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GENERAL CERTIFICATE OF FHE C I T Y OF CHICAGO 

We. .lennie Huang Bennett and Andrea M. Valeneia, certilV that we are, respectively, the 
Chief Financial Officer and City Clerk of the City ofChicago (tlie "City"). 

I'his Certificate is delivered in connection vvith the execution and delivery ofthe I.>inc of 
Credit Note (the "Note") pursLiant to the terms ofthe Revolving Line of Credit Agreement, dated 
as of December I, 2021 (the "RBC Line of Credit Agreement") by and among the City and RBC 
Capital Markets, LLC and the Royal Bank ol'Canada, aciing through its New York, New York 
branch (collectively. "RBC "). The City entered into the RBC Line of Credit Agreement pursuant 
to an Ordinance adopted on May I. 2002 authorizing the execution and delivery of one or more 
line of credit agreements with one or more commercial banks and other financial institutions (tlie 
"Initial Ordinance"), (ii) an Ordinance adopted on March 24, 2012 amending the Initial Ordinance 
(the "First Amendatory Ordinance"), and (iii) an Ordinance adopted on Februaiy 5, 2014 (the 
"Second Amendatory Ordinance," together with the Initial Ordinance and the First Amcndaloiy 
Ordinance, tlie "Ordinance"). 

We certify as follows on behalf of the City: o.'-^o '̂kr^l '̂jl^ '-'-'|jnijiiiii!..>, 

1. 'ihe City was duly created pursuant to the authority ofthe Constitution and statutes ^t^fiC* 
ofthe State of Illinois, including particularly the act of March 4, 1837 (Illinois General Assembly), 
was duly organized on March 4, 1837, and since the date of its organization has continued to exist 
without interruption in the performance of its public corporate purposes. The City is a "home iiiie 
un i f pursuant to Section 6(a) of Article VII ofthe 1970 Con.stitution of the State of Illinois. 

2. Allached as Exhibit A to this Certificate are true, complete and correct copies of (i) 
an ordinance adopted by the City Council ofthe City ofChicago ("C//v Council'') on May 1, 2002 
authorizing the execution and delivery of one or more line of credit agreements with one or more 
commercial banks and olher financial inslilulions (the "Inilial Ordinance"), (ii) an ordinance 
adopted by the City Council on March 14, 2012 amending the Initial Ordinance (lire "First 
Amendatory Ordinance") and (iii) an ordinance adopted by the City Council on February 5, 2014 
(the ''Second Amendatory Ordinance:" together with the Initial Ordinance and the First 
Amendatoiy Ordinance, the "Ordinance"). 

3. Attached hereto as Exhibit B are .lournal ol" Proceedings of the City Council {"City 
Council,lournal") excerpts relating to (i) introduction ofthe Ordinance and (ii) recommendation 
by the City Council Commiltee on Finance and adoption ofthe Ordinance by a majority ofthe 
members ofthe Cily Council at a regular meeting ofthe City Council held on May 1. 2002. 

4. Attached hereto as Exhihii C are the City Council .lournal excerpts relating to (i) 
introduction of the First Amendatory Ordinance and (ii) recommendation by the City Council 
Committee on finance and adoption ot the first Amendatory Ordinance by a majority of t i ie 
members olTlie Citv Council at a reuLilar Citv Council meelina held on March 14. 2012. 



5. Attached hereto as Exhihii D is the Cily Council .lournal excerpts relating lo (i) 
introduction ofthe Second Amendatory Ordinance and (ii) recommendation by the Cily Council 
Committee on Finance, and adoption ofthe Second Aniendatory Ordinance by a majority ofthe 
members ofthe City Council at a regular meeting ofthe City Council held on February 5, 2014. 

6. The Ordinance has not been altered, amended, repealed, modified, revoked or 
otherwise changed except by the First Amendatory Ordinance and Second Amendatory Ordinance, 
and, except as so amended, is in full force and effect. 

7. fhe meetings ofthe Cily Council on May 1, 2002, March 14, 2012, and February 
5, 2014 were regular meetings held pursuant to applicable law. Public notice ofsuch meetings of 
the City Council and each meeting ofthe Committee on Finance ofthe City Council relating in 
any manner lo the RBC Line of Credit Agreement was properly given. The meetings ofthe City 
Council concerning the RBC Line of Credit Agreement were open to the public and were held at 
a time and place convenient to the public. At such meetings a quorum was present and acted on 
the matters described in paragraphs 2 through and including 5 above. 

8. The RBC Line of Credii Agreemenl is in full force and effect on the date hereof 

9. Fhe City Council has (i) duly adopted the Ordinance, and authorized and approved 
the execution and delivery of the RBC Line of Credit Agreement, and (ii) duly authorized and 
approved the performance by the City of its obligations contained in the Ordinance and the RBC 
Line of Credit Agreement. 

10. Attached hereto as Exhibit E to this Certificate is a true, complete and correct copy 
ofthe Proxy ofthe Mayor ofthe City designating Celia Meza as her additional proxy as described 
therein (the "Proxy"). The Proxy is in full force and effect and has not been altered, amended, 
repealed, modified, revoked or otherwise changed on and as ofthe date hereof. 

11. Pursuant lo the Ordinance, there has been duly prepared and executed on behalf of 
the City the nol to exceed $225,000,000 principal amount Note cpnforming to the specifications 
set forth in the RBC Line of Credit Agreement and the Ordinance. The Note, as executed and 
delivered by the Cily lo RLiC, is in the form whieh the officers ofthe City were authorized to 
execute and deliver for and on behalf of the City. I he Note has been duly executed on behalf of 
the City in the ibrm of one fully registered Note by the facsimile signature oftiie Mayor and the 
facsimile signature ofthe City Clerk, and a facsimile ofthe corporate seal ofthe City has been 
impressed thereon, fhe seal ofthe City impressed upon this Cerlificale and on the Note is the only 
legally adopted, proper and official seal ofthe City. 

12. The amount of Aulhorized I.)ebt (as defined in the Ordinance) does not exceed, 
including the Note in the maximum principal amount of .$225,000,000, $1,000,000,000. 

13. fhe issuance and sale ofthe Nole and the performance by the City of its obligations 
thereunder (i) are within the purposes, power and aulhority of the City, (ii) comply with the 
Constitution and laws ofthe State of Illinois and the ordinances ofthe Cily, (iii) is a legal, valid 
and binding obligation of the City except as enforceability may be liniited by applicable 



bankruptcy, insolvency, moratorium, reorganization or other laws affecting the enforcement of 
creditors' righls generally and general principles of equity and (iv) has been duly authorized by all 
necessary action on the part ofthe City. 

14. fo the knowledge ofthe undersigned representatives ofthe City after reasonable 
diligence with respect thereto, there are no actions, suits, proceedings, inquiries or investigations 
pending or threatened against the City in any court or before any arbitrator ofany kind or before 
or by any governmental or non-governmental body or tribunal which (i) would materially and 
adversely affect the validity or enforceability of the Note, or the performance of the City of its 
obligations thereunder or (ii) could reasonably be expected lo result in a material adverse effect on 
the City's ability to perform its obligation under the Note. Sections 3, 4, 18, 19 and 24 ofthe 
Ordinance (solely with respect to the obligations under the Note and the RBC Line of Credh 
Agreement) and the Related f)ocunients (as defmed in the RBC Line of Credit Agreement. 

15. All authorizations, consents and approvals ofany governmental body required in 
connection with the execution and delivery by the City of, or in connection with the City of its 
obligations under, the Note have been obtained and are in full force and effect. 

16. The representations and warranties ofthe City contained in the RBC Line of Credit 
Agreement and in thc other Related Documents and each certificate, letter, or other writing or 
instrument delivered by the City to the Inilial Lender pursuant to the RBC Line of Credit 
Agreement or thereto are true and correct in all material respects as ofthe date hereof with the 
same effect as i f made on the date hereof; provided, however, i f a particular representation and 
warranty is qualified by "maleriar', "materiality", "Material Adverse Effect" or similar qualifier, 
then such representation and warranty shall be and remain true and correct in all respects as of said 
time. 

17. The Chief Financial Officer or the Mayor are authorized by the Ordinance to 
execute and deliver, or cause to be delivered, the Nole. The City Clerk is authorized and directed 
to attest the Note and to affix the seal ofthe City (or a facsimile) as appropriate. Fhe signatures 
.set forth on this certificate for the Chief Financial Officer and the Cily Clerk are each the true and 
genuine signature ofsuch person. 

18. No Default or Event of Default exists under the RBC Revolving Line of Credit 
Agreement. 

19. No event has occurred that has caused a Material Adverse Change. 

20. All conditions precedent to the issuance ofthe Nole have been satisfied and all 
conditions precedent sel forth in Section 2.3(e) ofthe RBC Revolving Line of Credit Agreement 
have been satisfied as ofthe dale hereof 

he remainder of this page intentionally left blank] 



IN Wri Nfc:ss WI-IEREOI-. we have signed this General Certificate and impressed the corporate 
seal of the Citv this Q ̂ '^ dav of December. 2021. 

CITY or CHICAGO 

Bv: 
.lennicHWiang^^ennett 
Chief Financial Officer 

|SEAL.| Bv: 
Andrea M. Valencia 
City Clerk 

SiGN A ruRi:; PAGE TO GENKK \L CEKTH K:ATI- or i i ii:, C\ \'\ or CHICAGO - RBC 
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CERTIFIED COPIES OF ORDINANCE, FIRST AMENDA I ORY ORDINANCE AND SECOND 

AMENDATORY ORDINANCE 



ANDREA M. VALENCIA 
CITY CLERK'S OFFICE-CITY OF CHICAGO 

STAT!-: OF ILLINOIS ) 
)SS. 

COIJN TV OF C O O K ) 

L .ANDREA M. VALENCIA, Cily Clerk of the Cily ofChicago in the County of Cook and Slate 

orillinois, DO HEREBY CER TIFY that thc annexed and foregoing is a true and correct copy of that 

certain ordinance now on file in my office Lssuance of Citv of Chicauo General Obligation Bonds. 

Series 2012 and Amendments to Commercial Paper Program. Filed under Docket Number 

02012-648. 

1 DO FURTI-IER CERTIFY that thc said ordinance was passed by the City Council ofthe said 

City ofChicago on the fourteenth (14"') dav of March. 2012. 

1 DO FUR THER CERTIFY that the vole on the question ofthe passage ofthe said ordinance by 

the said City Council was taken by yeas and nays and recorded in thc Journal of the Proceedings of 

the said City Council, and that the resull of said vote so taken was as follows, lo wit: 

Yeas 47 Nays 0 

1 DO FURTI-IER CERTIFY that the said ordinance was delivered to the Mayor ofthe said Cily 

ofChicago alter the passage thereof by the said Cily Council, without delay, by the Cily Clerk ofthe 

said City ofChicago, and that the said Mayor failed to return the said ordinance to the said City 

Council wilh her written objections thereto at the ne.\t regular meeting of the said City Council 

occurring not less lhan five (5) days after the passage ofthe said ordinance. 

1 DO FURf 1-lER CER'f IFY that the original, of which the foregoing is a true copy, is entrusted 

to my care for safekeeping, and that 1 am the lawl'ul keeper ofthe same. 

IN WITNESS WHEREOI-, I have hereunto set my 

hand and affixed the corporate seal of the City of 

Chicago aforesaid, at the said City, in the County and 

State aforesaid, this first (1") day of September 2021. 

ANDREA M. VALENCIA. Citv Clerk 
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WHEREAS, the City of Chicago (the "Crty') is a body politic and corporate under the laws 
of the State of Illinois and a honne rule unit under Article Vll of the Illinois Constitution of 1970; 
and 

WHEREAS, the City has heretofore authorized the issuance of its general obligation 
bonds and notes and has established a commercial paper program authorizing the issuance of 
its general obligation commercial paper from time to time; and 

WHEREAS, the City's general obligation bonds and notes currently outstanding and its 
general obligation commercial paper currently or hereafter outstanding from time to time 
(collectively, the "Outstanding Indebtedness") mature and are subject to optional and mandatory 
redemption as provided in the respective proceedings authorizing the Outstanding 
Indebtedness; and 

WHEREAS, the City has heretofore entered into agreements of the type described in 
Section 14 hereof which are in existence as of the date of adoption of this Ordinance (the 
"Existing Interest Rate Exchange Agreements'); and 

WHEREAS, it is in the best interests of the inhabitants of the City and necessary for the 
welfare of the government and affairs of the City to authorize (i) refunding all or a portion of the 
Outstanding Indebtedness and (ii) terminating, amending or otherwise modifying all or any 
portion of the Existing Interest Rate Exchange Agreements and paying any settlement, 
breakage or tenmination amounts that may be due and owing in connection therewith, in order to 
achieve debt service savings for the City, restructure debt service of the Outstanding 
Indebtedness or reduce, limit or manage the City's exposure to interest rate risk (collectively, 
the "Refunding Purposes"); and 

WHEREAS, it is in the best interests of the inhabitants of the City and necessary for the 
welfare of the government and affairs of the City to finance (i) public right-of-way infrastructure 
improvements in City neighborhoods, including street and alley construction and improvements, 
lighting improvements, sidewalk improvements and replacement, and curb and gutter repairs 
and replacement;, (ii) infrastructure improvements to enhance the development of economic 
activity, including industrial street construction and improvements, streetscaping, median 
landscaping, demolition of hazardous, vacant or dilapidated buildings that pose a threat to 
public safety and welfare, shoreline reconstruction, riverbank stabilization, residential and 
commercial infrastructure redevelopment and railroad viaduct clearance improvements; 
(iii) transportation improvements (to City property and facilities arid to Drooertv and facilities 



21708 JOURNAL-CITY COUNCIL-CHICAGO 3/14/2012 

located within the City limits which are owned by other governmental entities), including street 
resurfacing, bridge and freight tunnel rehabilitation, traffic signal modernization, new traffic 
signal installation, intersection safety improvements and transit facility improvements; (iv) grants 
or loans to assist not-for-profit organizations or educational or cultural institutions, or to assist 
other municipal corporations, units of local government, school districts, the State of Illinois or 
the United States of America; (v) cash flow needs of the City; (vi) the acquisition of personal 
property, including, but not limited to. computer hardware and software, vehicles or other capital 
items useful or necessary for City purposes; (vii) the duly authorized acquisition of improved and 
unimproved real property within the City for municipal, industrial, commercial or residential 
purposes, or any combination thereof, and the improvement, demolition and/or remediation of 
any such property; (viii) constructing, equipping, altering and repairing various municipal 
facilities including fire stations, police stations, libraries, senior and health centers and other 
municipal facilities; (ix) the enhancement of economic development within the City by making 
direct grants or loans to, or deposits to funds or accounts to secure the obligations of. 
not-for-profit or for-profit organizations doing business pr seeking tb do business in the City; 
(x) the funding of (A) judgments entered against the City, (B) certain settlements or other 
payments required to t»e madie by the City as a condition to the resolution of litigation or 
threatened litigation or arbitration and (C) such escrow accounts or other reserves as shall be 
deemed necessary for any of said purposes; (xi) the payment of certain contributions (the 
"Pension Contributions') to the Policemen's Annuity and Benefit Fund, the Firemen's Annuity 
and Benefit Fund, the Municipal Employees', Officers' and Officials' Annuity and Benefit Fund 
and the Laborers' and Retirement Board Employees' Annuity and Benefit Fund (collectively, the 
"Pension Funds"); (xii) the provision of facilities, services and equipment to protect and enhance 
public safety, including, but not limited to, increased costs for police and fire protection services, 
emergency medical services, staffing at the City's emergency call center and other City 
facilities, and enhanced security measures at. airports and other major City facilities; and (xiii) 
acquiring motor vehicles for a term of years or lease period (the purposes described in clauses 
(i) through (xiii) above being referred to herein as the "Project'); and 

WHEREAS, the cost of the Refunding Purposes and the Project is estimated to be not 
less than $900,000,000 and the City expects to pay a portion of such costs by borrowing money 
and issuing its general obligation bonds in one or more series and at one or more times in the 
aggregate principal amount of not to exceed $900,000,000 (plus the amount of any original 
issue discount as herein provided); and 

WHEREAS, the City has determined that it is advisable and necessary to authorize the 
borrowing of the sum necessary at this time for any or all of the purposes of (i) paying costs of 
the Refunding Purposes, (ii) paying costs of the Project, including capitalizing or funding such 
interest on the bonds herein authorized for said purpose as may be necessary, (iii) capitalizing 
or funding interest on Outstanding Indebtedness and (iv) paying the expenses of issuing the 
bonds herein authorized for the purposes described herein, and in evidence thereof to authorize 
the issuance of its General Obligation Bonds (the "Bonds'), in one or more series and at one or 
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more times as herein provided, such borrowing being for a proper public purpose and in the 
public interest, and the City, by virtue of its constitutional home rule powers and all laws 
applicable thereto, has the power to issue such Bonds; and 

WHEREAS, the Bonds may include one or more series of bonds the interest on which is, 
as designated by series, either includible or excludable from gross income for federal income 
tax purposes under Section 103 of the Internal Revenue Code of 1986, as amended (the 
"Code"); and 

WHEREAS, the City-has authorized the issuance of certain bonds, notes and commercial 
paper of the City secured by and payable from a specified revenue source, including, without 
limitation, airport revenues, sales tax revenues, motor fuel tax revenues, water system revenues 
and sewer system revenues (such bonds and notes being hereinafter referred to as "Revenue 
Bonds and Notes" and such commercial paper being hereinafter" referred to as "Revenue 
Commercial Paper'); and 

WHEREAS, the City has determined that it is necessary to provide for various 
restructuring amendments (i) to the Outstanding Indebtedness, (ii) to the Revenue Bonds and 
Notes cunrently outstanding and the Revenue Commercial Paper currently or hereafter 
outstanding from time to time (collectively, the "Outstanding Revenue Indebtedness") and (iii) to 
the extent issued and outstanding from time to time in the future, the Bonds; and 

WHEREAS, the City has determined that it is necessary to amend certain sections of the 
ordinance adopted by the City Council of the City of Chicago on May 1, 2002 (the "2002 
Ordinance"), which authorized the issuance of Commercial Paper Notes Series A and Series B 
in an amount nol to exceed $200,000,000 and pursuant to which the City proposed to establish 
a commercial paper program, an auction rate securities program, a variable rate securities 
program and a line of credit program (collectively, the "Borrowing Plan"); and 

WHEREAS, the Borrowing Plan authorizes the issuance of one or more series of 
Authorized Debt (as defined in the 2002 Ordinance) for (i) the payment, or reimbursement of the 
City for the payment, of the cost of all or any portion of any capital project approved by City 
Council, (ii) cash flow needs of the City, (iii) the deposit of monies into funds and accounts as 
are provided for in any indenture entered into under the Borrowing Plan, and (iv) the payment of 
costs of issuance incurred in connection with each series of Authorized Debt; and 

WHEREAS, the City desires to amend the 2002 Ordinance in order to, among other 
things, (i) increase the maximum aggregate principal amount of Authorized Debt to be 
outstanding under the 2002 Ordinance from $200,000,000 to $500,000,000 and (iij further 
delegate authority and establish the borrowing parameters for the line of credit program; now, 
therefore, 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO: 

Section 1. The City Council of the City (the "City Council'), after a public meeting 
heretofore held on this Ordinance by the Committee on Finance of the City Council, pursuant to 
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proper notice and in accordance wilh the findings and recommendations of such Committee, 
hereby finds that all of the recitals contained in the preambles to this Ordinance are full, true and 
correct and does incorporate them into this Ordinance by this reference. 

Section 2. There shall be borrowed on the credit of and for and on behalf of the City in 
one or more series and at one or more times the sum of not to exceed $900,000,000 plus an 
amount equal to the amount of any net original issue discount used in the marketing of the 
Bonds (not to exceed 10 percent of the principal amount of each series thereof) for the 
purposes aforesaid; and the Bonds shall be issued from time to time in said aggregate principal 
amount, or such lesser amount, as may be determined by the City's Chief Financial Officer or 
the City Comptroller (each such officer being hereinafter referred to as an "Authonzed OfTicer^. 

All or any portion of the Bonds may be issued as Bonds payable in one payment on a 
fixed date {"Capital Appreciatiot] Bonds'). Each series of Capital Appreciation Bonds shall be 
dated the date of issuance thereof and shall also bear the date of authentication, shall be in fully 
registered form, shall be numbered as determined by the applicable Bond Registrar (as 
hereinafter defined), and shall be in'denominations equal to the original principal amounts of 
such Capital Appreciation Bonds or any integral multiple thereof, each such original principal 
amount representing Compound Accreted Value (as hereinafter defined) at maturity (the 
"Mafurify Amounf) of such minimum amounts and integral multiples thereof as shall be agreed 
upon by an Authorized Officer and the purchasers of such Capital Appreciation Bonds (but no 
single Bond shall represent Compound Accreted Value maturing on more than one date). As 
used herein, the "Compound Accreted Value" of a Capital Appreciation Bond on any date of 
determination shall be an amount equal to the original principal amount (or integral multiple 
thereof) plus an investment retum accrued to the date of such determination at a semiannual 
compounding rate which is necessary to produce the yield to maturity borne by such Capital 
Appreciation Bond (the "Yield to Maturity'). 

All or any portion of the Bonds may be issued as Bonds bearing interest at fixed rates 
and paying interest semiannually as described below (the "Current Interest Bonds'). Each 
series of Current Interest Bonds shall be dated such date as shall be agreed upon by an 
Authorized Officer and the purchasers of such Current Interest Bonds, shall be in fully registered 
form, shall be in such minimum denominations and integral multiples thereof as shall be agreed 
upon by an Authorized Officer and the purchasers of such Current Interest Bonds (but no single 
Current Interest Bond shall represent installments of principal maturing on more than one date), 
and shall be numbered as determined by the applicable Bond Registrar. 

The Bonds may be initially issued as Capital Appreciation Bonds containing provisions 
for the conversion of the Compound Accreted Value of such Bonds into Current Interest Bonds 
(the "Convertible Bonds') at such time following the initial issuance as shall be approved by an 
Authorized Officer. While in the form of Capital Appreciation Bonds, such Convertible Bonds 
shall be subject to all of the provisions and limitations of this Ordinance relating to Capital 
Appreciation Bonds, and while in the form of Current Interest Bonds, such Convertible Bonds 
shall be subject to all of the provisions and limitations of this Ordinance relating to Current 
Interest Bonds. In particular, when Convertible Bonds are in the form of Capital Appreciation 
Bonds prior to their conversion to Current Interest Bonds, the transfer, exchange and 
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replacement provisions of this Ordinance with respect to Capital Appreciation Bonds shall apply 
to such Convertible Bonds; provided that the Convertible Bonds delivered in the form of Capital 
Appreciation Bonds in connection with any such transfer, exchange or replacement shall have 
identical provisions for conversion to Current Interest Bonds as set forth in the Convertible 
Bonds being transferred, exchanged or replaced. In connection with the issuance and sale of 
any Convertible Bonds, the terms and provisions relating to the conversion of the Compound 
Accreted Value' of such Convertible Bonds into Current Interest Bonds shall be as approved by 
an Authorized Officer at the time of sale of such Convertible Bonds. Notwithstanding any other 
provision hereof, any series of Bonds may be issued as Capital Appreciation Bonds, Current 
Interest Bonds, Convertible Bonds or any combination thereof. 

All or any portion of the Bonds may be issued as Bonds bearing interest at variable rates 
established by reference to such indices or otherwise and adjustable and payable from time to 
time as shall be determined by an Aijthorized Officer and as agreed upon by an Authorized 
Officer and the purchaser of the Bonds (the "Vanable Rate Bonds'). Each series of Variable 
Rate Bonds shall be dated such date as shall be agreed upon by an Authorized Officer and the 
purchasers of such Bonds, shall be in fully registered form, shall be in such denominations as 
shall be agreed upon by an Authorized Officer and the purchasers of the Bonds (but no single 
Bond shall represent installments of principal maturing on more than one date), and shall be 
numbered as determined by the applicable Bond Registrar. Each series of Variable Rate Bonds 
may be issued pursuant to, and have such terms and provisions as are set forth in, a trust 
indenture between the City and a bank or trust company selected by an Authorized Officer. The 
Mayor or an Authorized Officer is hereby authorized to enter into one or more such trust 
indentures on behalf of the City. Each such trust indenture shall be in substantially the form of 
trust indentures previously entered into by the City in connection with the sale of general 
obligation bonds or notes bearing interest at variable rates, but with such revisions in text as the 
Mayor or the Authorized Officer executing the same shall determine are necessary or desirable, 
including such revisions as shall be necessary to incorporate provisions relating to the manner 
of establishing the interest rate and the payment of interest from time to time on the Variable 
Rate Bonds, the execution thereof, and any amendment thereto, by the Mayor or such 
Authorized Officer to evidence the City Council's approval of all such revisions. 

