not disburse money from the Projecl Fund, other lhan 
lo pay Bond Service Charges on the Bonds, unless and until Eligible Funds in an amouni equal lo 
or greater than the requested disbursement amouni have been deposited in the Collateral Fund. 
Prior to making any disbursement (except to the extenl neces.sary lo pay Bond Service Charges), 
the Trustee shall determine that the aggregate principal amouni that will be held in (a) the 
Collateral T'und and (b) the Projecl Fund, after the anticipated disbursement, is at least equal lo the 
then-Outstanding principal amouni of the Bonds; provided, however, to the extenl money on 
deposit in the Projecl Fund is invested in Eligible Investments, lhe Truslee is hereby aulhorized to 
make the following allocations and exchanges, which allocations and exchanges shall occur prior 
to the disbursement of amounis on deposit in the Project Fund lo pay Project Costs: (i) allocate all 
or a porlion ofthe Eligible Investmenis in the Projecl Fund, in the amouni specified in the request 
for disbursement, to the Collaleral Fund and (ii) transfer a like amouni from the Collaleral Fund lo 
the Project Fund. To the extent money is not otherwise available lo the Trustee, including money 
on deposii in the Bond Fund or the Collateral Fund, the Trustee shall transfer from the Projecl 
Fund to the Bond Fund sufficient money to pay Bond Service Charges on each Inlerest Paymenl 
Date without further writien direction. 

On any Redemption Date, the Trustee shall transfer any amounis then on deposit in the 
Project Fund into the Bond Fund to pay Bond Service Charges on the Bonds. 

Upon oblaining actual knowledge ofthe occurrence and continuance of an Event of Default 
hereunder because of which the principal amount ofthe Bonds has been declared lo be due and 
immediately payable pursuanl lo Seclion 6.02 hereof any money remaining in the Projecl Fund 
shall be promptly transferred by the Truslee lo the Bond Fund. 

Section 4.05 Costs of Issuance Fund. 

Amounis on deposit in the Costs of Issuance Fund shall be used by the Trustee to pay costs 
of issuance as directed in writing by the Borrower. Any amounis remaining on deposit in the Costs 
of Issuance Fund 30 days afler the Closing Dale shall be promptly returned lo the Borrower or 
disbursed al the written direction ofthe Borrower. 

Seetion 4.06 Collateral Fund. 

The Truslee shall deposii into the Collateral Fund all Eligible Funds received pursuant lo 
Section 4.02 oT the Loan Agreemenl and any olher Eligible Funds received by the Truslee I'or 
deposit inlo the Collateral Fund. Section 4.02 of the Loan Agreemenl requires the l3orrower lo 
cause the Lender lo provide Eligible Funds lo the frustee for deposit inlo the Collateral Fund in 
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an amount equal to, and as a prerequisite to the disbur.semenl o f the amouni of Bond proceeds on 
deposii in the Projecl Fund to be disbursed by the frustee lo pay Costs oflhe Projecl. 

The frustee shall transfer money in the Collaleral Fund as follows: (a) on each Fiond 
Paymenl Date, to the Bond Fund the amount necessary lo pay Bond Service Charges on the Bonds 
on such Bond Paymenl F)ale (lo the exlent money is nol otherwise available to the frustee 
including money on deposii in the Bond Fund); (b) on the Mandatory Tender F)ale, lo the Bond 
Fund, the amount necessary to pay the purchase price oflhe Bonds, to the extent the Bonds are not 
remarketed on any Mandatory Tender Dale or amounis on deposit in the Remarkeling Proceeds 
Account oflhe Bond I'und are insufficient therefor; and (c) on the Maturity Dale oflhe I3onds. to 
the Bond Fund the amouni necessary lo pay all amounis due on the Bonds on such dale. 

On any Redemplion Date, the Truslee shall transfer all amounis then on deposii in the 
Collaleral Fund into the Bond Fund to pay Bond Service Charges on the Bonds. 

Amounts on deposii in the Collateral Fund in excess ofthe amount required lo pay Bond 
Service Charges after payment in full ofthe Bonds shall be transferred to the Borrower. 

The Bonds shall nol be, and shall nol be deemed to be, paid or prepaid by rea.son ofany 
deposit into the Collaleral Fund unless and until the amouni on deposit in the Collaleral Fund is 
tran.sferrcd to the Bond Fund and applied to the payment of the principal ofany oflhe Bonds, the 
principal component ofthe redemplion price ofany ofthe Bonds or the principal component of 
the tender price ofany oflhe Bonds, all as provided in this Indenture. 

Each deposii into the Collaleral Fund shall constitute an irrevocable deposit solely for the 
benefit of the Tlolders, subject to the provisions hereof 

Section 4.07 Completion of the Project. 

'The completion oflhe Projecl and paymenl ofal l costs and expenses incident thereto shall 
be evidenced by the filing with the Trustee oflhe Completion Cerlificale required by Section 3.09 
oflhe Loan Agreemenl. As soon as practicable afler the filing wilh the 'Trustee oflhe Completion 
Certificate, any balance remaining in the Projecl Fund (other than the amounts retained by the 
Truslee as described in the Completion Cerlificale) shall bc deposited or applied in accordance 
with the writien direction ofthe Authorized Borrower Representative pursuant lo Section 3.06 of 
the Loan Agreemenl, subjecl lo Seclion 10.12. Provided however that ifthe Morlgage F.oan has 
been assigned to FHA (with written notice ofsuch assignment lo be delivered lo the 'frustee by an 
Aulhorized tiorrower Representative), any such balance shall be paid lo the F.ender. 

Section 4.08 Expense Fund. 

fhe porlion of any Extension Payment received by the Trustee in connection with an 
extension of the Mandatory Tender Dale pursuant lo Section 3.07 hereoi" designated for the 
payment of Administrative Expenses shall be deposited in the Expense Fund. The frustee shall 

39 

4S(0->)iUi5-:v(49 2 



apply money on deposii in the Expense Fund solely for lhe following purposes, on the dales 
specified belovv. in the following order of priority: 

(a) lo transfer money lo the Rebate Fund lo the exlent necessary lo pay the Rebate 
Amount (ifany) pursuanl lo Section 4.09 hereof: 

(b) to pay the Ordinary Trustee's Fees and Expenses when due: 

(c) lo pay the Issuer Fee and the Cily Administrative Fee when due; 

(d) lo pay the Dissemination Agent Fee when due; and 

(e) to pay the costs associated wilh the remarketing of the Bonds on the Inilial 
Mandatory Tender Dale. 

'To the exlent money in the Expense Fund is nol sufficient lo pay the foregoing fees and 
expenses, such deficiency shall be paid by the Borrower pursuanl to Seclion 4.04 of the Loan 
Agreement immediately upon written demand by the Trustee 

Seetion 4.09 Rebate Fund. 

Any provision hereof lo the contrary notwithstanding, amounts credited to the Rebate Fund 
shall be free and clear ofany lien hereunder. 

The Trustee shall, at the cosl and expense of the Borrower, furnish lo the Issuer, the 
Borrower and the Managing Member all informaiion reasonably requested in writing by the Issuer, 
the Borrower or the Managing Member wilh respect to,the Bonds and investments ofthe Funds 
and accounis mainlained by the Tru.stee hereunder. The purpose oflhe Rebate Fund is to facilitate 
compliance wilh Section 148(f) of the Code. Any Rebate Amouni (as defined in the Tax 
Regulatory Agreemenl) deposited in such Fund shall be for the sole benefit ofthe United Slales of 
America and shall not be subject to the lien ofthe Bond Indenlure or lo the claim ofany olher 
Person, including, without limilalion, the Bondholders and the Is.suer. The requirements of lhis 
Section 4.09 are subjecl lo, and shall be interpreted in accordance with, Seclion 148(f) oflhe Code 
and the Treasury Regulations applicable thereto (lhe "Regulations') and shall apply except to the 
extenl the Bond 'Tru.slee and the Issuer are lurnished with an opinion of Bond Counsel or other 
evidence satisfactory lo the Trustee and the Issuer that the Regulations conlain an applicable 
exception. The I3ond Trustee shall make all payments under the wrilien direclion oflhe Borrower 
or Rebate Analyst on their behalf. 

Promptly at the end of each five-year period afier the daled date ol'ihe Bonds and also upon 
the retirement of the Bonds, the Fiond fru.slee shall provide the Borrower with a statement of 
earnings on I'unds and accounts held under this Bond Indenlure during any period nol covered by 
a prior slalemenl. i'.ach slalemenl shall include the purchase and sale prices of each investment, i f 
any (including any commission paid thereon vvhich shall be separately staled if such information 
is available), the dales of each investment iransaclion, informaiion as to whether such transaclions 
were made al a discount or premium and such olher information known or reasonably available to 
lhe Fiond Trustee as the F3orrovver or rebate analyst shall reasonably request in writing. If so 
requested in writing by the Fiorrovver at any time, the 13oiid 'Trustee shall create within the liond 
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Fund separate accounis Tor purposes of accounting for earnings on amounts attributable lo the 
Bonds. 

fhe Fkind Trustee shall promptly transfer lo the F<ebate Fund each amouni required lo be 
deposited therein pursuanl to the written direction oflhe Borrower or the rebate analyst pursuanl 
to the fax Regulaiory Agreemenl, first from earnings in the Projecl Fund, and, second, lo the extent 
amounis in the Project Fund are insufficient, from revenues vvhich have been deposited into the 
Bond Fund and earnings thereon. To the extent lhat the amouni to be deposited into the Rebate 
Fund exceeds the amouni which can be transferred from such Funds, the Bond 'frustee shall 
promptly notify the Borrower and an amount equal lo such deficiency shall be paid promptly by 
the Borrower lo the Bond 'Trustee for deposit inlo the Rebate Fund. 

The Borrower and the Bond 'fru.stee, on behalf of the Issuer, shall keep such records as will 
enable them lo fulfil l their respective responsibilities under this Section 4.09 and Seclion 148(0 of 
the Code, and the Borrower shall engage a rebate analyst as may be necessary in conneciion with 
such responsibilities. The Bond Trustee, to the exlent records ofal l calculations performed by the 
rebate analyst are furnished lo i l in writing, will retain such records until six years afler the 
retirement oflhe lasl obligation ofthe Bonds. The fees and expenses ofthe rebate analyst shall bc 
paid by the Borrower pursuanl lo the Loan Agreemenl lo the exlent amounis provided hereunder 
and available in the Rebate Fund are insufficient for such purpose. For purposes of the computation 
oflhe Rebate Amount required under the Tax Regulatory Agreement, the Bond Trustee shall, at 
the cost and expense ofthe Borrower, make available to the Borrower and the Issuer during normal 
business hours all written informaiion in the Bond Trustee's control which is requested in writing 
by the Borrower in connection with such computations. 

Section 4.10 Investment of Special Funds and Rebate Fund. 

Except as otherwise sel forlh in this Seclion, money in the Special Funds and the Rebate 
Fund shall be invested and reinvested by the 'Trustee in Eligible Investments as designcited in and 
at the written direclion of the Aulhorized Borrower Representative A l no lime shall the 
Authorized Borrower Representative direct that any funds consliluling gross proceeds oflhe Bonds 
(including, without limitation, moneys deposited in or credited lo the Collaleral Fund and the 
Negative Arbitrage Account) be used in any manner as would constitute failure of compliance wiih 
Section 148 of the Code. 

Investmenis of moneys in the Bond Fund shall mature or be redeemable al the limes and 
in the amounts necessary to provide moneys lo pay Bond Service Charges on the Bonds. Each 
investment ol" moneys in the Project Fund shall mature or be redeemable without penally al such 
lime as may be necessary to make payments from the Projecl Fund, including on each Inleresl 
Payment Dale. Any of those investments may be purchased I'rom or sold lo the 'Trustee, the 
Registrar, an authenticating agent or a paying agent, or any bank, trusl company, or savings and 
loan associalion al'filiated vvith any oflhe foregoing. The Truslee shall sell or redeem investments 
credited lo Special Funds lo produce suTllcient money applicable hereunder to, and at the times 
requiied I'or the purposes of paying. Bond Service Charges when due as aforesaid, and shall do so 
without necessity for any order on behalf of the Issuer and without restriction by reason ofany 
order. The 'frustee is permitted lo invest in Eligible Investments that mature on or before the Initial 
Mandatory Tender T̂ aie but is not permitted to sell or olhervvise dispose of such Eligible 
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Investments prior to malurily al a price below par without first receiving from the Borrower, at lhe 
Borrower's Expense, (i) a Cash Flow Projection and (ii) Eligible Funds (excluding, however, 
proceeds oflhe F3onds). ifany. as sel Ibrlh in the Cash Flow Projection. Anything herein lo the 
contrary notwith.standing, amounis on deposii in the Collaleral Fund shall not be inveslcd al a yield 
in excess oflhe yield ol'ihe Bonds. 

An inveslmeni made from money credited lo the Special Funds shall constitute part oflhat 
respective Fund. All investment earnings from amounis on deposii in the Projecl Fund shall be 
credited lo the Negative Arbitrage Account of the Bond Fund. All inveslmeni earning I'rom 
amounts on deposii in the Collaleral Fund shall be allocated to the Negative Arbitrage Account of 
the Bond Fund. All gains resulting from the sale o f or income from, any inveslmeni made from 
amounts on deposii in the Special Funds shall be credited to and become part ofthe Special Fund 
from which the invesiment was made. All inveslmeni earnings, gains resulting I'rom the sale o f 
or income from, any inveslmeni made from amounts on deposii in the Rebate Fund shall be 
retained therein. In the ab.sence of written directs ofthe Aulhorized Borrower Representative as 
provided aliove the 'Trustee shall be required to invest such funds in the investments described in 
clause (c) ofthe definition of Eligible Investments. 

Following the Closing Date, at the direclion oflhe Borrower, the Trustee is permilted to 
purchase, sell or exchange Eligible Investments with a Cash Flow Projection. Notwithstanding 
anything herein to the contrary, (i) earnings received by the 'Trustee with respect to Eligible 
Investmenis purchased for the purpose of paying Bond Service Charges shall be held uninvested 
and (ii) Bond proceeds and the Negative Arbitrage Deposit shall be held uninvested until the 
Trustee has purchased, sold or exchanged Eligible Investmenis. 

The Bond Trustee may make any and all investments permitted by this Section ihrough its 
own investment department or that ofits affiliates or subsidiaries, and may charge its ordinary and 
customary fees for such trades, including cash sweep account fees, unless otherwise directed in 
writing by the Aulhorized Borrower Representative. 

Section 4.11 Money to be Held in Trust. 

The funds created under this Bond Indenlure shall be in the custody ofthe Bond Truslee in 
ils trust capacity hereunder; and the Issuer authorizes and directs the Bond Truslee lo withdraw 
moneys from said funds for the purposes specified herein, vvhich authorization and direclion the 
Bond Trustee hereby accepts. All moneys required to be deposited with or paid lo the Bond 'Trustee 
under any provision oflhis Article IV shall be held hy the Bond Trustee in tru.st. and except for 
moneys held in the Rebate Fund or deposited wilh or paid to the Bond Trustee for the redemplion 
of F3onds, notice of redemplion of vvhich has been duly given, shall while held by the 13ond Frustee 
constilule part ofthe .security for the Holders and be subjecl lo the lien hereof 

Seetion 4.12 Valuation. 

For the purpose of determining the amouni on deposii to the credii ofany Special Fund, 
the value of obligalions in vvhich money in such Fund shall have been invested shall be computed 
(i) in the case of Governmeni Obligalions held in lhe Special Funds, at the malurily or redemplion 
value (as applicable) as oflhe maturily or next redemption date and (ii) in the case ofa l l olher 
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F.ligible Investments, al the then market value ihereof The Frustee shall have no liability for the 
accuracy ofany such valualion. 

'The Eligible Investments shall be valued by the 'Trustee as oflhe end of each calendar 
monlh. 

Section 4.13 Nonpresentment of Bonds. 

In the evenl any Bond shall nol be presenled for paymenl when the principal thereof 
becomes due in whole or in part, whether at malurily, at the Redemplion F)ale or otherwise, or a 
check for interest is uncashed, if funds sufficient lo pay such Bonds shall have been made available 
lo the Bond Tru.stee for the benefit oflhe ITolder or ITolders thereof, all liabilities oflhe Issuer lo 
the Flolder Ihereof for the payment ofsuch Bond, as the case may be, shall thereupon cease and be 
completely discharged, and il shall be the duly oflhe Bond Trustee to hold such funds for a period 
of six years after maturity ofal l Bonds, without liabilily for interest thereon, in a separate account 
in the Bond Fund for the benefit ofthe Flolder ofsuch Bond, who shall thereafter be restricted 
exclusively lo such funds for any claim of whatever nalure on his part under this Bond Indenture 
or on, or with respecl lo, said Bond. Afler the expiration ofsuch six-year period, the Bond Truslee 
shall return said funds to the Issuer upon ils written request and the Holder or Flolders ofany such 
unpresenled Bond shall be entitled lo payment of said Bond only from said funds held by the 
Issuer. The obligation ofthe Bond Trustee under this Seclion lo pay any such funds lo the Issuer 
shall bc subject to any provisions of law applicable lo the Bond T ruslee or lo such funds providing 
other requirements for disposition of unclaimed properly. 

Section 4.14 Repayment to the Borrower or the Issuer from the Bond Fund. 

On any Mandatory Tender Dale, any amounis in the Bond Fund in excess of the amouni 
necessary to cover any negative arbitrage (assuming 0.00% interesi earnings on all deposits) and 
after all ofthe Outstanding Bonds shall be deemed paid and discharged under the provisions of 
this Indenlure shall, upon written instruction to the Trustee from the Borrower, be paid lo or at the 
direclion of the Borrower. Except as provided in Seclion 4.09 and Seclion 4.13 hereof any 
amounts remaining in the Special Funds (a) afler all oflhe Outslanding Bonds shall be deemed 
paid and discharged under the provisions of lhis Indenture and (b) after payment o f a l l fees, 
charges and expenses oflhe 'Trustee and the Issuer and ofal l olher amounis required lo be paid 
under this Indenlure, the Loan Agreemenl, the Borrower's Tax Certificate, the Land U.se 
Reslriction Agreement and the Nole shall be paid lo the Issuer lo the extent lhat lho.se amounis 
are in excess of those necessary to effect the paymenl and discharge ofthe Outstanding Bonds. 
Provided however that ifthe FHA Loan is in default, such excess shall be paid lo the Lender. 

Section 4.15 Payment of Fees. 

In conneciion wilh the issuance oflhe 13onds and with the Project, the Fiorrower will pay. 
from amounis available under this Indenture, the following fees in the following manner: 

fhe Bond Trustee vvill pay the following fees on behalf oflhe liorrovver: 
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(i) 'Fo the Issuer, an Issuer Fee in an amouni equal lo 1.5% oflhe ar amouni oflhe Bonds, 
payable on thc Closing F)ale from Borrower equily; 

(ii) To the Issuer, a Bond Legal Reserve Fee in an amouni equal lo 0.10% ofthe par amouni 
oflhe Bonds, payable on the Closing Dale from Borrower equily; and 

(iii) To the Bond Trustee, the Ordinary Tru.slee Fees and Expenses; and 

(iv) 'To the Issuer, a Cily Administrative Fee in an amouni equal lo 0.15% oflhe outstanding 
principal amount oflhe Bonds, accruing monthly and payable to the ls.suer semi-annually. 

ART I C L E 5 
G E N E R A L COVENANTS AND REPRESENTATIONS 

Seetion 5.01 Payment of Principal or Redemption Price of and Interest on Bonds. The 
Issuer shall promptly pay or cause to be paid the principal or redemption price of and the inleresl 
on, every Bond issued hereunder according to the terms ihereof bul shall be required to make such 
payment or cau.se such payment to be made only out of revenues available therefor under this Bond 
Indenture. The Issuer hereby designates the designated corporate trusl operations office of the 
Bond Trustee as the place of payment for the Bonds. 

Section 5.02 Instruments of Further Assurance. 'The Issuer and the Bond Trustee shall do, 
execute, acknowledge and deliver, such indentures supplemental hereto, and such further acts, 
instruments and transfers as the Bond Trustee may reasonably require for the better assuring, 
transferring, conveying, pledging, assigning and confirming unto the Bond Trustee all its inlerest 
in the properly herein described and the revenues, receipts and olher amounts pledged hereby to 
the payment ofthe principal o f premium, ifany, and interesi on thc Bonds paid solely from the 
Trusl Estate Any and all inleresl in properly hereafter acquired vvhich is ofany kind or nature herein 
provided to be and become subject to the lien hereof shall and without any further conveyance, 
assignment or act on the part oflhe Issuer or the Bond Trustee, become and be subject to the lien of 
this Bond Indenture as fully and completely as though specifically described herein, but nothing 
contained in this sentence shall be deemed to modify or change the obligations ofthe Issuer under this 
Section. 

Seetion 5.03 Recordation and Filing. Pursuant to the Loan Agreement, the Borrower shall 
cause financing statements with respecl lo the Trust Estate described in this Bond Indenlure lo be 
al all limes filed in such manner and in such places i f required by law in order lo fully preserve 
and protect the rights of the Issuer and the Bond 'Trustee hereunder and lo perfect the security 
inleresl created by this Indenlure in the 'frust Estate described herein. To the extent possible under 
applicable law. as in effect in the jurisdiclion(s) in vvhich the 'frust Estate is localed, lhe Borrower 
vvill maintain the priority oflhe security inleresl herein created in the Trusl Estate as a first lien 
thereon, and warrant, protect, preserve and defend ils inlerest in the frust Fvstate and the security 
interesi oflhe Bond frustee herein and all righls oflhe Bond 'Trustee under this Bond Indenture 
againsi all actions, proceedings, claims and demands ofall Persons, all paid for by the F3orrower. 

Section 5.04 No Modification of Security. 'Fhe Issuer shall not, wiihoul the written consent of 
the Bond frustee alter, modify or cancel, or agree lo consent lo alter, modify or cancel any 
agreemenl which relates lo or affects the security Ibr the l3onds. fhe l3ond frustee shall not 
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con.senl to any change in the maturity oflhe GNMA Security or the Morlgage Nole. except as 
provided in Article VIII hereoi". 

Section 5.05 Reports. The 13ond Frustee shall furnish annually, to the Fiorrovver (vvhich shall 
furnish copies thereof lo ITLJD), the GNMA Issuer and any Bondholder who requests copies 
ihereof and furnishes an address lo vvhich such reports and slalemenls are to be sent copies of (a) 
any written reporls furnished lo the Bond 'Trustee wilh regard lo the Projecl and (b) annual 
statements oflhe Bond T ruslee wilh regard to fund balances. The Bond Truslee shall be reimbursed 
by the Borrower for ils reasonable costs and expenses in preparing any such statements. 

Section 5.06 Tax Covenants. 

(a) The Issuer, to the extenl that il has control over any ofthe following proceeds or payments, 
and the Bond Trustee, lo the extent that i l has discretion with respect lo inveslmeni of such 
proceeds, covenant and agree that they will not lake any aclion or fail lo take any action with 
respecl to the invesiment ofthe proceeds ofany Bonds issued under this Bond Indenlure or with 
respecl lo the payments derived from the security pledged hereunder or from the Loan Agreement 
which would result in consliluling the Bonds "arbitrage bonds" within the meaning ofsuch term 
as used in Seclion 148 ofthe Code, 'fhe Issuer and the Bond Truslee further covenant and agree 
that they will comply with and take all actions required by the Tax Regulatory Agreement. The 
Bond Trustee shall, al the cosl and expense of the Borrower, cause lo be prepared all rebate 
calculations required lo be performed pursuanl lo the fax Regulatory Agreement. 

(b) 'The Issuer covenants that il shall not use or cause the use ofany proceeds of F3onds or any 
olher funds ofthe Issuer, directly or indirectly, in any manner, and shall not take or cause to be 
taken any other action or actions, or fail to take any action or actions, which would result in interest 
on any oflhe Bonds becoming includable in gross income ofany Flolder thereof The Issuer further 
covenants that it shall al all times do and perform all acts and things permitted by law and necessary 
or desirable in order to assure that interest paid by the Issuer on the Bonds shall be excluded from the 
gross income ofthe recipients ihereof for federal income tax purposes. 

A R T I C L E 6 

DEFAULT PROVISIONS AND REMEDIES OF BOND TRUSTEE AND HOLDERS 

Seetion 6.01 Events of Default. Each oflhe following shall be an "Event of Detaulf: 

(a) default in the due and punctual paymenl ofany interest on any Bond; or 

(b) default in the due and punctual paymenl oflhe principal of or premium, ifany. on any 
Bond whether al the staled maturily ihereof or on proceedings for redemplion thereof, or on lhe 
maturity thereof t)y declaration; or 

(c) I'ailure by the Issuer lo observe or perform any other covenant, agreemenl or obligation on 
its part to be observed or performed conlained in this Indenlure or in the Bonds, vvhich failure shall 
have continued for a period of 30 days afier written notice, by registered or ceriified mail, lo the 
Issuer and the liorrower specifying the failure and requiring that it be remedied, vvhich notice may 
be given biy the Trustee in its discretion and shall be given by the I ruslee al the written iet|uest of 
the Tlolders of a majorily in aggregate principal amouni of Bonds then Outstanding (unless. 
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notwithstanding any allempl to cure such I'ailure, il cannol be cured within 30 days and. 
notwithstanding, is cured within 180 days); or 

(d) thc occurrence and continuation of an evenl of default under the Loan Agreemenl vvhich 
evenl of default continues beyond any applicable notice and cure period of which lhe Bond 'frustee 
has aclual notice or of which the Bond Truslee is deemed to have notice pursuanl to Seclion 7.04(i) 
hereof 

The Bond T rustee and the Issuer agree lhat notwithstanding the provisions hereoi", no 
default under the terms oflhis Bond Indenture shall be construed as resulting in a default under 
the Morlgage Loan F)ocuments unless such event also con.slilules a dcFault thereunder. 

Section 6.02 Acceleration. Upon the occurrence of an Evenl of Default described in Section 
6.01(a) or (b) hereof, the Trustee may, and upon the written request ofthe Holders of not less lhan 
a majorily in aggregate principal amount of Bonds then Outslanding shall, by written notice 
delivered to the Borrower and the Issuer, declare the principal ofa l l Bonds then Outstanding (if 
not then due and payable), and the inleresl accrued thereon, to be due and payable immediately; 
provided, however, that the 'Trustee shall make such declaration only i f the 'Trustee has determined 
that it will have sufficient funds available lo pay the full amount oflhe principal and accrued but 
unpaid interest lo the Holders oflhe Bonds as oflhe dale of accelerafion. Ifthe Trustee is unable 
to determine lhat sufficient funds will be available, the Trustee shall declare the principal oflhe 
Bonds immediately due and payable only upon written direclion ofal l ITolders oflhe Bonds then 
Outstanding. Upon the occurrence ofany Evenl of Default other than those described in Seclions 
6.01(a) and 6.01(b) hereof, the Trustee may, and upon written consent ofall ITolders of Bonds then 
Outstanding shall, declare by a notice in writing delivered to the Borrower, the principal o fa l l 
Bonds then Outslanding (if not then due and payable), and the inleresl thereon, lo be due and 
payable immediately. Upon such declaration, the principal and interest on the Bonds shall become 
and be due and payable immediately. Inlerest on the Bonds shall accrue lo the date determined by 
the 'Trustee for the tender of payment lo the Holders pursuant to lhat declaration; provided, that 
interesi on any unpaid principal of Bonds Outstanding shall continue to accrue from the dale 
determined by the T'ru.slee for the lender of payment to the ITolders of those Bonds. 

The provisions ofthe preceding paragraph are subject, however, to the condition that if, at 
any time afler declaration of acceleration and prior lo the entry of a judgment in a court for 
enforcement hereunder (after an opporlunily for hearing by the Issuer and the liorrovver), 

(a) all sums payable hereunder (except the principal of and interest on fionds vvhich 
have not reached their staled malurily dates but vvhich are due and payable solely by reason oflhat 
declaration of acceleration), plus inleresl lo the extenl permitted by law on any overdue 
installments of inleresl at the rale borne by the Bonds in respect of which the default shall have 
occurred, shall have been duly paid or provision shall have been duly made therefor by deposit 
wilh the frustee and 

(b) all existing Events of Default shall have been cured. 

then and in every case, the frustee shall, upon being instructed in writing by the Investor Member, 
waive the Evenl of F)el'ault and ils consequences and shall rescind and annul that declaration. No 
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waiver or rescission and annulment shall extend lo or afi'ect any subsequent Event of Default or 
shall impair any rights consequent thereon. 

'fhe Investor Member shall t)e entitled (bul not obligated) lo cure any Event of Default 
hereunder wiihin the lime frame provided lo lhe F3orrower hereunder, fhe Issuer and the Trustee 
agree that cure ofany default or Event of Default made or tendered by the Investor Member shall 
bc deemed to be a cure by the Borrower and shall be accepted or rejected on lhe same basis as if 
made or tendered by the Borrower. 

Section 6.03 Rights of Holders. Tf any Evenl of Default shall have occurred and be continuing, 
then the Truslee may and, i f requested so to do by the Flolders of nol less than 25% in aggregate 
principal amouni of Bonds affected hy such default, and i f indemnified as provided herein, the 
Bond Truslee shall: 

(a) by mandamus or olher suit, action or proceeding al law or in equity require the Issuer lo 
perform ils covenants and dulies under this Bond Indenture; 

(b) bring suit upon the Bonds; 

(c) by action or suit in equily require the Issuer lo account for its actions as i f it were the trustee 
of an express tru.st for the Holders ofthe Bonds; 

(d) by action or suit in equity enjoin any acts or things lhat may be unlawful or in violalion of 
the righls of the Flolders ofthe Bonds; 

(e) take any aclion lo enforce its remedies under the Loan Agreement; or 

(F) take such other steps lo protect and enforce ils righls and the rights of the Holders of the 
Bonds, whether by acfion, suit or proceeding in aid ofthe execution ofany power herein granted 
or for the enforcement ofany other appropriate legal or equitable remedy. 

Section 6.04 Rights of Holders to Direct Proceedings. Subjecl lo the provisions of Section 
6.08 hereof the Flolders ofa majorily in principal amouni ofthe Bonds shall have the righl at any 
time, by an instrument in writing execuled and delivered lo the Bond T rustee, lo direct the time, 
method and place of conducting all proceedings to be taken in conneciion wilh the enforcement of 
the lerms and conditions oflhis Fiond Indenlure for the benefit ofthe Bonds, or for lhe appoinlmenl 
ofa receiver or any other proceedings hereunder for the benefit oflhe Bonds, in accordance with 
the provisions of law and of this Bond Indenlure. 

Seetion 6.05 Waiver by Issuer. Upon the occurrence of an Evenl of Default, lo the extent lhat 
such righl may then lawfully be waived, neither lhe Issuer nor anyone claiming through or under 
il shall sel up, claim or seek lo lake advantage of any appraisal, valualion, slay, extension or 
redemption laws now or hereinafter in force, in order lo prevent or hinder the enforcement oflhis 
Bond Indenlure: and the Issuer, for itself and all who may claim ihrough or under i l . hereby waives, 
lo the extenl lhat il lawfully may do so, the benefit ol'all such laws and all right of appraisement 
and redemption lo vvhich il may be entitled under the laws oflhe Slale. 
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Section 6.06 Application of Moneys. If at any time after the occurrence of an Evenl of Default 
the money held hy the 'Frustee under this Indenture (olher lhan amounts in the Reliate Fund) shall 
not be sufficient lo pay the principal of and inlerest on the Bonds as the same become due and 
payable, such money, together vvith any moneys then available or thereafter becoming available 
for such purpo.se, vvhelher ihrough the exercise of remedies in this Article or olhervvise. shall, be 
applied by the Truslee as sel forlh in this Seclion 6.06. 

Afler payment ofany costs, expenses, liabililies and advances paid, incurred or made by 
the Trustee in the collection of money and to all fees ofthe Trustee for expenses pursuant to any 
right given or aclion taken under the provisions of this Article or the provisions ol" the Loan 
Agieement, the Land U.se Restriction Agreemenl or the Nole (including without limilalion, 
reasonable attorneys' fees and expenses, except as limiled by law orjudicial order or decision 
entered in any aclion taken under this Article VI). all money received by the Truslee, shall be 
applied as follows, subjecl lo Seclion 2.03 hereof and any provision made pursuant lo Seclion 4.10 
or Section 4.11 hereof 

(a) Unless the principal of all of the Bonds shall have become, or shall have been 
declared to be, due and payable, all ofsuch money shall be deposited in lhe Bond Fund and shall 
be applied: 

Finst: To the paymenl lo the ITolders entitled thereto of all installments of interesi then 
due on the Bonds, in the order of the dates of maturity ofthe installments of that interest, beginning 
with the earliest date of maturity and, ifthe amount available is not sufficient to pay in full any 
particular installment, then to the paymenl Ihereof ratably, according to the amounts due on that 
installment, to the Holders entitled thereto, without any discrimination or privilege, except as to 
any difference in the respective rales of interest specified in the Bonds; and 

Second: To the paymenl lo the Holders entitled thereto of the unpaid principal ofany of 
the Bonds which shall have become due, in the order of their due dates, beginning wilh the earliest 
due date, with inleresl on those Bonds from the respective dales upon which they became due at 
the rates specified in those Bonds, and il'lhe amount available is nol sufficient to pay in full all 
Bonds due on any particular dale, together with that interesi, then lo the paymenl Ihereof ratably, 
according to the amounis of principal due on lhat dale, lo the Flolders entilled thereto, without any 
discrimination or privilege, except as lo any difference in the respective rales of inlercst specified 
in the Bonds. 

(b) Ifthe principal ofall ofthe Bonds shall have F)ecome due or shall have been 
declared lo be due and payable pursuanl lo this Article, all ofsuch nioney shall be deposited into 
the Bond Fund and shall be applied lo the paymenl oflhe principal and interesi then due and unpaid 
upon the 13onds. without preference or priority of principal over interesi. of inleresl over principal, 
ofany installment of inlerest over any olher in.stallmenl of inlerest. or ofany Bond over any olher 
Bond, ratably, according lo the amounis due respectively I'or principal and inlerest, to the ITolders 
entitled thereto, without any dTscriminalion or privilege, except as to any difference in the 
respective rates of inleresl specified in the Fionds. 

(c) Ifthe principal ofall ofthe Bonds shall have been declared to be due and payable 
pursuant lo this Article, and if that declaration thereafter shall have been rescinded and annulled 
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under the provisions of Section 6.02 or Seclion 6.10 hereof subjecl lo ihc provisions of paragraph 
(b) of this Seclion in the evenl that the principal ofall ol'ihe lionds shall become due and payable 
later, the money shall be deposited in the Bond Fund and shall be applied in accordance vvith the 
provisions of Article 11. 

(d) Whenever money is lo be applied pursuanl lo the provisions of this Seclion, such 
money shall be applied al such times, and I'rom lime to time, as the 'frustee shall determine, having 
due regard to the amount of money available for application and the likelihood of addilional money 
becoming available for application in the future Whenever the Trustee shall direct the application 
ofsuch money, it shall fix the date upon which the application is lo be made, and upon that dale, 
inleresl shall cease lo accrue on the amounis of principal, ifany, to be paid on that dale provided 
the money is available therefor. The 'Trustee shall give notice ofthe deposit wilh il ofany money 
and ofthe fixing oflhat dale, all consistent with the requirements of Seclion 2.03 hereoi" for the 
eslablishmenl of and for giving notice with respecl lo, a Special Record IDate for the paymenl of 
overdue interest. The Trustee shall nol be required to make paymenl of principal o fa Bond to the 
Flolder thereof until the Bond shall be presenled lo the Trustee for appropriale endorsement or for 
cancellation i f i l is paid fully. 

Seetion 6.07 Remedies Vested in Trustee. All rights of action, including the right to file proof 
of claims, under this Bond Indenture or under any of the Bonds may be enforced by the Bond 
Trustee without the possession ofany ofthe Bonds or the production thereof in any trial or other 
proceedings relating thereto and any such suit or proceeding instituted by the Bond Trustee shall 
be brought in its name as Bond Trustee without the necessity of joining as plaintiffs or defendants 
any Flolders oflhe Bonds, and any recovery of judgment shall be for the benefit as provided herein 
of ITolders of the Outstanding Bonds. 

Section 6.08 Remedies of Holders. No Holder ofany Bonds shall have any right to institute 
any suit, aclion or proceeding in equily or al law for the enforcement ofany provision oflhis Bond 
Indenture or for the execulion ofany trusl hereunder or for the appoinlmenl o fa receiver or any 
other remedy hereunder, unless: (a) a default shall have occurred of which the Bond T'rustee shall 
have been notified as provided herein; (b) such default shall have become an Event of Default; (c) 
the Flolders of at least 25% in aggregate principal amount ofthe Outstanding Bonds shall have 
made written request to the Bond 'Trustee and shall have offered reasonable opportunity either to 
proceed to exercise the powers hereinbefore granted or to in.slitule such action, suit or proceeding 
in its own name; (d) such Flolders shall have offered lo the Bond Tru.slee indemnity as provided 
herein; and (e) the Bond 'Trustee shall within 60 days thereafter fail or refuse lo exercise the powers 
hereinbefore granted, or lo institute such aclion. suit or proceeding, and such notification, request 
and offer of indemnity are hereby declared in every case al the oplion ol'ihe Bond Trustee lo be 
conditions precedent lo the execution oflhe powers and trusts under ihis Article Vl , and to any 
aclion or cause of action for the enforcement of this Fiond Indenlure or for any other remedy 
hereunder; il being understood and intended that no one or more ITolders ofthe Bonds shall have 
any right in any manner whatsoever to affect, disturb or prejudice the lien oflhis Indenture or the 
righls ofany olher ITolders oflhe Fionds or to oblain priority or preference over any olher Holders 
(olher lhan as provided herein) or lo enforce any righl under this Bond Indenlure, except in the 
manner herein provided and for the equal and ratable benefit ofa l l ITolders of Fionds. Nothing 
conlained in this Bond Indenture shall, however, affect or impair the right ofany ITolder lo enforce 
the paymenl oflhe principal of. the premium, ifany, and interest on any Bond at the maturily 
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thereof or the obligation oflhe Issuer lo pay the principal of premium, ifany. and inlerest on the 
Bonds issued hereunder to the respective Flolders ihereof, al the time, in the place, from the sources 
and in the manner expies.sed herein and in said Bonds. 

Seetion 6.09 Termination of Proceedings. In case the Bond frustee shall have proceeded lo 
enforce any righl under this Bond Indenlure by the appoinlmenl of a receiver, by entry or 
otherwise, and such proceedings shall have been discontinued or abandoned for any reason, or 
shall have been determined adversely, then and in every such case the Issuer and the Bond 'Trustee 
shall be restored lo their former positions and rights hereunder wilh respect lo the Trust Estate 
herein conveyed, and all rights, remedies and powers ofthe Bond 'Frustee shall continue as i fno 
such proceedings had been taken. 

Section 6.10 Waivers of Events of Default. T he Bond Trustee shall waive any Evenl of Default 
hereunder and its consequences and rescind any declaration of malurily of principal of and inleresl 
on the Bonds upon the wrillcn request of the ITolders of a majorily of the Outslanding Bonds; 
provided, however, that there shall nol be waived (a) any default in the payment oflhe principal 
of any Bonds at the dale of malurily specified therein, or upon proceedings for mandatory 
redemption, or (b) any default in the paymenl when due of the interest or premium on any such 
Bonds, unless prior to such waiver or rescission all arrears of interest, with interest (to the extent 
permitted by law) at the rate borne by the Bonds on overdue installments of interest or all arrears of 
payments of principal or premium, ifany, when due (whether al the .staled maturity thereof or upon 
proceedings for mandatory redemplion) as the ca.se may be, and all fees, costs, and expenses (including 
reasonable fees and expenses of counsel) ol'ihe Bond Trustee, in connection with such default shall 
have been paid or provided for, and in case ofany such waiver or rescission, or in case any proceeding 
taken by the Bond Trustee on account ofany such default shall have been discontinued or abandoned 
or determined adversely, then and in every such case the Issuer, the Bond Trustee and the Bondholders 
shall be restored to their former positions and rights hereunder, respectively, but no such waiver or 
rescission shall extend lo any subsequent or other default, or impair any right consequent thereto. 

Seetion 6.11 Notice of Defaults; Opportunity to Cure Defaults. I f an Evenl of Default shall 
occur, the Trustee shall give wrillcn notice of the Event of Default, by Eleclronic Means or by 
registered or certified mail, to the Issuer, the Borrower, the Investor Member and the Remarketing 
Agent, within five days after the Trustee has actual notice of the Evenl of Default pursuant lo 
Section 7.04(i) hereof If an Evenl of Default occurs of which the 'frustee has aclual notice 
pursuant to this Indenlure the Trustee shall give written notice thereof; within 30 days after the 
Trustee's receipt of notice ofits occurrence, lo the ITolders ofall Bonds then Outstanding as shown 
by the Register at the close of business 15 days prior lo the mailing oflhat notice; provided, lhat 
except in the case of a default in the paymenl ol" the principal of or inleresl on any Bond, the 
Tru.stee shall be protected in withholding such notice ifthe Trustee in good faith determines that 
the withholding of notice lo the ITolders is in the interesls oflhe Flolders. 
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A R T I C L E 7 
T H E BOND T R U S T E E AND RElMARKE ITNG AGENT 

Section 7.01 Certain Duties and Responsibilities. Except during the continuance oFan Event 
of Deiaull: 

(i) 'The Bond Truslee undertakes lo peri'orm such dulies and only such duties as are 
specifically set forth in this Bond Indenture, and no implied covenants or obligalions shall be read 
inlo this Bond Indenlure against the Bond T ruslee; and 

(ii) in the absence of Fiad faith on ils part, the Bond Truslee may conclusively rely, as to the 
truth oflhe statements and the correctness oflhe opinions expressed therein, upon cerlificales or 
opinions furnished to the Bond Truslee and conforming lo the requirements of this Bond Indenlure; 
but in the case ofany such certificates or opinions which by any provision hereof are specifically 
required lo be furnished lo the Bond Truslee, the Bond Trustee shall be under a duly to examine 
the same to determine whether they conform lo the requirements of this Bond Indenture. 

(b) In case an Evenl of Default has occurred and is continuing, the Bond 'Trustee shall exercise 
such oflhe rights and powers vested in it by this Bond Indenlure, and use the same degree of care 
and skill in their exercise, as a prudent person would exercise or use under the circumstances in 
the conduct of his or her own affairs. 

(c) No provision of this Bond Indenlure shall be construed to relieve the Bond Trustee from 
liability for its own negligent action, ils own negligent failure to act, or its own willful misconduct, 
except that 

(i) This subsection (c) shall not be construed to limit the elTecl of subsection (a) of this Secfion; 

(ii) Thc Bond Trustee shall nol bc liable for any error of judgment made in good faith by a 
responsible officer, unless i l shall be proved that the Bond Trustee was negligent in ascertaining 
the pertinent facts; and 

(iii) 'The Bond Truslee shall not be liable vvith respecl lo any action taken or omitted to be taken 
by it in good faith in accordance wilh directions received pursuant to Seclion 6.04 or the direction 
oflhe ITolders ofa majority in principal amount of Outslanding Bonds relating lo the time, method 
and place of conducting any proceeding for any remedy available lo the Bond Trustee, or 
exercising any trust or power conferred upon the Bond Truslee, under this Fiond Indenture 

(d) No provisions oflhis Bond Indenture shall require the 13ond Truslee lo expend or risk ils 
own funds or olhervvise incur any financial liabilily in the performance of any of ils dulies 
hereunder, or in the exercise ofany ofits righls or powers. 

(e) Whether or nol therein expressly so provided, every provision of this Bond Indenture 
relating lo the conduct or affecting the liability of or affording prolection to the Bond frustee shall 
be subjecl lo the provisions oflhis Seclion. 

Section 7.02 Notice of Default. Within 30 days after the occurrence oi'any default hereunder 
of vvhich the Bond 'frustee is deemed to have notice hereunder, lhe Fiond 'Frustee shall transmit by 
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first class mail, lo the Holders ofa l l Fionds then Outstanding notice ofsuch default hereunder 
known to the Bond 'frustee, unless such del'ault shall have been cured or waived prior thereto; 
provided, however, that, except in the case of a deiaull in the paymenl ol" the principal ol" (or 
premium, if any) or interest on any Bond when due the Bond Truslee shall be protected in 
withholding such notice i f and so long as the Bond Trustee in good faith determines that the 
withholding ofsuch notice is in the inleresis oflhe ITolders oflhe F3onds. For the purpose oilhis 
Seclion the lerm "default" means any evenl which is, or afler notice or lapse of lime or bolh would 
become, an Evenl of Default. 

Section 7.03 Reserved. 

Section 7.04 Certain Rights of Bond Trustee. Except as otherwise provided in Seclion 7.01 
hereof 

(a) the Bond Trustee may rely and shall be protected in acting or refraining from aciing upon 
any resolulion, cerlificale slalemenl, instrument, opinion, reporl, notice, request, direction, 
consent, order or olher paper or documenl conforming lo the requirements, ifany, oflhis Bond 
Indenlure, and believed by it to be genuine, and lo have been signed or presenled by the proper 
party or parlies; 

(b) any Request or Statement ofthe Issuer mentioned herein shall be sufficiently evidenced by 
an order or Request ofthe Issuer signed by an Aulhorized Issuer Representative and any resolution 
or ordinance ofthe governing body ofthe Issuer may be sufficiently evidenced by a Certificate of 
the Issuer; 

(c) any notice, request, direction, election, order or demand ofthe Borrower mentioned herein 
shall be sufficiently evidenced by an instrument purporting lo be signed in thc name of the 
Borrower by an Aulhorized Borrower Representative (unless other evidence in respecl thereof be 
herein specifically prescribed); 

(d) whenever in the administration of this Bond Indenture the Bond 'Trustee shall deem it 
desirable lhat a matter bc proved or established prior lo taking, suffering or omitting any aclion 
hereunder, the Bond Trustee (unless olher evidence be herein specifically prescribed) may, in the 
absence of bad faith on ils part, rely upon a Certificate oflhe Issuer: 

(e) the Bond Truslee may consult with counsel, architects and engineers and olher experts, and 
the written advice of such counsel, architects or engineers and olher experts shall be full and 
complele authorization and protection in respecl ofany aclion taken, suffered or omitted by il 
hereunder in good faith and in reliance ihereon; 

(0 the Bond 'frustee shall be under no obligation to exercise any oflhe rights or powers vested 
in il by this Fiond Indenlure al the request or diiection ofany oflhe ITolders oflhe Bonds pursuanl 
lo this Indenlure. unless such ITolders shall have ofi'ered to the Fiond 'Trustee reasonable security 
or indemnity against thc costs, expenses and liabililies vvhich might be incurred by it in compliance 
vvith such request or direction; 

(g) the Fiond Frustee shall not be lx)und to make any investigation into lhe Facts or matters 
.stated in any resolution, certificate statement, instrument, opinion, report, notice request. 
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direclion, consent, order or olher paper or document, but the Bond Truslee, in its discretion, may 
make such further inquiry or investigation inlo such fact or mailers as il may see 111, and. il'lhe 
Bond Truslee shall determine to make such further inquiry or investigation, it shall be entitled lo 
examine the books, records and premises oflhe Issuer and the Borrower, including the Project, 
personally or by agenl or altorney; 

(h) the Bond Truslee may execute any oflhe trusts or powers hereunder or perform any duties 
hereunder whether directly or by or ihrough agents or attorneys, and the Bond Trustee shall nol be 
responsible for any misconduct or negligence on the part oi'any agenl or attorney appointed with 
due care; 

(i) the Bond Truslee shall nol be required lo lake notice or be deemed lo have notice ofany 
default hereunder (except for any default due lo the Bond Trustee's failure to make any ofthe 
payments required lo he made by Article IV hereof) unless a Responsible Officer of the Bond 
Trustee shall be specifically notified in writing ofsuch default by the Issuer or the Holders of at 
lea.st 25% in principal amouni of Bonds affected thereby; 

(j) all notices or other instruments required by this Bond Indenture to be delivered to thc Bond 
Truslee must, in order lo be effective, be delivered the Notice Address referred lo in Section 1.01 
hereof; 

(k) the rights, privileges, protections, immunities and benefits given to the Trustee, including, 
without limitation, ils right to be indemnified, are extended to, and shall be enforceable by, the 
'Trustee in each ofits capacities hereunder (including, without limitation, as Dissemination Agent); 

(1) the Trustee may request that the Issuer deliver a certificate setting forth the names of 
individuals and/or titles of officers aulhorized at such time lo lake specified actions pursuant to 
this Indenlure; and 

(m) the Trustee shall have the righl lo accept and acl upon instructions, including funds transfer 
instructions ("lnstruction.s") given pursuant lo this Indenture and delivered using Electronic 
Means; provided, however, that the Borrower shall provide to the 'Trustee an incumbency 
certificate listing officers with the authority lo provide such Instructions ("Authorized Officers") 
and containing specimen signatures of such Authorized Officers, which incumbency certificate 
shall be amended by the Borrower whenever a person is to be added or deleted from the listing. If 
the Borrower elects lo give the Trustee Instructions using Eleclronic Means and the Trustee in ils 
discretion elects lo act upon such Instructions, the 'Trustee's understanding ofsuch Instructions 
shall be deemed conlrolling. The Borrower understands and agrees that the Trustee cannol 
determine the identiiy of the aclual sender of such In.struclions and that the Trustee shall 
conclusively presume that directions that purport lo have been sent hy an Aulhorized Officer lisled 
on the incumbency cerlificale provided to the fruslee have been sent by such Authorized Officer. 
The Borrower shall be responsible I'or ensuring that only Authorized Officers Iransmit such 
Instructions to the T rustee and that the Borrower and all Aulhorized Ofilcers are solely responsible 
to safeguard the use and confidentiality of applicable user and aulhorizalion codes, passwords 
and/or authentication keys upon receipt by the Corporalion. 'fhe frustee shall not be liable for any 
losses, costs or expenses arising directly or indireclly from the fruslee"s reliance upon and 
compliance with such Instructions notwithstanding such directions conllici or are inconsislent with 

53 

4S6.i-9(l(i5-;5449 2 



a subsequent writien instruction. 'The Fiorrower agrees: (i) lo assume all risks arising out oflhe 
use of Electronic Means lo submit Instructions lo the T ruslee, including wiihoul limilalion the risk 
ofthe 'Frustee aciing on unauthorized Instructions, and the risk ol" interception and misuse by third 
parlies; (ii) lhat it is fully informed ofthe protections and risks associated wilh the various methods 
of transmilling Instructions lo the frustee and that there may be more secure methods of 
transmilling Instructions lhan the melhod(s) selected hy the Borrower; (iii) that the .security 
procedures (ifany) lo he followed in conneciion with ils transmission of Instructions provide lo il 
a commercially reasonable degree of protection in light ofits particular needs and circumstances; 
and (iv) lo notify the Trustee immediately upon learning ofany compromise or unauthorized use 
ofthe security procedures. 

Section 7.05 iSot Responsible for Recitals or Issuance of Bonds. The recitals contained herein 
and in the Bonds, except the cerlificales of authentication, shall be taken as the slalemenls oflhe 
Issuer, and the Bond Trustee assumes no responsibility for their correctness. The Bond Trustee 
makes no representations as to the validity or sufficiency oflhis Bond Indenture or oflhe Bonds. 

Section 7.06 Bond Trustee May Hold Bonds. The Bond 'Trustee in its individual or any other 
capacity may become the owner or pledgee of Bonds and may otherwise deal with the Issuer with 
the same righls il would have i f i l were nol Bond 'frustee 

Section 7.07 Reserved. 

Seetion 7.08 Successor Bond Trustee. Any corporation or associalion inlo which the Bond 
Trustee may be converted or merged, or with which it may be consolidated, or to which it may sell 
or transfer its corporate trust business and assets as a whole or substantially as a whole, or any 
corporation or association resulting from any such conversion, sale, merger, consolidation or 
transfer to which it is a party shall, ipso facto, be and become successor Bond Trustee hereunder 
and vested wilh all title to the whole properly or Trust Estate and all the trusts, powers, discretions, 
immunities, privileges and all olher matters as was ils predecessor, without the execution or filing 
ofany instruments or any further acl, deed or conveyance on the part ofany oflhe parlies hereto, 
anything herein lo the contrary notwithstanding. 

Section 7.09 Resignation by the Bond Trustee. The Bond Trustee and any successor Bond 
Trustee may at any lime resign from the trusts hereby created by giving 60 days" written notice by 
first class mail lo the Issuer and lo each ITolder oflhe Bonds then Outstanding; provided that no 
such resignation shall lake effect until a successor Fiond 'frustee shall have been appointed and 
shall have accepted such appointment as provided in Section 7.11. I fno succes.sor Fiond Trustee 
shall have been appointed and have accepted appointment within 60 days following the giving of 
all required notices of resignation, the resigning Fiond Frustee may petition any court of compelenl 
jurisdiction for the appoinlmenl ofa successor Bond Truslee. 

Section 7.10 Removal of the Bond Trustee, 'fhe Truslee may be removed al any lime by an 
instrument or documenl or concurrent instruments or documenls in writing delivered to lhe 
Trustee with copies ihereof mailed lo the Issuer, the Remarkeling .Agent and the Fiorrower and 
Managing Member, and signed by or on behalf of the Holders of nol less than a majorily in 
aggregate principal amouni oflhe Bonds then Outslanding. 
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The Trustee also may be removed upon 30 days" notice for any breach of trusl or for acting 
or proceeding in violalion of or for failing lo acl or proceed in accordance with, any provision of 
this Indenlure with respecl lo the dulies and obligalions oflhe Trustee hy any court of compelenl 
jurisdiction upon the application ofthe Issuer or the ITolders of not less than a majority in aggregate 
principal amouni oflhe Bonds then Outslanding under this Indenlure 

T he removal oflhe fru.slee under this Section 7.10 shall lake effect upon the appoinlmenl 
ofa successor Trustee as provided for in Section 7.11 oflhis Indenture. 

Section 7.11 Appointment of Successor Bond Trustee by the Holders; Temporary Bond 
Trustee. I f (a) the Trustee shall resign, shall be removed, shall be dissolved, or shall become 
otherwise incapable of acting hereunder, (b) the Trustee shall be taken under the control ofany 
public officer or officers, or (c) a receiver shall be appointed for the Trustee by a court, then a 
successor Truslee shall be appointed by the Issuer, with the written consent of the Borrower and 
Managing Member: provided, lhat if a successor 'Trustee is not .so appointed within 10 days afler 
(i) a notice of resignation or an instrument or document of removal is received by the Issuer, as 
provided in Sections 7.09 and 7.10 hereof^ respectively, or (ii) the 'Trustee is dissolved, taken under 
control, becomes otherwise incapable of aciing or a receiver is appointed, in each case, as provided 
above, then, so long as the Issuer shall nol have appointed a successor Truslee, the Holders o f a 
majorily in aggregate principal amouni of Bonds then Outstanding may designate a successor 
Trustee by an instrument or document or concurrent instruments or documents in writing signed 
by or on behalf of those ITolders. I fno appoinlmenl ofa successor Trustee shall be made pursuant 
to the foregoing provisions oflhis Secfion, the Holder ofany Bond Outstanding hereunder or any 
refiring Trustee may apply to any court of competent jurisdiction to appoint a successor 'Trustee. 
Such court may thereupon, after such notice, i f any, as such court may deem proper and prescribe, 
appoint a successor Trustee. 

Section 7.12 Concerning Any Successor Bond Trustee. Every successor Trustee appointed 
pursuant to this Seclion (a) shall be a trust company or a bank having the powers of a trusl 
company, (b) shall bc in good standing wiihin the Stale, (c) shall be duly aulhorized to exercise 
trust powers within the State, (d) shall have a reported capital, surplus and retained earnings of not 
less than $50,000,000, and (e) shall be willing lo accept the trusteeship under the lerms and 
conditions oflhis Indenture. 

Every successor frustee appointed hereunder shall execute and acknowledge, and shall 
deliver to ils predecessor, the Issuer and the Borrower and Managing Member an instrument or 
documenl in writing accepting the appoinlmenl. fhereupon, without any further acl. the successor 
shall become vested with all oflhe lru.sls. properties, remedies, powers, righls. dulies, obligalions, 
discretions, privileges, claims, demands, causes of aclion, immunilies, estates, titles, inlerests and 
liens ofits predecessor. Upon the written request ofits succes.sor. the Issuer or the Borrower or 
Managing Member, and paymenl ofal l fees and expenses owed lo it, the predecessor 'frustee (a) 
shall execute and deliver an in.slrument or documenl transferring lo its successor all ofthe trusts, 
properties, remedies, powers, righls. dulies. obligalions. discretions, privileges, claims, demands, 
causes of action, immunilies, estates, lilies, interests and liens of the predecessor Truslee 
hereunder, and (b) shall lake any olher aclion necessary to duly assign, transfer and deliver lo ils 
successor all property (including without limilalion. all securilies and moneys) held hy il as 
Frustee. Should any instrument or documenl in writing from the Issuer be requested by any 
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successor frustee for vesting and conveying more fully and certainly in and to thai successor the 
trusts, properties, remedies, powers, righls. duties, obligations, discretions, privileges, claims, 
demands, cau.ses ol" aclion, immunilies, estates, titles, inleresis and liens vested or conveyed or 
intended lo be vested or conveyed hereFiy in or to the predeccs.sor Trustee, the Issuer shall execute 
acknowledge and deliver lhat instrument or document. 

Section 7.13 Bond Trustee as Paying Agent and Bond Registrar; Additional Paying Agents. 
'The Bond 'Trustee is hereby designated and agrees lo acl as Paying Agenl and Registrar for and in 
respect lo the Bonds. 

Thc Issuer from lime lo time may appoint one or more additional Paying Agenls and, in 
the evenl ofthe resignation or removal ofany Paying Agenl. successor Paying Agents. Any such 
additional Paying Agent or successor Paying Agenl shall signify its acceptance of the duties and 
obligations imposed upon it by this Bond Indenlure by executing and delivering to the Issuer and the 
Bond Trustee a writien acceptance thereof 

Section 7.14 Successor Bond Trustee as Trustee, Paying Agent and Bond Registrar. In the 
event o fa change in the office of Bond Truslee, the predecessor Bond Tru.stee which shall have 
resigned or shall have been removed shall cease to be Bond Trustee and Paying Agent on the 
Bonds and Bond Registrar, and the successor Bond Truslee shall become such Bond Trustee, 
Paying Agent and Bond Registrar. 

Section 7.15 Representations by Bond Trustee. The Bond Trustee hereby represents and 
warrants that as ofthe dale of execution of this Bond Indenture: 

(a) It is duly organized and validly existing in good standing under the laws of the jurisdiction 
ofits organization and has the power and authority lo enter into and perform its obligations under 
this Bond Indenture; 

(b) this Bond Indenlure has been duly authorized, execuled and delivered by it; and 

(c) lo the besl ofthe Bond Tru.stee's knovvledge the execufion oflhis Bond Indenture by the 
Bond Truslee does nol violate laws, statutes, ordinances, regulations or agreements which are 
binding on the Bond 'Trustee. 

Seetion 7.16 Concerning the Remarketing Agent. The Remarketing Agent identified in 
Section 1.01 hereof shall serve as the Remarketing Agent for the Bonds. The Remarkeling Agent 
shall designate to the Trustee ils Designated Office and signify ils acceptance oflhe dulies and 
obligations imposed upon il hereunder by a written instrumcni of acceptance delivered lo the 
Issuer, the Borrower, the Managing Member and lhe Trustee In addition, the Remarkeling Agent 
will agree particularly to: 

(a) Keep such records relating to its computations of inleresl rates for the Bonds 
as shall be consistent with prudent industry practice and to make such records available for 
inspeclion by the Issuer, the 'frustee and the Borrower and the Managing Meniber at all reasonable 
limes; and 

(b) perform all ol'ils functions and dulies under this Indenlure 
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The Remarkeling Agent shall be entitled to advice of legal counsel on any matter relating 
lo the Remarkeling Agent's obligalions hereunder and shall bc entilled lo acl upon the opinion of 
such counsel in the exercise of reasonable care in fulfilling such obligations. 

'fhe Remarkeling Agenl shall be entitled lo appoint additional co-Remarkcling Agents lo 
assist in the performance oflhe F^emarkeling Agent's obligalions under this Indenture, and any 
such appointment shall be effeciive without any action by the Issuer or the Borrower being 
necessary; provided that any such co-Remarkeling Agenl, shall have a capitalization of at least 
$5,000,000, or shall have a line of credii with a commercial bank in the amouni of al least 
$5,000,000, shall he in conformity vvith all standards and requirements oflhe Municipal Securities 
Rulemaking Board and the Securilies and Exchange Commission, and shall be authorized by law 
to perform all the dulies imposed upon il by this Indenture, fhe Remarkeling Agent shall take 
responsibility for any co-Remarketing Agenl il appoints. 

Section 7.17 Qualification of Remarketing AgenL The Remarkeling Agenl shall be a member 
in good standing ofthe Financial Industry Regulatory Authority having a capitalization of al least 
$5,000,000, or shall have a line of credii wilh a commercial bank in the amount of al least 
$5,000,000, and shall be aulhorized by law to perform all the duties imposed upon it by this 
Indenture. Subject to the lerms of the Remarketing Agreement, the Remarketing Agent may at 
any time resign and be discharged ofthe duties and obligations created by this Indenture by giving 
at least 30 days' notice ofsuch resignation lo the Issuer, the Borrower, Managing Member and the 
Trustee. 'The Remarketing Agent may be removed, wilh prior notice to the Issuer, al any lime by 
the Borrower, vvith at least 30 days' notice ofsuch removal lo the Remarketing Agent. 

Upon any resignation or removal of thc Remarketing Agent, the departing Remarketing 
Agent shall pay over, assign and deliver any money and Bonds held by it in such capacity to its 
successor. 

The Trustee, wiihin 30 days ofthe resignation or removal ofthe Remarkeling Agent or the 
appointment ofa successor Remarketing Agent, shall give notice thereof by first class mail to the 
Rating Agency (ifthe Bonds are then rated) and to the ITolders ofthe Bonds. 

Section 7.18 Information fbr Rating Agency and Notice of Certain Events. T he T rustee shall 
provide the Rating Agency upon ils written request the balance of funds on hand and other 
information wiihin the 'Trustee's possession as the Rating Agency shall reasonably require from 
lime to lime in order lo maintain the rating on the Bonds; 

fhe Truslee shall notify the Rating Agency and lhe r<.emarkeling Notice Parties of (a) the 
occurrence of an Evenl of Default of vvhich the Truslee has aclual notice, (b) any change in the 
identiiy of the 'frustee. (c) any amendments, modifications, supplements or changes lo this 
Indenlure, the Loan Agreemenl, the Note or the Bonds, including any extension of principal or 
modification of interest or redemption premium due on any of lhe Bonds, in each case only in the 
event the frustee has aclual notice (d) any change or notification of proposed change ol'the 
Mandatory 'Tender T̂ ate or Remarkeling Date, (e) any partial prepayment oflhe Loan or the giving 
of notice oflhe call for redemption ofany Fionds in conneciion wilh the prepayment oflhe Loan, 
(f) any defeasance or acceleration of the Fionds hereunder, (g) any change in the Remarkeling 
Agenl or the Lender of vvhich the frustee has actual knovvledge, (li) the occurrence of any 
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monetary or olher material default under the Loan of which the Trustee has aclual notice, (i) any 
change in the investment of I'unds subjecl lo the lien oflhis Indenture, or (k) any sale of Eligible 
Investments below par, as shown in a Cash Flow Projection delivered lo the Rating Agency prior 
lo the sale date. 

A R T I C L E 8 
SUPPLEMENTAL BOND INDENTURE 

Section 8.01 Supplemental Bond Indentures Not Requiring Consent of Bondholders. The 
Issuer and the 'Tru.slce, without lhe con.senl of or notice lo any ofthe Bondholders, may enler into 
a bond indenlure or bond indentures supplemenlal lo this Bond Indenlure as shall nol be 
inconsislent with the terms and provisions hereof or materially adverse to the inleresl of the 
Holders of the Bonds for any one or more oflhe following reasons: 

(a) to cure any ambiguity or formal defect or omission in this Bond Indenlure: 

(b) lo subjecl to the licn and pledge oflhis Bond Indenlure addilional revenues, properties or 
collateral; 

(c) lo grant to or confer upon the Bond frustee for the benefit of the Bondholders any 
additional rights, remedies, powers or authority that may lawfully be granted to or conferred upon 
the Bondholders or the Bond Truslee or any oflhem; 

(d) to modify, amend or supplement this Bond Indenture or any bond indenture supplemental 
hereto in such manner as to permit the qualification hereof and thereof under the 'Trust Indenture 
Act of 1939 or any similar federal statue hereafter in effect or under any state securities laws; 

(e) to permit the Bond Trustee to comply wilh any obligalions imposed upon il by law; 

(f) lo achieve compliance oflhis Bond Indenlure wilh any applicable federal securities or tax 
laws or state securities laws; 

(g) lo maintain the exclusion from gross income for federal income taxation of interest on the 
Bonds; 

(h) to obtain, improve or maintain the rating on the Bonds from any nationally recognized 
securilies rating agency so long as such change does nol affect the interesi rales, maturities or 
redemption provisions ofthe Bonds and does not, in the opinion of Fiond Counsel, adversely affect 
thc exclusion from gross income I'or I'ederal income taxation of inleresl on the Bonds; or 

(i) in conneciion wilh any olher change in this Bond Indenlure vvhich. in the judgment ofthe 
Bond Truslee, is not lo the material prejudice oflhe Bond Truslee or the Fiondholders. 

The Fiond Frustee may rely upon an opinion of counsel as conclusive evidence lhat 
execulion and delivery ofa supplemental bond indenlure have been effected in compliance wiih 
the provisions oflhis Article 
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Section 8.02 Supplemental Bond Indentures Requiring Consent of Bondholders. Exclusive 
of Supplemenlal Indentures to vvhich reference is made in Seclion 8.01 hereof and subjecl to the 
terms, provisions and limitations conlained in this Seclion. and nol olhervvi.se. with the consenl of 
the ITolders of nol less lhan a majorily in aggregate principal amouni of the Bonds at the lime 
Outstanding, evidenced as provided in this Indenlure, and with the written consenl oflhe Borrower 
if required by Section 8.05 hereof the Issuer and the frustee may execute and deliver 
Supplemental Indentures adding any provisions to. changing in any manner or eliminating any of 
the provisions oflhis Indenture or any Supplemental Indenlure or restricting in any manner the 
rights oflhe ITolders. Nothing in this Seclion shall permit, however, or be construed as permitting: 

(a) without the consenl of the Flolder of each Bond so affected, (i) an extension oflhe 
malurily oflhe principal of or the inleresl on any Bond or (ii) a reduclion in the principal amount 
ofany Bond or the rale of interest thereon, or 

(b) without the consenl ofthe Flolders ofal l Bonds then Outstanding, (i) the creation 
ofa privilege or priority ofany l3ond or Bonds over any olher Bond or Bonds, or (ii) a reduction 
in the aggregate principal amouni oflhe Bonds required for consent to a Supplemental Indenture 

Ifthe Issuer shall request that the Truslee execute and deliver any Supplemenlal Indenlure 
for any oflhe purposes oflhis Seclion, upon (i) being satisfactorily indemnified wilh respect to its 
expenses in connection therewith, and (ii) i f requiied by Seclion 8.05 hereof receipt of the 
Borrower's written consent to the proposed execulion and delivery ofthe Supplemental Indenture, 
the Trustee shall, at the written direction oflhe Issuer, cause notice oflhe proposed execution and 
delivery of the Supplemental Indenlure (which notice shall be prepared by the Borrower) to be 
mailed by first-class mail, postage prepaid, to all Holders of Bonds then Outstanding al their 
addresses as they appear on the Register at the close of business on the fifteenth day preceding that 
mailing. 

The 'Trustee shall not be subject to any liability lo any ITolder by reason ofthe 'Trustee's 
failure to mail, or the failure ofany Holder lo receive, the notice required by this Section. Any 
failure oflhat nalure shall nol affect the validity ofthe Supplemental Indenlure when there has 
been consent thereto as provided in this Secfion. 'The notice shall set forth briefly the nature ofthe 
proposed Supplemenlal Indenture and shall stale that copies thereof are on file al the Designated 
Office oflhe T ruslee for inspeclion by all Holders. 

Ifthe Truslee shall receive, within a period prescribed by the Borrower, of nol less lhan 60 
days, but not exceeding one year, foliovving the mailing oflhe notice an instrument or documenl 
or instruments or documenls. in form lo which the 'frustee does nol reasonably object, purporting 
lo be execuled by the Holders of nol less lhan a majorily in aggregate principal amouni of the 
Bonds then Outslanding (which instrument or documenl or instruments or documenls shall refer 
lo the proposed Supplemental Indenture in the form described in the notice and specifically shall 
consenl lo the Supplemental Indenlure in substantially that I'orm). the 'frustee shall, bul shall not 
otherwise, execute and deliver the Supplemenlal Indenlure in substantially the form lo vvhich 
reference is made in the notice as lieing on tile with the frustee, without liability or responsibility 
lo any Flolder, regardless of vvhelher that Holder shall have consented thereto. 
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The Bond 'frustee may rely upon an opinion of counsel as conclusive evidence lhat the 
execulion and delivery ofany Supplemenlal Indenture have been effecled in compliance vvith the 
provisions of this Article 

Any consent shall be binding upon the Flolder oflhe Bond giving the consenl and, anything 
herein lo the contrary notwithstanding, upon any subsequent ITolder of that Bond and ofany Bond 
issued in exchange therefor (regardless of W'hether the subsequent Holder has notice ofthe consenl 
lo the Supplemental Indenture). A consenl may be revoked in writing, however, by the ITolder 
who gave the consenl or by a subsequent ITolder of the Bond by a revocation of such consenl 
received by the Truslee prior lo the execution and delivery hy the Tru.stee ofthe Supplemental 
Indenlure. At any lime after the ITolders oflhe required percentage of Fionds shall have filed their 
consents lo the Supplemental Indenlure, the Trustee shall make and file with the Issuer a written 
statement that the Holders oflhe required percenlage of Bonds have filed those consents. That 
written statement shall be conclusive evidence that the consents have been so filed. 

If the Holders of the required percenlage in aggregate principal amouni of Bonds 
Outstanding shall have consented lo the Supplemenlal Indenlure as provided in this Section, no 
ITolder shall have any righl (a) to object to (i) the execulion or delivery of the Supplemental 
Indenlure, (ii) any ofthe terms and provisions conlained therein, or (iii) the operation thereof, (b) 
to question the propriety of the execution and delivery thereof or (c) to enjoin or restrain the 
Trustee or the Issuer from that execulion or delivery or from taking any action pursuant to the 
provisions thereof 

Section 8.03 Amendments to Loan Agreement Not Requiring Consent of the Bondholders. 
The Issuer and the Borrower, without the consenl of the Bondholders, may enter into any 
amendment, change or modification to the Loan Agreement as shall nol bc inconsistent with the 
terms ofthe Loan Agreement or materially adverse to the interests of the ITolder oflhe Bonds or 
the Bond Trustee for any one or more ofthe following purposes: 

(a) to cure any ambiguity or formal defect or omission in the Loan Agreemenl; 

(b) lo granl lo or confer upon the Issuer or the Liond Iruslee for the benefit ofthe Bondholders 
any additional rights, remedies, powers or authority lhat may be lawfully granted to or conferred 
upon the Issuer or the Bond 1 ruslee or either oflhem; 

(c) to maintain the exclusion from gross income for federal income taxation of inleresl of the 
Bonds; 

(d) lo obtain, improve or maintain the rating on the Fionds so long as such change does nol 
affect the inleresl rales, maturities or redemplion provisions of the Bonds and does nol, in the 
opinion of Bond Counsel, adversely affect the exclusion from gross income for federal income 
taxation of inleresl on the Fionds; or 

(e) in conneciion vvith any olher change vvhich, in the judgment ol'the Fiond Frustee, is not to 
the prejudice oflhe Fiond Frustee or the Bondholders. 

60 

4S6.'?-9()65-.'i449 2 



The Bond Trustee may rely upon an opinion of coun.sel as conclusive evidence thai such 
amendment, change or modification has been effected in compliance wilh the provisions oflhis 
Article. 

Section 8.04 Amendments to Loan Agreement Requiring Consent of Bondholders. Wilh 
the consenl oflhe Holders of nol less than a majorily in aggregate principal amouni ofthe Bonds 
al the lime Outstanding, the Issuer, the Bond Truslee and the Borrower may from lime lo lime 
enler into amendments, changes and modifications lo the Loan Agreemenl for the purpose of 
modifying, altering, amending, adding to or rescinding any oflhe terms or provisions contained 
therein; provided, however, lhat no such amendmenl. change or modification shall permit or be 
construed as permitting: (a) any adverse effect on the security for the Fionds, (b) a reduction in the 
amount of Bonds, thc ITolders of vvhich are required lo approve any such amendmenl. change or 
modification without the consent of Holders ofall Bonds at the time Outstanding vvhich would be 
affected by the aclion lo be taken; or (c) any action which may result in the denial oflhe exclusion 
oflhe inlerest on the Bonds from gross income for federal income tax purposes. 

I f at any time, the Borrower or the Issuer shall request the consent oflhe Bond Trustee lo 
any such amendment, change or modification of the Loan Agreement, the Bond Truslee shall, 
upon being satisfactorily indemnified by the Borrower wilh respecl lo expenses, cause notice of 
such proposed amendment, change or modification to be given in the same manner as provided 
above wilh respecl lo supplemental bond indentures. Such notice shall briefly set forth the nalure 
ofsuch proposed amendment, change or modification and shall stale that copies ofthe instrument 
embodying the same are on file at the corporate trust office oflhe Bond Truslee for inspection by 
all Bondholders. If, wiihin 60 days following the giving ofsuch notice the ITolders of not less lhan 
two-thirds in aggregate principal amount of Outstanding Bonds at the time ofthe execution ofany 
such amendment, change or modification shall have consented to and approved the execution 
thereof as described above, no Holder ofany Bond shall have any right to object to the terms and 
provisions contained therein, or to the operation thereof or in any manner lo question the propriety 
of the execution thereof or to enjoin or lo restrain the Issuer or the Bond 'Trustee from consenting 
to the execution Ihereof The Bond Trustee may rely upon an opinion of counsel as conclusive 
evidence that such amendment, change or modification has been effected in compliance wilh the 
provisions of this Article. 