All or any portion of the Bonds may be issued and sold from time to time on a retail basis 
to individual investors (the "Retail Bonds') or as a direct purchase to holders (the "Direct 
Purchase Bonds'). The Retail Bonds and the Direct Purchase Bonds shall be sold as provided 
in Section 12 hereof 

The principal of the Bonds of each series shall become due and payable on or before 
the eariier of (i) January 1, 2054, or (ii) 40 years after the date of issuance thereof Each series 
of Current Interest Bonds shall bear interest at a rate or rates and each series of Capital 
Appreciation Bonds shall have Yields to Maturity not to exceed 15 percent per annum. Each 
series of Variable Rate Bonds shall bear interest from time to time at such rates determined by 
such remarketing or other indexing agent as shall be selected by an Authorized Officer for that 
purpose or as provided in the related trust indenture referred to above not to exceed 15 percent 
per annum. Any portion of the Bonds may be issued as bonds the interest on which is not 
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excludable from the gross income of the owner thereof for federal income tax purposes if 
determined by an Authorized Officer to be beneficial to the City. 

Each Capital Appreciation Bond shall accrue interest from its date at the rate per annum 
compounded semiannually on each January 1 and July 1, commencing on such January 1 or 
July 1 as determined by an Authorized Officer at the time of sale of such Capital Appreciation 
Bonds, which will produce the Yield to Maturity identified therein until the maturity date thereof 
Interest on the Capital Appreciation Bonds shall be payable only at the respective maturity dates 
thereof 

Each Current Interest Bond shall bear interest from the later of its date or the most 
recent interest payment date to which interest has been paid or duly provided for. until the 
principal ampunt of such Bond is paid, such interest (computed upon the basis of a 360-day 
period of twelve 30-day months) being payable on January 1 and July 1 of each year, 
commencing on such January 1 or July 1 as shall be determined by an Authorized Officer at the 
time of the sale, of each series of Current Interest Bonds. Interest on each Current Interest 
Bond shall be paid to the person in whose name such Bond is registered at the close of 
business on the 15th day of the month next preceding the interest payment date, by check or 
draft of the applicable Bond Registrar, or, at the option of any registered owner of $1,000,000 or 
more in aggregate principal amount of Current Interest Bonds of a series, by wire transfer of 
immediately available funds'to such bank in the continental United States of Anfierica as the 
registered owner of such Bonds shall request in writing to the applicable Bond Registrar. 

Each series of Variable Rate Bonds shall bear interest (computed from time to time at 
such rates and on such basis as shall be detennined by an Authorized Officer or at the time of 
sale of such series of Variable Rate Bonds) payable on such dates as shall be determined by an 
Authorized Officer at the time of sale of such Variable Rate Bonds. Any Variabje Rate Borids 
may be made subject to optional or mandatory tender for purchase by the owners thereof at 
such times and at such prices (not to exceed 105 percent of the principal amouni thereof) as 
shall be determined by an Aulhorized Officer at the time of sale of such Variable Rate Bonds. In 
connection with the remarketing of any Variable Rate Bonds of a series so tendered for 
purchase under the terms and conditions so specified by an Authorized Officer, the Mayor and 
each Authorized Officer are hereby authorized to execute on behalf of the City a remarketing 
agreement, and any amendment thereto, with respect to such series of Variable Rate Bonds in 
substantially the fonm previously used for variable rate finaricings of the City with appropriate 
revisions to reflect the terms and provisions of such Bonds sold as Variable Rate Bonds and 
such other revisions in text as an Authorized Officer shall determine are necessary or desirable 
in connection with the sale of such Bonds as Variable Rate Bonds. The annual fee paid to any 
remarketing agent serving in such capacity pursuant to any such remarketing agreement with 
respect to a senes of Variable Rate Bonds shall not exceed one-quarter of one percent (0.25%) 
of the average principal amount of such Variable Rate Bonds of such series outstanding during 
such annual period. 

The Compound Accreted Value of the Capital Appreciation Bonds, the principal of the 
Current Interest Bonds and the Variable Rate Bonds and any redemption premium shall be 
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payable in lawful money of the United States of America upon presentation and surrender 
thereof at the designated corporate trust office of the applicable Bond Registrar. 

Each of the Bonds shall be designated "General Obligation Bonds, Series ," with 
such additions, modifications or revisions as shall be determined to be necessary by an 
Authorized Officer at the time of the sale of such Bonds to reflect the calendar year of issuance 
of the Bonds, the order of sale of the Bonds, the specific series of the Bonds, whether the 
Bonds are being issued on a taxable basis, whether the Bonds are Capital Appreciation Bonds, 
Cun-ent Interest Bonds, Convertible Bonds, Variable Rate Bonds. Retail Bonds or Direct 
Purchase Bonds, whether the Bonds are being issued and sold for the purpose of paying costs 
of the Refunding Purposes, paying costs of the Project or a combination thereof and any other 
authorized features of the Bonds determined by an Authorized Officer as desirable to be 
reflected in the title of the Bonds being issued and sold. 

The seal of the City or a facsimile thereof shall be affixed to or printed on each of the 
Bonds, and the Bonds shall be executed by the manual or facsimile signature of the Mayor and 
attested by the manual or facsimile signature of the City Clerk, and in case any officer whose 
signature shall appear on any Bond shall cease to be such officer before the delivery of such 
Bond, such signature shall nevertheless be valid and sufficient for all proposes, the same as if 
such officer had remained in office until delivery. As used in. this Ordinance-. "City Clerk" shall 
mean the duly qualified and acting City Clerk of the City or any Deputy City Clerk or other 
person that may lawfully take a specific action or perform a specific duty prescribed for the City 
Clerk pursuant to this Ordinance. 

All Bonds shall have thereon a certificate of authentication substantially in the form 
hereinafter set forth duly executed by the applicable Bond Registrar as authenticating agent of 
the City and showing the date of authentication. No Bond shall be valid or obligatory for any 
purpose or be entitled to any security or benefit under this Ordinance unless and until such 
certificate bf authentication shall have been duly executed by the applicable Bond Registrar by 
manual signature, and such certificate of authentication upon any such Bond shall be conclusive 
evidence that such Bond has been authenticated and delivered under this Ordinance. The 
certificate of authentication on any Bond shall be deemed to have been executed by the 
applicable Bond Registrar if signed by an authorized officer of such Bond Registrar, but it shall 
not be necessary that the same officer sign the certificate of authentication on all of the Bonds 
issued hereunder. 

Section 3. (a) Reg/sfraf/ori and Transfer. The City shall cause books (the "Bond 
Register') tor the registration and for the transfer of each series of Bonds as provided in this 
Ordinance to be kept at the designated corporate trust office of a bank or trust company 
designated by an Authorized Officer (the "Bond Registrar'), as the registrar fpr the City in 
connection with such series of Bonds The City is authorized to prepare multiple Bond blanks 
executed by the City for use in the transfer and exchange of Bonds. 

Upon surrender for transfer of any Bond at the designated corporate trust office of the 
applicable Bond Registrar, duly endorsed by, or accompanied by a written instrument or 
instruments of transfer in form satisfactory to such Bond Registrar and duly executed by the 
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registered owner or its attorney duly authorized in writing, the City shall execute and such Bond 
Registrar shall authenticate, date and deliver in the name of the transferee or transferees (a) in 
the case of any Capital Appreciation Bond, a new fully registered Cajaital Appreciation Bond or 
Bonds of the same series, maturity and yield to maturity of authorized denominations, for a like 
aggregate original principal amount of Capital Appreciation Bond or Bonds of the same series, 
maturity and yield to maturity of other authorized denominations, or (b) in the case of any other 
Bonds, one or more fully registered Bonds of the same series, type (Current Interest Bonds or 
Variable Rate Bonds), interest rate (or in the case of Variable Rate Bonds, method of interest 
rate determination) and maturity of authorized denominations, for a like principal amount. Any 
Capital Appreciation Bond or Bonds may be exchanged at said office of the applicable Bond 
Registrar for a like aggregate original principal amount of Capital Appreciation Bond or Bonds of 
the same series, maturity and yield to maturity of other authorized denominations. Any other 
Bond or Bonds may be exchanged at said office of the applicable Bond Registrar for a like 
aggregate principal amount of Bonds of the same series, type, interest rate and maturity of other 
authorized denominations. The execution by the City of any fully registered Bond shall 
consititute full and due authorization of such Bond, and the applicable Bond Registrar shall 
thereby be authorized to authenticate, date and deliver such Bond; provided that (a) the 
aggregate original principal amount of outstanding Capital Appreciation Bonds of each series, 
maturity and yield to maturity authenticated by the applicable Bond Registrar shall not exceed 
the authorized aggregate original principal amount of Capital-Appreciation Bonds of such series 
and maturity less previous retirements and (b) the principal amount of Current Interest Bonds or 
Variable Rate Bonds of each series, maturity and interest rate (or interest rate determination 
method) authenticated by the applicable Bond Registrar shall not exceed the authorized 
principal amount of Current Interest Bonds or Variable Rate Bonds for such series, maturity and 
interest rate (or interest rate determination method) less previous retirements. 

The applicable Bond Registrar shall not be required to transfer or exchange (a) any 
Bond after notice calling such Bond for redemption has been mailed, or (b) any Bond during a 
period of 15 days next preceding mailing of a notice of redemption of such Bond; provided, 
however, that provisions relating to the transfer or exchange of Variable Rate Bonds of a series 
shall be as determined by an Authorized Officer at the time of the sale thereof and may be set 
forth in the trust indenture securing such series of Variable Rate Bonds as authorized in 
Section 2 hereof 

The person in whose name any Bond shall be registered shall be deemed and regarded 
as the absolute owner thereof for all purposes, and payment of the Compound Accreted Value 
of. principal of, redemption premium, if any, or interest on any Bond, as appropriate, shall be 
made only' to or upon the order of the registered owner thereof or its legal representative. All 
such payments shall be valid and effectual to satisfy and discharge the liability upon such Bond 
to the extent of the sum or sums so paid. ( 

No service charge shall be made for any transfer or exchange of Bonds, but the City or 
the applicable Bond Registrar may require payment of a sum sufficient to cover any tax or other 
governmental charge that may be imposed in connection with any transfer or exchange of 
Bonds, except that no such payment may be required in the case of the issuance of a Bond or 
Bonds for the unredeemed portion of a Bond surrendered for redemption. 
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(b) Book-Entry Only System. If so determined and directed by an Authorized Officer in 
connection with the sale of any of the Bonds, such Bonds may^be issued in book-entry only 
form. In connection with the issuance of Bonds in book-entry only form, an Authorized Officer is 
authorized to execute and deliver to the book-entry depository selected by such Authorized 
Officer such depository's standard form of representation letter. If any of the Bonds are 
registered in the name of a securities depository which uses a book-entry system, the standing 
of the beneficial owner to enforce any of the covenants herein may be established through the 
books and records of such securities depository or a participant therein. 

(c) Bonds Lost, Destroyed, etc. If any Bond, whether in temporary or definitive form, is 
lost (whether by reason of theft or otherwise), destroyed (whether by mutilation, damage, in 
whole or in part, or otherwise) or improperly cancelled, the applicable Bond Registrar may 
authenticate a new Bond of like series, date, maturity date, interest rate (or, in the case of 
Capital Appreciation Bonds, yield to maturity, and in the case of Variable Rate Bonds, method of 
interest rate determination), denomination and original principal amount (in the case of Capital 
Appreciation Bonds) or principal amount (in the case of other Bonds) and bearing a number not 
contemporaneously outstanding; provided that (i) in the case of any mutilated Bond, such 
mutilated Bond shall first be surrendered to the applicable Bond Registrar, and (ii) in the case of 
any lost Bond or Bond destroyed in whole, there shall t>e first furnished to the applicable Bond 
Registrar evidence of such'loss or destruction, together with indemnification of the City and 
such Bond Registrar, satisfactory to such Bond Registrar. If any lost, destroyed or improperly 
cancelled Bond shall have matured or is about to mature, or has been called for redemption, 
instead of issuing a duplicate Bond, the applicable Bond Registrar shall pay the same without 
surrender thereof if there shall be first furnished to such. Bond Registrar evidence of such loss, 
destruction or cancellation, together with indemnity, satisfactory to it. Upon the issuance of any 
substitute Bond, the applicable Bond Registrar may require the payment of a sum sufficient to 
cover any tax or other governmental charge that may be imposed in relation thereto. 

(d) Redemption and Repurchase The Bonds may be made subject to redemption 
prior to maturity at the option of the City, in whole or in part on any date, at such times and at 
such redemption prices (to be expressed as a percentage of the principal amount of Current 
Interest Bonds or Variable Rate Bonds being redeemed or as a formula as described below and 
expressed as a percentage of the Compound Accreted Value of Capital Appreciation" Bonds to 
be redeemed or as a formula as descritied below) not to exceed 105 percent, plus, in the case 
of Current Interest Bonds and Variable Rate Bonds, accrued interest to the date of redemption, 
as determined by an Authorized Officer at the time of the sale thereof 

Notwithstanding the foregoing, such 105 percent limitation on the redemption price of 
Bonds shall not apply where the redemption price is based upon a formula designed to 
compensate the owner of the Bonds to be redeemed based upon prevailing market conditions 
on the date fixed for redemption, commonly known as a "make-whole" redemption price (the 
"Make-Whole Redemption Pnce"). At the time of sale of the Borids, an Authorized Officer shall 
determine the provisions of the formula to be used to establish any Make-Whole Redemption 
Price, which may vary depending on whether the Bonds are issued on a taxable or tax-exempt 
basis. An Authorized Officer shall confirm and transmit the applicable Make-Whole Redemption 
Price on such dates and to such parties as shall be necessary to effectuate such redemption. 
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If fewer than all of the outstanding Bonds of a series are to be optionally redeemed, the 
Bonds to be called shall be called from such maturities and interest rates of such series as may 
be determined by an Authorized Officer. 

Certain of the Bonds of a series may be made subject to mandatory redemption, at par 
and accrued interest to the date fixed for redemption, as determined by an Authorized Officer at 
the time of the sale thereof Further, an Authorized Officer is hereby authorized to sell (at a 
price determined by such Authorized Officer to be in the best interests of the City) or waive any 
right the City may have to call any of the Bonds or Outstanding Indebtedness for optional 
redemption, in whole or in part, and is hereby further authorized to expend the proceeds of any 
such sales fpr any purpose for which the proceeds of the Bonds are authorized to be expended 
and for the payment or prepayment bf any City debt obligations, all as determined by an 
Authorized Officer; provided however, to the extent that interest on such Bonds or Outstanding 
Indebtedness is excluded from gross income for federal income tax purposes, such 
expenditures shall not adversely affect such exclusion. If detenmined to be necessary or 
appropriate, an Authorized Officer is authorized to solicit the consent of holders of outstanding 
Bonds or Outstanding Indebtedness to any such sale or waiver. 

Retail Bonds may be made subject to repurchase by the City upon the demand of 
certain holders thereof at a price of not to exceed 105 percent of par, as more fully described in 
Section 12 hereof. 

At the time of sale of Bonds of a series, an Authorized Officer is authorized to determine 
the manner of redeeming such Bonds, either by lot in the manner hereinafter provided or 
pro-rata in the manner determined by an Authorized Officer at the time of sale, in the event less 
than all of the Bonds of the same series, maturity and interest rate are to be redeemed. 

The Current Interest Bonds shall be redeemed only in amounts equal to the respective 
minimum authorized denominations and integral multiples thereof and the Capital Appreciation 
Bonds shall be redeemed only in amounts representing the respective minimum authorized 
Maturity Amounts and integral multiples thereof In the event of the redemption of fewer than all 
the Bonds of the same series, maturity and interest rate by lot, the aggregate principal amount 
or Maturity Amount (as appropriate) thereof to be redeemed shall be the minimum authorized 
denomination or Maturity Amount (as appropriate) for such series or an integral multiple thereof 
and the applicable Bond Registrar shall assign to each Bond of such series, maturity and 
interest rate, a distinctive numtjer for each minimum authorized denomination or Maturity 
Amount (as appropriate) of such Bond and shall select by lot from the numbers so assigned as 
many numbers as, at such minimum authorized denomination or Maturity Amount (as 
appropriate) for each number, shall equal the principal amount or. Maturity Amount (as 
appropriate) of such Bonds to be redeemed. In such case, the Bonds to be redeemed shall be 
those to which were assigned numbers so selected; provided that only so much of the principal 
amouni or Maturity Amount (as appropriate) of each Bond shall be redeemed as shall equal 
such minimum authorized denomination or Maturity Amount (as appropriate) for each number 
assigned to it and so selected. In the event of the redemption of fewer than all Bonds of the 
same senes, maturity and interest rate on a pro-rata basis, if the Bonds are held in book-entry 
form at the time of redemption, at the time of sale of the Bonds, an Authorized Officer is 
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authorized to direct the Bond Registrar to instruct the book-entry depository to select the 
specific Bonds within such maturity and interest rate for redemption pro-rata among such 
Bonds. The City shall have no responsibility or obligation to ensure that the book-entry 
depository properly selects such Bonds for redemption. 

The City shall, at least 45 days prior to any optional redemption date (unless a shorter 
time period shall be satisfactory to the applicable Bond Registrar), notify the applicable Bond 
Registrar of such redemption date and of the principal amount or Maturity Amount (as 
appropriate) of Bonds of such series to be redeemed. 

In connection with any mandatory redemption of Bonds of a series as authorized above, 
the principal amounts of Bonds (or the Compound Accreted Value of the Capital Appreciation 
Bonds) of such series to be mandatorily redeemed in each year may be reduced through the 
earlier'opfional redemption thereof, with any partial optional redemptions of such Bonds of such 
series' credited against future mandatory redemption requirements in such order of the 
mandatory redemption dates as an Authorized Officer may determine. In addition, on or prior to 
the 60th day preceding any mandatory redemption date of Bonds of a series, the applicable 
Bond Registrar may, and if directed by an Authorized Officer shall, purchase Bonds of such 
series required to be retired on such mandatory redemption date at such prices as an 
Authorized Officer shall determine. Any such Bonds so purchased shall be cancelled and the 
principal amount (or Compound Accreted Value, as appropriate) thereof shall be credited 
against the payment required on such next mandatory redemption date with respect to such 
series of Bonds. 

The applicable Bond Registrar shall promptly notify the City in writing of the Bonds, or 
portions thereof, selected for redemption and, in the case of any Bond selected for partial 
redemption, the principal amount. Compound Accreted Value or Maturity Amount (as 
appropriate) thereof and the interest rate thereof to be redeemed. 

Subject to the limitation on redemption price set forth above, in the case of redemption of 
any Variable Rate Bonds, the terms of such redemption shall be determined by an Authorized 
Officer at the time of sale of such Variable Rate Bonds and may be set forth in the trust 
indenture securing such Variable Rate Bonds as authorized in Section 2 hereof. 

Section 4. Except as may otherwise be determined as provided below fbr Variable 
Rate Bonds, unless waived by any owner of Bonds to be redeemed, notice of the call for any 
such redemption shall be given by the applicable Bond Registrar on behalf of the City by mailing 
the redemption notice by first class mail at least 30 days and not more than 60 days prior to the 
date fixed for redemption to the registered owner of the Bond or Bonds to be redeemed at the 
address shown on the applicable Bond Register or at such other address as is furnished in 
writing by such registered owner to such Bond Registrar, but the failure to mail any such notice 
or any defect therein as to any Bond shall not affect the validity of the proceedings for the. 
redemption of any other Bond. Any notice of redemption mailed as provided in this Section 
shall be conclusively presumed to have been given whether or not actually received by the 
addressee. In tbe case of redemption of any Variable Rate Bonds of a series, the time and 
manner of giving such notice shall be determined by an Authorized Officer at the time of sale of 
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such Variable Rate Bonds and may be set forth in the trust indenture securing such Variable 
Rate Bonds as authorized in Section 2 hereof. 

All notices of redemption shall state; 

(1) the series designation of the Bonds to be redeemed, 

(2) the redemption date, 

(3) the redemption price, or in the case of a redemption of Bonds at a 
Make-Whole Redemption Price, a description pf the formula by which the redemption 
price shall be determined, 

(4) if less than all outstanding Bonds of a series are. to be redeemed, the 
identification (and, in the case of partial redemption, the respective principal amounts 
and interest rates. Compound Accreted Values or Maturity Amounts) of the Bonds to be 
redeemed, 

(5) that on the redemption date the redemption price will become due and 
payable upon each such Bond or.portion thereof called for redemption, and that interest 
thereon shall cease to accrue or compound from and after said date, 

(6) the place where such Bonds are to be surrendered for payment of the 
redemption price, which place of payment shall be the designated corporate trust office 
of the applicable Bond Registrar, and 

(7) such other information as shall be deemed necessary by the applicable 
Bond Registrar at the time such notice is given to comply with law, regulation or industry 
standard. 

With respect to an optional redemption of any series of Bonds, such notice may state 
that said redemption is conditioned upon the receipt by the applicable Bond Registrar on or prior 
to the date fixed for redemption of moneys sufficient to pay the redemption price of the Bonds of 
such series. If such moneys are not so received, such redemption notice shall be of no force 
and effect, the City shall not redeem such Bonds and the applicable Bond Registrar shall give 
notice, in the same manner in which the notice of redemption was given, that such moneys were 
not so received and that such Bonds will not be redeemed. Unless the notice of redemption 
shall be made conditional as provided above, on or prior to any redemption date for a series of 
Bonds, the City shall deposit with the applicable Bond Registrar an amount of money sufficient 
to pay the redemption price of all the Bonds or portions thereof of such series which are to be 
redeemed on that date. 

Notice of redemption having been given as aforesaid, the Bonds, or portions thereof, so 
to be redeemed shall, on the redemption date, become due and payable at the redemption price 
therein specified, and from and after such date (unless the City shall default in the payment of 
the redemption price or unless, in the event of a conditional notice as described above, the 
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necessary moneys were not deposited) such Bonds, or portions thereof, shall cease to bear, 
accrue or compound interest. Upon surrender of such Bonds for redemption in accordance with 
said notice, such Bonds shall be paid by the applicable Bond Registrar at the redemption price. 
Installments of interest due on or prior to the redemption date shall be payable as herein 
provided for payment of interest. Upon surrender for any partial redemption (i) of any Current 
Interest Bond or Variable Rate Bond, there shall be prepared for the registered owner a new 
Bond or Bonds of the same series, type (Current Interest Bonds or Variable Rate Bonds), 
interest rate or, in the case of Vanable Rate Bonds, method of interest rate determination, and 
maturity m the amount of the unpaid principal or (ii) of any Capital Appreciation Bond, there shall 
be prepared for the registered owner a new Capital Appreciation Bond or Bonds of the same 
series. Yield to Maturity and maturity date in the amount of the unpaid Maturity Amount. 

If any Current Interest Bond or Variable Rate Bond, or portion thereof, called for 
redemption shall not be so paid upon surrender thereof for redemption, the principal shall, until 
paid, bear interest from the redemption date at the rate borne by such Bond, or portion thereof, 
so called for redemption. If any Capital Appreciation Bond, or portion thereof called for 
redemption shall not be so paid upon surrender thereof for redemption, the Compound Accreted 
Value at such redemption date shall continue to accrue interest from such redemption date at 
the Yield to Maturity bome by such Capital Appreciation Bond, or portion thereof, so called for 
redemption. All Bonds which have been redeemed shall be cancelled and destroyed by the 
applicable Bond Registrar and shall not be reissued. 

If any Bond is not presented for payment when the principal amount, Compound 
Accreted Value or Maturity Amount thereof becomes due, either at maturity or at a date fixed for 
redemption thereof or otherwise, and if moneys sufficient to pay such Bond are held by the 
applicable Bond Registrar for the tienefit of the registered owner of such Bond, such Bond 
Registrar shall hold such moneys for the benefit of the registered owner of such Bond without 
liability to the registered owner for interest. The registered owner of such Bond thereafter shall 
be restricted exclusively to such funds for satisfaction of any claims relating to such Bond. 

Section 5. The Capital Appreciation Bonds and the Current Interest Bonds of each 
series shall be prepared in substantially the following forms with such insertions and revisions 
as shall be necessary to reflect the terms and provisions of the sale of the Bonds of such series 
pursuant to Section 12 hereof; provided that if the text of any Bond is to be printed in its entirety 
on the front side of such Bond, then the text shown or appearing on the reverse side of such 
Bond shall replace paragraph [2] and the legend, "See Reverse Side for Additional Provisions," 
shall be omitted. The Convertible Bonds shall be prepared incorporating the provisions of the 
forms of Capital Appreciation Bonds and Current Interest Bonds set forth below as necessary to 
reflect the terms and provisions of the sale of the Convertible Bonds pursuant to Section 12 
hereof. The Variable Rate Bonds shall be prepared in substantially the form of the Current 
Interest Bonds set forth below, or as provided in the applicable trust indenture securing such 
Vanable Rate Bonds as authorized in Seclion 2 hereof, with such insertions and revisions as 
shall be necessary to reflect the terms and provisions of the sale of the Variable Rate Bonds 
pursuant to Section 12 hereof. 

All Bonds may be prepared with such insertions and revisions as shall be necessary in 
connection with the issuance of such Bonds as Retail Bonds or Direct Purchase Bonds. 
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(Form of Capital Appreciation Bond — Front Side] 

REGISTERED 

No. 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

CITY OF CHICAGO 

$ 
Compound Accreted 

Value at Maturity 
{"Matunty Amount') 

GENERAL OBLIGATION BOND 

SERIES 

See Reverse Side for 
Additional Provisions 

MATURITY 

20_ 

YIELD TO 

MATURITY 

ORIGINAL 

PRINCIPAL 

AMOUNT PER 

$ 000 
MATURITY 

AMOUNT: 

$ 

DATED 

DATE CUSIP 

20 

Registered Owner. 

The City of Chicago (the "City') hereby acknowledges itself to owe and for value, 
received promises to pay to the Registered Owner identified above, or registered assigns as 
hereinafter provided, on the Maturity Date identified above, the Maturity Amount identified 
above. The amount of interest payable on this Bond on the Maturity Date hereof is the amount 
of interest accrued from the Dated Date hereof at a semiannual compounding rate necessary to 
produce the Yield to Maturity set forth above, compounded semiannually on each January 1 and 
July 1, commencing 1, 20 . The Maturity Amount of this Bond is payable 
in lawful money of the United States of America'upon presentation and surrender of this Bond at 
the designated corporate trust office of , Chicago, Illinois, or its 
successor, as bond registrar and paying agent (the "Bond Registrar"). The Compound Accreted 
Value of this Bond per $ ,000 Maturity Amount on January 1 and July 1 of each year, 
commencing 1, 20 , determined by the semiannual compounding described in 
this paragraph shall be as set forth in the Tabte of Compound Accreted Value Per $ ,000 
of Compound Accreted Value at Maturity contained herein. 
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Reference is hereby made to the further provisions of this Bond set forth on the reverse 
hereof and such further provisions shall for all purposes have the same effect as if set forth at 
this place. 

It is hereby certified and recited that all conditions, acts and things required by law to 
exist or to be done precedent to and in the issuance of this Bond did exist, have happened, 
been done and performed in regular and due form and time as required by law; that the 
indebtedness ofthe City, including the issue of Bonds of which this is one, does not exceed any 
limitation imposed by law; and that provision has been made for the collection of a direct annual 
tax sufficient to pay the Maturity Amount hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of 
authentication hereon shall have been signed by the Bond Registrar. 

IN WITNESS WHEREOF, the City of Chicago by the City Council has caused its corporate 
seal to be imprinted by facsimile hereon and this Bond to be signed by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the City Clerk, all as 
of the Dated Date identified above. 

(Facsimile Signature) 
Mayor 

City of Chicago 
Attest: 

(Facsimile Signature) 
City Clerk 

City of Chicago 

[SEAL] 

Date of Authentication; 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds described in the within-mentioned Bond Ordinance and is 
one of the General Obligation Bonds, Series , of the City of Chicago. 

(Manual Signature) 
Authorized Officer 
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[Form of Capital Appreciation Bond — Reverse Side] 

CITY OF CHICAGO 

GENERAL OBLIGATION BOND 

SERIES 

For the prompt payment of the Maturity Amount of this Bond as the same becomes due, 
and for the levy of taxes sufficient for that purpose, the full faith, credit and resources of the City 
are hereby irrevocably pledged. 

This Bond is one of a series of Bonds aggregating the original principal amount of 
$ issued pursuant to the constitutional home rule powers of the City for the 
purposes of (i) paying costs of the Refunding Purposes described in the hereinafter-defined 
Bond Ordinance, (ii) paying costs of the Project described in the Bond Ordinance, and 
(iii) paying expenses incidental to the issuance of the Bonds, and was authorized by an 
Ordinance adopted by the City Council of the City on 20 (the "Bond 
Ordinance'). 

The Bonds maturing on or after January 1, , are redeemable prior to maturity at the 
option of the City, in whole or in part on any date on or after 1, , and if 
less than all of the outstanding Bonds are to be redeemed, the Bonds to be called shall be 
called from such maturities as shall be determined by the City, and if less than all of the Bonds 
of the same maturity and yield to maturity are to be redeemed, then (by lot] (pro-rata] for the 
Bonds ofthe same maturity and yield to maturity in the manner hereinafter provided, the Bonds 
to be redeemed at the redemption prices (being expressed as a percentage of the Compound 
Accreted Value of the Bonds to be redeemed) set forth below; 

DATES OF REDEMPTION REDEMPTION PRICE 

(Redemption by lot] In the event of the redemption of less than all the Bonds of like 
maturity and yield to maturity, the aggregate Maturity Amount thereof to be redeemed shall be 
$ ,000 or an integral multiple thereof, and the Bond Registrar shall assign to each Bond of 
such maturity and yield to maturity^ a distinctive number for each $ ,000 Maturity Amount of 
such Bond and shall select by lot from the numbers so assigned as many numbers as, at 
$ ,000 for each number, shall equal the Maturity Amount of such Bonds to be redeemed. 
The Bonds to be redeemed shall be the Bonds to which were assigned numbers so selected; 
provided that only so much of the Maturity Amount of each. Bond shall be redeemed as shall 
equal $ .000 for each numtjer assigned to it and so selected. 

[Redemption pro-rata] In the event of the redemption of less than all the Bonds of like 
maturity and yield to maturity, the Bonds to be redeemed will be selected pro-rata in the manner 
determined pursuant to the Bond Ordinance. 
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Notice of any such redemption shall be sent by first class mail not fewer than 30 days 
nor more than 60 days prior to the date fixed for redemption to the Registered Owner of each 
Bond to be redeemed at the address shown on the registration books of the City maintained by 
the Bond Registrar or at such other address as is furnished in writing by such Registered Owner 
to the Bond Registrar; provided that the failure to mail any such notice or any defect therein as 
to any Bond shall not affect the validity of the proceedings for the redemption of any other Bond. 
When so called for redemption, this Bond shall cease to accrue interest on the specified 
redemption date; provided that funds for redemption are on deposit at the place of payment at 
that time, and shall not be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its attorney 
duly authorized in writing at the designated corporate trust office of the Bond Registrar in 
Chicago, llliriois, but only in the manner, subject to the limitations and upon payment of the 
charges provided in the Bond Ordinance, and upon surrender and cancellation of this Bond. 
Upon such transfer a new Bond or Bonds of authorized denominations, of the same maturity 
and yield to maturity and for the same aggregate Original Principal Amount will be issued to the 
transferee in exchange therefor. The Bond Registrar shall not be required to transfer or 
exchange this Bond (A) after notice calling this Bond for redemption has been mailed, or 
(B) during a period of 15 days next preceding mailing of a notice of redemption of this Bond. 

The Bonds are issued in fully registered form in Original Principal Amounts representing 
$ ,000 Maturity Amount or any integral multiple thereof This Bond may be exchanged at 
the designated corporate trust office of the Bond Registrar for a like aggregate Original Principal 
Amount of. Bonds of the same series and maturity, upon the terms set forth in the Bond 
Ordinance. ^ 

The City and the Bond Registrar may deem and treat the Registered Owner hereof as 
the absolute owner hereof for the purpose of receiving payment of or on account of the Maturity 
Amount hereof and redemption premium, if any, hereon and for all other purposes and neither 
the City nor the Bond Registrar shall be affected by any notice to the contrary. 

TABLE OF COMPOUND ACCRETED VALUE 

PER $ .000 OF COMPOUND ACCRETED VALUE AT MATURITY 

(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 
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Dated: 

Signature guaranteed. 

NOTICE: The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

[Form of Current Interest Bond — Front Side] 

REGISTERED 

NO, 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

CITY OF CHICAGO 

GENERAL O B U G A T I O N B O N D 

SERIES 

See Reverse Side for 
Additional Provisions 

Interest Maturity Date; Dated Date: 

Rate; % January 1,20 , 2 0 ' CUSIP: 

Registered Owner; 

Principal Amount: 

The City of Chicago (the "City") hereby acknowledges itself to owe and for value 
received promises to pay to the Registered Owner identified above, or registered assigns as 
hereinafter provided, on the Maturity Date identified above, the Principal Amount identified 
above and to pay interest (computed on the basis of a 360-day year of twelve 30-day months) 
on such Principal Amount from the later of the date of this Bond or the most recent interest 
payment date to which interest has been paid at the Interest Rate per annum set forth above on 
January 1 and July 1 of each year commencing 1, 20 , until said Principal 
Amount is paid. Principal of this Bond and redemption premium, if any, shall be payable in 
lawful money of the United States of America upon presentation and surrender at the 

designated corporate tmst office of . , Chicago, Illinois, as bond 
registrar and paying agent (the 'Bond Registrar"). Payment of the installments of interest shall 
be made to the Registered Owner hereof as shown on the registration books of the City 
maintained by the Bond Registrar at the close of business on the 15th day of the month next 
preceding each interest payment date and shall be paid by check or draft of the Bond Registrar 
mailed to the address of such Registered Owner as it appears on such registration books or at 
such other address furnished in writing by such Registered Owner to the Bond Registrar or, at 
the option of any Registered Owner of $1,000,000 or more in aggregate principal amount of the 
Bonds, by wire transfer of immediately available funds to such bank in the continental United 
States of America as the Registered Owner hereof shall request in writing to the Bond Registrar. 
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Reference is hereby made to the further provisions of this Bond set forth on the reverse 
hereof and such further provisions shall for all purposes have the same effect as if set forth at 
this place. 

It is hereby certified and recited (hat all conditions, acts and things required by law to 
exist or to be done precedent to and in the issuance of this Bond did exist, have happened, 
been done and performed in regular and due form and time as required by law; that the 
indebtedness ofthe City, including the issue of Bonds of which this is one, does not exceed any 
limitation imposed by law; and that provision has been made for the collection of a direct annual 
tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the 
principal hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of 
authentication hereon shall have been signed by the Bond Registrar. 

IN WITNESS WHEREOF, the City of Chicago by the City Council has caused its corporate 
seal to be imprinted by facsimile hereon and this Bond to be signed' by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the City Clerk, all as 
of the Dated Date identified above. 

(Facsimile Signature) 
Mayor 

City of Chicago 

Attest; 

(Facsimile Signature) 
City Clerk 

City of Chicago 

[SEAL] 

Date of Authentication; 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds described in the within-mentioned Bond Ordinance and is 
one of the General Obligation Bonds, Series , ofthe City of Chicago. 

By; (Manual Signature) 
Authorized Officer 
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[Form of Current Interest Bond — Reverse Side] 

CITY OF CHICAGO 

GENERAL OBLIGATION BOND 

SERIES 

For the prompt payment of this Bond, both principal and interest, as aforesaid, as the 
same become due, and for the levy of taxes sufficient for that purpose, the full faith, ci"edit and 
resources of the City are hereby irrevocably pledged. 

This Bond is one of a series of Bonds aggregating the principal amount of 
$ issued pursuant to the constitutional home rule powers of the City for the 
purposes- of (i) paying costs of the Refunding Purposes described iri the hereinafter-defined 
Bond Ordinance, (ii) paying costs of the Project described in the Bond Ordinance, and 
(iii) paying expenses incidental to the issuance of the Bonds, and was authorized by an 
Ordinance adopted by the City Council of the City on , 20 (the "Bond 
Ordinance'). 

The Bonds maturing on or after January 1. , are redeemable prior to maturity at the 
option of the City, in whole or in part on any date on or after ^ 1, , and if less 
than all of the outstanding Bonds are to be redeemed, the Bonds to be called shall be called 
from such maturities and interest rates as shall be determined by the City and if less than all of 
the Bonds of a single maturity and the same interest rate are to be redeemed then [by lot] 
[pro-rata] within such maturity and interest rate in the manner hereinafter provided, the Bonds to 
be redeemed at the redemption prices (being expressed as a percentage of the principal 
amount) set forth below, plus accrued interest to the date of redemption; 

DATES OF REDEMPTION REDEMPTION PRICE 

The Bonds maturing on January 1, , are subject to mandatory redemption prior to 
maturity on January 1 of the' years to , inclusive, and the Bonds maturing on 
January 1, , are subject to mandatory redemption prior to maturity on January 1 of the 
years to , inclusive, in each case at par and accrued interest to the date fixed for 
redemption. 

(Redemption by lot] In the event of the redemption of less than all the Bonds of like 
matunty and interest rate, the aggregate principal amount thereof to be redeemed shall be 
$ ,000 or an integral multiple thereof and the Bond Registrar shall assign to each Bond of 
such maturity and interest rate a distinctive numtier for each $ ,000 principal arriount of 
such Bond and shall select by lot from the numbers so assigned as many numbers as, at 
$ ,000 for each number, shall equal the principal amount of such Bonds to be redeemed. 
The Bonds to be redeemed shall be the Bonds to which were assigned numbers so selected; 
provided that only so much of the principal amount of each Bond shall be redeemed as shall 
equal $ ,000 for each numt>er assigned to it and so selected. 
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(Redemption pro-rata] In the event of the redemption of less than all of the Bonds of like 
maturity and interest rate, the Bonds to be redeemed will be selected pro-rata in the manner 
determined pursuant to the Bond Ordinance. 

Notice of any such redemption shall be sent by first class mail not less than 30 days nor 
more than 60 days prior to the date fixed for redemption to the Registered Owner of each Bond 
to be redeemed at the address shown on the registration books of the City maintained by the 
Bond Registrar or at such other address as is furnished in writing by such Registered Owner to 
the Bond Registrar; provided that the failure to mail any such notice or any defect therein as to 
any Bond shall not affect the validity of the proceedings for the redemption of any other Bond. 
When so called for redemption, this Bond shall cease to bear interest on the specified 
redemption date, provided that funds for redemption are on deposit at the place of payment at 
that time, and shall not be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its attorney 
duly authorized in writing at the designated corporate trust office of the Bond Registrar in 
Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the 
charges provided in the Bond Ordinance, and upon surrender and cancellation of this Bond. 
Upon such transfer a new Bond or Bonds of authorized denominations, of the same interest 
rate, series and maturity and for the same aggregate principal amount will be issued to the 
transferee in exchange therefor. The Bond Registrar shall not be required to transfer or 
exchange this Bond (A) after notice calling this Bond for redemption has been mailed, or 
(B) during a period of 15 days next preceding mailing of a notice of redemption of this Bond. 

The Bonds are issued in fully registered form in the denomination of $ ,000 each or 
authorized integral multiples thereof This Bond may be exchanged at the designated corporate 
trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 
interest rate, series and maturity of other authorized denominations, upon the terms set forth in 
the Bond Ordinance. 

The City and the Bond Registrar may deem and treat the Registered Owner hereof as 
the absolute owner hereof for the purpose of receiving payment of or on account of principal 
hereof and interest due hereon and redemption premium, if any, and for all other purposes and 
neither the City nor the Bond Registrar shall be affected by any notice to the contrary. 
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(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 

Dated; 

Signature guaranteed; 

NOTICE; The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

Section 6. Each Bond shall be a direct and general obligation of the City for the 
payment of which (as to Compound Accreted Value, principal, interest and redemption 
premium, if any, as appropriate) the. City pledges its full faith and credit. Each Bond shall be 
payable (as to Compound Accreted Value, principal, interest and redemption premium, if any. 
as appropriate) from any moneys, revenues, receipts, income, assets or funds ofthe City legally 
available for such purpose, including but not limited to the proceeds of the Pledged Taxes (as 
defined in Section 7 hereof). 

Section 7. For the purpose of providing the funds required to pay as the same 
become due (i) the principal of and interest and redemption premium, if any, on the Bonds 
(including the Compound Accreted Value of any Capital Appreciation Bonds), (ii) the purchase 
price of Bonds that are subject to optional or mandatory tender for purchase by the owners 
thereof to the extent not othenvise provided for pursuant to the terms of a Credit Facility (as 
defined in Section 12 hereoO. (iii) such amounts as may be payable under Interest Rate 
Exchange Agreements (as defined in Section 14 hereoO from the direct annual tax described 
below, (iv) amounts (other than periodic fees and expenses) payable to providers of Credit 
Facilities as described in Section 12 hereof and (v) to the extent determined by an Authonzed 
Officer to be necessary or desirable, periodic fees and expenses payable to parties involved in 
the provision of ongoing services relating to the Bonds, the Outstanding Indebtedness, the 
Existing Interest Rate Exchange Agreements or Interest Rate Exchange Agreements, including 
parties such as those identified by an Authorized Officer in a notification of sale as described in 
Section 12 hereof and parties providing similar ongoing services, such as rating agencies and 
entities providing financial market information to be used in connection with the structuring and 
sale of the Bonds (the "Ongoing Financing Services'), there is hereby levied and there shall be 
collected a direct annual tax upon all taxable property^ in the City for the years and in the 
amounts as follows 
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YEAR AMOUNT YEAR AMOUNT 

2012 $150,000,000 2033 $150,000,000 
2013 150,000,000 2034 150,000,000 
2014 150,000,000 2035 150,000,000 
2015 150,000,000 2036 150,000,000 
2016 150,000,000 2037 150.000,000 
2017 150,000,000 2038 150.000,000 
2018 150.000,000 2039 150,000,000 
2019 150.000,000 2040 150,000,000 
2020 150,000.000 2041 150,000,000 
2021 , 150,000,000 2042 150,000,000 
2022 150,000,000 2043 150,000,000 
2023 150.000,000 2044 150,000,000 
2024 150,000,000 2045 150,000,000 
2025 150.000.000 2046 150,000,000 
2026 150.000,000 2047 150,000.000 
2027 150.000,000 2048 150.000,000 
2028 150.000,000 2049 150.000.000 
2029 150,000,000 2050 150,000.000 
2030 150,000,000 2051 150,000,000 
2031 150.000,000 2052 150.000.000 
2032 150,000,000 

; provided that collections of such levy for any year in an amount in excess of that necessary to 
make the payments described in clauses (i). (ii), (iii), (iv) and (v) above (a) may be used for any 
lawful public purpose designated by the City Council or (b) may be reduced and abated by an 
Authorized Officer if such reduction is deemed desirable by an Authorized Officer in connection 
with the sale or sales of the Bonds, in each case as detennined from time to time by an 
Authorized Officer as provided in Section 12 hereof 

The tax levy made in this Section is not subject to the "Aggregate Levy" limitation 
contained in the Chicago Property Tax Limitation Ordinance contained in Chapter 3-92 of the 
Municipal Code of Chicago (the "Municipal Code'), and Section 3-92-020 of the Municipal Code 
is hereby superseded to exclude the tax levy herein from the definition of "Aggregate Levy" 
contained therein. 

The term "Pledged Taxes" means (i) the taxes hereinabove levied for collection for the 
purpose of providing the funds necessary to make the payments described in clauses (i), (ii), 
(iii), (iv) and (v) of the first paragraph of this Section 7, and (ii) subject to the provisions of 
Section 15 hereof the proceeds of taxes levied for the years from and after 2011 in connection 
with the issuance of the Outstanding Indebtedness to the extent such tax collections are not 
necessary for the-payment of the Outstanding Indebtedness due to the refunding thereof as 
authorized herein "or pursuant to any other authorization, and the term "Pledged Taxes" shall 
also include any amounts deposited into the hereinafter-defined Bond Fund or deposited with 
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the Ad Valorem Tax Escrow Agent (as hereinafter defined) by an Authorized Officer for the 
purpose of paying principal of and interest on the Bonds and any accrued interest received and 
deposited in the Bond Fund or the Ad Valorem Tax Escrow Account, if established pursuant to 
Section 9 hereof 

As provided in Section 12 or otherwise, the City reserves the right to abate all or a 
portion of the Pledged Taxes required to be levied in any year if and to the extent on or before 
March 31 of the next succeeding calendar year (or such earlier date as may be required by law), 
the City has on hand amounts dedicated to the payments described in clauses (i), (ii), (iii) and 
(iv) of the first paragraph of this Section 7 due during the one-year period commencing on 
January 2 of such succeeding calendar year. The City may, but shall not be required to, cause 
the levy or extension in any year of taxes for the payment of the costs of Ongoing Financing 
Services. 

Section 8. The City shall appropnate or otherwise provide amounts sufficient to pay 
(i) principal of and interest on the Bonds (including the Compound Accreted Value ofany Capital 
Appreciation Bonds), (ii) amounts (other than periodic fees and expenses) payable to providers 
of Credit Facilities as described in Section 12 hereof to the payment of which the City has 
pledged its full faith and credit and (iii) Interest Rate Exchange Agreements to the payment of 
which the City has pledged its full faith and credit for the years such amounts are due. and the 
City hereby covenants to take timely action as required by law to carry out the provisions of this 
Section, but, if for any such year it fails to do so, this Ordinance shall constitute a continuing 
appropriation ordinance of such amounts without any further action on the part of the City 
Council. 

Section 9. Each Authorized Officer is authorized to establish one or more special 
accounts, if determined to be necessary in connection with the sale of any of the Bonds, 
separate and segregated from all other funds and accounts of the City, which shall either be 
(i) held by an Authorized Officer (each a "Bond Fund') or (ii) maintained with, a bank or trust 
company to be designated by an Authorized Officer (each an "Ad Valorem Tax Escrow 
Accounf) pursuant to an escrow agreement (each an "Ad Valorem Tax Escrow Agreemenf), 
between the City and the applicable Escrow Agent named therein (each an "Ad Valorem Tax 
Escrow Agent ), and one or more of the Mayor or an Authorized Officer are hereby authorized to 

I execute and deliver one or more Ad Valorem Tax Escrow Agreements in connection with the 
sale of the Bonds in such form as the officers so executing such agreement may deem 
appropriate in accordance with the provisions oflhis Ordinance. 

In lieu of the proceeds of such taxes being deposited with the City Treasurer, any such 
Ad Valorem Tax Escrow Agreement may authorize the County Collectors of Cook and DuPage 
Counties, Illinois to deposit the proceeds of such taxes directly into the applicable Ad Valorem 
Tax Escrow Account, if such Accourit has been created. 

Section 10. If the Pledged Taxes to be applied to the payment of the Bonds are not 
available in time to make any payments of principal of or interest on the Bonds when due, then 
the appropriate fiscal officers of the City are hereby directed to make such payments from any 
other moneys, revenues, receipts, income, assets or funds of the City that are legally available 
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for that purpose in advancement of the collection of such Pledged Taxes, and when the 
proceeds thereof are received, such other funds shall be replenished, all to the end that the 
credit of the City may be preserved by the prompt payment of the principal of and interest on the 
Bonds as the same become due. 