Seetion 8.01 Consent of Borrower and Investor Member. Anything contained herein to the 
contrary notwithstanding, any Supplemental Indenture execuled and delivered in accordance wilh 
this Article VII vvhich affecls in any material respecl any righls or obligations ofthe Borrower 
shall not become effective unless and until the Borrower and Investor Member shall have 
consented in writing to the execulion and delivery oflhat Supplemental Indenture. 

Seetion 8.02 Responsibilities of Trustee. Notwithstanding anything else conlained herein, the 
'Trustee shall nol be required to enler into any Supplemenlal Indenlure vvhich aA'ccts the 'Trustee's 
own rights, duties or immunilies under this Indenlure or otherwise 

Section 8.03 Authorization to Trustee; Effect of Supplement. 
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The Trustee is aulhorized lo join vvith the Issuer in the execulion and delivery of any 
Supplemental Indenture in accordance vvith this .Article and to make the further agreements and 
stipulations which may be contained therein, 'fhereafler, 

(a) That Supplemental Indenture shall form a part oi'lhis Indenlure; 

(b) All terms and conditions conlained in that Supplemenlal Indenlure as lo any 
provision authorized lo be contained therein shall be deemed lo be a part of the lerms and 
conditions oflhis Indenture for any and all purposes; 

(c) 'fhis Indenlure shall be deemed lo be modified and amended in accordance wilh the 
Supplemental Indenlure; and 

(d) Thc respective rights, dulies and obligalions under this Indenlure oflhe Issuer, the 
Borrower, the Trustee the Remarketing Agent and all Flolders of Bonds then Outstanding shall be 
determined, exercised and enforced hereunder in a manner vvhich is subject in all respects to those 
modificafions and amendments made by the Supplemenlal Indenture. 

Express reference lo any execuled and delivered Supplemenlal Indenture may be made in 
the lexl ofany Bonds issued thereafter, i f that reference is deemed necessary or desirable by the 
Trustee or the Issuer. A copy ofany Supplemenlal Indenture for vvhich provision is made in this 
Article, except a Supplemental Indenture described in Section 8.0Ua) hereof shall be mailed to 
the Holders by the Truslee. T̂ he 'Trustee shall nol be required lo execute any supplemenlal 
indenture containing provisions adverse to the Trustee. 

Section 8.08 Opinion of Counsel. The Trustee shall be entified to receive, and shall be 
fully protected in relying upon, the opinion ofany counsel approved by it as conclusive evidence 
that (a) any proposed Supplemental Indenlure complies with the provisions oflhis Indenture, and 
(b) it is proper for the Trustee to join in the execulion oflhat Supplemental Indenlure under the 
provisions of this Article That counsel may be coun.scl for the Issuer or the Borrower. 

Before the Issuer and the Trustee shall enler into any Supplemental Indenlure, there shall 
have been delivered to the Trustee an opinion of Bond Counsel to the effect that such Supplemental 
Indenture will not adversely affect the Federal Tax Status ofthe Bonds. 

Section 8.09 Modification by Unanimous Consent. Notwithstanding anything 
contained elsewhere in this Indenlure, the righls and obligalions oflhe Issuer and ofthe ITolders. 
and the lerms and provisions ol'ihe Bonds and this Indenture or any Supplemenlal Indenlure, may 
be modified or altered in any respecl vvith the consenl of (a) the Issuer, (b) the ITolders ofall of the 
Bonds then Outstanding, (c) the Borrower and the Investor Member and (d) i f such modification 
or alteration contains provisions adverse lo the frustee, the Trustee 

A R T I C L E 9 
SATISFACTION AND DlSCHARCiE OF BOND INDENTURE 

Section 9.01 Discharge of I>ien. If (a) the Issuer shall pay all oflhe Outstanding Fionds. or shall 
cause ihcm lo he paid and discharged, or if there olliervvi.se shall Lie paid lo the Tlolders oflhe 
Outstanding Bonds, all Fiond Service Charges due or to become due thereon, and (b) provision 
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also shall be made for the payment ol" all other sums payable hereunder or under the Loan 
Agreemenl, the Land Use Restriclion Agreemenl and the Note, then ihis Indenture shall cease, 
terminate and liecome null and void (except for those provisions surviving by reason of Seclion 
9.03 hereof in the evenl the Bonds are deemed paid and discharged pursuant lo Seclion 9.02 
hereoO, and the covenants, agreements and obligalions oflhe Issuer hereunder shall be released, 
discharged and satisfied. 

Thereupon, and subjecl to the provisions ofScction 9.03 hereof i f applicable, 

(a) the Trustee shall release this Indenture (except for those provisions surviving by reason oi" 
Seclion 9.03 hereof in the event the Bonds are deemed paid and discharged pursuanl lo Section 
9.02 hereoi), and shall execute and deliver lo the Issuer any instruments or documenls in writing, 
prepared by or on behalf of the Issuer, as shall be requisite lo evidence that release and discharge 
or as reasonably may be requested by the Issuer; 

(h) the Trustee shall release and satisfy the Nole and deliver such release and satisfaction lo 
the Borrower; and 

(c) the Trustee shall assign and deliver to the Issuer any properly subject at the lime to the lien 
oflhis Indenlure which then may be in its possession, except amounts in the Bond Fund required 
(i) to be paid to the Borrower under Section 4.14 hereof", or (ii) to be held hy the Trustee under 
Section 4.13 hereof or otherwise for lhe payment of Bond Service Charges. 

Section 9.02 Payment and Discharge of Bonds. All or any part of the Bonds shall be deemed 
to have been paid and discharged within the meaning of this Indenture, including without 
limitafion, Section 9.01 hereof, i f 

(a) the 'Trustee as paying agent shall have received, in trust for and irrevocably committed 
thereto, sufficient money, or 

(b) the Trustee shall have received, in trust for and irrevocably committed thereto, noncallable 
Government Obligalions which are ceriified by an Independeni public accounting firm of national 
reputation lo be of such maturities or redemption dales and interest payment dales, and to bear 
such interesf as will be sufficient together with any money lo which reference is made in 
subparagraph (a) above, without further inveslmeni or reinvestment ofeiiher the principal amount 
ihereof or the inleresl earnings therefrom (which earnings are lo he held likewise in trust and so 
committed, except as provided herein), for the payment of all Bond Service Charges on those 
Bonds al their maturity. 

Any money held by lhe Trustee in accordance wilh the provisions oflhis Seclion may be invested 
by the Truslee only in noncallable Governmeni Obligalions having malurily dales, or having 
redemption dales which, at the oplion oflhe ovvner of those obligalions. shall be not later lhan the 
date or dales at vvhich money vvill bc required for the purposes described above. To the extent that 
any income or inleresl earned hy. or increment lo, the investments held under ihis Seclion is 
determined from lime lo time by the Tru.stee lo be in excess oflhe amouni requiied lo be held by 
the Trustee Tor the purposes ol'this Section, thai income, inleresl or increment shall be transferred 
al the time oflhat determination in the manner provided in Section 4.14 herct)!'for transfers of 
amounts remaining in the Fiond Fund. 
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Ifany F3onds shall be deemed paid and discharged pursuanl lo this Seclion 9.02. then within 15 
days alter such Bonds are so deemed paid and discharged the Trustee shall cause a wrillcn notice 
lo be given lo each 1 lolder as shovvn on the Register on the dale on which such Fionds are deemed 
paid and discharged. Such notice shall slate the numbers oflhe Bonds deemed paid and discharged 
or slale that all Bonds are deemed paid and discharged, and shall sel forth a description of the 
obligations held pursuanl lo subparagraph (b) oflhe first paragraph oflhis Seclion 9.02. 

Seetion 9.03 Survival of Certain Provisions. Notwithstanding the foregoing, any provisions of 
this Bond Indenture which relate to the malurily of Fionds, inleresl payments and dales thereof 
optional and mandatory redemption provisions, credii againsi mandatory sinking fund 
requirements, exchange, transfer and registration of Bonds, replacement of mutilated, destroyed, 
lost or stolen Bonds, the safekeeping and cancellation of Bonds, non-presentment of Bonds, the 
holding of moneys in trusl, and repayments of moneys in funds held hereunder, and thc duties of 
the Bond Trustee and the Bond Registrar in connection with all oflhe foregoing, shall remain in 
effect and be binding upon the Bond Trustee, the Bond Registrar, the Paying Agenl and the Flolders 
notwithstanding the release and discharge oflhis Bond Indenlure. The provisions of this Article 
shall survive the release, discharge and salisfaclion oflhis Bond Indenture. 

A R T I C L E 10 
MISCELLANEOUS 

Section 10.01 Consents and Other Instruments of Bondholders. Any consent, request, 
direclion, approval, waiver, objection, appointment or olher instrument required by this Bond 
Indenture to be signed and executed by the Bondholders may be signed and executed in any 
number of concurrent writings of similar tenor and may be signed or execuled by such Bondholders 
in person or by agent appointed in writing. Proof of the execution ofany such instrument, i f made 
in the following manner, shall be sufficient for any of the purposes of this Bond Indenlure and 
shall be conclusive in favor of the Trustee with regard to any aclion taken under such instrument, 
namely: 

(a) The fact and date oflhe execution by any Person ofany such instrument may be proved by 
the affidavit ofa witness ofsuch execulion or by the certificate ofany notary public or olher officer 
ofany jurisdiction, authorized by the laws Ihereof to lake acknowledgments of deeds, certifying 
that the Person signing such instrument acknowledged to him the execulion Ihereof Where such 
execution is by an officer ofa corporation or as.sociation or a member ofa limiled liabilily company 
or a parlner ofa partnership on behalf of such corporation, association, limiled liability company 
or partnership, such affidavit or certificate shall akso constilule sufficient proof of his authority. 

(b) 'The ovvnership of Bonds shall be proven by the Bond Register. 

(c) Any request, consenl or vole oflhe ITolder ofany Bond shall bind every fulure ITolder of 
any Bond issued in exchange therefor or in lieu ihereof, in respect of anything done or permitted 
lo be done by the frustee or the Issuer pursuanl lo such request, consenl or vole. 

(d) In determining w-helher the ITolders oflhe requisite amouni oflhe principal amount oflhe 
I3onds then Outstanding have concurred in any demand, request, direction. con.sent or waiver under 
this Bond Indenture Bonds vvhich are owned by the Issuer or the Borrower or by any Person 
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directly or indireclly conlrolling or controlled by, or under direct or indirect common control with 
the Issuer or the Borrower shall be disregarded and deemed not to be Outstanding for the purpose 
of determining whether the Bond Trustee shall be protected in relying on any such demand, 
request, direclion, consenl or waiver. Only Bonds vvhich the I3ond Frustee actually knows to be so 
owned shall be disregarded. Fionds so owned which have been pledged in good faith may be 
regarded as Outstanding for the purposes of this Seclion il" the pledgee shall establish lo the 
salisfaclion of Issuer and the Bond frustee the pledgee's righl lo vote such Bonds. In case ofa 
dispute as to such right, any decision by lhe Bond Truslee taken upon the advice of counsel shall 
be full protection lo the Bond T rustee. 

Seetion 10.02 Limitation of Rights. Wilh the exception ol" righls conferred expressly in this 
Indenlure, nothing expressed or mentioned in or lo be implied from this Indenture or the Bonds is 
intended or shall be construed lo give lo any Person olher lhan the parlies hereto, the Remarketing 
Agent, the Borrower, the Managing Member and the ITolders oflhe Fionds any legal or equitable 
right, remedy, power or claim under or with respecl to this Indenture or any covenants, agreements, 
conditions and provisions conlained herein. This Indenlure and all of those covenants, agreements, 
conditions and provisions are intended to he, and are for the sole and exclusive benefit of the 
parties hereto, the Remarketing Agent, the Borrower, the Managing Member and the Flolders of 
the Bonds, as provided herein. 

Section 10.03 Severability. Ifany provision of this Bond Indenture shall be held or deemed lo 
be or shall in fact be inoperative or unenforceable as applied in any particular case in any 
jurisdiction or jurisdictions or in all jurisdictions, or in all cases because it conflicts with any other 
provision or provisions hereof or any constitufion, statute, rule of law or public policy, or for any 
other reason, such circumstances shall not have the effect of rendering the provision in question 
inoperative or unenforceable in any other case or circumstances, or of rendering any other provision 
or provisions herein contained invalid, inoperative or unenforceable to any extent whatever. 

The invalidity of any one or more phrases, .sentences, clauses or seclions in this Bond 
Indenture contained shall nol affect the remaining portions of this Bond Indenture or any part 
Ihereof 

Section 10.04 Notices. All notices, cerlificales or other communications hereunder shall be 
sufficiently given and shall be deemed given three days afler deposit by first-class mail, except 
any notice specifically required lo be given by certified or registered mail shall be deemed given 
three days after being mailed by certified or registered mail, postage prepaid, and any notice 
dispatched hy messenger, facsimile or telegram, addressed to the Notice Address ofthe person to 
whom such notices, certificates or olher communications are given shall bc deemed given when 
delivered. 

Seetion 10.05 Payments Due on Saturdays, Sundays and Holidays. In any case where the 
date of maturity of interesi on or principal ofthe Bonds, or the dale fixed for redemption ofany 
Bonds, shall be a Saturday, Sunday, legal holiday or a day on vvhich banking institutions arc 
aulhorized by law lo close, then paymenl of interesi or principal need not he made on such dale 
bul may be made on the nexl succeeding Business Day vvith the same force and efl'ect as if made 
on the date of maturily or lhe date fixed for redemption, and no inleresl shall accrue for the period 
after such date 
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Section 10.06 Priority of this Indenture, fhis Indenture shall be superior to any liens which 
may be placed upon the Revenues or any olher funds or accounis created pursuant to this Indenlure. 

Section 10.07 Counterparts, fhis Bond Indenture may be executed in several counterparts, 
each of which shall be an original and all of vvhich shall constitute bul one and the same instrument. 
The exchange of copies oflhis Indenlure and of signature pages by facsimile or PDF transmission 
shall constitute effective execulion and delivery oflhis Indenlure as to the parlies hereto and may 
be used in lieu ofthe original Indenlure and signature pages for all purposes. 

Section 10.08 Governing Law. The laws ofthe State shall govern the construction oflhis Bond 
Indenlure and ofal l Bonds issued hereunder, without reference lo ils confiict of laws principles. 

Section 10.09 No Recourse. No recourse shall be had for the principal of, redemption premium, 
ifany, and inleresl on any oflhe Bonds or for any claim based thereon or upon any obligation, 
covenant or agreement contained in the Bond Indenlure or the Loan Agreemenl againsi any past, 
present or future official, officer or employee ofthe Issuer or the 'frustee, as such, either directly 
or through the Issuer or the Trustee or any successor lo eilher, under any rule of law, statute or 
constitution or by thc enforcement ofany assessment or penally or olherwi.se, and all such liabilily 
is hereby expressly waived and released as a condition of and consideration for the execution of 
the Bond Indenture and the Loan Agreement and the issuance oflhe Bonds. 

Seetion 10.10 Successors and Assigns. All the covenants and representations conlained in this 
Bond Indenlure, by or on behalf of the Issuer and the 'Trustee, shall bind and inure to the benefit 
of their respective successors and assigns, whether expressed or not. 

Seetion 10.11 Books, Records and Accounts. The Bond Trustee agrees to keep proper books, 
records and accounts in which complete and correct entries shall be made of all transactions 
relating to the receipt, disbursements, inveslmeni, allocation and application of the proceeds 
received from the sale of the Bonds, the revenues received from the Funds created pursuanl lo this 
Bond Indenture and all other money held by the Bond 'Trustee hereunder. The Bond 'Trustee shall 
make such books, records and accounts available for inspection by thc Issuer or the Flolder ofany 
Bond during reasonable hours and under reasonable conditions. 

Seetion 10.12 iMortgage Loan Documents and Regulations Control. 

(a) In the evenl ofany confiict and lo the extent that there is any inconsistency 
or ambiguity between the provisions oflhis Indenture and the provisions ofthe Controlling FlUD 
and GNMA Requirements or the Morlgage foan Documenls, the Controlling HUD and GNMA 
Requirements and Morlgage Loan Documenls vvill be deemed lo he controlling, and any such 
ambiguity or inconsistency will be resolved in favor of and pursuant to the lerms ofthe Controlling 
I IUD and GNMA Requirements and Morlgage Loan Documenls, as applicable. Notwithstanding 
any provision oflhis Indenture to the contrary, the parlies hereto acknowledge and agree that all 
of their respective rights and powers lo any asseis or properties ol'ihe Borrower are subordinate 
and subject to thc liens created by the Morlgage, together with any and all amounis from lime lo 
time secured thereby, and inlerest ihereon, and lo all oflhe lerms and provisions oflhe Morlgage. 
and any and all olher documenls executed by the Borrower as required by ITUF3 or GNMA in 
c o n n e c I i o n t h e r e vv i I h. 
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(b) Enforcement ol'ihe covenants in this Indenlure vvill not resull in, and neither 
the Issuer, the frustee nor any parties indemnified by the Fiorrower pursuant lo this Indenture has 
or shall be entitled to assert, any claim against the Project, the Mortgage Loan proceeds, any 
reserves or deposits required by HUD in connection with the Morlgage Loan iransaclion. or the 
rents or deposits or olher income oflhe Projecl olher lhan available "Surplus Cash" as defined in 
the ITIJD Regulatory Agreemenl. 

(c) Failure ofthe Issuer or the Borrower to comply wilh any ofthe covenants 
set forth in this Indenlure will not serve as a basis for default on the Morlgage Loan, the underlying 
morlgage, or any oflhe olher Morlgage Loan Documenls. 

(d) The Bonds are not a debl of the United States of America, ITUD, FITA, 
GNMA or any other agency or instrumentality oflhe federal governmeni, and are nol guaranteed 
by the full faith and credit ofthe United States or any agency or instrumentality thereof 

(c) There is no pledge hereunder ofthe gross revenues or any ofthe assets of 
the Project. 

(f) Nothing conlained herein shall inhibit or impair the right of FHA to require 
or agree to any amendmenl, change or modification ofany Morlgage Loan Documents. 

(g) Proceeds from any condemnation award or from the paymenl of a claim 
under any hazard in.surance policy relating to the Projecl will nol be payable to the Trustee, but 
will be payable in accordance with the Mortgage Loan Documents. 

(h) Notwithstanding anything to the contrary in the event of an assignment or 
conveyance of the Mortgage Loan to the Federal Flousing Commissioner, subsequent to the 
issuance ofthe Bonds, all money remaining in all funds and accounts other than the Rebate Fund 
and any other funds remaining under the Indenlure after payment or provision for paymenl of debt 
service on the Bonds and the fees and expenses of the Issuer, Truslee and olher such parlies 
unrelated to the Borrower (other than funds originally deposited by the Borrower or related parties 
on or before the date of issuance oflhe Bonds) shall bc returned lo the Lender. 

(i) HUD shall not have any obligation under the Disbursement Agreement (or 
otherwise) lo conlinue to provide Lender Funds if there is a Fiorrower default under and assignment 
ol'ihe Morlgage Loan lo ITUD. 

vSection 10.13 Force Majeure. In no evenl shall the frustee be responsible or liable for any 
failure or delay in the performance ofits obligalions hereunder arising out of or caused by. directly 
or indirectly, forces beyond its control, including, without limitation, .strikes, work stoppages, 
accidents, acts of war or terrorism, civil or military disturbances, nuclear or natural catastrophes 
or acts of God, and interruptions, loss or malfunctions of utilities, communications or computer 
(software and hardware) services; it being understood that the frustee shall use reasonable efforts 
vvhich arc consistent vvith accepted praclices in the banking industry to resume performance as 
soon as practicable under the circumstances. 

Section 10.14 U.S.A. Patriot Act. fhe parties hereto acknowledge lhat in accordance wilh 
Seclion 326 oflhe U.S.A. Patriot Acl, the frustee, like all financial institutions and in order to help 
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fight the funding of terrorism and nioney laundering, is required lo oblain. verify, and record 
informaiion that identifies each person or legal enlily lhat eslablishes a relationship or opens an 
account with the frustee. fhe parties to this Indenture agree that they vvill provide the frustee 
with such information as il may reasonably request in order for the "I rustee to satisfy the 
requirements oflhe U.S.A. Patriot Acl. 

Section 10.15 Waiver of Jur>' Trial. EACH OF THE ISSUER, THE HOLDERS AND 
TRUSTEE HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMI TTED 
BY APPLICABLE LAW, ANY AND ALL RIGHT TO TRIAL BY .IURY IN ANY LEGAL 
PROCEEDING ARISING OUT OF OR RELATING T O THIS INDENTURE, T Hi: BONDS OR 
THE TRANSACTION CONTEMPLATED HEREBY. 
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IN WITNESS WHEREOF, the parlies hereto have caused this Bond Indenlure lo be duly 
executed and their respective corporate .seals to be hereunto afilxed and attested, all as ol'ihe dale 
and year first above written. 

CITYOFCHICAGO 

(Seal) 

Attest: 

Citv Clerk 

Attest: 

By: 
Chief Financial Officer 

as Bond Truslee 

By: 
Authorized Officer 

Authorized Officer 
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EXHIBIT A 

FORM OF BOND 

UNITED STATES OF AMERICA 
STATE OF ILLINOIS 
CITY OF CHICAGO 

MULTI-FAMILY HOUSING REVENUE BONDS 
(COVENT APARTMENTS PROJECT), SERIES 2022 

iMAXlMUM PRINCIPAL AMOUNT: 
No. R-l 

Initial 

Maturity Date Daled Date Interest Rale CUSIP No. 

,2022 % 167570 
Registered Owner: CEDE & CO. 

Maximum Principal Amount: MILLION DOLLARS 

INITIAL MANDATORY TENDER DATE: , 202_ 

'The City ofChicago, a municipality and home rule unit of government duly organized and 
validly existing under the Constitution and the laws oflhe Slale of Illinois (the "Issuer"), for value 
received, hereby promises lo pay (bul only from the revenues and other asscls and in the manner 
hereinafter described) to the Registered Owner specified above or regkslered assigns, the Principal 
Amount specified above on the Malurily Date specified above (subject lo the rights of redemplion 
and lender set forlh herein), and lo pay from those sources inleresl on the unpaid principal balance 
of said Principal Amount calculated al the Inleresl Rate on (a) December 1 and .kmc 1 of each year 
beginning 1, 202_, (b) each Redemplion Dale, and (c) each Mandatory 'fender Date 
(the "Interest Payment F)ales'") until the principal amouni is paid or duly provided for. 'fhis Bond 
vvill bear interest from the most recent date lo vvhich inleresl has heen paid or duly provided for or, 
ifno inleresl has been paid or duly provided for, from ils dale, or, ifno interest has been paid or 
provided for, from the date of inilial delivery (the "Closing Date"'). 

This Bond shall bear inleresl from the Daled Dale to bul nol including the Inilial 
Mandatory 'Tender Date al the Inilial Inleresl Rale sel forlh above and thereafter this Fiond shall 
bear inleresl al the Remarkeling Rale (as defined in the Indenlure) for each subsequent 
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Remarkeling Period (as defined in the Indenture). Inlerest on the Bonds shall be calculated on the 
basis ofa 36()~day year consisting of twelve 30-day months, for the aclual number of days elapsed. 

'fhe principal oflhis Bond is payable al the designated corporate trust oifice oflhe trustee, 
presently (the "'Trustee"). Inlerest is payable on each Inleresl Payment Date by 
check mailed to the person in whose name this Bond (or one or more predecessor bonds) is 
registered (the "ITolder") al the clo.se of business on the 15lh day oT the calendar monlh nexl 
preceding that Interesi Payment Dale (the "Regular Record Date"') on the registration books for 
this issue mainlained by the 'Trustee, as registrar, at the address appearing therein. Any interesi 
vvhich is nol timely paid or duly provided for shall cease lo be payable lo the ITolder hereof (or of 
one or more predecessor bonds) as ofthe Regular Record Date, and shall be payable to the ITolder 
hereof (or of one or more predecessor bonds) at the close of business on a Special Record Dale lo 
he fixed by the Trustee for the payment oflhat overdue inleresl. Notice oflhe Special Record Dale 
shall be mailed to Holders not less than 10 days prior thereto. The principal of and interest on this 
Bond are payable in lawful money of the United States of America, without deduction for the 
services oflhe paying agent. While the Bonds are held in a book-enlry system and in certain other 
circumstances, all as provided in the Indenture, principal of and interest on this Bond is required 
to be paid by wire transfer or other arrangement, olher lhan any paymenl of the entire unpaid 
principal amouni hereof 

This Bond is one ofa duly aulhorized series of Fionds oflhe City designated as ils Multi-
Family Flousing Revenue Bonds (Covent Apartments Project), Series 2022 (the "Bonds"), in the 
aggregate principal amount of $ (the "Bonds"), pursuant to Article VI I , Secfion 6 of 
the 1970 Constitution of the Stale of Illinois, and pursuanl lo the Ordinance adopled by the Issuer 
on , 2022. 'The Bonds are issued under and are equally and ratably secured as to 
principal, premium, ifany, and interest by a Bond Indenlure dated as of May 1, 2022, from the 
Issuer lo thc Bond T'rustee (the "Bond Indenture"), to which Bond Indenture and all indentures 
supplemental thereto (copies of which are on file at the office oflhe F3ond Truslee) reference is 
hereby made. By the acceptance oflhis Bond, the Holder hereof assents to all oflhe provisions of 
the Bond Indenlure. 

The Bonds, together with premium, i f any, and inleresl ihereon, do not constitute an 
indebtedness, liability, general or moral obligation or a pledge oflhe full faith or loan of credit of 
the Issuer, the State of Illinois, or any polilical subdivision of the Slale of Illinois wiihin the 
meaning ofany constilulional or statutory provisions. None ofthe Issuer, the Slate of Illinois or 
any political subdivision thereof shall be obligaled lo pay the principal o f premium, ifany. or 
inlerest on the Bonds or other costs incident thereto except from the revenues and as.sets pledged 
vvith respecl thereto. Neither the full faith and credit nor the taxing power oflhe United Slales of 
.America, the Issuer, the Slale of Illinois or any polilical subdivision ihereof is pledged to the 
paymenl of the principal of premium, if any. or inleresl on the Bonds or olher costs incident 
thereto. The Bonds are not a debl ofthe United States of America or any agency thereof and are 
nol guaranleed by the United Slales of America or any agency thereof. 

This Bond shall nol be entitled to any benefit under the Fiond Indenlure or become valid or 
obligatory for any purpose until the certificate of authentication shall have been signed hy lhe 
Fiond I rustee. 
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Fhe Bonds are being issued by the Issuer for the purpose of financing a loan (the "Loan") 
to be made lo Covent Aparlmenls. f F.C. an Illinois limited liability company (the "Borrower"). 
'Fhe Loan will be used F">y the Borrower to pay a portion ol'ihe costs of acquiring, constructing and 
equipping the Projecl. as defined in the Indenlure and as further described in the Loan Agreement 
daled as of even date with the Indenlure (the "Loan Agreement"'), between thc Issuer and the 
Borrower. The Bonds are .special limited obligalions ol'ihe Issuer, issued or lo he issued under 
and are secured and entitled equally and ratably to the protection given by the Indenlure, including 
payments under the Loan made lo the Trustee by the Borrower. 

The Bonds are subject to redemption and tender prior to their stated maturity as follows: 

(a) Optional Redemption. The Bonds are suFiject to optional redemplion in whole or 
in part by the Issuer at the written direction of the Borrower on any date on or afler the later to 
occur of (a) the date that the Projecl is placed in service, as certified in writing by the Borrower lo 
the Trustee, and (b) the Optional Redemption Date (as defined in the Indenlure) at a redemption 
price equal lo 100% oflhe principal amount oflhe Bonds plus accrued interest to the Redemption 
Dale 

(b) Reserved. 

(c) Mandatory Redemplion. The Bonds shall be redeemed in whole at a redemption 
price of 100% of the principal amount ofsuch Bonds, plus accrued inleresl lo the Redemption 
Dale on any Mandatory Tender Date upon the occurrence ofany oflhe following events: (i) the 
Borrower has previously elected not lo cause the remarketing oflhe Bonds, (ii) the conditions to 
remarketing set forth in the Indenture have not been met by the dales and limes set forth therein, 
or (iii) the proceeds of a remarketing on deposit in the Remarketing Proceeds Account al 11:00 
a.m. Local Time on the Mandatory Tender Date are insufficient to pay the purchase price ofthe 
Outstanding Bonds on such Mandatory T ender Date. Bonds subject to redemption in accordance 
with this paragraph shall be redeemed from (i) amounts on deposit in the Collateral Fund, (ii) 
amounis on deposit in the Negafive Arbitrage Account oflhe Bond Fund, (iii) amounts on deposit 
in the Project Fund, and (iv) any olher Eligible Funds available or made available for such purpose 
al the direction oflhe Borrower. 

(d) Mandatorv Tender. T he Bonds are subject lo mandatory tender in whole on each 
Mandatory Tender Date. Flolders will not have the righl to elect lo retain their Bonds. Upon 
presentation and surrender ofthe Bonds by the Holder on the dale fixed for lender, the Holder shall 
be paid the principal amouni ofthe Bonds lo be tendered, plus accrued inlerest on such Bonds lo 
the tender date 

Reference is made lo the Indenlure for a more complete description of the Projecl. the 
provisions, among oihers, with respecl lo the nalure and extent oflhe security for the Bonds, the 
righls, dulies and obligalions oflhe Issuer, the Truslee and the I lolders ofthe Bonds, and the lerms 
and conditions upon which the Bonds are issued and .secured. Fiach ITolder assents, by ils 
acceptance hereof to all ofthe provisions oflhe Indenture 

fhe Borrower is required by the I.oan Agreemenl to cau.sc the fender (as defined in the 
Indenture) lo provide on its behalf ITigible Funds (as defined in the Indenlure) lo the frustee in 
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the amounis and al the limes necessary lo pay the principal of and interest (the "Bond Service 
Charges") on the Bonds. In the Indenlure, the Issuer has assigned lo the frustee, lo provide for 
the payment oflhe Fiond Service Charges on the Bonds, thc lssuer"s right, title and inleresl in and 
lo the Loan Agreemenl. except Tor Reserved Righls as defined in the Indenture. To secure ils 
compliance with certain covenants in the F.oan Agreement, lhe Borrower has execuled and 
delivered a Regulatory and Land Use Restriction Agrcemeni, dated as of May 1, 2022 (lhe "Land 
Use Restriction Agreemenl") among the Issuer, the Borrower and the Trustee. 

Copies oflhe Indenture, the Loan Agreemenl and the Land Use Restriction Agreement are 
on file in the designated corporate trust office oflhe Trustee 

The Bond Service Charges on the Bonds are payable solely from the Revenues, as defined 
and as provided in the Indenture (being, generally, the amounis payable under the Loan Agreement 
and any unexpended proceeds oflhe Bonds), and are an obligation ofthe Issuer only to the extent 
ofthe Revenues. The Bonds are not secured by an obligation or pledge ofany money raised by 
taxation and do nol represent or constilule a debt or pledge oflhe faith and credii oflhe Issuer. 

The Bonds are issuable only as fully registered bonds and, except as hereinafter provided, 
in printed or typewritten form, registered in the name of Cede & Co. as nominee of The Depository 
frust Company, New York, New York ("DTC"), which shall be considered to be the Holder for 
all purposes ofthe Indenture, including, without limitation, paymenl by lhe Issuer of Bond Service 
Charges, and receipt of notices to, giving of consents by and exercise of rights of, Flolders. 'fhere 
shall be a single Bond representing each maturity, and all Bonds shall be immobilized in the 
custody of DTC with the owners of beneficial interests in those Bonds (the "book-entry interests") 
having no right to receive from the Issuer Bonds in the form of physical securities or certificates. 
Ownership of book-entry interests in the Bonds shall be shown by book-entry on thc system 
maintained and operated by D TC, its participants (the "Participants") and certain persons acting 
through the Participants, and transfers of ownership of book-entry inleresis shall be made only by 
lhat book-enlry system, the Issuer and the Trustee having no responsibility therefor. DTC is to 
maintain records of the positions of Participants in the Bonds, and the Participants and persons 
acting through Participants are lo maintain records oflhe purcha.sers and owners of book-entry 
interesls in the Bonds. The Bonds as such shall not be transferable or exchangeable, except for 
transfer lo another Securities Depository (as defined in the Indenlure) or lo another nominee ofa 
Securilies Depository, without further action by the Issuer and olhervvise at the expense of the 
Borrower. 

Ifany Securilies Depository determines nol lo continue lo acl as a Securilies Depository 
for the Bonds for use in a book-enlry sy.slem, the Issuer may attempi lo have established a securilies 
depository/book-entry system relationship with another qualified Securities Depository under the 
Indenture Ifthe Issuer does nol or is unable lo do so, the Issuer and the 'Trustee after the Trustee 
has made provision for notification of the owners of book-entry interests by the then Securilies 
F)eposilory, shall permit withdrawal oflhe Bonds from the Securities Depository, and aulheniicale 
and deliver Bond cerlificalcs in fully registered form (in denominations of $5,000. or any integral 
multiple of $5,000 in excess iheieoO to the assignees ofthe Securities IDcpository or ils nominee, 
all at the cosl and expense (including costs of printing or olhervvise preparing and delivering 
replacemenl Bond certificates) of those Persons requesling such authentication and delivery, il'lhe 
event is nol the resull of Issuer aclion or inaction (including action al the request oflhe Borrower). 
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The Holder of this Bond shall have no righl lo enforce the provisions oflhe Bond Indenture, 
or lo institute action lo enforce the covenants therein, or lo lake any aclion with respect lo any 
default thereunder, or to institute, appear in or defend any suit or olher proceeding wilh respecl 
thereto, except as provided in the Bond Indenlure. 

Neither the Issuer nor the Borrower shall be liable for an acceleration of the Bonds or 
payment of additional inlerest Ihereon in the event that interesi on lhe Bonds is declared or becomes 
includable in gross income for federal income lax purposes. 

Modi llcalions or alterations ofthe Bond Indenture or ofany indenture supplemental thereto 
may be made only lo the extent and in the circumstances permilted by lhe Bond Indenlure 

'This Bond is transferable by the ITolder hereof in person or by his attorney duly aulhorized 
in writing al the designated corporate trust operations ofiice ol'ihe Bond Trustee, bul only in the 
manner and subjecl lo the limitations provided in the Bond Indenlure upon payment ofany lax, 
fee or olher governmenlal charge required lo be paid wilh respect to such transfer, and upon 
surrender and cancellation oflhis Bond. Upon such transfer a new registered Bond or bonds oflhe 
same maturity and interest rate and of aulhorized denomination or denominations for the same 
aggregate principal amount will be issued lo the transferee in exchange therefor. 

The Issuer and the Bond Truslee may deem and treat the registered owner hereof as the 
absolute owner hereof for the purpo.se of receiving payment of or on account of principal hereof 
and interesi due hereon and for all other purposes and neither the Issuer nor the Bond Trustee shall 
be affected by any notice to the contrary. 

Subject to the limitafions ofthe Bond Indenture and upon paymenl ofany tax, fee or other 
governmental charge required to be paid with respect lo such exchange. Bonds may be exchanged 
for a like aggregate principal amouni of Bonds ofthe .same maturity and interest rate 

The principal hereof may be declared or may become due on the conditions and in the 
manner and at the time sel forlh in the Bond Indenture upon the occurrence of an event of default 
as provided in the Bond Indenture. 
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No recourse shall b>e had for the paymenl oflhe principal of premium, ifany, or inlerest 
on this Bond, or for any claim based hereon, or olhervvise in respecl hereof or based on or in 
respecl ofthe Bond Indenlure or any indenture supplemenlal thereto, against any truslee, oi'ficer 
or employee, as such, past, present or fulure, oflhe Issuer or any successor, whether by virtue of 
any conslilulion, statute or rule of law, or by the enforcement oi'any assessment or penally or 
olhervvise, all such liability being, by the acceptance hereof and as pari oflhe consideration for the 
issue hereof expressly waived and released. The following abbreviations, when used in the 
in.scriplion on the face oflhis Bond, shall be construed as though they were writien out in full 
according lo applicable laws or regulations: 

UN IF GIF T MIN ACT - Custodian 
(Cusl) (Minor) 
Under Uniform Gift lo Minors 
Acl 

(Slale) 

TEN COM ~ as tenants in common 
'TEN ENT - as tenants by the entireties 
.Tf TEN - as joint tenants wilh right of 

Survivorship and not as 
'Tenants in common 

Addilional abbreviafions may also be used though not in the above lisl. 

It is hereby certified, recited and declared that all facts, conditions and things required lo 
exist, happen and be performed precedent to and in the execulion and delivery ofthe Indenture 
and the issuance oflhis Bond do exist, have happened and have been performed in due time, form 
and manner as required by law and that the issuance of this Bond, together with all olher 
obligalions ofthe Issuer, does not exceed or violate any constitutional or statutory limitation. 

[Remainder of Page Intentionally Left Blank] 

4,Sf).'i-9()h.>-.i449.: 



IN WITNESS WHEREOF, the Issuer has caused this Bond lo be execuled in ils name bv 
I 

the manual or facsimile signature of an aulhorized officer and ils corporate .seal to be hereunto 
impres.sed or imprinted hereon and attested lo by the manual or lacsimile signature of an authorized 
officer ofthe Issuer, all as ofthe Dated Date identifiec 

C 

above. 

TY OF CFIICAGO. ILLINOIS 

By: 

Attest: 

Bv: 
City Clerk 

Mayor 
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FORM OF CERTIFICATE OF AUTHENTICATION 

Tiis Bond is one oflhe Bonds described in the Bond Indenture referred lo in this Bond. 

As F3ond 

By: 

Trustee 

Aulhorized SiRnalure 

F)ale of Authentication: 

Date from which interest is payable: Dated Date 

Unless this certificate is presented by an aulhorized representative of'The Depositoiy Trust 
Company, a New York corporation ("DTC"), to the issuer or ils agenl for regislration or transfer, 
exchange or payment, and any certificate issued is regi'stered in the name of Cede & Co. or in such 
other name as is required by an aulhorized representative of DTC (and any paymenl is made to 
Cede & Co. or lo such other entity as if required by an authorized representative of DTC), ANY 
TRANSFER, PLEDGE OR OTHER USE HEREOF FjOR VALUE OR OTHERWISE BY OR TO 
ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof Cede & Co., has an 
inleresl herein. 
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FORM OF ASSIGNMENT 

FOR VALUE RECEIVED, the undersitmed hereby se 

(Please Print or Fype Name and Address of Assignee) 

Is, assiuns. and transfers unlo 

Social Security or Taxpayer Identification Number: 

fhe within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 

Attorney lo transfer the said Bond on the books of tie within-named Issuer maintained by the 
Truslee for the registrafion thereof with full power of substitution in the premises. 

Notice: The signature lo this assignment 
Musljcorrespond with the name as il appears 
On the face of the wiihin nole in every 
PartiC|Ular, without alteration or enlargement 
or any change whatever. 'The signature 
Mustjbe guaranleed by a member firm ofthe 
New jif'ork Slock Exchange or a commercial 
bank or trust company. 

Signature guaranteed by: 

[Bank, frust Company or Firm] 

.Authorized Siunalure 

(Signaluie(s) mu.sl be guaranteed by a broker or olher Iinancial institution vvhich is a participant in 
the Securities Fransfer Agent's Medallion Program (STAMP. SEMP. .MSP)). 
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EXHIBIT B 

LEGAL DESCRIPTION OF PROJEC 1 SITE 
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Ordinance Exhibit C 

Form of Loan Agreement 

See Attached 

C-1 
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LOAN AGREEMENT 

By and Among 

CITY OF CHICAGO, ILLINOIS, 

as Issuer 

and 

COVENT APARTMENTS, L L C , 
as Borrower 

and 

THE BANK OF NEW YORK 
MELLON TRUST COMPANY, N.A., 

as Bond Trustee 

Dated as of May 1, 2022 

Relating to: 

Multifamily Flousing Revenue Bonds 
(Covent.Apartments Projecl), Scries 2022 

4SS(>-87.'16-25(i9 . 



TABLE OF CONTENTS 

ARlTCfE 1. DEFINITIONS... 2 

Section 1.01 Definitions 2 
Seetion 1.02 Interpretation 2 

ARTICLE II. REPRESENTATIONS AND WARRANTIES 2 

Section 2.01 Representations and Warranlies of Issuer 2 
Section 2.02 Representations and Warranlies of Borrower 3 
Section 2.03 Borrower's Representations Regarding Fionds and Project 6 

ARTICLE III. PLAN OF FINANCING ". 8 

Section 3.01 Issuance of Bonds; Application of Proceeds 8 
Section 3.02 I he Loan 8 
Seetion 3.03 Mortaace Loan to Borrower; GNMA Certificates : 8 
Section 3.04 Acquisition, Rehabilitation, Installation, Equipmenl and Improvement 9 
Seetion 3.05 Plans and Specifications 9 
Section 3.06 Disbursements from the Project Fund 9 
Section 3.07 Dulies and Obligations oflhe Borrower 10 
Section 3.08 Borrower Required to Pay Costs in Evenl Projecl Fund Insufficient 10 
Section 3.09 Completion Date 10 
Section 3.10 Remarketing of Bonds 11 
Section 3.11 Investment of Fund Money I I 
Section 3.12 Rebate Calculations and Payments 11 

ARTICLE IV. LOAN PAYMENTS; ELIGIBLE FUNDS; AND ADDI TIONAL PAYMENTS 12 

Section 4.01 Loan Repayment; Delivery of Note 12 
Section 4.02 Eligible Funds .' 13 
Seetion 4.03 Bond Fund and Collateral Fund 14 
Section 4.04 Additional Payments 14 
Section 4.05 Obligalions oflhe Borrower Unconditional 16 
Section 4.06 Limited Obligation of Issuer 16 
Seetion 4.07 Assignment of Issuer's Righls 16 

ARTICLE V. SPECIAL COVENAN TS 17 

Section 5.01 Access lo the Project 17 
Section 5.02 Furlhcr Assurances and Corrective Instruments 17 
Seetion 5.03 Issuer and Borrower Representatives 17 
Section 5.04 Financing Statements 17 
Seetion 5.05 Insurance 18 
Seetion 5.06 Reslriction on Plans and Specifications 18 
Seetion 5.07 Requisitions 18 
Section 5.08 Fiorrower Receipt of Insurance or Condemnation Proceeds 19 
Section 5.09 Financial Information 19 
Section 5.10 Environmental Requirements; Indemnity 19 

ARTlCf E VI. RES FRICTION ON FRANSFER..... 23 

Section 6.01 Borrower to Maintain its Existence: Sale of Project 23 
ARTICLE Vll. INDEMNIFICA TION ". 24 

i 

4SSfi-S736-2.>69 .> 



Section 7.01 Indemnification of Issuer and Bond Trustee 24 
ARI ICLE v m . DEFAULTS AND REMEDIES 26 

Section 8.01 Defaults Defined 26 
Section 8.02 Remedies on Default 27 
Seetion 8.03 No Remedy Exclusive 28 
Seetion 8.04 Agreement lo Pay Attorneys' Fees and Expenses 28 
Section 8.05 No Addilional Waiver Implied by One Waiver 28 
Section 8.06 Righl to Cure 29 
Section 8.07 Default by Issuer; Limited Liabilily 29 

ARTICLE IX. MISCELLANEOUS 29 

Seetion 9.01 Term of Agreement 29 
Section 9.02 Notices; Publication of Notice 29 
Seetion 9.03 Nonrecourse Liability of Borrower 30 
Seetion 9.04 No Pecuniar}' Liability of Issuer 30 
Seetion 9.05 Binding Effect 31 
Section 9.06 Severability 31 
Section 9.07 Amounis Remaining in Funds 31 
Section 9.08 Amendments, Changes and Modifications 32 
Section 9.09 Execulion in Counterparts 32 
Section 9.10 Applicable Law; .Iury Trial 32 
Section 9.11 Captions 33 
Section 9.12 Mortgage Loan Documenls and Regulations Control 33 

EXHIBIT A: 
EXHIBIT B: 
EXHIBIT C: 

Form of Promissory Note 
Form of Requisition 
Completion Certificate 

4,ss6-s7:;f)-2.'i()9 :i 



LOAN AGREEMENT 

THIS LOAN AGREEMEN T (the "Agreement") dated as of May 1. 2022. by and among 
Cfl'Y OF CHICAGO, a municipality and home rule unit of governmeni duly organized and 
validly existing under the Conslilulion and the laws of the Slale of Illinois (the "Issuer"), 
COVENT APARTMEN TS, LLC, an Illinois limited liabilily company (the "Borrower") and 
THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., a national banking 
associalion having its principal corporate trust office in Chicago, Illinois, as trustee (the 
"Trustee" or "Bond Trustee") under that certain Bond Indenture daled as of May 1, 2022, from 
the Issuer lo the Bond Trustee securing the Bonds described below (the "Bond Indenture"). 

WITNESSETH: 

WHEREAS, as a home rule unit oflocal governmeni and pursuant lo the Conslilulion of 
the Slate of Illinois, the Issuer is authorized to issue its revenue Bonds and bonds in order lo aid 
in providing an adequate supply of residenlial housing for low- and moderate-income persons or 
families within the Cily ofChicago, which conslitules a valid public purpose f"or the issuance of 
revenue Bonds and bonds by the Issuer; and 

WHEREAS, the Issuer has determined lo issue, sell and deliver its $ Multi-
Family Flousing Revenue Bonds (Covent Apartments Projecl), Series 2022 (the "Bonds") 
pursuanl lo the Bond Indenlure, from the Issuer to the Bond 'Frustee, and to lend thc proceeds 
Ihereof lo the Borrower for the purpose of financing a low-income housing development project 
consisting of the acquisition, rehabilitation and equipping of an approximately 64-unit 
multifamily housing rental apartment complex being deconverted to approximalely 30 unils and 
localed at 2653 North Clark StreeL Chicago, Illinois (the "Project"); and 

WHEREAS, the Issuer and the Borrower have entered into this Loan Agreement 
providing for the loan of the proceeds ofthe Bonds to thc Borrower for the purposes described in 
the preceding paragraph; and 

WHEREAS, this Loan Agreemenl provides for thc issuance by the Borrower of the 
Promissory Nole (as hereinafter defined); and 

WHEREAS, the Issuer will pledge and assign the Promissory Nole and this Loan 
Agreement lo the Bond Truslee for the benefit of the Flolders under the Assignment (contained 
in the Bond Indenlure); 

NOW, THEREFORE, in consideration oflhe premises and the mutual covenants and 
agreements contained herein, and for olher good and valuable consideration (the receipt, 
sufficiency and adequacy of vvhich are hereby acknowledged), lhe parlies hereto agree as 
follows, provided that in the performance ofthe agieements oflhe Issuer herein conlained. any 
obligation il may thereby incur for the payment of money shall .not constitute an indebtedness or 
give rise lo a pecuniary liabilily ol'ihe Issuer, the Slale ol'Illinois or any polilical subdivision 
ihereof, or a charge again.sl the Issuer's general credii or the taxing powers oi'lhc Slale of Illinois 
or any polilical subdivision thereof bul shall be payable solely and only from the Revenues (as 
defined in the Bond Indenture): 



ARTICLE I. 
DEFINITIONS 

Section 1.01 Definitions. Terms used in this Loan Agreement and defined in the Bond 
Indenture shall have the meanings given lo such terms in the Bond Indenture 

Section 1.02 Interpretation. Words of the ma.sculine gender shall he deemed and 
construed to include correlative words oflhe feminine and neuter genders. Words importing lhe 
singular number shall include the plural number, and vice versa, unless the context shall 
otherwise indicate. References lo Articles, Sections and other subdivisions of this F.oan 
Agreemenl arc lo the Articles, Sections and other subdivisions of this Loan Agreement as 
originally executed, fhe headings of this Loan Agreement are for convenience and shall not 
define or limit the provisions hereof 

ARTICLE II. 
REPRESENTATIONS AND WARRANTIES 

Section 2.01 Representations and Warranties of Issuer. The Issuer represents and 
warrants that: 

(a) The Issuer is a municipal corporation and home rule unit of local 
governmeni duly organized and validly existing under the Constitution and laws of the Slale of 
Illinois. Under the Constitution and laws oflhe Slate of Illinois, the Issuer has the power lo enler 
into the Iransaction contemplated by this Loan Agreement, the Bond Indenture, the Bonds, the 
Land Use Restriction Agreeinent and the Assignment (collectively, the "Issuer Documents"), and 
to carry out its obligations hereunder and thereunder, including the full right, power and 
aulhority to pledge and assign this Loan Agreement and the Promissory Nole to the Bond 
Trustee as provided herein. By proper acfion oflhe Cily Council oflhe Issuer, the Issuer has 
been duly aulhorized to execute and deliver the Issuer Documenls. 

, (b) 'fhe Issuer is issuing the Bonds for the purpose of financing a portion of 
the Project Costs. 

(c) The Bonds are lo be issued under home rule powers oflhe Issuer under the 
Con.slilulion of lhe Slate of Illinois and secured by the Bond Indenlure pursuant lo which the 
righl, title and interest of the Issuer in, to and with respect to this foan Agreement, the 
Promissory Nole and all documenls lo be executed by the Borrower in conneciion vvith the 
Bonds (other lhan with respect to the Issuer Reserved Rights) will be assigned and pledged lo the 
liond Truslee as security for payment oflhe principal of and interest on the Bonds as provided in 
the Bond Indenture. 

(d) ' The Issuer hereby finds and determines lhat the Project is in the besl 
inlerests of the Issuer, and that all requirements of the Constitution and laws of the Slate of 
Illinois have been complied vvith. 

(e) Fo the knovvledge ofthe undersigned representatives oflhe Issuer, neither 
the execution and delivery of the Bonds, this Loan Agreemenl. the Land Use Reslriction 
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Agreemenl or the Bond Indenture, the consummation of the lran.saclions conlemplaled hereby 
and thereby, nor lhe fulfillment of or compliance with the lerms. conditions or provisions ol'ihe 
Bonds, this foan Agreemenl, the Land Use Reslriction .Agreement or the Bond Indenlure 
confiict with or result in a material breach ofany oflhe lerms, conditions or provisions ofany 
agreemenl, instrument, judgment, order, or decree lo which the Issuer is now a parly or by vvhich 
il is bound, or constitute a material default under any ofthe foregoing. 

(f) The Project is localed entirely within the corporate Fwundaries ofthe Cily 
ofChicago, Illinois. 

(g) 'To the knowledge ofthe undersigned representatives oflhe Issuer, there is 
no action, suit, proceeding or investigation pending or threatened againsi the Issuer which seeks 
lo restrain or enjoin the issuance or delivery of the Bonds, or the execution and delivery of the 
this F.oan Agreemenl or any other Issuer Documents, or which in any way contests or affects any 
aulhority for the issuance or delivery ofthe Bonds, or the execution and delivery oflhis Loan 
Agreement or any olher Issuer Documenls, or the validity ofthe Bonds, this Loan Agreement, or 
in any way contests the corporate existence or powers of the Issuer, or in any way affecls the 
exclusion from gross income for federal income lax purposes of inlerest on the Bonds. 

THE ISSUER MAKES NO REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO 
THE CREDITWORTHINESS OR THE ABILITY OF 'THE BORROWER TO MAKE THE 
PAYMENTS DUE UNDER THIS LOAN AGREEMENT OR THE PROMISSORY NOTE 
AND DOES NOT REPRESENT OR WARRANT AS TO ANY OF THE STATEMENfS. 
MATERIALS (FINANCIAL OR O'THERWISE), REPRESENTATIONS OR 
CERTIFICATIONS FURNISHED OR TO BE MADE AND FURNISHED BY THE 
BORROWER IN CONNECTION WTTH THE ISSUANCE, SALE, TiXECU'TION AND 
DELIVERY OF THE BONDS, OR AS TO THE CORRECTNESS, COMPLETENESS OR 
ACCURACY OF SUCH S TATEMENTS. 

Section 2.02 Representations and Warranties of Borrower. The Borrower 
represenls and warrants that: 

(a) 'The Borrower is a limited liability company, duly organized, validly 
existing and in good standing under the laws ofthe Stale of Illinois. Covent NHP Manager. LLC 
is the managing member ofthe Borrower (the "Managing Member'"). The Managing Member is 
a limiled liabilily company duly organized and validly existing and in good .standing under the 
laws ofthe Slale of Illinois. 

(b) The Borrower (i) is aulhorized lo do business in the State oT Illinois and 
every olher jurisdiction in vvhich lhe nature of ils business or ils properties makes such 
qualification necessary; (ii) has full power and aulhority to own ils properties and lo conducl ils 
business as now being conducted, and to enler inlo. and lo perform and observe in all material 
respects the covenants and agreements in its part contained in. this foan .Agreement, the 
Promissory Nole, the Land U.se Restriction Agreemenl and the Continuing Disclosure 
Agreement (collectively, the "Borrower Documents"'); and (iii) is in compliance with all laws, 
regulations, ordinances and orders of public authorities applieable to it. 
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(c) fhe Managing MemFier (i) is aulhorized lo do business in the Slale of 
Illinois and every olher juri.sdiction in which the nalure of i ts business or ils properties makes 
such qualification necessary; (ii) has full power and authority to own ils properties and lo 
conduct its business as now being conducted and to enler into, and to perform and observe in all 
material respects the covenants and agreements in il.s part conlained in the Borrower Documenls; 
and (iii) is in compliance with all laws, regulalions, ordinances and orders of public authorities 
applicable lo i l . 

(d) The Borrower will use and operate the Projecl in a manner consistent with 
the Acl and in accordance wilh the applicable Land U.se Restriclion Agreement for as long as 
required by the Acl and the Code and knows of no reason why the Projecl vvill nol be so 
operated. Tf, in the future, there is a cessation of that operation, i l will use ils best efforts lo 
resume that operation or accomplish an alternate use by the Borrower or oihers approved by the 
Issuer which will be consistent with the Act, the Code and the applicable Land Use Restriction 
Agreement. 

(e) T'hc Projecl will be completed in substantial accordance wilh the Plans and 
Specifications and the porlion of the Project funded with the .proceeds of the Bonds will 
constilule a qualified residenlial rental project wiihin the meaning ofScction 142(d) oflhe Code 
and vvill be operated and maintained in such manner as to conform in all material respects vvith 
all applicable zoning, planning, building, environmental and olher applicable Governmenlal 
regulalions and as to be consistent with the Act. 

(f) 'The Project will bc localed entirely within the jurisdiction ofthe Issuer. 

(g) The Borrower has obtained or will oblain all consents, approvals, permits, 
authorizations and orders of any governmental or regulatory agency that are required lo be 
obtained by the Borrower as a condition precedent to the issuance of the Bonds, the execulion 
and delivery oflhe Borrower Documents or the performance by the Borrower ofi ts obligalions 
thereunder, or that were or are required for the acquisition, rehabilitation, equipping and/or 
operation of the Projecl. 

(h) No lifigafion al law or in equity or proceeding bei'ore any governmenlal 
agency involving the Borrower is pending or, lo the best of ils knowledge threatened in which 
any liabilily ofthe Borrower is nol adequately covered by insurance or in vvhich any judgment or 
order would have a niciterial adverse effect upon the business or assets oflhe Fiorrower or that 
would affect ils existence or authority lo do business, the acquisition, rehabilitation, equipping or 
operation of the Project, the validity of any Borrower Documents or the performance of ils 
obligalions thereunder. 

(i) The Borrower is nol in default in lhe paymenl of the principal of or 
inleresl on any of ils indebtedness for borrowed money and is nol in material default under any 
instrument under and subjecl lo which any indebtedness has been incurred, and no event has 
occurred and is continuing that, under the provisions of any such agreemenl, with the lap.se of 
lime or the giving of notice, or t)olh. would constilule an evenl of del'ault by the Borrower 
ihcieundcr. 
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(j) 'fhe Borrower is nol in default under or in violation of and the execution, 
delivery and compliance by the Fiorrower with the terms and conditions of the Borrower 
Documents do not and vvill nol conflict with or constilule or resull in a default by the Borrower 
in any material respect under or violate, (i) lhe Borrower's Organizalional Documents, (ii) any 
agreemenl or other instrument lo which the Borrower is a parly or by vvhich il or ils asseis are 
bound, or (iii) lo the t)esl of its knowledge, any constitutional or statutory provision or order, 
rule, regulation, decree or ordinance ofany court, governmeni or governmenlal authority having 
jurisdiction over the Borrower or its •property, and to the best of the Borrower's knowledge, no 
evenl has occurred and is continuing which, with the lapse of lime or the giving of notice, or 
both, would constitute or result in such a default or violation. 

(k) The Borrower has received and reviewed a copy of the Indenlure and 
approves the lerms and conditions Ihereof and agrees to the terms thereof 

(1) The Borrower has filed or caused lo be filed all of ils federal, slale and 
local lax returns that are required to be filed or has obtained appropriate exiensions therefor, and 
has paid or caused to be paid all laxes as shown on said returns or on any assessment received by 
it, to the extent lhat such taxes have become due. 

(m) Neither the Borrower nor any related Person thereto shall acquire any 
Bonds in any amouni. 

(n) The Borrower acknowledges, represents and warrants that it understands 
the nature and structure of the transactions relating to the financing of the Project: lhat i l is 
familiar with the provisions of all of the documents and instruments relating to such financing to 
which it or the Issuer is a party or of which it is a beneficiary; that il understands the risks 
inherent in such transactions, including, without limitafion, the risk of loss of the Project; and 
lhat il has not relied on the Issuer or its counsel for any guidance or expertise in analyzing the 
financial or olher consequences of the transactions conlemplaled by this Agreement and the 
Indenlure or otherwise relied on the Issuer or its counsel in any manner. 

(o) The Project is, as oflhe Closing Date, in compliance wilh all applicable 
requirements of the Land Use Restriction Agreement, including all applicable requirements of 
the Code. T he Borrower intends lo cause the residenlial unils in the Projecl lo bc rented or 
available for rental on a basis which satisfies the requirements of the Land Use Restriction 
Agreement, including all applicable requirements of the Code. All future lea.ses will comply 
wilh all applicable laws and the Land Use Reslriction Agreement. The Projecl currently meets 
the lequiremenls of this Agreemenl, the Land U.se Restriclion Agreemenl, and the Code vvith 
respect to multifamily rental housing. 

(p) The proceeds of the Bonds shall he used or deemed used exclusively lo 
pay costs that (i) are (A) capilal expenditures (as defined in Seclion 1.150-1 (a) oflhe Code's 
regulalions) and (B) nol made for the acquisition of existing properly, lo the extent prohibited in 
Seclion 147(d) ofthe Code; (ii) are made exclusively wilh respecl to a "qualified residenlial 
rental project" within the meaning of Seclion 142(d) oflhe Code and thai for the greatest nuniber 
ol" buildings the proceeds of the Bonds shall lie deemed allocated on a pro rata basis lo each 
buildinsi in the Projecl and the land on vvhich il is localed so that each buildine and the land on 
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which it is located vvill have been financed fifty percent (50%) or more by the proceeds oflhe 
Bonds Ibr the purpo.se of complying wiih Section 42(h)(4)(I3) oflhe Code, and the Fiorrower 
furlhcr covennnls lhat il will not exercise any oplion lo redeem the Fionds under the Indenture 
except upon the express written consent ofthe Investor l..imiled Member; provided, however, the 
foregoing reprcsenlation, covenant and warranty is made for the benefit oflhe Borrower and ils 
members and neither the frustee nor the Issuer shall have any obligation lo enforce this covenant 
nor shall they incur any liabilily lo any Person, including without limitation, the Borrower, the 
members oflhe Borrower, any other affiliate oflhe Borrower or the holders oflhe Bonds for any 
failure to meet the inlenl expressed in the foregoing representation, covenant and warranty; and 
provided further, failure lo comply with this representation, covenant and warranty shall not 
constitute a default or "Event of Default" under this Agreement or the Indenture: and (iii) are 
costs related lo the issuance oflhe Bonds. 

(q) All building, zoning, safely, health, fire, water district, sewerage and 
environmental protection agency permits and other licenses and permits that are required by any 
governmental body for the acquisition, rehabilitation, equipping, use, occupancy and operation 
ofthe Projecl have been obtained and are in full force and effect (except i'or those which are not 
yet required to have been obtained in connection wilh the acquisition, rehabilitation and 
equipping ofthe Project, and which will be obtained at or prior to the time required by law in 
connection vvith the acquisition, rehabilitation and equipping ofthe Project). 

The Borrower acknowledges that the representations and covenants herein made by the 
Borrower have been expressly and specifically relied upon by the Issuer in determining to make 
the Loan to the Borrower and the Loan would not have been made but for such representations 
and covenants. All material informaiion provided by the BoiTOwer to the Issuer concerning the 
Project and the Borrower was and is on the date of execution of this Agreement true and correct 
in all material respects. 

Section 2.03 Borrower's Representations Regarding Bonds and Project. With 
respect to the use of proceeds of the Bonds and the operation of lhe Project, the Borrower 
represenls as follows: 

(a) The estimated cost of rehabilitating the Projecl, inclusive of financing 
costs, is in excess of $ . 

(b) Al least 95%) of the net proceeds of the Bonds vvill be used lo finance 
Qualified Projecl Costs which constitute a "qualified residential rental project'" within the 
meaning ofScction 142(d) oflhe Code and such costs eilher (1) w-ill have been paid wilh respect 
lo work performed or materials purchased afler August 16, 2021 (vvhich dale is sixty days prior 
lo the adopiion oflhe Inducement Ordinance) or (2) will constitute "Preliminary Expenditures"' 
(as such lerm is defined in Seclion 1.150-2(0(2) oflhe Treasury Regulalions) nol in excess of 
twenty (20%) percent oflhe sale proceeds oflhe Bonds. 

(c) The average malurily oflhe Bonds does nol exceed 120% ofthe average 
reasonably expected economic life ofthe Project determined in accordance with Section 147(b) 
oflhe Code. 
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(d) Neither the Fiorrower nor any "related person"" (within the meaning ofthe 
Code) vvill acquire, pursuanl lo any arrangement, formal or informal, any ol" the Fionds in an 
aniount related lo the principal amount ofthe Bonds. 

(e) Less than 25% of the net proceeds of the Bonds vvill be used for thc 
acquisition oi'lhc land on which the Projecl is localed. 

(0 None of the proceeds of the Bonds will be u.sed to provide any airplane, 
skybox or other private luxury box, health club facility, any facilily primarily used for gambling, 
or any store the principal business of vvhich is the sale of alcoholic beverages for consumption 
off premises, and none oflhe proceeds oflhe Bonds will bc used for the acquisition of land to he 
used for farming or industrial park purposes. 

(g) Until paymenl in full o fa l l oflhe Bonds, unless the Investor Member and 
thc Bond 'Trustee shall otherwise consenl in writing, it will not incur, create, assume or suffer lo 
exist any morlgage, pledge security interesi, lien, charge or other encumbrance ofany nalure on 
the Projecl or the 'Trust Estate (as defined in the Bond Indenture) other than (i) any liens, taxes or 
other governmental charges which are not yet due and payable, (ii) any pledge relating to 
syndication of ownership interesls in the Projecl, (iii) any licn, including, bul without limiting the 
generality of the foregoing, mechanics' liens, or olher liens resulting from a good-faith dispute 
on the part ofthe Borrower, which dispute the Borrower agrees to resolve diligently, (iv) the 
Borrower Documenls, (v) other liens or encumbrances contemplated by the approving ordinance 
adopled by the Issuer in connection with the issuance of the Bonds, (vi) such olher pledges as 
may be approved in writing by the Investor Member and the Bond 'frustee, and (vii) the 
Subordinate Debt. 

(h) The Bond Indenture has been submitted lo the Borrower for its 
examination, and the Borrower acknowledges, by execution of this Loan Agreement, that it has 
reviewed and approved the Bond Indenture. 

(i) Borrower has nol taken, or permitted lo be taken on ils behalf, and agrees 
that i l will not take, or permit to be taken on ils behalf, any action which would adversely affect 
the exclusion from gross income for federal income lax purposes of the inleresl paid on the 
Bonds, and that i l will make and lake, or require lo be made and taken, such acts and filings as 
may from lime lo lime, be required under the Code lo maintain the exclusion from gross income 
for federal income lax purposes of the inleresl on the Bonds, including maintaining continuous 
complianceWith the requirements ofScction 142 oflhe Code. 

(j) Ifthe Borrower becomes aware oi'any situation, event or condition which 
would result in the interesi ofthe Bonds becoming includable in gross income I'or I'ederal income 
lax purposes, the Borrower shall promptly give written notice thereof lo the Issuer, the Investor 
Member and the Bond Truslee. 
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ARTICLE III. 
PLAN OF FINANCING 

Section 3.01 Issuance of Bonds; Application of Proceeds. 

fo provide funds lo finance the Loan for purposes of assisting the Borrower in paying 
Projecl Costs, the Issuer shall simultaneously with the execulion and delivery hereof proceed 
wilh the issuance and delivery of the Bonds upon receipt by the 'Trustee of the items listed in 
Seclion 2.13 ofthe Indenture. The Issuer agrees to deposit the proceeds of sale oflhe Bonds in 
accordance with the Indenture. 

T he Bonds will be issued pursuant to the Indenlure in the aggregate principal amount, 
will bear inleresl, will mature and will bc subject to redemplion, mandatory lender and 
remarkeling as sel forlh therein. The Borrower hereby approves the terms and conditions oflhe 
Indenlure and the Bonds, and the terms and conditions under which the Fionds will be issued, 
sold and delivered and will comply with those provisions of the Indenlure that contemplate 
action by the Borrower, all as ifthe Borrower were a party to the Indenture 

Pending disbursement pursuant lo Section 3.06 hereof the proceeds of the Bonds 
deposited in the Project Fund, together wilh any investment earnings thereon, shall constitute a 
part of the Revenues assigned by the Issuer to the Trustee as security for the paymenl of Bond 
Service Charges as provided in the Indenlure. 

Seetion 3.02 The Loan. 'The Issuer agrees, upon the terms and conditions herein, lo 
make the Loan lo the Borrower wilh the proceeds received by the Issuer from the sale of the 
Bonds by causing such proceeds lo be deposited with the Trustee for disposition as provided in 
the Indenture. The obligation ofthe Issuer to finance the Loan shall be deemed fully discharged 
upon the deposit ofthe proceeds ofthe Bonds with the Trustee. The Loan shall be evidenced by 
the Note payable lo the Trustee. 

Section 3.03 Mortgage Loan to Borrower; GNMA Certificates. 

To provide and secure funds for the repayment of the Loan, and lo provide for the 
delivery of the Eligible Funds, the Borrower shall simultaneously vvith the execution and 
delivery hereof, proceed vvith oblaining the Morlgage Loan from the Lender and eniering inlo the 
Disbursement Agreemenl. In particular, the Borrower will promptly lake all necessary actions 
on ils part lo close the Morlgage Loan and satisfy all other lerms and conditions of the FITA 
Commitmenl and lhe requirements ol'the Lender. 

fhe Borrower represenls thai the Mortgage foan is to be insured by FHA pursuanl lo and 
in accordance wilh the provisions of Seclion 220 of the National Flousing Acl and applicable 
regulalions thereunder, and lhat the Mortgage Loan vvill be in thc maximum original principal 
amouni of $ . 'fhe Morlgage Loan vvill be secured on a non-recourse basis pursuanl 
lo the Morlgage Loan Documenls. 

In connection with the Mortgage Loan, the Borrower shall execute and deliver such 
documenls as may he customarily utilized for insured mortgage loans under the provisions of 
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Section 220 of the National Housing Act and applicable regulations thereunder, with such 
omissions, insertions and variations as may be permitted by such regulations and as may bc 
consistent with the terms and provisions oflhis Agreement. 

Section 3.04 Acquisition, Rehabilitation, Installation, Equipment and 
Improvement. 

'fhe Borrower (a) has acquired, or is in the process of acquiring, the Projecl sile and shall 
rehabilitate, improve and equip the Project with all reasonable dispatch and in accordance wilh 
the Plans and Specifications, (b) shall pay when due all fees, costs and expenses incurred in 
conneciion wilh that acquisition, rehabilitation, installation, equipmenl and improvement from 
funds made available therefor in accordance with this Agreemenl or otherwise, except to the 
extent being contested in good faith, and (c) shall ask for, demand, sue for, levy, recover and 
receive all those sums of money, debts and other demands whatsoever which may be due owing 
and payable under the lerms ofany contracl, order, receipt, writing and instruction in conneciion 
wilh the acquisition, rehabilitation, improvement and equipping oflhe Projecl. and shall enforce 
the provisions of any conlraci, agreemenl, obligation, bond or other performance security vvith 
respect thereto. It is understood that the Project is that of the Borrower and any conlracls made 
by the Borrower wilh respecl thereto, whether acquisition conlracls, rehabilitation conlracls or 
otherwise, or any work to be done by the Borrower on the Project are made or done by the 
Borrower in ils own behalf and nol as agenl or conlractor for the Issuer. The Borrower agrees 
lhat i l will compensate all workers employed in the rehabilitation, improvement and equipping of 
the Projecl as required by law. 

Seetion 3.05 Plans and Specifications. 

The written Plans and Specifications will be delivered lo thc Trustee upon request; 
provided that the Trustee shall have no duty to review such Plans and Specifications. The 
Borrower may revise the Plans and Specifications from lime to time, provided lhat no revision 
shall be made which would change thc purpose ofthe Project lo other lhan purposes permitted by 
the Act and the Land Use Reslriction Agreement. 

Seetion 3.06 Disbursements from the Project Fund. 

Subject lo the provisions below and so long as no Event of Default hereunder has 
occurred and is continuing fbr which the principal amount oflhe Bonds has licen declared lo be 
immediately due and payable pursuanl to Seclion 8.02 hereof and Seclion 6.03 oflhe Indenture, 
and no Determination of T axability has occurred, disbursements i'rom the Projecl Fund shall be 
made only lo pay Costs ol'ihe Projecl. 

Any disbursements from the Projecl Fund for the payment of Co.sls ofthe Project shall be 
made by the Trustee only upon the receipt by the 'frustee of (a) a requisition in the form 
attached hereto as Exhibit B. signed by an Authorized Borrower Represenlalive: and (b) FTigible 
Funds in an amouni al least equal lo the amouni of any such requisition Ibr deposii in the 
Collateral Fund as provided in Seclion 4.02 hereof and in accordance wilh Section 4.06 ofthe 
Indenlure 'fhe Borrower hereby acknowledges and agrees lhat il shall submit requisitions to the 
Iruslee no more Frequently lhan once each calendar month: Each such requisition shall be 
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consecutively numbered and. i f such requisition requests amounis corresponding to an advance 
of Lender Funds, accompanied by a copy of the approval of FHA or the Lender I'or FHA 
Insurance of the paymcnls or reimbursements requested, for the porlion of such requisition 
requiring such approval. 'The 'frustee shall not be responsible for verifying such approval has 
been obtained, and the 'Trustee shall rely fully on any such request and certificate delivered 
pursuant lo this Seclion 3.06 and shall nol be required lo make any investigation in connection 
therewith. 

Any money in the Projecl Fund remaining after the Completion Dale and payment, or 
provision I'or payment, in full of the Costs of the Project, al the written direction of the 
Aulhorized Borrower Represenlalive, promptly shall be paid inlo the Bond Fund I'or paymenl of 
Bond Service Charges provided the Borrower obtains an opinion of Bond Counsel addressed lo 
the 'Trustee that such deposit will nol adversely affect the Federal Tax Status oflhe Bonds. Any 
amounis remaining after the payment ofal l Bond Service Charges, ifany, shall be remitted lo the 
Borrower. Provided however lhat i f the Mortgage Loan shall have been assigned to FFIA in 
connection wilh a mortgage insurance claim, then such funds shall nol be remitted lo the 
Borrower, but shall be remitted to the Lender. 

Nolwilhslanding any provision oflhis Agreement or any provision oflhe Indenlure lo the 
contrary, the 'Frustee shall not disburse funds from the Projecl Fund unless and until the 'frustee 
confirms that Eligible Funds in the Collaleral Fund plus Eligible Funds in the Project Fund, less 
the amouni of the requested disbursement from the Project Fund, is at least equal lo the then-
outstanding principal amouni oflhe Bonds; provided, however, the Trustee shall be permitted to 
transfer funds from the Project Fund lo the Collateral Fund upon the written direction of the 
Borrower in the form set forth on Exhibit B hereto, provided that the result of such transfer is 
that the amount of Eligible Funds remaining on deposit in the Project Fund plus Eligible Funds 
on deposit in the Collateral Fund is at least equal to then outslanding principal amount of the 
Bonds. 

Section 3.07 Duties and Obligations of the Borrower. 

Borrower accepts the duties and obligations under the Indenlure. 

Section 3.08 Borrower Required to Pay Costs in Event Project Fund Insufficient. 

If money in the Projecl Fund is nol sufficient to pay all Costs of the Projecl, the 
Borrower, nonetheless, vvill complele the Project in accordance wilh the Plans and Specifications 
and shall pay alt such addilional Costs of the Projecl I'rom its own funds and olher available 
funds, fhe Borrower shall pay all Costs of Issuance of the Bonds in excess of the amounis 
deposited in the Costs of Issuance Fund. The Borrower shall nol he entilled lo any 
reimbursement for any such additional Costs oflhe Projecl or paymenl of Costs of Issuance from 
the Issuer, the Frustee or any ITolder; nor shall il be entitled lo any abatement, diminution or 
postponement oi'any Loan Paymenls or olher amounis to be paid under this Agreemenl. 

Section 3.09 Completion Date. 
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'fhe Borrower shall notify the Issuer and the Tru.stee of the Completion Dale by the 
delivery of a Completion Cerlificale signed by the Aulhorized Borrower Represenlalive 
substantially in the form of Exhibit C attached hereto. 'Fhe Completion Certificate shall be 
delivered as promptly as practicable after the occurrence oflhe events and conditions referred lo 
in paragraphs (a) and (b) ol'ihe Completion Cerlificale. 

Seetion 3.10 Remarketing of Bonds. 

The Borrower is hereby granted the right to (a) give writien notice ofa remarketing oflhe 
Bonds in the manner and lo thc extent sel forth in Seclion 3.07 of the Indenlure and (ii) 
designate, in writing, the lengih of the Remarkeling Period and the related Mandatory 'Tender 
Dale in the manner and lo the extenl sel forlh in Seclions 3.05 and 3.07 oflhe Indenture 

Section 3.11 Investment of Fund Money. 