Section 11. A copy of this Ordinance, duly certified by the City Clerk, shall be filed in 
the respective offices of the County Clerics of Cook and DuPage Counties. Illinois (the "County 
Clerks"), and such filing shall constitute the authority for and it shall be the duty of said County 
Clerks, in each year beginning in 2013, to and including 2053, to extend the taxes levied 
pursuant to Section 7 hereof for collection in such year, such taxes to be in addition to and in 
excess of all other taxes heretofore or hereafter authorized to be levied by the City on its behalf. 

A copy of this Ordinance, duly certified by the City Clerk, shall also be filed with each 
applicable Ad Valorem Tax Escrow Agent, if any. each applicable Bond Registrar;^ and if the 
County Collectors of Cook and DuPage Counties are authorized to deposit the proceeds of the 
taxes levied pursuant to Section 7 hereof directly with an Ad Valorem Tax Escrow Agent 
pursuant to Sectipn 9 hereof with such County Collectors. 

Section 12. Each Authorized Officer is hereby authorized to sell all or any portion of the 
Bonds, other than the Retail Bonds and the Direct Purchase Bonds which shall be sold as 
provided in the following two paragraphs, from time to time to or at the direction of an 
iinderwriter or group of underwriters to be selected by such Authorized Officer (the 
"Underwriters'), with the concurrence of the Chairman of the Committee on Finance of the City 
Council (the "Chairman'), on such terms as such Authorized Officer may deem to be in the best 
interests of the City within the limitations set forth in this Ordinance. 

Each Authorized Officer is hereby authorized to sell Retail Bonds from time to time on 
such terms as such Authorized Officer may deem to be in the best interests of the City within 
the limitations contained in this Ordinance and, in connection therewith, to appoint an agent or 
group of agents to be selected by such Authorized Officer (the "Selling Agents'), with the 
concurrence of the Chairman, for the purpose of soliciting purchases of the Retail Bonds by 
individual investors, each sale of Retail Bonds solicited by the Selling Agents to be made with 
the concurrence of the Chairman. 

^ The Bonds may be sold as Direct Purchase Bonds in a manner and containing such 
terms authorized by an Authorized Officer, including pursuant to a placement agent 
arrangement, to a purchaser or purchasers other than the Underwriters (the "Direct 
Purchasers'), such Direct Purchasers to be selected by an Authorized Officer and such sale 
tjeing permitted either at par or with a discount or premium. The Mayor or an Authorized Officer 
is hereby authorized to do all such things and to execute and deliver such additional documents, 
agreements and certificates as shall be necessary in connection with the sale of Direct 
Purchase Bonds. 

The principal amount of and the interest on the Bonds (including the Compound 
Accreted Value of any Capital Appreciation Bonds and based on reasonable estimates of the 
interest to be paid on Variable Rate Bonds) sold of each series and maturity in the aggregate 
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(after taking into account mandatory redemptions) shall not exceed the amount levied therefor 
as specified in Section 7 hereof. The Bonds may be sold from time to time as an Authorized 
Officer shall determine that the proceeds of such sales are needed. 

Subsequent to the sale of any series of Bonds or, in the case of the Retail Bonds, 
subsequent to the sale of all Bonds that are the subject of a Selling Agent Agreement (as 
hereinafter defined), an Authorized Officer shall file in the office of the City Clerk a notification of 
sale directed to the City Council setting forth (i) the series designation, the aggregate principal 
amount and authorized denominations of rnaturity schedule and redemption provisions for the 
Bonds sold, (ii) the principal amounts of the Bonds sold as Current Interest Bonds. Capital 
Appreciation Bonds, Convertible Bonds and Variable Rate Bonds, respectively, and whether 
any of the Bonds are sold as Retail Bonds, (iii) in the case of the sale of the Retail Bonds or 
Direct Purchase Bonds, the principal amounts of such Bonds sold as Current Interest Bonds, 
Capitalized Appreciation Bonds, Convertible Bonds and Variable Rate Bonds, respectively, 
(iv) in the case of Bonds sold as Capital Appreciation Bonds. (A) the Original Principal Amounts 
of and Yields to Maturity on the Capital Appreciation Bonds being sold and (B) a table of 
Compound Accreted Values per minimum authorized Compound Accreted Value at maturity for 
any Capital Appreciation Bonds being sold, setting forth the Compound Accreted Value of each . 
such Capital Appreciation Bond on each semiannual compounding date, (v) the interest rates on 
the Current Interest Bonds sold or. in the case of Variable Rate Bonds, a description of the 
method of detenmining the interest rate applicable to such Variable Rate Bonds from time to 
time, (vi) the specific maturities, series and amounts of the Outstanding Indebtedness to be 
refunded with proceeds of the Bonds, (vii) a description of any Existing Interest Rate Exchange 
Agreements to be terminated, amended or otherwise modified in connection with the refunding 
of such Outstanding Indebtedness and identifying any settlement, breakage or termination 
amount to be paid in connection with each such termination, amendment or modification, 
(viii) the date on and price at which the Outstanding Indebtedness selected for refunding shall, 
be redeemed (if such redemption shall occur prior to stated maturity or pursuant to mandatory 
sinking fund redemption), (ix) the disposition of the taxes levied for the years from and after 
2011 for the payment of the Outstanding Indebtedness or any Existing Interest Rate Exchange 
Agreements as authorized by Section 15 hereof (x) the identity of the insurer or insurers issuing 
the insurance policy or policies, if any, referred to below, and the identity of the provider or 
providers of one or more Credit Facilities, if any, for such Bonds, (xi) the identity of the 
Underwriters (or. in the case of Retail Bonds, the Selling Agents and in the case of Direct 
Purchase Bonds, the Direct Purchasers) selected for such Bonds, (xii) the identity of the 
applicable Bond Registrar and any trustee or trustees selected by an Authorized Officer for such 
Bonds, (xiii) the identity of any remarketing agent retained in connection with the issuance of 
Variable Rate Bonds, if any, (xiv) the compensation paid to the Underwriters (or, in the case of 
Retail Bonds, the Selling Agents) in connection with such sale, (xv) the identity of any Refunding 
Escrow Agent (as defined in Section 13(b) hereoO appointed by an Authorized Officer in 
connection with the refunding of Outstanding Indebtedness, and (xvi) any other matter 
authorized by this Ordinance to be determined by an Authorized Officer at the time of the sale of 
the Bonds of each series. 

Either Authorized Officer is hereby authorized and directed to cause all necessary 
notices of redemption of the Outstanding Indebtedness selected for refunding as provided 
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above to be given-in accordance with the terms of the respective ordinances or indentures, as 
applicable, authorizing the Outstanding Indebtedness. 

The Mayor or an Authorized Officer is hereby authorized to execute and deliver a 
contract of purchase with respect to each sale of the Bonds to, or at the direction of, the 
Underwriters in substantially the form previously used for similar general obligation bonds of the 
City or to the Direct Purchasers, with appropriate revisions to reflect the terms and provisions of 
the Bonds and such other revisions in text as the Mayor or an Authorized Officer shall determine 
are necessary or desirable in connection with the sale of the Bonds. The compensation paid to 
the Underwriters in connection with any sale of Bonds shall not exceed three percent of the 
principal amount of the Bonds being sold. Nothing contained in this Ordinance shall limit the 
sale of the Bonds or any maturity or maturities thereof at a price or prices in excess of the 
principal amount thereof. 

The Mayor or an Authorized Officer is hereby authorized to execute and deliver a 
contract with Selling Agents pursuant to which the Selling Agents shall solicit purchases of the 
Retail Bonds by individual investors (a "Selling Agent Agreemenf) substantially in the form of 
the selling agent agreement previously entered into by the City in connection with the sale of 
Retail Bonds, but with such revisions in text as the Mayor or an Authorized Officer executing the 
same shall determine are necessary or desirable, the execution thereof by the Mayor or such 
Authorized Officer to evidence the City Council's'approval of all such revisions. The aggregate 
compensation paid to the Selling Agents pursuant to any Selling Agent Agreement shall not 
exceed three percent of the principal amount of the Retail Bonds sold pursuant to such Selling 
Agent Agreement. The terms of any Selling Agent Agreement may provide for the delegation by 
an Authorized Officer to one or more Deputy Comptrollers of authority to approve the final terms 
of sale of any Retail Bonds pursuant to such Selling Agent Agreement within parameters 
established by an Authorized Officer consistent with the terms and limitations of this Ordinance. 
Any Selling Agent Agreement may also contain provisions pursuant to which a person receiving 
an ownership interest in any Retail Bonds through the death of a Bondholder shall have the right 
to sell such Retail Bonds back to the City at a price of not to exceed 105 percent of par and 
setting forth the terms and conditions of the exercise of such right. The Mayor or an Authorized 
Officer (or delegate as authorized above) is hereby authorized to do all such things and to 
execute and deliver such additional documents, agreements and certificates as shall be 
necessary in connection with the sale of Retail Bonds from time to time pursuant to a Selling 
Agent Agreement, including any such document, agreement or certificate necessary to describe 
the terms of Retail Bonds then being sold. 

In connection with any sale of the Bonds, an Authorized Officer is hereby authorized to 
obtain one or more policies of bond insurance from recognized bond insurers selected by an 
Authorized Officer, if such Authorized Officer detennines such bond insurance to be desirable in 
corinection with such sale of the Bonds. Either Authorized Officer may, on behalf of the City, 
make covenants with such bond insurer that are not inconsistent with the provisions of this 
Ordinance and are necessary to carry out the purposes of this Ordinance 

In connection with any sale of the Bonds, the Mayor or an Authorized Officer is hereby 
authorized to obtain one or more letters of credit, lines of credit, standby bond purchase 
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agreements, or similar credit or liquidity facilities (a "Credit Facility') with one or more financial 
institutions The Mayor or an Authorized Officer is hereby authorized to enter into a 
reimbiTsement agreement and/or standby bond purchase agreement and to execute and issue 
a prorpissory note in connection with the provisions of each Credit Facility. Any Credit Facility, 
reimbursement agreement or standby bond purchase agreement shall be in substantially the 
form of the credit facilities, reimbursement agreements and standby bond purchase agreements 
previously entered into by the City in connection with the sale of general obligation bonds or 
notes, but with such revisions in text as the Mayor or an Authorized Officer executing the same 
shall determine are necessary or desirable, the execution thereof by the Mayor or an Authorized 
Officer to evidence the City Council's approval of all such revisions. The annual fee paid to any 
financial institution that provides a Credit Facility with respect to all or a portion of a series of the 
Bonds shall not exceed one and one-half percent of the average principal amount of such 
Bonds outstanding during such annual period. The final form of any reimbursement agreement 
and/oi' standby Ixind purchase agreement entered into by the City with respect to the Bonds 
shall fe attached to the notification of sale filed in the office of the City Clerk pursuant to this 
section Each such promissory note shall be a general obligation of the City for the payment of 
which, both principal and interest, the City pledges rts full faith, credit and resources. Each 
promissory note, and any Bond owned or held as collateral by any such financial institution in its 
capacity as a provider of a Credit Facility shall bear interest at a rate not exceeding 15 percent 
per annum and shall mature not later than the final maturity date of the related Bonds secured 
by such reimbursement agreement or standby bond purchase agreement. The Mayor or an 
Authorized Officer is hereby authorized to execute and deliver any such reimbursement 
agreement or standby bond purchase agreement, and any amendment thereto or replacement 
thereof, under the seal of the City affixed and attested by the City Cleric. 

In the event that Bonds are sold so as to require the levy of taxes for any year specified 
in Section 7 hereof for the purpose of making the payments described in clauses (i), (ii), (iii) and 
(iv) of the first paragraph of Section 7 hereof in an amount less than the amount specified for 
such year in the first paragraph of Section 7 hereof, then an Authorized Officer shall, on or prior 
to March 31 of the calendar year next succeeding such year, notify the City Council of the 
deterrriination made pursuant to clauses (a) and (b) of the first paragraph of Section 7 hereof 
regarding the application of any resulting excess levy collections, and, in addition, in cx)nnection 
with a determination made pursuant to clause (b) of the first paragraph of Section 7 hereof, an 
Authorized Officer shall file in the respective offices of the County Clerks certificates of tax 
abaternent for such year. In the event that upon the final sale of the Bonds of all series, such 
Bonds have been sold so as to require the levy of taxes in any year specified in Section 7 
hereof for the purpose of making the payments described in clauses (i), (ii), (iii) and (iv) of the 
first paragraph of Section 7 hereof in an amount less than the amount specified for such year in 
Section 7 hereof, then there shall be included, in the final notification of sale to the City Council 
described in the fourth (4"̂ ) paragraph of this Section 12, the determination made pursuant to 
clauses (a) and (b) of the first paragraph of Section 7 hereof regarding the application of any 
resultiiig excess levy collections for such year and any succeeding year and, in addition, in 
connection with a determination made pursuant to clause (b) of the first paragraph of Section 7 
hereof, an Authorized Officer shall file in the respective offices of the County Clerks certificates 
of tax abatement for such year or years. If any of the Bonds are not to be sold and issued as 
provided herein and no levy collections are to be applied for the purposes of paying the costs of 
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Ongoing Financing Services as determined by an Authorized Officer, the corresponding taxes 
herein levied to pay debt service thereon shall be abated in full. Any certificate of abatement 
delivered pursuant to this paragraph shall refer to the amount of taxes levied pursuant to 
Section 7 hereof, shall indicate the amount of reduction in the amount of taxes levied by the City 
resulting from the sale or sales of the Bonds or the non-issuance thereof, which reduced 
amount is to be abated from such taxes, and shall further indicate the remainder of such taxes 
which is to be extended for collection by said County Clerks. 

The preparation, use and distribution of a preliminary official statement, an official 
statement or any other disclosure document relating to each sale arid issuance ofthe Bonds are 
hereby ratified and approved. The Mayor and each Authorized Officer are each hereby 
authorized to execute and deliver an official statement or other disclosure document relating to 
each sale and issuance of the Bonds on behalf of the City. The preliminary official statement, 
official statement and other disclosure documents herein authorized shall be substantially 
similar to those previously used for general obligation bonds of the City, and shall contain the 
terms and provisions of the Bonds, the mariner in which the Bonds shall be sold, the use of 
proceeds of the Bonds, financial information for the City, and such other information as the 
Mayor or any Authorized Officer determines to be advisable under the circumstances. 

In connection with any sale of the Bonds, an Authorized Officer is hereby authorized to 
execute and deliver one or more Continuing Disclosure Undertakings (each a "Continuing 
Disclosure Undertaking') evidencing the City's agreement to comply with the requirements of 
Section (b)(5) of Rule 15c2-12, adopted by the Securities and Exchange Commission (the 
"SEC) under the Securities Exchange Act of 1934, in a form approved by the Corporation 
Counsel. Upon its execution and delivery on behalf of the City as herein provided, each 
Continuing Disclosure Undertaking will be binding on the,City, and the officers, employees and 
agents of the City are hereby authorized to do all such acts and things and to execute all such 
documents as may be necessary to carry out and comply with.the provisions of each Continuing 
Disclosure Undertaking as executed. Either Authorized Officer is hereby further authorized to 
amend each Continuing Disclosure Undertaking in accordance with its respective tenms from 
time to time following its execution and delivery as said officer shall deem necessary. In 
addition, an Authorized Officer is authorized to make all future filirigs with the Electronic 
Municipal Market Access system operated by the Municipal Securities Rulemaking Board or 
such other municipal securities information repository as shall be designated by the SEC, all in 
accordance with the provisions of Securities and Exchange Commission Rule 15c2-12(b)(5) 
promulgated under the Securities Exchange Act of 1934. Notwithstanding any other provision 
of this Ordinance, the sole remedies for any failure by the City to comply with any Continuing 
Disclosure Undertaking shall be the ability of the t)eneficial ovmer of any applicable Bond to 
seek mandamus or specific performance by court order to cause the City to comply with its 
obligations under such Continuing Disclosure Undertaking. 

The Bonds shall be duly prepared and executed in the form and manner provided herein 
and delivered to the purchasers in accordance with the applicable terms of sale. 

The Mayor, each Authorized Officer, the City Treasurer and the City Clerk are each 
hereby authorized to execute and deliver such other documents and agreements (including 
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such contracts, such intergovernmental agreements or such grant agreements with not-for-profit 
organizations, educational or cultural institutions or for-profit organizations or to assist the State 
of Illinois, the United States of America, or other municipal corporations, units of local 
government or school districts in the State of Illinois, receiving proceeds of the Bonds as an 
Authorized Officer shall deem necessary and appropriate) and perform such other acts prior to 
or following the issuance of the Bonds as may be necessary or desirable in connection with the 
issuance of the Bonds and any transactions contemplated herein related to the application of 
the proceeds of the Bonds or collections or application of taxes levied for the payment of the 
Bonds or the Outstanding Indebtedness or other purposes hereunder, but subject to any 
limitations on or restrictions of such power or authority as herein set forth, and any such actions 
heretofore taken by the Mayor, an Authorized Officer, the City Treasurer or the City Clerk in 
accordance with the provisions hereof are hereby ratified and approved. With respect to each 
grant of Bond proceeds, each Authorized Officer is hereby authorized to designate in writing, 
with the written concurrence of the Budget Director of the City (the "Budget Director'), (i) one or 
more City departments or agencies to administer such grant, and (ii) the head of the City 
department or agency who shall be authorized to execute a grant agreement and such other 
documents, agreements or instruments as shall be deemed necessary or desirable by such City 
department or agency head. Upon any such written designation by an Authorized Officer with 
respect to a grant of Bond proceeds, such City department or agency shall be authorized to 
administer such grant and the head of such City department or agency shall be authorized to 
execute a grant agreement and such other documents, agreements or instruments as such 
official shall deem necessary or desirable. 

Section 13. The proceeds from the sale of any series of the Bonds shall be used as 
follows: 

(a) The sum representing the accrued interest received, if any, shall be used 
to pay the first interest becoming due on the Bonds sold, and to that end. shall be 
deposited in the applicable Bond Fund or the applicable Ad Valorem Tax Escrow 
Account, if established. 

(b) From the sale proceeds derived from any such sale of a series of the 
Bonds, (i) such sum as may be determined by an Authorized Officer to be necessary to 
pay not more than three years of interest on the Bonds issued to pay costs of the Project 
may be used to pay such interest, and to that end. may be deposited in the applicable 
Bond Fund or the applicable Ad Valorem Tax Escrow Account, if established; (ii) the 
sum determined by an Authorized Officer to be necessary to pay the costs of the Project 
shall be set aside, held and invested at the direction of an Authorized Officer, as 
separate funds of the City pending such payment, provided that proceeds of the Bonds 
issued to finance the Pension Contributions shall be paid into the Pension Funds as and 
when required by law; (iii) the sum determined by an Authorized Officer to capitalize or 
fund interest on Outstanding Indebtedness shall be deposited into the respective debt 
service funds established for the Outstanding Indebtedness; (iv) the sum determined by 
an Authorized Officer to be sufficient to pay the Outstanding Indebtedness being 
refunded at or prior to their respective maturities, at a price of par, the applicable 
redemption premium and accrued interest thereon up to and including said redemption 
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or maturity dates shall be deposited into the respective debt service funds established 
for the Outstanding Indebtedness or into one or more "Refunded Bonds Escrow 
Accounts" to be held by one or more banks or trust companies to be designated by an 
Authorized Officer (each a "Refunding Escrow Agent'), each pursuant to the terms of an 
escrow agreement (each a "Refunding Escrow Agreemenf), and the Mayor, an 
Authorized Officer and the City Clerk, or any of them, are hereby authorized to execute 
and deliver each Refunding Escrow Agreement, and any amendment thereto, in such 
form as the officer so executing shall deem appropriate to effect the refunding or 
refundings described in this paragraph and (v) the sum determined by an Authorized 
Officer to be sufficient to provide for the payment of any settlement, breakage or 
tenmination amount payable in connection with the termination, amendment or 
modification of an Existing Interest Rate Exchange Agreement shall be paid to the City's 
counterparty or counterparties thereunder. Notwithstanding any provision of the 
Municipal Code, investments acquired with proceeds of the Bonds or investment income 
thereon may mature beyond ten years from the date of acquisition, and may include but 
are not limited to agreements entered into between the City and providers of securities 
under which agreements such providers agree to purchase from or sell to the City 
specified securities on specific dates at predetermined prices, all as established at the 
time of execution of any such agreement and as set forth in such agreement, and 
guaranteed investment contracts, forward purchase agreements and other similar 
investment vehicles. Such guaranteed investment contracts, forward purchase 
agreements and other similar investment vehicles may, to the extent permitted by 
operative authorizing documents and by applicable law, be assigned or transferred from 
one bond transaction to another or apply to the proceeds of more than one bond'̂  
transaction on a commingled or non-commingled basis, as determined by an Authorized 
Officer. The Mayor or an Authorized Officer is hereby authorized to enter into any 
amendments to or restatements of existing documents or to execute new documents, to 
consent to actions being taken by others or to obtain the consent of other parties, as 
may be necessary or desirable in this respect. Investment income derived from Bond 
proceeds may be (w) expended for the same purposes for which Bond proceeds may be 
expended, (x) used for the payment or prepayment of City debt obligations, (y) deposited 
in the Corporate Fund of the City or (z) rebated to the United States of America as 
provided in Section 16 hereof, all as determined by an Authorized Officer or the Budget 
Director. Any commingled investment income from guaranteed investment contracts, 
fonvard purchase agreements and other similar investment vehicles shall be apportioned 
among bond transactions as determined by an Authorized Officer or as otherwise 
required by operative authorizing documents and applicable law. 

(c) From the sale proceeds of a series of the Bonds not applied as provided 
in paragraphs (a) and (b), above, the amount deemed necessary by an Authorized 
Officer shall be applied to the payment of the costs of issuance of such Bonds, including 
the premium or fee for bond insurance or other credit or liquidity enhancement, if any, 
and any unexpended portion of the sale proceeds shall be paid to the City 

The costs of the Projec:t may be paid directly by the City or may be financed by the 
making of grants for the implementation of the Projecrt to (i) not-for-profit organizations. 
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educational or cultural institutions or for-profit organizations, (ii) the United States of America, 
(iii) the State of Illinois or (iv) other units of local government, political subdivisions, municipal 
corporations or school districts in the State of Illinois, including any operating division thereof all 
as determined by an Authorized Officer. 

An Authorized Officer shall report to the City Council with respect to the expenditure of 
the proceeds of each series of the Bonds issued hereunder to pay the costs of the Project. 
Such reports shall be made no later than August 1 of each year, commencing August 1, 2013, 
with respect to expenditures, made during the preceding calendar year. No report shall be 
required hereunder following any calendar year in which no proceeds of any series of the Bonds 
are expended to pay costs of the Project. 

Secfion 14. The Mayor or an Authonzed Officer is hereby authorized to execute and 
deliver, with i-espect to all or any portion of the Outstanding Indebtedness, the Bonds, and any 
General Obligation indebtedness (as defined below) that may be issued in the future 
(collectively, 'City Indebtedness"), from time to time one or more agreements, or options to 
enter into such agreements, with counterparties selected by an Authorized Officer, the purpose 
of which is to provide to the City (i) an interest rate basis, cash flow basis, or other basis 
different from that provided in the related City Indebtedness for the payment of interest or 
(ii) with respect to a future delivery of general obligation bonds, notes or commercial paper 
(collectively, "General Obligation Indebtedness"), one or more of a guaranteed interest rate, 
interest rate basis, c^sh flow basis, or purchase price (such agreements or options to enter into 
such agreements being collectively referred to as "Interest Rate Exchange Agreements'). 
Interest Rate Exchange Agreements include without limitation agreements or contracts 
commonly known as interest rate exchange, swaps, including forward starting swaps, collar, 
caps, or derivative agreements, forward payment conversion agreements, interest rate locks, 
forward bond purchase agreements, bond warrant agreements, or bond purchase option 
agreements and also include agreements granting to the City or a counterparty an option to 
enter into any of the foregoing and agreements or contracts providing for payments based on 
levels of or changes in interest rates, including a change in an interest rate index, to exchange 
cash flows or a series of payments, or to hedge payment, rate spread, or similar exposure. The 
stated aggregate notional amount (net of offsetting transactions) under all Interest Rate 
Exchange Agreements related to certain City Indebtedness shall not exceed the principal 
amount of such City Indebtedness to which such Interest Rate Exchange Agreements relate. 
For purposes of the immediately preceding sentence, 'offsetting transactions" shall include any 
transaction which is intended to hedge, modify or otherwise affect another outstanding 
transaction or its economic results. The offsetting transaction need not be based on the same 
index or rate option as the related City Indebtedness or the transaction being offset and need 
not be with the same cxiunterparty as the transaction being offset Examples of offsetting 
transactions include, without limitation, a floating-to-fixed rate interest rate swap being offset by 
a fixed-to-floating rate interest rate swap, and a fixed-to-floating rate interest rate swap being 
offset by a floating-to-fixed rate interest rate swap or an interest rate cap or floor or a 
floating-to-floating interest rate swap. 

Any Interest Rate Exchange Agreement to the extent practicable shall be in substantially 
the form of either the 2002 ISDA Master Agreement or the Local Currency — Single Jurisdiction 
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version or the Multicurrency— Cross Border version of the 1992 ISDA Master Agreement 
(including a Schedule and/or a Credit Support Annex to such Schedule, if applicable) published 
by the Intemational Swaps and Derivatives Association, Inc. ('7SDA') or any successor form to^ 
either published by ISDA, and in the appropriate confirmations of transactions governed by the 
applicable agreement, with such insertions, completions and modifications thereof as shall be 
approved by the officer of the City executing the same, his or her execution to constitute 
conclusive evidence of the City Council's approval of such insertions, completions and 
modifications thereof. Should any ISDA form not be the appropriate form to accomplish the 
objectives of the City under this Section 14, then such other agreement as may be appropriate 
is hereby approved, the execution by the Mayor or an Authorized Officer being conclusive 
evidence of the City Council's approval of such insertions, completions and modifications 
thereof. Amounts payable by the City under any Interest Rate Exchange Agreement shall 
(i) constitute a general obligation of the City for which is pledged its full faith and credit, (ii) be 
payable from a tax unlimited as to rate or amount that may have heretofore or shall be hereafter 
levied by the City Council (including, with respect only to an Interest Rate Exchange Agreement 
relating to the Bonds, the tax levy described in Section 7 hereoO, (iii) constitute operating 
expenses of the City payable from any monies, revenues, income, assets or funds of the City 
available for such purpose, or (iv) constitute any combination of (i), (ii). and (iii). all as shall be 
detennined by an Authorized Officer. Nothing contained in this Section 14 shall limit or restrict 
the, authority of the Mayor or an Authorized Officer to enter into similar agreements pursuant to 
prior or subsequent authorization of the City Council. 

The Mayor and an Authorized Officer are hereby authorized to take all actions necessary 
to assign, terminate, amend or modify all or a portion of any Interest Rate Exchange Agreement 
upon a determination that such assignment, termination, amendment or modification is in the 
best financial interest of the City. Any settlement, breakage or termination amount payable as a 
result of such assignment, termination, amendment or modification may be paid from proceeds 
of sale of the Bonds or General Obligation Indebtedness or from any lawfully available funds of 
the City. 

Any amounts received by the City pursuant to any Interest Rate Exchange Agreement 
(other than regulariy scheduled payment amounts) are hereby authorized to be expended for 
any purpose for which the proceeds of the related City Indebtedness are authorized to be 
expended and forthe payment or prepayment of any City Indebtedness, all as determined by an 
Authorized Officer. 

In addition to the foregoing, the Mayor and an Authorized Officer are hereby authorized 
to take all actions necessary to assign, tenninate, amend or modify all or a portion of any 
agreement of the type described herein as an Intereist Rate Exchange Agreement with respect 
to any Outstanding Revenue Indebtedness upon a determination that such assignment, 
termination, amendment or modification is in the best financial interest of the City. Any 
settlement, breakage or termination amount payable as a result of such assignment, 
terminatiori, amendment or modification may be paid from the sources provided for the payment 
of such agreements in the proceedings authorizing the Outstanding Revenue Indebtedness to 
which such agreements relate or from any other lawfully available funds of the City. 
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Section 15. The taxes levied for the years from and after 2011 for the payment of the 
Outstanding Indebtedness or amounts due under any Existing Interest Rate Exchange 
Agreement, to the extent the collection of such taxes is not necessary for the payment of all or a 
portion of the Outstanding Indebtedness due to the refunding thereof or for the payment of 
amounts due under an Existing Interest Rate Exchange Agreement due to the termination of 
such Existing Interest Rate Exchange Agreement as authorized herein or pursuant to any other 
authorization, may, at the direction of an Authorized Officer, be applied (A) as set forth in the 
next paragraph or (B) to any other lawful public purpose of the City designated by the City 
Council including (i) the purposes set forth in clauses (i), (ii). (iii) and (iv) of the first paragraph of 
Section 7 of this Ordinance, (ii) the payment of the costs of any capital projects for which funds 
have been lawfully appropriated or (iii) the abatement of such taxes. There shall be prepared by 
an Authorized Officer and filed with the County Clerks a certificate of reduction of taxes 
heretofore levied for the payment of the Outstanding Indebtedness selected for refunding by an 
Authorized Officer as provided in Sections 12 and 13 hereof and directing the abatement of the 
taxes heretofore levied to pay the Outstanding Indebtedness being refunded, including the taxes 
levied for the years from and after 2012, if so determined by an Authorized Officer as provided 
in the preceding sentence.\ In addition, any proceeds of the Outstanding Indebtedness being 
held for the payment of the Outstanding Indebtedness, to the extent such proceeds are not 
necessary for the payment of the Outstanding Indebtedness due to the refunding thereof as 
authorized herein or pursuant to any other authorization, may, at the direction of an Authorized 
Officer, be applied to any lawful public purpose of the City designated by the City Council, 
including the payment of the Bonds (but in the case of Bonds the interest on which is excluded 
from gross income for federal income tax purposes, only upon receipt by the City of an opinion 
of Bond Counsel to the effect that such will not adversely affect the tax-exempt status of the 
Bonds). 

Furthemnore, notwithstanding any other provision hereof, taxes levied for the years 2011 
to 2013, inclusive, for the payment of Outstanding Indebtedness, to the extent the collection of 
such taxes is not necessary for the payment of all or a portion of the Outstanding Indebtedness 
due to the refunding thereof with the proceeds of the Bonds may, in addition to the other 
purposes set forth above, be applied to the payment of the principal of and interest due on 
general obligation commercial paper notes dUe on or before January 31, 2016, at the direction 
of an Authorized Officer. Any directions or determinations by an Authorized Officer pursuant to 
this paragraph shall be filed with the City Clerk no later than the date a levy is applied to the 
payment of commercial paper as provided herein. 

Secfyon 76. The City covenants that it will take no action in the investment of the 
proceeds of the Bonds (other than Bonds issued as bonds the interest on which is not 
excludable from the gross income of the owner thereof for federal income tax purposes) which 
would result in making the interest payable on any of such Bonds subject to federal income 
taxes by reason of such Bonds being classified as "arbitrage bonds" within the meaning of 
Section 148 of the Code. 

The City further covenants that it will act with respect to the proceeds of Bonds (other 
than Bonds issued as bonds the interest on which is not excludable from the gross income of 
the owner thereof for federal income tax purposes), the earnings on the proceeds of such Bonds 
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and any other moneys on deposit in any fund or account maintained in respect of such Bonds, 
including, if necessary, a rebate of such earnings to the United States of America, in a manner 
which would cause the interest on such Bonds to continue to be exempt from federal income 
taxation under Section 103(a) of the Code. 

Each Authorized Officer is hereby authorized to execute such c:ertifications. tax returns, 
covenants and agreements as shall be necessary, in the opinion of nationally recognized bond 
counsel, or in the best interest of the City, as determined by an Authorized Officer, to evidence 
the Cily's compliance with the covenants contained in this section. Each Authorized Officer is 
hereby authorized to execute one or more declarations of intent to reimburse costs of the 
Project in accordance with the Cocje and the Treasury Regulations thereunder. 

Section 17. This Ordinanc:e is prepared in accordance with the powers of the City as a 
home rule unit under Article Vll of the 1970 Illinois Constitution. The appropriate officers of the 
City are hereby authorized to take such actions and do such things as shall be necessary to 
perform, carry out, give effect to and consummate the transactions contemplated by this 
Ordinance and the Bonds, including, but not limited to, the exercise following the delivery date 
of any of the Bonds of any power or authority delegated to such official of the City under this 
Ordinance with respect to the Bonds upon the initial issuance thereof, but subject to any 
limitations on or restrictions of such power or authority as herein set forth, and any actions 
heretofore taken by such officers of the City in accordance with the provisions of this Ordinance 
are hereby ratified and approved. 

Section 18. The Mayor and each Authorized Officer may each designate ariother to act 
as their respective proxy and, as applicable, to affix their respective signatures to the Bonds 
whether in temporary or definitive form, and any other instrument, certificate or document 
required to t>e signed by the Mayor or an Authorized Officer pursuant to this Ordinance and any 
instrument, certificate or document required thereby. In such case, each shall, send to the City 
Council written notice of the person so designated by each, such notice stating the name of the 
person so selected and identifying the instruments, certificates and documents which such 
person shall be authorized to sign as proxy for the Mayor and each Authorized Officer, 
respectively. ,A written signature of the Mayor or of an Authorized Officer, respectively, 
executed by the person so designated underneath, shall be attached to each notice. Each 
notice, with the signatures attached, shall be recorded in the Journal of Proceedings of the City 
Council for such date and filed in the office of the City Clerk. When the signature bf the Mayor 
is placed on an instrument, certificate or document at the direction of the Mayor in the specified 
manner, the same, in all respects, shall be as binding on the City as if signed by the Mayor in 
person. When the signature of an Authorized Officer is so affixed to an instrument, certificate or 
document at the direction of such Authorized Officer, the same, in all respects, shall be as 
binding on the City as if signed by such Authorized Officer in person. 

Section 19. If requested by the Bond Registrar, the Mayor, each Authorized Officer and 
the City Clerk are each authorized to execute the standard forrh of agreement between the City 
and the Bond Registrar with respect to the obligations and duties thereof 
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Section 20. If payment or provision for payment is made, to or for the .'•egistered 
owners of all or a portion of the Bonds, of the Compound Accreted Value of any Capital, 
Appreciation Bond and the principal of and interest due and to become due on any Current 
Interest Bond or Variable Rate Bond at the times and in the manner stipulated therein, and there 
is paid or caused to be paid to the applicable Bond Registrar, the applicable Ad Valorem Tax 
Escrow Agent as provided in Section 9 hereof or such bank or trust company as shall be 
designated by an Authorized Officer (such bank or trust company hereinafter referred to as a 
"Defeasance Escrow Agent'), all sums of money due and to become due according to the 
provisions hereof, then these presents and the estate and rights hereby granted shall cease, , 
terminate and be void as to those Bonds or portions thereof except for purposes of registration, 
transfer and exchange of Bonds and any such payment from such moneys or obligations. Any 
Bond shall be deemed to be paid within the meaning of this section when payment of the 
Compound Accreted Value of any such Capital Appreciation Bond or the principal of any such 
Current Interest Bond, plus interest thereon to the due date thereof (whether such due date be 
by reason of maturity or upon redemption as provided in this Ordinance or otherwise), either 
(a) shall have been made or caused to have been made in accordance with the terms thereof, 
or (b) shall have been provided for by irrevocably depositing with the applicable Bond Registrar, 
the applicable Ad Valorem Tax Escrow Agent as provided in Section 9 hereof or a Defeasance 
Escrow Agent, in trust and exclusively for such payment, (1) moneys sufficient to make such 
payment or (2)(A) direct obligations of the United States of America; (B) obligations of agencies 
of the United States of America, the timely payment of principal of and interest on which are 
guaranteed by the United States of America; (C) obligations of the following agencies; Federal 
Home Loan Mortgage Corp. (FHLMC) debt obligations, Farm Credit System (fonnerly: Federal 
Land Banks. Federal Intermediate Credit Banks, and Banks for Cooperatives) debt obligations. 
Federal Home Loan Banks (FHL Banks) debt obligations, Fannie Mae debt obligations. 
Financing Corp. (FICO) debt obligations. Resolution Funding Corp. (REFCORP) debt 
obligations, and U.S. Agency for International Development (U.S. A.I.D.) Guaranteed notes; 
(D) pre-refunded municipal obligations defined as follows: any bonds or other obligations of any 
state of the United States of America or of any agency, instrumentality or local governmental 
unit of any such state which are not callable at the option of the obligor prior to maturity or as to 
which irrevoc:able instructions have been given by the obligor to call on the date specified in the 
notice; or (E) instruments evidencing an ownership interest in obligations described in the 
preceding clauses (A). (B) and (C), or (3) a combination of the investments described in 
clauses (1) and (2) above, such amounts so deposited being available or maturing as to 
principal and interest in such amounts and at such times, without consideration of any 
reinvestment thereof, as will insure the availability of sufficient moneys to make such payment 
(all as confirmed by a nationally recognized firm of independent public accountants). At such 
times as a Bond shall be deemed to be paid hereunder, as aforesaid, it shall no longer be 
secured by or entitled to the benefits of this Ordinance, except for the purposes of registration, 
transfer and exchange of Bonds and any such payment from such moneys or obligations. 

No such deposit under this section shall be made or accepted hereunder and no use 
made of any such deposit unless, in the case of Bonds (other than Bonds issued as bonds the 
interest on which is not excludable from the gross income of the owner thereof for federal 
income tax purposes), the applicable Bond Registrar, the applicable Ad Valorem Tax Escrow 
Agent or the applicable Defeasance Escrow Agent, as the case may be, shall have received an 



3/14/2012 REPORTS OF COMMITTEES 21743 

opinion of nationally recognized municipal bond counsel to the effect that such deposit and use 
would not cause any of such Bonds to be treated as "arbitrage bonds" within the meaning of 
Section 148 of the Code or any successor provision thereto. 

Nothing in this Ordinance shall prohibit a defeasance deposit of escrow securities as 
provided in this section or a defeasance deposit with respect to the Outstanding Indebtedness 
pursuant to any Refunding Escrow Agreement authorized by Section 13(b) hereof, from being 
subject to a subsequent sale of such escrow securities and reinvestment of all or a portion of 
the proceeds of that sale in escrow securities which, together with money to remain so held in 
trust, shall be sufficient to provide for payment of principal, redemption premium, if any, and 
interest on any of the defeased Bonds or Outstanding Indebtedness, as appropriate. Amounts 
held by the applicable Bond Registrar, the applicable Ad Valorem Tax Escrow Agent, any 
Defeasance Escrow Agent or any Refunding Escrow Agent in excess of the amounts needed so 
to provide for payment of the defeased Bonds or Outstanding Indebtedness, as appropriate, 
may be subject to withdrawal by the City. The Mayor or an Authorized Officer is hereby 
authorized to execute and deliver from time to time one or more agreements (and amendments 
thereto) with counterparties selected by an Authorized Officer, with respect to the investment 
and use of such excess amounts held by the applicable Borid Registrar, the applicable Ad 
Valorem Tax Escrow Agent, a Defeasance Escrow Agent or a Refunding Escrow Agent. 

Section 21. Notwithstanding any other provisions of this Ordinance, the terms and 
provisions of the trust indenture securing a series of Variable Rate Bonds as authorized in 
Section 2 hereof with respect to (a) the authentication, registration, transfer and destruction or 
loss of such Variable Rate Bonds, (b) subject to the limitation on redemption price set forth in 
Section 3(d) hereof, the redemption of such Variable Rate Bonds, or (c) the method of payment 
or defeasance of such Variable Rate Bonds, shall apply to such Variable Rate Bonds issued 
pursuant to this Ordinance. With respect to the Direct Purchase Bonds, an Authorized Officer is 
authorized to negotiate the terms and provisions of such Direct Purchase Bonds in addition to or 
as an alternative to the terms and provisions of the trust indenture securing a series of Variable 
Rate Bonds. 

Section 22. Any series of the Bonds, the Outstanding Indebtedness or the Outstanding 
Revenue Indebtedness rriay be restructured in a manner authorized by the Mayor or an 
Authorized Officer, including but not limited to (a) terminating credit enhancement or liquidity 
facilities for a series of Bonds, Outstanding Indebtedness or Outstanding Revenue 
Indebtedness, (b) replacing credit enhancement or liquidity facilities for a series of Bonds, 
Outstanding Indebtedness or Outstanding Revenue Indebtedness with similar credit 
enhancement or liquidity from a different provider, (c) replacing credit enhancement or liquidity 
facilities for a series of Bonds, Outstanding Indebtedness or Outstanding Revenue 
Indebtedness with different forms of credit enhancement or liquidity from the same or a different 
provider, (d) adding additional credit enhancement or liquidity supplemental to that securing a 
series of Bonds, Outstanding Indebtedness or Outstanding Revenue Indebtedness, 
(e) removing or amending provisions for a series of Bonds, Outstanding Indebtedness or 
Outstanding Revenue Indebtedness, or in financing documents related thereto, to or for the 
benefit of credit enhancers or liquidity providers or adding provisions for the benefit of new or 
replacement credit enhancers or liquidity providers, (0 replacing an existing remarketing agent 
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or remarketing agents for Bonds, Outstanding Indebtedness or Outstanding Revenue 
Indebtedness with a remarketing agent or remarketing agents selected by an Authorized Officer 
or assigning an existing remarketing agreement to a remarketing agent or remarketing agents 
selected by an Authorized Officer, (g) converting to or adding a different interest rate mode or 
modes under the documents pursuant to which such Bonds, Outstanding Indebtedness or 
Outstanding Revenue Indebtedness were issued, (h) adding a floating rate note (FRN) mode to 
any document pursuant to which such Bonds, Outstanding Indebtedness or Outstanding 
Revenue Indebtedness were issued or refunding such Bonds, Outstanding Indebtedness or 
Outstanding Revenue Indebtedness using an FRN structure, or (i) selling or remarketing 
Outstanding Indebtedness or Outstanding Revenue Indebtedness pursuant to a direct purchase 
arrangement to one or more purchasers selected by an Authorized Officer either at par or with a 
discount or premium, subject to any limitations or restrictions with respect to such actions being 
taken contained in this Ordinance with respect to the Bonds or an ordinance pursuant to which 
such Outstanding Indebtedness or Outstanding Revenue Indebtedness was issued, but 
provided, that if determined by an Authorized Officer to be necessary to achieve the financial 
interests of the City, such limitations or restrictions contained in an ordinance pursuant to which 
such Outstanding lndebtedness.br Outstanding Revenue Indebtedness was issued may be 
exceeded, but not in excess of the cximparable limitations set forth in this Ordinance. The 
Mayor or an Authorized Officer is hereby authorized to enter into any amendments to or 
restatements of existing documents or to execute new documents, to consent to actions being 
taken by others or to obtain the consent of other parties, and to cause to be prepared such 
remarketing documents, including disclosure documents, as may be necessary or desirable to 
effect any such debt restructuring and facilitate the remariceting of the Bonds, Outstanding 
Indebtedness or Outstanding Revenue Indebtedness, and to pay the fees, costs and expenses 
relating thereto, as the Mayor or an Authorized Officer executing the same determines is 
necessary and desirable, the execution thereof by the Mayor or an Authorized Officer to 
evidence the City Council's approval ofall such amendments 

Section 23. Any funds heretofore or hereafter received by the City, pursuant to any 
Interest Rate Exchange Agreement and in connection writh Outstanding Indebtedness, are 
hereby authorized to be expended for the payment or prepayment of any City Indebtedness; 
provided however, notwithstanding the foregoing, such authorization shall not apply to any 
funds the expenditure of which shall have been heretofore authorized by other applicable law. 

Section 24. For purposes of Treasury Regulation Section 1.150-2, the City Council 
hereby states its intent to finance, or to reimburse the City for the payment of the costs 
described in Exhibit A attached hereto by the issuance of tax-exempt obligations in an amount 
not to exceed $200,000,000. No funds from sources other than such obligations are, or are 
expected to be, reserved or allocated, or otherwise set aside, for the payment of such costs, 
except as permitted by the Code. This declaration is consistent with the budgetary practices of 
the City. 

Section 25 A. Section 3 of the 2002 Ordinance is hereby amended in its entirety to 
read as follows: 
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Section 3. Maximum Amount and Term. Without further authorization of this City 
Council, the maximum aggregate principal amount of all Authorized Debt outstanding 
under this ordinance at any'time shall not exceed Five Hundred Million Dollars 
($500,000,000) (exclusive of unpaid interest and fees). All Authorized Debt shall mature 
on or prior to January 1, 2030. 

B Section 18 of the 2002 Ordinance is hereby amended in its entirety to read 
as follows. 

Section 18. The Line of CrecJit Program, (a) The Mayor or the City's Chief 
Financial Officer or the City Comptroller (the Chief Financial Officer and the City 
Comptroller each being hereinafter referred to as an "Authorized Officer") is hereby 
authorized to execute and deliver one (1) or more line of credit agreements (each, a 
"Line of Credit Agreement") with one (1) or more commercial banks and other financial 
institutions and in the form customarily used to provide govemmental borrowers with a 
revolving line of credit to meet their need for working capital or interim financing for 
capital projects and with such terms and provisions as an Authorized Officer shall 
determine to be in the best interest of the City. The City Clerk is authorized to attest the 
same and affix thereto the corporate seal of the City or a facsimile thereof, the execution 
and delivery thereof to constitute conclusive evidence of this City Council's approval of 
each suc:h Line of Credit Agreement. 

(b) To evidenc:e borrowings under each Line of Credit Agreement, the City is 
authorized to issue from time to time one (1) or more Line of Credit Notes, each to be 
designated "Line of Credit Note". Each Line of Credit Note shall bear interest from its 
date at a rate or rates not in excess of eighteen percent (18%) per annum. As 
determined by an Authorized Officer at the time of issuance of each Line of Credit Note, 
the Line of Credit Notes may be issued as notes the interest on which is either includible 
or excludable from gross income for federal income tax purposes under Section 103 of 
the Intemal Revenue Code of 1986, as amended (the "Code"). 

(c) The Line of Credit Notes shall be executed on behalf of the, City with the 
manual or facsimile signature of the Mayor of the City, and shall be attested with the 
manual or facsimile signature of the City Clerk of the City, and shall have impressed or 
imprinted thereon the official seal of the City (or a facsimile thereoO In case any offic:er 
of the City whose signature or facsimile signature shall appear on the Line of Credit 
Notes shall cease to be such officer before the delivery of such Line of Credit Notes, 
such signature or facsimile signature thereof shall nevertheless be valid and sufficient for 
all purposes the same as if such officer had remained in office until delivery. 

(d) Subject to the limitations contained in this ordinance, authority is hereby 
delegated to the Mayor or an Authorized Officer to determine (i) the aggregate principal 
amount of each Line of Credit Note to be issued, (ii) the date or dates thereof (iii) the 
maturities thereof (iv) the rate or rates of interest payable thereon or the method for 
determining such rate or rates, and (v) the one (1) or more commercial banks and other 
financial institutions to provide the credit under each Line of Credit Agreement 
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(e) To evidence the exercise of the authority delegated to the Mayor or an 
Authorized Officer by this ordinance, the Mayor or an Authorized Officer, as the case 
may be, is hereby directed to execute and file with the City Clerk a copy of each Line of 
Credit Agreement, each Line of Credit Note issued in connection with each borrowing 
under any Line of Credit Agreement, and a certificate setting forth the determinations 
made pursuant to the authority granted herein, which certificate shall constitute 
conclusive evidence of the proper exercise by them of such authority. Upon the filing of 
such Line of Credit Agreement, Line of Credit Note and such certificate, the City Clerk 
shall direct a copy of such filing to the City Council. 

Section 26. To the extent that any ordinance, resolution, rule, order or provision of the 
Municipal Code, or part thereof is in conflict with the provisions of this Ordinance, the provisions 
of this Ordinance shall be controlling. If any section, paragraph, clause or provision of this 
Ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision 
shall not affect any of the other provisions of this Ordinance. No provision of the Municipal 
Code or violation of any provision of the Municipal Code shall be deemed to render voidable at 
the option of the City any document, instrument or agreement authorized hereunder or to impair 
the validity of this Ordinance or the instruments authorized by this Ordinance or to impair the 
rights of the owners of the Bonds to receive payment of the principal of or interest on the Bonds 
or to impair the security for the Bonds; provided fudher that the focegoing shall not be deemed 
to affect the availability of any other remedy or penalty for any violation of any provision of the 
Municipal Code. 