At the written request of the Aulhorized Borrower Representative, any money held as 
part of lhe Bond Fund, the Projecl Fund, the Collateral Fund and the Rebate Fund shall bc 
invested or reinvested by lhe Tru.slee in FTigible Investments as provided in the Indenlure. The 
Issuer (lo the extenl wiihin ils control) and the Borrower each hereby covenants that it will 
restrict that investment and reinvestment and the use of the proceeds of the Bonds, and moneys 
on deposit in or credited to the Collateral Fund and the Negative Arbitrage Account of the Bond 
Fund, in such manner and to such exlent. ifany, as may be necessary, afler taking inlo account 
reasonable expectations at the time of delivery of and payment for the Bonds or subsequent 
intentional acts, so that the Bonds will not constitute arbitrage bonds under Secfion 148 oflhe 
Code. No provision of this Agreement shall be construed to impose upon the frustee any 
obligation or responsibility for compliance with arbitrage regulations. 

The Borrower shall provide the Issuer with, and the Issuer may base its certifications as 
authorized by the Tax Agreement on, a certificate of an Authorized Borrower Representative for 
inclusion in the transcript of proceedings for the Bonds, setting forth the reasonable expectations 
ofthe Borrower on the dale of delivery of and payment for the Bonds regarding the amouni and 
use of the proceeds of the Bonds and the facts, estimates and circumstances on which those 
expectations are based. 

Section 3.12 Rebate Calculations and Payments. 

The Borrower shall appoint a Rebate Analyst, the expense of which shall be borne by the 
Borrower. 

The Issuer has covenanted in the Indenlure lo take any and all actions neces.sary lo assure 
compliance with Section 148(f) oflhe Code, relating lo the rebate of excess inveslmeni earnings, 
ifany. lo the federal governmeni. lo the extent that such section is applicable lo the Bonds. In 
furtherance oflhis covenant, the Borrower, on liehalf of the Issuer, hereby covenants (i) within 
sixty (60) days oflhe paymenl in full oflhe Bonds, lo calculate, or cau.se lo be calculated, and 
provide lo the frustee and the Issuer such calculations in writing, wiih such wrillcn directions as 
are necessary to fully comply with the arbitrage and rebate requirements sel forth in the 
Indenlure and comply fully wilh Seclion 148 oi'thc Code, including the timely paymenl ofany 
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Rebalable Arbitrage owed; and (ii) lo deposii inlo the Rebate Fund to pay lo the I'ederal 
governmeni any "Rebalable Arbitrage,'" lo the extenl required hy Section 148(f) of the Code 
'Fhe Borrower further agrees lo comply vvith the provisions and requirements of Seclion 4.09 of 
the Indenlure relating to the obligation to pay lo the Trustee, for deposii inlo the Rebate Fund 
established under the Indenlure, the "Rebalable Arbitrage'" as required thereunder and under 
Seclion 148 oflhe Code. 

Ifthe amouni then on deposit in the Rebate Fund created under the Indenlure is less lhan 
the Rebalable Arbitrage (taking into account the amount or amounts, ifany, previously paid lo 
the United Slales). the Borrower shall, wiihin 30 days afler the date of the aforesaid calculation, 
deposii or cause lo be deposited lo the credit oflhe Rebate Fund an amouni sufficient lo cause 
the Rebate Fund to conlain an amouni equal lo the Rebalable Arbitrage The obligation oflhe 
Borrower lo make or cause lo be made such payments shall remain in elTect and be binding upon 
the Borrower, notwithstanding the release and discharge oflhe Indenlure or the termination of 
this Agreemenl, for so long as may be required lo maintain thc Federal Tax Status ofthe Bonds 
in accordance wilh applicable law. The Borrower shall obtain such records ol'ihe computations 
made pursuanl lo this Seclion as are required under Seclion 148(f) oflhe Code and shall retain 
such records for al least six (6) years after the maturily or retirement ofthe Bonds. 

The Borrower further covenants that, during the term of the Bonds, in the event the 
Borrower sells or otherwise disposes of the Project, it will require that the transferee execute a 
covenant similar lo that in this Section in the sale or other documents concerning the disposition 
and will require such transferee lo include such a covenant in future transfer documents. The 
special covenants ofthe Borrower in this Seclion shall survive the defeasance or payment in full 
ofthe Bonds and the termination oflhis Agreement and the Indenlure, notwithstanding any other 
provision oflhis Agreement, unfil thc requirement for payment of any Rebalable Arbitrage has 
been fully satisfied. 

'The obligations of the Borrower under this Section shall survive the termination of this 
Agreement and the Indenture and the payment and performance ofal l ofthe olher obligalions of 
the Borrower hereunder and under the other Borrower Documents for so long as may be required 
to maintain the Federal Tax Status oflhe Bonds in accordance with applicable law, or until the 
Borrower has transferred the Project lo an unrelated entiiy with the prior written consent of the 
Issuer, vvhich transferee assumes the obligalions oflhe Borrower pursuanl lo this Section. 

A R T I C L E IV. 
LOAN PAYMENTS; E L I G I B L E FUNDS; AND ADDITIONAL PAYMENTS 

Seetion 4.01 Loan Repayment; Delivery of Note. In consideration of and in 
repayment oflhe Loan, the Borrower shall deliver or cause lo be delivered lo the frustee on or 
bei'ore each Bond Payment Dale, a Loan Paymenl in an amouni equal lo the amount necessary to 
pay Bond Service Charges due on such Bond Paymenl Dale. All such Loan Paymenls shall be 
paid lo the Trustee in accordance with the terms oflhe Nole I'or the account ofthe Issuer and 
shall̂  he held and disbursed in accordance wiih the provisions of the Indenture and this 
Ameemenl. 
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'fhe Borrower shall be entilled lo a credit againsi the Loan Paymenls required lo be made 
with respecl to the Fionds on any date equal to the available money in the Fiond Fund or money 
transferred thereto from the Collaleral Fund or the Projecl Fund for the paymenl of Fiond Service 
Charges on that dale. 

fo secure the Borrower's performance of ils obligalions under this Agreemenl, the 
Borrower shall execute and deliver, concurrently with the issuance and delivery oflhe Bonds, the 
Note and the Land Use Restriction Agreement. 

'The Nole shall secure equally and ratably all Outstanding Bonds, except that, so long as 
no Event of Default has occurred and is continuing hereunder, payments by the Borrower on the 
Note shall be used by the Trustee to make a like payment of Bond Service Charges and shall 
constitute Loan Paymenls. 

Upon payment in full, in accordance wilh the Indenture, ol'ihe Bond Service Charges on 
any or all Bonds, whether al malurily or otherwise, or upon provision for the paymenl Ihereof 
having been made in accordance with the provisions of the Indenture, (a) the Note shall be 
deemed fully paid, the obligations ofthe Borrower thereunder shall be lerminated, and the Note 
shall be surrendered by the Truslee to the Borrower, and shall be canceled by the Borrower, or 
(b) an appropriale notation shall be endorsed Ihereon evidencing the date and amount of the 
principal payment (or prepayment) equal to the Bonds so paid, or with respect lo which provision 
for paymenl has been made, and lhat Note shall be surrendered by the 'Trustee lo the Borrower 
for cancellation if all Bonds shall have been paid (or provision made therefor) and canceled as 
aforesaid. Unless the Borrower is entitled to a credit under express terms of this Agreement or 
the Note, all paymenls on the Note shall be in the full amount required thereunder. 

Section 4.02 Eligible Funds. 

In consideration of and as a condition to the disbursement of Bond proceeds in the 
Project Fund lo pay Project Costs, and to secure the Borrower's obligation lo make F.oan 
Paymenls, thc Borrower shall provide written direction to the Lender to deliver or cause lo be 
delivered lo the Truslee, or shall otherwise cause to be delivered to the Trustee, Eligible Funds 
equal to the amount ofthe proposed disbursement. The Trustee shall not deposit such funds into 
the Collateral Fund unless it is prepared to disburse, on the same business day if such Eligible 
Funds are received prior to 10 AM, and otherwise wiihin one Business Day, an equal amouni of 
funds from the Project Fund. All such Eligible Funds shall be paid lo the frustee for the account 
of the Issuer and shall be held in the Collaleral Fund and disbursed in accordance with the 
provisions oflhe Indenlure. Upon deposii ofsuch Eligible Funds inlo the Collateral Fund, the 
Frustee shall be unconditionally and irrevocably obligated lo disburse an equal amouni from the 
Project Fund to the parly depositing the related Eligible Funds. 

'fhe Borrower hereby covenants and agrees lo repay the foan on or bei'ore any dale lhat 
any paymenl of inleresl or principal is required lo be made in respect ofthe Bonds pursuanl lo 
the Bond Indenlure, until the principal of and inleresl on the Bonds shall have been fully paid or 
provision I'or the paymenl thereof shall have been made in accordance with the Fiond Indenture, 
in cash or cash equivalents, a sum which, logelher with any olher moneys available For such 
paymenl in any account of the Bond Paymenl Fund, vvill enable the Bond Trustee to pay the 
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amouni payable on such dale as principal of (whether al maturity or acceleration or olhervvise) 
and interesi on the Bonds as provided in the Bond Indenlure Paymenls by the Bond 'Ifuslee ol" 
principal and inleresl on the Bonds from amounis in the Bond Payment Fund and funds 
deposited in the Collaleral Fund under the Indenlure shall be credited againsi the Borrower's 
obligation to pay principal and inleresl on the F,oan. The Borrower also covenants and agrees lo 
pay any addilional interesi, laxes or penalties that may be due as a resull ofa Determination of 
Taxability. 

The Borrower shall make or cause lo be made all Loan Payments directly lo the Trustee 
at its Designated Office. The Borrower shall direct the Lender lo provide all Eligible Funds 
directly to the Truslee al ils Designated Office. Addilional Paymenls shall be made by the 
Borrower directly lo the person or entity lo whom or lo which they are due. 

Il is understood and agreed that all paymenls of principal and inlerest payable by the 
Borrower under this Seclion 4.02 are assigned by the Issuer lo the Bond Trustee for the benefit of 
the ITolders of the Fronds (excluding amounis on deposii in the Rebate Fund). The Borrower 
consents to such assignment. 

In the evenl the Borrower should fail to make any of the paymenls required in this 
Section 4.02, the item or installment so in default shall confinue as an obligation oflhe Borrower 
until thc amount in default shall have been fully paid, and the Borrower agrees to pay the same 
with interesi Ihereon, to the extent permitted by law, from the date when such paymenl was due, 
al the rale of inlerest borne by the Bonds. 

Section 4.03 Bond Fund and Collateral Fund. 

The Borrower and the Issuer each acknowledge that neither the Borrower nor the Issuer 
has any inleresl in the Bond Fund or the Collaleral Fund and any money deposited therein shall 
be in the custody of and held by the 'Trustee in trust for the benefit of thc ITolders. 

Section 4.04 Additional Payments. 

The Borrower shall pay as Addilional Paymenls hereunder the following: 

(a) Whclher out of the proceeds of the Morlgage Loan or olher funds, all Costs of 
Issuance oflhe Bonds, the costs of oblaining the FHA Insurance and all expenses incurred in 
closing the Mortgage Loan. 

(b) All Extension Payments and olher sums required under Seclion 3.07 of the 
Indenlure in order lo revise or exlend the Mandatory fender Dale or remarket the Bonds, and the 
Borrower further agrees lo execute any and all certificates required by the Issuer, the 'frustee or 
the Remarkeling Agenl in order lo effectuate such revision, extension or remarketing. 

(c) To the 'frustee, (i) the Ordinary frustee Fees and Flxpcnses to the extent that the 
funds available in the Expense Fund under the Indenlure for the paymenl thereof are not 
sufficient and available therefor and (ii) all other fees, costs and expenses incurred by the Trustee 
in lhe performance ofits dulies under the governing documenls. 
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(d) 'fo the Issuer (i) the Ordinary Issuer T'ecs lo the extent ihal the funds available 
under the Indenture for lhe paymenl thereof arc not sufficient and available therefor and (ii) the 
Extraordinary Issuer's Fees and Expenses. 

(e) All costs of printing any replacement Bonds required lo he issued under lhe 
Indenture to the extenl such costs are nol paid hy the ITolders. 

(f) To the extenl nol paid by the Trustee from the Expense I'und, all ofthe fees and 
expenses oflhe Rebate Analyst (including, bul nol limiled lo. the Rebate Analyst Fee) and any 
olher necessary consultant employed by the Borrower, the Irustee or the Issuer in conneciion 
wilh any ofthe requirements imposed by Seclion 4.09 oflhe Indenture and the Tax Agreemenl lo 
the extent funds available under the Indenlure are not sufficient and applied therefor. The 
Borrower shall provide or cause lo be provided all information and money (including money 
necessary lo make deposits to the Rebate Fund required by the Indenlure and the Tax Agreemenl 
and the fees and expenses ofthe Rebate Analyst to the extent available money in the Bond Fund 
under the Indenture are inadequate lo pay such amounts) to the Trustee and the Rebate Analyst to 
enable the Truslee and the Rebate Analyst lo comply with the Indenlure and the Tax Agreemenl. 

(g) To the Dissemination Agenl, the Dissemination Agent Fee, to the extent funds 
available in the Expense Fund under the Indenture are not sufficient and applied therefor, as well 
as any other costs and expenses in order to provide for compliance with the terms of the 
Continuing Disclosure Agreemenl. 

(h) To the Remarkeling Agent, the Remarketing Agent Fee and any Remarketing 
Expenses. 

In the event lhe Borrower is in default under any provision of any of the Borrower 
Documents and such default is not cured after expiration of all applicable notice and cure 
provisions, the Borrower shall be liable to, and upon demand shall pay to, the Issuer, the Trustee 
and the Lender all reasonable fees and disbursements of such persons and their agenls (including 
reasonable attorneys' fees and expenses) which arc reasonably connected therewith or incidental 
thereto except to the extent such fees and disbursements are paid from money available therefor 
under the Indenlure. 

To provide for ceriain of the anticipated Additional Payments, the Borrower agrees lo 
cause to be deposited a porlion ofthe Initial Borrower Deposii inlo the Expense Fund and the 
Co.sts of Issuance Fund as required under the Indenlure, and authorizes the Frustee lo pay, from 
money on deposii in the Costs of Issuance Fund and the Expense Fund, the amounis provided to 
be paid from the Costs of Issuance Fund or the Expense Fund in accordance wilh Seclions 4.05 
and 4:08, respectively, of the Indenlure. All such amounis shall be paid directly lo the parties 
entitled thereto for their own account as and when such amounis become due and payable. 

Upon the paymenl, prepayment, or incurrence of any such cosl, expense, or liabilily 
described in this Seclion by any such parly, the Addilional Paymenls in respecl ihereof shall be 
payable upon written demand lo the Borrower, vvhich deniand shall be accompanied by invoices 
or olher appropriale documentation concerning the nalure, amount and incurrence ofsuch cosl. 
expense or liabilily. Ifthe Addilional Payments payable under this Seclion are nol paid upon 
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such demand, such .Additional Payments shall bear inleresl from the dale ofsuch paymenl or the 
incurrence thereof at the Inleresl Rate for Advances until the amouni due shall have been fully 
paid. 

Except as otherwise provided herein, the obligalions oflhe Borrower under this Seclion 
shall survive the termination ol" this Agreement and the Indenlure and the paymenl and 
performance of all of the olher obligalions of the Borrower hereunder and under the olher 
Borrower Documenls, unless and until the Borrower has transferred the Projecl lo an unaffiliated 
enlily wilh the prior written consenl ofthe Issuer, which transferee assumes the obligalions oflhe 
Borrower pursuanl lo this Section. 

Section 4.05 Obligations of the Borrower Unconditional. T he obligalions of the 
Borrower lo make the payments required under this Loan Agreemenl, and lo perform and 
observe the olher agreements on ils part conlained herein shall be absolute and uncondifional. 
irrespective of any defense or any right of notice, .setoff recoupment or counterclaim it might 
otherwise have again.st the Issuer, the IBond Truslee or any olher person. Subjecl lo termination 
as provided herein, the Borrower (a) will nol suspend or discontinue, or permit lhe suspension or 
discontinuance of any paymenls provided for under this I..oan Agreement, (b) will perform and 
observe all of ils other agreements contained in this F>oan Agreemenl and (c) will nol terminate 
this F.oan Agreemenl for any cause including, without limiting the generality ofthe foregoing, 
any acts or circumstances that may constitute failure of consideration, eviction or constructive 
eviction, destruction of or damage to the Projecl, commercial frustration of purpose, or change in 
the tax or other laws or administrative rulings of or administrative actions by the United States of 
America or the State or any political subdivision ofeiiher, any failure of the Issuer lo perform 
and observe any agreement, whether express or implied, or any duty, liability, or obligation 
arising out of or connected with this Loan Agreement, whether express or implied, or any failure 
of the Bond 'Frustee lo perform and observe any agreement, whether express or implied, or any 
duly, liabilily or obligation arising out of or connected with the Bond Indenture, whether express 
or implied. 

Section 4.06 Limited .Obligation of Issuer. The obligations of the Issuer under this 
I..oan Agreement are special, limited obligalions of the Issuer, payable solely out of the 
Revenues. 'The obligalions of the Issuer hereunder shall not be deemed lo constitute an 
indebtedness or an obligation of the Issuer, the State of Illinois or any polilical subdivision 
ihereof within the meaning of any constitutional limitation or statutory provision, or a charge 
against the credit or general taxing powers, ifany, ofany oflhem. 

Seetion 4.07 Assignment of Fssuer's Rights. As security for the paymenl oflhe 13onds. 
the Issuer will , pursuanl lo the Bond Indenture and the Assignment, assign and pledge to the 
Bond Trustee all of the Issuer's righl, title and interest in and to this Loan Agieement and the 
Promissory Nole. except that i l will retain the Issuer Reserved Righls. bul such reienlion by the 
Issuer will nol limit in any vvay the exercise by the Bond Truslee ol'ils righls hereunder, under 
the Assignment or under the Bond Indenlure. the Promissory Nole and the Bonds. 
Notwithstanding anything herein to the contrary, the Issuer hereby directs the Borrower lo make 
all paymenls under this Loan Agreemenl (except with respecl lo the Issuer Reserved Rights) and 
the Promissory Nole directly lo the Fiond frustee The Fiorrower herelw acknowledges and 
consents to such pledge and assignment, and agrees to make paymenls directly lo the Bond 
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Truslee (except with respect lo lhe Issuer Reserved Righls). without defense or set-off 
recoupment or counterclaim by reason ofany dispute between the Borrower on the one hand, and 
the Bond T rustee or the Issuer on the olher hand, or olhervvise After any such assignment and 
pledge referenced in this Loan Agreement, the Bond Indenlure. the Bonds or the Promissory 
Note, all rights, inleresl and Fienefils accruing lo the Issuer under this Loan Agreemenl or the 
Promissory Note, except for the Issuer Reserved Righls, shall be assigned lo and become the 
rights and benefits of the Trustee. Any obligations of the Issuer as provided in the Bond 
Indenture, this Loan Agreemenl, the Bonds or the Promissory Nole shall remain the obligalions 
of the Issuer lo the extent provided herein and therein after such assignment. 'The Issuer agrees 
that the Bond Truslee, in its name or in the name of the Issuer, may enforce all rights of the 
Issuer (other lhan the Issuer Reserved Righls) and all obligalions of the Borrower under and 
pursuant to the assigned documents as aforesaid, and the Issuer will not enforce such righls and 
obligations itself except at the written direclion oflhe Bond 'Trustee, in each case whether or nol 
the Issuer is in Default hereunder. 

The frustee will have all righls and remedies herein accorded lo the Issuer (except for 
Issuer Reserved Righls). 

A R T I C L E V. 
S P E C I A L COVENANTS 

Section 5.01 Access to the Project. The Borrower agrees that the Issuer, the Bond 
Trustee and their duly aulhorized agents, attorneys, experts, engineers, accountants and 
representatives shall have the right, subject to the rights of tenants under leases, to inspect the 
Project and the acquisition, rehabilitation and equipping Ihereof at all reasonable limes. The 
Borrower acknowledges that the Issuer shall monitor the acquisition, rehabilitation and 
equipping ofthe Project, 'fhe Issuer, the Bond Truslee and their duly authorized agents shall also 
be permitted, al all reasonable limes, lo examine the books, accounts, contracts, documenls, and 
other papers of the Borrower wilh respecl lo the Project which shall all be maintained by the 
Borrower in reasonable condition.and for audit. 

Section 5.02 Further Assurances and Corrective Instruments. The Issuer and the 
Borrower agree that they vvill, from time to lime, execute, acknowledge and deliver, or cause to 
be executed, acknowledged and delivered, such supplements hereto and such further instruments 
as may reasonably be required for carrying out the expressed intention oflhis Loan Agreemenl. 

Section 5.03 Issuer and Borrower Representatives. Whenever under the provisions 
oflhis Loan Agreement the approval oflhe Issuer or the Borrower is required or the Issuer or the 
Borrower is required lo lake some aclion al the request of the olher, such approval or such 
request shall be given in writing bolh for the Issuer by an Aulhorized Issuer Representative and 
for the Borrower by an Authorized Borrower Represenlalive. The liond frustee shall be 
authorized to act on any such approval or request pursuant to the Bond Indenlure. 

Section 5.04 Financing Statements, fhe Borrower shall, or shall cause to be execuled 
and filed any and all financing siatements, or any amendments ihereof or continuation slatemcnts 
thereto, lo perfect the security inleresis granted in the Bond Indenture, in the manner prescribed 
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in the Fiond Indenlure. The Fiorrower shall pay all costs of filing such instruments and any fees 
and expenses (including reasonable attorney's fees) associated iherewilh. 

Section 5.05 Insurance. 'The Tiorrower shall oblain and keep in force such insurance 
coverage as may be required by the Issuer in its reasonable discretion I'rom lime lo lime. All 
insurance policies and renewals thereof relating lo the Projecl shall be in a form acceptable lo the 
Issuer in ils rca.sonable discretion and shall designate the Issuer and the Bond Truslee as 
additional insured for liabilily insurance on the Project. The Issuer shall be furnished with full 
copies ofal l policies within fifteen (15) calendar days of receipt thereof and shall have the right 
lo receive duplicate copies of policies and renewals, and the Borrower shall promptly furnish the 
Issuer wilh copies ofa l l renewal notices and all receipts for paid premiums within fifteen (15) 
calendar days of receipt ihereof Thc Borrower shall notify the Issuer at least 30 calendar days in 
advance of an endorsement or of any change in the lerms of coverage adverse to the Issuer. In 
the evenl of loss, the Borrower shall give prompt notice lo the insurance carrier and the Issuer. 

With respecl to any casualty insurance, i l shall (a) bc in an amouni equal lo the greater of 
the actual cash value or the replacement cosl of the insurable then existing improvemenls and 
equipmenl in the Project and (b) be provided by an insurance company wilh a claims paying 
ability rafing of nol less lhan "B+V" by A.M. Besl. 

Seetion 5.06 Restriction on Plans and Specifications. The Borrower will not cause, 
permit or suffer lo exist, any material deviations from the Plans and Specifications and will nol 
approve or consenl to any construction change directive vvhich results in a material deviation 
from the Plans and Specifications without the prior approval ofthe Issuer, which approval shall 
not be unrea.sonably withheld, conditioned or delayed. 

Section 5.07 Requisitions. 

(a) Al such lime as the Borrower shall desire to obtain an advance from the 
Projecl Fund, the Borrower shall complele, execute and deliver to the Bond Trustee a 
Requisifion. Each Requisition shall be signed on behalf of the Borrower, shall be in the form set 
forth on Exhibit B to the Bond Indenlure, and shall slale with respect to each disbursement lo be 
made: (i) the number ofthe Requisition, (ii) the amount to be disbursed and the sources ofsuch 
disbursement, (iii) that each obligation described therein is a Project Cosl, has been properly 
incurred and has not been the basis for any previous disbursement and (iv) that the expenditure 
ofsuch disbursement when added lo all previous disbursements will result in not less lhan 95% 
of all disbursements from proceeds of the Bonds having been used to pay or reimburse the 
Borrower for Qualified Projecl Costs. 'The Borrower shall submit the Requisition lo the Bond 
'Tru.stee for paymenl. Approved Requisitions may be submitted lo the Bond frustee hy facsimile 
and shall not include accompanying supporting materials. 

(b) The amounis deposited inlo the Project Fund may be disbursed hy lhe 
I3ond Truslee only in accordance wilh Seclion 5.02 oflhe Bond Indenlure, including delivery of 
a writien Requisition of the Borrower satisfying the lequiremenls of this Section 5.07 and 
Seclion 5.02 ofthe Bond Indenlure. 
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Section 5.08 Borrower Receipt of Insurance or Condemnation Proceeds. In the 
evenl thc Borrower receives any proceeds of insurance or any condemnation awards with respect 
lo the Projecl, the Fiorrower shall promptly upon receipt remit all such insurance proceeds or 
condemnation awards lo the Lender lo be used in accordance vvith the FFIA Loan Documents. 

Seetion 5.09 Financial Information. The Borrower agrees that il will have the books 
and records oflhe Borrower audited annually by an independeni ceriified public accountant as 
soon as practicable after the close of each fiscal year oflhe Borrower, and vvill furnish wiihin 
120 days after the end of each fiscal year lo the Issuer and the Bond Truslee a copy oflhe audit 
report certified by such certified public accountant and prepared in accordance with generally 
accepted accounling principles, which report shall include calculations of the availability of 
funds for distributions and disclose the amount of member distributions for the preceding year. 
The Borrower and the Issuer acknowledge that the Bond Trustee shall have no obligalions under 
this Section 5.09 olher than lo receive such slalemenls and, i f requested, lo furnish such 
statemenls lo Flolders. 

Section 5.10 Environmental Requirements; Indemnity. 

(a) As between thc Issuer and the Borrower, the Issuer and the Borrower 
agree and undersland lhat the lerms and provisions of an environmental indemnification 
agreement belween the parties, ifany, shall govern all indemnifications from the Borrower to the 
Issuer with respecl to environmental matters affecting the Projecl. Thc lerms and provisions of 
such environmental indemnification agreemenl are incorporated herein by this reference, mutatis 
mutandis, as if fully set forth herein with respect to such relationship. As such, the balance of the 
provisions of this Seclion govern only the relationship belween the Borrower and the Issuer wilh 
respect to indemnifications from the Borrower lo the Issuer with regard to environmental matters 
affecting the Projecl. 

(b) For purposes of this Section 5.10, the term "Hazardous Subslance" means 
and includes any substance, material or waste, including asbestos, petroleum and petroleum 
products (including crude oil), that is or becomes designated, classified or regulated as "toxic,'" 
"hazardous" or a "pollutant," or that is or becomes similarly designated, classified or regulated, 
under any applicable federal, slale or local law, regulation or ordinance, but does not include any 
such substance that is a customary and ordinary household, cleaning or office product used on 
the Premises (as defined below) by Borrower or any tenant or agenl of Borrower, or customary 
construction materials used during the course of rehabilitation oflhe Projecl by the Borrower and 
ils general contraclor, provided such use is in accordance with applicable hazardous materials 
laws. 

(c) Before signing this Loan Agreement, the Borrower researched and 
inquired inlo the previous uses cind owners oflhe premises on which the Project is localed (the 
"Premi.ses") and obtained a Pha.se I environmental site as.sessment [a Pha.se 11 sile assessment] 
and olher reporls wilh respecl lo the environmental conditions oflhe Premises, copies of vvhich 
have been delivered lo the Issuer. Ba.sed on that due diligence, the Borrower represenls and 
w-arranls lo the Issuer that, except as the Fiorrower has disclosed lo the Issuer in writing and as 
described in the Phase I environmental sile assessment [and Phase 11 sile assessment], to the best 
oflhe Borrower's knowledge, (i) no Hazardous Substance has been disposed of. or released lo or 
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from, or otherwi.se now exists in, on. under or around, thc Prenikses, and (ii) no aboveground or 
underground storage tanks are now or have ever been localed on or under the Premises. 

(d) The Borrower has complied, and vvill comply and cause all tenants and 
any other persons who may come upon the Premises to comply in all malerial respects vvith all 
federal, .state and local laws, regulalions and ordinances governing or applicable lo ITazardous 
Substances, including those requiring disclosures lo prospective and actual buyers or tenants of 
all or any portion of the Premises. The Borrower will not install or allow lo be installed any 
aboveground or underground storage tanks on the Premises. The Borrower musl comply wilh the 
recommendations of any qualified-environmental engineer or olher expert engaged by the 
Borrower wilh respecl lo the Premises. The Borrower musl promptly notify the Issuer in writing 
( I ) i f i l knows, suspects or believes there may be any Flazardous Substance in or around any part 
ofthe Premises, any improvemenls constructed on the Premises, or the soil, groundwater or soil 
vapor on or under the Premises, or lhat the Borrower or the Premises may be subjecl lo any 
threatened or pending investigation by any governmental agency under any law, regulation or 
ordinance pertaining lo any ITazardous Subslance, and (ii) of any claim made or threatened by 
any penson, olher lhan a governmental agency, against the Borrower arising out of or resulting 
from any Flazardous Subslance being present or released in, on or around any part of the 
Premises, any Improvements constructed on the Premises or the soil, groundwater or soil vapor 
on or under the Premises (any of the matters described in clauses (i) and (ii) above a "ITazardous 
Substances Claim"). 

(e) T he Issuer, the Trustee and their respective officers, employees, directors, 
agents, assignees, and any purchasers oflhe Premises al any foreclosure sale (each individually, 
an "Indemnified Party," and all collectively, the "Indemnified l^arties"), have the right at any 
reasonable time and upon notice to the Borrower to enter and visit the Premises for the purposes 
of observing the Premises, taking and removing soil or groundwater samples and conducting 
tests on any part of the Premises. The Indemnified Parlies have no duly, however, lo visit or 
observe the Premises or lo conduct tests, and no sile visit, observation or testing by any 
Indemnified Party imposes any liability on any Indemnified Party. In no event will any site visit, 
observation or lesting by any Indemnified Party be a representation that Flazardous Substances 
are or are nol present in, on or under the Premises, or that there has been or will be compliance 
with any law, regulation or ordinance pertaining lo ITazardous Substances or any olher applicable 
governmenlal law. Neither the Borrower nor any olher party is enfitled lo rely on any sile visit, 
observation or testing hy any Indemnified Party. 'The Borrower waives to the fullest extent 
permitted by law any such duly of care on the part oflhe Indemnified Parlies or any olher party 
lo protect the Borrower or inform the Borrower or any olher party ofany ITazardous Substances 
or any olher adver.se condition affecting lhe Premises. Any Indemnified Parly vvill give the 
Borrower reasonable notice bei'ore entering the Premfses. The Indemnified Parly vvill make 
reasonable efforts lo avoid interfering wilh the Borrower's and ils tenants" use ofthe Premises in 
exercising any righls provided in this Section, fhe Borrower must pay all costs and expenses 
incurred by an Indemnified Parly in conneciion with any inspection or testing conducted in 
accordance wilh this subsection, fhe results ol" all investigations conducted and/or reporls 
prepared by or for any Indemnified Parly must al all limes remain the property of the 
Indemnified Parly, and under no circumstances vvill any Indemnified Parly have any obligation 
whatsoever to disclose or otherwise make available lo the Fiorrower or any olher parly the results 
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or any other information obtained by any of them in conneciion wilh lhe investigations and 
reporls. Nolwilhslanding the foregoing, the Indemnified Parlies hereby reserve the righl. and the 
Borrower hereby expressly authorizes any Indemnified Parly, to make available lo any parly 
(including any governmental agency or authority and any prospective bidder at any foreclosure 
sale oflhe Premises) any and all reporls, whether prepared by any Indemnified Parly or prepared 
hy the Borrower and provided lo any Indemnified Parly (collectively, "Environmental Reporls") 
that any Indemnified Parly may have with respecl lo the Premises. 'The Borrower consents lo the 
Indemnified Parties' notifying any parly (either as part o f a notice of sale or otherwise) of lhe 
availability of any or all of the Environmental Reports and the informaiion conlained therein. 
T he Borrower acknowledges that the Indemnified Parlies cannol control or otherwise assure the 
truthfulness or accuracy oflhe Environmental Reports and that .the release ofthe Environmental 
Reports, or any informaiion contained therein, lo prospective bidders at any foreclosure .sale of 
the Premises may have a malerial and adverse effect upon the amount that a parly may bid al 
such sale. The Borrower agrees that the Indemnified Parties have no liabilily whatsoever as a 
resull of delivering any or all oflhe Environmental Reporls or any information contained therein 
to any third parly, and the Fiorrower hereby releases and forever discharges the Indemnified 
Parties from any and all claims, damages, or causes of aclion, arising out of, connected with or 
incidental to the Environmental Reporls or the delivery thereof unless resulting from the gross 
negligence or willful misconduct oflhe Indemnified Parties 

(f) The Borrower musl promptly undertake any and all remedial work 
("Remedial Work") in response lo Hazardous Substances Claims to the extent required by 
governmental agency or agencies involved or as recommended by prudent business practices, i f 
such standard requires a higher degree of remediation, and in all events lo minimize any 
impairment to the Issuer's security under the Borrower Documents. Al l Remedial Work must be 
conducted (i) in a diligent and timely fashion by licensed contractors aciing under the 
supervision o f a consulting environmental engineer, (ii) pursuant to a detailed written plan for 
the Remedial Work approved by all applicable public or private agencies or per.sons with a legal 
or contractual righl to such approval, (iii) wilh insurance coverage pertaining lo liabilities" arising 
out ofthe Remedial Work as is then customarily mainlained with respect to such activilies, and 
(iv) only following receipt ofany required permits, licenses or approvals. The selection of lhe 
Remedial Work contractors and consulting environmental engineer, the contracts entered into 
with such parties, any disclosures lo or agreements with any public or private agencies or parties 
relating to Remedial Work and the written plan for the Remedial Work (and any changes Iherelo) 
al the Issuer's oplion, is sut)ject to the Issuer's prior written approval, which may not be 
unreasonably withheld, conditioned or delayed. 

(g) The obligalions and righls oflhe parties under this Section 5.10 conlinue 
in full force and effect until the first lo occur of full, final and indefeasible repayment of ihc 
Liabilities or the transfer of title lo all or any part oflhe Premfses al a foreclosure sale or by deed 
in lieu of such foreclosure (any such foregoing transfer being referred lo as a "Foreclosure 
Transfer'), 'fhe parties" obligalions and righls under this Section 5.10 conlinue in full force and 
effect afler the full and final payment ofthe Liabililies or a Foreclosure Fransfer. as the case may 
be, bul (i) in the case o f a full and final payment ol'ihe Liabililies, the Borrower's obligalions 
under this Seclion 5.10 are thereafter limiled lo the indemnification obligalions of subsections (i) 
and (j) belovv as to Indemnified Costs (as defined below) arising out of or as a result of events 
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prior lo the full and final paymenl oflhe Liabililies. and (ii) in the case ofa Foreclosure Transfer, 
the obligalions do nol include the obligation to reimburse any Indemnified Parly for diminution 
in value ofthe Premises resulting from the presence of Flazardous Substances on the Premises 
before the date of the Foreclosure Fransfer i f and lo the extent that, the Indemnified Party 
recovers on a deficiency judgment including compen.sation for such diminution in value; 
provided, however, that nothing in this sentence impairs or limits an Indemnified Parly's right lo 
oblain a judgment in accordance vvith applicable law for any deficiency in recovery of all 
obligations, subject lo the provisions ofScction 9.03 hereof As used in this Seclion 5.10, the 
term "Indemnified Costs" means all actual or threatened liabilities, claims, actions, causes of 
action, judgments, orders, damages (including foreseeable and unforeseeable consequential 
damages), costs, expen.ses, fines, penalties and losses incurred in connection with Hazardous 
Substances on the Property (including sums paid in settlement of claims and all consultant, 
expert and rea.sonable legal fees and expenses ofthe Issuer's counsel), including those incurred 
in conneciion vvith any investigation of sile conditions or any clean-up, remedial, removal or 
restoration work (whether ofthe Premises or any other properly), or any resulting damages, harm 
or injuries lo the person or properly ofany third parties or to any natural resources. 

(h) Except lor those arising from the gross negligence or willful misconduct 
of the Indemnified Parties, the Borrower shall indemnify, defend and hold the Indemnified 
Parlies harmless for, I'rom and againsi any and all Indemnified Costs directly or indirectly arising 
out of or resulting from any ITazardous Substance being present or released in, on or around any 
part of the Premises, or in the soil, groundwater or soil vapor on or under the Premises, 
including: (i) any claim for such Indemnified Costs asserted againsi any Indemnified Party by 
any federal, state or local governmental agency, including the United States Environmental 
Protecfion Agency and the Illinois Environmental Protection Agency, and including any claim 
that any Indemnified Parly is liable for any such Indemnified Costs as an "owner" or "operator" 
of the Premises under any law relating to ITazardous Substances; (ii) any claim for such 
Indemnified Costs asserted against any Indemnified Party by any person olher than 
a:governmental agency, including (1) any person who may purchase or lease all or any portion of 
the Premises from the Borrower, from any Indemnified Parly or from any other purchaser or 
lessee, (2) any person who may al any lime have any interesi in all or any portion of the 
Premises, (3) any person wTio may at any lime be responsible for any clean-up costs or other 
Indemnified Costs relating to the Premises, and (4) any person claiming lo have been injured in 
any way as a result of exposure to any Hazardous Subslance; (iii) any Indemnified Costs 
incurred by any Indemnified Parly in the exercise by the Indemnified Parly of ils rights and 
remedies under this Seclion 5.10; and (iv) any Indemnified Costs incurred by any Indemnified 
F̂ arty as a resull of currently existing conditions in. on or around the Premises, whether known or 
unknown by the Borrower or the Indemnified Parlies al the lime this Loan Agrcemeni is 
execuled, or attributable to the acts or omissions oflhe Borrower, any oflhe Borrower's tenants, 
or any other person in. on or around the Premfses with the consenl or under the direction oflhe 
Borrower. 

(i) Upon demand by any Indemnified Parly, the Borrower musl defend any 
investigation, aclion or proceeding involving any Indemnified Costs that is brought or 
commenced againsi any Indemnified Party, whether alone or together with the Borrower or any 
olher person, all at the Borrower's own cost and by counsel reasonably approved by the 
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Indemnified Parly. In the alternative any Indemnified Party may elect lo conducl its own defense 
at the Borrower's expense. 

(j) In addition lo any other righls or remedies the Issuer may have under this 
F.oan Agreement, at law or in equity, upon the occurrence of an Fivenl of Default under this foan 
Agreement nol cured within the applicable cure period, the Issuer may do or cause lo be done 
whatever is necessary to cause the Premises lo comply wilh any and all laws, regulalions and 
ordinances governing or applicable lo Flazardous Substances, and any other applicable law, rule, 
regulation, order or agreemenl. and the cosl thereof will become immediately due and payable 
upon demand by the Issuer, and if nol paid when due will accrue interesi al the default rate .set 
forth in the Bonds, until paid. 'The Borrower hereby acknowledges and agrees that any amounts 
realized by the Issuer by reason ofthe following may be applied to pay the Liabililies prior lo 
being applied lo pay the Borrower's obligalions to reimburse the Issuer Fbr costs and expenses, 
including those incurred by the Issuer in enforcing ils righls and remedies under the provisions of 
this Section 5.10: (i) any paymenls made pursuanl to the Bonds or any of the Borrower 
Documents (other lhan payments made lo the Issuer for reimbursement of costs and expenses or 
for enforcement of ils righls and remedies, under the provisions of this Section 5.10); (ii) any 
foreclosure of documents evidencing or securing the FTabililies (including any amounis realized 
by reason ofany credii bid in conneciion with any such foreclosure); (iii) any conveyance in lieu 
of foreclosure; (iv) any olher realization upon any security for the Liabilities; (v) any recoveries 
against the Borrower personally (except for recoveries againsi the Borrower fbr reimbursement 
of costs and expenses or enforcement of the Issuer's rights and remedies under this Section 
5.10); and (vi) any recoveries againsi any person or enlity other lhan the Borrower (including any 
guarantor) lo the maximum exlent permilted by applicable law. 

ARTICLE VI. 
RESTRICTION ON TRANSFER 

Section 6.01 Borrower to Maintain its Existence; Sale of Project. 

(a) T he Borrower shall maintain ils existence, not dissolve or sell, transfer or 
otherwise dispose ofall or substantially all ofits assets and not consolidate with or merge inlo 
another enlily or permit one or more olher entilies to consolidate with or merge inlo it; provided, 
that it may do so if the surviving, resulting or transferee enlily assumes in writing all of the 
obligalions oflhe Borrower under the Borrower Documenls. The Borrower shall not permit one 
or more other entities lo consolidate with or merge into il . or lake any action or allow any aclion 
lo be taken lo terminate the exTslence oflhe Borrower except as provided herein. 

(b) No sale assignment or transfer ol'ihe Projecl, except as may be otherwise 
required by FFIA or the Lender, shall be made unless (a) FITA, and if necessary, the fender, and 
the Issuer consenl lo such assignment or transfer, (b) the transferee or assignee, as the case may 
be, assumes all the dulies oflhe Borrower under the Borrower Documenls. provided that such 
assumption may conlain an exculpation of the assignee from personal liability with respect lo 
any obligation hereunder arising prior to such sale, assignment or transfer, and (c) no Event ol" 
Default as ceriified in writing lo the Trustee by the Borrower shall have occurred and be 
continuing under the Indenture or this Agreemenl. The Frustee shall conscnl to any such 
assignment or transfer if (i) the 13orrovver provides a writien cerlificalion lo the frustee thai the 
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aforesaid conditions have been satisfied, (ii) the 'Frustee receives an Opinion of Bond Counsel 
addressed lo the frustee lo the effect that such transfer or assignment would not adversely affect 
the Federal Tax Status ol'the Bonds, and (iii) the Trustee receives writien confirmation from the 
Rating Agency lhat such transfer or assignment vvill not resull in a withdrawal or reduclion in 
any rating on the Outstanding Bonds by the Rating Agency (ifthe Bonds are then rated by the 
Rating Agency). Upon the assumption oflhe dulies oflhe Borrower by a purchaser, assignee or 
transferee as provided herein, the outgoing Borrower shall be released from all executory 
obligations so assumed; provided, however, the F3orrower shall not be released from its 
obligation (x) lo pay or reimburse the fees and expenses of the Issuer and the Truslee incurred 
prior lo such sale, assignment or transfer and (y) lo indemnify the Trustee and the Issuer with 
respecl lo any obligation, evenl or aclion incurred or arising prior to such sale, assignment or 
transfer. Nothing contained in this Section shall be construed to supersede any provisions 
regarding assignment and transfer oflhe Project contained in thc Mortgage Loan Documenls. 

(c) Notwithstanding anything to the contrary contained herein or in any other 
Borrower Documenl, and subjecl lo the consenl of FITA and the Lender as required by the 
Controlling HUD and GNMA Requirements or the Mortgage Loan Documenls, the following 
shall be permitted and shall not require the prior writien approval ofthe Issuer, the Lender or the 
Trustee: (a) the transfer by the Investor Member of its respective interests in the Borrower in 
accordance wilh the terms oflhe Borrower's Organizational Documents, (b) the removal ofthe 
Managing Member of the Borrower in accordance with the Organizational Documents and the 
replacement thereof with the Investor Member or any of ils respective affiliates, (c) the transfer 
of ownership interests in the Investor Member, (d) upon the expiration of the lax credit 
compliance period, the transfer of the inlerests of the Investor Member in the Borrower to the 
Borrower's Managing Member or any of its respective affiliates, and (e) any amendment to the 
Organizational Documents to memorialize the transfers or removal described above. The parlies 
agree that this section shall control to the extent ofany conflict in any BoiTOwer Documents. In 
the event the Borrower intends lo sell, lease (except lo the tenants who will occupy units in the 
Project), sublease or otherwise materially encumber the whole of or any part of the Project or 
sell, assign or otherwise, except as otherwise provided herein, transfer any inlerest in the 
Borrower (a "transfer"), it shall (i) apply lo the Issuer for consent lo transfer, and (ii) comply 
with the provisions ofthe Land Use Restriction Agrcemeni restricting any such transfer. 

A R T I C L E VII. 
INDEMNIFICATION 

Section 7.01 Indemnification of Issuer and Bond Trustee, (a) Except as otherwise 
provided below and subjecl lo Seclions 8.07 and 9.04 hereof the Issuer and the Bond Trustee, 
and each of their officers, agents, independeni contractors, employees, successors and assigns, 
and, in the case of the Issuer, ils elected and appointed officials, pasl, present or future 
(hereinafter the "Indemnified Persons"), shall nol be liable lo the Borrower for any reason. The 
Borrower shall defend, indemnify and hold the Indemnified Persons harmless from any loss, 
claim, damage, tax. penally or expense (including, but not limiled to, reasonable coun.sel fees, 
costs, expenses and disburscmenls), or liabilily (olher lhan with respecl to paymenl of the 
principal of or inlerest on the Promissory Note) ofany nature due lo any and all suits, actions, 
legal or administrative proceedings, or claims arising or resulting from, or in any way connected 
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with: (i) the financing, installation, operation, use or maintenance ofthe Project; (ii) any acl, 
failure lo act, or misrepresenlafion by the Borrower or any member of the Borrower, or any 
Person aciing on lichalf of or al the direclion of. the Borrower or any member ol'ihe Borrower, 
in conneciion vvith the issuance, sale or delivery ofthe Bonds: (iii) any false or misleading 
representation made by lhe Borrower in the Borrower Documenls and Financing Documents; (iv) 
the breach by the Borrower of any covenant contained in the Borrower Documenls and 
Financing Documents, or the failure oflhe Borrower lo fulfill any such covenant which are nol 
cured wiihin all applicable notice and cure periods; (v) enforcing any obligation or liability oflhe 
Borrower under this Loan Agreemenl, the Promissory Note, or the olher Borrower Documenls 
and Financing Documenls, or any related agreement; (vi) taking any action requested by the 
Borrower; (vii) taking any action reasonably required by the Borrower Documents and Financing 
Documents; or (viii) taking any aclion considered necessary by the Issuer or the Bond Truslee, 
and which is authorized by the Borrower Documents and Financing Documenls, in each case for 
items (i) through (viii), with the acceptance or administration ofthe trusts established pursuanl lo 
the Indenture. If any suit, action or proceeding is brought against any Indemnified Person, the 
inleresis oflhe Indemnified Person in lhat suit, action or proceeding shall be defended by counsel 
lo the Indemnified Person or the Borrower, as the Indemnified Person shall determine. If such 
defense is by counsel lo the Indemnified Person, the Borrower shall indemnify and hold harmless 
the Indemnified Person for the cost of that defense, including reasonable counsel fees, 
disbursements, costs and expenses. Ifthe Indemnified Persons affected by such suit determine 
that the Borrower shall defend the Indemnified Persons, the Borrower shall immediately assume 
the defense at its own cost. Neither the Indemnified Persons nor the Borrower shall be liable for 
any settlement of any proceeding made without each of their consent. In no event shall the 
Borrower be liable lo an Indemnified Person for the Indemnified Person's own willful 
misconduct or gross negligence. 

(b) Any provision of this Loan Agreement or any olher instrument or 
document executed and delivered in conneciion therewith to the contrary notwithstanding, the 
Issuer retains the right to enforce: (i) any applicable federal or state law or regulation or 
resolution ofthe Issuer related to the Project, and (ii) any rights accorded the Issuer by federal or 
state law or regulation or resolution of the Issuer, and nothing in this Loan Agreement shall be 
construed as an express or implied waiver ihereof 

(c) If the Indemnified Persons are requested by the Borrower to lake any 
aclion under this Loan Agreement or any other instrument executed in conneciion herewith for 
the benefit of the Borrower, they will do so if and only i f (i) lhe Indemnified Persons arc a 
necessary party to any such aclion; (ii) the Indemnified Persons have received specific writien 
direclion from the Borrower, as required hereunder or under any other instrumcni executed in 
conneciion herevvilli. as lo the action to be taken by the Indemnified Persons; and (iii) a written 
agreemenl of indemnification and payment of costs, liabilities and expenses satisfactory lo the 
Indemnified Persons has been executed by the Borrower prior lo the taking of any such aclion by 
the Indemnified Persons. 

(d) 'Fhe obligations ol'ihe Borrower under this Seclion 7.01 shall survive any 
assignment or termination oflhis foan Agreement and. as lo the Bond "frustee any resignation 
or removal ofthe Bond 'frustee 
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(e) Indemnification of the Issuer by the Borrower wilh respecl to 
environmental matters shall he governed exclusively by the lerms and provisions of any 
environmental indemnification agreemenl. 

A R T I C L E VIII . 
DEFAULTS AND RElMEDIES 

Section 8.01 Defaults Defined. The following shall be "Defaults" under this Loan 
Agreement and the term "Default" shall mean, whenever it is used in this Loan Agreemenl, any 
one or more ofthe following events: 

(a) The Borrower shall fail to pay any Loan Paymenl on or prior to the date 
on which that Loan Payment is due and payable to the extent amounts on deposit in the Bond 
Fund, including amounis transferred from the Collateral Fund and the Project Fund are 
insufficient to pay the Bond Service Charges due on thc ne.xt Bond Payment Date; 

(b) The Borrower shall fail lo observe and perform any olher agreemenl, lerm 
or condition conlained in this Agreemenl and the continuation ofsuch failure for a period of 30 
days after written notice thereof shall have been given to the Borrower and Investor Member by 
the Issuer or the frustee, or for such longer period as the Issuer and the Trustee may agree to in 
writing; provided, lhat ifthe failure is other than the payment of money and is of such nature that 
it can be corrected but nol within the applicable period, that failure shall not constitute an Event 
of Default so long as the Borrower institutes curative aclion wiihin the applicable period and 
diligently pursues that action to completion, which must be resolved within 180 days after the 
aforementioned notice; 

(c) 'The Borrower shall: (i) admit in writing ils inability to pay its debts 
generally as they become due; (ii) have an order for relief entered in any case commenced by or 
against it under the federal bankruptcy laws, as now or hereafter in effect, which is not dismissed 
within 90 days; (iii) commence a proceeding under any other federal or state bankruptcy, 
insolvency, reorganization or similar law, or have such a proceeding commenced against i l and 
eilher have an order of insolvency or reorganization entered against it or have the proceeding 
remain undismissed and unstayed for ninety days; (iv) make an assignment for the benefit of 
credilors; or (v) have a receiver or lru.stee appointed for it or for the whole or any substantial part 
ofits properly which appoinlmenl is nol vacated within a period of 90 days; 

(d) Any representation or warranty made by the Borrower herein or any 
slalemenl in any reporl, certificate, financial statement or olher instrument furnished in 
conneciion wilh this Agreement or wilh the purchase of the Bonds shall al any lime prove lo 
have l̂ een false or misleading in any adverse malerial respect when made or given; 

(e) 'fhere shall occur an "Event of Default"' as defined in the Indenlure; and 

(f) There shall occur an "Evenl of FJelaulf" as defined in lhe Land U.se 
Reslriction Agreement by the Fiorrower under the Land Use Restriction Agreement lhat is 
continuing after any applicable notice and cure period. 
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Notwifirstanding the foregoing, if, by rea.son of Force Majeure, the Fiorrower is unable lo 
perform or observe any agreemenl. lerm or condition hereof vvhich would give rise lo an Evenl 
ol" Default under sub.sectiqn (b) hereof the Borrower shall nol be deemed in default during the 
continuance ofsuch inability. Flowever, the Borrower shall promptly give written notice lo the 
Truslee and the Issuer ofthe existence of an evenl of Force Majeure and shall use commercially 
reasonable efforts to remove the effects ihereof; provided that the settlement of strikes or olher 
industrial disturbances shall be entirely within ils dLscretion. 

'Fhe term "Force Majeure" shall mean, without limilalion, the following: 

(i) acts of God; strikes, lockouts or other industrial disturbances; acts 
of terrorism or of public enemies; orders or restraints of any kind of the 
government of the Uniled States of America or of the State or any of their 
departments, agencies, or officials, or any civil or military authority; 
insurrections; civil disturbances; riots; landslides; earthquakes; fires; hurricanes; 
tornados; storms; droughts; fioods; arrests; restraint of governmeni and people; 
explosions; breakage malfunction or accident lo facililies, machinery, 
transmission pipes or canals; partial or entire failure of utilities; shortages of 
labor, materials, supplies or transportation; or 

(i) any cause, circumstance or event not reasonably within the control 
ofthe Borrower. The Borrower agrees, however, to use its best efforts to remedy 
wilh all reasonable dispatch the cause or causes preventing the Borrower from 
carrying out its agreemenl. 

The declaration of an Event of Default under subsection (c) above, and the exercise of 
remedies upon any such declaration, shall be subject lo any applicable limitations of federal 
bankruptcy law affecting or precluding lhat declaration or exerci.se during the pendency of or 
immediately following any bankruptcy, liquidation or reorganization proceedings. 

Section 8.02 Remedies on Default. Whenever any Default referred to in Section 8.01 
hereof shall have happened and be continuing beyond the expiration of any applicable cure 
period, the Bond Trustee, or the Issuer (in the event the Bond Trustee does not act), may take one 
or any combination oflhe following remedial steps: 

(a) Ifthe Bond Trustee has declared the Bonds immediately due and payable 
pursuanl lo Section 9.01 oflhe Indenlure, by written notice lo the Borrower, declare an amouni 
equal to all amounis then due and payable on the Fionds, whether by acceleration of malurily (as 
provided in the Bond Indenlure) or olhervvise, to be immedialely due and payable whereupon the 
same shall become immediately due and payable; and 

(b) Take whatever aclion at law or in equily may appear necessary or 
desirable lo collect the amounis then due and thereafter lo become due. or lo enforce 
perfbrmance and observance of any obligation, agreement or covenant of lhe Borrower under 
this Loan Agreemenl, the Promissory Nole, the Land Use Reslriction Agreemenl or any olher 
Fiorrower Documenl in the event of default thereunder. 
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Notwithstanding the foregoing, neither lhe Issuer nor the 'Trustee shall be obligaled to 
take any step vvhich in ils opinion vvill or might cause it lo expend lime or money or olhervvise 
incur liabilily unless and until indemnity satisfactory lo il has been furnished to the Issuer or the 
frustee, as applicable, al no cosl or expense lo the Issuer or the 'frustee. Any amounis collected 
as Loan Paymenls or applicable lo Loan Paymenls and any olher amounts which would be 
applicable lo paymenl of Bond Service Charges collected pursuant to aclion taken under this 
Seclion shall be paid inlo the Bond Fund and applied in accordance with the provisions of the 
Indenlure or, i f the Outstanding Bonds have been paid and discharged in accordance wilh the 
provisions of the Indenture, shall be paid as provided in Seclion 4.14 of the Indenture fbr 
transfers of remaining amounts in the Bond Fund. 

The provisions of this Section are subjecl lo the further limitation that the rescission by 
the 'Trustee of its declaration that all of the Bonds arc immediately due and payable also shall 
constitute an annulment ofany corresponding declaration made pursuanl to paragraph (a) oflhis 
Seclion and a waiver and rescission ofthe consequences oflhat declaration and of the Event of 
Default with respecl to vvhich that declaration has been made, provided that no such waiver or 
rescission shall exlend lo or affect any subsequent or olher default or impair any righl consequent 
thereon. 

Section 8.03 No Remedy Exclusive. Subject to Section 9.01 oflhe Bond Indenture, no 
remedy herein conferred upon or reserved lo the Issuer or the Bond Trustee is intended lo be 
exclusive of any other available remedy or remedies, bul each and every such remedy shall be 
cumulative and shall be in addition lo every other remedy given under this Loan Agreement or 
now or hereafter existing at law or in equity. No delay or omission to exercise any right or power 
accruing upon any Default shall impair any such right or power nor shall it be construed to be a 
waiver Ihereof bul any such righl or power may be exercised from time to time and as often as 
may be deemed expedient. In order to entitle the Issuer or the Bond Trustee to exercise any 
remedy reserved to it in this Article, it shall not be necessary lo give any notice, other than such 
notice as may be required in this Article Such righls and remedies as are given the Issuer 
hereunder shall also extend lo the Bond Trustee, and the Bond Trustee and the Flolders, subjecl 
lo the provisions oflhe Bond Indenlure, including, but nol liniited lo the Reserved Righls oflhe 
Issuer, shall be entitled lo the benefit ofal l covenants and agreements herein contained. 

Section 8.04 Agreement to Pay Attorneys' Fees and Expenses. In the event the 
Borrower should Default under any of lhe provisions of this Loan Agreement or under the 
Promissory Note and the Issuer and/or F3ond 'frustee should employ attorneys or incur olher 
expenses fbr the collection of paymcnls requiied hereunder or under the Promissory Nole, or the 
enforcement of performance or observance ol" any obligation or agreement on the part of lhe 
Fiorrower conlained herein or in the Promissory Nole, lhe Borrower agrees that i l will on demand 
therefor pay lo the Issuer and the Bond 'Trustee, as the case may be, thc reasonable fees and 
expenses of such attorneys (including, without limilalion, those incurred lo enforce this 
provision) and such olher expenses so incurred by the Issuer and/or the Bond Truslee. This 
Section 8.04 will conlinue in full force and efl'ect notwithstanding the full paymenl of the 
obligalions under the Loan .Agreement or the termination oflhis Loan Agreemenl for any reason. 

Seetion 8.05 No Additional Waiver Implied by One Waiver. In the evenl any 
agreement conlained in this Loan Agreemenl should be breached by either parly and thereafter 
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waived by the olher parly, such waiver shall be limited lo the particular breach so waived and 
shall nol be deemed lo waive any olher breach hereunder. 

Section 8.06 Right to Cure. Notwithstanding anything to the contrary herein or 
Otherwise in the Borrower Documenls, ifthe Borrower shall, for whatever reason, al any lime 
fail to pay any amouni or perform any act which il is obligated to pay or perform under any of 
the Borrower Documenls and, as a resull, a default or evenl of default occurs or may occur 
thereunder, the Investor Member shall have the right to perform such act or pay such amouni on 
behalf of the Borrower and thereby cure or prevent such default or event of default, provided 
such default or event of default is cured within any applicable cure period or grace period 
provided to the Borrower herein or otherwise in the Borrower Documenls. 

Section 8.07 Default by Issuer; Limited Liability. Notwithstanding any provision or 
obligation to the contrary herein set forth, no provision of this Loan Agreemenl shall be 
construed so as lo give rise lo a pecuniary liabilily oflhe Issuer or a charge upon the general 
credit ofthe Issuer. The liability ofthe Issuer hereunder shall be limited to ils inleresl in this 
Loan Agreement, the Promissory Nole, and any olher Borrower Documents, and the lien ofany. 
judgment shall be restricted Iherelo. In the performance of the agreements of the Issuer herein 
contained, any obligation il may incur for the paymenl of money shall not be a debt ofthe Issuer, 
and the Issuer shall nol be liable on any obligafion so incurred. Thc Issuer does not assume 
general liabilily for the repayment of the Bonds or for the costs, fees, penallies, taxes, inlerest, 
commissions, charges, insurance or any other paymenls recited herein, and the Issuer shall be 
obligated to pay the same only out of Revenues. The Issuer shall nol be required to do any act 
whatsoever, or exercise any diligence whatsoever, to mitigate the damages to the Owner if an 
Event of Default shall occur hereunder. 

ARTICLE IX. 
MISCELLANEOUS 

Section 9.01 Term of Agreement. 'This Loan Agreemenl shall remain in full force and 
effect from the dale hereof until such time as all ofthe Bonds and all amounts payable hereunder 
and under the Bond Indenlure shall have been fully paid or provision made for such paymenls, 
whichever is later, provided, that the provisions of Seclions 5.10, 7.01 and Article VIII hereof 
shall survive termination of this I..oan Agreement. 

Section 9.02 Notices; Publication of Notice. 

(a) All notices, advice, cerlificalions or olher communications hereunder 
between the Issuer and the Fiorrower shall be sufficiently given and shall be deemed given when 
delivered by hand or overnight courier, or mailed by certified or registered mail, postage prepaid, 
return receipt requested, or transmitted by eleclronic means (including, without limilalion, 
facsimile transmission) addies.sed to the appropriale Notice Address. The Issuer or the Borrower 
may, by notice given hereunder, designate any further or different addresses lo vvhich subsequent 
notices, advice, certifications or olher communications shall be sent. Notices lo per.sons olher 
lhan the Issuer or the Borrower (such as, for example, notices lo owners of Bonds) shall bc 
governed'tiy the other applicable provisions oflhe Bond Indenlure. 
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(b) Whenever the Issuer or the Borrower is required or permitted to give or 
publish notice ofany evenl or occurrence under this F.oan Agreement, such notice shall be given 
or published in such manner and by such means as the Issuer or the Borrower, as the case may 
be shall determine to be appropriale Such publicalion may be by (bul is nol limited lo) any of 
the following means: (i) publicalion in one or more newspapers or trade journals selected by the 
Issuer or the Borrower, as the case may be; (ii) publicalion by or ihrough one or more financial 
information reporting services; (iii) delivery lo one or more "nationally recognized municipal 
securities informaiion repositories"" (as such lerms is defined in Securilies and Exchange 
Commission Rule I5c2-12) or any successor reposilor>' or enlily fulfilling a substantially similar 
or like role; or (iv) by mailing a copy ofsuch notice by first class mail, postage prepaid, to the 
person entilled lo receive the notice at such person's address as shown on the records of the 
Issuer or thc Borrower. 

Section 9.03 Nonrecourse Liability of Borrower. Except as provided herein, the 
monetary obligations of the Borrower contained in this Agreemenl (except for fees, payments 
and indemnification under Seclions 3.12. 4.04, 7.01 and 8.04 hereof) shall be limited obligations 
payable solely from the income and assets of the Project and neither the Borrower nor any 
partner, manager, member, director, official or officer oflhe Borrower shall have any personal 
liability for the satisfaction of any obligation of the Borrower or claim against the Borrower, 
arising out of this Agreement. Notwithstanding anything conlained in this Agreement to the 
contrary, neither the Issuer nor the Trustee may assert any claim arising hereunder against the 
Borrower's inlerest in the Project, any reserve or deposit made wilh the Lender or with any olher 
entity that is required by ITUD in connection with the Mortgage Loan, or in the rents or olher 
income of the Project for the paymenl of any charge or obligation due hereunder except lo the 
exlent available from then currently available "Surplus Cash" as that term is defined in the ITUD 
Regulatory Agreemenl approved for distribution by ITUD. 

The limit on the Borrower's 's liability set forth in this Seclion shall not, however, be 
construed, and is not intended to in any way, to constilule a release, in whole or in part, of the 
indebtedness evidenced by this Loan Agreemenl or a release, in whole or in part, or an 
impairment oflhe security interesi, or in case ofany default or enforcing any other right ofthe 
Issuer under this Loan Agreemenl or lo alter, limit or afi'ect the liabilily ofany person or parly 
who may now or hereafter or prior hereto guarantee, or pledge, grant or assign its assets or 
collateral as security fbr, the obligalions oflhe Borrower under this Loan Agreemenl. 

The provisions oflhis Seclion shall survive the termination oflhis Loan Agreement. 

Seetion 9.04 No Pecuniary' Liability of Issuer. No agreements or provisions conlained 
in this Loan Agreement or any agreemenl. covenant or undertaking by the Issuer contained in 
any document executed by the Issuer in conneciion wilh the Projecl or any property of the 
Borrower financed, directly or indireclly, out of proceeds oflhe Bonds or the issuance, sale and 
delivery ofthe Bonds w-ill give rise lo any pecuniary liabilily of lhe Issuer (including lax and 
rebate liabilily) or ils pasl, present or fulure officers, directors, employees, commissioners, 
agents or members ofits governing body and their successors and assigns or constitute a charge 
against the Issuer's general credii, or obligate the Issuer financially in any vvay. except with 
rcspecl lo the Trust Estate No I'ailure of the Issuer lo comply with any lerms, covenants or 
agreements in this Loan Agreemenl or in any documenl execuled by the Issuer in conneciion 
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with the Bonds will suF)jecl the Issuer or ils past, present or fulure officers, directors, employees, 
commissioners, agenls and memliers of its governing body and their successors and assigns to 
any pecuniary charge or liabilily except to lhe exlent that the same can be paid or recovered from 
the frust Estate Without limiting the requirement lo peri'orm its duties or exercise its righls and 
powers under this Loan Agreemenl upon receipt of appropriale indemnity or paymenl, none of 
the provisions oflhis F.oan Agreemenl or the Indenture vvill require the Issuer lo expend or risk 
ils own funds or otherwise to incur financial liabilily in the performance ofany ofits dulies or in 
the exercise of any of ils rights or powers under this Loan Agreement. Nothing in this Loan 
Agreemenl will preclude a proper party in inlerest from seeking and obtaining, lo the extent 
permitted by law, specific performance againsi the Issuer for any failure lo comply with any 
term, condition, covenant or agreemenl in this l..oan Agreement or in thc Bond Indenlure; 
provided that no costs, expenses or olher monetary relief will be recoverable from the Issuer 
except as may be payable from the funds available under this Loan Agreement or made available 
under the Indenture by the Borrower and pledged to the payment ofthe Bonds. 

No covenant, agreement or obligation contained herein or in any olher financing 
instrument executed in connection with the Projecl or the making ofthe Loan shall be deemed to 
be a covenant, agreemenl or obligation of any past, present or fulure director, ofTicer, employee, 
commissioner, or agent oflhe Issuer in his or her individual capacity so long as he or she does 
not act in bad faith, and no such director, officer, employee, commissioner or agenl ofthe Issuer 
in his or her individual capacity shall be subject to any liabilily under any agreement to which 
the Issuer is a party or with respect to any olher aclion taken by him or her so long as he or she 
does not act in bad faith. 

Section 9.05 Binding Effect. This Loan Agreement shall inure lo the benefit of and 
shall be binding upon the Issuer, the Borrower, the 'Trustee, the Holders and their respective 
successors and assigns. 

Section 9.06 Severability. In the evenl any provision oflhis I..oan Agreement shall be 
held invalid or unenforceable by any court of competent jurisdiction, such holding shall nol 
invalidate or render unenforceable any olher provision hereof 

Section 9.07 Amounts Remaining in Funds. Subjecl lo the provisions of Section 4.07 
of the Bond Indenlure, any amounts in the Bond Fund remaining unclaimed by the Holders of 
Bonds for two years after the due dale thereof (whether al stated maturity or otherwise), shall be 
deemed lo belong lo and shall be paid, al the written request oflhe Borrower, lo the Borrower by 
the Trustee as overpayment of F.oan Paymenls. Wilh respect lo lhat principal of and interesi on 
the Bonds to be paid from money paid lo the Borrower pursuanl to the preceding sentence, the 
ITolders oflhe Bonds entilled lo such money shall look solely lo the IBorrower for the paymenl of 
such money. Further, any amounis remaining in the Bond Fund, the Project Fund and Collaleral 
Fund afler all oflhe Outslanding Bonds shall be deemed lo have been paid and discharged under 
the provisions ofthe Indenlure and all olher amounis required lo be paid under this Agreemenl, 
the Nole and the Indenlure have been paid, shall, subjecl lo Seclion 4.14 oflhe Indenlure and at 
the written request oflhe Borrower, be paid to lhe Borrower to the extenl lhat such money are in 
excess oflhe amounis necessary lo effect the payment and discharge oflhe Outstanding Bonds. 
Provided, however, that in the evenl of a default under the FHA Loan, and assignment of the 
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FITA Loan lo FITA, of vvhich the Truslee has received prior written notification, such excess 
funds shall be paid to the Lender. 

Seetion 9.08 Amendments, Changes and Modifications. Subsequent lo the issuance 
oflhe Bonds and prior lo their payment in full (or provision for the paymenl thereof having been 
made in accordance with the provisions oflhe Bond Indenture), and except as otherwise herein 
expressly provided,.this Loan Agreemenl may nol be effectively amended, changed, modified, 
altered or terminated without the wrillcn consenl of the Bond Trustee, in accordance wilh the 
provisions oflhe Bond Indenlure. 

Section 9.09 Execution in Counterparts. This Loan Agreemenl may be 
simultaneously executed in several counterparts, each of which shall be an original and all of 
which shall constitute but one and the same instrument. 

Section 9.10 Applicable Law; Jury Trial. This Loan Agreement and the Promissory 
Note, and the rights and obligations ofthe parties hereunder and thereunder, shall be construed in 
accordance with, and shall be governed by, the laws ofthe State of Illinois, without regard to its 
conflict of laws principles. 

THE BORROWER HEREBY IRREVOCABLY WAIVES ANY RIGHT TO 
TRIAL BY JURY IN ANY ACTION, PROCEEDING (I) TO ENFORCE OR DEFEND 
ANY RIGHTS UNDER OR IN CONNECTION WITH THIS LOAN AGREEMENT OR 
THE PROMISSORY NOTE, OR ANY AMENDMENT, INSTRUMENT, DOCUMENT 
OR AGREEMENT DELIVERED, OR WHICH MAY IN THE FUTURE BE 
DELIVERED; IN CONNECTION HEREWITH OR THEREWITH, OR (II) ARISING 
FROM ANY DISPUTE OR CONTROVERSY IN CONNECTION WITH OR RELATED 
TO THIS LOAN AGREEMENT OR THE PROMISSORY NOTE, OR ANY SUCH 
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT, AND AGREES 
THAT ANY SUCH ACTION OR COUNTERCLAIM SHALL BE TRIED BEFORE A 
COURT AND NOT BEFORE A JURY. 

TFIE BORROWER IRREVOCABLY AGREES THAT, SUBJECT TO THE 
ISSUER'S SOLE AND ABSOLUTE ELECTION, ANY ACTION OR PROCEEDING IN 
ANY WAY, MANNER OR RESPECT ARISING OUT OF THIS LOAN AGREEMENT, 
THE PROMISSORY NOTE AND THE OTHER BORROWER DOCUMENTS, OR ANY 
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR 
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION FIEREWITH OR 
THEREWITH, OR ARISING FROM ANY DISPUTE OR CONTROVERSY ARISING IN 
CONNECTION WITH OR RELATED TO THIS LOAN AGREElMENT, THE 
PROMISSORY NOTE AND H I E OTHER BORROWER DOCUMENTS, OR ANY 
SUCH AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT, SHALL BE 
LITIGATED ONLY IN THE COURTS HAVING SITUS WITHIN THE CITY OF 
CHICAGO, STATE OF ILLINOIS, AND THE BORROWER HEREBY CONSENTS AND 
SUBMITS TO THE JURISDICTION OF ANY LOCAL, STATE OR FEDERAL COURT 
LOCATED WITHIN SUCH Cl TY AND STATE. THE BORROWER HEREBY WAIVES 
ANY RIGHT IT MAY HAVE TO TRANSFER OR CHANGE THE VENUE OF ANY 
LITIGATION BROUGHT AGAINST IT IN ACCORDANCE WITH 1 HIS SECT ION. 
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Section 9.11 Captions, fhe captions and headings in this Loan Agreement are for 
convenience only and in no vvay define, limit or describe the scope or intent ofany provisions or 
Sections oflhis Loan Agreement. 

Section 9.12 Mortgage Loan Documents and Regulations Control. 

(a) In the event ofany conflict and lo the extent that there is any inconsistency 
or ambiguity belween the provisions of this Agreement and the provisions of the Controlling 
ITUD and GNMA Requirements or the Morlgage Loan Documenls, the Controlling ITUD and 
GNMA Requirements and Morlgage Loan Documents will be deemed to be controlling, and any 
such ambiguity or inconsistency will bc resolved in favor of, and pursuant lo the terms of the 
Controlling HUD and GNMA Requirements and Mortgage Loan Documenls, as applicable. 
Notwithstanding any provision oflhis Agreemenl lo the contrary, the parties hereto acknowledge 
and agree that all of their respective righls and powers lo any assets or properties ofthe Borrower 
are subordinate and subjecl to the liens created by the Morlgage, together with any and all 
amounis from time lo time secured thereby, and interesi ihereon, and lo all ofthe lerms and 
provisions of the Mortgage, and any and all other documents executed by the Borrower as 
required by HUD or GNMA in connection therewith. 

(b) Enforcement of the covenants in this Agreemenl will nol result in, and 
neither the Issuer, the Truslee nor the Indemnified Persons has or shall be entitled to assert, any 
claim againsi the Projecl, the Mortgage Loan proceeds (other lhan the amounts deposited wilh 
the Trustee as provided in the Indenture), any reserves or deposits required by HUD in 
connection with the Mortgage Loan transaction, or thc rents or deposits or olher income of the 
Project other lhan available "Surplus Cash" as defined in the IIUD Regulatory Agreement. 

(c) Failure ofthe Issuer or the Borrower to comply with any of the covenants 
sel forlh in this Agreement will not serve as a basis for default on the Mortgage Loan, the 
underlying mortgage, or any of the olher Mortgage Loan Documents. 

(d) The Bonds are nol a debt of the Uniled Slales of America, FIUD, FITA, 
GNMA or any olher agency or instrumentality oflhe federal governmeni, and are not guaranteed 
by the full faith and credit ofthe Uniled States or any agencyor instrumentality thereof 

(e) There is no pledge hereunder oflhe gross revenues or any ofthe assets of 
the Project. 

(f) Nothing conlained herein shall inhibit or impair the right of FFIA to 
require or agree lo any amendment, change or modification ofany Mortgage Loan Documenls. 

(g) Proceeds from any condemnation avvard or from the paymenl of a claim 
under any hazard insurance policy relating lo the Projecl will nol be payable lo the T ruslee, bul 
vvill be payable in accordance with the Morlgage Loan F)ocumcnls. 

(h) Nolwilhslanding anything lo the contrary in the evenl of an assignment or 
conveyance of the Mortgage Loan to the I'ederal Flousing Commissioner, subsequent to thc 
issuance ofthe Bonds, all monev remaininu in all I'unds and accounis other lhan the Rebate Fund 
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and any olher I'unds remaining under the Indenlure after payment or provision for paymenl of 
debl service on lhe Bonds and the fees and expenses ofthe Issuer. 'Frustee and other such parlies 
unrelated lo the Borrower (other than funds originally deposited by the Borrower or related 
parlies on or before the date of issuance oflhe Bonds) shall be returned lo the Lender. 

(i) ITUD shall nol have any obligation under the Disbursement Agreemenl (or 
otherwise) to continue lo provide F.ender Funds if there is a Borrower default under and 
assignment oflhe Mortgage Loan to HUD. 

[Balance of Page Intentionally Left Blank] 
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IN WITNESS WHEREOF, the Issuer and the Borrower have cau.sed this Loan 
Agreemenl lo be executed in their respective official names and iheir respective official seals to 
be hereunto affixed and attested by their duly authorized officers, all as of the dale first above 
written. 

CITY OF CHICAGO, as Issuer 

By: ^ 
Chief Financial Officer 

Seal 

ATTEST: 

By: 
City Clerk 

[SIGNA FURE PAGE TO LOAN AGREEMEN f - SIGNATURES 
CONTINUED ON NEXf PAGE] 
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COVENT APARTMENTS, L L C , 
an Illinois limiled liabilily company 

By: Covent Nl IPF Manager, LLC, 
an Illinois limiled liabilily company, its managing 
member 

By: 'The NITP Foundation, a District 
of Columbia non-profit corporalion, its managing 
member 

By: 
Name: Mecky Adnani 
Title: Senior Vice Presidenl 

[SIGNATURE PAGE TO LOAN AGREEMENT CONTINUED] 
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THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A., 
as Bond Truslee 

By: _ 
Name: 
Tille: 

[SIGNA TURE PAGE TO LOAN AGREEMENT CON TINUED] 
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Exhibit A 

FORM OF NOTE 

This Nole has nol been regi.stered under the Securilies Act of 1933. Ils transferability is 
restricted by the Trusl Indenlure and Ihe Loan Agreemenl referred lo herein. 

S , 2022 

COVENT APARTMENTS. LLC. an Illinois limiled liability company (the "Borrower"), 
for value received, promises lo pay in installments to The Bank of Nevv York Mellon Trust 
Company, N.A., a national banking associalion, as Irustee (the "Trustee") under the Indenlure 
hereinafter referred to, the principal amount of 

00/100 D O I ! L A R S 

and to pay interest on the unpaid balance ofsuch principal sum from and afler the dale hereof al 
the rale of % per annum through and including , 20 , and thereafter at the 
applicable Remarketing Rate (as defined in the Indenlure described below), until the payment of 
such principal sum has been made or provided for. The principal amount slated above shall be 
paid on or before 1, 202 (the "Maturity Dale"). Interesi shall be calculated on the 
basis o f a 360-day year of 12 equal months. Interest on this Note shall be paid at least one 
Business Day prior lo (a) each June I and December 1, commencing 1, 20 , (b) each 
Redemption Date, (c) each Mandatory Tender Date, (d) the Maturity Dale and (e) the date of 
acceleration of the Bonds (the "Interest Payment Dates"). T erms used bul not defined herein 
shall have the meanings ascribed to such terms in the Indenture, as defined below. 

This Note has been execuled and delivered by the Borrower to the Truslee pursuant to a 
certain Loan Agrcemeni dated as of May 1, 2022 (the "Loan Agreement"), by and among the 
City of Chicago, a municipality and home rule unit of governmeni duly organized and validly 
existing under the Constitution and the laws oflhe Slale of Illinois (the "Issuer"), the Borrower 
and the 'Trustee 

Under the Loan Agreement, the Issuer has loaned the Borrower the principal proceeds 
received from thc sale of its $ Multi-Family Housing Revenue Bonds (Covent 
Aparlmenls Projecl), Series 2022 (the "Bonds"), to assist in the financing ofthe Project, and the 
Fiorrower has agreed to repay such loan by making paymenls ("Loan Payments") al the limes 
and in the amounis sel forth in this Note for application lo the payment of principal of and 
interest on the Bonds as and when due. The Bonds have been issued, concurrently wilh the 
execution and delivery oflhis Note, pursuant lo, and are secured by. the Bond Indenture daled as 
of May 1, 2022 (the "Indenture"), belween the Issuer and the 'Tru.stee. 

'To provide funds to pay the principal of and inlerest on the Bonds as and when due as 
specified herein, the Borrower hereby agrees lo and shall make Loan Payments in Federal 
Reserve funds on each Interesi Paymenl Date in an amouni equal lo the Fiond Service Charges on 
the Bonds payable on such Inleresl Paymenl Dale. In addition, to provide I'unds lo pay the Bond 
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Service Charges on the Bonds as and when due al any olher lime, the 13orrovver hereby agrees to 
and shall make Loan Payments al least one Fiusincss Day prior to the dale on vvhich any Bond 
Service Charges on the Bonds shall be due and payable, whether al maturity, upon acceleration 
or otherwise in an amouni equal lo those Bond Service Charges. 

If paymenl or provision for paymenl in accordance vvith the Indenlure is made in respect 
of the Bond Service Charges on the Bonds from money olher lhan Loan Paymenls, this Nole 
shall be deemed paid to the extenl such paymenls or provision for paymenl of Bonds has been 
made. ConsLstent with the provisions ofthe immedialely preceding sentence, the Borrower shall 
have credited againsi its obligation to make Loan Paymenls any amounts transferred from the 
Projecl Fund or the Collaleral Fund lo the Bond Fund. Subject to the foregoing, all Loan 
Paymenls shall be in the full amount required hereunder. 

All Loan Payments shall be made lo the 'frustee al ils Designated Office fbr the account 
of the Issuer and deposited in the Bond Fund created by the Indenture. Except as otherwise 
provided in the Indenture, the Loan Paymenls shall be used by the Truslee lo pay the Bond 
Service Charges on the Bonds as and when due. 

'fhe obligation of the Borrower lo make the payments required hereunder shall be 
absolute and unconditional and the Borrower shall make such paymenls without abatement, 
diminution or deduction regardless of any cause or circumstances whatsoever including, without 
limitation, any defense, set-off recoupment or counterclaim which the Borrower may have or 
assert against the Issuer, the 'Trustee or any other Person. 

This Note is subject to prepayment, in whole or in part, upon the terms and conditions set 
forth in Article 3 ofthe Indenture. Any prepayment is subject lo satisfaction ofany applicable 
notice, deposit or other requirements sel forlh in the Agreemenl or the Indenlure. 

Whenever an event of default under Section 6.01 of the Indenture shall have occurred 
and, as a result thereof the principal of and any premium on all Bonds then Outstanding, and 
interest accrued thereon, shall have been declared lo bc immedialely due and payable pursuant to 
Seclion 6.02 of the Indenlure, the unpaid principal amount of and any premium and accrued 
interest on this Note shall also be due and payable in Federal Reserve funds on the dale on which 
the principal of and premium and inleresl on the Bonds shall have been declared due and 
payable; provided that the annulment ofa declaration of acceleration wilh respecl to the Bonds 
shall also constitute an annulment ofany corresponding declaration with respect to this Note. 

fhe payment obligalions oflhis Nole are non-recourse lo the Borrower lo the extent sel 
forth in Seclion 9.03 oflhe Loan Agreemenl. 

In the evenl of any conflict and lo the extent that there is any inconsistency or ambiguity 
between the provisions of this Note and the provisions of the Conlrolling ITUD and GNMA 
Requirements or the Mortgage F.oan Documents, the Conlrolling FILID and GNMA 
Requirements and Mortgage Loan Documenls vvill be deemed lo be conlrolling, and any such 
ambiguity or inconsistency will be resolved in favor of and pursuanl to the lerms of the 
Conlrolling ITUD and GNMA Requiremeiils and Mortgage foan F)ocuments. as applicable. 
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Enforcement oflhe covenants in this Nole vvill nol resull in, and ncilher the Issuer nor lhe 
'frustee has or shall be entilled to assert, any claim againsi the Projecl, the Morlgage Loan 
proceeds, any reserves or deposits required by ITUF) in conneciion with the Morlgage foan 
Iransaclion. or the rents or deposits or other income oflhe Projecl other lhan available "Surplus 
Cash"" as defined in the ITUF) Regulatory Agreemenl. 

Failure of the Issuer or the Borrower lo comply with any oflhe covenants set forth in this 
Nole will not serve as a basis for default on the Morlgage Loan, the underlying morlgage, or any 
ofthe other Mortgage I..oan Documenls. 

[REMAINDER ot- PAGE iNTEN'i iONALt.v LEF I' BLANK] 
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IN WITNESS WITEREOF, the Borrower has caused this Note to be execuled in ils name 
as oflhe dale first aFwve written. 

COVENT APARTMENTS, L L C , 
an Illinois limited liabilily company 

By: Covent NHPF Manager, LLC, 
an Illinois limited liabilily company, ils managing 
member 

By: The NITP Foundation, a Dislrict 
of Columbia non-profit corporation, ils managing 
member 

By: . 
Name: Mecky Adnani 
Tille: Senior Vice President 
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ENDORSEMENT 

Pay lo the order of The Fiank of New York Mellon 'frust Company. N.A. without 
recourse, as 'Frustee under the Indenlure referred lo in the within mentioned Nole, as security for 
the Bonds issued under thc Indenlure. This endorsement is given without any warranty as to the 
aulhority or genuineness oflhe signature oflhe maker ofthe Nole. 

This day of , 2022. 

CITY OF CHICAGO, as Issuer 

By: 
Chief Financial Officer 

A-5 
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EXHIBIT B 

FORM OF REQUISITION 
(Project Fund) 

'Fhe Bank of New York Mellon 'Trust Company, N.A. 
Corporate 'Trust Department 
2N. LaSalle Street, Suite 700 
Chicago. IE 60602 
Attn: Eduardo Rodriguez 

S Multi-Family Housing Revenue Bonds 
(Covent Apartments Project) 

Series 2022 
Ladies and Gentlemen: 

Pursuant to Section 3.06 of the Loan Agreement daled as of May 1, 2022 (the "Loan 
Agreement ) among the CITY OF CHICAGO (the Issuer ), COVENT APARTMENTS, 
LLC, an Illinois limited liability company (the "Borrower"), and THE BANK OF NEW 
YORK MELLON TRUST COMPANY, N.A., as Trustee (the "Trustee"), the undersigned 
Authorized Borrower Representative hereby requests and authorizes the Trustee, as depositary of 
the Project Fund created by the Bond Indenture dated as of May 1, 2022 (the "Indenture"), 
belween the Issuer and the Trustee, lo pay to the Borrower, to Merchants Capital Corp., an 
Indiana corporation, as Lender, or lo the person(s) listed on the Schedule I hereto out of the 
money deposited in the Project Fund to pay the costs oflhe items lisled in Schedule I . 

1. REQUISITION NO.: 

2. PAYMENT DUE TO: [SEE ATTACFIED SCHEDULE I] 

3. AMOUNT TO BE DISBURSED AND CORRESPONDING 'fO AN ADVANCE OF 
LENDER FUNDS: $ [SEE ATTACHED SCHEDULE I] 

4. The amouni requested to be disbursed pursuant lo this Requisition will be used to pay 
Co.sts of the Projecl (as such term is defined in the Indenlure) detailed in Schedule 1 
attached to this Requisition. 

5. Wilh respecl lo a disbursement from the Projecl Fund, the undersigned cerfifies thai: 

(a) the amounis included in 3 above were made or incurred or 
financed and were necessary for the Projecl and were made or incurred in accordance 
with the conslruclion contracts, plans and specifications herelol'ore in effect: 
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(b) the amount paid or to he paid, as set forth in this Requisition, 
represenls a part oflhe funds due and payable for Costs oflhe Project, such I'unds were 
nol paid in advance of the lime, i f any, fixed I'or payment and such funds are due in 
accordance with the terms ofany conlracls applicable lo the Project and in accordance 
wilh usual and cu.stomary practice under existing conditions: 

(c) the expenditures for vvhich amounis are requisitioned represent 
proper charges against the Project Fund, have nol been included in any previous 
requisition, have been properly recorded on the Borrower's books and arc sel Ibrlh in 
Schedule I , with paid invoices attached for any sums for vvhich reimbursement is 
requested; 

(d) the moneys requisitioned are nol greater lhan those necessary lo 
meet obligations due and payable or to reimburse the L3orrovver for its funds actually 
advanced for Costs ofthe Project and do nol represent a reimbursement lo the Borrower 
for working capilal; 

(e) the amouni remaining in the Project Fund, together with expected 
inveslmeni income on the Project Fund wil l , after paymenl of the amouni requested by 
this Requisition, be sufficient to pay the Costs of completing the Project substanfially in 
accordance with the construction contracts, plans and specifications and building permits 
therefor, ifany, currently in effect; 

(f) all of the funds being requisitioned are being used in compliance 
with all lax covenants set forth in the Indenture, the Loan Agreement and the Land Use 
Restriction Agreement; 

(g) the full amount of each disbursement will be applied to pay or lo 
reimburse the Borrower for the paymenl of Costs and that, afler taking inlo account the 
proposed disbursement, 

(A) al least 95% of the proceeds of the Bonds pursuant to all written 
requisitions will be used lor Qualified Projecl Costs to provide a qualified 
residential rental projecl (as defined in Seclion 142(d) oflhe Code); and 

(B) less lhan 25% ofthe Nel Proceeds of the Bonds will be disbursed 
lo pay or lo reimburse the Borrower for the cosl of acquiring land; 

(h) the Borrower is nol in default under the Loan Agreemenl or the Land Use 
Restriction Agreement and nothing has occuried lo the knovvledge oflhe Fiorrower lhat 
would prevent the performance of ils obligalions under the foan Agreemenl or the Land 
Use Restriclion Agreement; and 

(i) |no amounts being requisitioned by this Requisition will be used to 
pay, or reimburse, any Costs of Issuance incurred in connection with the issuance of 
the Bonds.) 
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6. The Fiorrower has on file, copies of invoices or bills of sale covering all items for vvhich 
paymenl is being requested. 

B-
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This day of . 202 

COVENT APARTMENTS, L L C , 
an Illinois limited liabilily company 

By: Covent NHPF Manager, LLC. 
an Illinois limited liabilily company, its managing 
member 

By: The NHP Foundation, a District 
of Columbia non-profit corporcition, ils managing 
member 

By: 
Name: Mecky Adnani 
Title: Senior Vice Presidenl 
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SCHEDULE I 
lo Projecl Fund Requisition 
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EXHIBIT C 

Multi-Family Housing Revenue Bonds 
(Covent Apartments Project) 

Series 2022 

COMPLETION C E R T I F I C A T E 

Pursuanl lo Seclion 3.09 of the Loan Agreemenl daled as of May 1. 2022 (the "Loan 
Agreement") among the CITY OF CHICAGO (the "Issuer ), COVENT APARTMENTS, 
LLC, an Illinois limited liability company (the "Borrower"), and THE BANK OF NEW 
YORK MELLON TRUST COMPANY, N.A., as Truslee (the "Trustee'") and relating lo the 
above-captioned Bonds, the undersigned Authorized Borrower Representative hereby cerlifies 
lhat (with capitalized words and lerms used and nol defined in this Certificate having the 
meanings assigned or referenced in the Loan Agreement): 

(a) Thc Project was substantially completed and available and suitable for use 
as multifamily housing on . 

(b) The acquisition, construction, equipping and improvement of the Project 
and those other facililies have been accomplished in such a manner as lo conform in all 
material respects wilh all applicable zoning, planning, building, environmental and olher 
similar governmental regulations. 

(c) T'he costs ofthe Project financed with the Loan were $ . 

(d) Except [as provided in subsection (e) of this Certificate][for amounis 
retained by the Lender in thc for the payment of costs of the 
Projecl not yet due or for liabilities which the Borrower is contesting or vvhich otherwise 
should be retained], all costs oflhat acquisition and installation due on or after the date of 
this Certificate and now payable have been paid. 

[(e) The Trustee shall retain $ in the Projecl Fund 
fbr the payment of costs oflhe Project nol yet due or for liabililies which the Borrower is 
contesting or which otherwise should be retained, for thc Ibllowing reasons:] 

(f) A l lea.sl 95% of the proceeds of the Bonds were expended for Qualified 
Project Costs as defined in the Indenlure. 

(g) This Cerlificale is given without prejudice lo any righls againsi third 
parlies that now exksl or sub.sequenlly may come into being. 

(h) Final endorsement of the Morlgage Loan by FITA occurred on 
, 202 [is expected lo occur on or about . 202 ] . 
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FN Wi'fNESS WITEREOF. the .Authorized Borrower Represenlalive has sel his or her hand as of 
the day of , 202_. 

COVENT APARTMENTS, L L C , 
an Illinois limited liability company 

By: Covent NHPF Manager, LLC, 
an Illinois limiled liabilily company, its managing 
member 

By: The NITP Foundation, a Districl 
of Columbia non-profit corporalion, ils managing 
member 

By: . \ 
Name: Mecky Adnani 
Title: Senior Vice President 

C-2 
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Ordinance Exhibit D 

Form of Land Use Restriction Agreement 

See Attached 
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This Instrument was Prepared hy and When Recorded Send to: 
Steven Washington 
lcc Miller l.LP" 
200 West Madison Street 
Chicatio. Illinois 60606 

LAND USE RESTRICTION AGREEMENT 

between 

CITY OF CHICAGO 

And 

COVENT APARTMENTS, L L C 

an Illinois limited liability company 

Dated as of May 1,2022 
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LAND USE RESTRICTION AGREEMENT 

T HIS LAND USE RESTRICTION AGREEMENT (this "Agreemenf). entered into 
as of May 1, 2022. Fietvveen the CITY OF CHICAGO, a municipal corporation and home rule 
unit oflocal governmeni duly organized and validly existing under the Conslilulion and laws of 
the Slate of fllinois (the "Issuer"), and COVENT APAR'FMENTS, L L C , an Illinois limiled 
liabilily company (the "Owner"), 

WITNESSETH: 

WHEREAS, the Issuer has issued, sold and delivered its $ Multi-Family 
I lousing Revenue Bonds (Covent Apartments Project), Series 2022 (the "Bonds"); and 

WHEREAS, the Bonds are issued pursuant lo the Bond Indenture of even dale herewith 
(the "Fiond Indenture"), between the Issuer and The Bank of New York Mellon Trust Company, 
N.A., a national banking association having its principal corporate trust office in Chicago, 
Illinois, as bond Iruslee (the "Bond Trustee"); and 

WHEREAS, the proceeds derived from the issuance and sale ofthe Bonds are being lent 
by the Issuer lo the Owner pursuant to the Loan Agreement of even date herewith (the "Loan 
Agreement"), between the Issuer and the Owner for the purpose of financing a portion of the 
co.sts of the acquisition, rehabilitation and equipping of an approximately 64-unit multifamily 
housing rental apartment complex being deconverted to approximately 30 residenlial unils (the 
"Units" or "Unit") and located at 2653 North Clark Street Chicago, Illinois (as further described 
in Exhibit A hereto, the "Site") to be known as Covent Apartments (collectively, the Site and the 
Units are relbrred lo herein as the "Project") (the Units specifically exclude the commercial 
space loccited within the Project); and 

WHEREAS, in order to assure the Issuer and the Holders that inleresl on the Bonds will 
be excluded from gross income Fbr federal income lax purposes under the Internal Revenue Code 
of 1986, as amended (the "Code"), and to further the public purposes oflhe Issuer, ceriain 
restrictions on the u.se and occupancy ofthe Projecl under the Code must be established; 

NOW, THEREFORE, in consideration of the mutual promises and covenants 
hereinafter set forlh, and of other good and valuable consideration, the receipt, sufficiency and 
adequacy of vvhich are hereby acknowledged, the Owner and the Issuer agree as follows: 

Section 1. Term of Restrictions 

(a) Occupancy Restrictions. 'The lerm of the Occupancy Restrictions sel forlh in 
Seclion 3 hereof shall commence on the first day on which al least 10% of the Unils are first 
occupied following completion of the renovation of such Units and shall end on lhe latest of 
(i) the dale vvhich is 15 years afier the date on vvhich at least 50% oflhe Unils in the Project are 
first occupied; (ii) the first dale on which no lax-exempt nole or bond (including any refunding 
nole or bond) issued with respect lo the Project is outstanding; or (iii) lhe dale on vvhich any 
housing assi.slance provided with respect to the Project under Seclion 8 of the l,iniled Slales 
Flousing Act of 1937, as amended, terminates (vvhich period is hereinafter referred vvith respecl 
lo the Projecl as the "Qualified Project Period"). 
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(b) Rental Restrictions, 'fhe Rental Restrictions with respecl lo the Projecl sel forth 
in Seclion 4 hereof shall remain in effect during the Qualified Projecl Period. 

(c) Involuntary Loss or Substantial Destruction, lhe Occupancy Restrictions set 
forth in Seclion 3 hereof, and the Rental Restrictions sel forlh in Seclion 4 hereof, shall cease lo 
apply lo the Projecl in the evenl of involuntary noncompliance caused by fire, seizure, 
requisition, foreclosure transfer of title by deed in lieu of foreclosure, change in federal law or 
an action ofa federal agency (with respect to the Projecl) after the dale of delivery ofthe Bonds. 
W'hich prevents thc Issuer from enforcing the Occupancy Restrictions and the Rental Restrictions 
(vvith respect lo the Projecl), or condemnation or similar event (with respecl lo the Project), Fuil 
only if, wiihin a reasonable time, (i) all oflhe Bonds are promptly retired, or amounis received as 
a consequence of such event are used to provide a new project which meets all of the 
requiremcnls of this Agreemenl, which new project is subject lo new restrictions substantially 
equivalent to those conlained in this Agreement, and which is substituted in place ofthe Project 
by amendmenl of this Agreement; and (ii) an opinion from nationally recognized bond counsel 
(selected by the Issuer) is received to the elTecl that noncompliance wilh the Occupancy 
Restrictions and the Rental Restrictions applicable to the Project as a resull of such involuntary 
loss or substantial destruction resulting from an unforeseen evenl wilh rcspecl lo the Project will 
nol adversely affect the exclusion of the interest on the Bonds from the gross income of the 
owner thereof for purposes of federal income taxation; provided, however, that the preceding 
provisions oflhis paragraph shall cease to apply in the case of such involuntary noncompliance 
caused by foreclosure, transfer of title by deed in lieu of foreclosure or similar event i f at any 
time during the Qualified Project Period with respect to the Projecl subsequent to such event the 
Owner or any Affliiated Party (as hereinafter defined) obtains an ownership inlercst in the 
Projecl for federal income tax purposes. "Affiliated Party" means a person whose relationship 
to another person is such that (i) the relationship between such persons would result in a 
disallowance of losses under Section 267 or 707(b) oflhe Code; or (ii) such persons are members 
oflhe same controlled group of corporations (as defined in Section 1563(a) ofthe Code, except 
that "more lhan 50%" shall be substituted for "at least 80%)" each place it appears therein). 

(d) Termination, fhis Agreement shall terminate with respect to the Project upon the 
earliest of (i) terminafion ofthe Occupancy Restrictions and the Rental Restrictions with respect 
lo the Project, as provided in paragraphs (a) and (b) oflhis Section 1; or (ii) delivery to the Issuer 
and the Owner of an opinion of nationally recognized bond counsel (selected by the Issuer) lo the 
effect that continued compliance ofthe Project with the Rental Restrictions and the Occupancy 
Restrictions applicable lo the Project is not required in order for inleresl on the Bonds to remain 
excludible from gross income for federal income tax purposes. 

(e) Certijication. Upon termination of this Agreement, the Owner and the Issuer shall 
execute and cause to be recorded (al the Owner's expense), in all offices in which this Agreemenl 
was recorded, a certificate of termination, specifying which oflhe restrictions conlained herein 
has terminated. 

(f) Hud-Required Language. T he parlies hereby incorporate into.this Agreemenl the 
provisions set forth in Appendix I attached hereto lo the. same extent and effect as i f t h e 
provisions set forth in Appendix I were fully sel forth and made a pari hereof 
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Section 2. Project Restrictions. The Owner represenls, warrants and covenants that: 

(a) The Owner has reviewed the provisions oflhe Code and thc freasury Regulations 
thereunder (the "Regulations") applicable lo this Agreemenl (including, without limilalion, 
Seclion 142(d) of the Code and Seclion 1.103-8(b) of the Regulalions) with ils counsel and 
understands said provisions. 

(b) fhe Projecl is being acquired, renovated and equipped for the purpose of 
providing a "qualified residential rental projecf (as such phrase is used in Section 142(d) oflhe 
Code) and will, during the term oflhe Rental Restrictions and Occupancy Restrictions hereunder 
applicable lo the Projecl. continue to constitute a "qualified residenlial rental projecf under 
Seclion 142(d) oflhe Code and any Regulations heretofore or hereafter promulgated thereunder 
and applicable iherelo. 

(c) Substantially all (not less than 95%)) ofthe Project will consist ofa "building or 
structure" (as defined in Section l.I03-8(b)(8)(iv) of the Regulalions), or several proximate 
buildings or .structures, of similar construction, each containing one or more similarly 
constructed residential units (as defined in SecUon 1.103-8(b)(8)(i) oflhe Regulations) located 
on a single tract of land or contiguous tracts of land (as defined in Section I.103-8(b)(4)(ii)-(B) 
of the Regulalions), which vvill be owned, fbr federal tax purposes, at all limes by the same 
person, and financed pursuant to a common plan (within the meaning of Secfion 1.103-8(b)(4)(ii) 
of the Regulations), together with funcfionally related and subordinate facililies (wiihin the 
meaning of Seclion 1.103-8(b)(4)(iii) of the Regulalions). If any such building or structure 
contains fewer lhan five (5) units, no unit in such building or structure shall be Owner-occupied. 

(d) None ofthe Units in the Project will at any lime be used on a transient basis, nor 
will the Project itself be used as a hotel, motel, dormitory, fraternity or sorority house, rooming 
house, hospital, nursing home, sanitarium, rest home or trailer park or court for use on a transient 
basis; nor shall any porlion of the Project be operated as an assisted living facility which 
provides continual or frequent nursing, medical or psychiatric services; provided, however that 
nothing herein shall be understood to prohibit single-room-occupancy units occupied under 
monlh-lo-monlh leases. 

(e) All oflhe Units in the Project will be leased or rented, or available for lease or 
rental, on a continuous basis lo members ofthe general public (other lhan (i) Unils for resident 
managers or maintenance personnel, (ii) Unils fbr Qualifying fenanls as provided for in 
Seclion 3 hereof and (iii) Units which may be rented under the Seclion 8 assislance program, 
vvhich Units (subjecl lo the Seclion 8 assistance program) shall be leased lo eligible tenants in 
accordance wilh Section requirements), subject, however lo the requirements of Seclion 3(a) 
hereof Each Qualifying Tenant (as hereinafter defined) occupying a FJnil in the Projecl shall be 
required lo execute a written lease with a stated lerm of nol less lhan 30 days nor more than one 
year. 

(f) Any functionally related and subordinate facilities [e.g.. parking areas, swimming 
pools, tennis courts, etc.) vvhich are included as part oflhe Project will be ofa character and size 
commensurate vvith the character and size ofthe Project, and will be made available lo all tenants 
ill the Projecl on an equal basis; fees will only be charged with respecl lo the use thereof il'lhe 
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charging of fees is customary for the u.se ofsuch facililies al similar residenlial rental properties 
in thc surrounding area (i.e., within a one-mile radius), or, ifnone, then within comparable urban 
sellings in the Cily of Chicago, and then only in amounts commensurate with the fees being 
charged al similar residential renlal properties within such area. In any event, any fees charged 
will not be discriminatory or exclusionary as lo the Qualifying 'fenanls (as defined in Seclion 3 
hereoi). No functionally related and subordinate facililies vvill be made available lo persons olher 
lhan tenants or their guests. 

(g) Each residential Unit in the Project will contain separate and complele facilities 
for living, sleeping, eating, cooking and sanitation fbr a single person or family. 

(h) No porlion ofthe Project will be used lo provide any health club facility (except 
as provided in (1) above), any facility primarily used for gambling, or any store, the principal 
business of vvhich is the sale of alcoholic beverages for consumption off premises, in violation of 
Seclion 147(c) oflhe Code 

Section 3. Occupancy Restrictions, 'fhe Owner represents, warranis and covenants 
vvith respecl to the Projecl that: 

(a) Pursuanl lo the election of the Issuer in accordance with the provisions of 
Section 142(d)(1)(A) ofthe Code, at all times during the Qualified Project Period with respect to 
the Project at least 40%) ofthe completed Units in the Projecl shall be continuously occupied (or 
treated as occupied as provided herein) or held available for occupancy by Qualifying Tenants as 
herein defined. For purposes of this Agreement, "Qualifying Tenants" means individuals or 
families whose aggregate adjusted incomes do not exceed 60% of the applicable median gross 
income (adjusted for family size) for the area in which the Projecl is located, as such income and 
area median gross income are determined by the Secretary of the United States Treasury in a 
manner consistent with determinations of income and area median gross income under Section 8 
ol'the United Stales Housing Act of 1937, as amended (or, i f such program is terminated, under 
such program as in effect immediately before such determination). 

(b) Prior to the commencement of occupancy of any Unit lo be occupied by a 
Qualifying Tenant, the prospecfive tenant's eligibility shall be established by execution and 
delivery by such prospective tenant of an Income Computation cind Certification in the form 
allached hereto as Exhibit B (the "Income Certification") evidencing that the aggregate 
adjusted income of such prospective tenant does nol exceed the applicable income limit. In 
addition, such prospective tenant .shall be required lo provide whatever olher information, 
documents or cerlificalions are reasonably deemed necessary by the Owner or the Issuer lo 
substantiate the Income Certification. 

(c) Not less frequently than annually, the Ovvner shall determine whether the currenl 
aggregate adjusted income of each tenant occupying any Unit being treated by the Ovvner as 
occupied by a Qualifying fenanl exceeds the applicable income limit. For such purpose the 
Ovvner shall require each such tenant lo execute and deliver the Income Certification: provided, 
liowever. that for any calendar year during which no Unit in the Projecl is occupied by a nevv 
resident who is nol a qualifying tenant, no Income Computation and Certification I'or existing 
tenants shall be required. 
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(d) Any Unit vacated by a Qualilying 'Fenanl shall be treated as continuing lo be 
occupied by such tenanl until reoccupied, other lhan for a temporary period not lo exceed 31 
days, at vvhich lime the character ofsuch Unit as a Unit occupied by a Qualifying 'fenanl shall be 
redetermined. 

(e) If an individual's or family's income exceeds the applicable income limit as ofany 
dale of determination, the income of such individual or family shall be treated as continuing nol 
lo exceed the applicable limit, provided that the income of an individual or family did nol exceed 
the applicable income limit upon commencement ofsuch tenanfs occupancy or as ofany prior 
income determination, and provided, further that ifany individual's or family's income as oflhe 
most recent income determination exceeds 140%) of the applicable income limit, such individual 
or family shall cease to qualify as a Qualifying Tenant if, prior to the next income determination 
of such individual or family, any Unit in the Project of comparable or smaller size lo such 
individual's or family's Unit is occupied by any tenant other than a Qualifying Tenanl. 

(f) The lea.se lo be utilized by the Owner in renting any Unit in the Projecl lo a 
prospective Qualifying Tenant shall provide for termination of the lease and consenl by such 
person to eviction following 30 days' written notice, subjecl lo applicable provisions of Illinois 
law (including for such purpose all applicable home rule ordinances), for any malerial 
misrepresentation made by such person with respect to the Income Certification with thc effect 
that such tenant is not a Qualified 'fenanl. 

(g) All Income Certifications will be maintained on file at the Project as long as the 
Bonds are outslanding and for five years thereafter with respect to each Qualifying Tenant who 
occupied a Unit in the Project during the period the restrictions hereunder are applicable, and the 
Owner will , promptly upon receipt, file a copy thereof with the Issuer. 

(h) On the first day of the Qualified Project Period with respect to the Project, on the 
fifteenth days of .lanuary, April, July and October of each year during the Qualified Projecl 
Period with respecl lo the Project, and within 30 days after the final day of each month in which 
there occurs any change in the occupancy o f a Unit in the Project, the Owner vvill submit to the 
Issuer a "Certificate of Continuing Program Compliance," in the form allached hereto as 
Exhibit C execuled by the Owner wilh respect to the Projecl. 

(i) The Owner shall submit lo the Secretary of the United States T reasury (at such 
time and in such manner as the Secretary shall prescribe) with respect to the Project an annual 
cerlificalion on Form 8703 as to whether the Projecl continues lo meet the requirements of 
Section 142(d) oflhe Code. Failure to comply wilh such requirement may subject the Owner to 
the penalty provided in Section 6652(i) ofthe Code. 

Section 4. Rental Restrictions. The Owner represents, warrants and covenants wilh 
respect lo the Projecl that once available for occupancy, each Unit in the Projecl vvill be rented or 
available for renlal on a continuous basis to members oflhe general public (other than (a) Unils 
for resident managers or maintenance personnel, (b) Unils for Qualifying Tenants as provided for 
in Seclion 3 hereof and (c) Unils which may be rented under the Seclion 8 assislance program, 
which Units (subject to the Seclion 8 assislance program) shall be leased to eligible tenants in 
accordance with Section 8 requirements). If a Housing Assislance Paymenls Contracl is 

5 

4860-393 1-4953.4 



subsequently entered into with respecl lo the Projecl under the Section 8 assislance program, in 
administering the restrictions hereunder with respecl to the Projecl the Owner vvill comply with 
all Seclion 8 requirements. 

Section 5. Transfer Restrictions. 'Fhe Ovvner covenants and agrees that no 
conveyance, transfer assignment or any other disposition of title lo any portion oflhe Project (a 
•"Transfer") shall be made prior lo the termination of the Renlal Restrictions and Occupancy 
Restrictions hereunder with rcspecl lo the Projecl, unless the transferee pursuanl lo the fransfer 
assumes in writing (the "Assumption Agreement"), in a form reasonably acceplable lo the 
Issuer, all ofthe executory dulies and obligations hereunder of the Owner wilh respect to such 
porlion of the Projecl, including those conlained in this Seclion 5, and agrees lo cause any 
subsequent transferee lo assume such duties and obligations in the event ofa subsequent Transfer 
by the transferee prior lo the termination of the Renlal Restrictions and Occupancy Restrictions 
hereunder with respecl lo the Project. The Owner shall deliver the Assumption Agreemenl lo the 
Issuer al least 30 days prior to a proposed 'Transfer. 'This Seclion 5 shall not apply to any 
involuntary transfer pursuant to Section 1(c) hereof. This Section shall not be deemed, lo restrict 
the transfer ofany membership interest in thc Owner or a transfer by foreclosure or deed in lieu 
of foreclosure 

Section 6. Enforcement 

(a) The Owner shall permit all duly aulhorized representatives ofthe Issuer to inspect 
any books and records ofthe Owner regarding the Project and the incomes of Qualifying 'fenanls 
vvhich pertain to compliance with the provisions oflhis Agreement and Seclion 142(d) ofthe 
Code and the regulalions heretofore or hereafter promulgated thereunder 

(b) In addition to the informafion provided for in Section 3(i) hereof the Owner shall 
submil any olher information, documents or certifications reasonably requested by the Issuer, 
which the Issuer deems reasonably necessary to substantiate continuing compliance with the 
provisions oflhis Agreement and Section 142(d) ofthe Code and the regulations heretofore or 
hereafter promulgated thereunder. 

(c) The Issuer and the Owner each covenant that it will not take or permit lo be taken 
any aclion wiihin its control that it knows would adversely affect the exclusion of interest on the 
Bonds from the gross income of the owners thereof fbr purposes of federal income taxation 
pursuanl lo Seclion 103 oflhe Code. Moreover, each covenants to take any lawful action wiihin 
ils control (including amendmenl of this Agreemenl as may be necessary in the opinion of 
nationally recognized bond counsel selected by the Issuer) to comply fully with all applicable 
rules, rulings, policies, procedures, regulalions or other official statements promulgated or 
proposed by the Department of the freasury or the Internal Revenue Service from lime lo lime 
pertaining lo obligalions issued under Section 142(d) of the Code and affecting the Project. 

(d) The Ovvner covenants and agrees to inform the Issuer by wrilien notice of any 
violalion of its obligalions hereunder wiihin five days of first dLscovering any such violation. If 
any such violalion is not corrected lo the salisfaclion of the Issuer wiihin the period of lime 
specified by the Issuer vvhich shall be (i) the lesser of (A) 60 days after the effeciive date ofany 
notice to or I'rom the Owner, or (B) 75 days from lhe dale such violation would have been 
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discovered by the Ovvner by the exercise of reasonable diligence, or (ii) such longer period as 
may be necessary to cure such violation, provided bond counsel (selected by the Issuer) of 
nationally recognized standing in mailers pertaining lo the exclusion of interest on municipal 
bonds from gross income for purpo.ses of federal income taxation issues an opinion that such 
extension will nol resull in the loss ofsuch exclusion of interest on the Bonds, without further 
notice, lhe Issuer shall declare a default under this Agreemenl effective on the dale of such 
declaration of default, and the Issuer shall apply lo any, court, stale or federal, for specific 
performance oflhis Agreement or an injunction against any violation oflhis Agreemenl, or any 
olher remedies al law or in equily or any such other actions as shall bc neces.sary or desirable so 
as to correct noncompliance wilh this Agreement. 

(e) The Owner and the Issuer each acknowledges that the primary purposes ibr 
requiring compliance wilh the restrictions provided in this Agreement are to preserve the 
exclusion of inleresl on the Bonds from gross income for purposes of federal income taxation, 
and that the Issuer, on behalf of the owners of the Bonds, who are declared to be third-party 
beneficiaries oflhis Agreemenl, shall be entitled for any breach oi'thc provisions hereof to all 
remedies bolh al law and in equily in the event ofany default hereunder. 

(f) In the enforcement of this Agreement, the Issuer may rely on any certificate 
delivered by or on behalfof the Owner or any tenanl wilh respecl to the Projecl. 

(g) Nothing in this Section shall preclude the Issuer from exercising any remedies il 
might olhervvise have, by conlract, statute or otherwise, upon the occurrence of any violation 
hereunder. 

(h) Notwithstanding anything to the contrary conlained herein, the Issuer hereby 
agrees that any cure of any default made or tendered by one or more of the Owner's members 
shall be deemed lo be a cure by the Owner and shall be accepted or rejected on the same basis as 
if made or tendered by the Ovvner. 

Section 7. Covenants to Run with the Land. T he Owner hereby subjects the 
Projecl, the Site and the Unils to the covenants, reservations and restrictions sel forlh in this 
Agreemenl. The Issuer and the Owner hereby declare their express intent that the covenants, 
reservations and restrictions set forth herein shall be deemed covenants, reservations and 
restrictions running with the land to the extent permiUed by law, and shall pass to and be binding 
upon the Owner's successors in title lo the Project, the Unils, and the Sile, ihroughoul the lerm of 
this Agreement. Each and every contract, deed, mortgage, lease or other instrument hereafter 
executed covering or conveying the Projecl, the Units or the Sile, or any porlion thereof or 
interest therein (excluding any transferee of a membership inleresl in the Owner), shall 
conclusively be held lo have heen execuled, delivered and accepted subjecl lo such covenants, 
reservations and restrictions, regardless of whether such covenants, reservations and restrictions 
are sel forth in such contracl, deed, morlgage, lease or olher instrument. 

Section 8. Recording. 'The Owner shall cause this Agreement and all amendments 
and supplements hereto to be recorded in the conveyance and real properly records of Cook 
County. Illinois, and in such olher places as the Issuer may reasonably request. 1 he Ovvner shall 
pay all fees and charges incurred in conneciion with any such recording. 
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Section 9. A\gents ofthe Issuer, fhe Issuer shall have the righl to appoint agenls lo 
carry out any ofi ts dulies and obligations hereunder and shall, upon writien request, certify in 
writing lo thc olher parly hereto any such agency appoinlmenl. 

Section 10. No Conflict with Other Documents. The Owner warranis and covenants 
lhat i l has nol and will nol execute any olher agreemenl wilh provisions inconsistent or in 
conllici wilh the provisions hereof (except documenls that are subordinate lo the provisions 
hereof), and the Owner agrees that the requirements of this Agreement are paramount and 
controlling as lo the righls and obligafions herein set forth, which supersede any olher 
requirements in confiict herewith. 

Section 11. Interpretation. Any capitalized terms not defined in this Agreement shall 
have the same meaning as lerms defined in the Bond Indenture and thc Loan Agreement or 
Section 142(d) oflhe Code and the regulations heretofore or hereafter promulgated thereunder. 

Section 12. Amendment. Subject lo any restricfions set forth in the Bond Indenture, 
this Agreement may be amended by the parties hereto to reflect changes in Section 142(d) ofthe 
Code, the regulalions hereafter promulgated thereunder and revenue rulings promulgated 
thereunder, or in the interpretation thereof 

Section 13. Severability. The invalidity of any clause, part or provision of this 
Agreemenl shall not affect the validity ofthe remaining portions Ihereof. 

Section 14. Notices. Any notice, demand or other communication required or 
permilted hereunder shall be in writing and shall be deemed to have been given i f and when 
personally delivered and receipted for, or, i f sent by private courier service or sent by overnight 
mail service, shall be deemed to have been given i f and when received (unless the addressee 
refuses to accept delivery, in which case it .shall be deemed lo have been given when first 
presented lo the addressee for acceptance), or on the first day after being sent by telegram, or on 
the third day after being deposited in United States registered or certified mail, postage prepaid. 
Any such notice demand or olher communication shall be given as provided for in the applicable 
.sections oflhe Indenlure. 

Section 15. Governing Law. The laws of the State of Illinois shall govern the 
conslruclion oflhis Agreement, without reference lo its conflicts of laws principles. 

Section 16. Limited Liability of Owner. Nolwilhslanding any olher provision or 
obligation staled in or implied by this Agreemenl to the contrary, any and all undertakings and 
agreements oflhe Owner conlained herein shall not (olher lhan'as expressly provided hereinafter 
in this paragraph) be deemed, interpreted or construed as the personal undertaking or agreemenl 
of or as creating any personal liabilily upon, any pasl, present or future member ofthe Owner, 
and no recour.se (other than as expressly provided hereinafter in this paragraph) shall be had 
againsi the properly ol'the Owner or any pasl, present or fulure member oflhe Owner, personally 
or individually for the performance ofany undertaking, agreement or obligation, or the paymenl 
ofany money, under this Agreemenl or any documenl execuled or delivered by or on behalfof 
the Ovvner pursuant hereto or in conneciion herewith, or I'or any claim based ihereon. Il is 
expressly understood and agreed that the Issuer and the registered owner ofthe Bonds, and ils 
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respective successors and assigns, shall have the righl lo sue Ibr specific performance of this 
Agreement and lo olhervvise seek equitable relief for the enforcement of lhe obligalions and 
undertakings of the Ovvner hereunder, including, without limitation, oblaining an injunction 
against any violalion oflhis Agreement or the appointment ofa receiver lo lake over and operate 
all or any portion oflhe Projecl in accordance with the lerms oflhis Agreemenl. This Seclion 
shall survive termination oflhis Atirecmenl. 

1860-393 I-4953 4 



IN WFFNESS WFIEREOF, the parlies hereto have caused this Agreemenl lo be signed 
and sealed by their respective, duly aulhorized represenlatives, as ofthe day and year llrsl above 
written. 

CITYOFCHICAGO 

By: 

.lennie Huang Bennett, Chief Financial Onicer 

(SFiAL) 

A'TFEST: 

Andrea M. Valencia. Cily Clerk 
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Acknovvlediicd and aurced to: 

COVENT APARTMENTS, L L C , 
an Illinois limited liabilily company 

By: Covent NHPF Manager, LLC, 
an Illinois limiled liabilily company, ils 
managing 
member 

By: The NHP Foundation, a Dislrict 
of Columbia non-profit corporation, its 
managing 
member 

By: . 
Name: Mecky Adnani 
'fitle: Senior Vice Presidenl 
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(STATE OF If LINOIS) 
) ss: 

COUNTY OF COOK ) 

BEFORE Mi-, the undersigned aulhority, on this day personally appeared .lENNIÎ  HUANG 
BENNETT and ANDREA M. VALENCIA, the CHIEF FINANCIAL OFFICER and CITY CLERK, 
respectively, of the CITY OF CHICAGO, a municipal corporalion and home rule unit of local 
government duly organized and validly existing under the Constitution and laws oflhe Slate of 
Illinois (the "Issuef), known to me lo be the persons whose names are subscribed lo the 
foregoing instrument, and acknowledged to me lhat each execuled the same for the purposes and 
consideration therein expressed and in the capacity therein stated, as the acl and deed of said 
Issuer. 

GIVEN UNDER MY HAND and seal of office, this the day of , 2022. 

[SEAL] ' 
Notary Public in and for the State of Illinois 

My commission expires on: 
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STA'fE OF ILLINOIS ) 
) SS 

COUN'f Y OF COOK ) 

1, the undersigned, a Notary Public in and for the county and Slale aforesaid, do hereby 
certify that Mecky Adnani, personally known to me lo be the Senior Vice Presidenl of Covent 
Aparlmenls, LLC, an Illinois limited liability company (the "Limiled Liabilily Company"), and 
personally known lo me lo be the same person whose name is subscribed lo the foregoing 
instrument, appeared before me this day in person and severally acknowledged that as such 
oi'ficer, he signed and delivered the said instrument, as the free and voluntary act ofsuch person, 
and as the free and voluntary act and deed of the Limited Liability Company, for the uses and 
purposes therein sel forlh. 

Given under my hand and official .seal this day of , 2022. 

Notary Public 
(SEAL) 

My commission expires on: 
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EXHIBIT A 

LEGAL DESCRIPTION OF THE SITE 
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EXHIBIT B 

INCOME COMPUTATION AND CERTIFICATION* 

NOTE TO APART'MENT OWNER: 'Fhis form is designed lo assist you in computing 
Annual Income in accordance with the method sel forth in the Department of Flousing and LJrban 
Developmenl ("FIUD'") Regulalions (24 CFR Part 5). You should make certain that this form is 
at all times up lo dale with ITUD Regulalions. All capitalized lerms used herein shall have the 
meanings sel forlh in the Land Use Restriction Agreement, dated as of May 1, 2022, among the 
City of Chicago and Covent Apartments, LLC, an Illinois limiled liabilily company (the 
"Owner"). 

Re: Covent Apartments 
Chicago. IE 

1/We, the undersigned, being first duly sworn, state lhat I/we have read and answered 
fully and truthfully each ofthe following questions for all persons who are to occupy the unit in 
the above apartment projecl for which application is made. Listed below are the names of all 
persons who intend lo reside in the unit: 

Name of Members Relationship to Head Social Security Place of 
of the Household of Household Age Number Employment 

HEAD 

SPOUSE 

6. Total Anticipated Income. The total 
anticipated income, calculated in accordance with this paragraph 6, ofall persons lisled 
above Ibr the 12-monlh period beginning the date that I/we plan to move into a unit (i.e., 

) is $ .Included in 
the tolal anticipated income lisled above are: 

(a) the full amount, before payroll deductions, of wages and salaries, overtime 
pay, commissions, fees, lips and bonuses, and olher compensation for personal 
services; 

(b) the net income from operation of a business or profession or net income 
from real or personal property (without deducting expenditures for business 
expansion or amorlizalion or capilal indebtedness); an allowance for depreciation 
of capital as.sels used in a business or profession may be deducted, hased on 

The form ot" Income Computation and Certincation shall be conTormed to any amendments made lo 24 
C FR Fart 5. or anv rcgul;ilorv provisions promulgated in subslitiition tlicrctor. 

^ B - l 
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straight-line depreciation, as provided in Internal Revenue Service regulation; 
include any withdrawal of cash or asseis from the operation of a business or 
profession, except lo the extent the withdrawal is reimbur.semenl of cash or asseis 
invested in the operation by the above persons; 

(c) inleresl and dividends (see 7(C) below); 

(d) the full amount of periodic paymenls received from .social .security, 
annuities, insurance policies, retirement funds, pensions, disability or death 
benefits, and other similar types of periodic receipts, including a lump sum 
payment for the delayed start ofa periodic paymenl; 

(e) paymenls in lieu of earnings, such as unemployment and disability 
compensation, workmen's compensation and severance pay; 

(Q the amouni of any public welfare assislance payment; if the welfare 
assislance payment includes any amount specifically designated for shelter and 
utilities that is subjecl lo adjustment by the welfare assistance agency in 
accordance with the actual cost of shelter and utilities, the amount of welfare 
assistance income to be included as income shall consist of 

(i) the amount ofthe allowance or granl exclusive of the amouni 
specifically designated for shelter or ufilities, plus 

(ii) the maximum amount that the welfare assistance agency could in 
fact allow the family for shelter and utilifies (if the family's welfare 
assislance is ratably reduced from the standard of need by applying a 
percentage, the amouni calculated under this paragraph 6(f) shall be the 
amouni resulting from one application ofthe percentage); 

(g) periodic and determinable allowances, such as alimony and child support 
paymenls and regular conlribufions or gifts received from persons nol residing in 
the dwelling; and 

(h) all regular pay, special pay and allowances of a member of the Armed 
Forces. 

Excluded from such anticipated total income are: 

(a) income from employment of children (including foster children) under the 
age of 18 years; 

(b) payment received for the care of foster children or foster adults; 

(c) lump-sum additions lo family asseis. such as inheritances, insurance 
payments (including payments under health and accident insurance and worker's 
compensation), capital gains and settlement for personal or property losses; 

B-2 
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(d) amounts received by the family that are specifically I'or, or in 
reimbursement of. the cost of medical expenses for any family member: 

(e) income ofa live-in aide; 

(f) the full amouni of student financial assistance paid directly to the student 
or lo the educational institution; 

(g) special pay lo a family member serving in the Armed Forces who is 
exposed to hostile lire; 

(h) amounis received under training programs funded by the Department of 
Housing and Urban Developmenl ("HUD"); 

(i) amounts received by a disabled person that are disregarded for a limited 
lime for purposes of Supplemenlal Security Income eligibility and benefits 
because they are sel aside for use under a Plan to Attain Self-Sufficiency (PASS); 

(j) amounts received by a' participant in other publicly assisted programs 
vvhich are specifically for or in reimbursement of out-of-pocket expenses incurred 
(special equipment, clothing, transportation, child care, etc.) and which are made 
solely to allow participation in a specific program; 

[k) a resident service stipend in a modest amount (not to exceed $200 per 
month) received by a resident for performing a service for the Owner, on a 
part-time basis, lhat enhances the quality of life in the Project, including, but not 
limited to, fire patrol, hall monitoring, lawn maintenance and resident initiatives 
coordination (no resident may receive more lhan one stipend during the same 
period of time); 

(1) compensation from state or local employment training programs in 
training ofa family member as resident management staff, which compensation is 
received under employment training programs (including training programs nol 
affiliated with a local government) wilh clearly defined goals and objectives, and 
which compensation is excluded only for the period during which the family 
member participates in the employment training program; 

(m) reparations payment paid by a foreign governmeni pursuant to claims filed 
under the laws oflhat governmeni for persons who were persecuted during the 
Nazi era; 

(n) earnings in excess ol" $480 for each full-time student. 18 years or older, 
bul excluding the head of household and spouse; 

(o) adoption assislance payments in excess of $480 per adopled child; 
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(p) deferred periodic paymenls of supplemental security income and social 
.security benefits that are received in a lump sum payment; 

(q) amounis received by the family in the form of refunds or rebates under 
stale or local law for property laxes paid on the dwelling unit; 

(r) amounis paid by a stale agency to a family with a developmentally 
disabled family member living al home to offsel the cosl of services and 
equipmenl needed lo keep lhe developmentally disabled family member al home; 

(s) temporary, nonrecurring or sporadic income (including gilts); and 

(t) amounis specifically excluded by any other federal statute from 
consideration as income for purposes of determining eligibility or benefits under a 
category of assislance programs that includes assislance under any program lo 
which lhe exclusions set forth in 24 CFR 5.609(c) apply. 

Assets 

[a) F)o the persons whose income or contributions are included in Item 6 
above: 

(i) have savings, slocks, bonds, equity in real property or other form 
of capilal investment (excluding the values of necessary items of personal 
properly such as furniture and automobiles, equity in a housing 
cooperative unit or in a manufactured home in which such family resides, 
and interests in Indian trust land)? Yes No. 

(ii) have they disposed of any assets (other lhan at a foreclosure or 
bankruptcy sale) during the last two years at less than fair market value? 

Yes No. 

[b) Ifthe answer to (i) or (ii) above is yes, does the combined total value ofal l 
such asseis owned or disposed of by -all such persons tolal more than $5,000? 

Yes No. 

[c) I f the answer to (b) above is yes, state: 

(i) the total value of all such asseis: $ 

(ii) the amount of income expected lo be derived from such asseis in 
lhe 12-monlh period Fieginning on the dale of initial occupancy oflhe unit 
that you propose lo rent: $ ; and 

(iii) the amount ofsuch income, i fany. that was included in Item 6 
above: .S . 

Full-time Students 
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(a) Are all of the individuals who propo.se lo reside in lhe unit full-time 
students? _ Yes No. 

A full-time student is an individual enrolled as a full-time student 
(carrying a subjecl load that is considered full-lime for day students under 
the standards and practices oflhe educational institution attended) during 
each of five calendar monlhs during the calendar year in which occupancy 
ofthe unit begins al an educational organization which normally maintains 
a regular faculty and curriculum and normally has a regularly enrolled 
Fxidy of students in attendance or an individual pursuing a full-lime course 
of inslilutional or farm training under the supervision of an accredited 
agent of such an educational, organization or of a state or polilical 
subdivision ihereof 

(b) Ifthe answer to 8(a) is yes, are at least two ofthe proposed occupants of 
the unit a husband and wife entitled to file a joint federal income tax return? 

Yes No. 

9. Relationship to Project Owner. Neither I nor any olher occupant ofthe unit 1/we 
propose lo rent is the Owner, has any family relationship to the Owner or owns directly 
or indireclly any inleresl in the Owner. For purposes of this paragraph, indirect 
ownership by an individual shall mean ownership by a family member; ownership by a 
corporation, partnership, estate or trust in proportion to the ownership or beneficial 
inleresl in such corporation, partnership, estate or trusl held by the individual or a family 
memFier; and ownership, direct or indirecf by a partner of thc individual. 

10. Reliance. 'Fhis cerlificale is made with the knowledge that it will be relied upon 
by the Owner lo determine maximum income for eligibility to occupy the unit and is 
relevant to the status under federal income tax law of the interest on obligations issued 
lo provide financing for the apartment development fbr which applicafion is being made. 
1/We consenl lo the disclosure ofsuch information to the issuer of such obligations, the 
holders of such obligations, any fiduciary acting on their behalf and any authorized 
agent oflhe freasury Departmenl or the Internal Revenue Service I/We declare that all 
informaiion sel forth herein is true, correct and complete and based upon informaiion 
I/vve deem reliable, and that the slalemenl of total anticipated income conlained in 
paragraph 6 is reasonable and based upon such investigation as the undersigned deemed 
necessary. 

11. Further Assistance. 1/We will assist the Owner in oblaining any information or 
documents required lo verify the slalemenls made herein, including, bul nol limited lo, 
eilher an income verification from my/our present employer(s) or copies of federal tax 
returns for the immedialely preceding two ealendar years. 

12. Misrepresentation. I/We acknowledge that 1/vve have been advised lhat the 
making of any misrepresenlafion or misstatement in this declaration vvill constitute a 
material breach of my/our agieemenl with the Owner to lea.se the unit, and may entitle 
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the Ovvner lo prevent or terminate my/our occupancy of the unit by institution ol" an 
aclion for ejection or olher appropriale proceedings. 
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1/We declare under penally ofperjury that the foregoing is true and correct. Executed this 

dav of in . Illinois. 

Applicanl Applicanl 

Applicanl Applicant 

[Signature ofall persons over the age of 18 years lisled in 2 above required.] 

SUBSCRIBED AND SWORN lo beibre me this day of 

(NOT ARY SEAL) 

Notary Public in and for the Slate of 

My Commission Expires: 

FOR COMPLETION BY APARTMENT OWNER ONEY: 

1. Calculation of eligible income: 

a. Enler amount entered for entire household in 6 above: $ 

b. (1) ifthe amount entered in 7(c)(i) above is greater lhan $5,000, enter the 
total amouni entered in 7(c)(ii), subtract from that figure the amouni 
entered in 7(c)(iii) and enter the remaining balance ($ .); 

(2) multiply the amouni entered in 7(c)(i) limes the current passbook savings 
rale as determined by FIUD to determine what the total annual earnings on 
the amount in 7(c)(ii) would be if invested in passbook savings ($_ 

). subtract from lhat figure the amouni entered in 7(c)(iii) and enter 
the remaining balance ($ ); and 

(3) enler al righl the greater ofthe amouni calculated under (1) or (2) above: 
S , 

c. fO f AE ELIGIBLE INCOME (Line 1 .a plus line 1 .b(3)): $ 

'fhe amount entered in I .c is: 
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Less than 80% of Median Gross Income I'or Area."* 
More than 80% of Median Gross Income for lhe Area.".' 

Number of aparlmeiil unit assigned: 
Bedroom Size: Rent: $ 

'fhe last tenants oflhis apartment unit for a period of 31 con.seculive days [had/did not 
have] aggregate anticipated annual income, as certified in the above manner upon their 
initial occupancy ofthe apartment unit, of less than 80%) of Median Gross Income fbr the 
Area. 

iMethod used lo verify applicanl(s) income: 

Employer income verification. 
Copies of tax returns. 
Other ( ) 

Owner or Manager 

*" "Median Gross Income for the Area" means the median income for the area where the Project 
is localed as delerniined by the Secretary of Flousing and Urban Developmenl under 
Section 8(0(3) ofthe United States Flousing Acl of 1937. as amended, or if programs under 
Section 8(f) are terminated, median income determined under the method used by the Secretary 
prior lo the termination. "Median Gross Income for the Area" shall be adjusted for family size. 

See footnote 2. 
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INCOME VERIFICATION 

(for employed persons) 

'fhe undersigned employee has applied fbr a renlal unit localed in a projecl financed by 
the City ofChicago. Every income statement ofa prospective tenant musl be stringently verified. 
Please indicate below the employee's currenl annual income from wages, overtime, bonuses, 
commissions or any olher form of compensation received on a regular basis. 

Annual wages 

Overtime 

Bonuses 

Commissions •__ 

Total current income 

1 hereby certify that the statements above are true and complele to the best of my 

knovvledge. 

Signature Dale Title 

1 hereby grant you permission to disclose my income to Covent Apartments, LLC, an 
Illinois limited liability company, in order that it may determine my income eligibility for rental 
of an apartment localed in one ofits projects which has been financed by the City of Chicago. 

Signature Dale 

Please .send lo: 
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INCOME VERIFICATION 

(for self-employed persons) 

1 hereby atiach copies of my individual federal and slate income lax returns Ibr the immediately 
preceding two calendar years and certify that the inlormalion shown in such income tax returns 
is true and complele lo the liesl of my knowledge 

Sienature Date 
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EXHIBIT C 
V 

CERTIFICATE OF CONTINUING PROGRAM COMPLIANCE 

The undersigned, on behalf of Covent Aparlmenls, EEC, an Illinois limiled liabilily 
company (the "Owner'), hereby certifies as follows: 

1. 'The undersigned has read and is thoroughly familiar with the provisions ofthe 
Land Use Restriction Agrcemeni, daled as of May 1, 2022 (the "Land Use Restriclion 
Agieement"), between the City of Chicago and the Owner. All capitalized lerms used herein 
shall have the meanings given in the Land Use Restriction Agreement. 

2. Based on Certificates of Tenant Eligibility on file wilh the Ovvner, as ofthe dale 
of this Certificate the following number of completed Units in the Project (i) are occupied by 
Qualifying Tenants (as such term is defined in lhe Land Use Restriclion Agreement), or (ii) were 
previously occupied by Lower-Income Tenants and have been vacant and nol reoccupied except 
for a temporary period of no more than 31 days: 

Occupied by Qualifying Tenants*'"*- No. of Unils 

Previously occupied by Qualifying Tenants 
(vacant and not reoccupied except for a 
temporary period of no more lhan 31 days): No of Units 

3. The tolal number of completed Units in the Project is , 

4. 'The lotal number in 2 is at least 40% ofthe total number in 3 above. 

'*"" A unii all oflhe occupants of vvhich are full-time students does nol qualify as a unit occupied 
bv QualiI'ving fenanls. unless one or more ol'ihe occupants was entitled lo file a joinl lax return. 
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5. No F!vent of Default (as defined in the fand Use Restriction Agreement) has 
occurred and is subsLsling under the Land L'se Restriction Agreemenl, except as sel forth in 
Schedule A allached hereto. 

COVENT APARTMENTS, L L C , 
an Illinois limiled liabilily company 

By: Covent NHPF Manager, LLC, 
an Illinois limited liability company, its managing 
member 

Liy: fhe NHP Foundation, a Dislrict 
of Columbia non-profit corporation, its managing 
member 

By: 
Name: Mecky Adnani 
fille: Senior Vice President 

C-
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APPENDIX 1 

HUD RIDER TO RESTRICTIVE COVENANTS 

This RIDER TO RESTRICTIVE COVENANTS is made as of May 1, 2022, by Covent 
Aparlmenls, EEC. an Illinois limited liabilily company ("Borrower") and 'The Cily ofChicago 
("Agency"). 

WITEREAS. Borrower has obtained financing from Merchants Capilal Corp., an Indiana 
corporation ("Lender") for lhe benefit of the projecl known as the Covent Apartments 
("Projecl"), which loan is secured by a Multifamily Morlgage Assignment of Leases and Rents 
and Security Agreement ("Security Instrument'') daled as of May 1, 2022, and recorded in the 
Recorder's Office of Cook County, Illinois ("Records") on as Document 
Number , and is insured by the United Slales Deparlment of Flousing and 
Urban Development ("HUD'"); 

WTIEREAS, Borrower has received a tax-exempt bond financing from the Agency, 
which Agency is requiring certain restrictions bc recorded against the Project; and 

WHEREAS. HUD requires as a condition of its insuring Lender's financing to the 
l^roject, that the lien and covenants of the Restrictive Covenants be subordinated to thc lien, 
covenants, and enforcement oflhe Security Instrument; and 

WFIEREAS, the Agency has agreed to subordinate the Restrictive Covenants to the lien 
ofthe Mortgage Loan in accordance with the terms oflhis Rider. 

NOW, TFIEREFORE, in consideration oflhe foregoing and for olher consideration the 
receipt and sufficiency of which are hereby acknowledged, the parties hereby agree as follows: 

(a) In the evenl of any confiict t>etween any provision contained elsewhere in the 
Restrictive Covenants and any provision conlained in this Rider, the provision contained in this 
Rider shall govern and be conlrolling in all respects as set forth more fully herein. 

(b) fhe following terms shall have the following definitions: 

"Code" means the Internal Revenue Code of 1986, as amended. 

"FIUD" means the Uniled States Department of Housing and Urban Developmenl. 

"ITUF) Regulatory Agreemenf" means the Regulatory Agreemenl between Borrower and ITUD 
wilh respecl lo the Project, as the same may be supplemented, amended or modified from time to 
time. 

"T.î Midef' means Merchants Capital Corp., an Indiana corporation, its successors and assigns. 
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"•Mortgage foan'' means the morlgage loan made hy F.ender to the Borrower pursuant lo the 
Mortgage foan F)ocumeiits with respecl to the Projecl. 

"Morlgage F.oan Documents" means the Security Instrument, the ITUD Regulatory Agreement 
and all olher documenls requiied by 111.1F) or Lender in connection wilh the Morlgage F.oan. 

"National Flousing Acl" means the National Flousing Act of 1934, as amended. 

"Program Obligalions" has the meaning set forth in the Security Instrument. 

"Residual Receipts" has the meaning specified in the ITUD Regulatory Agreemenl. 

"Security Instrument" means the morlgage or deed of trust from Borrower in favor offender, as 
the same may be supplemented, amended or modified. 

"Surplus Cash'" has the meaning specified in the ITUD Regulatory Agreement. 

(c) Nolwilh.standing anything in lhe Restrictive Covenants to the contrary, the 
provisions hereof arc expressly subordinate lo (i) the Mortgage Loan IDocuments, including 
without limitation, the Security Instrument, and (ii) Program Obligations (the Mortgage Loan 
Documenls and Program Obligations are collectively referred to herein as the "ITUD 
Requirements"). Borrower covenants lhat it will nol take or permit any action that would result 
in a violalion of the Code, 1TF..ID Requirements or Restrictive Covenants. In the event of any 
conflict between the provisions of the Restrictive Covenants and the provisions of the FIUD 
Requirements, HUD shall be and remains entitled to enforce the HUD Requirements. 
Notwithstanding the foregoing, nothing herein limits the Agency's ability lo enforce the lerms of 
the Restrictive Covenants, provided such terms do not conflict with statutory provisions ofthe 
National Housing Act or the regulalions related thereto. The Borrower represents and warrants 
that lo the besl of Borrower's knovvledge the Restrictive Covenants impose no terms or 
requirements that conflict wilh the National Flousing Act and related regulalions. 

(d) In the event of foreclosure (or deed in lieu of Fbreclosure), the Restrictive 
Covenants (including without limitation, any and all land use covenants and/or restrictions 
conlained herein) shall automatically terminate 

(e) Borrower and the Agency acknowledge that Borrower's failure lo comply wilh 
the covenants provided in lhe Restrictive Covenants does nol and shall nol serve as a basis for 
default under the FIUD Requirements, unless a deiaull also arises under the FIUD F êquirements. 

(f) Except for the Agency"s reporting requirement, in enforcing the Restrictive 
Covenants the Agency vvill nol file any claim againsi the Projecl, the Mortgage Fx)an proceeds, 
any reserve or deposii required hy FIUD in connection with the Security Instrument or HfID 
Regulatory Agreement, or the rents or olher income from ihe.properly other lhan a claim againsi: 

i. Available surplus cash, ifthe Borrower is a for-profit cnlity; 
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i i . Available distributions of surplus cash and residual receipts authorized I'or release 
by ITFTD. i f the Fiorrower is a limited distribution enlily; or 

i i i . Available residual receipts aulhorized by HUD. i f the Borrower is a non-profit 
entiiy. 

(g) For so long as the Morlgage Loan is outslanding. Borrower and Agency shall nol 
further amend the Restrictive Covenants, with the exception of clerical errors or administrative 
correction of non-substantive matters, without ITUD's prior written consenl. 

(h) SuFijecl lo the HFJD Regulatory Agreement, the Agency may require the Borrower 
lo indemnify and hold the Agency harmless from all loss, cosl, damage and expense arising from 
any claim or proceeding instituted against Agency relating lo the subordination and covenants set 
forlh in the Restrictive Covenants, provided, however, that Borrower's obligation lo indemnify 
and hold the Agency harmless shall be limiled to available surplus cash and/or residual receipts 
of the Borrow er. 

(i) No action shall be taken in accordance wilh the righls granted herein lo preserve 
the lax exempiion of lhe interesi on the notes or bonds, or prohibiting the owner from taking any 
aclion that might jeopardize the tax-exemption, except in strict accord with Program Obligations. 
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BORROWER: 

COVENT APARTMENTS, L L C , 
an Illinois limiled liabilily company 

By: Covent NHPF Manager, LLC, 
an Illinois limited liabilily company, ils managing 
member 

By: 'The NITP Foundation, a District 
of Columbia non-profit corporation, its managing 
member 

By: 
Name: Mecky Adnani 
Title: Senior Vice President 
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STATE OF I L f INOIS ) 

) 
COUNT Y OF COOK ) 

I, the undersigned, a Notary Public in and for thc county and State aforesaid, do hereby certify that 
Mecky Adnan i , personally known to mc to lie the Senior V ice Presidenl o f Covent Aparlmenls, LLC, 
an Ill inois limited liability company (the "Company"), and personally known to me lo be the same person 
whose name is subscribed lo the foregoing instrument, appeared before me this day in person and 
severally acknowledged that as such of l lcer he signed and delivered the said instrument as the free and 
voli intaiy act ofsuch person, and as the free and voluntary act and deed o f the Company, for lhe uses and 
purposes therein sel forth. 

Given under mv hand and official seal this dav o f , 2022. 

(SEAL) Notary Public 

My Commission expires on: 
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AGENCY: 

Bv: 

Name: 
Title: 

STA'fE OF 
COUNTY OF 

I, the undersigned, a Notary Public in and i'or thc county and Slale aforesaid, do hereby certify thai on this 
, , personally known to me lo be the 

.same person whose name is subscribed to the foregoing instrument, appeared before me this day in person 
and acknowledged that (s)he signed and delivered thc said instrument as his/her free and voluntary acl 
and the free and voluntary act of for the purposes therein 
set forth. 

IN WITNESS WFIEREOF, 1 have hereunto sel my hand and affi.xed my official seal the day and year first 
above wrilien. 

[seal] Notary Public 

-6-
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Ordinance Exhibit E 

Legal Description of Property 

[Subject to Survey and Title Insurance] 
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Covent Apartments 
LLC 
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CIT Y OF CHICAGO 
ECONOMIC DISCLOSU RE ST A TEM ENT 

AND AFFIDAVIT 

SEC HON I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Parly submitling this EDS. Include d/b/a/ ifapplicable: 

Covent Apartments, LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1 . [ / I thc Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as thc 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. 1^ a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the egal name of the entity in which the Di.sclosing Party holds a right of control: 

o D • T̂ - 1 • n . 122 E. 42nci Street, Suite 4900 
B. Business address of the Disclosing Party: 

New York, NY 10168 

^ , , 6 4 6 - 3 3 6 - 4 9 3 1 , 6 4 6 - 3 3 6 - 4 9 4 1 ^ •, nnadnani@nhpfoundation.org 
C. Telephone: Fax: Email: 

D. Name of contact person: M o c k y A d f i a n i 

E. Federal Employer Identification No. (if you have one): 

F. Brief dcscriplion ofthe Matier lo wTiich this EDS pertains. (Include project number and location of 
prope r ly , l f app l icab le ) : l̂ Cque.st for Cny to mduce for issLKince of tax exempt l̂ oncls of up to SI 2 million and malcing a 
iVIiilti-r.iniily roMH of up to .S5M for the preservation and renovation of 2653 N. Clark, which will continue to bc operated as an 
affortiablc SRO hou.sing property 

G. Which City agency or department is requesling this EDS? D G p a r t m G n t Of HOUSinQ 

Ifthe Matier is a conlract being handled by the Cily's IDcparlmenl of Procurement Services, please 
complete the following: 

Specification// and Contracl/t 

Vcr 201 8-1 Paue 1 of l.S 



SECTION 11 - DISCLOSLRE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DlSCfOSlNG PAR FY 

1. Indicate the nature ofthe Disclosing Pariy: 
I I Person l y l Limited luibility company 
[ I Publicly registered business corporation [ J Limited liability partnership 
[ ] Privately held business corporation [ ] .loint venture 
[ ] Sole proprietorship [ ] Nol-for-prof I corporalion 
[ 1 General partnership (Is lhe not-for-profit corporalion also a .'501(c)(3))? 
[ ] Limited partnership [ J Yes [ ] No 
[ ] Trust [ ] Olher (please specify) 

2. For legal enlities, the slale (or foreign counlry) of incorporation or organization, ifapplicable: 

Illinois 

3. For legal entities not organized in the Stale of Illinois: Flas the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No ^ Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, ifapplicable, of: (i) all executive officers and all directors of 
the enlity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, adminislralor, or similarly situated party; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general parlner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entiiy listed below must submit an EDS on ils own behalf 

^ ' ^ " 1 ^ " Covent NHPF Manager, LLC '̂̂ '̂ '̂  100% Managing Member 

2. Please piovide the following informaiion concerning each person or legal enlity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7..S% oflhe Applicant. Examples ofsuch an inleresl include shares in a 
corporation, partnership interest in ;i p;irtnciship or joint venlure, interest ofa member or manager in a 
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limiicd liabilily company, or iiiicrcsi ofa beneficiary ofa trusl. estate or other similar entity. II" none, 
Slate ''None.'' 

NOTE Each legal entity listed belovv may be required to submit an EDS on its own behalf. 

Name Lousiness .Address Percentage Interesi in the Applicanl 

Covenl NHPF Manager, LLC 100% 

SECTION III -- INCOiME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Flas the Disclosing Party provided any income or compensation lo any City elected official during the 
12~month period preceding the date of this EDS? [ ] Yes y/ No 

Does the Disclosing Party reasonably expecl lo provide any income or compensation to any City 
elected official during thc 12-month period following the date oflhis EDS? [ ] Yes ^ No 

If "yes" to either ofthe above, please identify below the namc(s) ofsuch Cily elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best oflhe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic parlner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes / No 

If "yes," please identiiy below the narne(s) ofsuch Cily elected official(s) and/or spouse(s)/domestic 
pai tner(s) and describe the tinancial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTrMCTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subconlractor, altorney, 
lobbyisl (as defined in MCC Chapler 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in conneciion wilh the Mailer, as well as 
lhe nalure oflhe relationship, and the tolal amount oithc fees paid or eslimaled lo bc paid. The 
Disclosing Party is not required lo disclose employees who are paid solely ihrough the Disclosing 
Party's regulai- payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party musl either ask the City whether disclosuie is required or make lhe 
disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate vvhelher 
relaincd or anticipated Address (subcontractor, altorney, paid or estimated.) NOTE: 
lo be retained) lobbyist, clc.) "hourly rate" or "t.b.d." is 

nol an acceptable response. 

Sec attached lisl 

(Add sheets if necessary) 

I [check here ifthe Disclosing Parly has nol retained, nor expects lo retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No ^ No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-ycar period preceding the date of this EDS, neither the Disclosing 
Party nor any Affliiated Entity [sec definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independeni private sector 
inspector general, or integriiy compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency conlracls in thc fulure, or continue with a conlraci in progress). 