Section 27. This Ordinance shall be published by the City Clerk, by causing to t>e 
printed in special pamphlet form at least five copies hereof, which copies are to be made 
available in her office for public inspection and distribution to members bf the public who may 
wish to avail themselves of a copy of this Ordinance. 

Section 28. This Ordinance shall be in full force and effect from and after its adoption, 
approval by the Mayor and publication as provided herein. 

Exhibit "A" referred to in this ordinance reads as follows: 
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Exhibit "A". 
(To Ordinance) 

Section 24 Costs. 

1. Public right-of-way infrastructure improvements in City neighborhoods, including street 
and alley construction and improvements, lighting improvements, sidewalk improvements and 
replacement, and curb and gutter repairs and replacement. 

2. Infrastructure improvements to enhance the development of economic activity, including 
industrial street construction and improvements, streetscaping, median landscaping, 
demolition of hazardous, vacant or dilapidated buildings that pose a threat to public safety 
and welfare, shoreline reconstruction, riverbank stabilization, residential and commercial 
infrastructure redevelopment and railroad viaduct clearance improvements, 

3. Transportation improvements (to City facilities and to facilities located within the City 
limits which are owned by other governmental entities), including street resurfacing, bridge 
and freight tunnel rehabilitation, traffic signal modernization, new traffic signal installation, 
intersection safety improvements and transit facility improvements. 

4. Grants or loans to assist not-for-profit organizations or educational or cultural 
institutions, or to assist other municipal corporations, units of local government, school 
districts, the State of Illinois or the United States of America. 

5. Cash flow needs of the City, 

6. The acquisition of personal property, including, but not limited to, computer hardware 
and software, vehicles or other capital items useful or necessary for City purposes, 

7. The duly authorized acquisition of improved and unimproved real property within the City 
for municipal, industrial, commercial or residential purposes, or any combination thereof, and 
the improvement, demolition and/or remediation of any such property. 

8. Constructing, equipping, altering and repairing various municipal facilities including fire 
stations, police stations, libraries, senior and health centers and other municipal facilities 

9. The enhancement of economic development within the City by making direct grants or 
loans to, or deposits to funds or accounts to secure the obligations of, not-for-profit or 
for-profit organizations doing business or seeking to do business in the City, 

10 The funding of (a) judgments entered against the City, (b) certain settlements or other 
payments required to be made by the City as a condition to the resolution of litigation or 
threatened litigation and (c) such escrow accounts or other reserves as shall be deemed 
necessary for any of said purposes 
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11, The payment of certain contributions to the Policemen's Annuity and Benefit Fund, the 
Firemen's Annuity and Benefit Fund, the Municipal Employees', Officers' and Officials' 
Annuity and Benefit Fund, and the Laborers' and Retirement Board Employees' Annuity and 
Benefit Fund, 

12 The provision of facilities, services and equipment to protect and enhance public safety, 
including, but not limited to, increased costs for police and fire protection services, emergency 
medical services, staffing at the City's emergency call center and other City facilities, and 
enhanced security measures at airports and other City facilities. 



XTLJL "'I X V AVJ-yXTi . l y x I 

CITY CLERK'S O F F I C E - C I T Y OF CHICAGO 

STA Ti: OF ILLINOLS ) 
)SS. 

COUNTY OF COOK ) 

L ANDREA U . VALENCIA, City Clerk of the City ofChicago in the County of Cook and Stale 

ol'Illinois, DO HEREBY CERTIFY that the annexed and foregoing is a true and correct copy oflhat 

certain ordinance now on file in my office l.s.siiance of Citv oFChicago General Obligation Bond.s and 

Notes. Associated AgreemcnLs. Levy and Collection of Annual Tax and Amendment oFScction 

2-32-031 oF Municipal Code reearding Debt Management Policies. Filed under Docket Number 

02014-500. 
J 

I DO FURTHER CERTIFY that the said ordinance was passed by the City Council ofthe said 

Cily oFChicago on the fiFth (5"') day oFFebruary. 2014. 

I DO FURTHER CERTIFY that the vote on the question oF the passage of the said ordinance by 

the said City Council was taken by yeas and nays and recorded in the .lournal of the Proceedings oF 

the said City Council, and lhat the result oFsaid vote so taken was as Follows, lo wit: 

Yeas 44 Nays 4 

I DO FURTHER CERTIFY that the said ordinance was delivered to the Mayor ofthe said City 

oFChicago aFter the passage thereof by the said City Council, without delay, by the Cily Clerk oF the 

said City ofChicago, and lhat the said Mayor Failed lo return thc said ordinance to the said City 

Council with her written objections thereto at the next regular meeting of the said City Council 

occurring not less than five (5) days aFter the passage oF the said ordinance. 

1 DO FURTHER CE)RTIFY that the original, of which the foregoing is a true copy, is entrusted 

lo my care for safekeeping, and that 1 am the lawful keeper of the same. 

IN WITNESS WHEREOF, I have hereunto set my 

hand and affixed the corporate seal of the City of 

Chicago aforesaid, at the said City, in the County and 

Stale aforesaid, this first (P') day of September 2021. 

[T.P.] 

ANDRE.A M. VALIiNClA, City Clerk 
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WHEREAS, the City of Chicago (tho "City') is a body politic and corporate under the laws 
of the Slate of Illinois and a home rule unit under Article VW of the Illinois Constitution of 1970; 
and 

WHEREAS, the City has heretofore (i) authorized the issuance of its general obligation 
bonds and notes (the "Aulhorized General Obligation Bonds and Notes'), (ii) authorized the 
borrowing of money pursuant to one or more line of credit agreements to provide funds, for 
working capital or interim financing for capital projects, including the Revolving Line of Credit 
Agreement dated as of March 1. 2013 between the City and Bank of America, N.A. (the "Line of 
Credit Indebtedness") and (iii) established a commercial paper program authorizing the 
issuance of its general obligation commercial paper notes from time to time (fhe "General 
Obligation Commercial Paper Notes'); and 

WHEREAS, (i) the Authorized General Obligation Bonds and Notes currently outstanding, 
(ii) the Line of Credit Indebtedness incurred and outstanding from time to time and (iii) the 
General Obligation Commercial Paper Notes currently or hereafter outstanding from time to time 
(collectively, the "Outstanding Indebtedness") mature and are subject to optional and mandatory 
redemption as provided in the respective proceedings authorizing the Outstanding 
Indebtedness; and 

WHEREAS, the City has heretofore entered into Interest Rate Exchange Agreements (as 
described and defined in Section 1'1(a) hereoO which are in existence as of the date of adoption 
of this Ordinance (the "Existing Interest Rate Exchange Agreements'); and 

WHEREAS, it is in the best interests of the inhabitants of the City and necessary for the 
welfare of the government and affairs of the City to authorize (i) refunding all or a portion of the 
Outstanding Indebtedness and (ii) terminating, amending or otherwise modifying all or any 
portion of the Existing Interest Rate Exchange Agreements and paying any settlement, 
breakage or termination amounts that may be due and owing in connection therewith, in order to 
achieve debt service savings for the City, restructure debt service of the Outstanding 
Indebtedness or reduce, limit or manage the City's exposure to interest rate risk (collectively, 
the "Refunding Purposes'); and 

WHEREAS, it is in the best interests of the inhabitants of the City and necessary for the 
welfare of the government and affairs of the City to finance (i) public right-of-way infrastructure 
improvements in City neighborhoods, including street and alley construction and improvements, 
lighting improvements, sidewalk irnprovements and replacement, and curb and gutter repairs 
and replacement; (ii) infrastructure improvements to enhance the development of economic 
activity, including industrial street construction and improvements, streetscaping, median 
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landscaping, demolition of hazardous, vacant or dilapidated buildings that pose a threat to 
public safety and welfare, shoreline reconstruction, riverbank stabilization, residential and 
commercial infrastructure redevelopment and railroad viaduct clearance improvements; 
(ill) transportation improvements to City property and facilities and to property and facilities 
located within the City limits which are ovi/ned by other governmental entities, including street 
resurfacing, bridge and freight tunnel rehabilitation, traffic signal modernization, new traffic 
signal installation, intersection safety improvements and transit facility improvements; (iv) grants 
or loans to assist not-for-profil organizations or educational or cultural institutions, or to assist 
other municipal corporations, units of local government, school districts, the State of Illinois or 
the United States of America; (v) cash flow needs of the City; (vi) the acquisition of personal 
property, including, but not limited to, computer hardware and software, vehicles or other capital 
items useful or necessary for City purposes; (vii) the duly authorized acquisition of improved and 
unimproved real property within the City for municipal, industrial, commercial or residential 
purposes, or any combination thereof and the improvement, demolition and/or remediation of 
any such property; (viii) constructing, equipping, altering and repairing various municipal 
facilities including fire stations, police stations, libraries, senior and health centers and other 
municipal facilities; (ix) the enhancement of economic development within the City by making 
direct grants or loans to, or deposits to funds or accounts to secure the obligations of, 
not-for-profit or for-profit organizations doing business or seeking to do business in the City; 
(x) the funding of (A) judgments entered against the City. (B) certain settlements or other 
payments required to be made by the City as a condition to the resolution of litigation or 
threatened litigation or arbitration and (C) such escrow accounts or other reserves as shall be 
deemed necessary for any of said purposes; (xi) the payment of certain contributions (the 
"Pension Contributions') to the Policemen's Annuity and Benefit Fund of Chicago, the Firemen's 
Annuity and Benefit Fund of Chicago, the Municipal Employees' Annuity and Benefit Fund of 
Chicago and the Laborers' and Retirement Board Employees' Annuity and Benefit Fund of 
Chicago (collectively, the 'Pension Funds'); (xii) the provision of facilities, services and 
equipment to protect and enhance public safety, including, but not limited to. increased costs for 
police and fire protection services, emergency medical servic:es, staffing at the City's emergency 
call center and other City facilities, and enhanced security measures at airports and other major 
City facilities; and (xiii) acquiring motor vehicles for a term of years or lease period (the 
purposes described in clauses (i) through (xiii) above being referred to herein as the "Project'); 
and 

WHEREAS, the cost of the Refunding Purposes and the Project is estimated to be not 
less than $900,000,000 and the City expects to pay a portion of such costs by borrowing money 
and issuing its general obligation bonds in one or more series and at one or more times in the 
aggregate principal amount of not to exceed $900,000,000 (plus the amount of any original 
issue discount .as herein provided); and 

WHEREAS, the City has determined that it is advisable and necessary to authorize the 
borrowing of the sum necessary at this time for any or alt of the purposes of (i) paying costs of 
the Refunding Purposes, (ii) paying costs of the Project, including capitalizing or funding such 
interest on the bonds herein authorized for said purpose as may be necessary, (iii) capitalizing 
or funding interest on Outstanding Indebtedness and (iv) paying the expenses of issuing the 
bonds herein authorized for the purposes described herein, and in evidence thereof to authorize 
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the issuance of its General Obligation Bonds (the "Bonds'), in one or more series and at one or 
more times as herein provided, such borrowing being for a proper public purpose and in the 
public interest, and the City, by virtue of its constitutional home rule powers and all laws 
applicable thereto, has the power to issue such Bonds; and 

WnERr-;AS, the Bonds may include one or more series of bonds the interest on which is, 
as designated by series, either includible or excludable from gross income for federal income 
tax purposes under Section 103 of the Internal Revenue Code of 1986, as amended (the 
"Code"); and 

WHEREAS, the City has authorized the issuance of certain bonds, notes and commercial 
paper of the City secured by and payable from a specified revenue source, including, without 
limitation, airport revenues, sales tax revenues, motor fuel tax revenues, water system revenues 
and sewer system revenues (such bonds and notes being hereinafter referred to as "Revenue 
Bonds and Notes" and such commercial paper being hereinafter referred to as "Revenue 
Commercial Papet'). and 

WHEREAS, the City has determined that it is necessary to provide for various 
restructuring amendments (i) to the Outstanding Indebtedness, (ii) lo the Revenue Bonds and 
Notes currently outstanding and the Revenue Commercial Paper currently or hereafter 
outstanding from time to time (collectively, the "Outstanding Revenue Indebtedness") and (iii) to 
the extent issued and outstanding from time to time in the future, the Bonds; and 

WHEREAS, Title Vll of the Dodd-Frank Wall Street Reform and Consumer Protection Act 
(the "Dodd-Frank Act') addresses the regulation of swap and other derivatives transactions 
such as the Interest Rate Exchange Agreements and pursuant to which the Commodity Futures 
Trading Commission (the "CFTC) has promulgated regulafions, including new business 
conduct standards (the "CFTC Regulations'), applicable to providers of Interesi Rate Exchange 
Agreements (the "Swop f^roviders'); and 

WHEREAS, for purposes of the CFTC Regulations, the City is a "Special Entity." entitled 
to certain duties from the Swap Providers with whom they conduct or propose to conduct 
business; and 

WHEREAS, in order to avail itself of ttie services of Swap Providers and other financial 
advisors under the statutory and regulatory regime contained in the Dodd-Frank Act and the 
CFTC Regulations, whether in connection with amendments, terminations or other modifications 
of Existing Interest Rate Exchange Agreements, the negotiation or execution of Interest F^ate 
Exchange Agreements as authorized in Section 14 hereof, or to provide advice with respect to 
financial products and debt obligations purchased, entered into and/or issued by the City, it is 
necessary for the City to, among other things, (i) rely on advice from a Qualified Independent 
Representative, being an independent professional having demonstrated experience in the field 
of swap and other derivative transactions executed by States, State agencies, municipalities or 
ottier units of local government or political subdivisions and meeting the applicable qualifications 
of ttie Dodd-Frank Act and the CFTC Regulations (a "QIR'). (ii) approve the retention of one or 
more advisors to serve as QIRs and financial advisors in accordance with the applicable 
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provisions of the Dodd-Frank Act and the CFTC Regulations and (iii) approve and authorize the 
execution of agreements with QIRs and other financial advisors, including but not limited to 
ceriain documents and agreements published by the International Swaps and Derivatives 
Association, Inc, {"ISDA') as part of its Dodd-Frank Documentation Initiative to assist swap 
niarket participants in complying with tfie CFTC Regulations (the "ISDA Protocol 
Documentation') and certain bilateral agreements with the City's counterparties on the Existing 
Interest Rate Exchange Agreements; and 

WHEREAS, the City has determined that it is advisable and necessary in furtherance of 
compliance with federal securities and tax laws to adopt written policies which shall address the 
management of the City's bond, note and other debt issuances, including the entering into of 
Interest Rate Exchange Agreements and hiring QIRs in connection therewith; and 

WHEREAS, the City has determined that it is advisable and necessary, in order to provide 
increased financial flexibility and protection to the City in connection with existing long-term 
concession agreements for City assets and existing sale/leaseback and lease/leaseback 
transactions involving City assets (each, a "Financing Transaction'), to authorize the execution 
and delivery of certain financial security and credit enhancement agreements to secure payment 
of amounts due from the City in connection with each such Financing Transaction and the 
incurrence of general obligation indebtedness in connection therewith; and 

WHEREAS, the City has determined that it is necessary to amend Section 3 of the 
ordinance adopted by the City Council of the City of Chicago on May 1, 2002, as heretofore 
amended (the "2002 Ordinance'), which authorizes the issuance of Commercial Paper Notes 
Series A and Series B in an amount not to exceed $500,000,000 and pursuant to which the City 
proposed to establish a commercial paper program, an auction rate securities program, a 
variable rate securities program and a line of credit program (collectively, the "Borrowing Plan'); 
and 

WHEREAS, the Borrowing Plan authorizes the issuance of one or more series of 
Authorised Debt (as defined in the 2002 Ordinance) for (i) the payment, or reimbursement of the 
City for the payment, of the cost of all or any portion of any capital project approved by City 
Council, (ii) cash flow needs of the City, (iii) the deposit of monies into funds and accounts as 
are provided for in any indenture entered into under the Borrowing Plan, and (iv) the payment of 
costs of issuance incurred in, connection with each series of Authorized Debt; and 

WHEREAS, the City desires to amend Section 3 of the 2002 Ordinance in order to (i) 
increase the maximum aggregate principal amount of Authorized Debt to be outstanding under 
the 2002 Ordinance from $500,000,000 to $1 billion and (ii) extend the maximum maturity of 
Authorized Debt outstanding under the 2002 Ordinance from January 1, 2030 to January 1, 
2032; now, therefore, 

B E IT ORDAiNfrD BY THE CVVY COUNCIL or THE CiTYpi- Ci IICAGO. 

Section 1. The City Council of the City (the "C'ily Council'), after a public meeting 
heretofore held on this Ordinance by the Committee on Finance of thc City Council, pursuant to 
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proper notice and in accordance with the findings and recommendations of such Committee, 
hereby finds that all of the recitals contained in the preambles to this Ordinance are full, true and 
correct and does incorporate them into this Ordinance by this reference. 

Section 2. There shall be borrowed on the credit of and for and on behalf of the City in 
one or more series and at one or more times the sum of not to exceed $900,000,000 plus an 
amount equal to the amount of any net original issue discount used in the marketing of the 
Bonds (not to exceed 10 percent of the principal amount of each series thereof) for the 
purposes aforesaid; and the Bonds shall be issued from time to time in said aggregate principal 
amount, or such lesser amount, as may be determined by the City's Chief Financial Officer or 
the City Comptroller (each such officer being hereinafter referred to as an "Authorized Officer). 

All or any portion of the Bonds may be issued as Bonds payable in one payment on a 
fixed date {"Capital Appreciation Bonds'). Each series of Capital Appreciation Bonds shall be 
dated the date of issuance thereof and shall also bear the date of authentication, shall be in fully 
registered form, shall be numbered as determined by the applicable Bond Registrar (as 
hereinafter defined), and shall be in denominations equal to the original principal amounts of 
such Capital Appreciation Bonds or any integral multiple thereof each such original principal 
amount representing Compound Accreted Value (as hereinafter defined) at maturity (the 
"Maturity Amount) of such minimum amounts and integral multiples thereof as shall be agreed 
upon by an Authorized Officer and the purchasers of such Capital Appreciation Bonds (but no 
single Bond shall represent Compound Accreted Value maturing on more than one date). As 
used herein, the "Compound Accreted Value" of a Capital Appreciation Bond on any date of 
determination shall be an amount equal to the original principal amount (or integral multiple 
thereoO plus an investment return accmed to the date of such determination at a semiannual 
compounding rate which is necessary to produce the yield to maturity borne by such Capital 
Appreciation Bond (the "Yield to Maturity'). 

All or any portion of the Bonds may t>e issued as Bonds bearing interest at fixed rates 
and paying interest semiannually as described below (the "Currenl Interest Bonds'). Each 
series of Current Interest Bonds shall be dated such date as shall be agreed upon by an 
Authorized Officer and the purchasers of such Current Interest Bonds, shall be in fully reqistered 
form, shall be in such minimum denominations and integral multiples thereof as shall be agreed 
upon by an Authorized Officer and the purchasers of such Current Interest Bonds (but no single 
Current Interest Bond shall represent installments of principal maturing on more than one date), 
and shall be numbered as determined by the applicable Bond Registrar. 

The Bonds may be initially issued as Capital Appreciation Bonds containing provisions 
for the conversion of the Compound Accreted Value of such Bonds into Current Interest Bonds 
(the "Convertible Bonds') at such time following the initial issuance as shall be approved by an 
Authorized Officer. While in the form of Capital Appreciation Bonds, such Convertible Bonds 
shall be subject to all of the provisions and limitations of this Ordinance relating to Capital 
Appreciation Bonds, and v;hile in the form of Current Interest Bonds, such Convertible Bonds 
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shall be subject to all of the provisions and limitations of this Ordinance relating to Current 
Interest Bonds. In particular, when Convertible Bonds are in the form of Capital Appreciation 
Bonds pnor to their conversion to Current Interest Bonds, the transfer, exchange and 
replacement provisions of this Ordinance with respect to Capital Appreciation Bonds shall apply 
to such Convertible Bonds; provided that the Convertible Bonds delivered in the form of Capital 
Appreciation Bonds in connection with any such transfer, exchange or replacement shall have 
identical provisions for conversion to Current Interest Bonds as set forth in the Convertible 
Bonds being transferred, exchanged or replaced. In connection with the issuance and sale of 
any Convertible Bonds, the terms and provisions relating to the conversion of the Compound 
Accreted Value of such Convertible Bonds into Current Interest Bonds shall be as approved by 
an Authorized Officer at fhe time of sale of such Convertible Bonds. Notwithstanding any other 
provision hereof any series of Bonds may be issued as Capital Appreciation Bonds, Current 
Interest Bonds, Convertible Bonds or any combination thereof 

All or any portion of the Bonds may be issued as Bonds bearing interest at variable rates 
established by reference to such indices or otherwise and adjustable and payable from time to 
time as shall be determined by an Authorized Officer and as agreed upon by an Authorized 
Officer and the purchaser of the Bonds (the "Variable Rate Bonds'). Each series of Variable 
Rate Bonds shall be dated such date as shall be agreed upon by an Authorized Officer and the 
purchasers of such Bonds, shall be in fully registered form, shall be in such denominations as 
shall be agreed upon by an Authorized Officer and the purchasers of the Bonds (but no single 
Bond shall, represent installments of principal maturing on more than one date), and shall be 
numbered as determined by the applicable Bond Registrar. Each series of Variable Rate Bonds 
may be issued pursuant to, and have such terms and provisions as are set forth in, a trust 
indenture between the City and a bank or trust company selected by an Authorized Officer. The 
Mayor or an Authorized Officer is hereby authorized to enter into one or more such trust 
indentures on behalf of the City. Each such trust indenture shall be in substantially the form of 
trust indentures previously entered into by the City in connection with the sale of general 
obligation bonds or notes bearing interest at variable rates, but with such revisions in text as the 
Mayor or the Authorized Officer executing the same shall determine are necessary or desirable, 
including such revisions as shall be necessary to incorporate provisions relating to the manner 
of establishing the interest rate and the payment of interest from time to time on the Variable 
Rate Bonds, the execution thereof, and any amendment thereto, by the Mayor or such 
Authorized Officer to evidence the City Council's approval of all such revisions. 

All or any portion of the Bonds may be issued and sold from time to time on a retail basis 

to individual investors (the "Retail Bonds') or as a direct purchase to holders (the "Direct 

Purchase Bonds'). The Retail Bonds and the Direct Purchase Bonds shall be sold as provided 

in Section 12 hereof 

The principal of the Bonds of each series shall become due and payable on or before 
the eariier of (i) January 1, 2056, or (ii) 40 years after the date of issuance thereof. Each series 
of Current Interest Bonds shall bear interest at a rate or rates and each series of Capital 
Appreciation Bonds shall have Yields to Maturity not to exceed 15 percent per annum. Each 
series of V;3i iable Rate Bonds shall bear interest from time to time at such rates determined by 



73634 J O U R N A L - C I T Y C O U N C I L - C H I C A G O 2 /5 /2014 

such remarketing or other indexing agent as shall be selected by an Authorized Officer for that 
purpose or as provided in the related trust indenture referred to above not to exceed 15 percent 
per annum. Any portion of the Bonds may be issued as bonds the interest on which is not 
excludable from the gross income of the owner thereof for federal income tax purposes if 
determined by an Authorized Officer to be beneficial to the City. 

Each Capital Appreciation Bond shall accrue interest from its date at the rate per annum 
compounded semiannually on each January 1 and July 1, commencing on such January 1 or 
July 1 as determined by an Authorized Officer at the time of sale of such Capital Appreciation 
Bonds, which will produce the Yield to Maturity identified therein until the maturity date thereof. 
Interest on the Capital Appreciation Bonds shall be payable only at the respective maturity dates 
thereof 

Each Current Interest Bond shall bear interest from the later of its date or the most 
recent interest payment date to which interest has been paid or duly provided for, until the 
principal amount of such Bond is paid, such interest (computed upon the basis of a 360-day 
period of twelve 30-day months) being payable on January 1 and July 1 of each year, 
commencing on such January 1 or July 1 as shall be determined by an Authorized Officer at the 
time of the sale of each series of Current Interest Bonds. Interest on each Current Interest 
Bond shall be paid to the person in whose name such Bond is registered at the close of 
business on the 15th day of the month next preceding the interest payment date, by check or 
draft of the applicable Bond Registrar, or, at the option of any registered owner of $1,000,000 or 
more in aggregate principal amount of Current Interest Bonds of a series, by wire transfer of 
immediately available funds to such bank in the continental United States of America as the 
registered owner of such Bonds shall request in writing to the applicable Bond Registrar. 

Each series of Variable Rate Bonds shall bear interest (computed from time to time at 
such rates and on such basis as shall be detennined by an Authorized Officer or at the time of 
sale of such series of Variable Rate Bonds) payable on such dates as shall be determined by an 
Authorized Officer at the time of sale of such Variable Rate Bonds. Any Variable Rate Bonds 
may be made subject to optional or mandatory tender for purchase by the owners thereof at 
such times and at such prices (not to exceed 105 percent of the principal amount thereof) as 
shall be determined by an Authorized Officer at the time of sale of such Variable Rate Bonds. In 
connection v^ith the remarketing of any Variable Rate Bonds of a series so tendered for 
purchase under the terms and conditions so specified by an Authorized Officer, the Mayor and 
each Authorized Officer are hereby authorized to execute on behalf of the City a remarketing 
agreement, and any amendment thereto, with respect to such series of Variable Rate Bonds in 
substantially the form previously used for variable rate financings of the City with appropriate 
revisions to reflect the terms and provisions of such Bonds sold as Variable Rate Bonds and 
such other revisions in text as an Authorized Officer shall determine are necessary or desirable 
in connection with the sale of such Bonds as Variable Rate Bonds. The annual fee paid to any 
remarketing agent serving in such capacity pursuant to any such remarketing agreement with 
respect to a series of Variable Rate Bonds shall not exceed one-quarter of one percent (0.25%) 
of the average principal amount of such Variable Rate Bonds of such series outstanding during 
such annual period. 
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The Compound Accreted Value of the Capital Appreciation Bonds, the principal of the 
Current Interesi Bonds and the Variable Rate Bonds and any redemption premium shall be 
payable in lawful , money of the United States of America upon presentation and surrender 
thereof at the designated corporate trust office of the applicable Bond Registrar. 

Each of the Bonds shall be designated "General Obligation Bonds, Series ." with 
such additions, modifications or revisions as shall be determined to be necessary by an 
Authorized Officer at the time of the sale of such Bonds to reflect the calendar year of issuance 
of the Bonds, the order of sale of the Bonds, the specific series of the Bonds, whether the 
Bonds are being issued on a taxable basis, whether the Bonds are Capital Appreciation Bonds, 
Current Interest Bonds, Convertible Bonds, Variable Rate Bonds. Retail Bonds or Direct 
Purchase Bonds, whether the Bonds are being issued and soid for the purpose of paying costs 
of the Refunding Purposes, paying costs of the Project or a combination thereof and any other 
authorized features of the Bonds determined by an Authorized Officer as desirable to be 
reflected in the title ot the Bonds being issued and sold. 

The seal of the City or a facsimile thereof shall be affixed to or printed on each of the 
Bonds, and the Bonds shall be executed by the manual or facsimile signature of the Mayor and 
attested by the manual or facsimile signature of the City Clerk, and in case any officer whose 
signature shall appear on any Bond shall cease to be such officer before the delivery of such 
Bond, such signature shall nevertheless be valid and sufficient for all proposes, the same as if 
such officer had remained in office until delivery. As used in this Ordinance. "City Clerk" shall 
mean the duly qualified and acting City Clerk of the City or any Deputy City Clerk or other 
person that may lawfully take a specific action or perform a specific duty prescribed for the City 
Clerk pursuant to this Ordinance. 

All Bonds shall have thereon a certificate of authentication substantially in the form 
hereinafter set forth duly executed by the applicable Bond Registrar as authenticating agent of 
the City and showing the date of authentication. No Bond shall be valid or obligatory for any 
purpose or be entitled to any security or benefit under this Ordinance unless and until such 
certificate of authentication shall have been duly executed by the applicable Bond Registrar by 
manual signature, and such certificate of authentication upon any such Bond shall be conclusive 
evidence that such Bond has been authenticated and delivered under this Ordinance. 7he 
certificate of authentication on any Bond shall be deemed to have been executed by the 
applicable Bond Registrar if signed by an authorized officer of such Bond Registrar, but it shall 
not be necessary that the same officer sign the certificate of authentication on all of the Bonds 
issued hereunder 

Sec//or7-3. (a) Registration and Transfer. The City shall cause books (the "Bond 
Register") for the registration and for the transfer of each series of Bonds as provided in this 
Ordinance to be kept at the designated corporate trust office of a bank or trust company 
designated by an Authorized Officer (the "Bond Registrar), as the registrar for the City in 
connection with such series of Bonds. The City is authorized to prepare multiple Bond blanks 
executed by the City for use in the transfer and exchange of Bonds. 
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Upon surrender for transfer of any Bond at the designated corporate trust office of the 
applicable; Bond Registrar, duly endorsed by, or accompanied by a written instrument or 
instruments of transfer in form satisfactory to such Bond Registrar and duly executed by the 
registered owner or its attomey duly authorized in writing, the City shall execute and such Bond 
Registrar stiall authenticate, date and deliver in the name of the transferee or transferees (a) in 
the case of any Capital Appreciation Bond, a new fully registered Capital Appreciation Bond or 
Bonds of the same series, maturity and yield to maturity of authonzed denominations, for a like 
aggregate original principal amount of Capital Appreciation Bond or Bonds of tfie same series, 
maturity and yield fo maturity of other authorized denominations, or (b) in the case of any other 
Bonds, one or more fully registered Bonds of the same series, type (Current Interest Bonds or 
Variable Rate Bonds), interest rate (or in the case of Variable Rate Bonds, method of interest 
rate determination) and maturity of authorized denominations, for a like principal amount. Any 
Capital Appreciation Bond or Bonds may be exchanged at said office of the applicable Bond 
Registrar for a like aggregate original principal amount of Capital Appreciation Bond or Bonds of 
the same series, maturity and yield to maturity of other authorized denominations. Any other 
Bond or Bonds may be exchanged at said office of the applicable Bond Registrar for a like 
aggregate principal amount of Bonds of the same series, type, interest rate and maturity of other 
authorized denominations. The execution by the City of any fully registered Bond shall 
constitute full and due authorization of such Bond, and the applicable Bond Registrar shall 
thereby be authorized to authenticate, date and deliver such Bond; provided that (a) the 
aggregate original principal amount of outstanding Capital Appreciation Bonds of each series, 
maturity and yield to maturity authenticated by the applicable Bond Registrar shall not exceed 
the authorized aggregate original principal amount of Capital Appreciation Bonds of such series 
and maturity less previous retirements and (b) the principal amount of Current Interest Bonds or 
Variable Rate Bonds of each series, maturity and interest rate (or interest rate determination 
method) authenticated by the applicable Bond Registrar shall not exceed the authorized 
principal amount of Current Interest Bonds or Variable Rate Bonds for such series, maturity and 
interest rate (or interest rate determination method) less previous retirements. 

The applicable Bond Registrar shall not be required to transfer or exchange (a) any 
Bond after notice calling such Bond for redemption has been mailed, or (b) any Bond during a 
period of 15 days next preceding mailing of a notice of redemption of such Bond; provided, 
however, that provisions relating to the transfer or exchange of Variable Rate Bonds of a series 
shad be as determined by an Authorized Officer at thc time of the sale thereof and may bc set 
forth in the trust indenture securing such series of Variable Rate Bonds as authorized in 
Section 2 hereof 

The person in v^hose name any Bond shall be registered shall be deemed and regarded 
as the absolute owner thereof for all purposes, and payment of the Compound Accreted Value 
of, principal of, redemption premium, if any, or interest on any Bond, as appropriate, shall be 
made only to or upon the order of the registered owner thereof or its legal representative. All 
such payments stiall be valid and effectual to satisfy and discharge the liability upon such Bond 
to the extent of the sum or sums so paid 
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No service charge shall be made for any transfer or exchange of Bonds, but the City or 
the applicable Bond Registrar may require payment of a sum sufficient to cover any tax or other 
governmental charge that may be imposed in connecfion with any transfer or exchange of 
Bonds, except that no such payment may be required in the case of the issuance of a Bond or 
Bonds for the unredeemed portion of a Bond surrendered for redemption. 

(b) Book-Entry Only System. If so determined and directed by an Authorized Officer in 
connection with the sale of any of the Bonds, such Bonds may be issued in book-entry only 
form. In connection with the issuance of Bonds in book-entry only form, an Authorized Officer is 
authorized to execute and deliver to the book-entry depository selected by such Authorized 
Officer such depository's standard form of representation letter. If any of the Bonds are 
registered in the name of a securities depository which uses a book-entry system, the standing 
of the beneficial owner to enforce any of the covenants herein may be established through the 
books and records of such securities depository or a participant therein, 

(c) Bonds Lost, Destroyed, etc. If any Bond, whether in temporary or definitive form, is 
lost (whether by reason of theft or otherwise), destroyed (v./hether by mutilation, damage. In 
whole or in part, or otherwise) or improperiy cancelled, the applicable Bond Registrar may 
authenticate a new Bond of like series, date, maturity date, interest rate (or, in the case of 
Capital Appreciation Bonds, yield to maturity, and in the case of Variable Rate Bonds, method of 
interest rate determination), denomination and original principal amount (in the case of Capital 
Appreciation Bonds) or principal amount (in the case of other Bonds) and bearing a number not 
contemporaneously outstanding; provided that (i) in the case of any mutilated Bond, such 
mutilated Bond shall first be surrendered to the applicable Bond Registrar, and (ii) in the case of 
any lost Bond or Bond destroyed in whole, there shall be first furnished to the applicable Bond 
Registrar evidence of such loss or destruction, together with indemnification of the City and 
such Bond Registrar, satisfactory to such Bond Registrar. If any lost, destroyed or improperly 
cancelled Bond shall have matured or is about to mature, or has been called for redemption, 
instead of issuing a duplicate Bond, the applicable Bond Registrar shall pay the same without 
surrender thereof if there shall be first furnished to such Bond Registrar evidence of sucti loss, 
destruction or cancellation, together with indemnity, satisfactory to it. Upon the issuance of any 
substitute Bond, the applicable Bond Registrar may require the payment of a sum sufficient to 
cover any tax or other governmental charge that may be imposed in relation thereto, 

(d) Redemption arid Repurchase. The Bonds may be made subject to redemption 
prior to maturity at the option of the City, in whole or in part on any date, at such times and at 
such redemption prices (to be expressed as a percentage of the principal amount of Current 
Interest Bonds or Variable Rate Bonds being redeemed or,as a formula as described below and 
expressed as a percentage of the Compound Accreted Value of Capital Appreciation Bonds to 
be redeemed or as a formula as described below) not to exceed 105 percent, plus, in the case 
of Current Interest Bonds and Variable Rate Bonds, accrued interest to the date of redemption, 
as determined by an Authorized Officer at the time of the sale thereof. 

Notwithstanding the foregoing, such 105 percent limitation on Ihe redemption price of 
Bonds sfiall not apply where the redemption price is based upon a formula designed to 
compensate the owner of the Bonds to be redeemed based upon prevailing market conditions 
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on the date fixed for redemption, commonly known as a "make-whole" redemption price (the 
"f\/lakc-Whole Redemption Price') At the time of sale of the Bonds, an Authorized Officer shall 
determine the provisions of the formula to be used to establish any Make-Whole Redemption 
Price, which may vary depending on whether the Bonds are issued on a taxable or lax-exempt 
basis An Authorized Officer shall confirm and transmit tlie applicable Make-Whole Redemption 
Price on such dates and to such parties as shall be necessary to effectuate such redemption. 

If fewer than all of the outstanding Bonds of a series are to be optionally redeemed, the 
Bonds to be called shall be called from such maturities and interest rates of such series as may 
be determined by an Authorized Officer. 

Certain of the Bonds of a series may be made subject to mandatory redemption, at par 
and accrued interest to the date fixed for redemption, as determined by an Authorized Officer at 
the time of the sale thereof 

An Authorized Officer is hereby authorized to sell (at a price determined by such 
Authorized Officer to be in the best interests of the City) or waive any right the City may have to 
call any of the Bonds or Outstanding Indebtedness for optional redemption, in whole or in part, 
and is hereby further authorized to expend the proceeds of any such sales for any purpose for 
v/hich the proceeds of the Bonds are aulhorized to be expended and for the payment or 
prepayment of any City debt obligations whether issued before or after the date of adoption of 
this Ordinance, all as determined by an Authorized Officer; provided however, to the extent that 
interest on such Bonds or Outstanding Indebtedness is excluded from gross income for federal 
income tax purposes, such expenditures shall not adversely affect such exclusion. If 
determined to be necessary or appropriate, an Authorized Officer is authorized to solicit the 
consent of holders of outstanding Bonds or Outstanding Indebtedness to any such sale or 
waiver. 

Retail Bonds may be made subject to repurchase by the City upon the demand of 
certain holders thereof at a price of not to exceed 105 percent of par, as more fully described in 
Section 12 hereof 

At the time of sale of Bonds of a series, an Authorized Officer is authorized to determine 
the manner of redeeming such Bonds, either by lot in the manner hereinafter provided or 
pro-rata in the manner determined by an Authorized Officer at the time of sale, in the event less 
than all of the Bonds of the same series, maturity and interest rate are to be redeemed. 

The Current Interest Bonds shall be redeemed only in amounts equal to the respective 
minimum authorized denominations and integral multiples thereof and the Capital Appreciation 
Bonds stiall be redeemed only in amounts representing the respective minimum authorized 
Maturity Amounts and integral multiples thereof In the event of the redemption of fewer than all 
the Bonds of the same series, maturity and interest rate by lot, the aggregate principal amount 
or Matunty Amount (as appropriate) thereof to be redeemed shall be the minimum auttiorized 
denomination or Maturity Amount (as appropriate) for such series or an integral multiple thereof, 
and ttie applicat^le Bond Registrar shall assign to each Bond of such series, maturity and 
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interest rate, a distinctive nurnber for each minimum authorized denomination or Maturity 
Amount (as appropriate) of such Bond and shall select by lot from the numbers so assigned as 
many numbers as, at such minimum authorized denomination or Maturity Amount (as 
appropriate) for each number, shall equal the principal amount or Maturity Amount (as 
appropriate) of such Bonds to be redeemed. In such case, ttie Bonds to be redeemed shall be 
those to which were assigned numbers so selected; prov/c/erf that only so much of the principal 
amount or Maturity Amount (as appropriate) of each Bond shall be redeemed as shall equal 
such minimum authorized denomination or Maturity Amount (as appropriate) for each number 
assigned to it and so selected. In the event of the redemption of fewer than all Bonds of the 
same series, maturity and interest rate on a pro-rata basis, if the Bonds are held in book-entry 
form at the time of redemption, at the time of sale of the Bonds, an Authorized Officer is 
authorized to direct the Bond Registrar to instruct the book-entry depository to select the 
specific Bonds within such maturity and interest rate for redemption pro-rata among such 
Bonds. The City shall have no responsibility or obligation to ensure that the book-entry 
depository properly selects such Bonds for redemption. 

The City shall, at least 45 days prior to any optional redemption date (unless a shorter 
time period shall be satisfactory to the applicable Bond Registrar), notify the applicable Bond 
Registrar of such redemption date and of the principal amount or Maturity Amount (as 
appropriate) of Bonds of such series to be redeemed. 

In connection with any mandatory redemption of Bonds of a series as authorized above, 
the principal amounts of Bonds (or the Compound Accreted Value of ttie Capital Appreciation 
Bonds) of such scries to be mandatorily redeemed in each year may be reduced through the 
eariier optional redemption thereof with any partial optional redemptions of such Bonds of such 
series credited against future mandatory redemption requirements in such order of the 
mandatory redemption dates as an Authorized Officer may determine. In addition, on or prior to 
the 60th day preceding any mandatory redemption date of Bonds of a series, the applicable 
Bond Registrar may, and if directed by an Authorized Officer shall, purchase Bonds of such 
series required to be retired on such mandatory redemption date at such prices as an 
Authorized Officer shall determine. Any such Bonds so purchased shall be cancelled and the 
principal amount (or Compound Accreted Value, as appropriate) thereof shall be credited 
against the payment required on such next mandatory redemption date with respect to such 
series of Bonds. 

The applicable Bond Registrar shall promptly notify the City in writing of the Bonds, or 
portions thereof, selected for redemption and, in the case of any Bond selected for partial 
redemption, the principal amount. Compound Accreted Value or Maturity Amount (as 
appropriate) thereof, and the interest rate thereof to be redeemed. 

Subject to the limitation on redemption price set forth above, in the case of redemption of 
any Variable Rate Bonds, the terms of such redemption shall be determined by an Authorized 
Officer at the time of sale of such Variable Rale Bonds and may be set forth in ttie trust 
indenture securing such Variable Rate Bonds as authorized in Section 2 hereof. 
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Section 4 Except as may otherwise be determined as provided belov/ for Variable 
Rate Bonds, unless waived by any owner of Bonds to be redeemed, notice of the call for any 
such redemption shall be given by the applicable Bond Registrar on behalf of tfie City by mailing 
the redemption notice by first class mail at least 30 days and not more than 60 days prior to the 
date fixed for redemption to the registered owner of the Bond or Bonds to be redeemed at the 
address shown on the applicable Bond Register or at such olher address as is furnished in 
writing by such registered owner to such Bond Registrar, but the failure to mail any sucfi notice 
or any defect therein as to any Bond shall not affect the validity of the proceedings for the 
redemption of any other Bond. Any notice of redemption mailed as provided in this Section 
shall be conclusively presumed to have been given whether or not actually received by the 
addressee. In the case of redemption of any Variable Rate Bonds of a series, the time and 
manner of giving such notice shall be determined by an Authorized Officer at the time of sale of 
such Variable Rate Bonds and may be set forth in the trust indenture securing such Variable 
Rate Bonds as authorized in Section 2 hereof 

All notices of redemption shall state; 

(1) the series designation of the Bonds to be redeemed, 

(2) the redemption date, 

(3) the redemption price, or in the case of a redemption of Bonds at a 
Make-Whole Redemption Price, a description of the formula by which the redemption 
price shall be determined, 

(4) if less than all outstanding Bonds of a series are to be redeemed, the 
identification (and, in the case of partial redemption, the respective principal amounts 
and interest rates. Compound Accreted Values or Maturity Amounts) of ttie Bonds to be 
redeemed, 

(5) that on the redemption date the redemption price will become due and 
payable upon each such Bond or portion thereof called for redemption, and that interest 
thereon shall cease to accrue or compound from and after said date, 

(6) the place where such Bonds are to be sunendered for payment of the 
redemption price, which place of payment shall be the designated corporate trust office 
of the applicable Bond Registrar, and 

(7) such other information as shall be deemed necessary by the applicable 
Bond Registrar at the time such notice is given to comply with law, regulation or industry 
standard. 

With respect to an optional redemption of any series of Bonds, sucti notice may state 
that said redemption is conditioned upon the receipt by the applicable Bond Registrar on or prior 
to the date fixed for redemption of moneys sufficient to pay the redemption price of the Bonds of 
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such series. If such moneys are not so received, such redemption notice shall be of no force 
and effect, the City stiall not redeem such Bonds and the applicable Bond Registrar shall give 
notice, in the same manner in which the notice of redemption was given, that such moneys were 
not so received and that such Bonds will not be redeemed Unless the notice of redemption 
shall be made conditional as provided above, on or prior to any redemption date for a series of 
Bonds, the City shall deposit with the applicable Bond Registrar an amount of money sufficient 
to pay the redemption price of all the Bonds or portions thereof of such series which are to be 
redeemed on that date 

Notice of redemption having been given as aforesaid, the Bonds, or portions thereof so 
to be redeemed shall, on the redemption date, become due and payable at the redemption price 
therein specified, and from and after such date (unless the City shall default in thc payment of 
the redemption price or unless, in the event of a conditional notice as described above, the 
necessary moneys were not deposited) such Bonds, or portions thereof shall cease to bear, 
accrue or compound interest. Upon surrender of such Bonds for redemption in accordance with 
said notice, such Bonds shall be paid by the applicable Bond Registrar at the redemption price. 
Installments of interest due on or prior to the redemption date shall be payable as herein 
provided for payment of interest. Upon surrender for any partial redemption (i) of any Current 
Interest Bond or Variable Rate Bond, there shall be prepared for the registered owner a new 
Bond or Bonds of the same series, type (Current Interest Bonds or Variable Rate Bonds), 
interest rate or, in the case of Variable Rate Bonds, method of interest rate determination, and 
maturity in the amount of the unpaid principal or (ii) of any Capital Appreciation Bond, there shall 
be prepared for the registered owner a new Capital Appreciation Bond or Bonds of the same 
series, Yield to Maturity and maturity date in the amount ofthe unpaid Maturity Amount. 

If any Current Interest Bond or Variable Rate Bond, or portion thereof, called for 
redemption shall not be so paid upon surrender thereof for redemption, ttie principal shall, until 
paid, bear interest from the redemption date at the rate borne by such Bond, or portion thereof 
so called for redemption. If any Capital Appreciation Bond, or portion thereof called for 
redemption shall nol be so paid upon surrender thereof for redemption, the Compound Accreted 
Value at such redemption date shall continue to accrue interest from such redemption date at 
the Yield to Maturity borne by such Capital Appreciation Bond, or portion thereof, so called for 
redemption. All Bonds which have been redeemed shall be cancelled and destroyed by the 
applicable Bond Registrar and shall not tie reissued. 

If any Bond is not presented for payment when the principal amount. Compound 
Accreted Value or Maturity Amount thereof becomes due, either at maturity or at a date fixed for 
redemption thereof or otherwise, and if moneys sufficient to pay such Bond are held by the 
applicable Bond Registrar for the benefit of the registered owner of such Bond, such Bond 
Registr.-jr shall hold such moneys for the benefit of the registered owner of such Bond without 
liability to the reqistered owner for interest. The registered owner of such Bond ttiereafler shall 
be restricted exclusively to such funds for satisfaction of any claims relating to such Bond 
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Section 5. The Capital Appreciation Bonds and the Current Interest Borids of each 
series shall be prepared in substantially the following forms with such insertions and revisions 
as stiall be necessary to reflect the terms and provisions of the sale of the Bonds of such series 
pursuant to Section 12 hereof provided that if the text of any Bond is to be printed in its entirety 
on the front side of such Bond, then the text shown or appearing on the reverse side ot such 
Bond shall replace paragraph [2] and the legend, "See Reverse Side for Additional Provisions," 
shall be omitted The Convertible Bonds shall be prepared incorporating thc provisions of the 
forms of Capital Appreciation Bonds and Current Interest Bonds set forth below as necessary to 
refiect the terms and provisions of the sale of the Convertible Bonds pursuant to Section 12 
hereof. The Variable Rate Bonds shall be prepared in substantially the form of the Current 
Interest Bonds set forth below, or as provided in the applicable trust indenture securing such 
Variable Rate Bonds as authorized in Section 2 hereof, with such insertions and revisions as 
shall be necessary to reflect the ternis and provisions of the sale of the Variable Rate Bonds 
pursuant to Section 12 hereof 

All Bonds may be prepared with such insertions and revisions as shall be necessary in 
connection with the issuance of such Bonds as Retail Bonds or Direct Purchase Bonds. 