2. The Disclosing Parly and its Affiliated Entilics are nol delinqueni in the payment ofany fine, fee, 
lax or other source of indeblcdness owed lo the City ofChicago, including, bul nol limited to, water 
and sewer charges, license fees, parking lickets, property taxes and sales laxes, nor is the Disclosing 
Party delinquent in the paymenl ofany lax administered by thc Illinois Department ofRevenue. 
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.V flic Disclosing Pany and. if the Disclosint: Parly is a k\ual cniity, all of those persons or entities 
idenlified in .Section 1I(B')( I) oflhis IZDS: 

a. are nol presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transaclions by any federal, stale or local umt of government; 

b. have nol, during the 5 years before llie date oflhis FDS, been convicled ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in conneciion \Villr. obtaining, 
attempting lo oblain, or performing a public (federal, slate or local) iransaclion or conlraci under a 
public transaction; a violalion of federal or slale antitrusl statutes; fraud; embezzlement; thefl; forgery; 
bribery; falsification or destruction of records; making false siatements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental enlity (federal, 
stale or local) with committing any of the offenses sel forth in subpai agraph (b) above; 

d. have nol, during the 5 years before the date oflhis EDS, had one or more public Iransaclions 
(federal, stale or local) terminated for cause or default; and 

e. have nol, during the 5 years before the dale oflhis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the Cily or by thc federal government, any state, or any other 
unit oflocal govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• thc Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but nol limited to all persons or legal entities disclosed 
under Section I"V, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or cnlity that, directly or indirectly: controls the 
Disclosing Parly, is controlled by the Disclosing Parly, or is, with the Disclosing Party, under 
common control ofanother person or enlily). Indicia of control include, without limitation: 
interlocking management or ownership; identiiy of interesls among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entiiy following 
the ineligibility o fa business enlily lo do business vvith federal or slate or local governmeni, 
including the Cily, using subslaniially the same management, ownership, or principals as the 
ineligible entiiy. Wilh respecl lo Contractors, the lerm .Aflilialcd Enlily means a person or enlity 
lhat directly or indirectly controls the Conlractor, is controlled by i l , or, with the Contractor, is 
under common control ofanother person or entity; 

• any responsible official ofthe f)isclosing Party, any Contractor or any Alfilialed Enlity or any 
other official, agent or employee ofthe Disclosing Party, any Conlraclor or any Affilialed Entiiy, 
acting pursuant to the direction or authorization of ;i responsible ofUcial oflhe Disclosing Parly, 
any Conlractor or any .Affiliated Entity (collectively "Ageius"). 
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Neither the IDisclosing Partv. nor any Contiactor. nor ;my .Affiliatcil Enlity ofeiiher llie Disclosmg 
Pai ty Ol' any Contraclor, nor any .Agents have, duimg the 5 years before the dale of this EDS, or, with 
respect to a Contractor, an Affiliated l:!ntity. or an Affiliated Entity ofa Contraclor during the 5 years 
before the dale ofsuch Contractor's or Affiliated Entity's contracl or engagement in conneciion with the 
iVlatter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or altempling lo bribe, 
a public officer or employee of the City, the Slale of Illinois, or any agency oflhe federal government 
or ofany slale or local government in the Uniled States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with olher bidders or prospective bidders, or been a party lo any such agreement, 
or been convicted or adjudged guilty of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreemenl lo bid a fi.xed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, bul have not been prosecuted for such conducl; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimuni Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entiiy or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting wilh any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, Slale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicanl nor any "controlling person" [see MCC 
Chapler 1-23, Article I for applicability and defined termsj oflhe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving aclual, attempled, or conspiracy lo commit bribery, theft, fraud, forgeiy, 
perjury, dishonesty or deceit against an officer or employee ofthe Cily or any "sister agency"; and (ii) 
lhe Applicant understands and acknowledges thai compliance wilh Article I is a continuing requirement 
for doing business with the Cily. NOTE: I f MCC Chapler 1-23, Article I applies to the Applicanl, that 
Article's permanent compliance timeframe supersedes 5-ycar compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicanl and ils Affilialed Entities will not use, nor permit their 
subcontractors to use, any facilily listed as having an active exclusion by thc U.S. EPA on the federal 
System for Avvard Managemenl ("SAM"). 

10. [FOR APPLICANT ONLY] Thc Applicant vvill obtain from any contractor.s/subconlractors hired 
or 10 be hired in connection with ihc Matter certificalions eciual in form and substance to those in 
Ccrtillcations (2) and (9) above and will nol. vvnhoul the pnor vviilteii consenl ofthe Cily, use any such 
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contractoi"/subconti;ictor that docs nol provide such certificalions or that the .Applicant has reason to 
believe has not provided or cannot provide truthful cerlific;itions. 

I I . Ifthe IDisclosing Pariy is unable to certify to any oflhe above statements in this Part B (Further 
Certitications), the Disclosing Parly musl explain belovv: 

Ifthe letlers "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Parly certified lo the above slalemenls. 

12. To the best ofthe Disclosing Party's knovvledge after reasonable inquiry, the following is a 
complete lisl ofa l l current employees ofthe Disclosing Parly who were, at any time during the 12-
monlh period preceding the date oflhis EDS, an employee, or elected or appointed official, of the City 
ofChicago (ifnone, indicate with "N/A" or "none"). 

13. ' f o the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date oflhis EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also lisl the name ofthe City recipient. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Parly certifies that the Disclosing Party (check one) 

IS nol 

a "financial inslilution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Parly IS a financial instilulion, then thc Disclosing Party pledges: 

"We ;ire nol and vvill not become a predatory lender as defined in MCC Chapler 2-32. We further 
pledge lhat none of our affiliates is, and none oflhem vvill become, a predatory lender as defined in 
MCC Chapter 2-32. We undersland that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege of doing business vvith the Cily." 
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Ifthe Disclosing P;uty is uiKibic to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within thc meaning of MCC Chapter 2-32, explain 
here (;illach additional pages if necessary). 

II" the letters "NA," the word "None," or no response appears on the lines above, il will be 
conclusively presumed lhat thc Disclosing Party certified lo the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have lhe same meanings if used in this Part D. 

1. In accordance wilh MCC Section 2-156-1 10: 'fo the besl ofthe Disclosing Party's knowledge 
after reasonable inquiry, does ariy official or employee ofthe City have a financial inlerest in his or 
her own name or in thc name ofany other person or enlity in thc Matter? 

[ ] Yes / No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed lo Items .D(2) and D(3). Ifyou checked "No" 
lo Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or olhei'wise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany properly that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for properly taken pursuant to the City's eminent domain 
power docs not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

No [ ] Yes / 

3. If you checked "Yes" to Item D( 1), provide the names and business addresses oflhe Cily officials 
or employees having such financial inlerest and idenlify the nalure oflhe financial inlerest: 

Name Business Address Nalure of Financial Inlerest 

4. The [)isclosing Parly further cerlifies that no prohibited financial interest in the Matter wilt be 
act|iiired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Parly checks (2), the Disclosing Party 
musl disclose bclovv or in an attachment lo this EDS all informaiion required by (2). Failure to 
comply vvith these disclosure requirements may make any conlraci entered into wilh the City in 
connection wilh the Matter voidable by the City. 

^ 1. The Disclosing Party verifies lhat the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage lo or injury or death of their slaves), and 
lhe Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofall such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI . If the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations ofthe City arc not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 
1 

1. List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

None 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will bc conclusively presumed lhat the Disclosing Parly means lhat NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying coniacts on 
behalf of the Disclosing Party with respecl to the Matter.) 

2. The Disclosing Parly has nol spent and vvill nol expend any federally appropriated funds to pay 
any person or entiiy listed in paragraph A( 1) above for his or her lobbying aclivities or to pay any 
person or entity to infiuence or attempi lo infiuence an officer or employee ofany agency, as defined 
by applicable federal law, a member ofCongress, an ofllcer or employee ofCongress, or an employee 
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ofa member ol" C'ongress. in connection vvith the avvard ofany federally funded contracl, making any 
federally funded grani or loan, cnicrmg mto any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded contnicl, grant, loan, or cooperative agrcemeni. 

3. 'fhe Disclosing Parly will submit an updated cerlillcalion at the end of each calendar quarter in 
which there occurs any event that materially afiects the accuracy ofthe stalcments and informaiion set 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies that eilher: (i) i l is nol an organization described in section 
501(c)(4) oflhe Internal Revenue Code of 1986; or (li) il is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has nol engaged and will nol engage in "Lobbying 
Activilies," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Parly is the Applicanl, lhe Disclosing Parly musl oblain certifications equal in 
form and substance to paragraphs A ( l ) through A(4) above from all subcontractors before it awards 
any subcontracl and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certillcalions promptly available lo the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulalions require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is t le Disclosing Party the Applicant? 

/ Yes I |No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federa regulations? (See 4 

Yes 
C FR Part 60-2.) 

No 

2. Have you filed with the .loint Reporting Committee, the Direclor ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employmenl Opporlunily Commission all reporls due under the 
applicable filing requirements? 

I I Yes I I No [ y ^^cporls nol required 

3. l iave you participated in any previous contracts or subconlracts subject lo the 
equal opporlunily clause? 

• Yes [71 No 

I fyou checked "No" lo question ( I ) or (2) above, please provide an explanation: 
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SECTION V l l - r U k l HEK ACKNOWI LDGMENTS AND CKR lTFICA riON 

I he Disclosing Parly understands and agrees that: 

A. fhe ccnifications, disclosures, and acknowledgments contained in this EDS vvill become part ofany 
contracl or other agreement between the Applicant and the City in connection vvith the Matter, whether 
procurement. City assislance, or olher Cily aclion, and arc material inducements lo the Cily's execution 
ofany contracl or taking other aclion wilh respecl to thc Matter. Thc Disclosing Party undcrslands that 
il musl comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The Cily's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking Cily conlracls, work, business, or iransaclions. The full text 
oflhis ordinance and a training program is available on line at www.citvofchicago.org/Elhics, and may 
also be obtained from die City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any informaiion provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in conneciion with which it is submilted may bc rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to paiticipate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe informaiion provided in, and appended lo, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives^and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes thc City to verify the accuracy ofany infomiation submitted 
in this EDS. 

E. The informaiion provided in this EDS musl be kept current. In the evenl of changes, the Disclosing 
Party must supplement this EDS up lo the time the Cily lakes action on the Matter. Ifthe Matter is a 
conlract being handled by the City's Department of Procurement Services, thc Disclosing Party must 
update this EDS as the contracl requires. NOTE: Wiih respecl to Matters subject lo MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
infonnation provided herein regarding eligibility must be kept currenl for a longer period, as required 
by MCC Chapter 1-23 and Seclion 2-154-020. 
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c n V OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WI I H ELEC FED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to bc completed oniy by (a) thc Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has oniy an indirect ownership interest in the Applicant. 

Under MCC Seclion 2-154-015, the Disclosing Parly must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected cily official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner ihereof is related to the mayor, any alderman, the cily clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adopiion: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (I) all executive officers ofthe Disclosing Party lisled in Section 
II.B.I.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limiled partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liabilily company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more lhan a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
fmancial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does thc Disclosing Party or any "Applicable Parly" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected cily official or department head? 

[ ] Yes / No 

If yes, please idenlify below (1) the name and title ofsuch person, (2) the name of the legal entity to 
vvhich such person is connected; (3) the name and litle oflhe elected cily official or deparlment head to 
whom such person has a familial relationship, and (4) the precise nature ofsuch familial relationship. 
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C I W OF CIIICAGO 
ECONOMIC DISCLOSURE STA I EMEM AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOPFLAW/PkOBLEM LANDLORD CER I H ICATION 

'fhis Appendix is lo be compieled only by (a) the Applicanl, and (b) any legal enlily which has a direct 
ovvnership interest in thc Applicanl exceeding 7.5% (an "Ovvner"). It is nol lo be completed by any 
legal enlily which has only an indirect ovvnership inlerest in thc Applicant. 

1. Pursuanl lo MCC Seclion 2-154-010, is the Applicanl or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Seclion 2-92-416? 

• Yes [7] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicanl idenlified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No y The Applicant is not publicly traded on any exchange. 

3. If yes to (I) or (2) above, please identify below the name of each person or legal enlity identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings to which 
thc pertinent code violations apply. 
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Cl FY OF CHICAGO 
ECONOMIC DISCLOSURE STA FEMENT AND AFFIDAVl I 

APPENDIX C 

PROHIBl HON ON WAGE & SALARY HISTORY SCREENING - CERTH ICA ITON 

This Appendix is to bc completed only by an .Applicant lhat is completing this EDS as a "contractor' as 
defined in MCC Section 2-92-385. 'fhal section, vvhich should be consulted (w w w. a m 1 c g a I. c o m), 
generally covers a parly to any agreement pursuanl to vvhich they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily money for a license, granl or concession allowing them to conducl a business on 
City premises. 

On behalf of an Applicant that is a conlraclor pursuant lo MCC Section 2-92-385, 1 hereby certify that 
the Applicant is in compliance with MCC Seclion 2-92-385(b)( 1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants" wage or salary 
history from current or former employers. I also certify that the Applicanl has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

y N/A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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CITV OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party subinitting ihis EDS. Include d/b/a/ ifapplicable: 

Covent NHPF Manager, LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] thc Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
a legal entity with a direct or indirect right of control ofthe Applicant (see Section 11(B)(1)) 

egal name of the entity in which the Disclosing Party holds a right of control: 
Covent Apartments, LLC, an Illinois Limited Company 

o D • r.u T̂ - 1 • T. . 122 E. 42nd Street, Suite 4900 
B. Business address of the Disclosing Party: [ 

State the 

New York, NY 10168 

^ . , 6 4 6 - 3 3 6 - 4 9 3 1 , 6 4 6 - 3 3 6 - 4 9 4 1 ^ ., nnadnani@nhpfoundation.org 
C. Telephone: Fax: Email: 

D. Name of contact person: M e c k y A d n a f l i 

E. Federal Employer Identification No. (ifyou have one): • 

F. Brief descripfion of the Matter to which this EDS pertains. (Include project number and location of 
proper ty , i f a p p l i c a b l e ) : Request tbrCity to induce foi issuance oftax exempt bonds of up to S12 million and making a 
Multi-family Loan of up to S5M for thc preservation and reiiovalion of 2653 N. Clark, which will continue to bc operated as an 
affordable SRO housing properly. 

G. Which City agency or departmenl is requesling this EDS? D e p a r t m e n t Of HOUSlng 

If thc Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification // and Contracl ft 
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SECTION II - DISCLOSLRE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PAR I Y 

I . Indicate the nature oflhe Disclosinu Partv: 
[ J Person Limited liability company 
[ ] Publicly registered business corporation j Limiicd liability partnership 
[ ] Privately held business corporalion [ ] Joinl venlure 
[ ] Sole proprietorship [ ] Not-for-profit corporalion 
[ ] General partnership (Is the not-for-profit corporalion also a 501(c)(3))'̂  
[ ] Limiled partnership [ ] Yes [ ] No 
[ j Trust [ ] Olher (please specify) 

2. For legal entilies, the state (or foreign country) of incorporation or organization, ifapplicable: 

Illinois 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No ^ Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, thc trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general parlner, managing member, manager or any other person or legal enlily that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed belovv must submit an EDS on its own behalf. 

Name -^^^ ,^HP Foundation ^̂ '̂ ^̂ '̂  Managing Member 

2. Please provide the following informaiion concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 monlhs afler City action) beneficial interest (including 
ovvnership) in excess of 7.5% oflhe Applicant. Examples ofsuch an inlerest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest ofa meinber or manager in a 
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limited liability companv, or interest ofa bcneficuny ofa trust, estate or other similar entity. Ifnone. 
stale "None " 

NOTE: Each legal enlity listed below may bc required lo submil an EDS on its own behalf 

Name Business .Address Percenlage Inlerest in the Applicant 

The NHP Foundation 122 E. 42nd Street, Suite 4900 NY, NY 10168 54% 

Renaissance Social Services, Inc. 2501 W. Washington Blvd, Suite 401 Chicago, IL 60612 46% 

SECTION III - INCOME OR COMPENSA HON TO, OR OWNERSHIP BY, CITY ELECTED 
OFEICIALS 

Has the Disclosing Parly provided any income or compensation to any Cily elected official during the 
12-month period preceding the dale of this EDS? [ ] Yes ^ No 

Does the Disclosing Party reasonably expecl to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes •/ No 

If "yes" to either ofthe above, please identify below the name(s) ofsuch City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-1 56 oflhe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes / No 

If "yes," please identify below the name(s) ofsuch City elected official(s) and/or spouse(s)/domeslic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapler 2-1 56), accounlant, consullanl and any olher person or entity 
whom the Disclosing Parly has retained or expects to retain in conneciion with the Matter, as well as 
the nalure oflhe relationship, and the lotal amount oflhe fees paid or eslimaled to be paid. The 
Disclosing Parly is not required to disclose employees who are paid solely ihrough the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Seclion, thc Disclosing Parly must eilhci" ask the C'ily whether disclosure is required or make the 
disclosure. 
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Name (indicate whelhcr Business Relationship to I/isclosing Parly Fees (indicate whether 
relaincd or anticipated .Adtlrcss (subcontracior, attorney, p:iid or estimated.) NO'FE: 
to bc retained) lobbyist, etc ) "hourly rale" or "l.b.d " is 

None 
nol an acceplable response. 

(Add sheets if necessary) 

y/ Check here if the Disclosing Party has nol retained, nor expects lo retain, any such persons or entilies. 

SECTION V - C E R I IFICA I IONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract wilh the City musl 
remain in compliance with their child support obligations throughout the contract's term. 

Has any per.son who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ JNo ^ No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ]Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph I applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affilialed Enlily [see definition in (5) below] has engaged, in connection wilh the 
performance ofany public conlraci, the services of an integrity monitor, independent private sector 
inspeclor general, or integrity compliance consultant (i.e., an individual or entiiy wilh legal, auditing, 
investigative, or olher similar skills, designated by a public agency lo help the agency monitor the 
activily of specified agency vendors as well as help the vendors reform Iheir business praclices so they 
can be considered for agency contracts in the fulure, or continue vvith a conlraci in progress). 

2. Tlie Disclosing Party and ils Affiliated Entities arc nol delinqueni in the paymenl ofany fine, fee, 
lax or other source ol indebledncss owed to the Cily ofChicago, including, but not limitetl to, vvatei' 
and scwcr charges, license fees, parking lickets, properly taxes and sales taxes, nor is the Disclosing 
Party delinqueni in the payment ofany Uix administered by the Illinois Department ofRevenue. 
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3. The Disclosing Parly and. i f the Disclosing Parly is a legal cnlity, all of those persons or eniilies 
identified m Section 11(B)(1) oflhis EDS' 

a. are not presenlly debarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any transaclions by any federal, state or local unit of governmeni; 

b. have not, during lhe 5 years before the dale oflhis Ef3S, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in conneciion wilh: obtaining, 
attempting lo obtain, or performing a public (federal, slate or local) Iransaclion or contracl under a 
public transaction; a violation of federal or slale anlilrusl statutes; fraud; cmbe/zlemenl; thefl; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen properly; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the dale oflhis EDS, had one or more public transactions 
(federal, stale or local) terminated for cause or default; and 

e. have not, during the 5 years before the dale of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit oflocal government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contraclor or subcontractor used by the Disclosing Party in 
conneciion with the Matter, including but not limited to all persons or legal entities disclosed 
under Seclion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Parly, or is, with the Disclosing Party, under 
common control ofanother person or enlily). Indicia of control include, without limitation: 
interlocking managemenl or ownership; identity of interesls among family members, shared 
facililies and equipment; common use of employees; or organization ofa business enlily following 
the ineligibility ofa business cnlity lo do business wilh federal or sialc or local government, 
including the Cily, using substantially the same management, ownership, or principals as the 
ineligible entiiy. With respecl to Contractors, the lerm Affilialed Enlily means a person or entity 
that directly or indirectly controls lhe Conlractor, is conlrollcd by i l , or, with the Contractor, is 
under common control ofanother person or entity; 

• any responsible official ofthe Disclosing Parly, any Contractor or any Affiliated Enlily or any 
other official, agent or employee oflhe Disclosing Parly, any Contractor or any Affiliated Entity, 
acting pursuanl to lhe direclion or authorization ofa responsible oflleial oflhe Disclosing Party, 
any Contiactor or any Afilliated Enlily (collectively "Agents"). 
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Neither the Disclosing Party, nor ;uiy Contractor, nor any Affiliated Enlily ofeiiher the f.)isclosing 
Parly or any Contractor, nor any Agents have, during the 5 years before the date oflhis EDS, or, with 
respect to a Conlraclor, ;in Affiliated f j i l i l y , or an Affiliated Entity ofa Conlraclor during the 5 yc;irs 
before the date ofsuch Ckmlraclor's or Affiliated Entity's conlract or cngagemenl in connection with the 
Matter: 

a. bribed or allempled to bribe, or been convicled or adjudged guilty of bribery or attempting lo bribe, 
a public officer or employee oflhe Cily, the Slate ol" Illinois, or any agency ofthe federal government 
or ofany state or local governmeni in the United Slales of America, in that officer's or employee's 
official capacity: 

b. agreed or colluded with olher bidders or prospective bidders, or been a parly lo any such agreemenl, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above lhat is a matter of 
record, but have nol been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Dcbarmenl Regulations); or (a)(6)(Minimum "Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Conlractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America lhat contains the same elements as the offense of bid-rigging or bid-rotafing. 

7. Neither the Disclosing Parly nor any Affiliated Enlity is listed on a Sanctions List maintained by the 
United States Department of Commerce, Stale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicanl nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guill of, or has ever been convicled of, or placed under supervision for, 
any criminal offense involving aclual, allempled, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit againsi an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business vvith the Cily. NOTE: I f MCC Chapter 1-23, Article I applies lo the Applicant, that 
Article's permanent compliance timeframe supersedes 5-ycar compliance timeframes in this Seclion V. 

9. [FOR APPLICANT 0N1..Y] The Applicanl and its Affilialed Enlities will nol use, nor permit their 
subcontractors lo use, any facilily lisled as having an active exclusion by the U.S. EPA on the federal 
System for Avvard Managemenl ("SAM"). 

10. [FOR .APPLICANT ONLY] Thc Applicanl vvill obtain from any contractors./subcontractors hired 
or to be hired in connection with the M;itler certifications equal in form and substance to those in 
Certificalions (2) and (9) above and will not, without the prior written consent oflhe City, use any such 
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contraclor/subcontraclor that does nol provule such certifications or lhat the Applicant has reason to 
believe has not provulcd or cannot provide truthful certifications. 

1 I . If the Disclosing Party is unable lo certify to any ofthe above slalemenls in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified lo lhe above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complele list ofa l l current employees oflhe Disclosing Party who were, at any lime during the 12-
month period preceding the date oflhis EDS, an employee, or elected or appointed official, oflhe Cily 
ofChicago (ifnone, indicate with "N/A" or "none"). 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list o fa l l gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes oflhis statement, a "gift" does not include: (i) anything 
made generally available to City employees or lo the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
polifical contribution otherwise duly reported as required by law ( i f none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Parly cerlifies that the Disclosing Party (check one) 

[ ] is / IS nol 

a "financial inslilution" as defined in MCC Seclion 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Parly pledges: 

"We are nol and will nol become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliales is, and none oflhem will become, a predatory lender as defmed in 
MCC Chapter 2-32. We understand lhat becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege of doing business wilh thc Cily." 
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Ifthe DiscK)sing Party is un;ible lo make this pledge because it or any ofits affiliates (as delined m 
MCC Section 2-32-455(b)) is a predalory lender within the meaning ofMCC Chapter 2-32, explain 
here (all;ich addilional pages if necessary) 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that lhe Disclosing Parly certified to the above statements. 

D. CERTll-ICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or lerms defined in MCC Chapter 2-1 56 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-1 10: 'fo the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes / No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or othenvise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest wiihin the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

No [ ] Yes / 

3. Ifyou checked "Yes" lo Item D( 1), provide the names and business addresses ofthe Cily officials 
or employees having such financial inleresl and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Inleresl 

4. The Disclosing Party further certifies thai no prohibited financial inleresl m thc Mailer will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check eilher (1) or (2) below. Ifthe Disclosing Parly checks (2), the Disclosing Parly 
must disclose belovv or in an attachment lo this EDS all information required by (2). Failure lo 
comply with these disclosure requirements may make any conlract entered into with the City in 
connection wilh the Matier voidable by the Cily. 

^ 1 . The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investinents or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, thc 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies lhat the following constitutes full disclosure ofall such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Secfion VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I . List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with re.spect to the Matter: (Add sheets if necessary): 

None 

(Ifno explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will bc conclusively presumed that the Disclosing Party means lhat NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Parly has nol spent and vvill nol expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activilies or lo pay any 
person or entity lo infiuence or attempt lo infiuence an officer or employee ofany agency, as defined 
by applicable federal law, a member ofCongress, an ofilcer or employee ofCongress, or an employee 
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ofa member ofCongress. in c(Mineclion with lhe avvard ofany federally I'unded contract, maknig any 
fcdcr;illy funded grant or loan, entering into any cooperative agreement, or to exlend, continue, rcncw^ 
amend, or modify any federally funded contracl, granl. loan, or cooperative agreement. 

3. fhe Disclosing Parly will submit an updated certification al the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statemenls and information set 
forlh in paragraphs A( I) and A(2) above. 

4. The Disclosing Parly certifies that eilher: (i) i l is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in seclion 
501(c)(4) oflhe Internal Revenue Code of 1986 bul has not engaged and will not engage in "Lobbying 
Activities," as that lerm is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicanl, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A ( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Parly must maintain all such subcontractors' certifications for the 
duration of the Matier and musl make such certifications promptly available to the Cily upon request. 

B. CERTIFICATION REGARDING EQUAL. EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party thc Applicant? 
^Yes [ / ]NO 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federa regulalions? (See 4 CFR Part 60-2.) 

QVes I |NO 

2. Have you filed with the .loint Reporting Committee, the Direclor ofthe Office of Federal Contracl 
Compliance Programs, or the Equal Employmenl Opportunity Commission all reporls due under the 
applicable filing requirements? 

I |Yes I [No I [Reports not required 

3. Have you participated in any previous contracts or subcontracts subjecl to the 
equal opportunity clause? 

QYCS I |NO 

I f you checked "No" lo question (1) or (2) above, please provide an explanation: 
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SECUON VII - FURTHER ACKNOWI.EDGlMENTS AND CERTIFICATION 

fhe Disclosing Party understands ;ind agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
conlraci or other agreement between the Applicant and the Cily in connection wilh the Matter, whether 
procurement, Cily assistance, or olher City aclion, and are material inducements to the Cily's execution 
ofany conlraci or taking other action vvith respect to the Mailer. The L")isclosing Parly understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. 'fhe City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes ceriain dulies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at wwvv.cilvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party musl comply fully with this ordinance. 

C. If the City determines lhat any informaiion provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreemenl in connection with which it is submitted may be rescinded or bc void 
or voidable, and the City may pursue any remedies under the eontract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The informaiion provided in this EDS must bc kept current. In the evenl of changes, the Disclosing 
Parly must supplemenl this EDS up lo the time the Cily takes aclion on the Matier. Ifthe Mailer is a 
contracl being handled by the C'ily's Department of Procurement Services, the Disclosing Party must 
update this EDS as lhe conlract requires. NOTE: Wilh respecl lo Matters subjecl lo MCC Chapler 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), thc 
informaiion provided herein regarding eligibility must bc kept current for a longer period, as required 
by MCC Chapler 1-23 and Seclion 2-154-020. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND Al FIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARI MENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Parly must disclose whether such Disclosing Party 
or any "Applicable Parly" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city olllcial or department head. A "familial relationship" exists i f as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
departmenl head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l .a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Parly; and (3) any person having more than a 7.5%) ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive direclor, chief 
financial officer, treasurer or secretary ofa legal enfity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
cunently have a "familial relationship" with an elected city official or department head? 

[ ] Yes / No 

If yes, please identify below (1) lhe name and title of such person, (2) the name oflhe legal enlity to 
which such person is connecled; (3) the name and litle oflhe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature ofsuch familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CER FIFICATION 

This Appendix is lo be compieled only by (a) the Applicanl, and (b) any legal enlily which has a direei 
ownership interesi in the Applicant exceeding 7.5% (an "Owner"). It is not lo be completed by any 
legal enlily which has only an indirect ovvnership interest in the Applicanl. 

1. Pursuanl lo MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant lo MCC Seclion 2-92-416? 

• YCS [7 No 

2. Ifthe Applicant is a legal enlily publicly traded on any exchange, is any officer or director of 
the Applicanl identified as a building code scofflaw or problem landlord pursuanl to MCC Section 
2-92-416? 

[ ] Yes [ ] No The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please idenlify below the name of each person or legal entity identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOiMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBl FION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

'fhis Appendix is to be compieled only by an Applicanl lhat is completing this EDS as a "contractor " as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the Cily money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a conlraclor pursuanl to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(I) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from currenl or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

^ N/A - I am not an Applicant lhat is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Seetion 2-92-385(c)(I). 

If you checked "no" to the above, please explain. 
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CI I Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMEN F 

AND AFFIDAVIT 

SEC FION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicable: 

The NHP Foundation 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ I the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

thc contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the egal name of the entity in which the Disclosing Party holds a right of control: 
Covent Apartments, LLC, an Illinois Limited Company 

n o - 11 T^•^ • n . 122 E. 42nd Street, Suite 4900 
B. Busmess address of the Disclosing Party: 

New York, NY 10168 

6 4 6 - 3 3 6 - 4 9 3 1 ^ 6 4 6 - 3 3 6 - 4 9 4 1 r , -̂ adnamOnhpfoundationorg 
C. Telephone: Fax: Email: 

D. Name of contact person: M e c k y A d f i a n i 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to whieh this EDS pertains. (Include project number and location of 
proper ty , l f appl icable) : l̂ cquest for City to imiuce for is.suance oftax exempt bonds of up to %\2 million anci making a 
Multi-family I.oan of up to iSM for tlic preservation and renovation of 2653 N. Clark, which will continue to be operated as an 
alTordable SKO housing property 

G. Which Cily agency or department is requesting this EDS? DGpart lTlGnt Of HOUSing 

If the Matter is a contracl being handled by the Cily's Department of Procurement Services, please 
complete the following: 

Specification and Contract # 
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SECTION II - DISCLOSURE OF OW NERSHIP INTERESTS 

A. NATURI-: OF THE DISCLOSING PAirfY 

1. Indicate lhe nature ofthe Disclosing Pariy: 
[ ] Person [ J Limiicd liability company 
[ ] Publicly registered business corporalion [ ] Limiled liability partnership 
[ J Privately held business corporation [ J .foint venture 
[ ] Sole proprietorship | / | Not-for-profit corporation 
[ 1 General partnership (Is the not-for-profil corporalion also a 501(c)(3))? 
[ I Limited partnership ^ Y e s [ ] No 
[ ] Trusi [ ] Other (please specify) 

2. For legal entilies, the state (or foreign country) of incorporation or organization, ifapplicable: 

District of Columbia 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the Stale of Illinois as a foreign entity? 

• / Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of (i) all executive officers and all directors of 
the enlily; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, liniited liability partnerships orjoint ventures, 
each general partner, managing member, manager or any other person or legal enfity that directly or 
indireclly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity lisled below musl submit an EDS on ils own behalf 

Name member enlities ~ see attached list of '̂ ''̂ ''̂  

Trustees & Officers 

2. Please piovide the following information concerning each person or legal entiiy having a direct or 
indirect, current or prospective (i.e. within 6 months after Cily action) beneficial interest (including 
ovvnerslup) m excess of 7.5% oflhe Applicanl. E.xamples ofsuch an inleresl include shares in a 
corporation, partnership interest in a partnership or joint venture, inlerest ofa member or manager in a 
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The M l Foundation 
Proseiviri;', A.morica'ri Affoianblc Housmg Where You Live Matters 

The NHP Foundation 2022 Trustees & Officers 

Trustees: 

Ralph F. Boyd, Jr., Chair 

Glynna K. Christian, Vice Chair 

Robert H. Abrams 

Richard F. Burns 

Sarah E. Feinberg 

Cherie Santos-Wuest 

Sheldon L. Schreiberg 

Charu Singh 

Frank L. Sullivan, Jr. 

Adam Weers 

Grace Torres 

Thomas A. Carr, Trustee Emeritus 

Patricia Diaz Dennis, Trustee Emeritus 

Officers: 

Richard F. Burns, Chief Executive Officer & Trustee 

Eric W. Price, President 

Mansur Abdul-Malik, Vice President 

Mecky Adnani, Senior Vice President 

Scott L. Barkan, Senior Vice President 

Neal T. Drobenaro, Senior Vice President 

Alia A. Eleon, Senior Vice President, Chief Accounting Officer, & Treasurer 

Patrick J. Fry, Senior Vice President 

Carlos A. Gonzales, Senior Vice President 

nhpfoundation.org 

NEW YORK. HEADQUARTERS WASHINGTON, DC OFFICE 

1090 vrRMO.'JI Wii f iUL .•JW SUITC '100 

wASHiNGioM Of: ;';;oo3 • 202 rs9 5300 

CHICAGO OFFICE 
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Foundation 
Pri::serviiig Amc'icn'5 Afforrio&le Housing 

Stephen M. Green, Executive Vice President & Chief Investment Officer 

Dawn Gutierrez, Assistant Vice President 

John G. Hoffer, Vice President 

Fred C. Mi tche l l , Senior Vice President 

Ade Odina, Vice President 

Tim B. Ptvor, Vice President 

C. Meade Rhoads, Jr., Vice President 

Jamie A. Smarr, Senior Vice President 

Ian Sobel, Vice President 

Thomas G. Vaccaro, Senior Vice President & Corporate Secretary 

Kenneth D. Whi te , Vice President 

Joseph P. Wiedor fer , Senior Vice President & Corporate Secretary 

Wm mm 
Where You Live Matters 

nhpfoundat ion .org 

NEW YORK. HEADQUARTERS 
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WASHINGTON. DC OFFICE 
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CHICAGO OFFICE 
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Iimilcd liability company, or inlercst ofa beneficiary ofa Irusl, estate or other similar entity. Ifnone, 
state "None." 

NOTE; Each legal entity listed belovv may be required lo submil an HDS on its own behalf 

Name Business Address Percenlage Interesi in the Applicant 

None 

SECTION HI -- INCOME OR CO.MPENSATION TO, OR OWNERSHIP BY, CI I Y E L E C T E D 
OFFICIALS 

Has the Disclosing Parly provided any income or compensation to any City elected official during the 
No 12-monlh period preceding the date of this EDS'? [ ] Yes ^ 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-monlh period following the date of this EDS? [ ] Yes ^ No 

If "yes" to either of the above, please identify below the name(s) ofsuch City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Parly's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapler 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes / No 

If "yes," please idenlify below the name(s) of such Cily elected olTicial(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SFC HON IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and busine.ss address of each subconlractor, altorney, 
lobbyisl (as defined in MCC Chapler 2-1 56), accountant, consultant and any olher person or enlity 
whom the Disclosing Parly has retained or expects lo retain in connection wilh the Mailer, as well as 
lhe nalure oflhe relationship, and the tolal amouni ofthe fees paid or eslimaled lo be paid, 'lhe 
Disclosing Parly is nol required lo disclose employees who are paid solely ihrough the Disclosing 
Parly's regular pavroll. Ifthe Disclosing Parly is uncertain vvhelher a disclosure is required under this 
Section, the Disclosing Party must either ask Ihe Cily vvhelher disclosure is required or make the 
disclosure. 
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Name (iiulicale whclher 
retained or anticipated 
10 be retained ) 

None 

Business 
.•\dtlrcss 

Relationship to IDisclosing Parly 
(subconlraelor, atlorney, 
lobbyist, etc ) 

Fees (indicate whether 
paid or estimated.) NO'FE: 
"hourly rate" or "l.b.d." is 

nol an acceptable response. 

(Add sheets if necessary 

y/ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COUF<T-ORDF.RED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, subsiantial owners of business entities lhat contract with the City must 
remain in compliance vvith their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No ^ No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Departmenl of 
Procurement Services.] In the 5-year period preceding the dale oflhis EDS, neither the Disclosing 
Parly nor any Affilialed Enlily [see definition in (5) below] has engaged, in connection vvith the 
performance ofany public conlraci, the services of an integriiy monitor, independeni private sector 
inspeclor general, or integrity compliance consultant (i.e., an individual or enlily with legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business praclices so they 
can be considered for agency contracts in the fulure, or conlinue with a contracl in progress). 

2. The fJisclosmg Party and its Affilialed Entities are nol delinqueni in thc payment ofany fine, fee, 
lax or olher source of indebtedness owed to the City ofChicago, including, but nol limited lo, waler 
and sew er charges, license fees, parking lickets, property taxes and sales laxes, nor is lhe Disclosing 
Party delinquent m the paymenl ofany tax adminislered by the Illinois Department ofRevenue. 
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f l ic Disclosing Party and. if the Disclosing Party is a legal entity, all of those jKM'sons or entilies 
identified in Section 1I(B)( I ) oflhis IZDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, slale or local unit of government; 

b. have not, during the 5 years before the dale oflhis Ef)S, been convicled ofa criminal offense, 
adjudged guilly, or had a civil judgment rendered against them in connection wilh: oblaining, 
atiempting lo oblain, or performing a public (federal, stale or local) transaction or conlract under a 
public transaction; a violation of federal or slate antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsi ficalion or deslruclion of records; making false statements; or receiving stolen property; 

c. are nol presently indicted for, or criminally or civilly charged by, a governmenlal entity (federal, 
state or local) with committing any oflhe offenses sel forth in subparagraph (b) above; 

d. have not, during the 5 years before thc date of this EDS, had one or more public transaclions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit oflocal government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Parly; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Parly, is controlled by the Disclosing Party, or is, wilh the Disclosing Party, under 
common control ofanother person or entity). Indicia of control include, without limitation: 
interlocking managemenl or ovvnership; identity of interests among family members, shared 
facilities and equipmenl; common use of employees; or organization of a business enlily following 
the ineligibility ofa business enlily lo do business with federal or state or local government, 
including the Cily, using substantially the same management, ovvnership, or principals as the 
ineligible entity. Wilh respecl lo Contractors, the term .Affiliated Enlily means a person or enlily 
that directly or indireclly controls the Contractor, is controlled by it, or, wilh the Contractor, is 
under common control ofanother person or entiiy; 

• any responsible official oflhe Disclosing Parly, any Conlraclor or any Affiliated Entity or any 
other official, agenl or einployee ofthe Disclosing Parly, any Conlraclor or any AITilialed Enlily, 
aciing pursuant lo the direction or authorization ofa responsible official oflhe r.)isclosing Party, 
any Contractor or any .Affiliated l.-,ntity (collectively "Agenls"). 
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Neither ihc Disclosing Party, nor any Contraclor, nor any Affiliated Entiiy ofeiiher the Disclosing 
Party or any Contractor, nor any .Agents have, during the 5 years before lhe dale oflhis EDS, or, vvith 
respect lo a Conlraclor. LIII Affilialed Enlily, or an Alfilialed Enlity ofa Conlraclor dunng thc years 
befoie thc dale ofsuch Coutiactor's or Affilialed Entity's conlract or engagement in conneciion vvith the 
Mailer: 

a. bribed or attempted lo bribe, or been convicled or ad judged guilly of bribery or attempting lo bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency oflhe federal governmeni 
or ofany state or local governmeni in the United States of America, in lhat officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party lo any such agreement, 
or been convicted or adjudged guilty of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matier of 
record, bul have nol been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affliiated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affliiated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [EOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapler 1-23, Article I for applicability and defined terms] of the Applicant is cun ently indicted or 
charged with, or has admitted guill of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving aclual, attempted, or conspiracy to commit bribery, theft, fraud, forgeiy, 
perjury, dishonesty or deceit againsi an officer or employee of the City or any "sister agency"; and (ii) 
the Applicanl understands and acknowledges that compliance with Article I is a continuing requiremeni 
for doing business with the Cily. NOTE: I f MCC Chapler 1-23, Article I applies lo the Applicant, that 
Arlicle's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Seclion V. 

9. [FOR APPLICANT ONLY] Thc Applicant and ils Affilialed Entilies will nol use, nor permit their 
subcontractors to use, any facilily lisled as having an aciivc exclusion by the U.S. EPA on the federal 
System for Avvard Managemenl ("SAM"). 

10. [FOR APPLICAN'f ONLY] Thc Applicant will oblain from any conlractors/subconlraclors hired 
or 10 be hired in conneciion vvith the Matter certifications equal in form and subslance lo those in 
Certifications (2) and (9) above and vvill nol, without the prior vvritlen consent oflhe C'ily, use any such 
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conlraclor/subcontractor that does not provide such certificalions or lhat the Applicant has reason to 
believe has nol provided (M" cannot provide truthful cerlificalions. 

1 I . Ifthe Disclosing r\irty is unable lo certify to any oflhe above statemenls in this Part B (Further 
Ccrtillcations), the Disclosing Party musl explain belovv: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, i l vvill be conclusively 
presumed that the Disclosing Party ceriified lo the above statements. 

12. To the best oflhe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofa l l current employees of die Disclosing Parly who were, at any time during the 12-
monlh period preceding the date oflhis EDS, an employee, or elected or appointed official, of the City 
ofChicago (ifnone, indicate with "N/A" or "none"). 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofa l l gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City ofChicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political conlribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. fhe Disclosing Parly certifies that the Disclosing Party (check one) 

[ ] is / IS not 

a "financial inslilution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Parly IS a financial institution, then the Disclosing Parly pledges: 

"Wc are noi and will not become a predatory lender as defined in MCC Chapler 2-32. We further 
pledge lhat none of our affiliales is, and none oflhem will become, a predatory lender as defined in 
MCC Chapler 2-32. We undersland that becoming a predalory lender or becoming an affiliate ofa 
predatory lender may result in the loss oflhe privilege of doing business with thc Cily." 
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11" lhe DiscloMUg Party is unable to make this pledge because it or any of lis affiliates (as defined in 
MCC Section 2-32-45.'̂ (b)) is a predatory lender within ihe meaning ofMCC Chapter 2-32, explain 
here (attach additional pages 11" necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above slalemenls. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or lerms defined in MCC Chapler 2-156 have the same meanings if used in this Part D. 

I . In accordance with MCC Seclion 2-156-1 10: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe Cily have a financial inleresl in his or 
her own name or in the name ofany other person or entity in the Matter? 

[ ] Yes / No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and .D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"Cily Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

No [ ] Yes / 

3. Ifyou checked "Yes" lo llcm D(l), provide the names and business addresses of the City officials 
or employees having such financial inlerest and identify the nature ofthe financial interesi: 

Name Business Address Nalure of Financial Interesi 

4. 'fhe Disclosing Pariy fiirther certifies lhat no prohibited financial interesi in the Matier will be 
acc|uircd by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) belovv. Ifthe Disclosing Parly checks (2), the Disclosing Parly 
must disclose belovv or in an attachment to this EDS all information required by (2). Failure lo 
comply vvith these disclosure requirements may make any contract entered into with the City in 
connection vvith the Matter voidable by the City. 

^ 1 . The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. The Disclosing Party verifies that, as a resull of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofall such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I . List below the names ofall persons or entilies registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect lo the Matter: (Add sheets if necessary): 

None 

(Ifno explanation appears or begins on the lines above, or if the letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed lhat the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf ofthe Disclosing Party vvith respect to the Matter.) 

2. 'fhe t)isclosing Party has not spent and vvill nol expend any federally appropriated funds lo pay 
any person or entity lisled in paragraph A(l) above for his or her lobbying activities or to pay any 
person or enlily lo infiuence or aitempl to infiuence an officer or employee ofany agency, as defined 
by applicable federal law, a member ofCongress, an officer or employee ofCongress, or an employee 
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ofa member ofCongress. m connection with the avvard ofany federally funded contract, making any 
fcderallv funded grant or loan, entering inlo any cooperative agrcemeni, or lo extend, continue, renew, 
amend, or modify any federally lunded conlract, grant, loan, or cooperative agreement. 

3. fhe Disclosing Parly will submit an updated certification at the end of each calendar quarter in 
vvhich there occurs any event thai materially affecls rhe accuracy ofthe statemenls and information set 
forlh in paragraphs A( 1) and A(2) above. 

4. fhe Disclosing Party cerlifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) il is an organization described in seclion 
501(c)(4) oflhe Internal Revenue Code of 1986 bul has nol engaged and vvill nol engage in "l..obbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance lo paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications forthe 
duration oflhe Matter and musl make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
Yes / No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federa 

• 
regulations? (See 4 
Yes 

C R Part 60-2.) 
No 

2. Have you filed wilh the .loint Reporting Committee, the Direclor ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employmenl Opportunity Commission all reports due under the 
applicable filing requirements? 

I^^Ycs I [No I jReports nol required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[^Yes I |NO 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FUR IHER ACKNOW EEDGlM ENTS AND CERTIFICA H O N 

I hc Disclosing Party understands antl agrees that: 

A. fhe cerlificalions. disclosures, and acknowledgments conlained in this EDS vvill become part ofany 
contracl or other agreement between the Applicanl and the City in conneciion wilh the Mailer, vvhelher 
|)rocurement, Cily assistance, or other Cily action, and are malerial inducements to the City's execution 
ofany conlraci or taking olher aclion with respect to the Matter. The Disclosing Parly understands that 
il must comply with all slalules, ordinances, and regulations on which this EDS is based. 

B. 'fhe City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dulies and 
obligalions on persons or entilies seeking Cily contracts, work, business, or transactions, 'fhe full text 
oflhis ordinance and a training program is available on line al www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(3 12) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any eontract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equily, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the Cily in conneciion with the public release of infonnation 
conlained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the evenl of changes, the Disclosing 
Parly must supplement Ihis EDS up lo the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the Cily's Deparlment of Procurement Services, the .[)isclosing Party musl 
update this EDS as the conlract requires. NOTE: Wilh respect lo Matters subject to MCC Chapler 
1-23, Article I (imposing PERMANENT INELIGrBILITY for certain specified of"f"enses), thc 
information provided herein regarding eligibility must be kepi current for a longer period, as required 
by MCC Chapler 1-23 and Seciion 2-154-020. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WI f H ELECTED CITY OFFICIALS 
AND DEPARTiMEN 1 HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Parly musl disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Parlner ihereof currently has a "familial 
relationship" wilh any elected cily official or deparlment head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic parlner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.I.a., i f the Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Parly. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" wilh an elected city ofTicial or department head? 

[ ] Yes I I No 

If yes, please identify belovv (I) the name and title ofsuch person, (2) the name ofthe legal entity to 
vvhich such person is connected; (3) the name and litle ofthe elected cily official or department head lo 
whom such person has a lamilial relationship, and (4) the precise nature of such familial relationship. 
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CITV OF CHICACiO 
ECONOMIC DISCLOSURF STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDINC CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is lo be completed only by (a) the .Applicant, and (b) any legal enlity which has a direct 
ownership inleresl in the Applicant exceeding 7.5% (an "Ovvner"). It is not lo be completed by any 
legal enlily which has only an indirect ovvnership inleresl in the Applicant. 

1. Pursuanl lo MCC Section 2-154-010, is the Applicanl or any Owner idenlified as a building code 
scoffiaw or problem landlord pursuanl lo MCC Section 2-92-416? 

r^Yes I |NO 

2. Ifthe Applicant is a legal entiiy publicly traded on any exchange, is any officer or director of 
the Applicanl identified as a .building code scoffiaw or problem landlord pursuant lo MCC Section 
2-92-416? 

[ ] Yes [ ] No I I The Applicant is not publicly traded on any exchange. 

3. If yes to (I) or (2) above, please identify below the name of each person or legal enfity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CIFY OF CHICACiO 
ECONOMIC DISCLOSURE STAI EMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBI l ION ON W AGE & SALARY HISTORY SCREENING - CER I IFICATION 

'fhis Appendix is to be completed only by an Applicanl that is completing this EDS as a,"contraclor"' as 
defined in MCC Seclion 2-92-385. Thai seclion, which should be consulted (vvvvw.amlegal.com), 
generally covers a party lo any agreement pursuant to vvhich they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, granl or concession allowing them to conducl a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Seclion 2-92-385, I hereby certify that 
the Applicant is in compliance wilh MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
histoiy from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ]Yes 

[ ] N O 

I^^N/A - I am not an Applicant that is a "contractor" as defmed in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(e)(I). 

If you checked "no" to the above, please explain. 
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CI l V OF CHICAGO 
ECONOMIC DISCLOSURE S I A I EMEN 1 

AND AI FIDAVIT 

SECTION I - GENERAL INFORMA I ION 

A. Legal name oflhe Disclosing Parly submitting this LDS. Include d/b/ci/ ifapplicable: 

Renaissance Social Services, INC. 

Check ONE ofthe foliovving three boxes: 

Indicate whether the Disclosing Party submitling this EDS is: 
1. [ ] theAppHcant 

OR 
2. [ ] a legal entity currently holding, or anticipated lo hold within six months after City action on 

the contract, transaction or olher undertaking lo which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interesi in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [/] a legal entity with a direct or indirect righl of control oflhe Applicant (see Section 11(B)(1)) 

Stale the legal name ofthe entity in which the Disclosing Party holds a right of control: 
Covent Apartments, LLC, an Illinois Limited Company 

B. Business address of the Disclosing Party: 2501 West Washington Blvd, Suite 401 

Chicaqo, IL 60612-2127 

C. Telephone: 773-645-8900 x108 Fax: 312-546-6796 Email: mbanghart(@rssichicago.org 

D. Name of contact person: Michael Banghart 

E. Federal Employer Identification No. (if you have one):/ 

F. Brief description ofthe Mailer lo vvhich this EDS pertains. (Include project number and location of 
properly, if applicable): 

Request for City to induce for issuance of tax exempt bonds of up to S12 million and making a Multifamily 
Loan of up to SSIVI for thie preservation and renovalion of 265:^ N Clark, wfiich will continue to be operated as an affordable SRO 
flousing propertv . . _ 

G. Which Cily agency or deparlment is retiuesling this EDS? '̂̂ ^ '̂̂ ^^ '̂̂ ^ Housing 

Ifthe Mailer is a conlraci being handled by the Cily's Departmenl of Procurement Services, please 
complete the following: 

Specification U and Conlract // 
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SEC I ION II - DISCLOSURF OF OVVNERSHIP I M FRFSTS 

A. NA'l URE OF TFIE DISCLOSING PAR I'Y 

1. Indicate the nature of the Disclosing Party: 
[ ] Person | j Limiled liabilily company 
[ ] Publicly registered business corporaiicMi [ ] Limited liabilily partnership 
[ ] Privately held business corporation [ ] .loinl venlure 
[ ] Sole proprietorship | / | Not-for-profit corporalion 
[ ] General pailnership (Is the not-for-profil corporalion also a 501(c)(3))? 
[ ] Limiled partnership [/ | Yes | ] No 
[ ] Frust I I Olher (please specify) 

2. For legal entities, the state (or foreign country) of incorporcilion or organization, ifapplicable: 

Illinois 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entiiy? 

[ ] Yes I / ] No Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, ifapplicable, ofi (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal enfifies (if there 
are no sueh members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the Irustee, executor, adminislralor, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships orjoint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entiiy lisled belovv musl submil an EDS on its own behalf 

Name 'fitle 
No Member Entities - See attached list of Officers & Board of Directors 

2. Please provide the foliovving information concerning each person or legal entity having a direct or 
indirect, currenl or prospective (i.e. within 6 monlhs after Cily aclion) beneficial inlerest (including 
ovvnership) in excess of 7.5% ol the .Applicant. Examples ofsuch an inleresl include shares in a 
corporalion. partnership inleresl in a partnership orjoint venture, inleresl ofa member or manager in a 
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Ren îissc'ince Social Services, Inc. 

Section II (B) (1) 
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Name, Title 

Andrew Lowenthal, President 

Susan Scliierl Sullivan, Vice President 

Todd Krumwiede, Treasurer 

Todd McCrainey, Secretary 

Steven Rivkin, Board Member 

Richard Day, Board Member 

Danny Gutman, Board Member 

Jennifer Jordan, Board Member 

Michelle Sablack, Board Member 

Anh Nguyen, Board Member 

Bria Scudder, Board Member 



limiicd liabilily companv, or interest ol a beneficiarv ofa trust, estate or other similar enlity. Ifnone. 
stale "None." 

NOTE: Each legal enlily listed belovv may bc required lo submit an EDS on its own behali". 

Name Business .Address Percenlage Interest in (he Applicant 
Nono 

SECTION i l l - INCOME OR COMPENSATION FO, OR OVVNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any Cily elected official during the 
12-month period preceding the dale of this EDS? [ ] Yes [X] No 

Does the Disclosing Party reasonably expecl lo provide any income or compensation to any City 
elected official during the 12-month period following the date oflhis EDS? [ ] Yes [x] No 

If "yes" to either ofthe above, please identify below the name(s) ofsuch City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Parly's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a fmancial interesi (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ]Yes [/]No 

If "yes," please identify below the name(s) ofsuch Cily elected official(s) and/or spouse(s)/domestic 
parlner(s) and describe the financial inieresl(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

Fhe Disclosing Party musl disclose the name and business address of each subconlractor, attorney, 
lobbyisl (as defined in MCC Chapler 2-1 56). accountant, consultant and any olher person or enlily 
whom the Disclosing Parly has retained or expects to retain in connection wilh the Matter, as well as 
the nature oflhe relationship, and the lotal amount oflhe fees paid or estimated lo be paid. The 
Disclosing Party is not required lo disclose employees who are paid solely ihrough the Disclosing 
Parly's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Parly must either ask the Cily vvhelher disclosure is required or make lhe 
disclosure. 
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Name (indicate whether Business Relationship lo Disclosing Parly Fees (indieale vvhelher 
retained or anticipated Address (subcontractor, attorney. paid or estimated.) NOTE: 
to be retained) lobbvist. etc.) "hourly rate" or "t.b.d." is 

nol an acceplable response. 
None 

(Add sheets if necessary) 

|y| Check here ifthe Disclosing Parly has not retained, nor expects to retain, any such persons or entilies. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Seetion 2-92-415, substantial owners of business entities that contracl wilh the City must 
remain in compliance with their child support obligations ihroughoul the contract's term. 

Has any person who directly or indireclly owns 10% or more oflhe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdicfion? 

[ ] Yes [ ] No [ / I No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a conlract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the dale oflhis EDS, neither the Disclosing 
Parly nor any Affliiated Enlily [see definifion in (5) below] has engaged, in conneciion with the 
performance ofany public contracl, thc services of an integrity monitor, independeni private sector 
inspector general, or integrity compliance consullanl (i.e., an individual or entity wilh legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor thc 
activity of specified agency vendors as well as help the vendors reform their business praclices so they 
can be considered for agency contracts in the future, or conlinue wilh a conlract in progress). 

2. Thc Disclosing Parly and ils Afillialed Entifies are nol delinqueni in the paymenl ofany fine, fee, 
lax or olher source of indebledncss owed to the Ciiy ofChicago, including, bul nol limited lo, waler 
and sewer charges, license fees, parking tickets, property taxes and sales laxes, nor is the fJisclosing 
Party delinc|uenl in the paymenl cd" an> tax administered by the Illinois rjepartmenl ofRevenue. 
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3. fhe Disclosing Pariy and. il'the Disclosing Party is a legal enlily. all of tiiose persons or enlities 
identified in Seclion 11(B)(1) oflhis f'.DS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any iransaclions by any i'ederal. state or local unit of governmeni; 

b. have nol, during the 5 years before the dale oflhis l;-DS. been convicled ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in conneciion vvith: obtaining, 
attempting to oblain, or performing a public (federal, slate or local) Iransaction or contract under a 
public transaction; a violalion of federal or slale anlilrusl slalules; fraud: embezzlement; thefi; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen properly; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entiiy (federal, 
state or local) with committing any oflhe offenses sel forth in subparagraph (b) above; 

d. have nol, during the 5 years before the dale oflhis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the dale oflhis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, inslituled by the City or by the federal government, any state, or any other 
unit of local govemment. 

4. The Disclosing Parly understands and shall comply vvith the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any conlractor or subcontractor used by the Disclosing Party in 
connection wilh the Matter, including bul not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Olher Retained Parlies"); 
• any "Affiliated Entity" (meaning a person or entiiy that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control ofanother person or enlily). Indicia of control include, without limitafion: 
interlocking management or ovvnership; identity of inlerests among family members, shared 
facilities and equipmenl; common use of employees; or organization ofa business enlily following 
the ineligibility ofa business entity to do business with federal or slale or local government, 
including the City, using substantially the same management, ownership, or principals as thc 
ineligible enlily. With respect to Contractors, the term Affilialed Enlily means a person or entiiy 
that directly or indirectly controls llie (Jontractor, is controlled by il, or, vvith the Contractor, is 
under common control of anotlier person or enlity; 
• any responsible official ofthe f)isclosiiig Parly, any Conlraclor or any Affiliated Enlily or any 
other official, agenl or employee ofthe Disclosing Parly, any Conlraclor or any Affilialed Enlily, 
aciing pursuant lo thc direction or authori/ation ofa responsible official ofthe Disclosing Party, 
any Contractor or any .Affiliated l.!ntiiy (collectively "Agenls"). 
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Neither the Disclosing Party, nor anv Coiitiacior. nor any ,'\l'riliaied Entity ofeiiher the Disclosing 
Parly or any Contractor, nor any Agents have, during the 5 years before the date oflhis EDS, or. with 
respecl lo a Contractor, an .Afillialed Entiiy. or an Affilialed Entiiy ofa Conlractor during the 5 years 
before the dale ofsuch Contractor's or .Arilliaied Entity's contract or engagement in connecfion vvith the 
Matter: 

a. bribed or allempled to bribe, or been convicled or adjudged guilty ol" bribery or allempting lo bribe, 
a public officer or employee oflhe Cily, the State of Illinois, or any agency oflhe federal governmeni 
or of any state or local government in the United Slales ol" .America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with olher bidders or prospective bidders, or been a party lo any sueh agreemenl, 
or been convicled or adjudged guilly of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of compeliiion by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conducl; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Afilliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of slate or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 LLCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elemenis as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affilialed Enlity is listed on a Sanctions List maintained by the 
United States Department of Commerce, Slale, or Treasury, or any successor federal agency. 

8. [FOR APPLICAN!" ONLY] (i) Neither the Applicanl nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 for applicability and defined lerms] ofthe Applicant is cun-ently indicted or 
charged wilh, or has admitted guilt ol". or has ever been convicted of, or placed under supervision for, 
any criminal offense involving aclual. allempled, or conspiracy to commit bribery, thefl, fraud, forgery, 
perjury, dishonesty or deceit againsi an ofllcer or employee oflhe Cily or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requiremeni 
for doing business wilh the Cily. NOTE: If MCC Chapler I -23. Article 1 applies lo the Applicant, that 
Article's permanenl compliance fimeframe supersedes 5-year compliance timeframes in this Seclion V. 

9. [FOR APPLICANT C3NLY] fhe Applicant and ils Affilialed Enlities will nol use, nor permit their 
subcontractors to use, any facilily listed as having an aciivc exclusion by the U.S. EPA on the federal 
System for Avvard Managenient ("S.AM"). 

10. |FOR APPLICAN'f 0N1..Y] fhe A|Tplicanl will obtain from any conlraclors/subcontractors hired 
or to be hired in connection vvitli the Vlaller certitications equal in form and substance lo those in 
Certifications (2) and (9) above and will not. \vitlu:iut the prior writien consent ofthe Cily. use any such 
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coiitraclor/stibcontracior that docs not provide such certillcalions or that the .Applicant has reason lo 
believe has not provided or cannot pi(A ide truthful cerlificalioiis. 

1 1. If the Disclosing Parly is unable to certifv to any cif the above slalemenls in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
NA 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Parly certified to the above slalemenls. 

12. To the besl ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees oflhe Disclosing Parly who were, al any lime during the 12-
month period preceding lhe date oflhis E1')S. an employee, or elected or appointed official, ofthe Cily 
ofChicago (ifnone, indicate with "N/A" or "none"). 
None 

13. To the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Parly has given or caused to be given, at any time during 
the 12-month period preceding the execution date oflhis EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes oflhis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

None 

C. CERTIFICATION OF SFAI US AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies lhat the Disclosing Party (check one) 

[ ] is [/[ is nol 

a "financial institution" as defined in MCC Seclion 2-32-455(b). 

2. Ifthe Disclosing Parly IS a financial institution, then the Disclosing Parly pledges: 

"We are nol and vvill nol become a predatory lender as defined in VICC' Chapter 2-32. We further 
pledge lhat none ofour afiiliates is. and none of thern vvill become, a predalory lender as defined in 
MCC" Chapler 2-32. We undersland thai becoming a predalory lender or becoming an affiliate ofa 
predalory lender may resull in the lcis.s of ilie privilege of doing business with the City." 

Vcr.2018-1 I'.i-c 7 ol' 15 



Ifthe Disclosing Party is unable to make ihis pledge because it or any ofits affiliates (as defined in 
MCC Section 2-32-455(b)) is a predaioiv lender within the meaning ofMCC Chapler 2-32. explain 
here (attach additional pages if necessarv): 

Ifthe letters "NA," the word "None." or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Parly ceriified lo the above statements. 

D. CERTIFICA flON REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC" Chapter 2-156 have lhe same meanings if used in this Part D. 

1. In accordance with MCC' Seclion 2-156-110: To the besl oflhe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe Cily have a financial interest in his or 
her own name or in the name ofany other person or enlity in the Matter? 

[ ] Yes [/] No 

NOTE: Ifyou cheeked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any properly that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial inlerest within the meaning oflhis Part D. 

Does the Matter involve a Cily Property Sale? 

No [ ] Yes / 

3. Ifyou cheeked "Yes" lo Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial inlerest and idenlify the nature oflhe financial interest: 

Name Business Address Nalure of Financial Inleresl 

4. The Disclosing Parly further certifies that no prohibilcd financial inlerest in the Mailer vvill be 
acquired by any Cily official or employee. 
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E. CERTIFICA FION REGARDING SI AVERY ERA BUSINESS 

Please check eilher (I) or (2) belovv. Ifthe Disclosing Parly checks (2). the Disclosing Parly 
musl disclose below or in an allachmenl to this EDS all inforiiiation required by (2). Failure lo 
comply wilh these disclosure rcciuirements may make any conlract entered inlo with the C'ily in 
conneciion with the Matier voidable by lhe Cily. 

/ 1. The Disclosing Parly verifies that the Disclosing Party has searched any and all records of 
the Disclosing Parly and any and all predecessor entilies regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage lo or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a resull of conducting the seareh in step (1) above, the 
Disclosing Parly has found records ol" investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verifies that the following constitutes full disclosure ofall such 
records, including the nanies ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section Vl l . For purposes oflhis Section VI , tax credits allocated by 
the City and proceeds of debt obligations ofthe Cily are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entilies registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party wilh respect lo the Matier: (Add sheets if necessary): 
None 

(Ifno explanation appears or begins on thc lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it vvill be conclusively presumed that the Disclosing Parly means that NO persons or entilies 
registered under the Lobbying f)isclosiire Act of 1995. as amended, have made lobbying coniacts on 
behali" of the Disclosing Parly with respect to the Matier.) 

2. The Disclosing Party has not spent and vvill noi expend any federally appropriated funds lo pay 
any person or entiiy lisled in paragraph A( I ) above for his or her lobbying aclivities or to pay any 
person or entity to infiuence or altenipt lo inlluenee an officer or employee ofany agency, as defined 
by applicable federal law. a member ol'Congress, an officer or employee of C'ongress, or an employee 
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ofa member ofCongress, in connection with the award ofany federally funded contract, making any 
federally funded granl or loan, eniering into any cooperative agreement, or lo exlend. conlinue. renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreeinent. 

3. fhe Disclosing Parly vvill subniil an updated cerlillcalion at lhe end of each calendar quarter in 
vvhich there occurs any event that materially affects the accuracy oflhe statements and informaiion sel 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Parly cerlifies that eilher: (i) il is nol an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) oflhe Internal Revenue CJode of 1986 bul has not engaged and vvill nol engage in "Lobbying 
Activities," as that term is defined in the Lobbying f)isclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the .Applicant, the Disclosing Party must obtain cerlificalions equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Parly musl maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certificalions promptly available lo the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulalions require the Applicant and all proposed 
subcontractors to submit the following information wilh their bids or in wrifing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [X] No 

If "Yes," answer the three questions belovv: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
lederal regulalions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the .loinl Reporting Commitlee, the Direclor of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No I I I'ieporls nol required 

3. Have you participated in any previous cciniracis or subcontracts subject lo the 
equal opportunity clause? 

[ ] Yes ' [ ] No 

Ifyou checked "No" to question (1 ) or (2) above, please provide an explanaiion: 
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SECI ION VII - FURTHER ACKNOW LFDCMFNTS AND CERTIFICATION 

The fJ)isclosing Party understands an<.l agrees lhat: 

A. 'fhe certillcalions. disclosures, and acknowledgnienls contained in this lil3S vvill become jiarl ofany 
contracl or olher agreement between lhe Applicant and the City in connection vvith the Matier. whether 
procurement. Cily assislance. or olher CJity aclion. and arc material inducements to the Cily's execution 
ofany conlract or taking other action with respecl lo the .Mailer, fhe Disclosing Party understands that 
il must compiy with all statutes, ordinances, and regulalions on vvhich ihis EDS is based. 

B. The Cily's Governmenlal Ethics Ordinance, MCC Chapter 2-156, imposes certain dulies and 
obligalions on persons or entities seeking Cily contracts, work, business, or transactions. The full lexl 
of this ordinance and a training program is available on line al vvww.citvofchicago.org/Elhics, and may 
also be obtained from the City's Board ol" Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party musl comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this Ef)S is false, incomplete or inaccurate, 
any contract or other agreeinent in conneciion with vvhich it is submitted may be rescinded or'be void 
or voidable, and the City may pursue any remedies under the contracl or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to parficipate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe informaiion provided in, and appended lo, this EDS may be made publicly 
available on the Internet, in response to a I'reedom of Inl"ormation Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Parly waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City lo verify the accuracy ofany information submilted 
in this EDS. 

E. The informaiion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this F-DS up lo the lime the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the Cily's f)eparlnient of Procurement Services, the Disclosing Party must 
update this EDS as the conlract requires. NOTE: Wilh respecl to Matters subject to MCJC Chapter 
1-23, Article I (imposing PERMANENT INELICillHLITY for certain specified offenses), the 
informaiion provided herein regarding eligibility musl be kept currenl for a longer period, as required 
by MCC Chapter 1 -23 and Secfion 2-154-020. 
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CERTIFICATION 

Under penalty of perjuiy, lhe person signing bclovv: (I) warrants that he/she is authorized lo execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Parly, and (2) warranis that all 
certifications and slalemenls contained in this Et)S, and all applicable Appendices, are true, accurate 
and complete as oflhe dale fumished to thc Cily. 

Renaissance Social Services, Inc. 

(Print or type e>^t legal naatQ of Disclosing Party) 

(Sign'here) 

Michael Banghart 

(Print or type name of person signing) 

Executive Director 

(Print or type title of person signing) 

Signed and swom to before me on (date) 01 l \ ^ / s ( O a Q 

at C g o \ ^ County, X h y p o ' i ' ^ (state). 

J. 
orarwublic 

Commission expires 

AMY-JO BROWN 
Official Seal 

Notary Public - State of Illinois 
My Commission Expires Mar 31 , 2025 
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c n V OF CHICAGO 
ECONOMIC DISCLOSURE S I A l E.MFNT AND AFFIDAVFI 

APPENDLX A 

FAMILIAL REL.VTIONSHIPS WITH ELECTED CITY OFFICIALS 
ANI) DEPAR I M E M HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity whieh has a 
direct ovvnership interest in the Appiicant exceeding 7.5"/>. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MC]C Section 2-154-015, the f)isclosing Parly must disclose vvhelher such Disclosing Party 
or any "Applicable Parly" or any Spouse or Domestic Parlner Ihereof currently has a "familial 
relationship" with any elected cily official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the cily clerk, the eity treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughler-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers oflhe Disclosing Party listed in Section 
II.B.I.a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limiled liabilily company; (2) all principal officers oflhe 
Disclosing Party; and (3) any person having more than a 7.5% ownership inlerest in the Disclosing 
Party. "Principal officers" means the presidenl, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal enlily or any person exercising similar authority. 

Does the Disclosing Party or any ".Applicable Parly" or any Spouse or Domestic Partner thereof 
currently have a "familial relafionship" with an elected city official or department head? 

[ 1 Yes [ ] No 

If yes, please identify belovv (1) the name and title ofsuch person, (2) the name ofthe legal enlity to 
which such person is connecled; (3) the name and tille ofthe elected cily official or department head lo 
whom such person has a familial relationship, and (4) the precise nature ofsuch familial relationship. 

Vcr.2018-1 P;i...:c 13 of 15 



c n V OF CIIICAGO 
ECONOMIC DISCLOSURE S I A l EMEN I ANI) AFFIDAVIT 

APPENDLX B 

BUILDINC CODE SCOI FLAW/PROBLEM LANDLORD CEI^I IFICATION 

This Appendix is lo be completed only bv (a) the Applicant, and (b) any legal enlily vvhich has a dirccl 
ownership inleresl in the Applicanl exceeding 7.5% (an "Ovvner"). ll is nol lo be completed by any 
legal enlity which has only an indirect ownership inlerest in the Applicant. 

1. Pursuanl to MCC Seclion 2-1 54-010, is the .Applicant or any Ovvner idenlified as a building code 
scoffiaw or problem landlord pursuant lo MCCJ Seclion 2-92-416? 

[ ] Yes [ ] No 

2. Ifthe Applicant is a legal entiiy publicly traded on any exchange, is any officer or director of 
the Applieant identified as a building code scoffiaw or problem landlord pursuant lo MCJC Section 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please idenlify belovv the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violafions apply. 
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c n V OF CHICAGO 
ECONOMIC DISCLOSURE S I A I EMEN 1 ANI) AFFIDAVH 

Al'PENDlX C 

PROHIBl H O N ON VVACF SALARY HIS TORY SCREENING - CERTIFICA TION 

'Fhis Appendix is to be completed only by an Applicanl that is completing this EDS as a •'contraclor" as 
defined in MCC Seciion 2-92-385. fhal section, which should be consulted (www.amlegal.com), 
generally covers a parly lo any agreement pursuant lo vvhich ihey: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, grant or concession allowing them lo conducl a business on 
City premises. 

On behalfof an Applicanl that is a contraclor pursuanl lo MCCJ Section 2-92-385,1 hereby certify that 
the Applicanl is in compliance wilh MCC Seclion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ]Yes 

[ ]No 

[>5 N/A - 1 am not an Applicant that is a "contractor"' as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Seclion 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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CU V OFCHICAGO 
ECONOMIC DISCLOSURE STA FEMENT 

AND AFFIDAVl F 

SECTION I - GENERAL INFORMA H O N 

A. Legal name oflhe Disclosing Party submitling this Ef)S. Include d/b/a/ ifapplicable: 

RBC CAPTfAL iVlARKEfS, LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Parly submitting this EDS is: 
1. [S] the Applicanl 

OR 
2 [ ] a legal enlily currently holding, or anticipated to hold within six months after City aclion on 

the contract, transaction or olher undertaking to which this EDS pertains (referred to below 
as the "Matter"), a direct or indirect interest in excess of 7.5%) in the Applicant. State the 
Applicant's legal name: 

OR 

3. [ ] a legal entity wilh a direct or indirect right of control ofthe Applicant (see Section 11(B)(1)) 

Slale the legal name of the entiiy in which the Disclosing Party holds a right of control: 

B. Business address oflhe Disclosing Parly: 200 "Vesey Street, 9th Floor 
New York, NY 10281 

C. Telephone: 212-618-2218 Fax: N/A Email: mitch.gallo(2j),rbccm.com 

D. Name of contact person: Mitch Gallo 

. Federal Employer Identificafion No. (ifyou have one): 

. Brief description ofthe Mailer to which this EDS pertains. (Include project number and location of 
property, i 1" appl icable): 

Is.suance of lax cxeiiipi bonds of up lo $10 million for the preservation and renovation of 
2653 N. CJlark. vvhich will continue to be operated as an affordable SRCJ) housing properly. 

G. Which (J'it\ agenc} or department is requesting this FJDS? Department of liousing 

Ifthe Matter is a contract being handled by the City's f)epartmenl of Procurement Services, please 
complele tfie following: 

Specification// and CJonlract// 
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SFC TION II -- DISCLOSURE OF OWNERSHIP IN TERES I S 

A. NATURE OF I IIE DISCLOSING PARfY 

1. Indicate the nature oflhe Disclosing Parly: 
[ ] Person [x] Limited liabilily company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately heid business corporalion [ ] Joinl venture 
[ ] Sole pi-oprieiorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the nol-for-protlt corporalion also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the stale (or foreign country) of incorporation or organization, ifapplicable: 

Minnesota 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ x ] Yes I ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, ifapplicable, of: (i) all execufive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the Irustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal enlity listed belovv must submil an EDS on its own behalf 

Name lifie 

A lisl of Execufive Ofilcers and Directors is annexed hereto as Attachmenl 2. Pursuanl to the Minnesota 
Limiled Liability CJompanv Act, a limited liabilily company may organize itself to have a Board of 
Directors (Ciovernors) and ofllcers managing ils affairs. RBCJ CJapital Markets. IXC has elected lo do so, 
as sel forth in ils Articles and Plan of Convei sion and Bylaws. 

2. IMease provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City aclion) beneficial inleresl (including 
ovvnership) in excess of 7.5% oftiie .Applicant. 1-xamples olsuch an inlerest include shares in a 
corporation, partnership interesi in a partnership orjoint ventui'c, inleresl ofa member or manager in a 
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limited liability companv. or interest ofa beneficiary ofa trust, estate or olher similar entity. Ifnone, 
stale "None." 

NO'FE: fiach legal entity listed belovv may be required lo submil an TiDS on its own behali". 

Name Business Address Percenlage Interest in the Applicant 

RBC USA Holdco Corporation 200 Vesey .Street, New York. "New York 10281 99% direct 
RBC US Group Holdings, LLC 200 Bay Sireel, Toronto, Ontario M5J 2J5 100% indirect 
Royal Bank of Canada .2Q0 Bay Street. I oi onlo. Ontario M,51 215 100% indirect 

SEC FION HI - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-monlh period preceding the date oflhis I'iDS? [ ] Yes [KI] NoK 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x ] No * 

If "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Please see Attachment 1 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) ofsuch City elected official(s) and/or spouse(s)/domestic 
partncr(s) and describe the financial inlerest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTIIER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subconlraelor, altorney, 
lobbyist (as defined in MCJC Ciliapler 2-156), accountant, consultant and any other person or entiiy 
whom the Disclosing Party has retained or expects lo retain in connection with the Matter, as well as 
the nature ofthe relationship, and the lotal amouni oflhe fees paid or estimated to bc paid. The 
Disclosing Party is not required lo disclose employees who are paid solely ihrough the Disclosing 
I'arty's regular payroll. If lhe Disclosing Parly is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must eilher ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relationship lo Disclosing Parly I'ees (indicaic whclher 
relaincd or anticipated .Address (subcontractor, attorney, lobbyist) paid or estimated.) NO'FF: 
to be retained ) "hourly rale" or "t.b.d." is 

nol an acceptable response. 
fiber I ludscMi. I.,EC 1900 M Street. NW, 4FL Attorneys ^.^^^^^ ^^.^^^^^^^ 
(anlicipaied to be Washington, DC 20036-3508 
retained) 
(Add sheets if necessary) 

[ ] Check here ifthe Disclosing Party has nol retained, nor expects to retain, any such persons or entilies. 

SECJTION V - CER FIFICATIONS 

A. COURT-ORDERED CJHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, subsiantial owners of business entities that contract with the City musl 
remain in complianee wilh their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person directly or indirectly owns 10%) or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 tipplies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date oflhis EDS, neither the Disclosing 
Parly nor any Affilialed Enlily [see definition in (5) below] has engaged, in connection with the 
performance ofany public contracl, the services of an integrity monitor, independent private sector 
inspector general, or integriiy compliance consultant (i.e., an individual or enfity with legal, auditing, 
investigative, or other similar skills, designated by a public agency lo help the agency monitor the 
activily of specilled agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the fulure, or conlinue wilh a conlract in progress). 

2. 'fhe Disclosing I'arty and ils Afillialed Entities are nol delinquent in the payment ofany line, fee. 
lax or olher source of indebledncss owed lo the City ofChicago, including, but nol limited to. water 
and sewer charges, license fees, parking lickets, property laxes and sales laxes, nor is the Disclosing 
Party delinquent in the payment ofany tax administered by the Illinois Deparlment ofRevenue. 
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3. The Disclosing Partv and. ifthe Disclosing Party is a legal enlily. all of those persons or entities 
identified in Section ll(B)( 1) oflhis EDS: Please see Attachment 1 

a. arc not presently debarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any transactions by any federal, stale or local unit of govemmeni; 

b. have nol, during the 5 years before the dale oflhis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: oblaining, 
altempling lo oblain. or performing a public (federal, slate or local) transaction or contract under a 
public Iransaclion; a violalion of federal or slale anlilrusl statutes; fraud; embezzlement; thefl; forgery; 
bribery; falsification or destruction ol" records; making false statemenls; or receiving stolen properly; 

c. are not presenlly indicted for, or criminally or civilly charged by, a governmental entity (federal, 
stale or local) with committing any oflhe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date oflhis EDS, had one or more public transactions 
(federal, state or local) lerminated for cause or default; and 

e. have not, during the 5 years before the date oflhis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local governmeni. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the U)iselosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
conneciion with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Enlily" (meaning a person or entiiy that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control ofanother person or enlity). Indicia of control include, without limitation: 
interlocking managemenl or ownership; identity of interests among family members, shared 
facilities and equipmenl; common use ol" employees; or organization ofa business enlily following 
the ineligibility ofa business entiiy lo do business with federal or state or local governmeni, 
including the Cily. using substantially the same management, ownership, or principals as the 
ineligible enlily. Wilh respect to Conlractors, the lerm Affliiated Entity means a person or enlily 
lhat directly or indirectly conirols the Contraclor, is controlled by it, or, with the Contraclor, is 
under common control ofanother person or enlily; 
• any responsible official ofthe Disclosing Parly, any Contractor or any Afillialed Enlity or any 
olher ofiicial. agent or employee ofthe Disclosing Party, any CJoniraclor or any Afillialed Enlity. 
aciing pursuanl to the direction or authorization ofa responsible official oflhe Disclosing Party, 
any Contractor or any .Affiliated Entity (collectively "Agenls"). 
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Neitiier the Disclosing Party, nor any CJoniraclor. nor any Affiliated Enlily ofeiiher the IJ)isclosiiig 
Parly or any CJoiili"actor. nor anv Agents have, during the 5 years before the dale oflhis EDS, or, with 
respect to a CJoniraclor. an .Affiliated Enlily. or an Affiliated Entity ofa CJoniraclor during the 5 years 
before the date ofsuch Coniracior's or .Affiliated Entity's conlract or engagement in connection vvith the 
Matier: 

a. bribed or allempled lo bribe, or been convicled or adjudged guilly of bribery or attempting lo bribe, 
a public officer or employee oflhe Cily, the Slale of Illinois, or any agency oflhe federal governmeni 
or ofany slale or local govemmeni in the United Slates of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with olher bidders or prospective bidders, or been a party to any such agreemenl, 
or been convicted or adjudged guilly of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above that is a matter of 
record, but have nol been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(rj)ebarmenl Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violalion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe Uniled 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Enfity is listed on a Sancfions List maintained by lhe 
United States Department of Commerce, Stale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applieanl nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 for applicability and defined terms] of the Applicant is cuirently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit againsi an officer or einployee ofthe City or any "sister agency"; and (ii) 
the Applicanl understands and acknowledges lhat complianee with Article I is a continuing requirement 
for doing business with the Cily. NCJ)FE: If MCJC Chapler 1-23, Article I applies to the Applicant, that 
Arlicle's permanent compliance fimeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPl.lCAN T ONLY] fhe Applicanl and its Affiliated Entities will nol use, nor permit their 
subconlraciors to use. any facilily lisled as having an active exclusion by the U.S. EPA on the federal 
System for Avvard Management ("SAM"). 

10. [FOR .APPf.lC.AN'F ONLY] fhe Applicant will obtain from any contraciors/subcontraciors hired 
or to be hired in conneciion with the Vlaller certifications equal in form and substance to those in 
Certifications (2) and (9) above and vvill not. without the prior wrillcn consent ofthe CJity, use any such 
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coiitracior/subconliaclor that does not [irovide such certifications or that the .Applicant has reason lo 
believe has not provided or cannot provide truthful certillcalions. 

1 I . If the Disclosing Party is unable lo certify to any oflhe above statements in this Part B (Further 
Certillcalions), the Disclosing Pany must explain bclovv: 

Please sec Attachment 1 

Ifthe letters "NA." the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party ceriified lo the above slalemenls. 

12. To the besl ofthe Disclosing Party's knowledge alter reasonable inquiry, the following is 
a complete lisl ofall current employees oflhe Disclosing Party who were, al any time during the 12-
month period preceding the dale oflhis EDS, an employee, or elected or appointed official, ofthe 
Cily ofChicago (ifnone, indicate wilh "N/A" or "none"). 

Carlos Pineiro, member, Chicago Plan Commission (lerm: 09/14/2021 - 01/25/2025) 

13. To the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is 
a complete lisl of all gifts thai the Disclosing Party has given or caused to be given, at any time 
during the 12-monlh period preceding the execution date of this EDS, to an employee, or elected or 
appointed official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) 
anything made generally available to City employees or to the general public, or (ii) food or drink 
provided in the course of official City business and having a retail value of less than $25 per recipient, 
or (iii) a political contribution otherwise duly reported as required by law (if none, indicate vvith "N/A" 
or "none"). As lo any gift listed below, please also list the name ofthe City recipient. 

None 

C. CERTIFICA FION OF STATUS AS FINANCIAL INSTTTUTION 

1. The Disclosing Parly cerlifies thai the Disclosing Party (check one) 

\^] is [ I is nol 

a "financial institution" as defined in MCCJ Seclion 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial inslilution, then the Disclosing Parly pledges: 

"We are not and vvill not become a predatoiy lender as defined in MCC Chapler 2-32. We further 
pledge that none ofour affiliales is. and none oflhem vvill become, a predalory lender as defined in 
V1C"C Chapter 2-32. We understand that becoming a predalory lender or becoming an affiliate ofa 
predatory lender may resull in lhe loss oflhe privilege of doing business vvitli lhe Cily." 
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Ifthe Disclosing Party is unable to make this pledge because it or any ofits afllliates (as defined in 
.VICJC Section 2-32-455(b)) is a predalory lender within the meaning ol" MCJCJ CJhapler 2-32, explain 
here (attach addilional pages if necessary): 
This pledge is bcMji$;_iriade on behali OlThe Disclosinii Party and anv afliliale (as defined in Section 2.32-'t55(h) 

of the Chicago Municipal C ôde) of the Disclosing Party doing business in the U.S. To the best of the 

knowledge of the Di.sclosing Party, after leasonab le du e diligence and inquiry, none of i ts afiiliates doing 

business in thc U.S. is a predatory lender. 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it vvill be 
conclusively presumed that the Disclosing Party ceriified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTERES F IN CTTY BUSINESS 

Any words or terms defined in MCC CJhapler 2-156 have the same meanings if used in this Part D. 

1. In accordance wiih MCC Section 2-156-110: To the besl ofthe Disclosing Parly's knowledge 
after reasonable inquiry, does any official or employee oflhe City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

j j Yes [x] No To the best of the knowledge of the Disclosing Party, after reasonable 
~ due diligence and inquiry. 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l) , skip Iteins D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a Cily Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(T), provide the names and business addresses ofthe City officials 
or employees having such financial inlerest and identify the nature ofthe financial interesi: 

Name 13usiness .Address Nalure of Financial Inlerest 

4. Fhe Disclosing Party further cerlifies that no prohibilcd financial inleresl in the Matier vvill be 
acquired by any Cit> ol l lc ial or employee. 
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E. CER I IFICA FION REGARDING SLAVERY ERA BUSINESS 

Please check either ( 1) or (2) below. Ifthe Disclosing Parly checks (2), the Disclosing Parly 
musl disclose belovv or in an attachment to this EDS all informaiion required by (2). Failure lo 
comply with these disclosure requirenients may make any contract entered inlo with the City in 
connection vviih the Mailer voidable by the Cily. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Parly and any and all predecessor entities regarding records of investmenis or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage lo or injury or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. The Disclosing Parly verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Parly has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies lhat the following constitutes full disclosure ofall such 
records, including thc names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f thc Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Seclion VTI. For purposes of this Secfion VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. Lisl below the nanies ol" all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(Ifno explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, il will be conclusively presumed thai lhe Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying coniacts on 
behalf of the Disclosing Party with respect to the Mailer.) 

2. 'fhe Disclosing Pariy has not spent and vvill nol expend any federally appropriated funds to pay 
any person or entiiy listed in paragraph A( I) above for his or her lobbying aclivities or lo pay any 
person or entity to infiuence or attempt to infiuence an officer or employee ofany agency, as defined 
b_v applicable federal law. a niember ofCongress. an ofllcer or employee ofCongress. or an employee 
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ofa member of Ciongress. in connection with the avvard ofany federally fundetl conlract. making any 
federally I'unded granl or loan, eniering into any cooperative agreement, or to extend, conlinue. renew, 
amend, or modify any ("edcrally funded contract, grant, loan, or cooperative agreement. 

3. fhe Disclosing I'arty vvill submil an updated certification tit the end of each calendar quarter in 
vvhich there occurs any event that materially affecls the accuracy ofthe siatements and informaiion set 
forlh in paragraphs A(T) and A(2) above. 

4. fhe Disclosing Parly certifies that eilher: (i) il is nol an organizafion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization,described in section 
501(c)(4) oflhe Internal Revenue CJode of 1986 but has not engaged and will not engage in "Tobbying 
Aclivilies," as that lerm is defined in lhe Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and subslance to paragraphs A(l) ihrough A(4) above from all subcontractors before il awards 
any subcontract and the Disclosing Party musl maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications prompfiy available to the City upon request. 

B. CERTIFICA TION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulafions require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulalions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed wilh lhe .loinl Reporting Committee, the Director ofthe Office of Federal Contracl 
Compliance Programs, or lhe Equal Employment CJ)pportunily Commission all reporls due under the 
applicable filing requirements? 

[ ] Yes [ I No [ ] Reporls nol required 

3. Have you participated in any previous conlracls or subcontracts subject to the 
equal opporlunily clause? 

[ ] Yes [ ] No 

Ifyou checked "No" to question ( T) or (2) above, please provide an explanation: 
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SEC I ION VII - FUR I HER ACKNOWLEDGMENTS AND CERTIFICA FION 

The Disclosing Parly understands and agrees that: 

A. The certifications, disclosures, and acknowledgments conlained in this EDS will become part ofany 
contracl or other agreemenl between the Applicanl and the Cily in conneciion with the Matier, vvhelher 
procurement. Cily assistance, or other City acfion, and are inaterial inducements lo the Cily's execution 
ofany conlract or taking olher action wilh respecl lo the Matier. The Disclosing Party understands lhat 
it must comply with all statuies, ordinances, and regulalions on which this EDS is hased. 

LT The City's Governmental Ethics Ordinance, MCC Chapler 2-156, imposes certain duties and 
obligalions on persons or entities seeking City conlracls, work, business, or Iransaclions. The full lexl 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. 'The Disclosing Party musl comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contracl or olher agreemenl in connection with which it is submitted may be rescinded or be void 
or voidable, and the City rnay pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining lo allow the LJ)isclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy lo make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible righls or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany informaiion submitted 
in this EDS. 

E. The information provided in ihis EDS musl be kept current. In the event of changes, the Disclosing 
Party must supplemenl this EDS up lo the lime the City takes action on the Matter. Ifthe Matier is a 
contract being handled by the Cily's Department of Procurement Services, the Disclosing Parly musl 
update this EDS as the conlraci requires. NOTE: With respect to Matters subject lo MCJC Chapler 
1-23, Article I (imposing PERMANEN'F INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION' 

Under penally ofperjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS. and all applicable Appendices, on behalfof the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all apphcable Appendices, are true, accurate 
and complete as of the date fumi.shed to tlie City. 

RBC CAPITAL MARKETS, LLC 
(Print or type ex act legaTtiarn e of Disclosing Party) 

By: mA/r/. 
(Sign here) 

Howard M. Sacarob 

5?^ 

(Print or type name of person signing) 

Managing Director, U.S. Taxation 

(Print or type title of person signing) 

Signed and swora to before me on (date) 1^ lj> 

at i W A s o K ^ _ County, O e t O ^ r ^ ^ (state). 

Notary Public 

JAZMIN CAMPOS 
Notary Public. Slate of New Jersey 

Commission # 5017861 
My Commbsion Expires 9/15/2026 

Commission expires: 
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CTl V CJ)F CHICACiO 
ECONOMIC DISCLOSURE STA FEMEN I AND AFFIDAVI T 

APPENDIX A 

FAMILIAL RELATIONSHIPS VVITH ELECTED CITY OFFICIALS 
AND DEPARTMEN I HEADS 

This Appendix is to bc completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in thc Applicant. 

Under MCC Seclion 2-154-015, the Disclosing Party musl disclose whether such Disclosing Party 
or any "Applicable Parly" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected cily ofiicial or deparlment head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the cily treasurer or any city 
department head as spouse or domestic parlner or as any ofthe following, whether by blood or 
adopiion: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brolher or half-sister. 

"Applicable Parly" means (T) all executive officers ofthe Disclosing Party listed in Section 
II.B. La., if the Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Parly is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" wilh an elected city official or department head? 

1 ] Yes k J No Pie ase .see Attachment 1 

If yes, please idenlify belovv (1) the name and litle ofsuch person, (2) the name ofthe legal enlity to 
which such person is connecled; (3) the name and tille ofthe elected eity official or department head to 
whom such person has a familial relationship, and (4) thc precise nalure ofsuch familiai relationship. 
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CFFV OF CHICAGO 
ECONOMIC DISCLOSURE ST ATEMEN I ANI) AFFIDAVl I 

APPENDI.X B 

B U ILDINC; CO I) E SCO F V LA VV/P RO B L E M LA N D LO R D C E R 11 Fl C A I IO N 

This Appendix is to be compieled only by (a) the Applicant, and (b) any legal enlily which has a direct 
ownership inleresl in the Applicant exceeding 7.5% (an "Owner"). It is nol lo be completed by any 
legal enlily which has only an indirect ovvnership inleresl in the Applicant. 

1. Pursuant lo MCJC Seclion 2-154-0 10, is the Applicant or any Owner identified as a building code 
scofiiaw or problem landlord pursuanl lo MCC Section 2-92-416? 

I jYes |x]No 

2. Ifthe Applicanl is a legal entiiy publicly traded on any exchange, is any officer or direclor of 
the Applicant identitled as a building code scofflaw or problem landlord pursuant to MCC' Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applieant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 

Vcr.20 IS-1 Pa-c 14 of L5 



CTI Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVl I 

APPENDIX C 

PROHIBITION ON WAGF & SALARY HIS TORY SCREENING - CER FIFICA FION 

This Appendix is lo be completed only by an Applicanl thai is completing this EDS as a "contraclor"" as 
defined in MCC Seclion 2-92-385. That seclion, which should bc consulted (www.amlegal.com). 
generally covers a party to any agreement pursuant lo which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conducl a business on 
Cily premises. 

On behalfof an Applicanl that is a conlraclor pursuant lo MCC Section 2-92-385, I hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from currenl or foi"mer employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

[x ] N/A - I am not an Applicanl lhat is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to lhe above, please explain. 
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CTl V OF CHICAC;0 
FCO NOMIC DISC LOS IJ RF S FA I F. M I:N T 

.AND AFFIDAVIT 

A n ACHMENT i 

l.ssu;iiicc of uiN exempt bonds ofiip to $10 million for the preservation and renovation of 
Matter: 265.̂  N' Claik. winch will eonliiiMe lo bc operated as an affordable SRO housing property 

Disclosing Party: RBC Capital Markets, LLC 

Date: fJecember 6 , 2021 

Section III (page 3) 

To the best of the knowledge of the Disclosing Party after reasonable due diligence and inquiry, the 
Disclosing Party has not provided any income or compensation to any of the City elected officials listed 
on Attachment 1.1 hereto, in the 12 months before the date this EDS is signed nor does the Disclosing 
Party reasonably expect to provide any income or compensation to any City elected official dunng the 12-
month period following the date of this EDS . To the best of the knowledge of the Disclosing Party after 
reasonable inquiry, no City elected official or, to the best of the Disclosing Party's knowledge, without due 
diligence or inquiry whatsoever, no City elected official's spouse or domestic partner, had a financial 
interest (as defined in Chapter 2-156 of the Municipal Code of Chicago) in the Disclosing Party in the 12 
months before the date this EDS is signed. 

Section V. Part B.3. (paqe 5) 

The Further Certifications made in this Section V. Part B.3 are being made on behalf of the Disclosing 
Party and its officers and directors based on reasonable due diligence and inquiry, to the best of the 
knowledge of the Disclosing Party, and with the limitations set forth below with regard to the certification 
contained in Section V., Part B.3 e.' It is RBC's policy to maintain the highest possible standards of 
honest and ethical behavior In keeping with this objective, RBC has established a Code of Conduct that 
governs the actions of every employee regardless of the RBC entity for which they work and regardless of 
the legal jurisdiction or location of that company The Code of Conduct extends to every employee in 
every location worldwide Any employee who fails to meet the standards set out in the Code of Conduct 
is subject to corrective or disciplinary action, including immediate or eventual dismissal. 

The Disclosing Party is a subsidiary of Royal Bank of Canada ("RBC"), Canada's largest bank as measured by market 
capitalization and one of North America's leading diversified financial services companies RBC provides personal and commercial 
banking, wealth management services, insurance corporate and investment banking, and transaction processing services directly 
and through its subsidiaries on a global basis In the United States, RBC provides personal and commercial banking, mortgage 
origination, insurance, full-service brokerage and corporate and investment banking services through its branches and subsidiaries 
RBC and its subsidiaries and affiliates have from time lo time participated in the remediation of environmental issues relating to 
distressed real estate collateral and other real estate in the ordinary course of its commercial real estate lending and olher activilies 
Due to the size and scope of RBC s activities both in Canada and the United States and throughout tfie world, it is not possible for 
Ihe Disclosing Party to identify all situations in the pasl five years in which real estate held as collateral for loans or otherwise in 
connection with the activities of RBC and its subsidianes and affiliates was affected by environmental issues As indicated above, 
however, to the best of ttie knowledge of the Disclosing Parly, based on reasonable due diligence and inquiry, RBC and its affiliates 
doing business in the United States have not in the past five years, been found in violation of any city, stale or federal 
environniental \avj or regulation 

RBC Ijclieves human welfare depends upon sound economic growth and the maintenance of a healthy environmenl and 
has recognized tfiat the two are inextricably linked RBC is committed to managing its businesses to promote these aims and is 
dedicated to responsibly managing all aspecis of its business to ensure environmental laws and regulations and recogni/ed 
slandaids are met or exceeded For additional information regarding RBC s established policies regarding Ihe environment please 
refer tu t i t tp//VA\W rbc com./cnvironrnenl/iiidex hlml 
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Section V. Part 8.11. (paqe 7) 

The Further Certifications in this Section V , Parts B .5 , 6 and 7 are being made on behalf of the 
Disclosing Party and, where required, its principals, the contractors identified in Section IV of this EDS, 
and any affiliated entity doing business in the United States, based on reasonable due diligence and 
inquiry. RBC and its affiliates employ more than 80,000 people in various business units in some 53 
countries around the world and may from time to time appoint agents to act pursuant to the direction or 
authonzation of a responsible official of the Disclosing Party or its affiliates in connection with the 
business activities of the Disclosing Parly The Disclosing Party certifies that, to the best of its 
knowledge, all of the statements set forth in Section V., Parts B.5., 6. and 7 are correct with regard to 
such persons As noted in the response to Section V, Part B.3 on page 5, it is RBCs policy to maintain the 
highest possible standards of honest and ethical behavior In keeping with this objective, RBC has 
established a Code of Conduct that governs the actions of every employee regardless of the RBC entity 
for which they work and regardless of the legal jurisdiction or location of that company. The Code of 
Conduct extends to every employee in every location worldwide. Any employee who fails to meet the 
standards set out in the Code of Conduct is subject to corrective or disciplinary action, including 
immediate or eventual dismissal 

Appendix A 

To the best of the knowledge of the Disclosing Party after reasonable due diligence and inquiry, the 
Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently does not 
have any "familial relationship" with any ofthe City elected officials listed on Attachment 1.1 hereto or 
any City department head listed on Attachment 1.2. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

Matter 

Disclosing Party. 

Date; 

ATTACHMENT 1.1 
Issuance ol la.x exempt bonds ol'up lo .SIf) million for the preservation and lenovalion of 

265? N Clark, which wil i continue to bc operated as an alTordablc SRO housing pioperi\' 

i"<BC Capital Markets, LLC 

December 6 , 2021 

Ch icaqo City Elected Of f ic ia ls 

Lori E. Lightfoot, Mayor 
Anna Valencia, City Clerk 
Melissa Conyears-Ervin, City Treasurer 

City Council - Aldermen (Ward/Alderman): 
1. Daniel La Spata 
2. Brian Hopkins 26. Roberto Maldonado 
3. Pat Dowell 27. Walter Burnett, Jr. 
4. Sophia King 28. Jason C. Ervin 
5. Leslie A. Hairston 29. Chris Taliaferro 
6. Roderick T. Sawyer 30. Ariel E. Reboyras 
7. Gregory 1. Mitchell 31. Felix Cardona, Jr. 
8. Michelle A. Harris 32. Scott Waguespack 
9. Anthony Beale 33. Rossana Rodriquez Sanchez 
10. Susan Sadlowski-Garza 34. Carrie M. Austin 
11. Patrick D. Thompson 35. Cados Ramirez-Rosa 
12. George A. Cardenas 36. Gilbert Villegas 
13. Marty Quinn 37. Emma M. Mitts 
14. Edward M. Burke 38. Nicholas Sposato 
15. Raymond A. Lopez 39. Samantha Nugent 
16. Stephanie D. Coleman 40. Andre Vasquez, Jr. 
17. David H. Moore 41. Anthony V. Napolitano 
18. Derrick G. Curtis 42. Brendan Reilly 
19. Matthew J. O'Shea 43. Michele Smith 
20. Jeanette B. Taylor 44. Thomas M. Tunney 
21. Howard B. Brookins, Jr 45. James M. Gardiner 
22. Michael D. Rodriguez 46. James Cappleman 
23. SilvanaTabares 47. Matthew J. Martin 
24. Michael Scott, Jr. 48. Harry Osterman 
25. Byron Segcho Lopez 49. Maria Hadden 

50. Debra L. Silverstein 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

Matter 

Disclosing Party 

Date: 

ATTACHMENT 1.2 

Issuance of tax exempt bonds of up to $10 million for the preservation and renovation 
of 2653 N Clark, which will continue to be operated as an affordable SRO housinq propertv 

RBC CAPITAL MARKETS. LLC 

December 6 . 2021 

Chicaqo City Department Heads 

NAME 
Mathis, Audrey L., Director 
Jackowiak, Patricia, Director 
Diakhate, Mamadou, Acting Executive Director 
Reynolds, David, Commissioner 
Rhee, Jamie, Commissioner 
Park, Susie, Budget Director 
Beaudet, Matthew, Commissioner 
Sanchez, Carina E., Executive Director 

Meyer, Kenneth J., Commissioner 

Salgado, Juan, Chancellor 
Massey, Walter E., Chairman of the Board 
Kersten, Andrea, Interim Chief Administrator 
Harkey, Erin, Acting Commissioner 
Holliday Jr, Charles, Executive Director 
Hernandez, Mansel A., Chairman 

Guidice, Richard, Executive Director 

Bertin, Steven I., Executive Director 
Knazze, Brandie V., Commissioner 
Bennett, Jennie Huang, Chief Financial Officer 
Som, Reshma, City Comptroller 
Nance-Holt, Annette, Commissioner 
Arwady, Allison M.D., Commissioner 
Novara, Marisa, Commissioner 
Scott, Tracey, CEO 
Hurlock, Angela, Chairperson 
Andrade, Nancy, Commissioner 
Owen, Christopher, Commissioner 
Marback, William, Interim Inspector General 
Meza, Celia, Corporation Counsel 

Perez, Manuel, Director 

VACANT, Legislative Inspector General 
Brown, Chris, Commissioner 
Rice, Linda Johnson, President 
Parry, Laura, Chairman 
Trotter. Shannon, Commissioner 

Department 
311 City Services 
Department of Administrative Hearings 
Department of Animal Care and Control 
Department of Assets, Information & Services 
Department of Aviation 
Office of Budget and Management 
Department of Buildings 
Public Building Commission 
Department of Business Affairs & Consumer 
Protection 
City Colleges of Chicago 
City Colleges of Chicago 
Civilian Office of Police Accountability 
Department of Cultural Affairs & Special Events 
Chicago Board of Election Commissioners 
Chicago Board of Election Commissioners 
Office of Emergency Management & 
Communications 
Board of Ethics 
Department of Family & Support Services 
Department of Finance 
Finance and Revenue 
Chicago Fire Department 
Department of Public Health 
Department of Housing 
Chicago Housing Authonty 
Chicago Housing Authority 
Commission on Human Relations 
Department of Human Resources 
Inspector General's Office 
Department of Law 
Office of Legislative Counsel & Government 
Affairs 
Office of the Legislative Inspector General 
Chicago Public Library 
Chicago Public Library Board 
License Appeal Commission 
Local Liquor Control Commission 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

ANDAFFIDAVIT 

Matter' 

Disclosing Party 

Date 

ATTACHMENT 1.2 

Issuance of tax exempt bonds of up to $10 million for the preservation and renovation 
of 2653 N Clark, which will continue to be operated as an affordable SRO housinq propertv 

RBC CAPITAL MARKETS, LLC 

December 6 . 2021 

NAME 

Chicaqo City Department Heads 

Department 

Goodrich, Paul, Chief Operating Officer 
Lurie, Dan, Chief of Policy 
Madison, Sybil, Chief of Staff 
Mayekar, Samir S , Deputy Mayor for Economic Development & 
Neighborhoods 
Mehra, Amrit, Interim Deputy Mayor, Education, Youth & Child 
Services 
Sheahan, Anne, Deputy Mayor of Infrastructure & Services 
Bethke, Jeffrey, Chairman 
Clark, Larita, CEO 
Willman, Nubia, Director 
Arfa, Rachel, Commissioner 
Cordova, Theresa, Chairman 
Cox, Maurice D., Commissioner 
Escareno, Rosa, Interim General Superintendent & CEO 
King, Tim, Vice President 
Brown, David O., Superintendent 
Caproni, Max A., Executive Director 
Foreman, Ghian, President 
Velazquez, Aileen, Chief Procurement Officer 
Walker, Anastasia, Executive Director 
Del Valle, Miguel, President ofthe Board 
Martinez, Pedro, Interim CEO 
Stallard, Cole, Commissioner 
Carter, Jr., Dorval, President 
Barclay, Lester L., Chairman 
Biagi, Gia, Commissioner 
Cheng, Andrea, Commissioner 
Fassnacht, Michael, CEO 

Mayor's Office 
Mayor's Office 
Mayor's Office 

Mayor's Office 

Mayor's Office 

Mayor's Office 
Metropolitan Pier & Exposition Authority 
Metropolitan Pier & Exposition Authority 
Office of New Americans 
Mayor's Office for People with Disabilities 
Chicago Plan Commission 
Department of Planning and Development 
Chicago Park District 
Chicago Park District Board 
Chicago Police Department 
Chicago Police Board 
Chicago Police Board 
Department of Procurement Services 
Office of Public Safety Administration 
Chicago Public Schools Board 
Chicago Public Schools 
Department of Streets & Sanitation 
Chicago Transit Authonty 
Chicago Transit Board 
Department of Transportation 
Department of Water Management 
World Business Chicago 



IVIaller 

CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEIVIENT 

AND AFFIDAVIT 

ATTACHMENT 2 

Issuancc ol lax exempt bonds of up to SIO million for the preservation and renovation 
of 2653 N Clark which will continue lo be operated as an affordable SRO housinq properly 

Disclosing Party RBC Capital Markets, LLC 

Date December 6 2021 

Directors ' 

David C Downie Matthew Stopnik 
Ahmed Kachenoura Bretl Thorne 
Knslen Kimmell John Thurlow 
Michelle Neal Jonathan Yu 
Thomas Sagissor 

Officers ' 
Abrusci, Matt Head of U S Capital Markets Law Group 

Armstrong, Michael Chief Executive Officer, US Wealth Management 

Beltzer, Greg Head of Technology - US Wealth Management 

Buchert, Tammy Chief of Staff, RBC Wealth Management Managing Director 

Chapman, Wally Senior Vice President Divisional Director 

Dezio, Leah Head of Regulatory Reporting 

Dolan, Amanda Head of Recruiting 

Dreseen, Michael Money Laundering Reporting Officer, US Wealth Management 

Podima, Lidia Controller 

Giegerich, Robert Chief Financial Officer 

Grubert, Robert Global Head, Digital Solutions and Client Insights 

Hunter, Jonathan Head, Global Markets 

Kachenoura, Ahmed Head, Global Equities 

Kimmell, Knslen Head of Advisory Recruiting and Field Marketing 

Lieberman, Liz Head of US Human Resources Managing Director 

Lefchuck, Samantha Assistant Secretary 

Louis, Esther Secretary 

Luze, Shareen Senior Director, Human Resources, RBC Wealth Management - U.S 

Thong, Mona Chief Risk Officer 

Murphy, Thomas N. Head of US Capital Markets Operations 

Neal, Michelle Head of U S FICC 

Nemani, Vikesh Head, Strategy - US Wealth Management 

Nicoski, Thomas Vice President Senior Product Manager 

Rosenbaum, Daniel Head of Central Funding 

Sacarob, Howard Managing Director, U S Taxation 

Sagissor, Thomas President of RBC Wealth Management - U S 

Sahasrabudhe, Ami! Head Strategy and Technology, U S. Wealth Management 

Schwab, Gregory E Head of Operations - RBC Wealth Management. Managing Director 

Senne, Ann Mane Head Advice and Solutions. RBC Wealth Management 

Small. Andrew Chief Compliance Officer. RBC Wealth Management 

Sonnenburg. Jeremy Chief Technology Officer, RBC Capilal Markets 

stopnik. Matthew Co-Head U S Inveslmeni Banking 

I aylor Ryan Chief Compliance Officei. RBC Capital Markets 

I horne. Brett 1 lead of Correspondent and Advisory Services 

Itiurlow John Chief Operating Officer • U S Capital filarkets 

Torbenson Daniel Head of Business Risk Oversight 

Traweek Darryl .Senioi Vice President Divisional Director 

Vaughan Pat Senior Vice President l.^rvisional Director 

Wolfe Jim Co-t-lead U S Investment Banking 

Zucker Meg Money Laundering Reporting Officer 

'•'LJfS'jani to ine Minnesota Lirnd-r 
f;if:t?i5 niatuiiging iij of:aiis -^B^ 

d Li^ii 

Cap. 
iility Company .Act a lim.tecJ habiiSy company may oiaanizo itself to have a Goa.'d ol Directu.'s (Governors) anri 
pJ ^lav- ets LLC r-?;s oiecien -.o sc; as se; fOilh >.<•• its Acirjles and P ;.in of Conversion ;.inj HyLiv/s 
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CI I Y OFCHICAGO 
FCO.NOiVIIC DISCLOSURK SLATEMEi\ I 

.AND AFI IDAVIT 

SECTION 1 - GENERAL INFORMA H O N 

A. Legal name ofthe Disclo.sing Party submitting lhi.s EDS. Include d/b/a/ ifapplicable: 

RBC USA IIOLDCO CORPOi^ATION 

Check ONE ofthe following three boxes: 

Indicate whether the Di.scIosing Party submitting this EDS is: 
1. I I the Applicanl 

OR 
2. [X] a legal enlity currently holding, or anticipated to hold within six months afler City action on 

the contract, transaction or olher undertaking to which this EDS pertains (referred lo below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in lhe Applicant. Stale the Applicant's legal 
name: RBC CAPITAL MARKETS, LLC 

3. [ ] a legal entity with a direct or indirect right of control ofthe Applicanl (see Seclion 11(B)(1)) 
State the legal name ofthe entity in which the Disclosing Party holds a righl of control: 

B. Business address ofthe Disclosing Party: 200 Vesey Street 
New York, New York 10281 

C. Telephone: 212-618-2218 Fax: N/A Email: milch.gallo(a),rbccm.com 

D. Name of contact person: Mitch Gallo 

E. Federal Employer Identification No. (ifyou have one): .;. 

F. Brief description oflhe Matier to which this EDS pertains. (Include projecl number and location of 
properly, ifapplicable): 

Issuance of lax exempt bonds of up lo $10 million for lhe preservation and renovation of 
2653 N. Clark, which will conlinue to be operated as an affordable SRO housing properly. 

G. Which Cily agency or departmenl is requesting this EDS'? Department of 1 lousin.e 

If lhe Mailer is a conlraci being handled by the City's Deparlment of Procurement Services, plea.se 
complele the following: 

Spccillcalion // and Conlraci /; 
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SEC I ION II DISCLOSURE OF OWNERSIIIP IN l ERESTS 

A. NA'IIJRE OF f l IE DISCLOSING PARTY 

I . Indieale lhe nature oflhe fJisclosing Party: 
I I Person [ ] Limiled liability conipany 
I I Publicly registered business corporalion [ ] Limiled liabilily partnership 

I Privately held business corporation [ ] Joinl venlure 
1 J Sole proprietorship [ ] Nol-for-profit corporalion 
[ I General partnership (Is the not-for-profit corporalion also a 50 1 (c)(3))? 
[ I Limited partnership [ j Yes [ j No 
I I Trust I J Olher (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

|- ] Yes [x ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, ifapplicable, of: (i) all executive officers and all directors of 
thc entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entilies (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated parly; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity lisled below musl submit an EDS on ils own behalf 

Name Title 

A lisl of Executive Officers and Directors is attached hereto as Attachmenl 2 

2. Please provide the following informaiion concerning each person or legal enlily having a dirccl or 
indirect, current or prospective (i.e. wiihin 6 monlhs after Cily action) beneficial interesi (including 
ovvnership) in excess of 7.5% oflhe Applicant. Examples ofsuch an interest include shares in a 
corporalion, partnership inleresl in a partnership or joinl venlure. inteiest ofa member or manager in a 
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limited liabilitv companv. or interest ofa beneficiaiy cd'a trusl. estate or other similar entity. Ifnone. 
state "None." 

.NOTE: Each legal entiiy listed below may be required lo submit an l.-DS on ils own behalf. 

Name Business Address Percenlage Inleresl in lhe Applicanl 

K I K : US.-\ HolJgi Coi-poialiun ?.()() Vcscy SirccI, NY, NY I OPS I ••I'.n, direct 
KliC US Group Holding.'; l.l.C 200 Ijav Slrwl. I'oronlo. OiUano CaiinJ.i Mf.l 2]S 200 B.ivSliccl, 100% indirucl 
Roya] Bank ol Cniiadj roronlo. Onlario Canada M5| 21?. UH)% iiulin-'Cl 

SECTION 111 - INCOME OR COMPENSATION TO, OR OWNERSIIIP BY, CITY I X E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation lo any City elected official during the 
12-month period preceding the date of this EDS? [ | Yes | XJ No * 

Does the Disclosing Party reasonably expect to provide any income or compensation lo any City 
elected official during the 12-month period following the date of this EDS? [ | Yes fx ] No * 

If "yes" to either ofthe above, please identify below the name(s) ofsuch City elected ofilcial(.s) and 
describe such income or compensation: 

"Please see Attachment 1 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Parly? 

1" ] Yes [X] No 

If "yes," please idenlify below the name(s) ofsuch City elected official(s) and/or spouse(s)/domeslic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address ol~each subcontiactor. attorney, 
lobbyisl (as defined in MCC Chapter 2-156), accountant, consullanl and any other person or enlity 
whom the Disclosing Parly has relaincd or expects lo retain in connection wiih the Mailer, as well as 
the nalure oflhe relationship, and the total amouni ofthe fees paid or eslimated lo bc paid, fhe 
f)isclosing Party is nol required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. IlTlie Disclosing Party is uncertain whether a disclosure is required under this 
Section, the I/isclosing Parly musl either ask the Cily whether disclosure is required or make lhe 
disclosure. 
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Name (indicate whether fkisincss 
retained ov anticipated Address 
to be retained) 

Relationship lo f)isclosiiu 
(subcontractor, attorney, 
lobbvist, etc.) 

ari\ 1 • ecs (indicate wlielher 
paid or e.slim; it cd.) N O T \ i : 
''hourly I'atc" ov ''t.b.d." is 
not an acceptable response. 

(.Add sheets if necessary) 

I >̂  Check here ifthe Disclosing Parly has nol retained, nor expects lo retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entilies lhat conlraci wilh the City must 
remain in compliance wilh their child support obligations throughout the contract's lerm. 

Has any person who directly or indirectly owns 10% or more oflhe Disclosing Parly been declared in 
arrearage on any child support obligalions by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contracl being handled by the Cily's Deparlment of 
Procurement Services.] In the 5-ycar period preceding the date oflhis En)S, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in conneciion wilh the 
performance of any public contract, the services of an integriiy monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enlily with legal, auditing, 
investigative, or other similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business praclices so they 
can be considered for agency conlracls in the fulure, or conlinue with a conlraci in progress). 

2. fhe Disclosing I'arty and its Affilialed Entities are not delinquent in the payment ofany fine. fee. 
tax or other source of indebledncss owed to the Cily ofChicago. including, bul not limiled to, water 
and sewer charges, license fees, parking lickeis, property laxes and sales taxes, nor is lhe Disclosing 
Parly delinquent in lhe paymenl ofany lax administered by the Illinois I./epariment ofRevenue. 

Vci-.2()1S-I Paue 4 of 15 



The Disclosing Part\ and. ifthe Disclosing Party is a legal cntit_\'. all of those persons or entities 
identified in Seclion 11(B)(1) of this EDS: Please sec Attachment 1 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any iransaclions by any federal, slate or local unit of governmeni; 

b. have nol, during the 5 years before the dale oflhis EDS, been convicled ol' -d criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in connection vvith: oblaining, 
altempling lo obtain, or performing a public (federal, state or local) iransaction or conlraci under a 
public transaction; a violalion of federal or stale anlilrusl slalules; fraud; embezzlemenl; theft; forgery; 
bribery; falsification or destruction of records; making false slalemenls; or receiving stolen properly; 

c. are not presently indicted for, or criminally or civilly charged by, a governmenlal enlily (federal, 
slale or local) with committing any ofthe offenses sel forth in subparagraph (b) above; 

d. have nol, during the 5 years before the dale of this EDS, had one or more public Iransaclions 
(federal, slale or local) lerminated for cause or default; and 

e. have noL during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal governmeni, any slate, or any other 
unit oflocal government. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Parly; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or enlily lhat, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Parly, or is, wilh the Disclosing Parly, under 
common control of another person or enlity). Indicia of control include, wiihoul limilalion: 
interlocking managemenl or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entiiy following 
lhe ineligibility ofa business entity lo do business wiih federal or stale or local governmeni, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entiiy. Widi respecl lo Contractors, the lerm Affiliated Enlity means a person or enlity 
lhat directly or indirectly controls the Conlraclor, is controlled by it. or. with the Contraclor, is 
under common control ofanother person or enlily; 
• any responsible official oflhe Disclosing Parly, any Conlractor or any Affilialed Entity or any 
olher official, agenl or employee ofthe Disclosing Part\'. an\ Contractor or any Affiliated Lnlily. 
acting pursuanl lo the direclion or authorization ofa responsible official ofthe f)isclosing Party, 
any Contractor or any .Affiliated Enlity (collectively "Agenls"). 
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Neither lhe f)isclosing Party, nor any Contraclor. nor any Affilialed f jitity of eitiier ilie f)isclosing 
Party or any Contractor, nor any Agenls have, during the 5 years before the date ol'this HDS. or. with 
respect lo a Conlraclor, an Affilialed Entiiy. or an .Affiliated Llntity ofa Contraclor during the 5 years 
before thc dale ofsuch Contractor's or Affiliated Entity's conlraci or engagement in conneciion with the 
Matier; 

a. bribed or attempted to bribe, or been convicled or adjudged guilly of bribery or attempting lo bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency oflhe federal government 
or ofany stale or local government in the Uniled Slales of America, in lhat officer's or employee's 
official capacity; 

b. agreed or colluded wilh other bidders or prospective bidders, or been a parly to any such agreemenl, 
or been convicted or adjudged guilty of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(.Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Enlity or Contractor, or any of their employees, 
officials, agents or partners, is ban̂ ed from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany stale or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions Lisl maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "conlrolling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicled of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, thefl, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee oflhe Cily or any "sister agency"; and (ii) 
thc Applicanl understands and acknowledges lhat compliance wilh Article I is a continuing requiremeni 
for doing business with the City. NOTE: If MCC Chapler 1-23, Article 1 applies lo the .Applicant, lhat 
Article's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Seclion V. 

9. [FOR APPLICANT ONLY] The Applicanl and ils Affilialed Entities will nol use. nor permit their 
subcontractors lo use, any facility listed as having an active exclusion by the U.S. EP.A on the lederal 
System for Avvard Management ("SAM"). 

10. [FOR APPLICANT ONLY] fhe Applicanl vvill oblain from any conlraclors/subcontractors hired 
or 10 be hired in connection wiih the Matter cerlificalions equal in form and subslance to tiiose in 
Certifications (2) and (9) above and will nol, without the prior written consent oflhe Cil_\. use aii> such 
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contraclor/subc(.>ntractor lhat does not provide such cerlificalions or that the Applicant has reason lo 
believe has not provided or cannoi provide truthful certifications. 

1 1. llThe Disclosing Parly is unable lo certily lo any oflhe above statements in ihis Part 13 (further 
Certificalions). the Disclosing Parly musl explain below; 

IMease see Attachment 1 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Parly certified to the above slalemenls. 

12. To the besl ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete lisl of all current employees ofthe Disclosing Parly who were, at any lime during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, oflhe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 

None 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date oflhis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes of this statement, a "gift" does nol include: (i) anything 
made generally available lo City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
polilical contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

None 

C. CER l lFICATION OF STATUS AS FINANCIAL INSTI fUTION 

1. The Disclosing Party certifies that the Disclosing Parly (check one) 

[X j is [ ] is not 

a "financial institution" as defined in MCC Seclion 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Parly pledges: 

"We arc nol and will nol become a predalory lender as defined in MCC Chapler 2-32. We further 
pledge that none ofour affiliales is. and none oflhem will bect)me. a predatoiy lender as defined in 
MCC Chapter 2-32. We understand lhat becoming a predatorv lender or becoming an affiliate ofa 
predatory lender may result in lhe loss ofthe privilege of doing business witli the City." 

Ver.201 S-l Paue 7 of 15 



I( the Disclosing Party is unable to make this pledge because il or an\ ofits affiliales (as defined in 
.VICC Seclion 2-32-455(b)) is a predalory lender within the meaning of MC'C Chapler 2-32. explain 
here (altach addilional pages if necessary): 
This pledtie is l)cin|i made on hehalf of lhe Disclosint; Partv and anv alliliate (as delined in Seclion 2.32-455(b) 

of the Chicago Municipal Code) of the Disclosing Party doing business in the U.S. "io the best of the _ 

knowledge ofthe Disclosing Party, after reasonable due diligence and inquiry, none ol its afiiliates doing 

business in the U.S. is a predatory lender. 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above slatemcnts. 

D. CERTIFICATION REGARDING FINANCIAL IN LEREST IN CI fY BLISINESS 

Any words or lerms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best oflhe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee oflhe Cily have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

I j^^j To the best of the knowledge of the Disclosing Party, after reasonable 
~ due diligence and inquiry. 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the Cily's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses oflhe City officials 
or employees having such financial inlerest and identify the nature oflhe financial interest; 

Name Business Address Nalure of Financial Interesi 

4. The Disclosing Parly furlhcr cerlifies lhat no prohibited financial interesi in the Vlatter will be 
acquired by any Cily oificial or employee. 
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E. CER flFICA flON REGARDING SLAVERY ERA BUSINI-SS 

Please check cither (I) or (2) below. If the f)isclosing Parly checks (2). the Disclosing Parly 
must disclose below or in an allachmenl lo this EDS all informaiion reciuired by (2). f ailure lo 
comply with these disclosure requirements may make any contracl entered into vvith the City in 
conneciion vviih the Vlaller voidable by the Cily. 

X 1. fhe Disclosing Party verifies that the Disclosing Parly has searched any and all records of 
the Disclosing Parly and any and all predecessor entilies regarding records of investmenis or profits 
from slavery or slaveholder insurance policies during lhe slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. fhe Disclosing Party verifies that, as a resull of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies lhat the following constitutes full disclosure ofall such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. Ifthe Matter is not 
federally funded, proceed to Section VII. For puiposes oflhis Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I . List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Acl of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Parly with respect to the Matter: (Add sheets if necessary): 

(Ifno explanation appears or begins on the lines above, or ifthe letlers "NA" or ifthe word "None" 
appear, il will be conclusively presumed that lhe Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly vvith rcspecl lo the Matier.) 

2. fhe Disclosing Parly has nol spent and will nol expend any federally appropriated funds lo pay 
any person or enlily lisled in paragraph A(l) above for his or her lobbying activities or to pay any 
pcison or entity to infiuence or aitempl to infiuence an officer or employee ofany agency, as defined 
bv applicable federal law, a member ofCongress. an officer or employee ofCongress. or an employee 
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ofa member ofCongress, in connection vvith the avvard of anv federally funded conlrael. making any 
federally funded grant or loan, eniering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contracl, granl, loan, or cooperafive agreement. 

3. fhe Disclosing Parly will submit an updated certification at ihe end of each calendar quarter in 
which there occurs any event that materially affecls the accuracy ol the statements and information sel 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies lhat eilher: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in seclion 
501(c)(4) oflhe Internal Revenue Code of 1986 bul has nol engaged and vvill not engage in "Lobbying 
Aclivilies," as thai lerm is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. Ifthe Disclosing Parly is the Applicant, the Disclosing Parly must obtain certifications equal in 
form and substance to paragraphs A(l) ihrough A(4) above from all subcontractors before il awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certificalions for the 
duration ofthe Matter and must make such certifications promptly available lo the Cily upon request. 

B. CERTIFICATION REGARDE^G EQUAL EMPLOYMEN f OPPORI UNITY 

Ifthe Matter is federally funded, federal regulations require the Applicanl and all proposed 
subcontractors to submit the following information with their bids or in writing al the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuanl to applicable 
federal regulalions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Commiltee, the Director of thc Office of Federal Contract 
Compliance Programs, or the Ec]ual Employmenl Opporlunily Commission all reports due under thc 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reporls nol required 

3. Have you participated in any previous conlracls or subcontracts subject to ihc 
equal opporlunily clause? 

[ ] Yes ^ [ ] No 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanation: 
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SECTION VII -- EUR IMER ACKNOWLEDGMEN I S AND CER I 1EICAHON 

'fhe f)isclosing Parly undcrslands and agrees lhat; 

A. fhe certifications, disclosures, and acknowledgments contained in this ld)S vvill become part ofany 
contracl or other agreement between the Applicanl and the Cily in conneciion wiih ihe Vlaller. vvhelher 
procurcmenl. City assislance, or other Cily aclion, and are malerial inducemenls lo lhe Cily's execulion 
ofany conlraci or taking other action wilh respecl to the Mailer. The Disclosing Pariy understands thai 
il must comply wilh all statutes, ordinances, and regulations on which this l.-d)S is based. 

B. 'i'he Cily's Governmenlal Ethics Ordinance, MCC Chapter 2-156, imposes ceriain dulies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at vvww.ciiyofchicago.org/Elhics, and may 
also be obtained from the City's Board of I^thics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party mu.st comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is lalse, incomplete or inaccurate, 
any contract or other agreement in conneciion with which it is submitled may be rescinded or be void 
or voidable, and the City may pursue any remedies under the conlract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other Cily transaclions. Remedies al 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on ils Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information .Act request, or otherwise. By 
cornpleting and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City lo verify the accuracy ofany informaiion submitted 
in this EDS. 

E. l he information provided in this EDS must be kept currenl. In the event of changes, the Disclosing 
Parly musl supplement this EDS up lo the time the City takes aclion on the Matier. Ifthe Matter is a 
contract being handled by the City's Departmenl of Procurcmenl Services, the Disclosing Parly must 
update ihis EDS as the contract requires. NOTE: With respecl lo Matters subjecl lo MCC Chapler 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
informaiion provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. ' 
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CERTIFICAllON 

Under penalty ofperjury, the person signing below: (1) wan-ants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behaLf of thc Disclosing Pany, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, tire tnie, accurate 
aiid complete as of the date fumished to the City. 

RBC USA HOLDCO CORPORATION 
(Print or type exact legal name of Disclosing Party) 

(Sign Here' 

Howard M. Sacarob 
(Print or type name of person signing) 

Vice President - Tax 

(Print or type title of person signing) 

Signed and swom to before me on (date) \ 

at County, Qe^o^e^^(staXQ). 

Notary Public 

Commission expires: ' ^ P ^ l ^ ^ 

JAZMIN CAMPOS 
Notary Public. Slate of New Jersey 

Gommission # 5017861 
My Commission Expires 9/15/2026 
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c n V OE (TIICAGO 
ECONOMIC DISCLOSURE STA l E.MEN 1 AND AEElDAVl l 

APPENDLX A 

FAMILIAL RELATIONSHIPS WITH ELEC l ED CU V OFFICIALS 
AND DEPARI MENT MEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ovvnership interest in the Applicant exceeding 7.5"/o. It is not to bc completed by any legal 
entity vvhich has only an indirect ovvnership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Parly must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or deparlment head. A "lamilial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the cily clerk, the cily treasurer or any city 
department head as spouse or domestic partner or as any oflhe following, whether by blood or 
adoption; parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or slepmolher, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Parly listed in Section 
II.B.l .a,, if the Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners oflhe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more lhan a 7.5% ownership inleresl in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the I/isclosing Party or any "Applicable Party" or any Spouse or Domestic Parlner ihereof 
currently have a "familial relationship" with an elected city official or departmenl head? 

[ ] Yes [ x] No Please see Attachment I . 

If yes, please identify below (1) the name and title ofsuch person, (2) the name oflhe legal entity lo 
which such person is connected; (3) the name and title ofthe elected cily olllcial or deparlmcnl head lo 
whom such person has a familial relationship, and (4) the precise nature ofsuch familial relationship. 
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c n V OF CHICACiO 
ECONOMIC DISCLOSURE SI ATEMEN 1 AND AFFIDAVH 

APPENDIX n 

BUILDING CODE SCOEELAVV/PROBLEM LANDLORD CERTIFICA HON 

This Appendix is lo be completed only by (a) the Applicanl. and (b) any legal entity which has a direct 
ovvnership inlerest in the Applicant exceeding 7.5% (an "Ovvner"). ll is nol lo be compieled by any 
legal entity which has only an indirect ownership inleresl in the .Applicant. 

1. Pursuanl to MCC Seclion 2-154-010, is the Applicant or any Ovvner idenlified as a building code 
scoffiaw or problem landlord pursuanl lo MCC Section 2-92-416? 

[ ] Yes f^] No 

2. Ifthe Applicanl is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofllaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No ["̂ l The Applicanl is nol publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings to which 
thc pertinent code violations apply. 
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CITY OE CIIICACO 
ECONOMIC DISCLOSURE S l ATElVIEN I AND AFFIDAVH 

APPENDLX C 

PROHIBITION ON WAGE & SALARY HLS I ORY SCREENING - CERTIFICATION 

This Appendix is lo be compieled only by an .Applicant that is complefing this EDS as a ••contractor"" as 
defined in MCC Seclion 2-92-385. That seclion, vvhich should be consulted (vv vvvv.amIcga 1.com). 
generally covers a parly to any agreemenl pursuanl lo which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the Cily money for a license, granl or concession allowing them to conducl a business on 
Cily premises. 

On behalf of an Applicant that is a contraclor pursuanl to MCC Seclion 2-92-385, I hereby certify ihal 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify lhat the Applicanl has adopted a policy that 
includes those prohibitions. 

[ j Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Seclion 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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c n Y OF CHICAGO 
E C O N O IVI IC DIS C LO SIJ R i: S I A I L M F. N I 

AND AFFIDAVIT 

ATTACHMEN r 1 

Issuance o f la.\ e.xenipl bonds o f up to .SIO m i l l i o n for the preservation and renovat ion o f 265.^i 

N . C lark , vvhich w i l l cont inue lo be operated as an a f fordab le SRCJ housing prope i ty . Matter: 

Disclosing Parly RBC USA Holdco Clorporation 

Qa(̂ .. December 6 , 2021 

Section III (page 3) 

To the best of the knowledge of the Disclosing Party afler reasonable due diligence and inquiry, the 
Disclosing Party has not provided any income or compensation to any of the City elected officials listed 
on Attachment 1.1 hereto, in the 12 months before the date this EDS is signed nor does the Disclosing 
Party reasonably expect to provide any income or compensation to any City elected official during the 12-
month period following the date of this EDS . To the best of the knowledge of the Disclosing Party after 
reasonable inquiry, no City elected official or, to the best ofthe Disclosing Party's knowledge, without due 
diligence or inquiry whatsoever, no City elected official's spouse or domestic partner, had a financial 
interest (as defined in Chapter 2-156 of the Municipal Code of Chicago) in the Disclosing Party in the 12 
months before the date this EDS is signed. 

Section V. Part B.3. (page 5) 

The Further Certifications made in this Section V. Part B.3 are being made on behalf of the Disclosing 
Party and its officers and directors based on reasonable due diligence and inquiry, to the best of the 
knowledge of the Disclosing Party, and wilh the limitations set forth below with regard to the certification 
contained in Section V., Part B.3.e.^ It is RBC's policy to maintain the highest possible standards of 
honest and ethical behavior In keeping with this objective, RBC has established a Code of Conduct that 
governs the actions of every employee regardless of the RBC entity for which they work and regardless of 
the legal jurisdiction or location of that company. The Code of Conduct extends to every employee in 
every location worldwide. Any employee who fails to meet the standards set out in the Code of Conduct 
is subject to corrective or disciplinary action, including immediate or eventual dismissal. 

The Disclosing Party is a subsidiary of Royal Bank of Canada ( "RBC"), Canada's largest bank as measured by market 
capitalization and one of North Amenca's leading diversified financial services companies RBC provides personal and commercial 
banking, wealth management services, Insurance, corporate and investment banking, and transaction processing services directly 
and through its subsidiaries on a global basis. In the United States, RBC provides personal and commefcial banking, mortgage 
ongination, insurance, full-service brokerage and corporate and investment banking seivices through its branches and subsidiaries 
RBC and its subsidianes and affiliates have from time lo time participated in Ihe remediation of environmental issues relating to 
distressed real estate collateral and other real estate in the ordinary course of its commercial real estate lending and other activities 
Due to the size and scope of RBC's activities, both in Canada and the United States and throughout the world, it is not possible for 
the Disclosing Party to identify all situations in the past five years in which real estate held as collateral for loans or otherwise in 
connection with the activities of RBC and its subsidiaries and affiliates was affected by environmental issues As indicated above, 
however, to the best of the knowledge ofthe Disclosing Party, based on reasonable due diligence and inquiry, RBC and its affiliates 
doing business in Ihe United States have not, in the past five years, been found in violation of any city, state or federal 
environmental law or regulation 

RBC believes tiuman welfare depends upon sound economic growth and the maintenance ol a healttiy environment, and 
has recognized that the two are inexlhcably linked RBC is committed to managing its businesses to promote these aims and is 
dedicated to responsibly managing all aspects of its business lo ensure environmental lav̂ ŝ and regulations and recognized 
standards are met or exceeded For additional information regarding RBC's established policies regarding the environment please 
refer to tutp //www rbc com/environmcnt/index html 
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Section V. Part B.11. (paqe 7) 

The Further Certifications in this Section V , Parts B 5 , 6 and 7 are being made on behalf of the 
Disclosing Party and, where required, its principals, the contractors identified in Section IV of this EDS, 
and any affiliated enlity doing business in the United States, based on reasonable due diligence and 
inquiry RBC and its affiliales employ more than 80,000 people m various business units in some 53 
countries around the world and may from time to time appoint agents to act pursuant to the direction or 
authorization of a responsible official of the Disclosing Party or its affiliates in connection with the 
business activities of the Disclosing Party. The Disclosing Party certifies that, to the best of its 
knowledge, all of the statements set forth in Section V., Parts B 5 . 6. and 7 are correct with regard to 
such persons. As noted in the response to Section V, Part B 3 on page 5, it is RBCs policy to maintain the 
highest possible standards of honest and ethical behavior. In keeping with this objective, RBC has 
established a Code of Conduct that governs the actions of every employee regardless of the RBC entity 
for which Ihey work and regardless of the legal jurisdiction or location of that company The Code of 
Conduct extends to every employee in every location worldwide. Any employee who fails to meet the 
standards set out in the Code of Conduct is subject to corrective or disciplinary action, including 
immediate or eventual dismissal. 

Appendix A 

To the best ofthe knowledge ofthe Disclosing Party after reasonable due diligence and inquiry, the 
Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently does not 
have any "familial relationship" with any of the City elected officials listed on Attachment 1.1 hereto or 
any Cily department head listed on Attachment 1.2. 
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CITY OF CHICAGO 

ECONOMIC DISCLOSURE STATEMENT 

A N D AFFIDAVIT 

ATTACHMENT 1.1 

Matter 

Disclosing Party; 

Date 

Issuance of la.\ exempt bonds of up to .lilO niillK.m I'or the preservation and renovation of 26.5-i 
N. Clark, which wil l eontiniie to be 0(ieraled as an aflVirdable SRO hoiisiiiL; properly 

RBC USA HOl.DCO CORPORA TION 

December 2021 

Chicaqo City Elected Officials 

Lori E. Lightfoot, Mayor 
Anna Valencia, City Clerk 
Melissa Conyears-Ervin, City Treasurer 

City Council - Aldermen (Ward/Alderman): 
1. Daniel La Spata 
2. Brian Hopkins 26. Roberto Maldonado 
3. Pat Dowell 27. Walter Burnett, Jr. 
4. Sophia King 28. Jason C. Ervin 
5. Leslie A. Hairston 29. Chris Taliaferro 
6. Roderick T. Sawyer 30. Ariel E. Reboyras 
7. Gregory 1. Mitchell 31. Felix Cardona, Jr. 
8. Michelle A. Harris 32. Scott Waguespack 
9. Anthony Beale 33. Rossana Rodriquez Sanchez 
10. Susan Sadlowski-Garza 34. Carrie M. Austin 
11. Patrick D. Thompson 35. Carlos Ramirez-Rosa 
12. George A. Cardenas 36. Gilbert Villegas 
13. Marty Quinn 37. Emma M. Mitts 
14. Edward M. Burke 38. Nicholas Sposato 
15. Raymond A. Lopez 39. Samantha Nugent 
16. Stephanie D. Coleman 40. Andre Vasquez, Jr. 
17. David H. Moore 41. Anthony V. Napolitano 
18. Derrick G. Curtis 42. Brendan Reilly 
19. Matthew J. O'Shea 43. Michele Smith 
20. Jeanette B. Taylor 44. Thomas M. Tunney 
21. Howard B. Brookins, Jr. 45. James M. Gardiner 
22. Michael D. Rodriguez 46. James Cappleman 
23. SilvanaTabares 47. Matthew J. Martin 
24. Michael Scott, Jr. 48. Harry Osterman 
25. Byron Segcho Lopez 49. Maria Hadden 

50. Debra L. Silverstein 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

Matter 

Disclosing Party 

Date: 

ATTACHMENT 1.2 

Issuance of tax exempt bonds of up to $10 million for the preservation and renovation 
of 2653 N Clark, which will continue to be operated as an affordabie SRO housing property 

RBC U.SA Holdco Corporation 

December 6 ,2021 

Chicaqo City Department Heads 

NAME 
Mathis, Audrey L., Director 
Jackowiak, Patricia, Director 
Diakhate, Mamadou, Acting Executive Director 
Reynolds, David, Commissioner 
Rhee, Jamie, Commissioner 
Park, Susie, Budget Director 
Beaudet, Matthew, Commissioner 
Sanchez, Carina E., Executive Director 

Meyer, Kenneth J , Commissioner 

Salgado, Juan, Chancellor 
Massey, Waller E., Chairman ofthe Board 
Kersten, Andrea, Interim Chief Administrator 
Harkey, Erin, Acting Commissioner 
Holliday Jr, Charles, Executive Director 
Hernandez, Marisel A., Chairman 

Guidice, Richard, Executive Director 

Bertin, Steven I., Executive Director 
Knazze, Brandie V., Commissioner 
Bennett, Jennie Huang, Chief Financial Officer 
Soni, Reshma, City Comptroller 
Nance-Holt, Annette, Commissioner 
Arwady, Allison M D., Commissioner 
Novara, Marisa, Commissioner 
Scott, Tracey, CEO 
Hurtock, Angela, Chairperson 
Andrade, Nancy, Commissioner 
Owen, Christopher, Commissioner 
Marback, William, Interim Inspector General 
Meza, Celia, Corporation Counsel 

Perez, Manuel, Director 

VACANT, Legislative Inspector General 
Brown, Chns, Commissioner 
Rice, Linda Johnson, President 
Parry, Laura, Chairman 
Trotter, Shannon. Commissioner 

Department 
311 City Services 
Department of Administrative Hearings 
Department of Animal Care and Control 
Department of Assets, Information & Services 
Department of Aviation 
Office of Budget and Management 
Department of Buildings 
Public Building Commission 
Department of Business Affairs & Consumer 
Protection 
City Colleges of Chicago 
City Colleges of Chicago 
Civilian Office of Police Accountability 
Department of Cultural Affairs & Special Events 
Chicago Board of Election Commissioners 
Chicago Board of Election Commissioners 
Office of Emergency Management & 
Communications 
Board of Ethics 
Department of Family & Support Services 
Department of Finance 
Finance and Revenue 
Chicago Fire Department 
Department of Public Health 
Department of Housing 
Chicago Housing Authonty 
Chicago Housing Authority 
Commission on Human Relations 
Department of Human Resources 
Inspector General's Office 
Department of Law 
Office of Legislative Counsel & Government 
Affairs 
Office of the Legislative Inspector General 
Chicago Public Library 
Chicago Public Library Board 
License Appeal Commission 
Local Liquor Control Commission 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

ANDAFFIDAVIT 

Matter 

Disclosing Party; 

Date; 

ATTACHMENT 1.2 

Issuance of tax exempt bonds of up to 510 million for the preservation and renovation 
of 2653 N Clark, which will continue to be operated as an affordable SRO housinq propertv 

RBC USA Holdco Corporation 

December 6 . 2021 

NAME 

Chicaqo City Department Heads 

Department 

Goodrich, Paul, Chief Operating Officer 
Lune, Dan, Chief of Policy 
Madison, Sybil, Chief of Staff 
Mayekar, Samir S., Deputy Mayor for Economic Development & 
Neighborhoods 
Mehra, Amrit, Interim Deputy Mayor, Education, Youth & Child 
Services 
Sheahan, Anne, Deputy Mayor of Infrastructure & Services 
Bethke, Jeffrey, Chairman 
Clark, Larita, CEO 
Willman, Nubia, Director 
Arfa, Rachel, Commissioner 
Cordova, Theresa, Chairman 
Cox, Maurice D., Commissioner 
Escareno, Rosa, Interim General Superintendent & CEO 
King, Tim, Vice President 
Brown, David O., Superintendent 
Caproni, Max A., Executive Director 
Foreman, Ghian, President 
Velazquez, Aileen, Chief Procurement Officer 
Walker, Anastasia, Executive Director 
Del Valle, Miguel, President ofthe Board 
Martinez, Pedro, Intenm CEO 
Stallard, Cole, Commissioner 
Carter, Jr., Dorval, President 
Barclay, Lester L , Chairman 
Biagi, Gia, Commissioner 
Cheng, Andrea, Commissioner 
Fassnacht, Michael, CEO 

Mayor's Office 
Mayor's Office 
Mayor's Office 

Mayor's Office 

Mayor's Office 

Mayor's Office 
Metropolitan Pier & Exposition Authority 
Metropolitan Pier & Exposition Authority 
Office of New Americans 
Mayor's Office for People with Disabilities 
Chicago Plan Commission 
Department of Planning and Development 
Chicago Park District 
Chicago Park District Board 
Chicago Police Department 
Chicago Police Board 
Chicago Police Board 
Department of Procurement Services 
Office of Public Safety Administration 
Chicago Public Schools Board 
Chicago Public Schools 
Department of Streets & Sanitation 
Chicago Transit Authority 
Chicago Transit Board 
Department of Transportation 
Department of Water Management 
World Business Chicago 



C I T Y OF CHICAGO 
ECONOMIC DISCLOSURE ST. \TEMENT 

AND AFFIDAVIT 

ATTACHMENT 2 
Issuance of tax c.Nenipt bonds of up lo .SIO million for the preservation and renovation of 265.3 

Matier: N Clark, which will continue lo bc operated as an atfoidable Sf<C) housing propeity. 

Disclosing Party: RBC USA Holdco Corporation 

p^^g. December 6 2021 

Directors: 

Michael Armstrong 
Christopher J. Carey 
JohnThurlow 

Officers 

Christopher J. Carey, President and CEO 
Howard Sacarob, Vice President - Tax 
Rick Davison, Chief Financial Officer 
John Thurlov '̂, COO 
Miguel Viani, Treasurer 
Esther Louis, Secretary 
James Gille.spie, Assistant Treasurer 
Byrn iMoonsammy, Controller 

Page 1 



RBC US GROUP 
HOLDINGS LLC 

02022-430 



Cl rv OF CIIICACO 
FCONOMIC DISCLOSLiRE S l ATEMLN I 

A.ND AFFIDAVIT 

SECTIOiN I -- GENERAL INFORMATION 

A. I.cgal name ofthe Disclosing Parly submitting this F.DS. Include d/b/a/ ifapplicable: 

RBC US GROUP HOLDINGS LLC 

Check ONE ofthe following three boxe.s: 

Indicate whether the Disclosing Parly submitling this LDS is: 
1. [ ] the Applicant 

OR 
2. [X] a legal entity currently holding, or anticipated to hold within six monlhs after Cily action on 

the contract, transaction or olher undertaking lo which this EDS pertains (referred lo belovv as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. Slale the Applicant's legal 
name: RBC CAPLFAL MARK.ETS, LLC 

~0R 
3. [ ] a legal enlity with a direct or indirect right of control ofthe Applicanl (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a righl of control: 

B. Business address of the Disclosing Party: 200 Vesey Street 
New York, New York 10281 

C. Telephone: 212-618-2218 Fax: N/A Email: milch.gallo(5)rbccm.com 

D. Name of contact person: Mitch Gallo 

E. Federal Employer Identification No. (ifyou have one): 

F. Brief description oflhe Matter to which this EDS pertains. (Include projecl number and location of 
properly, if applicable): 

Issuance oftax exempt bonds of up to .SIO million for the preservation and renovation of 
2653 N. Clark, vvhich will continue lo bc operated as an alTordable SRO housing property. 

G. Which City agency or department is requesting this EDS'? nepartrncnt ol" Flousing 

If the Matter is a contracl being handled by the Cily's Department of Procurement Services, please 
complete the following: 

SpecitlcatioiW/ and Contract -
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SEC H O N II -- DISCLOSURE OF OVVNERSHIP INTFRES I S 

A. NATUl-^E Of 11-lF DISCLOSING PAR'fV 

1. Indicate the nalure of the Disclosing Parly: 
I I Person | X] Limiicd liability conipan\ 
I I Publicly registered business corporation [ | Limited liability partnership 
I I Privately held business corporalion [ ] .loinl venlure 
[ I Sole proprietorship | ] Not-for-profit corporalion 
I ] General partnership (Is the nol-for-profil corporalion also a 501(c)(3))? 
I I Limiled partnership [ ] Yes [ ] No 
I I Trust I I Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

Delaware 

3. For legal entilies not organized in the State of Illinois: Has thc organization registered lo do 
business in thc State of Illinois as a foreign entity? 

j Yes [X] No [ ] Organized in Illinois 

B. IF TFIE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, ifapplicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated parly; (iv) for <»eneral or 
liniited partnerships, liniited liability conipanies, limited liability partnerships or joint ventures, 
each general parlner, managing member, manager or any olher person or legal enlily that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity lisled below must submit an EDS on ils own behalf 

Name Title 

Individuals on Attachment 2 

2. Please provide the following information concerning each person or legal entitv having a direct or 
indirect, currenl or pi'ospective (i.e. wiihin 6 months after City aclion) beneficial interest (including 
ovvnership) in excess of 7.5% ofthe Applicanl. Examples ofsuch an interest include shares in a 
corporalion, partnership inlerest in a partnership or joint venture, inlerest ofa member or manager in a 
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limiled liability company, or interest ofa beneficiary ofa trust, estate or other similar entity. If iKnie. 
stale "None." 

NO'fE; Each legal enlity listed belovv may be required to submit an EDS on its own behalf. 

Name Business Address Percenlage Inlerest in the Applicant 

RK(.; l.-'SA l-loldco CorpoKilioii 200 Vcscy Street, N'Y, NY lOOUt 99% duLXI 
RHC; L'S Griinp Hnldiim.s l.l.C 201) Ijav Street, loronlu. C)nl̂ u-ui (lariad.i •Vl."'l 2|n 200 Slu.-O. mO%jmhrea 
ROVMI Kank ol Cannd.i "I'oronlo. Ontariu Canada MSI 213 1(10% iiidircel 

SECTION III - INCOME OR COMPENSATION FO, OR OWNERSHIP BV, CITV E L E C I El) 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date oflhis EDS? ' [ | Yes [X] No • 

Does the Disclosing Party reasonably expect to provide any income or compensation to any Cily 
elected official during the 12-month period following the date oflhis EDS? | ] Yes [x ] No * 

If "yes" to either of thc above, please identify below the name(s) of such Cily elected official(s) and 
describe such income or compensation: 

"Please see Allachmenl 1 

Does any City elected official or, to the best of the Disclosing Parly's knowledge afler reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interesi (as defined in 
Chapler 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x]No 

If "yes," please identify below the name(s) ofsuch City elected olTicial(s) and/or spouse(s)/domestic 
pariner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RE FAINED PARTIES 

fhe Disclosing Parly musl disclose the name and business address of each subcontractor, atlorney, 
lobbyisl (as defined in .MCC Chapter 2-156), accounlant.. consullanl and any olher person or enlily 
whom the Disclosing Party has retained or expects lo retain in conneciion with the Mailer, as well as 
the nature oflhe relationship, and the total amouni oflhe fees paid or estimated to be paid. The 
Disclosing Parly is nol required to disclose employees who are paid solely through the Disclosing 
Parly's regular payroll. If the Disclosing Parly is unccrlain whether a disclosure is retiuired under this 
Section, the fJisclosing Parly musl eilher ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
lo be retained) 

Relationship lo Disclosing Part> 
(subcontractor, atlorney. 
lobbyist, etc.) 

I ees (indicate whether 
p;iiil jM; estimated.) NO'f E 
"lu)ttrly rate'' or ''l.b.d." is 
not an acceplable response. 

(Add sheets if necessary) 

I x] Check here ifthe Disclosing Party has not retained, nor expects U) retain, any such persons or entities. 

SECUON V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contracl wilh the City musl 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Parly been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreemenl for payment ofall support owed and 
is the person in compliance with that agreement? 

I I Yes [ 1 No 

B. FURTHER CERTIFICATIONS 

1. [fhis paragraph 1 applies only ifthe Matier is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the dale oflhis EDS, neither the Disclosing 
Parly nor any Affiliated Entity [see definition in (5) below] has engaged, in conneciion with the 
performance ofany public conlraci, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entiiy with legal, auditing, 
investigative, or olher similar skills, designated by a public agency lo help thc agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business praclices so they 
can be considered for agency contracts in the fulure, or conlinue wilh a conlraci in progress). 

2. The Disclosing Parly and its Affilialed Entities are nol delinquent in the paymenl ofany fine, fee, 
lax or other source of indebledncss owed lo the Cily ofChicago. including, btil nol limited lo, water 
and sewer charges, license fees, parking tickets, properly taxes and sales taxes. iu)r is the Disclosing 
Parly delinqueni in the paymenl ofany lax adminislered by the Illinois Department of Revenue. 
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3. fhe Disclosing Parly and. ifthe Disclosing Party is a legal enlity. all ol'iho^e ]K'rsons or eniilies 
identified in Seclion ll(B)(l) oflhis l-DS: Please sec Attachment 1 

a. are nol presently debarred, suspended, proposed for debarmenl. declared ineligible or volunlarily 
excluded from any iransaclions by any federal, slate or local unit of governmeni; 

b. have not, during the 5 years before the dale oflhis EDS, been convicled ofa criminal offense, 
adjudged guilly, or had a civil judgment rendered againsi them in connection with: oblaining, 
attempting to obtain, or performing a public (federal, state or local) iransaclion or conlract under a 
public Iransaclion; a violation of federal or slate anlilrusl statuies; fraud; embezzlemenl; thefl: forgery; 
bribery; lalsillcalion or destruction of records; making false statements: or receiving stolen properly: 

c. are nol presenlly indicted for, or criminally or civilly charged by, a governmental enlily (federal, 
slale or local) wilh committing any ofthe offenses sel forth in subparagraph (b) above; 

d. have not, during the 5 years before the date oflhis EDS, had one or more public iransaclions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil acfion, including actions concerning 
environmental violations, instituted by the City or by the federal government, any slale, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certificalions (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
conneciion with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parlies"); 
• any "Affiliated Entiiy" (meaning a person or entity lhat, directly or indireclly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the f.)isclosing Parly, under 
common control ofanother person or enlily). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interesls among family members, shared 
facilities and equipmenl; common use of employees; or organization ofa business entiiy following 
the ineligibility ofa business entiiy to do business with federal or state or local governmeni, 
including thc City, using substantially the same managemenl. ownership, or principals as the 
ineligible enlily. With respect to Contractors, the lerm Affilialed Enlily means a person or entiiy 
lhat directly or indireclly controls the Conlraclor, is controlled by il. or. with the Conlraclor, is 
under common control ofanother person or enlily; 
• any responsible official ofthe Disclosing Parly, any Conlraclor or any Affiliated Enlily or any 
olher official, agent or employee oflhe f)isclosing Parly, any Coiilractoi' or any ./-Xffilialed linlity, 
aciing pursuant lo lhe direction or aulhorizalion ofa responsible official oflhe Disclosing Party, 
any Conlraclor or any Affilialed Enlily (collectively "Agents"). 
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Neither lhe Disclosing Parly, nor any Coniracttir. nor any Affiliated Fntity ofeiiher ilie L")isclosing 
Parly or any Conlraclor. nor any Agenls have, during the 5 years before the date oflhis l.!l)S. ov, with 
rcspecl to a Conlraclor. an .Afillialed Enlily. or an Affiliated Entiiy oi'a Contraclor during the 5 years 
before the dale ofsuch Contractor's or Afillialed Emily's contract or engagement in connection with the 
Matter: 

a. bribed or allempled lo bribe, or been convicled or adjudged guilly of briber) or allempting to bribe, 
a public officer or employee ofthe Cily, the State of Illinois, or any agency oflhe federal governmeni 
or ofany stale or local government in the Ihiited Slales of America,,in ihat officer's or employee's 
oi ficial capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicled or adjudged guilly of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreemenl to hid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above thai is a matter of 
record, but have not been prosecuted for such conducl; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracls Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agenls or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
States of America lhat contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither thc Disclosing Party nor any Affilialed Entity is listed on a Sanctions List mainlained by the 
United States Departmenl of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "conlrolling person" [see MCC 
Chapler 1-23, Article I for applicability and defined terms] oflhe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempled, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicanl understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business with the Cily. NOTE: If MCC Chapler 1-23, Article 1 applies to the .Applicant, that 
Arlicle's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Seclion V. 

9. [FOR APPLICAN'f ONLY] fhe Applicanl and ils Affiliated Entilies vvill nol use, nor permit their 
subcontractors lo use. any facility listed as having an active exclusion by lhe U.S. EP.A on lhe federal 
System for Award Management ("SAM"). 

10. [FOR ./-VPPLICANT ONLY] Fhe Applicant vvill oblain from any coiiliaciors/subconlractors hired 
or lo be hired in conneciion with the Matier cerlificalions equal in form and substance lo [hose in 
Certifications (2) and (9) above and will nol, wiihoul the prior wrillcn eonsent oflhe City, use any such 
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contractor/subcontractor thai does nol provide such certifications or that lhe .Applicant lui^ reason lo 
believe has nol prtn ided or cannot provide inithful cerlificalions. 

I 1. Ifthe f)isel()siiig Parly is unable lo certify lo any oflhe above statemenls in this Part B (Further 
Cerlificalions), the Disclosing Parly musl explain below: 

Please see Atlaciiment 1 

Ifthe letters "NA," lhe word "None," or no response appears on the lines above, il will be conclusively 
presumed that the Disclosing Parly certified to the above slalemenls. 

12.'l'o the besl oflhe Disclosing Parly's knowledge afler reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any lime during the 12-
month period preceding thc date of this I:DS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 

None 

13.To the best oflhe Disclosing Party's knovvledge after reasonable inquiry, the following is a 
complete li.st ofall gifts that the Disclosing Party has given or caused to be given, al any time during 
the 12-month period preceding the execution date oflhis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes oflhis statement, a "gift" does nol include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less lhan $25 per recipient, or (iii) a 
political conlribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name oflhe City recipient. 

None ^ _ 

C. CI'RTIFICATION OF S'FA'FUS AS FINANCIAL INS'fl'fU flON 

1. The f)isclosing Parly cerlifies that the Disclosing Party (check one) 

[?.] is [ 1 iiot 

a "financial instilulion" as defined in MCC Seclion 2-32-455(b). 

2. Ifthe Disclosing Parly IS a financial inslilution, then the Disclosing Party pledges: 

"We are not and vvill nol become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour afiiliates is. and none oflhem vvill become, a predatorv lender as defined in 
MCC Chapler 2-32. We undersland that becoming a predatorv lender or becoming an affiliate ofa 
predatory lender may result in thc loss oflhe privilege oi'doing business wiih the Cil>." 
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Ifthe Disclosing Parly is unable to make this pledge because ii or anv o\ 'aff i l iates (as defined in 
iVK'C Seclion 2-32-455(b)) is a predalory lender within lhe meaning ofMCC Chapter 2-32. explain 
here (attach additional pages if necessary): 

I his pledge is beinsz made on behalf of the Disclosiniz Partv and any aff i l i;Ue (a.s.tie!_inetl in Seclion 2.?)2-'l55(b) 

ot thc Chicago Municipal Code) of thc Disclosing Party doing business in the U.S. lo the best ofthe 

knowledge of the Disclosing Party, after reasonable due diligence and inquiry, none ofj^t^ affiliates doing 

business in thc U.S. is a predatory lender. 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il vvill be 
conclusively presumed lhat the Disclosing Parly certified lo the above statements. 

D. CERTIFICA FION REGAR.DING FINANCIAL INTERES I" IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the besl oflhe Disclosing Parly's knowledge 
after reasonable inquiry, does any official or employee ofthe Cily have a financial interesi in his or 
her own name or in the name of any other person or entity in the Matter? 

1̂  j Yes ^x] No To the best of the knowledge of the Disclosing Party, after reasonable 
due diligence and inquiry. 

NO'fE: Ifyou checked "Yes" to Item D(I), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit oflhe Cily (collectively, 
"City Property Sale"). Compensation for property taken pursuanl to the Cily's eminent domain 
power does not constitute a financial interest within the meaning oflhis Part D. 

Docs the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(I), provide the names and business addresses ofthe Cily ofiicials 
or employees having such financial inlerest and identify the nalure oflhe financial inleresl: 

Name Business Address Nalure of Financial Inleresl 

4. llie Disclosing Party further certifies that no prohibited financial inleresl in the Mailer vvill bc 
actiuircd by any Cily official or employee. 
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E. CEK fIFICA'FION REGARDING SLAVFRY ERA BUSINFSS 

Please check eilher (1) or (2) belovv. Ifthe f)isclosing Party cheeks (2). the Disclosing Pariy 
musl disclose belovv or in an allachmenl lo ihis EDS all informaiion requiied by (2). Faihire to 
comply vvith these disclosure requirements may make any conlract entered into with the Cily in 
conneciion wilh the Mailer voidable by the City. 

X I . fhe Disclosing Party verifies that the Disclosing Parly has searched any and all records of 
the Disclosing Parly and any and all predecessor enlities regarding records of investmenis or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. fhe Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofall such 
records, including thc names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. Ifthe Matter is not 
federally funded, proceed to Section VII. For purposes oflhis Seclion VI, lax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CF:R'FIFICAT10N REGARDING LOBBYING 

1. List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Acl of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(Ifno explanation appears or begins on the lines above, or ifthe letters "N.A" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Parly means that NO persons or enlities 
regislcred under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of lhe Disclosing Parly wilh respecl lo the Matier.) 

2. The f)isclosing Parly has nol spent and vvill not expend any federalK appropriated funds lo pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activilies or lo pay any 
person or enlily lo infiuence or allempl lo infiuence an ofllcer or employee ofany agency, as defined 
by applicable federal law. a member ofCongress. an officer or employee oi'CiMigress. ov an employee 
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ofa member ofCongress. in conneclietn vvith the avvard of an_\ federal l \ fundetl conlract. making any 
federally funded granl or loan, eniering "nuo any cooperative agreement, or to extend, conlinue. renew, 
amend, or modify any federally funded conlraci, grant, loan, or cooperativ e agreement. 

3. fhe f)isclosing Parly will submil an updated certification al the end of each calendar quarter in 
vvhich there occurs any evenl thai malerially affecls lhe accuracy oflhe statemenls and informaiion set 
forlh in paragraphs A( 1) and A(2) above. 

4. fhe f)isclosing Parly cerlifies lhat eilher: (i) il is nol an organization described in seclion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) il is an organizafion described in seclion 
501(c)(4) oflhe Internal Revenue Code of 1986 bul has nol engaged and will nol engage in "Lobbying 
Aclivilies," as lhat lerm is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. Ifthe Disclosing Parly is the Applicant, the Disclosing Parly musl oblain certificalions equal in 
form and subslance lo paragraphs A(I) through A(4) above from all subcontractors before il awards 
any subconiracl and the Disclosing Party musl maintain all such subconlraciors' cerlificalions for the 
duration ofthe Matter and must make such certifications promptly available lo the City upon request. 

B. CER'flFICAl ION REGARDING EQUAL EMPLOYMENT OPPORTU^^FFY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ JYes [ JNo 

If "Yes," answer thc three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ J No 

2. Have you filed with the .loinl Reporting Commitlee, the Director of lhe Ofiice of Federal Conlraci 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ J Reporls nol required 

3. Have you participated in any previous contracts or subconlracts subject to the 
equal opportunity clause? 

[ J Yes [ I No 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanaiion: 
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SECIION Vl l - FURl HER ACKNOWLEDGMENTS ANI) CFR I I FICA I ION 

l he Disclosing Parly undcrslands and agrees thai: 

A. fhe certifications, disclosures, and acknowledgments contained in this ld)S vvill become part ofany 
contract or olher agreemenl belween the Applicanl and the C l̂y in connection with the Mailer, vvhelher 
procurement. City assistance, or other Cily aclion, and are material inducemenls lo the Cily's execulion 
ofany contract or taking other aclion wilh respecl lo the Matter, fhe Disclosing Party tinderstands thai 
il musl comply wilh all slalules, ordinances, and regulations on vvhich this EDS is based. 

B. fhe Cily's Governmenlal Ethics Ordinance, MCC Chapler 2-156, imposes ceriain dulies and 
obligalions on persons or entities seeking Cily conlracls, work, business, or iransaclions. fhe full lexl 
oflhis ordinance and a training program is available on line al w w w. c i I y o fc h i c a a o. o rg/ F! 1 h i c s, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(3 12) 744-9660. The Disclosing Party must comply fully wilh this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contracl or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and thc City may pursue any remedies under the conlract or agreement (if nol rescinded or 
void), at law, or in equity, including terminating the Disclosing Parly's participation in the Matter 
and/or declining to allow the Disclosing Party to participale in olher Cily transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet sile and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response lo a Freedom of Inlbrmation Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Parly waives and releases any possible rights or 
claims which it may have against the City in connection wilh the public release of information 
conlained in this EDS and also authorizes the Cily to verify the accuracy ofany informaiion submitted 
in this EDS. 

E. The information provided in this EDS must bc kept currenl. In the evenl of changes, the Disclosing 
Party must supplement this EDS up to the time the Cily takes aclion on the Mailer. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Parly must 
update this EDS as the conlract requires. NOTE: With respect to Mailers subjecl lo MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY Ibr certain specified ofi'enses), lhe 
informaiion provided herein regarding eligibility musl be kepi currenl for a longer period, as required 
by MCC Chapler 1-23 and Seclion 2-154-020. 
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CERTIFICATION 

Under penalty of perjiiry, the person signing below: (1) waixants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Paity, and (2) warrants that all 
certitications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

RBC US GROUP HOLDINGS LLC 
(Print or type exact legal nqine of Disclosing Party) 

^Sign hisre) 

Howard M . Sacarob 
(Print or type name of person signing) 

Vice President, Taxation (US) 

(Print or type title of person signing) 

Signed and swom to before me on (date) 121 (i? 2-1 

at V\l^460KC County, K ^ e i ^ ^ r ^ ^ s t a t e ) . 

Notary Public 

Commission expires: 

JAZMIN CAMPOS 
Notary Public, Slale d New Jersey 

Commission #5017^1 
My Cominission Expires 9/15/2026 
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c i f v o F C i i i C A ( ; o 
ECONOMIC DISCLOSURE STAf EMEN I AM) Al FIDAVI I 

APPENDIX A NM 

FAMILIAL RELATIONSHIPS WITH ELECFED CIFV OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is lo be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ovvnership interest in the Applicant e.xceeding It is not to bc completed by any legal 
entity which has only an indirect ownership interest in the .Applicant. 

Under MCC Seclion 2-154-015, thc I.')isclosing Parly musl disclose whether such Disclosing Parly 
or any "Applicable Party" or any Spouse or Domestic Partner ihereof eurrenily has a "lamilial 
relationship" wilh any elected cily official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Parly" or any Spouse or Domestic 
Partner thereof is related lo the mayor, any alderman, the city clerk, the cily ircasurer or any city 
deparlment head as spouse or domestic partner or as any oflhe following, vvhelher by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, slepfather or slepmolher, slepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party lisled in Section 
II.B.I.a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing 
Parly is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the presidenl, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Parly" or any Spouse or I^omeslic Parlner thereof 
currently have a "familial relationship" with an elected city official or deparlmcnl head? 

[ ] Yes [_ ] No 

If yes, please idenlify below (1) the name and title ofsuch person, (2) the name oflhe legal cnlity to 
vvhich such person is connected; (3) the name and litle oflhe elected city official or department head lo 
whom such person has a familial relationship, and (4) the precise nalure ofsuch familial relationship. 

Ver.2018-1 Paue 13 of 15 



CITV OF CHICAGO 
ECONOMIC DISCLOSLRE SI A fEMEN I AND AFFIDAVl f 

APPENDIX B 

BUILDINC CODE SCOFFLAW/PROBLEM LANDLORD CER f l FICATION 

'fhis .Appendix is to be completed only by (a) the Applicanl, and (b) any legal enlily which has a direct 
ovvnership inleresl in the Applicant exceeding 7.5% (an "Ovvner"). It is nol lo be completed by any 
legal entity which has only an indirect ownership interest in the Applicanl. 

1. Pursuanl lo MCC Section 2-154-010, is the Applicanl or any Owner idenlified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ JYes [ ]No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or direclor of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ ] flic Applicant is nol publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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c n V OF CI IK AGO 
ECONOMIC DISCLOSURE S f A I EMEN I AM) AFFIDAVl 1 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HIS fORV SCREENINC; - CER I IFICA I ION 

I his Appendix is lo be compieled only by an Applicanl lhat is completing this Ef)S as a "conlraclor" as 
defined in MCC Seclion 2-92-385. That section, which should be consulted (www.amlegal.com). 
generally covers a party to any agreement pursuant to vvhich ihey: (i) receive Cily ofChicago funds in 
consideration ibr services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, granl or concession allowing them lo conducl a business on 
Cily premises. 

On behalfof an Applicant that is a conlractor pursuant lo MCC Seciion 2-92-385, I hereby certify lhat 
the Applicant is in compliance with MCC Section 2-92-385(b)( 1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. 1 also certify that the Applicanl has adopled a policy that 
includes those prohibitions. 

[ J Yes 

[ ] No 

[ ] N / A - I am not an Applicant lhat is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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CITY OF CIIICACO 
ECONOMIC DISCLOSURF S I ATFMFNT 

AND AFFIDAVH 

ATTACHlMEN r 1 

M a i l e r ' Ls.suancc o f t a x exempt tioiid.s o f up to !>ilO n i i l l i on for l l io p icsc iva t ion and renovat ion o f 

2653 N. C la i k , wh i ch vvill con l inue lo lie <.ipenited a.s an alToiclali lc SRO housing property. 

Disclosing Party: 

Dale: 

RBC US Group Holding.s Ll.C 

December 6 , 2021 

Section III (paqe 3) 

To the besl of the knowledge of the Disclosing Party after reasonable due diligence and inquiry, the 
Disclosing Party has not provided any income or compensation to any ofthe City elected officials listed 
on Attachment 1.1 hereto, in the 12 months before the date this EDS is signed nor does the Disclosing 
Party reasonably expect to provide any income or compensation to any City elected official dunng the 12-
month period following the date oflhis EDS . To the best of the knowledge of the Disclosing Party after 
reasonable inquiry, no City elected official or, to the best ofthe Disclosing Party's knowledge, without due 
diligence or inquiry whatsoever, no City elected official's spouse or domestic partner, had a financial 
interest (as defined in Chapter 2-156 ofthe Municipal Code of Chicago) in the Disclosing Party in the 12 
months before the date this EDS is signed. 

Section V. Part B.3. (paqe 5) 

The Further Certifications made in this Section V. Part B.3 are being made on behalf of the Disclosing 
Party and its officers and directors based on reasonable due diligence and inquiry, to the besl of the 
knowledge ofthe Disclosing Party, and with the limitations set forth below with regard to the certification 
contained in Section V., Part B 3 e.' It is RBC's policy lo maintain the highest possible standards of 
honest and ethical behavior. In keeping with this objective, RBC has established a Code of Conduct that 
governs the actions of every employee regardless of the RBC entity for which they work and regardless of 
the legal jurisdiction or location of that company. The Code of Conduct extends to every employee in 
every location worldwide. Any employee who fails to meet the standards set out in the Code of Conduct 
is subject to corrective or disciplinary action, including immediate or eventual dismissal 

The Disclosing Party is a subsidiary of Royal Bank of Canada ("RBC"), Canada's largest bank as measured by market 
capitalization and one of North Amenca's leading diversified financial services companies RBC provides personal and commercial 
banking, w^ealth management services, insurance, corporate and investment banking, and transaction processing services directly 
and through its subsidianes on a global basis In the United States, RBC provides personal and commercial banking, mortgage 
ongination, insurance, full-service brokerage and corporate and investment banking services Ihrough its branches and subsidiaries 
RBC and its subsidiaries and affiliates have from time to time participated in the remediation of environmental issues relating to 
distressed real estate collateral and other real estate in the ordinary course of its commercial real estate lending anri other activities 
Due to the size and scope of RBC's activities, both in Canada and the United States and throughout the world, it is not possible for 
the Disclosing Party lo identify all situations in the past five years in whicfi real estate held as collateral for loans or otherwise in 
connection with the activities of RBC and its subsidiaries and affiliates was affected by environmental issues As indicated above, 
however, to the best of the knowledge of the l^isclosing Party, based on reasonable due diligence and inquiry RGC and its affiliates 
doing business in the United States have not. in thc past five years, been found in violation of any city state or federal 
environmental law or regulation 

RBC believes human welfare depends upon sound economic growtfi and the maintenance ot a healthy environment and 
has recognized that the two are inextricably linked RUC is committed to managing its businesses lo promote these aims and is 
dedicated to responsibly managing all aspects of its business to ensure environinenlal laws anri regulations anri recogni.Ted 
slanriarris are met or exceeded For aririitional information legarding RBC s established policies regarding thc environmenl please 
refer lo http //VWAM rbc com/envirnnniont/index hinil 
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Section V, Part B.11. (paqe 7) 

The Further Certifications in this Section V , Parts B 5., 6 and 7 are being made on behalf of the 
Disclosing Party and, where required, its principals, the contractors identified in Section IV of this EDS, 
and any affiliated entity doing business in the United States, based on reasonable due diligence and 
inquiry. RBC and its affiliates employ more than 80,000 people in vanous business units in some 53 
countries around the world and may from time to time appoint agents to act pursuant to the direction or 
authorization of a responsible officiai of the Disclosing Party or its affiliates in connection with the 
business activities of the Disclosing Party The Disclosing Party certifies that, to the best of its 
knowledge, all of the statements set forth in Section V., Parts 8 5 , 6 and 7 are correct with regard to 
such persons. As noted in the response to Section V, Part B.3 on page 5, it is RBCs policy to maintain the 
highest possible standards of honest and ethical behavior. In keeping with this objective, RBC has 
established a Code of Conduct that governs the actions of every employee regardless of the RBC entity 
for which they work and regardless of the legal jurisdiction or location of that company The Code of 
Conduct extends to every employee in every location worldwide Any employee who fails to meet the 
standards set out in the Code of Conduct is subject to corrective or disciplinary action, including 
immediate or eventual dismissal 
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Matter 

Disclosing Party: 

Date 

CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 
ATTACHMENT 1.1 

Is.suance ot'tax exempt honds of up to SIO million Im the presei vatioii and renovalion ol 
2653 N. Clark, which wil l continue to be operaied as an alToiclable SKO housing propeitv 

RBC US GROUP H0LD1NG.S. LLC 

December 6 , 2021 

Chicaqo City Elected Officials 

Lori E. Lightfoot, Mayor 
Anna Valencia, City Clerk 
Melissa Conyears-Ervin, City Treasurer 

City Council - Aldermen (Ward/Alderman): 
1. Daniel La Spata 
2. Brian Hopkins 26. Roberto Maldonado 
3. Pat Dowell 27. Walter Burnett, Jr. 
4. Sophia King 28. Jason C. Ervin 
5. Leslie A. Hairston 29. Chris Taliaferro 
6. Roderick T. Sawyer 30. Ariel E. Reboyras 
7. Gregory i. Mitchell 31. Felix Cardona, Jr. 
8. Michelle A. Harris 32. Scott Waguespack 
9. Anthony Beale 33. Rossana Rodriquez Sanchez 
10. . Susan Sadlowski-Garza 34. Carrie M. Austin 
11. Patrick D. Thompson 35. Carlos Ramirez-Rosa 
12. George A. Cardenas 36. Gilbert Villegas 
13. Marty Quinn 37. Emma M. Mitts 
14. Edward M. Burke 38. Nicholas Sposato 
15. Raymond A. Lopez 39. Samantha Nugent 
16. Stephanie D. Coleman 40. Andre Vasquez, Jr. 
17. David H. Moore 41. Anthony V. Napolitano 
18. Derrick G. Curtis 42. Brendan Reilly 
19. Matthew J. O'Shea 43. Michele Smith 
20. Jeanette B. Taylor 44. Thomas M. Tunney 
21. Howard B. Brookins, Jr. 45. James M. Gardiner 
22. Michael D. Rodriguez 46. James Cappleman 
23. SilvanaTabares 47. Matthew J. Martin 
24, Michael Scott, Jr. 48. Harry Osterman 
25. Byron Segcho Lopez 49. Maria Hadden 

50. Debra L. Silverstein 



C I T Y O F C H I C A G O 
E C O N O M I C D I S C L O S U R E S l A T E M E N T 

AND A F F I D A V I T 

Matter: 

A T T A C H M E N T 2 
Issuance oftax exempt bonds ofiip lo .'SIO inillion for the preservation and renovation of 
26.'i.̂  N. Clark, which will continue to be operated as an alTordable SKO liousing properl\ 

Disclosing Party: 

Date: 

RBC U.S GROUP HOLDINGS Ll.C 

December 6 , 2021 

Directors: 

john Bai 

Chri.stopher J. Carey 
Andrev^ Chisholm 
William Gerber 
Jonathan blunter 
Patricia Everingham 
Nancy Shenik 
Jennifer Publicover 

OlTicer.s; 

Chri.slopher J. Carey, CEO & President 
John Thurlow, COO 
Richard Davison, Chiel l-inancial Olficer 
David C. Downie, Chief Risk Officer 
Paul Tu(^u"o, Chief Compliance Officer 
Michael .Speaker, General Counsel 
Emma Tsui, US Chief Audit Executive 
Danie Morris, Deputy Chief Credit Officer 
Byrn Moonsammy, Controller 
13ean Gresdal, Vice President Taxation 
Howard Sacarob, Vice Presidenl, Taxation (US) 
Miguel Viani, Treasurer 
James Gillespie, Assistant Treasurer 
David Graham, Chief L')ala Governance Officer 
Liz Lieberman, Head of HR, US 
Frank Piazza, Chiel Credii Olficer 
William Tabtn, Bank Secrecy Act Ollicer 
Amy Trapp, Deputy Chiel Credii Officer 
Jessica Clinlon, Secretary 
Esther Louis, .Assistant Secretary 
Monica Hlliol, Assistant Secretary 
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CITY Ol CMICAC;0 
ECONOM IC DISCLOSlikE STA I LM LN I 

ANO AFLIDAVLT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Di.sclosing I'arly submitling this LDS. Include d/b/ii/ ifapplicable: 

ROYAL BANK OF CANADA 

Check ONE of thc following three boxes: 

Indicate whether the Disclosing Parly submitting ihis EDS is: 

1. [ I the Applicant 
OR 

2 [X j a legal entiiy currently holding, or anticipated lo hold within si.x months after City action on 
the contract, transaction or other undertaking to which this EDS penains (relerred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. Slate the Applicant's 
legal name: RBC CAPLl^AL MAIIKJ; TS, LLC 

OR 

3. [ ] a legal entity with a direct or indirect right of control ofthe Applicant (see Section 11(B)(1)) 

Stale the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 200 .Bay Streel 
Toronto, Onlario, Canada M5J 2J5 

Telcphone:-212-618-2218 Fax: ^/A _Email: milch.gallo(^rbccni.com 

D. Name of contact person: Mitch Gallo 

E. Federal Employer Identification No. (ifyou have one): _ 

F. Brief description oflhe Matier lo vvhich this EDS pertains. (Include projecl number and location of 
property, if applicable): 

Issuance oftax exempt bonds of up to $10 million lor the preservation and renovation of 
26.53 N. Clark, which will conlinue lo be operated as an affordable SRO housing properly. 

Ci. Which Cily agency or departmenl is requesling this LDS'? Department of Housing 

If the Matier is a conlraci being handled by thc City's Department of Procurcmenl Services, please 
complete the folKnving: 

Spccillcalion // and Conlract !'• 
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SEC I ION II - DISCLOSL'RL OF OVVNERSHIP IN I LRES I S 

A. NATURE OL f l IL DISCLOSING l>AR fV 

1. Indicate lhe nalure oflhe Disclosing Parly: 
I I Person [ | Limiled liabilily company 
I I Publicly registered business corporalion |" j Limiled liabilily partnership 
I" jPrivalely held business corporation [ | .loinl venlure 
[ I Sole proprietorship [ ] Nol-for-profil corporation 
I" I General partnership (Is the nol-for-profil corporalion also a 501(c)(3))? 
I I Limiled partnership [ | Yes [ | No 
[ I'Lrusl [X ] Olher (please specify) 

.Ca.n adian .dia.iil.ei:ed_h.an.k_. 

2. For legal entities, thc state (or foreign counlry) of incorporation or organization, ifapplicable: 

Canada_ 

3. For legal entities not organized in the State of Illinois: Has the organization registered lo do 
business in the State of Illinois as a foreign entity? 

1̂  -| Yes [X] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL EN LITY: 

1. List below the full names and titles, ifapplicable, oL (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, vvhich are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for tru.st.s, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated pai"ly; (iv) for general or 
limited partnerships, liniited liability conipanies, limited liability partnerships orjoint ventures, 
each general partner, managing member, manager or any other person or legal enlily that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity lisled below musl submil an LDS on ils own behalf 

Name Title 

A lisl of E.xecutive Officers and Directors is annexed hereto as Allachmenl 2 

2. Please provide the foliovving information concerning each person or legal enlily having a direct or 
indirect, current or prospective (i.e. wiihin 6 months aflcr Cily aclion) beneficial interest (including 
ovvnership) in excess of 7.5% ofthe .Applicant. Lxamples ofsuch an interest inchide shares in a 
corporalion. partnership inleresl in a parmership or joinl venture, interest ofa member or manager in a 
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limited liabilily company, or inleresl ofa bcnellciary ofa trust, estate or other similar enlily. Ifnone. 
stale "None.'' 

NOTE: Each legal enlily listed belovv may be required to submit an LDS on its own behalf. 

Name Business Address Percentage Inleresl in the Applicant 

K I K : USA HolJgi (.:i>i-piiKiLioii 200 Vosev Sliecl. NY, NY HID.̂ l yv;.. direct 
.RBC US Gfoun Hoklinti.s l.l.C 7M) Bay Streel, roroiilo, OiiLinm ..IIKILI.I .\1?| 2|5 2(10 B-u" Streci, 100% indiicct 
Koval Bank ofCnnatla Toronto, Onlario Canada M5| 2]f 100% indirect 

Please see Allachment I for information regarding the Disclosing Parly's shareholders. 

SECI ION III - INCOME OR COMPENSATION TO, OR OVVNEIiSIlIP UY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compenscation to any Cily elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [X] No * 

Does the Disclosing Party reasonably expecl lo provide any income or compensafion lo any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes Ix] No* 

If "yes" to either oflhe above, please identify below the name(s) ofsuch City elected official(s) and 
describe such income or compensation: 

Please see Attachmenl 1 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x]No 

If "yes," please identify below the name(s) ofsuch Cily elected onicial(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCON I RACTORS AND OTIIER RETAINED PARTIES 

fhe Disclosing Parly must disclose the name and business address of each subcontracior, attorney, 
lobbyisl (as defined in MCC Chapler 2-156), accounlant. consullanl and any olher person or entiiy 
whom the Disclosing Party has retained or expects to retain in conneciion with the Matter, as well as 
the nalure ofthe relationship, and the total amount oflhe fees paid or eslimaled to be paid. The 
Disclosing Parly is nol required lo disclose employees vvlui are paid solely ihrough the Disclosing 
Parly's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, lhe Disclosing Parly musl either ask lhe Cily vvhelher disclosure is required or make lhe 
disclosure. 
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Name (indicate whcllicr Business Relationship to Disclosing Party fees (indicate whether 
retained or anticipated Address (subconlractor. attorney. |xiid or eslimated.) NOTE: 
lo be relaincd) lobbyisl. etc.) iiourly rale" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[xj Check here ifthe Disclosing Parly has nol retained, nor expects lo retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities thai conlraci vvith the City must 
remain in compliance with their child support obligalions throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person directly or indireclly owns 10% or more oflhe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreemenl for payment ofall support owed and 
is the person in compliance with lhat agreement? 

[ ] Yes [ J No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph I applies only ifthe Matter is a conlraci being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date oflhis EDS, neither the Disclosing 
Party nor any Affilialed Entity [see definition in (5) belowj has engaged, in connection vvith the 
performance ofany public conlract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consullanl (i.e., an individual or enlily vvith legal, auditing, 
investigative, or other similar skills, designated by a public agency lo help the agency monitor the 
activily of specified agency vendors as well as help the vendors reform their business praclices so they 
can be considered for agency contracts in the fulure. or continue with a conlract in progress). 

2. The Disclosing Parly and ils Affiliated Enlities are nol delinc|uenl in the paymenl ofany fine, fee, 
lax or olher source of indebtedness owed lo the City ofChicago. including, but nol limiicd lo, water 
and sewer charges, license fees, parking lickeis. properly taxes and sales laxes, nor is lhe Disclosing 
Party delinquent in the paymenl ofany lax adminislered by the Illinois Department ofRevenue. 
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3. fhe Disclosing Parly and. ifthe Disclosing Parly is a legal enlily. all of ihose persons or entilics 
identified in Section I1(B)(!) of this LDS: Please sec Attach ment I 

a. are nol presenlly debarred, suspended, proposed for debarmenl, declared ineligible or volunlarily 
excluded from any iransaclions by any federal, slale or local unit of governmeni; 

b. have nol, during the 5 years before the dale oflhis LDS, been convicled ofa criminal offense, 
adjudged guilly, or had a civil judgment rendered againsi ihem in conneciion wiih: oblaining, 
attempting to obtain, or performing a public (federal, slate or local) iransaction or contract under a 
public transaction; a violation of federal or stale antitrust slalules; fraud; embezzlemenl; thefl; forgery; 
bribery; falsification or destruction of records; making false slalemenls; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental enlily (federal, 
stale or local) with committing any ofthe olTenses sel forth in subparagraph (b) above; 

d. have not, during the 5 years before thc date oflhis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date oflhis EDS, been convicted, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil aclion, including actions concerning 
environmental violations, instituted by the City or by the federal government, any slate, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmenlal Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any conlractor or subcontractor used by lhe Disclosing Party in 
connection with the Matter, including but not limiled to all persons or legal enlities disclosed 
under Section IV, "Disclosure of Subcontractors and Olher Retained Parties"); 
• any "Affiliated Enlily" (meaning a person or enlily lhat, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Parly, or is. wiih the Disclosing Parly, under 
common control ofanother person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of inleresis among family members, shared 
facililies and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entiiy to do business with federal or stale or local government, 
including the Cily, using substantially the same managemenl, ovvnership, or principals as the 
ineligible entity. Wilh respect lo Contractors, the term Afilliated Enlily means a person or enlily 
that directly or indirectly controls the Contraclor, is controlled by it, or, with lhe Contraclor, is 
under common control ofanother person or enlily: 
• any responsible official oflhe Disclosing Parly, any Conlraclor or any Afilliated Lnlily or any 
other official, agenl or employee oflhe Disclosing Party, any Contraclor or any Affiliated Entiiy, 
aciing pursuant to the direction or authorization ofa responsible oflleial ofthe Disclosing Party, 
any Conlraclor or any .Affiliated Lnlily (collectively ".Agents"). 
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Neither thc Disclosing Party, nor any Contractor, nor any .Affiliated l.niity ofeiiher the Disclosing 
Parly or any Contraclor. nor any Agenls have, during the 5 >cars befoie lhe dale oflhis LDS. or, wiih 
respect to a Conlractor. an Affilialed Lnlily. or an .Affiliated I diiily (.>!'a Contractor during the 5 years 
before the dale ofsuch Contractor's or Affilialed Lntily's conlraci or engagenienl in conneciion with lhe 
Matier: 

a. bribed or allempled lo bribe, or been convicled or adjudged guilly of bribery or altempling lo bribe, 
a public officer or employee oflhe City, the Slale of Illinois, or any agency ofthe federal government 
or ofany state or local government in lhe LJniled Stales of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded vvith other bidders or prospective bidders, or been a parly lo any such agreemenl, 
or been convicted or adjudged guilty of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Conlracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is ban̂ ed from contracting vvith any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rolating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is lisled on a Sanctions List maintained by the 
United States Departmenl of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicanl nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 for applicability and defined terms] oflhe .Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of or placed under supervision for, 
any criminal offense involving actual, attempled, or conspiracy lo commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee oflhe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance wilh Article I is a continuing requirement 
for doing business with the Cily. NOTE: If MCC Chapler I -23, Article I applies to the Applicant, that 
Arlicle's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICAN L ONLY] The Applicant and its Afillialed Rnlilies will nol use, nor permit their 
subconlraciors lo use, any facilily lisled as having an active exclusion by the U.S. EPA on the federal 
Syslem for Avvard Managemenl ("SAM"). 

10. [LOR .APPLICAN f ONLY] The Applicanl will oblain from any conlracttirs/subconlractors hired 
or to be hired in conneciion with the Mailer certillcalions ee]iial in form and subslance lo those in 
Certificalions (2) and (9) above and vvill nol. vvithoul the i)rior written consent ofthe Cily, use any such 
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conlractor/subconlractor that does not provide such ceriillcations or that ihe .Applicant has reason to 
believe has nol provided or cannol provide irulhful certillcalions. 

1 1. Ifthe Disclosing Parly is unable lo cerlily lo any oflhe above statements in this Part B (further 
Certifications), the Disclosing Party musl explain belovv: 

Please see Attachment 1 

Ifthe letters "NA," the word "None," or no response appears on lhe lines above, it vvill be conclusively 
presumed that lhe Disclosing Party ceriified lo the ahove statements. 

12.'fo the best ofthe Disclosing Party's knowledge after reasonable inquiry, the Ibllowing is a 
complele list ofall current employees ofthe Disclosing Parly who were, al any lime during the 12-
month period preceding the date oflhis EDS, an employee, or elected or appointed official, oflhe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 

None 

13.'Lo the best ofthe Disclosing Party's knowledge afler reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
thc 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Parly (check one) 
[2̂ ] is [ ] is not 

a "financial institution" as defined in MCC Seclion 2-32-455(b). 

2. Ifthe Disclosing Parly IS a financial institution, ihen the Disclosing Parly pledges: 

"We are nol and vvill not become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is. and none oflhem will become, a predalory lender as'defined in 
MCC Chapler 2-32. We undersland thai becoming a predatory lender or becoming an affiliate ofa 
predatory lender may resujl in the loss oflhe privilege oi'doing business with the City." 
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If lhe Disclosing Parly is unable to make this pledge because ii ov aii\ ol'ils affiliates (as defined in 
iVlCC Section 2-32-455(b)) is a predalory leiuler within lhe meaning of .MCC Chapter 2-32. explain 
here (altach addilional pages if necessary): 
This plediie is bcint; made on behalf of the Disclosinu Partv a nd an^^affiliale (as delined in Section 2.32-455(b) 

of the Chicatio Municipal Code) of the Disclosing Party doing b u siness in the U.S. l o the best of the 

knowledge of the Disclosing Parly, alter reasonable du edi l igence and Ĵ iu) uiry, none ol i ts affiliates doing 

business in the U.S. is a predatoiT lender. 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it vvill be 
conclusively presumed that the Disclosing Parly certified to lhe above slalemenls. 

D. CERTIFICATION REGARDING FINANCIAL IN I'LRl'ST IN CI I Y BUSINLSS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in ihis Part D. 

1. In accordance with MCC Section 2-156-110: To the besl ol'ihe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or her 
own name or in the name ofany other person or entity in lhe MaUer? 

J [̂ x] No To the best of the knowledge of the Disclosing Party, after reasonable 
~ due diligence and inquiry. 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2:. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process al the suit oflhe City (collectively, 
"City Property Sale"). Compensation for properly taken pursuanl lo the City's eminent domain 
power does not constitute a financial interest within the meaning oflhis Part D. 

Does the Matter involve a City Properly Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses oflhe City officials 
or employees having such financial interest and idenlify the nature oflhe financial interest: 

Name Business Address Nature of Financial Inlerest 

4. The Disclosing Parly further cerlifies lhat no prohibited Iinancial inleresl in lhe Matter vvill be 
acquired by any Cily official or employee. 
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L. CLRTILICA flON RLGARDING SLAVLRY LRA BljSINI SS 

Please check eilher (1) or (2) belovv. If the Disclosing Pai iy checks (2). the Disclosing Parly 
must disclose belovv or in an allachmenl lo this EDS all informaiion reciuired by (2). Failure lo 
comply with ihese disclosure requiremcnls may make any contract entered into vvith lhe Cily in 
connection wilh the Matier voidable by the Cily. 

X 1. The Disclosing Parly verifies lhat the Disclosing Pari_\' has searched any and all records of 
the Disclosing Parly and any and all predecessor entities regarding records of investmenis or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders lhat provided coverage for damage lo or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investmenis or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following conslitules full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Seclion VI. Ifthe Matter is not 
federaUy funded, proceed to Section VII. For purposes oflhis Section VI, tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(Ifno explanation appears or begins on the lines above, or if the letters "NA" or il'lhe word "None" 
appear, it will be conclusively presumed that the IDisclosing Party means thai NO persons or enlities 
resiislered under the Lobbying Disclosure Acl of 1995. as amended, have made lobbvina coniacts on 
behalf of the Disclosing Parly wiih respect to the Matter.) 

2. The Disclosing Parly has nol spent and vvill not expend ;iny federally appropriated funds lo pay 
any person or enlily lisled in paragraph .A(l) above for his or her lobbying aclivilies or lo pay any 
person or enlily lo inlluenee or attempt lo infiuence an olTicer ov employee oi'any agency, as defined 
by applicable federal law. a member ofCongress. an (iflleer or employee of (."ongress, or an employee 
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oi'a member ofCongress, in connection with the award ofany Iederally lunded contract, making any 
federally I'unded granl or loan, eniering inlo any cooperative agreemenl. or to extend, conlinue, renew, 
amend, or modify any federally funded conlract, grain, loan, ov ct.iopcralive agreement. 

3. fhe Disclosing Parly will submil an updated cerlillcalion al the end of each calendar quarter in 
vvhich there occurs any evenl thai materially affecls the accuracy ol'the siatements and informaiion set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies thai either: (i) it is nol an organization described in secfion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) il is an organization described in seclion 
501(c)(4) oflhe Internal Revenue Code of 1986 bul has nol engaged and vvill nol engage in "Lobbying 
Aclivities," as lhat term is defined in the Lobbying Disclosure .-Xel of 1995, as amended. 

5. If the Disclosing Party is the Applicant, thc Disclosing Parly must obtain certificalions equal in 
form and substance lo paragraphs A(l) Ihrough A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party musl maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certificalions promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicemt and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file afilrmative aclion programs pursuanl to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the .Toint Reporting Commitlee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employmenl Opportunity Commission all reporls due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reporls not required 

3. Have you participated in any previous conlracls or subconlracls subjecl to lhe 
equal opportunity clause? 

[ ] Yes ' [ ] No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SEC I ION Vl l -- FUR I HER ACKNOWLEDGMEN I S AND CLR 11 FICA I ION 

fhe Disclosing Parly undcrslands and agrees that: 

A. Thc cerlificalions, disclosures, and acknowledgments conlained in ihis Ef)S will become pari ofany 
contract or olher agreemenl between the Applicant and the Cily in connection with the Matter, whether 
procurement, Cily assistance, or olher Cily aclion. and are material inducemenls lo the Cily's execulion 
ofany contract or taking other action wilh respect to lhe Mailer, fhe f)isclosing Party understands that 
it musl comply wilh all statutes, ordinances, and regulalions on vvhich this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes ceriain duties and 
obligalions on persons or entities seeking Cily conlracls, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at wvvvv.cilyofchicaao.org/Ethics, and may 
also be obtained from the City's Board of Ethics. 740 N. Sedgwick St.. Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any informaiion provided in this EDS is false, incomplete or inaccurate, 
any conlract or other agreement in connection with vvhich it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participale in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available lo the public on ils Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection vvith the public release of information 
contained in this EDS and also authorizes the Cily to verify the accuracy ofany information submitted 
in this EDS. 

E. The information provided in this EDS must be kepi currenl. In the event of changes, the Disclosing 
Party musl supplement this EDS up to the lime the Cily takes aclion on the Matter. Ifthe Matter is a 
contract being handled by the City's Departmenl of Procurcmenl Services, the Disclosing Party must 
update this EDS as the conlract requires. NOTE: With respect lo Matters subject to MCC Chapler 
1-23. Article I (imposing PERMANENT INELIGIBILITY Ibr certain specified offenses), the 
informaiion provided herein regarding eligibility musl be kepi current for a longer period, as required 
by MCC Chapter 1-23 and Seclion 2-154-020. 
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CERTIEICATION 

Under penalt}' ofperjury, the person signing belovv: (1) vvan"ants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf ofthe Disclosiag Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date furnished to the City. 

ROYAL BANK OF CANADA 
(Print or type exact legal name of Disclosing Party) 

By: 
(Sign here) 

Howard M. Sacarob * 
(Print or type name of person signing) 

Vice President 
(Print or type title of person signing) 

Signed and swom to before me on (date) flZy Q ^> 

at :yjLj^dsojA^__ County, 'OeiZ>-^^'S^^(state). 

Notary Public 

JAZMIN CAMPOS 
Notaiv 9\Mc, Slale d New Jersey 

Commission #5017861 
Mv Commission Expires 9/15/2026 

Commission expires: ^ 11^ | 2 (Q 

*Please see Attachment 2.1 
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Cl J Y OF Cl lK AGO 
ECONOMIC DISCLOSLiRE STA l EMEN I ANI) AFI IDAVI 1 

APPENDLX A 

FAMILIAL RELATIONSHIPS WU II ELE( l ED C 11 Y OFFICIALS 
AND DE1»ARTMEN 1 HEADS 

This Appendix is to bc completed only by (a) thc Applicant, and (h) any legal entity which has a 
direct ovvnership interest in the .Applicant c.\ceedin<^ 7.5%. It i.s not to be completed by any legal 
entity which has only an indirect ownership interesi in the .-\[)plicant. 

Under MCC Section 2-154-015, the Disclosing Pariy must disclose whelhcr such f)isclosing Party 
or any "Applicable Party" or any Spouse or Domestic Parlner ihereof currently has a "familial 
relationship" with any elected city official or department head. .A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any ".Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, thc city clerk, the cily treasurer or any cily 
deparlment head as spouse or domestic parlner or as any oflhe following, vvhelher by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, mother-in-law, son-in-law, daughter-in-law, slepfalher or stepmother, stepson or 
stepdaughter, stepbrother or stepsfster or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
ILB.l.a., ifthe Disclosing Party is a corporation; all partners oflhe Disclosing Parly, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liabilily company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interesi in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar aulhority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Parlner Ihereof 
currently have a "familial relationship" with an elected cily official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (1) the name and title ofsuch person. (2) lhe name oflhe legal enlily to 
vvhich such person is connecled; (3) the name and litle oflhe elected cily official or deparlment head to 
whom such person has a familial relationship, and (4) lhe precise nalure ofsuch familial relationship. 
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CI I Y 0 1 c i i i C A ( ; o 
ECONOMIC DISCLOSURE S l A l EMEN f AND AFFIDAN I 1 

APPENDIX IJ 

BUILDING CODE SCOFFLAVV/PROliLEM LANDLORD CER IIFICA H O N 

This Appendix is lo be compieled only by (a) the Applicanl. and (b) any legal enlily vvhich has a direct 
ownership interesi in the Applicant exceeding 7.5% (an "Ovvner"). ll is nol lo be compieled by any 
legal entiiy which has only an indirect ownership inleresl in the Applicant. 

1. Pursuant lo MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuanl lo MCC Section 2-92-4 1 6? 

[ ] Yes [ ] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No I ] The Applicant is nol publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal enlity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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Cl I Y OF CIIICAGO 
ECONOMIC DISCLOSURE s r A f L M L N I ANI) AFFIDAVl 1 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HIS I ORY SCREENING - CERI IFICATION 

This Appendix is to be compieled only by an Applicant that is completing this LDS as a •"conlractor"" as 
defined in MCC Section 2-92-385. That seciion, vvhich should be consulted (wvvw.am 1 ega 1.com), 
generally covers a party to any agreement pursuanl to vvhich they: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the Cily money for a license, granl or concession allowing them lo conducl a business on 
Cily premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Seclion 2-92-385, I hereby certify that 
the Applicant is in compliance wilh MCC Section 2-92-385(b)( 1) and (2), vvhich prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or fomier employers. I also certify thai the Applicanl has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ] No 

[ ] N/A ~ I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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Matter: 

Disclosing Parly: 

Dale: 

c n V OF CIIICACO 
F. CO N () iM 1 C l ) IS ( 1. () S Li k I; 

STATEMENT AM) AFFIDAVl 1 
A l LACHMEN I 1 

l.ssiKincc ol'ta.N exempt boikls (il'up to Sill million lor the prcsciv;nion ;ind rcnoviitioii ol' 

2653 N Clark, whicli will coiitiiuic to bc operated as an aCtoidabIc .SRO housing property. 

ROYAL BANK Of CANADA 

December 6 . 2021 

Section II. Part B.2. (page 3) 

The shares of the Disclosing Party trade on the Toronto Stock Exchange and the New York Stock 
Exchange. The Disclosing Party's records reflect that two entities hold in excess of 5% of the voting 
securities ofthe Disclosing Party. The first registered holder is CDS & Co., which acts as a nominee for 
CDS Clearing and Depository Services Inc. ("CDS") CDS is a Canadian corporation As Canada's 
national securities depository, clearing and settlement hub, CDS supports Canada's equity, fixed income 
and money markets. CDS is accountable for safe custody and movement of securities, accurate record 
keeping, processing of post-trade transactions, and collection and distribution of entitlements relating to 
the securities that have been deposited by participants, which includes almost all of the financial 
institutions and securities firms operating in Canada wilh significanl trading volume in securities CDS' 
address is 85 Richmond Street West, 3rd Floor, Toronto, Ontario, M5H 2C9. CDS is regulated by the 
Ontario and Quebec Securities Commissions and the Bank of Canada, with working and reporting 
relationships with the Canadian Securities Administrators), other provincial securities commissions and 
OSFI. Under Canadian law, CDS and its nominee CDS & Co. have no beneficial ownership rights, 
including no voting rights, with respect to the shares held by CDS & Co. Voting rights with respect to 
such shares are exercised by the various participants in the book-based system, only on instructions 
received from their clients. The second holder is CEDE & CO. CEDE & CO. acts as the nominee for the 
Depository Trust Company ("DTC"). DTC's address is 55 Water Street, New York, NY 10041. DTC is a 
U.S. Corporation. It is RBC's understanding that no accounts of the participants of CDS or CEDE & CO. 
own in excess of 20% of the voting securities of RBC due to Canada's Bank Act restnctions on voting. 
Each year RBC obtains Declarations of Ownership forms from the CDS participants. These Declaration 
of Ownership forms indicate whether, to the knowledge of the participant, any person owns more than 
10% ofthe voting shares ofthe Bank. To date, based on these declarations, no person contravenes the 
Bank Act restrictions on share ownership or voting. To the best of our knowledge no single person or 
entity owns in excess of 5% of the voting shares of RBC 

Section III (paqe 3) 

To the best of the knowledge of the Disclosing Party after reasonable due diligence and inquiry, the 
Disclosing Party has not provided any income or compensation to any of the City elected officials lisled 
on Attachment 1.1 hereto, in the 12 months before the date this EDS is signed nor does the Disclosing 
Party reasonably expect to provide any income or compensation to any City elected official during the 12-
month period following the date of this EDS To the best of the knowledge of the Disclosing Party after 
reasonable inquiry, no City elected official or, to the best of the Disclosing Party's knowledge, without due 
diligence or inquiry whatsoever, no City elected official's spouse or domestic partner, had a financial 
interest (as defined in Chapter 2-156 ofthe Municipal Code ofChicago) in the Disclosing Party in the 12 
months before the date this EDS is signed. 
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Section V. Part B.3 (paqe 5) 

The Further Certifications made in this Section V Part B 3 are being made on behalf of the Disclosing 
Party and its officers and directors based on reasonable due diligence and inquiry, to the best of the 
knowledge of the Disclosing Party, and with the limitations set forth below with regard to the certification 
contained in Section V., Part B 3 e. It is RBC's policy to maintain.the highest possible standards of 
honest and ethical behavior In keeping with this objective, RBC has established a Code of Conduct that 
governs the actions of every employee regardless of the RBC entity for which they work and regardless of 
the legal jurisdiction or location of that company The Code of Conduct extends to every employee in 
every location woridwide. Any employee who fails to meet the standards set out in the Code of Conduct 
is subject to corrective or disciplinary action, including immediate or eventual dismissal. 

Section V, Part B.11.(paqe 7) 

The Further Certifications in this Section V , Parts B .3 , 4 and 5 are being made on behalf of the 
Disclosing Party and, where required, its principals, the contractors identified in Section IV of this EDS, 
and any affiliated enlity doing business in the United States, based on reasonable due diligence and 
inquiry. The Disclosing Party and its affiliates employ more than 80,000 people in vanous business units 
in some 53 countries around the worid and may from time to time appoint agents to act pursuant to the 
direction or authorization of a responsible official of the Disclosing Party or its affiliates in connection with 
the business activities of the Disclosing Party. The Disclosing Party certifies that, to the best of its 
knowledge, all of the statements set forth in Section V , Parts B.3 , 4 and 5 are correct with regard to 
such persons. As noted in the response to Section V Part B 2 on page 5, it is the policy of the Disclosing 
Party to maintain the highest possible standards of honest and ethical behavior. In keeping with this 
objective, the Disclosing Party has established a Code of Conduct that governs the actions of every 
employee regardless of the entity for which they work and regardless of the legal jurisdiction or location of 
that company. The Code of Conduct extends to every employee in every location woridwide. Any 
employee who fails to meet the standards set out in the Code of Conduct is subject to corrective or 
disciplinary action, including immediate or eventual dismissal 
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CITY OF CHICAGO 

ECONOMIC DISCLOSURE STATEMENT 

A N D AFFIDAVIT 

Matter. 

Disclosing Party: 

Date: 

A T T A C H M E N T 1.1 

Issiianee oftax exenipl honds ol'i ip lo SIO million t'oi the pieservation and renos'alion of 
2653 N. Clark, whieh wil l eontimie to be opeiated as an alTordable SRO lioiisins: property. 

ROYAL BANK Of CANADA 

December , 2021 

Chicago City Elected Officials 

Lori E. Lightfoot, Mayor 
Anna Valencia, City Clerk 
Melissa Conyears-Ervin, City Treasurer 

City Council - Aldermen (Ward/Alderman): 
1. Daniel La Spata 
2. Brian Hopkins 26. Roberto Maldonado 
3. Pat Dowell 27. Walter Burnett, Jr. 
4. Sophia King 28. Jason C. Ervin 
5. Leslie A. Hairston 29. Chris Taliaferro 
6. Roderick T. Sawyer 30. Ariel E. Reboyras 
7. Gregory 1. Mitchell 31. Felix Cardona, Jr. 
8. Michelle A. Harris 32. Scott Waguespack 
9. Anthony Beale 33. Rossana Rodriquez Sanchez 
10. Susan Sadlowski-Garza 34. Carrie M. Austin 
11. Patrick D. Thompson 35. Carios Ramirez-Rosa 
12. George A. Cardenas 36. Gilbert Villegas 
13. Marty Quinn 37. Emma M. Mitts 
14. Edward M. Burke 38. Nicholas Sposato 
15. Raymond A. Lopez 39. Samantha Nugent 
16. Stephanie D. Coleman 40. Andre Vasquez, Jr. 
17. David H. Moore 41. Anthony V. Napolitano 
18. Derrick G. Curtis 42. Brendan Reilly 
19. Matthew J. O'Shea 43. Michele Smith 
20. Jeanette B. Taylor 44. Thomas M. Tunney 
21. Howard B. Brookins, Jr. 45. James M. Gardiner 
22. Michael D. Rodriguez 46. James Cappleman 
23. SilvanaTabares 47. Matthew J. Martin 
24. Michael Scott, Jr. 48. Harry Osterman 
25. Byron Segcho Lopez 49. Mana Hadden 

50. Debra L Silverstein 



C H Y O F C H I C A G O 
F X O N O M I C D I S C L O S U R E S T A T E M K N T 

A N D A F F I D A V I T 

A I T A C U M E I ^ 
Issuance oftax exempt bonds ol'iip to .SIO inillion tor thc pieservation and renovation ot 

Matter: 2653 N. Clark, which will continue to be operaied as an alTordable SRO housing property. 

.Disclosing Party: ROYAL BANK OF CANADA 

p^jg. TJecember 6 , 2021 

Directons: 

Andrew Allen Chisholm 
Jacynlhe Cote 
Toos Noshir Daruvala 
David Francis Denison, FCPA, FCA 
Cynthia Devine 
Roberta L. Jamieson 
David Ian McKay 
Kathleen Patricia Taylor 
Maryann Turcke 
Bridget Anne van Kralingen 
Thierry Vandal 
Frank Vettese 
Jeffery 'William Yabuki 

Officers: 
David L McKay, President and Chief ILxecutivc Officer 
Nadine Ahn, Chief Financial Olficer 
Maria Douvas, Chief Legal Officer 

Michael Dobbins, Head, Strategy and Corporate Development 
Helena Goltschling , Chief Human r^csources Ollicer 
Doug Guzman, Group Head, RBC Wealth Management & RBC Insurance 
Graeme Hepvvorlh, Chief Risk Oflicer 
Christoph Knoess, Chiel Administrative & Strategy Ollicer 
Neil McLaughlin, Group Head, Personal & Commercial Banking 
Derek Neldner, CF.O and Group Head, RBC Capital iVIarkets 
Bruce W. Ross, Group Head, Technology and Opcralions 
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AlKKhincnt 2 1 

POWER OF ATTORNEY 

KNOW ALL PERSONS that Royal Bank of Canada, a Canadian chartered bank under and governed 
by the provisions of the Bank Acl, being S C 1991, c 45. as amended '"Royai Bank"), pursuant to a 
Resolution ofthe Board of Directors passed on November 30, 2007, as amended, v/hich authorizes any two 
ofthe Chief Executive Officer, the President, the Chief Operaiing Officer, a Group Head, the Chief Financial 
Officer, the Chief Risk Officer, a Senior Executive Vice-President, an Executive Vice-President, a Senior Vice-
President, a Regional President, a Vice-President or any other dujy appointed officer of Royal Bank m office 
from time to.time, or any one thereof acting together with the Secretary or the Assistant Secretary of royal 
Bank from time to time in office, to sign and deliver without the seal of Royal Bank being necessary a Pov/er 
of Attomey from.Royal Bank appointing the person or persons from time fo time named in any such Power of 
Attorney, each the tnie and lawful attorney, by these presents makes, constitutes and appoints Walter R. 
Borek, Howard M. Sacarob and Roger A. Blissett, or any of them acting individually, its true and lawful 
attorneys-in-fact, (on condition that such powers,;not be further delegated or included in any power of attorney 
issued by^such lawful-attorney) for and on Royal Bank's behalf and in the name of Royal Bank.tb sign and 
deliver, without the.corporate seal of Royal Bank being required, the City of Chicago Economic Disclosure 
Staternent aridiAffi'dayit. as ma'j.be reqijired.from time to time in connection with contemplated transactions 
between the GityoLChicago, State pf Illinois, United States, and Royal Bank's wholly-owned indirect United 
States.suhsidiari'es. 

SoyaPBa;ri(< he.reby'rat^ act fhat its said attorneys-rin-fact.shali' 
layi?ful|y(^o or-cau,se''td''b'ed^ b'yfvirtije, hereof' 

•Thjs^pQwef 
•••rey(ic&tr0tif^tsaqy,;\i^ by;whtt4'n;ft6'tjGe:ai^^ 

r l ^ .yy iT ' l ^ . l l ^Ml^ERip Ex^cutiVe^^/ice Freside'nt 
and;..6enerat^G'auHselig^^ Bahk-of ear i ld^ .a'rî l̂ ^ J. TOMKOWIAK, Se'tilor'Vice-F'resjcleht, 
Taxation of Royg) Bilnk iif Canada. 

R Q Y A L BANfc CANADA 

( f E x e o j ^ ^ y i z e President and General Counsel 

Theodore J. Tomkov/iak 
Senior Vice-President, Taxation 

SIGNED AND SWORN to before me on this J J day of i. A-CV . 2012, by David R Allgood and 
Theodore J. Tomkowiak in Toronto. Ontario, Canada. 

'trtli2dtoe«a!!BSteBOT 
jircsv̂ ts Icr Royal 8ar,k of Canada and Hs subsltJla.'les. 
Exf CJs Vay 29, ?01'i. 

Notgi-y Pubiic 
Ccn^missicn Expires ; ' ' 
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Cl LY OL CIIICACO 
L.CON O MIC 1) I SC LOS Ll R li ST A i EM L N I 

AND AKLIDAVLI 

SLC LION I - GLNLRAL INFORMATION 

A. L.cgal name oflhe Disclosing Party submitting this LDS. Include d/h/af ifapplicable: 

'I'hc Bank of New York Mellon Trust Company, N.A. 

Check OiNL ofthe rollowin«5 three bo.xes: 

Indicate whether the Disclosing Parly submitting this LDS is: 
1. |.v| the Applicanl 

OR 
2. I I a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking lo which this EDS pertains (referred to belovv as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR " 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section II(B)( 1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 2 N LaSalle Street 

Chicago, IL 60602 

C. Telephone: (312) 827-/369 Lax: Email: jonathan.gIover@bnymeIloi'i.com 

D. Name of contact person: Jonathan Glover 

E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, ifapplicable): 

Covent .Aparlmenls Series 2022 

G. Which City agency or deparlment is requesting this liDS? ^^'^partmenl of Housing 

llThe Matter is a conlract being handled by the Cily's Deparlment ol Procureinenl Services, please 
complele the following: 

S|:)ecillcalion// __ and Conlraci # 
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SLC I ION II - DISCLOSURK OL OVVNLRSIIIP IN I LRLS I S 

A. NATURE OL fHL DISCLOSING PARTY 

1. Indicate lhe nalure oflhe Disclosing Parly: 
I I Person | ] Limiled liabilily company 
( I Publicly registered business corporation ( | Limited liabilily partnership 
I I Privately held business corporalion [ J .loinl venlure 
[ ] Sole proprietorship | | Not-for-profit corporation 
[ 1 General partnership (Is the nol-for-profil corporalion also a 501(c)(3))'? 
[ I Limited partnership [ ] Yes | ] No 
I I Trust [.vj Other (please specify) 

Limited Purpose National Banking Association 

2. For legal entities, the stale (or foreign counlry) of incorporation or organization, ifapplicable: 

Los Angeles, California 

3. For legal entities not organized in the State of Illinois: Lias the organization registered to do 
business in thc State of Illinois as a foreign enlily? 

[ ] Yes [x] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, ifapplicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all meinbers, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the truslee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships orjoint ventures, 
each general parlner, managing meinber, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicanl. 

NOTE: Each legal enlily listed below must submit an EDS on its own behalL 

Name Title 
See Attachment A 

2. Please provide the following information concerning each person or legal enlily having a direct or 
indirect, currenl or prospective (i.e. wiihin 6 monlhs afler Cily action) beneficial inleresl (including 
ownership) in excess of 7.5% oflhe Applicant. Examples ofsuch an inleresl include shares in a 
corporalion, partnership inleresl in a parmership or joinl venture, inleresl ofa member or manager in a 
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limiled liability conipany, or inleresl ofa bencficiai'v ofa trust, cslale or oihcr similar enlily. If iK'jne. 
Slale "None." 

NOTE: Each legal enlily lisled belovv may be required lo submil an EDS on ils own behalf. 

Name Business Address Percenlage Interest in lhe Applicanl 
7'he Bank oJ New York Mellon Corporation owns 100% ol the Applicant. 

240 Greenwich Street 

New York, NY W286 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSIIIP HY, CITY EL E CT E D 
OFFICIALS 

Lias the Disclosing Party provided any income or compensation to any City elected official during the 
12-nionth period preceding the date of this EDS? [ JYes I. A] No 

Does the Disclosing Party reasonably expecl lo provide any income or compensation lo any City 
elected official during the 12-nionth period following the date of this EDS? [ jYes l'-"̂ ] No 

I f "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Parly's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ]Yes |>-]No 

If "yes," please identify belovv the name(s) ofsuch City elected official(s) and/or spouse(s)/doineslic 
partner(s) and describe the financial intercst(s). 

SECTION IV - DISCLOSURE OF SUBCON I RACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, atlorney, 
lobbyist (as defined in MCC Chapter 2-1 56), accounlant, consultant and any other person or entiiy 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature oflhe relationship, and the lotal amouni oflhe fees paid or eslimaled to be paid. The 
Disclosing Parly is nol required lo disclose employees who are paid solely through the Disclosing 
Parly's regular payroll. Ifthe f.)isclosing Parly is uncertain vvhelher a disclosure is required under this 
Section, the Disclosing Parly musl eilher ask the Cily vvhelher disclosure is required or make the 
disclosure. 
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Name (indicate whelhcr liusiness Relationship to Disclosing Parly Lees (indicaic whether 
retained or anlicipaied Address (subcontracior. altorney. paid or estimated.) ,N() i"E 
to be relaincd) lobbvisl. etc.) "hourly rale" or "t.b.d." is 

nol an acceplable response. 

(Add sheets if necessary) 

[-v] Check here ifthe Disclosing Parly has nol retained, nor expects to retain, any such persons or enlities. 

SECTION V - CERTIFICATIONS 

A. COUR'L-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Seclion 2-92-415, subsiantial owners of business entities that contract with the Cily musl 
remain in compliance wilh their child support obligations throughout the contract's lerm. 

Lias any person who directly or indirectly owns 10% or more ofthe Disclosing Parly been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ JYes [ JNo [xJ No person directly or indirectly owns 10% or more of the Disclosing Parly. 

I f "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

[ J Yes [ J No 

B. FURTLIER C ER'LI F IC ALIGN S 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Deparlment of 
Procurement Services.J In the 5-year period preceding thc date oflhis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) belowj has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independeni private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity vvith legal, auditing, 
investigative, or olher similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business praclices so they 
can be considered for agency contracts in the future, or continue with a conlraci in progress). 

7^0 the best oj the Disclosing Party's knowledge after reasonable inquiry. 

2. Lhe Disclosing Parly and its Affiliated Entilies are not delinquent in lhe payment ofany fine, fee, 
lax or other source of indebtedness owed to the Cily ofChicago, including, bul nol limited lo. water 
and sewer charges, license fees, parking lickeis. properly taxes and sales laxes. nor is lhe Disclosing 
Parly delinqueni in the paymenl ofany lax administered by the Illinois Department ofRevenue. 
To the best oj the Disclosing Party's knowledge after reasonable inquiry. 
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3. fhe Disclosing Party and. if lhe Disclosing Parly is a legal entiiy. all of those persons or entities 
identified in Seclion 11(B)( 1) oflhis EDS: 
To the best of the Disclosing Party's knowledge after reasonable inquiry 

a. are nol presenlly debarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any iransaclions by any federal, slate or local unii of governmeni; 

To the best of tlie Disclosing Party's knowledge after reasonable inquiry, 

h. have nol, during the 5 years before the date oflhis EDS, been convicled ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in conneciion with: oblaining, 
attempting to oblain, or performing a public (federal, stale or local) Iransaclion or conlraci under a 
public transaction; a violalion of federal or slate anlilrusl slalules; fraud; embezzlemenl; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen properly; 
To the best of the Disclosing Party's knowledge after reasonable inquiry. 

c. are not presenlly indicted for, or criminally or civilly charged by, a governmental enlity (lederal, 
state or local) wilh committing any ofthe offenses set forth in subparagraph (b) above; 

To the besl of the Disclosing Parly's knowledge after reasonable inquiry. 

d. have not, during the 5 years before the dale oflhis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

To the best ofthe Disclosing Party's knowledge after reasonable inquiry. 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

To the besl of the Disclosing Party's knowledge after reasonable inquiry. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontracior used by the Disclosing Parly in 
connection vvith the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or enlity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control ofanother person or enlily). Indicia of control include, without limitation: 
interlocking managemenl or ownership; identiiy of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineUgibilily ofa business entiiy lo do business wilh federal or stale or local governmeni. 
including thc City, using substantially the same management, ownership, or principals as the 
ineligible entiiy. Wilh respect to Contractors, the term Affiliated Entiiy means a person or enlily 
lhat directly or indirectly controls the Conlraclor, is controlled by it, or, with the Contraclor, is 
under common control ofanother person or entity; 
• any responsible ofiicial ofthe Disclosing Parly, any Contraclor or any Affiliated Enlily or any 
other official, agent or employee oflhe l'J)isclosing Parly, any Conlractor or any Affilialed Entiiy. 
acting pursuant lo lhe direction or authorization ofa responsible official oflhe Disclosing Parly, 
any Conlraclor or any Affilialed Enlily (colleclivcly ".Agenls"). 
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Neither lhe Disclosing Party, nor any Conlraclor. nor any Affiliated Entity ofeiiher the Disclosing 
Parly or any Conlraclor. nor any Agents have, during the 5 years before the dale oflhis f-DS, or, with 
respecl lo a Conlractor, an Afillialed Enlily. or an Affiliated Enlity ofa Conlraclor during the 5 years 
before the dale ofsuch Coniracior's or Affiliated Emily's conlract or engagement in conneciion with the 
Matter: 

a. bribed or attempted lo bribe, or been convicted or adjudged guilly of bribery or attempting to bribe, 
a public officer or employee of the Cily, the Slate of Illinois, or any agency ofthe federal governmeni 
or ofany state or local government in the Uniled Slales of America, in that ofilcer's or employee's 
official capacity; 

b. agreed or colluded vvith other bidders or prospective bidders, or been a parly lo any such agreemenl. 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarmcnt Regulations); or (a)(6)(Miniinum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Conlractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLYJ (i) Neither the Applicant nor any "conlrolling person" [see MCC 
Chapter 1-23, Article I for applicability and defined termsj of the Applicant is currently indicted or 
charged wilh, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, thefl, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies lo the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLYJ Thc Applicanl and ils Affiliated Entities vvill not use, nor permit their 
subcontractors to use, any facilily lisled as having an active exclusion by the U.S. EPA on lhe federal 
Syslem Ibr Avvard Managemenl ("SAM"). 

10. [FOR APPLICANT ONLYJ The Applicanl vvill oblain from any coniraciors.'subconiraciors hired 
or lo be hired in conneciion wilh the Mailer certillcalions equal in form and subslance lo those in 
Certillcalions (2) and (9) ahove ami vvill nol. without the prior wrillcn consent ofthe City, use any sucli 
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conlractor/subconlractor thai docs not provide such cerlificalions or lhat the Applicant has reason to 
believe has not pr(n ided or cannot provide irulhful cerlificalions. 

1 1. If lhe Disclosing Parly is unable to certify to any oflhe above statemenls in this Pari B (Lurther 
Certifications), the Disclosing Parly must explain belovv; 

See Attachment A-1 

Ifthe letlers "NA," the word "None," or no response appears on the lines above, it vvill be conclusively 
presumed that the Disclosing Parly certified lo the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, thc following is a 
complete lisl ofall cun-ent employees ofthe Disclosing Party who were, at any lime during the 12-
month period preceding the date oflhis EDS, an employee, or elected or appointed official, ofthe Cily 
ofChicago (ifnone, indicate wilh "N/A" or "none"). 

NM 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does nol include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. Thc Disclosing Parly cerlifies that the Disclosing Party (check one) 

[xJ is [ J is nol 

a "financial institution" as defined in MCC Seclion 2-32-455(b). 

2. Ifthe Disclosing Parly IS a financial institution, then the Disclosing Party pledges: 

"We are nol and vvill not become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour afiiliates is, and none oflhem vvill become, a predalory lender as defined in 
MCC Chapler 2-32. We undersland that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may resull in tlie loss oflhe [privilege of doing business with the Cilv." 
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Ifthe Disclosing Parly is unable lo make this pledge because it or any of its affiliales (as deilncd in 
MCC Seclion 2-32-455(b)) is a predalory lender within lhe meaning of MCC Chapter 2-32, explain 
here (aliach addilional pages if necessary): 

IIThe letters "NA," the word "None," or no response appears on the lines above, il vvill be 
conclusively presumed lhat the Disclosing Party ceriified to the above statements. 

D. CERLIFICAL ION REGARDING FINANCIAL INTEREST IN CII Y BUSINLSS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Pari D. 

1. In accordance wilh MCC Seclion 2-156-110: To the best oflhe Disclosing Party's knovvledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ J Yes [ xJ No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Properly Sale? 

[ J Yes [ J No 

3. Ifyou checked "Yes" to Item D(I), provide the names and business addresses ofthe City olflcials 
or employees having such financial interest and idenlify the nature oflhe financial inlerest: 

Name Business Address Nature of Financial Inleresl 

4. The Disclosing l̂ arly furlhcr cerlifies lhat no prohibited financial interesi in ihe .Matter will be 
acquired by any Cily official or employee. 
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L. CLR 1 IFICA flON RLGARDING SLAVLRY LRA BUSINESS 

Please check eilher (1) or (2) belovv. If the Disclosing Parly checks (2). the Disclosing Party 
musl disclose belovv or in an allachment lo ihis l-DS all information required by (2). Lailurc to 
comply vvith these disclosure requirements may make any conlraci entered inlo with the ("ity in 
conneciion vvith the Matter voidable by the Cily. 

^ 1. The Disclosing Party verifies that the Disclosing Parly has searched any and all records of 
the Disclosing Parly and any and all predecessor entities regarding records of investmenis or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders lhat provided coverage for damage lo or injury or death of their staves), and 
the fJisclosing Parly has found no such records. 

2. Lhe Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verifies that the following constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed lo Section VII . For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List belovv the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matier: (Add sheets if necessary): 

(Ifno explanation appears or begins on the lines above, or ifthe letlers "NA" or if the word "None" 
appear, il will be conclusively presumed that the Disclosing Parly means that NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly wilh respecl lo the Matter.) 

2. The Disclosing Parly has not spent and will nol expend any federally appropriaied funds lo pay 
any person or eniiiy lisled in paragraph A(l) above Ibr his or her lobbying aclivilies or to pay any 
person or enlily lo inlluenee or attempi lo infiuence an officer or employee of anv agcncv . as delined 
by applicable federal law. a member ofCongress. an officer or employee ofCongress. ov an employee 
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ofa member ofCongress, in conneciion with the award of any federally funded contract, making anv 
federally funded granl or loan, eniering inlo any cooperative agreemenl. or lo extend, conlinue. renew, 
amend, or modify any federally funded contract, granl. loan, or cooperative agreement. 

3. The Disclosing Parly vvill submil an updated cerlificalion al the end of each calendar ciuarter in 
vvhich there occurs any event that malerially affects the accuracy oflhe slalemenls and informaiion sel 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Parly certifies that eilher: (i) il is nol an organization described in seclion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in seclion 
501(c)(4) oflhe Internal Revenue Code of 1986 bul has not engaged and will nol engage in "l..obbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Parly is the Applicant, the Disclosing Party must oblain certificalions equal in 
form and subslance lo paragraphs A(l) Ihrough A(4),above from all subcontractors before it awards 
any subcontract and the Disclosing Parly must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to thc City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes [ J No 

If "Yes," answer the tliree questions belovv: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Have you filed vvith the .loinl Reporting Connnitlee, the Director of the Office of Federal Conlract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ J Yes [ I No [ J Reports not required 

3. ITave you participated in any previous contracts or subconlracls subjecl to the 
equal opportunity clause? 

[ ] Yes [ J No 

Ifyou checked "No" k) question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMEN IS AND CERT I FICATION 

The Disclosing Parly understands and agrees ihal: 

A. The cerlificalions. disclosures, and acknowledgments conlained in this EDS vvill become part ofany 
conlraci or other agrcemeni belween the Applicant and the Cily in conneciion wilh the Mailer, whclher 
procurement. Cily assistance, or olher Cily aclion, and are malerial inducements to die Cily's execulion 
ofany contracl or taking other action with respecl to the Matter. The Disclosing Party understands lhat 
it musl comply with all statutes, ordinances, and regulalions on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes ceriain duties and 
obligations on persons or entities seeking City contracts, work, business, or transaclions. T he full text 
oflhis ordinance and a training program is available on line al w w w.c i tyo fch i cago. org/El h i c s, and may 
also be obtained from the Cily's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Parly must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in thc Matier' 
and/or declining to allow the Disclosing Party to participate in other City transaclions. Remedies al 
law for a false statement of niaterial fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Sonic or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible righls or 
claims which it may have against the City in connection vvith the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Parly must supplemenl this EDS up lo the lime the City lakes aclion on the Matter. Ifthe Matier is a 
contract being handled by the City's Departnient of Procurement Services, the Disclosing Parly must 
update this EDS as the conlrcicl requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY fbr certain specified offenses), the 
information provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter I -23 and Seclion 2-^54-020. ^ 
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CERT IFICAT ION 

Under penally ofperjury, lhe person signing belovv: (1) warrants that he/slie is autliorized lo execute 
this LDS, and Appendices A and B (ifapplicable), on behalf oflhe Disclosing Parly, and (2) warrants 
thai all cerlificalions and slalemenls conlained in this LDS, and Appendices A and B (ifapplicable). are 
true, accuraie and complete as ofthe dale furnished lo the Cily. 

The Bank of Ne\N York Mellon Trust Company, N.A. 

(Print or lype exact legal name of Disclosing Party) 

By: ClUy^^c^^ Date: 1/21/2022 

(«ign here) 

Jonathan Glover 

(Print or lype name of person signing) 

Vice President 

(Print or type title of person signing) 

Signed and sworn to before me on (date) at County, (state). 

Notary Public 

Commission expires: 
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CIT V OF CHICAGO 
ECONOMIC DISC LOSURE STATElMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELALIONSHIPS WITH ELEC LED Cl LY OFFICIALS 
AND DEPARTMENT HEADS 

T his Appendix is to be completed only hy (a) the Applicant, and (b) any legal entity which has a 
direct ovvnership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ovvnership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Parly must disclose vvhelher such Disclosing Parly 
or any "Applicable Party" or any Spouse or Domestic Partner Ihereof currently has a "familial 
relationship" with any elected cily ofiicial or departnient head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Parlner thereof is related to the mayor, any alderman, the city clerk, the cily treasurer or any cily 
departnient head as spouse or domestic partner or as any of the following, whether by blood or 
adopiion: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
ILB.l.a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Doinestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ J Yes [A'J No 

If yes, please identify below (1) the name and title ofsuch person, (2) the name ofthe legal enlily to 
which such person is connected; (3) the name and title ofthe elected city official or departmenl head lo 
whom such person has a familial relationship, and (4) the precise nalure ofsuch familial relationship. 
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CIT Y OF CHICAGO 
ECONOMIC DISCLOSURE ST ATEMENT AND AFFIDAVl L 

APPENDIX B 

BUILDINC CODE SCOFFLAW/PROBLEM LANDLORD ( ER FIFICATION 

I his Appendix is lo be completed only by (a) the Applicant, and (b) any legal enlily vvhich has a direct 
ownership inlerest in the Applicant exceeding 7.5% (an "Ovvner"). ll is nol lo be compieled by any 
legal enlity which has only an indirect ovvnership inleresl in the Applicant. 

1. Pursuant lo MCC Section 2-154-010, is the Applicant or any Ovvner identified as a building code 
scoffiaw or problem landlord pursuanl lo MCC Section 2-92-416? 

[ ] Yes [x] No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or direclor of 
the Applicant identified as a building code scofflaw or problem landlord pursuanl lo MCC Secfion 
2-92-416? 

[ JYes [ JNo [xJ The Applicant is not publicly traded on any exchange. 

3. If yes to ( i ) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scoftlaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CIT Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND Al l IDAVIT 

APPENDIX C 

PROHIBITION ON W AGE & SALARY HIS I ORY SCREENING - CERT I FICA LION 

This Appendix is lo be completed only by an Applicanl lhat is completing ihis LDS as a "conlraclof' as 
defined in MCC Seclion 2-92-385. That seclion, vvhich should be consulted (www.amlegal.com). 
generally covers a party to any agreemenl pursuant to which they: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing ihem lo conducl a business on 
Cily premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385, I hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopled a policy lhat 
includes those prohibitions. 

I xJ Yes 

[ JNo 

[ J N/A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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As of January 2022 

THE BANK OF NEW YORK MELLON TRUST COMPANY. N.A. 

BOARD OF DIRECTORS 
Kevin P. Caffrey 
Michelle Cirar 
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SENIOR OPERATING OFFICERS 
Antonio I. Portuondo, President 
Kurtis R. Kurimsky, Executive Vice President 
& Comptroller Frances J. Carlucci, Auditor 
Matthew J. McNulty, Chief Financial Officer 



Attachment A-1 

The Bank of New York Mellon Corporation (the "Corporation"), acting through its subsidiaries, Thc Bank 
of New York Mellon and The Bank of New York Mellon Trust Company, N.A., is trustee on thousands of 
bond transactions which are secured by mortgages on real property lhat are held in trust and registered 
in the name of the Bank of New York Mellon or The Bank of New York Mellon Trust Company, N A., as 
trustee. The mortgages are serviced by third-party service providers who are required to provide the 
necessary administrative services related to the mortgages, such as paying property taxes and 
complying with the local real estate ordinances. From time to time, the third-party services providers 
may fail to fulfil their obligations, resulting in fines and judgments. Such fines and judgments may be 
assessed and entered against the Bank of New York Mellon or The Bank of New York Mellon Trust 
Company, N.A. because, as trustee, it is the lien-holder or owner of record. The third-parly service 
provider is obligated to pay such fines and remedy or pay such judgments. 

In addition, like all major institutions, the Corporation and/or subsidiaries are subject to various 
litigations and proceedings pursuant to which judgments, injunctions, or liens may be issued. There have 
been no judgments, injunctions or liens arising out of such litigations or proceedings in the last five years 
that would materially impair the Corporation's or its subsidiaries ability to perform the services relating 
to the Matter. For a description of certain legal proceedings, please see the "Legal Proceedings" section 
in the Corporation's Form 10-K and 10-Q.s, which are available on our website, 
http://www.bnvmellon.com. In addition. The Bank of New York Mellon Trust Company, N.A. has, in a 
very limited number of cases, been removed as trustee due to administrative service issues; none of 
such issues would impact the ability of The Bank of New York Mellon Trust Company, N.A. to perform 
the services related to the Matter. 



The Bank of 
New York Mellon 

Corporation 

02022-430 



CIT Y OF CHICA(;0 
ECONO MIC I) I sc: LOS U R L S r A L I-: M ENT 

AND AFFIDAVIT 

SECTION I - GENERAL I NFORMAUON 

A. Legal name ofthe Disclosing Parly subniitling this LDS. Include d/b/a/ ifapplicable: 

The Ikink of New York Mellon (..'orporoiion 

Check ONE ofthe followin*^ three boxes: 

Indicate whether the Disclosing Parly submitting this EDS is: 
1. [ 1 the .Applicant 

OR 
2. Ix] a legal entiiy currently holding, or anticipated to hold within six months after City action on 

the contracl, iransaction or olher undertaking to which this EDS pertains (referred lo belovv as the 
"Matier"), a direct or indirect inlerest in excess of 7.5% in the Applicant. State the Applicant's legal 
II a m C: The Bank of New York Mellon Trust Companv, N..A. & The Bank of New York Mellon 

OR 
3. [ J a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe enlity in which the Disclosing Party holds a right of control: 

B. Business address oflhe Disclosing Party: 240 Greenwich Street 

New York, NY 10286 

C. T'elephone: (312) 827-/369 Fax: N/A J Email: jonatlum.f^lovertivjmvmellon com 

D. Name of contact person: .fonaihan Glover 

E. Lederal Employer Identification No. (ifyou have one): 

F. Brief description ofthe Mailer lo vvhich this EDS pertains. (Include project nuinber and location of 
property, if applicable): 

Covent .'iparliiienis Series 2022 

G. Which Cily agency or departmenl is requesting Ihis LDS? 

llTlie Mailer is a conlraci being handled by lhe Cily's Departmenl of Procurcmenl Services, please 
complete the following: 

S|")eci Ileal ion and Conlract •/ 
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SECT ION II - DISCLOSURE OL OWNERSHIP INT EREST S 

A. NATURE OL fHE DISCLOSING PAR I Y 

1. Indicate the nature ofthe Disclosing Parly: 
I I Person [ | Limited liabilily company 
|.,\'j Publicly registered business corporalion [ J Limited liabilily partnership 
[ J I'rivalely held business corporalion [ J .loinl venlure 
[ J Sole proprietorship [ J Not-for-profit corporation 
I I General partnership (Is the nol-for-profil corporation also a 501(c)(3))? 
[ j Limited partnership [ J Yes [ ] No 
[ j frust [ ] Other (please specify) 

2. Lor legal enlities, the stale (or foreign country) of incorporation or organization, ifapplicable: 

Delaware 

3. Lor legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ J Yes \x\ No [ J Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full nanies and titles, ifapplicable, ofi (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the truslee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any olher person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTTi'.: Each legal entity listed belovv must submit an EDS on ils own behalf. 

Name Title 
See aitachniciii .1 

2. Please provide the following informaiion concerning each person or legal enlily having a direct or 
indirect, current or prospective (i.e. within 6 monlhs afler Cily aclion) beneficial interesi (including 
ovvnership) in excess of 7.5% oflhe Applicanl. Examples ofsuch an interesi include shares in a 
corporation, partnership inlerest in a partnership or joinl venture, interest ofa member or nianager in a 

Ver.201 8-1 Paue 2 of 15 



limiled liability comiiaiiy, or iiilcicst ofa bcnellciary ofa trusl, estate or other similar entity. Ifnone. 
stale "None." 

NOTTO: Each legal enlily lisled belovv may be required lo submil an EDS on ils own behalf 

Name Business Address Percenlage Interest in the .Applicant 
None 

SEC LION III - INCOME OR COMPENSATION I O, OR OWNERSHIP BY, CI I Y ELECTED 
OFFICIALS 

Has the Disclosing Party provided any inconie or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ J Yes [A'J NO 

Does the Disclosing Party reasonably expect to provide any inconie or conipensation to any City 
elected official during the 12-nionth period following the dale oflhis EDS? [ J Yes [.V'J No 

If "yes" to either of the above, please idenfify below the nanie(s) of such City elected official(s) and 
describe such inconie or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domesfic parlner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

I J Yes [..\'J No 

If "yes," please idenlify below the nanie(s) ofsuch City elected official(s) and/or spouse(s)/doiiieslic 
partner(s) and describe the financial inlerest(s). 

SEC HON IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose lhe name and business address of each subcontractor, attorney, 
lobbyisl (as defined in MCC Chapler 2-156), accountani, consultant and any olher person or entity 
whom the Disclosing Parly has retained or expecls lo relain in connection with the Matier, as well as 
the nalure ofthe relationship, and the total amount oflhe fees paid or estimated to be paid. The 
Disclosing Party is nol required lo disclose employees who are paid solely through the Disclosing 
Parly's regular payroll. Ifthe Disclosing Parly is uncertain vvhelher a disclosure is required under this 
Seclion, the Disclosing Parly musl eilher ask the Cily vvhelher disclosure is required or make the 
disclosure. 
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Name (indicate whether 
retained or anlicipaied 
to be retained) 

Business 
Address 

Rclaiionship to Disclosing Parly 
(sul)coniraclor. attorney, 
lobbvist. etc.) 

I'ees (indicate vvhelher 
paid or eslimaled.) NOTE 
"hourly rale" or "t.b.d." is 

nol an acceplable response. 

(Add sheets if necessary) 

|AJ Check here ifthe Disclosing Party has nol retained, nor expecls lo relain, any such persons or eniilies. 

SEC LION V - CERTIFICATIONS 

A. COURI-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substantial owners of business enlities that contract with the City must 
remain in compliance with their child support obligations throughout the conlracl's term. 

ITas any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ J Yes [ J No [x] No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance wilh lhat agreement? 

[ J Yes [ J No 

B. FURTHER CERTTLICAT IONS 

1. [This paragraph 1 applies only ifthe Matter is a conlraci being handled by the Cily's Departnient of 
Procurement Services.] In the 5-year period preceding the date oflhis EDS, neither the Disclosing 
Party nor any Affiliated Entiiy [see definition in (5) belovv] has engaged, in connection with the 
performance ofany public conlraci, the services of an integriiy monitor, independent private sector 
inspeclor general, or integrity compliance consultant (i.e., an individual or enlity wilh legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can bc considered for agency conlracls in lhe future, or conlinue with a contracl in progress). 

'To the best of llic Disclosing Puny's knowlcdy,e aflcr rcasonahic iiupiiry. 

2. lhe Disclosing Party and ils Affiliated Enlities are nol delinquent in the payment ofany tine. fee. 
lax or olher source of indebledncss owed lo lhe Cily ofChicago. including, bul nol limited lo. water 
and sewer charges, license fees, parking tickets, properly taxes and sales laxes. nor is the Disclosing 
Party delinquent in the paymenl ofany lax adminislered by the Illinois Department of Revenue. 
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3. 1 he Disclosing Pariv and. ifthe Disclosing Party is a legal cnlity. all olTiiose persons or entities 
idenlified in Seclion 11(B)(1) oflhis LDS: 

a. are nol presently debarred, suspended, proposed Ibr debarmenl, declared ineligible or volunlarily 
excluded from any iransaclions by any federal, slate or local unit of governmeni; 

b. have nol, during the 5 years before the dale oflhis EDS. been convicled ofa criminal ofi'ense. 
adjudged guilty, or had a civil judgmenl rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, slate or local) iransaction or conlraci under a 
public transaction; a violation of federal or stale antitrust slalules; fraud; embezzlemenl; theft; forgery; 
bribery; falsification or destruction of records; making false slalemenls; or receiving stolen properly; 

To the hesl of the T)iscl(ising Parly's kiinwicdge afler l easonahle ini/iiii)' 

c. are nol presently indicted for. or criminally or civilly charged by. a governmental entity (federal, 
stale or local) with committing any ofthe offenses set forlh in subparagraph (b) above; 

To the hesl oflhe Disclosing Party's knowledge after reasonable inquiry 

d. have not, during the 5 years before the date oflhis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

To the best cfthe Disclosing Parly's knowledge after reasonable inquiry. 

4. The Disclosing Party understands and shall comply with the applicable requirenients ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerfifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any conlractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but nol liniited to all persons or legal entities disclosed 
under Section I'V, "Disclosure of Subcontractors and Olher Retained Parties"); 
• any "Affilialed Entity" (meaning a person or entiiy that, directly or indirectly: controls thc 
Disclosing Party, is controlled by the Disclosing Parly, or is, with the Disclosing Party, under 
common control ofanother person or enlily). Indicia of control include, without limitation: 
interlocking managenient or ovvnership; identity of interesls among family members, shared 
facilities and equipment; common use of employees; or organization ofa business enlity following 
lhe ineligibility ofa business enlity lo do business wilh federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. "With respecl lo Contractors, the term Affiliated Entiiy means a person or entity 
lhat directly or indirectly controls the Conlraclor, is controlled by il, or, with the Conlraclor, is 
under common control ofanother person or entity; 
• any responsible official oflhe Disclosing Parly, any Contraclor or any Affiliated Enlity or any 
olher olllcial, agent or employee ofthe Disclosing Parly, any Conlraclor or any Affilialed Enlily. 
aciing pursuant to the direction or aulhorizalion ofa responsible official oflhe Disclosing Parly, 
any Conlraclor or any Affilialed Entity (collectively ".Agents"). 
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Neither the Disclosing Parly, nor an> Contraclor, nor any .Affiliated Enlity ofeiiher the f)isclosing 
Party or any Contractor, nor any .Agenls have, during the 5 vears before the dale oflhis 1T)S. or. with 
respect to a Contractor, an .Affiliated linlity. or an Afillialed Lnlily ofa Conlractor during the 5 years 
before the dale ofsuch Contractor's or .Affiliated Lntily's conlraci or cngagemenl in conneciion wilh lhe 
Mailer: 

a. bribed or allempled lo bribe, or been convicled or adjudged guilly of bribery or altempling lo bribe, 
a public officer or employee oflhe C'ily, the Stale of Illinois, or any agency ofthe federal governmeni 
or ofany state or local government in lhe Uniled Slates of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded vvith olher bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilly of agrcemeni or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarnienl Regulalions); or (a)(6)(Minimuni Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotafing. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLYJ (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapler 1-23, Article I for applicability and defined termsj ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempled, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee oflhe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance wiih Article I is a continuing requirement 
for doing business vvith the City. NO I E: If MCC Chapter 1-23, Article I applies to the Applicant, lhat 
Arlicle's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Seclion V. 

9. [LOR APPLICANT ONLYJ The Applicanl and its Affiliated Entilies will nol use, nor permit their 
subcontractors to use, any facilily lisled as having an aclive exclusion by lhe U.S. EPA on the federal 
System for Avvard Management ("S.AM"). 

10. [I OR APPLICANT ONLYJ The .Applicant vvill obtain from any conlraclors/subcontractors hired 
or 10 be hired in conneciion vviih the Matter cerlificalions equal in form and subslance lo ihose in 
Certillcalions (2) and (9) above and will nol. wiihoul the prior writien consent ofthe C'ily. use any such 
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coiuiactor/subconlractor ihal docs nol piovide such certificalions or ihal lhe .Applicant has reason lo 
believe has nol provided or cannoi provide truthful certifications. 

1 I . Il'lhe r.)isclosing Parly is unable lo certify lo any ofthe above statemenls in this l^irl B (further 
Certifications), the Disclosing Parly must explain belovv: 

All'.i-chiiienI A-1 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified lo the above statemenls. 

12. To the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofall currenl employees ofthe Disclosing Party who were, at any lime during the 12-
monlh period preceding the date oflhis LDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 

N/A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-nionth period preceding thc execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less lhan $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTI fUTION 

1. The Disclosing Party cerlifies that the Disclosing Party (check one) 

[A'J is [ J is not 

a "financial institution" as defined in MCC Seclion 2-32-455(b). 

2. llThe Disclosing Party IS a financial insiitution, then the Disclosing Parly pledges: 

"We are nol and vvill nol become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge lhat none of our affiliates is. and none oflhem will become, a predalory lender as defined in 
MCC Chapler 2-32. We undersland that becoming a predatory lender or becoming an afilliate ofa 
predatory lender may result in lhe loss oflhe privilege oi'doing business with lhe Cily." 
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Ifthe Disch.)sing Party is unable to make this pledge because it or any ofits affiliates (as dellnetl in 
.MC'C Seclion 2-32-455(b)) is a predalory lender within thc meaning of MCC Chapler 2-32. explain 
here (altach addilional pages if necessary): 

.Vvl 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed thai the Disclosing Parly certified lo the above siatements. 

D. CERTIFICATION RECiARDING LINANCIAL INTEREST IN CIT Y BUSINESS 

Any words or ternis defined in MCC Chapler 2-156 have the same meanings if used in this Pari D. 

1. In accordance wilh MCC Seclion 2-156-1 10: To the best oflhe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interesi in his or 
her own name or in the name ofany other person or entity in the Matier? 

[ ] Yes . [Al No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
lo Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or enfity in the purchase ofany property that (i) belongs to thc City, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning oflhis Part D. 

Does the Matter involve a C'ity Property Sale? 

[ J Yes [ J No 

3. Ifyou checked "Yes" lo Item D(l), provide the nanies and business addresses oflhe City officials 
or employees having such financial interest and identify the nalure oflhe financial interest: 

Name Business Address Nalure of Financial Inlerest 

4. I'he Disclosing Parly further certifies lhat no prohibited financial inleresl in lhe Matter vvill be 
acquired by any Cilv official or employee. 
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L. CER I ILICA l ION REGARi:)lNG SLAVLRY LRA BUSINLSS 

Please check eilher (1) or (2) belovv. If ihe Disclosing Party ehecks (2). lhe Disclosing Parly 
musl disclose belovv or in an attachment to lliis LDS all informaiion required by (2). failure lo 
comply vvith these disclosure requirements may make any eontract enlered inlo with the City in 
conneciion with the Mailer voidable by the City. 

1. The Disclosing Party verifies ihal lhe Disclosing Parly has searched any and all records of 
lhe Disclosing Parly and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage lo or injury or death of their slaves), and 
lhe Disclosing Party has found no such records. 

.Y 2. T he Disclosing Parly verifies that, as a resull of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies lhat the following constitutes full disclosure ofall such 
records, including the nanies ofany and all slaves or slaveholders described in those records: 

See .Allachnient B. 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. If the Matter is not 
federally funded, proceed to Section 'VII. For purposes of this Section 'VI, tax credits allocated by 
the City and proceeds of debt obligations oflhe City are not federal funding. 

A. CERTTFICATION REGARDING LOBBYING 

1. List below the nanies ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(Ifno explanation appears or begins on the lines above, or ifthe letlers "NA" or ifthe word "None" 
appear, il will be conclusively presumed lhat the f)iscl,osiiig Party means thai NO persons or entities 
registered under the Lobbying fJisclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly with respecl lo the Mailer.) 

2. The Disclosing Parly has nol spent and vvill nol expend any federally appropriaied funds lo pay 
any person or enlity lisled in paragraph A( 1) above for his or her lobbying aclivilies or lo pay any 
person or entity to infiuence or allempl lo infiuence an officer or employee ofany agency, as defined 
by applicable federal law. a member ofCongress. an ofllcer (.)r employee ofCongress, or an employee 
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ofa member of C'ongress, in connection with the avvard of anv federally funded contracl. making any 
federally funded granl or loan, entering ink) any cooperative agreemenl, or lo extend, continue, renew, 
amend, or modify any I'ederally I'Lindcd contract, grant, loan, or cooperative agreement. 

3. T he Disclosing Parly vvill submit an updated cerlillcalion al the end of each calendar quarter in 
which there occurs any event that malerially affects the accuracy oflhe statements and informaiion sel 
Ibrlh in paragraphs A(l) and A(2) above. 

4. The Disclosing Parly cerlifies that either: (i) il is nol an organization described in seclion 
501(c)(4) oflhe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) oflhe Internal Revenue Code of 1986 bul has nol engaged and will nol engage in "Lobbying 
Activilies," as that term is defined in the Lobbying Disclosure Acl of 1995, as aniended. 

5. If the Disclosing Party is the Applicanl, the Disclosing Parly must obtain certificalions equal in 
form and substance to paragraphs A( 1) through A(4) above from all subcontractors before il awards 
any subcontract and the Disclosing Parly must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPOR LUNLLY 

If the Matter is federally funded, federal regulalions require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes [ J No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative aclion programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Liave you filed with the .loinl Reporting C'ommittee, the Direclor of the Office of Federal Contracl 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ J Yes [ ] No [ J Reports nol required 

3. ITave you participated in any previous contracts or subcontracts subjecl to the 
equal opporlunily clause? 

[ ] Yes ' [ ] No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECnON VII - FUR I HER ACKNOWLEDGMENT S AND CERT H ICA ITON 

fhe Disclosing Parly understands and agrees that: 

A. The cerlificalions. disclosures, and acknowiedgmcnls contained in this EDS vvill become part ofany 
conlraci or other agreemenl between lhe Applicanl and the Cily in conneciion vvith the Mailer, vvhelher 
procureinenl, Cily assislance, or other Cily acfion, and are malerial inducemenls to the CTly's execution 
ofany conlract or taking olher aclion with respecl lo the Matter. The Disclosing Party understands lhat 
it musl comply with all statutes, ordinances, and regulations on which this LDS is based. 

B. fhe City's Cjovernmental Ethics Ordinance, MCC Chapler 2-156, imposes certain dulies and 
obligalions on persons or enlities seeking Cily contracts, work, business, or transaclions. Tlic full text 
oflhis ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the Cily's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. T he Disclosing Party must comply fully with this ordinance. 

C. Ifthe Cily determines that any informaiion provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in conneciion with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Parly's participafion in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an avvard to the City of treble 
daniages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the C'ity to verify the accuracy ofany information submitted 
in this EDS. 

E. T he information provided in this EDS musl be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up lo the time the City lakes action on the Matter. Ifthe Matter is a 
contract being handled by the Cily's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contracl requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY Ibr certain specified offenses), the 
informaiion provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Seclion 2-154-020. 
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CERTIFICAllON 

Linder penallv of perjurv, the person signing below: (1) warranis that he/she is aulhorized lo execute 
this LDS, and all applicable Appendices, on behalf of the f)isclosing Party, and (2) warrants that all 
certillcalions and statemenls conlained in ihis EDS, and all applicable Appendices, are true, accuraie 
and complete as ol'ihe dale furnished to the Cily. 

f I IC Bank of New York A -lei lon Curporaiion 

(Print or type exackipg.fl) name of Disclosing Party) 

By: y:::::^:^^^::^'^---- Date: ..lanuary 21. 2022 

(Sign here) 

Francis./. La Salla 

(Print or type name of person signing) 

CEO - Issuer .Services 
(Print or type title of person signing) 

Signed and sworn to before me on (dale) 

at County, 

Notary Public 

Commission expires: 
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C IT V OF CHICAGO 
ECONOMIC DLSCLOSURE S I A I EMEN I AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICA LION 

This Appendix is to be compieled only by (a) the Applicanl, and (b) any legal enlily vvhich has a direct 
ovvnership interest in the Applicanl exceeding 7.5% (an "Ovvner"). It is nol lo be completed by any 
legal enlily which has only an indirect ovvnership inlerest in the Applicant. 

1. Pursuanl lo MCC Seclion 2-1 54-010, is the Applicant or any Ovvner identified as a building code 
scoffiaw or problem landlord pursuanl to MCC Section 2-92-416? 

[ I Yes 1X1 No 

2. If the Applicant is a legal entiiy publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ J Yes [Vj No [ J The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please idenlify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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Cl r v OF CHICAGO 
ECONOMIC DISCLOSURE ST A fEMEN f AND AFFIDAVl I 

APPENDIX C 

PROHIBHTON ON WAGE & SALARY HISTORY SCREENING - CER LIFICAHON 

This Appendix is lo be compieled only by an Applicanl thai is completing this EDS as a "conlraclor'' as 
defined in MCC Seclion 2-92-385. T hat seclion, which should be consulted (www.amlegal.com), 
generally covers a parly lo any agreement pursuanl lo vvhich ihey: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily nioney for a license, granl or concession allowing them lo conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuanl lo MCC Section 2-92-385, I hereby certify that 
the Applicant is in compliance wilh MCC Seclion 2-92-385(b)(I) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify lhat the Applicant has adopted a policy that 
includes those prohibitions. 

[ JYes 

[ JNo 

[X] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the aftldavit required by MCC Section 2-92-385(c)(1). 

Ifyou checked "no" to the above, please explain. 
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^ BNY MELLON 

Senior Executive Officers and 
Other Appointed Officers 
THE BANK OF NEW YORK MELLON (as of January 20, 2022) 

* Regulation O Officers 

NAME TITLE 
Thomas P. (Todd) Gibbons* 

Thomas P. (Todd) Gibbons* 

Robin Vince* 

Jolen Anderson* 

James (Jim) Crovi/ley 

Bridget Engle* 

Scott Freidenrich 

Hani Kablawi* 

Catherine Keating* 

Senthil Kumar* 

Jeffrey Landau* 

Francis (Frank) LaSalla* 

J. Kevin McCarthy* 

Roman Regelman* 

Brian Ruane 

Chief Executive Officer and President 

Executive Chairman 

Vice Chair and Chief Executive Officer of Global Market Infrastructure 

Senior Executive Vice President and Global Head of Human Resources 

Senior Executive Vice President 

Senior Executive Vice President and Head of Operations and Technology 

Executive Vice President and Treasurer 

Senior Executive Vice President and Chaimian of International 

Senior Executive Vice President and Chief Executive Officer of Wealth 
Management 

Senior Executive Vice President and Chief Risk Officer 

Senior Executive Vice President and Head of Enterprise Initiatives 

Senior Executive Vice President and Chief Executive Officerof Issuer 
Services 

Senior Executive Vice President and General Counsel 

Senior Executive Vice President and Head of Asset Servicing and Digital 

Senior Executive Vice President and Chief Executive Officerof Clearance 
and Collateral Management 



SLNIOR FXECUTIVII OFI-ICERS AND OTHER APPOINTED OFFICERS 

Emily Portney' 

Akash Shah'' 

Hanneke Smits ' 

Adam Vos 

Alphonse Briand 

Christopher Kearns 

Daniel J. Smith 

George Malanga 

James Slater 

Kevin Peterson 

Kevin Smith 

Leo Grohowski 

Michael Keslar 

Vincent Pacilio 

Paulette Mullings Bradnock 

Kurtis Kurimsky* 

James J. Killerlane III 

Margaret Kucera 

Zachary Levine 

Blair Petrillo 

Elena Radine 

Julia Ramirez-Stecker 

Jean O'Leary 

Senior Executive Vice President and Chief Financial Officer 

Senior Executive Vice President and Chief Growth Officer 

Senior Executive Vice President and Chief Executive Officerof Investment 
Management 

Senior Executive Vice President and Chief Executive Officerof Markets 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Chief Auditor 

Vice President and Corporate Controller 

Secretary 

Assistant Secretary 

Assistant Secretary 

Assistant Secretary 

Assistant Secretary 

Assistant Secretary 

Assistant Secretary 



Attachment A-1 

The Bank of New York Mellon Corporation (the "Corporalion"), acting through its subsidiaries. The Bank 
of New York Mellon and The Bank of New York Mellon Trust Company, N.A., is trustee on thousands of 
bond transactions which are secured by mortgages on real property that are held in trust and registered 
in the name of the Bank of New York Mellon or The Bank of New York Mellon Trust Company, N.A., as 
trustee. The mortgages are serviced by third-party service providers who are required to provide the 
necessary administrative services related to the mortgages, such as paying property taxes and 
complying with the local real estate ordinances. From time to time, the third-party services providers 
may fail to fulfil their obligations, resulting in fines and judgments. Such fines and judgments may be 
assessed and entered against the Bank of New York Mellon or The Bank of New York Mellon Trust 
Company, N.A. because, as trustee, it is the lien-holder or owner of record. The third-party service 
provider is obligated to pay such fines and remedy or pay such judgments. 

In addition, like all major institutions, the Corporation and/or subsidiaries are subject to various 
litigations and proceedings pursuant to which judgments, injunctions, or liens may be issued. There have 
been no judgments, injunctions or liens arising out of such litigations or proceedings in the last five years 
that would materially impair the Corporation's or its subsidiaries ability to perform the services relating 
to the Matter. For a description of certain legal proceedings, please see the "Legal Proceedings" section 
in the Corporation's Form 10-K and 10-Qs, which are available on our website, 
http://www.bnvmellon.com. In addition, The Bank of New York Mellon Trust Company, N.A. has, in a 
very limited number of cases, been removed as trustee due to administrative service issues; none of 
such issues would impact the ability of The Bank of New York Mellon Trust Company, N.A. to perform 
the services related to the Matter. 



Attachment B 
To 

City of Chicago 
Economic Disclosure Statement 

Files by 
The Bank of New York Mellon Corporation 

(as an Entity Holding an Interest in the Applicant) 

The Disclosing Party was established in 2007. The Disclosing Party has identified 60 predecessor 
institutions established before 1866. Among these predecessor entities is the Disclosing Party's wholly-
owned subsidiary. The Bank of New York Mellon (formerly known as The Bank of New York), which was 
established in 1784. 

There are scattered references in the records of the Disclosing Party's pre-1866 predecessors to 
clients located in the southern states where slavery was practiced during the slavery era. The Disclosing 
Party's predecessors provided business services to these southern clients which included: issuing loans 
to individual and correspondent banking accounts; providing reciprocal banking services for other banks; 
and providing bond and stock administration and depositary services on behalf of other banks and 
municipalities. Some of these predecessors may have also invested in bonds and stocks of southern 
institutions or bonds issues by southern states. The southern states, municipalities, banks, companies 
and individuals referenced in the records are: Bank of Baltimore; City Bank of Baltimore; Stephen 
Duncan; DuPlanty, McCall & Co.; Bank of Kentucky; Bank of Maryland; State of Maryland; Bank of 
Montgomery; Bank of North Carolina; Bank of South Carolina; New Orleans Canal and Banking Company; 
City of New Orleans; Commercial Bank of New Orleans; Planters Bank of Mississippi; Simsville Cotton 
Factory; Southern Life Insurance and Trust Company; Planters Bank of Tennessee; State of Tennessee. 
The Bank of New York also held one or more bank accounts on behalf of Charles P. Leverick and/or his 
New York company Charies P. Leverich & Co. ("Leverich & Co."), Leverich was a director of The Bank of 
New York from 1840 to 1876, and was a Vice President (1853-1863) and President (1863-1876) of the 
Bank. Leverich & Co. was a New York cotton broker which had extensive dealings with southern clients 
from the 1830s through 1879, when the firm was dissolved. Leverich & Co. also acted as a factor for 
southern planters. It also appears that Leverich & Co. may have helped manage a plantation - James 
Porter's Oak Lawn in Bayou Teche, Louisiana - for one of its southern clients. 

Based on the Disclosing Party's research, there are indications in United States census records 
for the period 1790 to 1860 that some directors of The Bank of New York and some officers and 
directors of the Farmer's Bank of the State of Delaware may have owned slaves before, during, and/or 
after their association with such institutions. 

A predecessor of the Disclosing Party, the New York Life Insurance and Trust Company ("NYLITC) 
(which bears no relation to the present New York Life Insurance Company), was founded in 1830 and 
merged with The Bank of New York in 1922. NYLITC issued life insurance policies to some of its clients, 
including a few individuals who resided in the southern states where slavery was practiced during the 
slavery era. There are no indications in the records that NYLITC issues any slaveholder insurance policies. 

The records of NYLITC reflect that in 1842, NYLITC loaned a sum of money to the Southern Life 
Insurance and Trust Company ("Southern Life"). This loan was secured by an assignment to NYLITC of 
several mortgages originated and held by Southern Life, including a mortgage dated April 1, 1837, on 
"Hanson's Plantation," located in St. John's County, near St. Augustine Florida and owned by John 
Hanson and Margaret Cook. This Southern Life mortgage included a pledge of 21 named slaves. The 
names and ages of these slaved are recorded in the NYLITC ledger entry for the loan and are listed in 
Appendix A to this statement. There arc no indications in the records that Southern Life ever defaulted 
on this loan, or that NYLITC ever foreclosed on any of the assigned mortgages. 



Appendix A 

Slaves Named in 1837 "Hanson's Plantation" Mortgage Originated and Held by Southern Life 
Insurance and Trust Company and Assigned in 1842 to New York Life Insurance and Trust Company 

(italics indicate names that are difficult to decipher from the ledger entry) 

Name Age 
Sylvester 32 
Peggy 32 
Maria 16 

Chloe 14 

Pomfrey 12 
Diana 10 

Betty 8 
Eve 3 
Kathy 30 
Sally 14 

Abraham 12 

William 5 
Fanny 30 

Phoebe 12 

Ned 8 
Coffy 6 
Lewis 30 
James 40 

Anselmo 17 

Americka 14 

George 25 
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Cl I V o r CHIC AGO 
I :C() NO M [ C 1) I .SC 1.0.S Li 1̂  E S 1 A l K iM E .\ r 

A M ) AFFIDAVH 

SECTION I -- (.FNFRAF INFORMA I IO.N 

A. Legal name oflhe Disclosing Party submiuing ihis LDS. Include d/h/'J ifapplicable: 

Ice Miller LLP 

Check ONE ofthe tbllowing three boxes: 

Indicate whether the Disclosing Party subniitling this HDS is: 
\. [X| the Applicanl 

OR 
2. [ I a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, Iransaclion or other undertaking to which this EDS perlain.s (referred to below as lhe 
"Matter"), a direct or indirect inlerest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ J a legal entity with a direct or indirect righl of control ofthe Applicant (see Section 11(B)(1)) 

Slate the legal name ofthe entiiy in vvhich the Disclosing Party holds a riglit of control: 

B. Business address ofthe Disclosing Party: 200 West Madison Street. Suite 3500 
Chicago, Illinois 60606 

C. Telephone: 312-726-7142 Fax: 312-726-2693 Email: Steven.Washington@icemiller.com 

D. Name of contact person: Steven L. Washington 

E. Federal Employer Identitlcation No. (if you have one): 

F. Brief description ofthe Matier to vvhich this EDS pertains. (Include project nuinber and location ol" 
property, if applicable): 

Bond Counsel for the City of Chicago Multifamily Housing Revenue Bonds (Covent Apartments), Series 2021 

G. Which Cily agency or departmenl is requesling this HDS? Department of Housing 

Ifthe Matter is a conlraci being handled by lhe Cily's Deparlmcnl of Procurement Services, please 
complele llie following: 

Spccillcalion // N/A and Conlraci // N/A 
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SFCTION II - DISCLOSURF OF OWNFRSIIIP INTFRFS I S 

A. NA fURE Of f l lE DISCLOSING PAR I Y 

1. Indicate the nalure oflhe f)isclosing Parly: 
I I Person | | Limiled liabilily company 
[ I Publicly regislcred business corporalion [ x| Limited liabilily partnership 
[ ] Privately held business corporalitMi [ ] .loinl venlure 
[ j Sole proprietorship | | Noi-for-profii corporation 
[ ] General partnership (Is the not-for-protll corporalion also a .501 (c)(.3))? 
[ I Limiled partnership | | Yes [ | No 
[ ] Trust I I Other (please specify) 

2. For legal entilies, the state (or foreign counlry) of incorporation or organization, ifapplicable: 

Indiana 

3. For legal entities not organized in the State of Illinois: Lias the organization registered to do 
business in the State of Illinois as a foreign entity? 

IX] Yes [ ] No [ J Organized in Illinois 

B. IF THE DISCLOSING PARfY IS A LEGAL ENTITY: 

1. List below the full nanies and titles, ifapplicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such niembers, write "no members which are legal entities"); (iii) for trust.s, estates or other 
similar entities, the truslee, executor, administrator, or similarly situated party; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day managenient ofthe Applicant. 

NOTE: Each legal entity listed belovv must submit an EDS on its own behalf 

Name Title 
Michael Millikan Chief Managing Partner 

2. Please provide the following informaiion concerning each person or legal entiiy having a direct or 
indirect, currenl or prospective (i.e. within 6 monlhs afler Cily aclion) beneficial interest (including 
ovvnership) in excess of 7.5% of llie Applicanl. Examples ofsuch an inleresl include shares in a 
corporalion, partnership interest in a partnership or joint venture, interesi ofa niember oi" manager in a 
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limiicd liabilitv company, ov inlerest ofa bcnenciary ofa trust, estate or other similar cntitv. Ifnone. 
state "None." 

NOTE: Each legal enlily lisietl belovv may bc required lo submil an Lf)S on its own behalf 

Name Business Address Percentage Inleresl in the Applicanl 
None 

SEC I ION III - INCOME OR COMPENSATION TO, OR OVVNERSHIP BV, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any Cily elected official during the 
12-month period preceding the date of this I'DS? [ ] Yes [̂ J No 

Does the Disclosing Party reasonably expecl to provide any inconie or conipensation lo any City 
elected official during the 12-nionth period following the dale oflhis EDS? [ ] Yes [x] No 

If "yes" to either ofthe above, please identify below the name(s) ofsuch City elected official(s) and 
describe such inconie or compensation: 

Does any Cily elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x]No 

If "yes," please identify below the nanie(s) ofsuch City elected official(s) and/or spouse(s)/doiiiestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTIIER RETAINED PARTIES 

The Disclosing Parly musl disclose lhe name and business address of each subcontractor, altorney. 
lobbyist (as defined in MCC Chapler 2-156), accountant, consultant and any olher person or enlity 
whom lhe Disclosing Party has retained or expects lo retain in connection vvith the Matter, as well as 
the nalure ofthe relationship, and the lotal amouni oflhe fees paid or eslimated to be paid. The 
Disclosing Parly is nol required lo disclose employees who are paid solely ihrough the f)isclosing 
Parly's regular payroll. If lhe Disclosing Parly is uncertain vvhelher a disclosure is required under this 
Seclion. lhe Disclosing Parly musl eilher ask the Cily vvhelher disclosure is required or make the 
disclosure. 
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Name (indicate whether fkisincss 
retained or anticipated Address 
to be retained) 

Relationship lo Disclosing Partv 
(subcontracior. atlorney. 
lobbvist. etc.) 

I'ces (indicate whether 
paid or estimated.) NOTE.: 
"hourly rale" or "l.b.d." is 
not an acceplable response. 

(Add sheets if necessary) 

( X) Check here ifthe Disclosing Party has nol retained, nor expects to retain, any such persons or entilies. 
SECTION V - CER I IFICA ITONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes I ] No [x| No person directly or indirectly owns 10%) or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURIHER CERTIFICA LIONS 

1. [This paragraph I applies only ifthe Matter is a contract being handled by the City's Departnient of 
Procurement Services. ] In the 5-year period preceding the dale of this EDS, neither the Disclosing 
Parly nor any Affiliated l-ntity [see definition in (5) below] has engaged, in conneciion wiih the 
performance ofany public conlract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enlity wilh legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help thc vendors reform their business practices so they 
can bc considered for agency contracts in the future, or conlinue vvith a conlraci in progress). 

2. The Disclosing Parly and ils Affiliated Entilies are nol delinqueni in the paymenl ofany fine, fee. 
lax or other source of indebtedness owed lo the City ofChicago, including, bul nol liniited to, waler 
and sewer charges, license fees, parking lickets, properly taxes and sales laxes, nor is lhe Disclosing 
Parly delinqueni in lhe paymenl ofany tax administered by lhe Illinois f^eparlmenl ofRevenue. 
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3. 1 he Disclosing Party and. ifthe f)isclosing Party is a legal entity, all of those persons or entilies 
identified in Section 11(B)(1) oflhis LDS: 

a. are not presently debarred, suspended, proposed for debai'inciu. declared ineligible or volunlai'ily 
excluded from any Iransaclions by any federal, slale or local unit of governmeni; 

b. have not, during the 5 years before the dale of this EDS, been convicted ofa criminal offense, 
adjudged guilly, or had a civil judgmenl rendered againsi them in conneciion wilh: oblaining, 
altempling lo oblain, or performing a public (federal, slale or local) iransaclion or conlraci under a 
public Iransaclion; a violalion of federal or slale anlilrusl slalules; fraud; embezzlemenl; theft; forgery; 
bribery; falsification or deslruclion of records; making false siatements; or receiving stolen properly; 

c. are nol presently indicted for, or criminally or civilly charged by, a governiiiental entity (federal, 
slate or local) vvith conimilling any ofthe offenses set forlh in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public Iransaclions 
(federal, state or local) terminated Ibr cause or default; and 

e. have not, during the 5 years before the dale oflhis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit oflocal government. 

4. The Di.sclosing Party understands and shall comply with the applicable requirenients ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contraclor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Enlity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Parly, or is, with the Disclosing Party, under 
common control ofanother person or entity). Indicia of control include, without limitation: 
interlocking managenient or ownership; identiiy of inlerests aniong family members, shared 
facililies and equipnient; conimon use of employees; or organization ofa business enlily following 
the ineligibility ofa business entity lo do business vvith federal or slate or local governiiient, 
including the Cily, using substantially the same managenient. ownership, or principals as the 
ineligible entiiy. Willi respect to Contractors, the term Affiliated Ivnlity means a person or enlily 
that direclly or indirectly controls the Conlractor, is controlled by il, or, with the Conlraclor, is 
under common control ofanother person or enlity; 
• any responsible official oflhe Disclosing Parly, any Conlraclor or any Affilialed Enlily or any 
olher official, agenl or employee oflhe f.)isclosing Parly, any Contractor or any .Affiliated Enlily, 
acting pursuanl lo lhe direclion or authorization ofa responsible official ofthe Disclosing Parly, 
any Conlraclor or any .Affiliated Enlily (collectively ".Agents"). 
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Neither the f)isclosing Parly, nor any Contractor, nor any Affiliated f:ntily ofeiiher the Disclosing 
Parly or any Conlraclor. nor any .Agents have, during the 5 years before the dale oflhis EDS. or. with 
respect to a Contractor, an .Affiliated Entity, or an .Affiliated Entity ofa Conlraclor during the 5 years 
before the date ofsuch Contractor's or Affilialed Entity's conlraci or engagement in connection vvith the 
Matter: 

a. bribed or allempled to bribe, or been convicted or adjudged guilly of bribery or allempting lo bribe, 
a public officer or employee ofthe Cily, the Slale of Illinois, or any agency oflhe federal government 
or ofany state or local governmeni in the United States of America, in thai olTicer's or employee's 
official capacity; 

b. agreed or colluded with olher bidders or prospective bidders, or been a parly to any such agreement, 
or been convicled or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or olhervvise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above thai is a matter of 
record, but have nol been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarnient Regulations); or (a)(6)(Mininiuni Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affliiated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
Slates of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, Stale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" (see MCC 
Chapter 1-23, Article I for applicability and defined ternis] oflhe Applicant is currently indicted or 
charged with, or has admitted guill of or has ever been convicted of, or placed under supervision for, 
any criminal olTense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit againsi an officer or einployee oflhe City or any "sister agency"; and (ii) 
the Applicanl understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business with the Cily. NOTE: If MCC Chapler 1-23, Article I applies lo the Applicant, that 
Arlicle's permanenl compliance timeframe supersedes 5-year compliance limefranies in this Section V. 

9. [FOR APPLICANT ONLY] fhe Applicanl and its Affilialed Entilies will nol use, nor permit their 
subconlraciors to use. any facilily listed as having an active exclusion by the U.S. EPA on the federal 
Syslem for Avvard Managemenl ("SAM"). 

10. [FOR APPLICAN f ONLY] The Applicant will oblain from any conlractors/subconlraclors hired 
01' to be hired in connection vvith lhe Mailer cerlificalions equal in form and subslance lo those in 
Certifications (2) and (9) above and vvill nol. wiihoul the prior written consenl oflhe City, use an> such 
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contractor/subconlracior lhat does not provide such certifications ov lhat the .Applicant has i"eas(,in lo 
believe has nol provided or cannol prtivide irulhful certificalions. 

1 1. Ifthe Disclosing Parly is unable lo cerlily lo any oflhe above statements in this Part R (Further 
Certificalions). the l.)isclosing Party musl explain below: 
N/A ^ 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it vvill be conclusively 
presumed that the Disclosing Parly certified lo the above statements. 

12. To the besl oflhe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete lisl ofall current employees ofthe Disclosing Party who were, at any time during the 12-
iiionlh period preceding the dale of this EDS, an employee, or elected or appointed official, ofthe Cily 
ofChicago (ifnone, indicate with "N/A" or "none"). 
None 

13. To the best ofthe Disclosing Party's knowledge afler reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-nionth period preceding the execution date oflhis EDS, to an employee, or elected or appointed 
official, of the City ofChicago. For purposes oflhis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 
None 

C. CERTIFICATION OF S'FATUS AS FINANCIAL INS'lTfUTION 

1. The Disclosing Party certifies that the Disclosing Parly (check one) 

[ ] is [x] is not 

a "financial instilulion" as defined in MCC Seclion 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are nol and vvill not become a predalory lender as defined in MCC Chapler 2-32. We further 
pledge that none ofour afiiliates is, and none oflhem vvill become, a predatory lender as defined in 
.MCC Chapter 2-32. We understand ihal becoming a predalory lender or becoming'an affiliate ofa 
predatory lender may resull in the loss oflhe privilege of doing business with the Cily." 
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Ifthe Disclosing Parly is unable lo make this pledge because il or anv ol 'ws affiliates (as defineil in 
MCC Section 2-32-455(b)) is a predalory lender wiihin the meaning ofMCC Chapler 2-32. explain 
here (attach addilional paiics if necessarv): 

Ifthe letlers "NA," the word "None," or no response appears on the lines above, it vvill be 
conclusively presumed that the Disclosing Parly certified to the above slalemenls. 

D. CER 1 IFICA'I ION REGARDING FINANCIAL IN'LERES'f IN C f f Y BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the besl oflhe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial inleresl in his or 
her own name or in the name ofany other person or entiiy in the Matier? 

[ ] Yes [X] No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any property that (i) belongs to the Cily, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"Cily Properly Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does nol constitute a tinancial interest wilhin.the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(l), provide the nanies and business addresses oflhe City officials 
or employees having such financial interest and identify the nature oflhe financial interesi: 

Name Business Address Nalure ol~ Financial Interesi 

4. fhe Disclosing Parly further certifies that no prohibited financial inleresl in lhe Mailer vvill be 
acquired by any Cily official or employee. 
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L. CLR f inCA flON REGARDING SLAVERY ERA BUSINLSS 

Please check eilher (1) or (2) below. If the Disclosing Party ehecks (2). the Disclosing Parly 
must disclose bclovv or in an allachmenl to this l-DS all inlormalion required by (2). Failure lo 
comply vvith these disclosure rcquiremenls may make any conlraci entered into wilh the City in 
conneciion wiih the Mailer voidable by the Cily. 

_x 1. fhe fJisclosing Parly verifies that the Disclosing Parly has searched any and all records of 
the Disclosing Parly and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during lhe slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage lo or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investnients or profits from slavery or slaveholder insurance 
policies, 'fhe Disclosing Parly verifies that the following constitutes full disclosure ofall such 
records, including the nanies ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes oflhis Section VI, tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTTFICATION REGARDING LOBBYING 

1. List below the nanies ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Parly vvith respecl to the Matier: (Add sheets if necessary): 

(Ifno explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it vvill be conclusively presumed that the Disclosing Parly means that NO persons or entities 
regislcred under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf oflhe Disclosing Party with respecl to the Matter.) 

2. fhe Disclosing Parly has nol spent and vvill nol expend any federally appropriaied funds to pay 
any person or enlity listed in paragraph .A(l) above for his or her lobbying aclivilies or lo pay any 
peison or enlily lo infiuence or allempl to inlluenee an ofllcer or einployee ofany agency, as defined 
by applicable federal law. a member ofCongress, an officer or employee ofCongress, or an einployee 
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ofa meinber ofCongress, in connection with the avvard ofany federally funded contracl. making any 
federally funded granl or loan, entering into any cooperative agreement, or lo exlend, continue, renew, 
amend, ov nuxlify any federally funded conlraci, grant, loan, or cooperative agreement. 

3. The f)isclosing Party vvill submit an updated certification al the end of each calendar quarter in 
which there occurs any evenl that malerially affecls lhe accuracy oflhe statements and information sel 
forlh in paragraphs .A(l) and A(2) above. 

4. The Disclosing Parly cerlifies that either: (i) it is nol an organization described in section 
501(c)(4) oflhe Internal Revenue Code of 1986; or (ii) it is an organization described in seclion 
501(c)(4) ofthe Internal Revenue Code of 1986 but has nol engaged and vvill nol engage in "Lobbying 
.Activities," as that lerm is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. If the Disclosing Parly is the Applicant, the Disclosing Party musl oblain certificalions equal in 
form and subslance lo paragraphs A(l ) through A(4) above from all subcontractors before il awards 
any subcontract and the Disclosing Party must niaintain all such subcontractors' certifications for the 
duration oflhe Matier and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPOR'fUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
I ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed wilh the .loint Reporting Coiiiiiiittee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Eniployiiient Opportunity Conimission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reporls nol required 

3. Have you participated in any previous contrcicts or subconlracls subjecl lo the 
equal opportunity clause? 

] ] Yes ' [ ] No 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanaiion: 
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SEC H O N Vil - FURTHER ACKNOWLEDGMEN IS AND CLR I I FICA LION 

The f)isclosing Parly understands and agrees that: 

A. The certificalions. disclosures, and acknowledgnienls contained in this f!DS vvill become part ofany 
contracl or olher agreemenl belween the Ap|)licanl and the City in conneciion vvitli the Matier. vvhelher 
procurement. City assislance. or olher Cily aclion, and are material inducemenls to the City's execulion 
ofany conlraci or taking olher aclion with respect lo the MaUer. The Disclosing Parly understands that 
it musl comply with all slalules, ordinances, and regulalions on vvhich this EDS is based. 

B. The Cily's Governmenlal Elhics Ordinance, MCC Chapler 2-156, imposes ceriain duties and 
obligalions on persons or entities seeking City contracts, work, business, or Iransaclions. fhe full text 
oflhis ordinance and a training program is available on line at vvwvv.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. 'fhe Disclosing Party must comply fully vvith this ordinance. 

C. If the Cily determines that any information provided in ihis EDS is false, incomplete or inaccurate, 
any conlract or other agreement in connection with which il is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Parly's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of niaterial fact may include incarceration and an award to the City of treble 
daniages. 

D. Il is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Acl request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible righls or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. fhe informaiion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Parly must supplement this EDS up to the lime the Cily takes aclion on the Matter. If lhe Mailer is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Parly must 
update this EDS as the contracl requires. NOTE: Wilh respecl lo Matters subjecl to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
informaiion provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 

Ver 20 is-1 Paue 11 of 15 



( I ; K 1 IMCA I ION 

Under penallv of perjury, lhe person signing hclnw: (I) warranis llial lie'slie is aulhori/.ecl tu e.xeeule 
this i,-DS, anil all applicable Appciuiiccs, on behalfoftlic Di.sclosiiig Parly, and (2) warranis llial all 
ecrlirieaiicms and slalemenls contained in lliis CDS, and all applicable .Appendices, are true, accuraie 
anti complele as of the dale fumished to the City. 

Ice Miller LLP 

(Print or type exact legal name of Disclosing Party) 
i / • ;l 

By: •r'̂ i.c.'c î i-u-vu-, i * - " ^ "" 
(Sign iicrc) 

Steven L. Washington 

Date. Oanunrij ll^, 20'1 

(Prim or type name of person signing) 

Partner 

(Print or type title of person signing) 

Signed and swom to before me on (date)̂ ^̂ OL/VUxAru.̂  I \ ^ e30t>Q^ 

at _ County, A i i l t r A j Q W (state). 

Notary IJubiic 

Commission expires: OFRCIALSEAL 
SHELLY A SCINTO 

NOTARY PUBUC, STATE OF ILUNOIS 
MY COMMISSION EXPIRES 01/18/2022 

Vcr.:()l.S-i P.nL'c 12 o r i s 



CITY OF CIIK AGO 
ECONOMIC DISCLOSURE S I AI EMFN 1 AND AFFIDAVH 

APPENDIX A 

FAMILIAL RELAIIONSHIPS WITH ELECTED C H Y OIFICIALS 
AND DEPAR I M ENT HEADS 

This .Appendix is to bc completed only by (a) (he Applicant, and (b) any legal entity which has a 
direct ownership interest in thc Applicant exceeding 7.5%. It is not to bc completed by any legal 
entity wliich has only an indirect ownership interest in the Applicant. 

Under MCC Seclion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner ihereof currently has a "familial 
relationship" wilh any elected city official or department head. A "familial relationship" exists if, as of 
the dale this EDS is signed, the Disclosing Parly or any "Applicable Parly" or any Spouse or Domestic 
Partner ihereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
departinent head as spouse or domestic partner or as any oflhe following, whether by blood or 
adopiion: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, slepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B. La., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Parly is a liniited partnership; all managers, managing niembers and members oflhe 
Disclosing Parly, if the Disclosing Party is a liniited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the fJisclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "lamilial relationship" with an elected city official or department head? 

[ ] Yes [x] No 

If yes, please idenlify belovv (1) the name and title ofsuch person, (2) the name oflhe legal enlily lo 
which such person is connecled; (3) the name and title ofthe elected cily official or departmenl head lo 
whom such person has a familial relationship, and (4) the precise nalure ofsuch familial relationship. 
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Cl fV OF CHICAGO 
ECONO.MIC DISCLOSURE STYfEVIEN f AND AFFIDAVl 1 

APPENDIX li 

liU I LDING CODE SCOFFLAW/PROBLEM LAN DLORD CERTI FICA I ION 

fhis .Appendix is lo be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ovvnership inleresl in the Applicanl exceeding 7.5% (an "Owner"), ll is nol to be compieled by any 
legal enlily which has only an indirect ovvnership interesi in the Applicant. 

1. Pursuanl lo MCC Seclion 2-154-010, is the Applicant or any Owner identified as a building code 
scoftlaw or problem landlord pursuanl to MCC Section 2-92-416? 

[ ] Yes [X] No 

2. llThe Applicant is a legal entity publicly traded on any exchange, is any officer or direclor of 
the Applicanl idenlified as a building code scofflaw or problem landlord pursuant lo MCC Section 
2-92-416? 

I I Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
thc pertinent code violations apply. 
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Cl I V OF CHICAC;0 
i;CONO:VHC DISCLOSURE S I A I EMEN f AND AFFIDAVIT 

APPENDIXC 

PROHIBIllON ON WAGE & SALARY HISTORY SCREENING - CERTIFICA HON 

I his Appendix is lo be compieled only by an Applicant lhat is complefing this Ef)S as a "'conlractor' as 
delined in MCC Seclion 2-92-385. That seclion, which should be consulted (www.am 1 ega 1.com), 
generally covers a parly lo any agreement pursuant to vvhich they: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily money for a license, granl or concession allowing them lo conducl a business on 
Cily premises. 

On behalf of an Applicanl that is a contractor pursuanl to MCC Seclion 2-92-385, I hereby certify that 
the Applicanl is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from currenl or former employers. I also certify that the Applicant has adopled a policy that 
includes those prohibitions. 

[X| Yes 

[ ] No 

[ ] N/A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

fhis certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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CI I Y OE CHICAGO 
ECONOMIC DISCLOS LIRE S TA I L Al F.N r 

AND AEFFDAVIT 

SECTION I - GENERAL INFORl\L\TION 

A. Legal name of Ltie Disclosing Paity submitting tiiis EDS. Include d/b/a/ i f applicable: 

Charit:y £ Associat:es, P.C. 

Check ONE ofthe following three boxes: 

Indicate whether tlie Disclosing Party submitting this EDS is: 
1. [x-J (Jie Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold witiiin six. months after City action on 

tlie contract, transaction or other undertaking to which tliis EDS pertains (refeired to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] alegal entity with a director indirect right of control of the Applicant (see Section 11(B)(1)) 

State tlie legal name oftiie entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 20 .North Clark S t ree ty S u i t e 3300 

Chicago, I l l i n o i s 60602 

C. Telephone: (312)849-9000 Fax: (312)849-9001 Email: e l v i n . c h a r i t v @ 
c h a r i t y - a s s o c i a t e s . c o m 

D. Name of contact person: E l v i n E. C h a r i t y 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which tliis EDS pertains. (Include project number and location of 
property, i f applicable): 

Co-Bond Counsel f o r .the C i t y of Chir;ann Mnl t i f =177.1 1 y Hnni=;-ing T?i=.uennp Ronds 
(Covent Apar tmen t s ) , -Series 2021 ' " ' " ~ ' 
G. Which Cily agency or depfutment is requesting tliis EDS? Department o f Housinq j 

" "I 

If the Adatter is a contract being handled by the City's Department of Procurement Services, please 
complete thc foll(.)\ving: 

Specification if J ' j j j^ and Contract // M/A 
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SECTION I I - DISCLOSURE OI OWNERSHIP INTERESTS 

A. NA fURE OF Tlll^ DISCEOSING PAR fY 

1. Indicate the nature of Ihe Disclosing Party: 
[ ] Person [ ] Liniited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business coiporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [X] (Other (please specify) 

P r o f e s s i o n a l C o r p o r a t i o n 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

I l l i n o i s 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No [Xj Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full nanies and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entifies (if there 
are no such members, write "no niembers which ai-e legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, liniited liability partnerships orjoint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
E l v i n E. C h a r i t y President 

Alftn M . Rel 1 Secretary 

E l v i n .E_. _CharitY D i r e c t o r 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, cuircnl or prospective (i.e. wiihin 6 months after City action) beneficial inlerest (including 
ovvnershijy) in e.xcess of 7.5% oflhe Applicant, t̂ xainples ofsuch an interest include shares in a 
coiporation, partnership interest in a partnership orjoint venlure. interest ofa member or manager in a 
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limiled liabilily company, ur inleresl ofa beneficiary ofa trust, estate or other similar cnlity. 1 f none, 
state "None." 

NOTE: Each legal entiiy lisled below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
E l v i n E. C h a r i t y 3-0-N. C l a r k - S t L . Chicaqo, I L 60602 100% 

SECTION m - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, C I T Y E L E C T E D 
OFFICIAJ.S 

Has the Disclosing Paity provided any income or compensation to any City elected official during the 
12-moiith period preceding the date of this EDS? [ ] Yes [x] No 

Does the Disclosing Paity reasonably expect to provide any income or compensation to any City 
elected official during the 12-raonth period following tlie date of tliis EDS? [ ] Yes [x] No 

I f "yes" to either of the above, please identify below the name(s) ofsuch City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Paity's knowledge after reasonable 
inquiry, any City elected officiars spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes lx] No 

I f "yes," please identify below the naiTie(s) ofsuch City elected official(s) and/or spouse(s)/d()mestic 
partner(s) and describe the fmancial interest(s). 

SECTION W ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, ajid the total amount ofthe fees paid or estimated to be paid, 'fhe 
Disclosing Parly is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Parly is uncertain whelhcr a disclosure is required under this 
Section, the Disclosing Parly must eilher ask the Cily w-hether disclosure is required or make the 
disclosure. 
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Name (indicate whclher Business Rclaiionship lo Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontracior, attorney, paid or estimated.) NOTE 
lo be retained) lobbyist, clc.) "hourly rale" or "l.b.d." is 

not an acceplable response. 

(Add sheets if necessary) 

(x ] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CER IIFICA HONS 

A. COURT-ORDERED CHILD SUPPOR'f COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remam in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
aiTearage on any child support obligations by any Ilhnois court of competent jurisdiction? 

[ ] Yes No [ ] No person directly or indirectly ovms 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Depfirtnient of 
Procurement Services.] Tn the 5-year period preceding the date oflhis EDS, neither the Disclosing 
Paity nor any Affiliated Entity [sec definition in (5) below] has engaged, in connection with the 
perfomiance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of speci lled agency vendors as well as help the vendors reform their business practices so Ihey 
can bc considered for agency contracts in the fulure, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entilies are not delinquent in the payment ofany fine, fee, 
lax or other source of indebtedness owed to lhe City ofChicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment ofany tax adminislered by the Illinois Department; ofRevenue. 

Ver.2018-1 Prme4ol'15 



3. The Disclosing I'arly and. if lhe Disclosing Parly is a legal entity, all of those persons or entilics 
identified in Seclion ri(B)(l) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any transactions by any federal, stale or local unit of government; 

b. have not, during the 5 years before the date oflhis EDS, been convicted ofa criminal olTense, 
adjudged guilly, or had a civil judgment rendered againsi them in connection wilh: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; thefl ; forgery; 
bribery; falsification or deslruclion of records; making false statenients; or receiving stolen properly; 

c. are not presently indicted for, or criminally or civilly chm-ged by, a govemmental entiiy (federal, 
state or local) with committing any oflhe offenses set forth in subpai'agraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during die 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Parly in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
comnion control ofanother person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business enlily following 
the ineligibility ofa business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that direclly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under conimon control ofanother person or entity; 
• any responsible official ofthe Disclosing Party, any Conlractor or any Affiliated Entiiy or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affilialed Entity, 
aciing pursuanl to the direclion or authorization ofa responsible official oflhe Disclosing Party, 
any Contraclor or any Alfilialed Entiiy (collectively "Agents"). 
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NeiUier the Disclosing Parly, nor any Conlraclor, nor any Aflilialcd Enlity ofeiiher the Disclosing 
Parly or any Conlractor, nor any Agents have, during the 5 years before the dale of this EDS, or, vviih 
respect to a Contractor, an Affiliated Entity, or an Afilliated Enlily ofa (̂ ^̂ ontractor duiing thc 5 years 
before the date ofsuch Coniracior's or Affilialed Entity's conlract or engagement in conneciion wilh the 
Mailer: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or aUemptiiig to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency ofthe federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

I 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, j 
or been convicted or adjudged guilty of agreement or collusion aniong bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have nol been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debannent Regulafions); or (a)(6)(Mininium Wage Ordinance). 

6. Neither the Disclosing Paity, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is biin-ed from contracting with any unit of state or local government as a 
result of engaging in or beiiig convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3).any similar offense ofany state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bidrrotating. 

7. Neither the Disclosing Party nor any Affliiated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 for applicabilit}' and defmed tenns] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit briber}', theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business wilh the City. NO'fE: Tf MCC Chapter 1 -23, Article I applies to the Applicant, that 
Article's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR. APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors lo use, any facility listed as having an active exclusion by the U.S. EPy\ on the federal 
Systeni for Award Management ("SAM"). 

10. [I'OR APPl.JC.̂ AN'1" ONLY] The Applicanl will obtain from any contractors/subcontractors hired 
or lo be hired in connection with the Mailer certificalions equal in Iorm and substance lo those in 
Certificalions (2) and (9) above and will not, wilhout the prior written consent oflhe City, use any such 
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conlraclor/subcontractor ihal does not provide sucli certillcalions or that the Applicant has reason to 
believe has not provided or cannoi piovide Irulhful certifications. 

11. Ifthe Disclosing Parly is unable to certify to any ofthe above slalemenls in this Part B (Further 
Certifications); the I3isclosing Party must explain below: 

Ifthe letters "NA," the w(.ird "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party ceitified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, Uie following is a 
complete list of all cuirent employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date oflhis EDS, an employee, or elected or appointed official, ofthe Cily 
of Cliicago (if none, indicate witli "N/A" or "none"). 
I n August of 2006, E l v i n C h a r i t y was appointed by Mayor Richard M. 
Daley as Chairman of the Chicago Region a l A i r p o r t and he continues 

to serve i n t h a t c a p a c i t y . 

13. To tlie best of the Disclosing Party's biowledge after reasonable mquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS,_to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not mclude: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, mdicate with "N/A" or 
"none"). As to any gift listed below, please also hst tlie name of tlie City recipient. 

N/A : 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTtTUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is \x] is not 

a "iinancial institufion" as defined in MCC Section 2-32-455(b). 

2. Tf the Disclosing Party TS a financial institution, dien the Disclosing Party pledges: 

"We are not and vvill not become a predatoiy lender as defined in MCC Chapler 2-32. We further 
pledge thai none ofour affiliates is, mid none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. Wc understand lhat becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in thc loss ofthe privilege of doing business with the Cily." 
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Ifthe Disclosing Party is unable lo make this pledge because il or any ofits alfilialcs (as defined in 
MCC Section 2-32-4.'S.S(b)) is a prciialory lender wiihin the meaning of .VICC; Chapler 2-32, explain 
here (altach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed lhat the f)isclosing Party certified to the above statements. 

D. CERflFlCATlON REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or ternis defined in MCC Chapter 2-156 have the same meanings if used in this PaitD. 

1. In accordance with MCC Section 2-156-110: To tlie best of the Disclosing Party's knowledge 
after reasonable inquiiy, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

[ ] Y e s [x]No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f y o u checked "No" 
to Item D(l ) , skip Items D(2) and D(3) and proceed to PartE. 

2. Unless sold pursuant to a pi'occss of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his pr her o'wn name or in the name ofany 
other person or entity in the purchase ofany propeity that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a fmancial interest wiihin the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. I fyou checked "Yes" to Item D(l ) , provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nalure of Financial Interest 

4. The Disclosing Party further certifies thai no prohibilcd fmancial inlerest in the Matier will be 
acquired by any Cily olllcial or employee. 
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E. CERTIFICA I ION REGARDING SLAVERY ERA BUSINESS 

Please check eilher (1) or (2) below. If the Disclosing Parly checks (2). the Dfsctosing Parly 
musl disclose below or in an atlachnicnt lo ihis EDS all information required by (2). Failure lo 
comply with these disclosure requirements may make any conlract entered into with the City in 
conneciion wilh the Matter voidable by lhe City. 

y 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Parly and any and all predecessor entities regarding records of investments or profits 
from slavery ov slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
lhe Disclosing Ĵ arty has found no such records. 

2. The Disclosing Parly verifies that, as a result of conducting the semxh in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing I'aity verifies that the following constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - C : E R T I F I C A T I 0 N S FOR F E D E R A L L Y FUNDED MA T I ERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI . I f the Matter is uot 
federally funded, proceed to Section VII . For purpos.es of this SecUon VT, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List belovv' the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Parly with respect to the Matier: (Add sheets i f necessary): 

(Ifno explanation apjiears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Ptirty means that NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with re.spect to the Matter.) 

2. "fhe Disclosing Parly has not spent and will not expend any federally appropriaied funds to pay i 
any person or entity listed in paragraph A( 1) above for his or her lobbying activilies or to pay any j 
person or entiiy !o influence or attempi to infiuence an officer or employee ofany agency, as defined I 
by applicable federal kiw, a member of C'ongress, an ofllcer or employee ofCongress, or an employee | 
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ofa member ofCongress. in conneciion wiih thc award ofany federally fimded conlract, making any 
federally funded grant or loan, cnlci-ing inlo any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded contracl, grmil, loan, or cooperative agieemenl. 

3. The Disclosing Parly will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements ancJ information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that cither: (i) it is not an organization described in section 
501(c)(4) oflhe [nlernal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe hitcrnal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Paity is the Applicant, the Disclosing T ârty must obtain certifications equal in 
form and substance to paragraphs A ( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGAilDING EQUAL EMPLOYMENT OPPOR'IUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following informafion with their bids or in writing at the outset of 
negotiations. 

Ts the Disclosing Paity the Applicant? 
[ ] Yes [ ] No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pui'suant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirenients? 

[ ] Yes [ ] No [ J Reports not required 

3. Flave you paiticipated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ J Yes [ ] No 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanation: 
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SEC FION VU - FURTHER ACKNOWLEDGMENTS AND CERTIFICAI ION 

The Disclosing Party undersfands and agrees thai: 

A. 1 he certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
conlraci or other agreement between the Applicant and the City in connection vvith the Matier, whether 
procurement. City assistance, or oihcr City aclion, and are material inducements to the Cily's execution 
ofany conlract or taking other aclion with respect lo the Matter. The Disclosing Party understands that 
it must comply wilh all statutes, ordinances, and regulations on which this EDS is based. 

B. The Cily's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes ceriain duties and 
obligations on persons or enlities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training prograni is available on line at www.citvofchicaao.org/Ethics, and may 
also be obtained irom the City's Board of Ethics, 740 N . Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. fhe Disclosing Party must comply fully with tliis ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participafion in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the pubUc on its Intemet site and/or upon 
request. Some or all of thc information provided in, and appended to, this EDS may be made publicly 
available on thc Internet, in response to a Freedom of Inforrnation Act request, or otherwise. By 
completing and signing this EDS, tlie Disclosing Paity waives:and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. 'fhe information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Paity must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT I N E U G I B I L I T Y for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Section 2-154-020. 
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CERl lFICATION 

Under penalty of perjur\', tlic person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on hehalf of the T')isclosing Party, and (2) warranis that all 
certifications and slalemenls contained in this EDS, and all applicable Appendices, arc true, accurate 
and complete as of ihe date furnished lo the City. 

C h a r i t y & Assoc ia t e s , P._C^ 
(Print or lype exact le^al name of Disclosing Party) 

By: i^dko-h 
(Sign here) 

E l v i n E. C h a r i t y 

(I*rint or type name of person signing) 

P r e s i d e n t 
(Print or type title of person signing) 

Signed and swom to before me on (date) ( / i ^ (2Q"2-^ 

at dbCiU^ County, ^ U t t ^ u j (state). 

Notai-y Pubiic 

Commission expires: (JO ( ^ j 

Official Seal 
Alan Boll 

Notary Public Stata of IKinon 
My Commlwilon Explrw 06̂ )1/2024 
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CITYOFCHICAGO 
ECONOMIC niSCLOSlIRE S f A l E M E N T AND AFFIDAVIT 

APPENDLX A 

F A M I L I A L RELA I lONSHIPS W I T H ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) theAppHcant, and (b) any legal entity which has a 
direct ovvnership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in thc Applicant. 

Under MCC Section 2-154-015, lhe l.)isclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date diis EDS is signed, the Disclosing Patty or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any aldennan, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
n.B.l.a., ifthe T3isclosing Paity is a coiporation; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and'Iimited partners of the Disclosing Party, ifthe 
Disclosing Parly is a limited paitnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. 'Trincipal officers" means tlie president, chief operating officer, executive director, chief 
financial officer, treasurer or sccretaiy ofa legal enfity or any person exercising similar autliority. 

Does the Disclosing Party or any "Applicable Parly" or any Spouse or Domestic Partner thereof 
cun-ently have a "femilial relationship" with an elected city official or department head? 

[ ] Yes [x]No 

If yes, please identify below (1) the name,and title of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title of the elected cily official or departinent head to 
whom such person has a familial relationship, and (4) the precise nature ofsuch lamilial rclaiionship. 

Ver 2018-1 Paee 13 of 15 



CITY OFCHICAGO 
E( ONOMIC DISCLOSURE S1 ATEMENT AND AFFIDAVI f 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERI IFICA HON 

'fhis Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership inteiest in the Applicanl exceeding 7.5% (an "Owner"), l l is not to bc completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. T̂ ir.suant lo MCC Section 2-154-010, is die Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuantto MCC Section 2-92-416? 

[ ] Yes ] No 

2. Ifthe Applicanl is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuanl to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below fhe name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildiags to which 
the pertinent code violations apply. 
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CH Y OF CUICAGO 
ECONO.MIC DISCLOSURE STATEMEN T AND AFFIDAVl 1 

APPENDIXC I 

i 

PROlllBI 1 ION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

j 

This Appendix is lo be completed only by an Applicant that is completing this EDS as a "contraclor" as \ 
defined in MCC Section 2-92-385. Thai section, which should be consulted (www.am 1 eg,al.com), t 
generally covers a parly to any agreement pursuant to which they: (i) receive City ofChicago funds in | 
consideration for services, work or goods provided (including for legal or other professional services), | 
or (ii) pay the City money for a license, grant or concession allowing them to conducl a business on 
City premises. 
On behalf of an Applicant lhat is a conlractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from cunent or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[xlYes 

[ ]No 

[ ] N/A - T am not an Appliccmt that is a "contractor" as defined in MCC Secfion 2-92-385. 

Tills certification shall serve as the affidavit required by MGC Secfion 2-92-385(c)(l). 

Ifyou checked "no" to the above, plê ise explain. 
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