(Form of Capital Appreciation Bond — Front Side] 

REGISTERED 

Compound Accreted 
Value at Maturity 

("Maturity Amounf) 

Sec Kcvcrsc Side fbr 
Adclitioii.il rVovision.s 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

CITY OF CHICAGO 

GENERAL OBLIGATION BOND 

SERIES 

ORIGINAL 

PKINCIPAL 

AMOUNT PER 

$ ,000 
YICLDTO MATURKY DATED 

MATUKITV MATUf̂ 'irY AMOUNT DATE CUSIP 

20 % $ _ 20.._ 
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Registered Owner; 

Tfie City of Chicago (the "City) hereby acknowledges itself to owe and for value 
received promises to pay lo the Registered Owner identified above, or registered assigns as 
hereinafter provided, on the Maturity Date identified above, the Maturity Amount identified 
above. The amount of interest payable on this Bond on the Maturity Date hereof is Ihe amount 
of interest accrued frorn the fDated Date hereof at a semiannual compounding rate necessary to 
produce the Yield to Maturity set forth above, compounded semiannually on each Januaiy 1 and 

July 1, commencing 1, 20 . The Maturity Amount of this Bond is payable 
in lav/ful money of the United States of America upon presentation and surrender of tfiis Bond at 
the designated corporate tmst office of , Chicago, Illinois, or its 
successor, as bond registrar and paying agent (the "Bond Registrar). The Compound Accreted" 
Value of this Bond per $ .000 Maturity Amount on Januaiy 1 and July 1 of each year, 
commencing 1. 20 , determined by thc semiannual compounding described in 
this paragraph shall be as set forth in the Table of Compound Accreted Value Per $ ,000 
of Compound Accreted Value at Maturity contained herein. 

Reference is hereby made to the further provisions of this Bond set forth on the reverse 
hereof and such further provisions stiall for all purposes have the same effect as rt set forth at 
this place. 

It is hereby certified and recited that all conditions, acts and things required by law to 
exist or to be done precedent to and in the issuance of this Bond did exist, have happened, 
been done and performed in regular and due foim and time as required by law; that the 
indebtedness of the City, including the issue of Bonds of which this is one, does not exceed any 
limitation imposed by law; and that provision has been made for the collection of a direct annual 
tax sufficient to pay the Maturity Amount hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of 
authentication hereon shall have been signed by the Bond Registrar, 

IN WITNESS WHERKOF, the City of Chicago by the City Council has caused its corporate 
seal to be imprinted by facsimile hereon and this Bond to be signed by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the City Clerk, all as 
of the Dated Date identified above 

(j-acsimile Signature) 

Mayor 
City of Chicago 
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Attest: 

(Facsimile Signature) 
City Clerk 

City of Chicago 

[SEAL] 

Date of Authentication: 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds described in the within-mentioned Borid Ordinance and is 
one of the General Obligation Bonds, Series • . of the City of Chicago. 

(Manual Signature) 
Authorized Officer 

[Form of Capital Appreciation Bond — Reverse Side] 

CITY OF CHICAGO 

GENERAL OBLIGATION BOND 

SERIES 

For the prompt payment of the Maturity Amount of this Bond as the same becomes due, 
and for the levy of taxes sufficient for that purpose, the full faith, credit and resources of the City 
are hereby irrevocably pledged. 

This Bond is one of a series of Bonds aggregating the original principal amount of 
$ issued pursuant to the constitutional home rule powers of the City for the 
purposes of (i) paying costs of the Refunding Purposes described in the hereinafter-defined 
Bond Ordinance, (ii) paying costs of the Project described in the Bond Ordinance, and 
(iii) paying expenses incidental to the issuance of the Bonds, and was authorized by an 
Ordinance adopted by the City Council of the City on , 20 (the 'Bond 
Ordinance). 

The Bonds maturing on or after January 1, , are redeemable prior to maturity at the 
option of the City, in whole or in part on any date on or after 1, , and if 
less than all of the outstanding Bonds are to be redeemed, the Bonds to be called shall be 
called from such maturities as shall be determined by the City, and if less than all of the Bonds 
of the same maturity and yield to maturity are to be redeemed, ttien [by lot] [pro-rata] for the 
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Bonds of the same matunty and yield to maturity in the manner hereinafter provided, the Bonds 
to be redeemed at the redemption prices (being expressed as a percentage of the Compound 
Accreted Value of the Bonds to be redeerned) set forth below: 

DATES OF REDEMPVION REDEwif^noN PRICE 

[Redemption by lot] In the event of the redemption of less than all the Bonds of like 
maturity and yield to maturity, the aggregate Maturity Amount Ihereof to be redeemed shall be 
$ ,000 or an integral multiple thereof and the Bond Registrar shall assign to each Bond of 
such maturity and yield to maturity a distinctive number for each $ ,000 Maturity Amount of 
such Bond and shall select by lot from the numbers so assigned as many numbers as, at 
$ .,000 for each number, shall equal the Maturity Amount of such Bonds to be redeemed. 
The Bonds to bc redeemed shall be the Bonds to which were assigned numbers so selected; 
provided lhat only so much of the Maturity Amount of each Bond shall be redeemed as shall 
equal $ ,000 for each number assigned to it and so selected. 

[Redemption pro-rata] In the event of the redemption of less than all the Bonds of like 
maturity and yield lo maturity, the Bonds to be redeemed will be selected pro-rata in the manner 
determined pursuant to the Bond Ordinance. 

Notice of any such redemption shall be sent by first class mail not fewer than 30 days 
nor more than 60 days prior to the date fixed for redemption to the Registered Owner of each 
Bond to be redeemed at the address shown on the registration books of the City maintained by 
the Bond Registrar or at such other address as is furnished in writing by such Registered Owner 
to the Bond Registrar; provided that the failure to mail any such notice or any defect therein as 
to any Bond shall not affect the validity of the proceedings for the redemption of any other Bond. 
When so called for redemption, this Bond shall cease to accrue interest on the specified 
redemption date; provided that funds for redemption are on deposit at the place of payment at 
that time, and shall not be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its atlorney 
duly authorized in writing at the designated corporate trust office of the Bond Registrar in 
Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the 
charges provided in the Bond Ordinance, and upon surrender and cancellation of this Bond, 
Upon such transfer a new Bond or Bonds of authorized denominations, of the same maturity 
and yield to maturity and for the same aggregate Original Pnncipal Amount wilt be issued to the 
transferee in exchange therefor The Bond Registrar shall not be required to transfer or 
exchange this Bond (A) after notice calling this Bond for redemption has been mailed, or 
(B) during a period of 15 days next preceding mailing of a notice of redemption of this Bond. 

The Bonds are issued in fully registered form in Original Principal Amounts representing 
$ .000 Maturity Amount or any integral multiple thereof. This Bond may be exchanged at 
the; designated corporate trust office of the Bond Registrar for a like aggregate Original Principal 
Amount of Bonds of ttie same series and maturity, upon the terms set forth in the Bond 
Ordinance, 
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The City and trie Bond Registrar may deem and treat the Registered Owner hereof as 
the absolute owner hereof for the purpose of receiving payment of or on account of thc Maturity 
Amount hereof and redemption premium, if any, hereon and for all other purposes and neitfier 
the City nor the Bond Registrar shall be affected by any notice to the contrary. 

TABLE OF COMPOUND ACCRETED VALUE 

PER $ ,000 OF COMPOUND ACCRETED VALUE A T MATURITY 

(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint 

atlorney to transfer the said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 

Dated: 

Signature-guaranteed: 

NOTICE: The signature to this assignment must correspond with the name of t'le Registered 
Ov^ner as it appears upon the face of the within Bond in every particular, vjilhout 
alteration or enlargement or any change whatever. 
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[Form of Current Interest Bond — Front Side] 

REGISTERED 

No. 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

CITY OF CHICAGO 

GENERAL OBLIGATION B O N D 

SERIES 

Sec Reverse Side for 
Additional Provision.s 

Interest Maturity Date: Dated Date; 

Rate: % January 1 , 2 0 _ 2 0 _ CUSIP. 

Registered Owner: 

Principal Amount, 

The City of Chicago (the "City") hereby acknowledges itself to owe and for value 
received promises to pay to the Registered Owner identified above, or registered assigns as 
hereinafter provided, on the Maturity Date identified above, the Principal Amount identified 
above and to pay interest (computed on the basis of a 360-day year of twelve 30-day months) 
on such Principal Amount from the later of the date of this Bond or the most recent interest 
payment date to which interest has been paid at the Interest Rate per annum set forth abovo on 
January 1 and July 1 of each year commencing 1, 20 , until said Principal 
Amount is paid. Principal of this Bond and redemption premium, if any, shall be payable in 
lawful money of the United States of America - upon presentation and surrender at the 
designated corporate trust office of , Chicago, Illinois, as bond 
registrar and paying agent (the "Bond Registrar'). Payment of the installments of interest shall 
tie made to ttie Registered Owner hereof as shown on the registration books of the City 
maintained by the Bond Registrar at the close of business on the 15th day of the month next 
preceding each interest payment date and shall be paid by check or draft of the Bond Registrar 
mailed to the address of such f^egistered Owner as it appears on such registration books or at 
sucfi other address furnished in writing by such Registered Owner to the Bond F^egistrar or, at 
the option of any Registered Owner of $1,000,000 or more in aggregate principal amount of the 
Bonds, by wire transfer of immediately available funds to such bank in the continental United 
States of America as the Registered Owner hereof shall request in writing to the Bond Registrar. 
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Reference is hereby made to the further provisions of this Bond set forth on the reverse 
hereof and such furtfier provisions shall for all purposes have the same effect as if set forth at 
this place 

It is hereby certified and recited that all conditions, acts and things required by law to 
exist or to be done precedent to and in the issuance of this Bond did exist, have happened, 
been done and performed in regular and due form and time as required by law; that the 
indebtedness of the City, including the issue of Bonds of v,̂ hich this is one, does not exceed any 
limitation imposed by law; and that provision has been made for the collection of a direct annual 
tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the 
principal hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of 
authentication hereon shall have been signed by the Bond Registrar. 

IN WITNESS WHEREOF, the City of Chicago by the City Council has caused its corporate 
seal to be imprinted by facsimile hereon and this Bond to be signed by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the City Clerk,' all as 
of the Dated Date identified above. 

(Facsimile Signature) 
Mayor 

City of Chicago 

Attest 

(Facsimile Signature) 
City Clerk 

City of Chicago 

[SEAL] 

Date of Authentication: 

CERTIFICATE OF AuTHrNTicATioN 

This Bond is one of the Bonds described in the v;ithin-mentioned Bond Ordinance and is 
one of the General Obligation Bonds, Series , of the City ofChicago. 

By: (Manual Signature) 

Authorized Officer 
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[Fonn of Current Interest Bond — f^everse Side] 

CITY OF CHICAGO 

GENERAL OBLIGATION B O N D 

SERIES 

For the prompt payment of this Bond, both principal and interest, as aforesaid, as the 
same become due, and for the levy of taxes sufficient for that purpose, the full faith, credit and 
resources of the City are hereby irrevocably pledged. 

This Bond is one of a series of Bonds aggregating the principal amount of 
$ issued pursuant to the constitutional home rule powers of the City for the 
purposes of (i) paying costs of the Refunding Purposes described in the hereinafter-defined 
Bond Ordinance, (ii) paying costs of the Project described in the Bond Ordinance, and 
(iii) paying expenses incidental to the issuance of the Bonds, and was authorized by an 
Ordinance adopted by the City Council of the City on , 20 (the "Bond 
Ordinance'). 

The Bonds maturing on or after January 1, , are redeemable prior to maturity at the 
option of the City, in whole or in part on any date on or after 1, , and if less 
than all of the outstanding Bonds are to be redeemed, the Bonds to be called shall be called 
from such maturities and interest rates as shall be determined by the City and if less than all of 
the Bonds of a single maturity and the same interest rate are to be redeemed then [by lot] 
[pro-rata] within such maturity and interest rate in the manner hereinafter provided, the Bonds to 
be redeemed at the redemption prices (being expressed as a percentage of the principal 
amount) set forth below, plus accrued interest to the date of redemption 

DATES OF REDEMPTION REDEMPTIOI^ PRICE 

fhe Bonds maturing on January 1, , are subject to mandatory redemption prior to 
maturity on January 1 of the years to . inclusive, and the Bonds maturing on 
January 1, , are subject to mandatory redemption prior to maturity on January 1 of the 
years to , inclusive, in each case at par and accrued interest to tho date fixed for 
redemption. 

[Redemption by lot] In the event of the redemption of less than all thc Bonds of like 
maturity and interest rate, the aggregate principal amount thereof to be redeemed shall be 
S ,000 or an integral multiple thereof, and the Bond Registrar shall assign to each Bond of 
such matunty and interest rate a distinctive number for each 5 ,000 principal amount of 
such Bond and shall select by lot from the numbers so assigned as many numbers as, at 
S ,000 for each number, shall equal the principal amount of such Bonds to be redeemed 
The Bonds to be redeemed shall be the Bonds to which vyere assigned numbers so selected. 
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provided that only so much of the principal amount of each Bond shall be redeemed as shall 
equal $ ,000 for each number assigned to it and so selected. 

[Redemption pro-rata] In the event of the redemption of less than all of the Bonds of like 
maturity and interest rate, the Bonds to be redeemed will be selected pro rata in the manner 
determined pursuant to the Bond Ordinance. 

Notice of any such redemption shall be sent by first class mail not less than 30 days nor 
more than 60 days prior to the date fixed for redemption to the Registered Owner of each Bond 
to be redeemed at the address shown on the registration books of the City maintained by the 
Bond Registrar or at such other address as is furnished in writing by such Registered Owner to 
the Bond Registrar; provided that the failure to mail any such notice or any defect therein as to 
any Bond shall not affect ttie validity of the proceedings for the redemption of any other Bond. 
When so called for redemption, this Bond shall cease to bear interest on the specified 
redemption date, provided that funds for redemption are on deposit at the place of payment at 
that time, and shall not be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its attorney 
duly authorized in writing at the designated corporate trust office of the Bond Registrar in 
Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the 
charges provided in the Bond Ordinance, and upon surrender and cancellation of this Bond. 
Upon such transfer a new Bond or Bonds of authorized denominations, of the same interest 
rate, series and maturity and for Ihe same aggregate principal amount will be issued to the 
transferee in exchange therefor. The Bond Registrar shall not he required to transfer or 
exchange this Bond (A) after notice calling this Bond for redemption has been mailed, or 
(B) during a period of 15 days next preceding mailing of a notice of redemption of this Bond, 

The Bonds are issued in fully registered form in the denomination of S .000 each or 
authorized integral multiples thereof This Bond may be exchanged af the designated corporate 
trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 
interest rate, series and matunty of other authorized denominations, upon the terms set forth in 
the Bond Ordinance. 

The City and the Bond Registrar may deem and treat the Registered Owner hereof as 
the absolute owner hereof for the purpose of receiving payment of or on account of principal 
hereof and interest due hereon and redemption premium, if any, and for all otlier purposes and 
neither the City nor the Bond f^egistrar shall be affected by any notice to the contrary. 
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(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 

Dated: 

Signature guaranteed: 

NOTICE: The signature to this assignment must correspond wilh the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

Section 6. Each Bond shall be a direct and general obligation of the City for the 
payment of which (as to Compound Accreted Value, principal, interest and redemption 
premium, if any, as appropriate) the City pledges its full faith and credit. Each Bond shall be 
payable (as to Compound Accreted Value, principal, interest and redemption premium, if any, 
as appropriate) from any moneys, revenues, receipts, income, assets or funds of the City legally 
available for such purpose, including but not limited to thc proceeds of the Pledged Taxes (as 
defined in Section 7 hereof). 

Section 7. For the purpose of providing the funds required to pay as the same 
become due (i) the principal of and interest and redemption premium, if any, on the Bonds 
(including the Compound Accreted Value of any Capital Appreciation Bonds), (ii) the purchase 
price of Bonds that are subject to optional or mandatory tender for purchase by the owners 
thereof, to the extent not othenrt/ise provided for pursuant to the terms of a Credit Facility (as 
defined in Section 12 hereoO, (iii) such amounts as may be payable under Interest Rate 
Exchange Agreements (as defined in Section 14(a) hereof) from the direct annual tax described 
below, (iv) amounts (other than periodic fees and expenses) payable to providers of Credit 
Facilities as described in Section 12 hereof (v) any Line of Credit Indebtedness, (vi) the 
principal of and interest on General Obligation Commercial Paper Notes and (vii) to the extent 
determined by an Aulhorized Officer to be necessary or desirable, periodic fees and expenses 
payable to parties involved in the provision of ongoing services relating to the Bonds, the 
Outstanding Indebtedness, the Existing Interest Rate Exchange Agreements or Interest Rate 
Exchange Agreements, including any QIR and parties such as those identified by an Authorized 
Officer in a notification of sale as described in Section 12 hereof and parties providing similar 
ongoing services, such as rating agencies and entities providing financial market information to 
be used in connection vyitli the strucluriny and sale of the Bonds (the "Ongoing Financing 
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Services"), there is hereby levied and there shall be collected a direct annual tax upon all 
taxable property in the City for the years and in the amounts as follows' 

YEAR AMOUNT YEAR AMOUNT 

2013 $150,000,000 2034 $150,000,000 

2014 150,000,000 2035 150,000,000 

2015 150,000,000 2036 150,000,000 

2016 150,000,000 2037 150,000,000 

2017 150,000,000 2038 150,000,000 

2018 150,000,000 2039 150,000,000 

2019 150,000.000 2040 150,000,000 

2020 150,000,000 2041 150,000,000 

2021 150,000,000 2042 150,000,000 

2022 150,000,000 2043 150,000,000 

2023 150,000,000 2044 150,000,000 

2024 150,000,000 2045 150.000,000 

2025 150,000,000 2046 150,000,000 

2026 150,000,000 2047 150.000,000 

2027 150,000,000 2048 150,000,000 

2028 150,000.000 2049 150,000.000 

2029 150,000,000 2050 150,000,000 

2030 150,000,000 2051 150,000,000 

2031 150,000.000 2052 150,000.000 

2032 150.000,000 2053 150,000.000 

2033 150,000,000 2054 150,000,000 

; provided that collections of such levy for any year in an amount in excess of that necessary to 
make the payments described in clauses (i) through (vii), above (a) may be used for any lawful 
public purpose designated by the City Council or (b) may be reduced and abated by an 
Authorized Officer if such reduction is deemed desirable by an Authorized Officer in connection 
with the sale or sales of the Bonds, in each case as determined from time to time by an 
Authorized Officer as provided in Section 12 hereof. 

The tax levy made in this Section is not subject to the "Aggregate Levy" limitation 
contained in the Chicago Property Tax Limitation Ordinance contained in Chapter 3-92 of the 
Municipal Code of Chicago (the 'Municipal Code'), and Section 3-92-020 of the Municipal Code 
is hereby superseded to exclude the tax levy herein from the definition of "Aggregate Levy" 
contained therein. 

The term "Pledged Taxes" means (i) the taxes hereinabove levied for collection for the 
purpose of providing the funds necessary to make the payments described in clauses (i) 
through (vii) of the first paragraph of this Section 7, and (ii) subject to the provisions of 
Section 15 hereof the proceeds of taxes levied for the years from and after 2012 in connection 
with the issuance of the Outstanding Indebtedness to the cjxtent such tax collections are not 
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necessary for the payment of the Outstanding Indebtedness due to the refunding thereof as 
authorized herein or pursuant lo any other authorization, and the term "Pledged Taxes" shall 
also include any amounts deposited into the hereinafter-defined Bond Fund or deposited with 
the Ad Valorem Tax Escrow Agent (as hereinafter defined) by an Authorized Officer for the 
purpose of paying principal of and interest on the Bonds and any accrued interest received and 
deposited in the Bond Fund or the Ad Valorem Tax Escrow Account, if established pursuant to 
Section 9 hereof. 

As provided in Section 12 or otherwise, the City reserves the right to abate all or a 
portion of the Pledged Taxes required to be levied in any year if and to the extent on or before 
March 31 of the next succeeding calendar year (or such eariier dale as may be required by law), 
the City has on hand amounts dedicated to the payments described in clauses (i). (ii). (lii) and 
(iv) of the first paragraph of this Section 7 due during the one-year period commencing on 
January 2 of such succeeding calendar year The City may, but shall not be required to, cause 
the extension and collection of the Pledged Taxes for the payment when due of any Line of 
Credit Indebtedness or the principal of and interest on General Obligation Commercial Paper 
Notes or cause the levy or extension in any year of taxes for thc payment of the costs of 
Ongoing Financing Services. 

Section 8 The City shall appropriate or otherwise provide amounts sufficient to pay 
(1) principal of and interest on the Bonds (including the Compound Accreted Value of any Capital 
Appreciation Bonds), (ii) amounts (other than periodic fees and expenses) payable to providers 
of Credit Facilities as described in Section 12 hereof to the payment of which the City has 
pledged its full faith and credit and (lii) Interest Rate Exchange Agreements to the payment of 
which the City has pledged its full faith and credit for the years such amounts are due, and the 
City hereby covenants to take timely action as required by law to carry out the provisions of this 
Section, buf if for any such year it fails to do so, this Ordinance shall constitute a continuing 
appropriation ordinance of such amounts without any further action on the part of the City 
Council. 

Section 9. Each Authorized Officer is auttiorized to establish one or more special 
accounts, if determined to be necessary in connection with the sale of any of the Bonds, 
separate and segregated from all other funds and accounts of the City, which shall either be 
(i) held by an Authorized Officer (each a "Bond f-und') or (ii) maintained with a bank or trust 
company to be designated by an Authorized Officer (each an "Ad Valorem Tax Escrow 
Accounf) pursuant to an escrow agreement (each an "Ad Valorem Tax Escrow Agreemenf). 
beKveen the City and the applicable Escrow Agent named therein (each an "Ad Valorem Tax 
Escrow Agent'), and one or more of the Mayor or an Authorized Officer are hereby authorized to 
execute and deliver one or more Ad Valorem Tax Escrow Agreements in connection wilh the 
sale of ttie Bonds in such form as the officers so executing such agreement may deem 
appropriate in accordance with the provisions of this Ordinance. 

In lieu of the proceeds of such taxes being (i(;posited with the City Treasurer, any such 
Ad Valorem Tax Escrow Agreement may authorize the County Collectors of Cook and DuPage 
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Counties, Illinois to deposit the proceeds of such taxes directly into the applicable Ad Valorem 
Tax Escrow Account, if such Account has been created. 

Section 10 If the Pledged Taxes to be applied to the payment of the Bonds are not 
available in time to make any payments of principal of or interest on the Bonds when due, then 
the appropriate fiscal officers of the City are hereby directed to make such payments from any 
other moneys, revenues, receipts, income, assets or funds of the City that are legally available 
for that purpose in advancement of the collection of such Pledged Taxes, and when the 
proceeds thereof are received, such other funds shall be replenished, all to the end that the 
credii of the City may be preserved by the prompt payment of the principal of and interest on the 
Bonds as ttie same become due. 

Section 11. A copy of this Ordinance, duly certified by the City Clerk, shall be filed in 
the respective offices of the County Clerks of Cook and LDuPage Counties, Illinois (the "County 
Clerks"), and such filing shall constitute the authority for and it shall be the duty of said County 
Clerks, in each year beginning in 2014, to and including 2055, to extend the taxes levied 
pursuant to Section 7 hereof for collection in such year, such taxes to be in addition to and in 
excess of all other taxes heretofore or hereafter authorized fo be levied by the City on its behalf 

A copy of this Ordinance, duly certified by the City Clerk, shall also be filed with each 
applicable Ad Valorem Tax Escrow Agent, if any, each applicable Bond Registrar, and if the 
County Collectors of Cook and DuPage Counties are authorized to deposit the proceeds of the 
taxes levied pursuant to Section 7 hereof directly with an Ad Valorem Tax Escrow Agent 
pursuant to Section 9 hereof, with such County Collectors. 

Section 12. Each Authorized Officer is hereby authorized to sell all or any portion of the 
Bonds, other than the Retail Bonds and the Direct Purchase Bonds which shall be sold as 
provided in the following two paragraphs, from time to time to or at the direction of an 
underwriter or group of underwriters to be selected by such Authorized Officer (the 
"Llnderwriters'). with the concurrence of the Chairman of the Committee on Finance of the City 
Council (the "Chairman'), on such terms as such Authonzed Officer may deem to be in the best 
interests of the City within the limitations set forth in this Ordinance. 

Each Authorized Officer is hereby authorized to sell F-?etail Bonds from time to time on 
such terms as such Authorized Officer may deem to bo in the best interests of the City within 
the limitations contained in this Ordinance and, in connection therewith, to appoint an agent or 
group of agents to be selected by such Authorized Officer (the "Selling Agents'), with the 
concurrence of the Chairman, for the purpose of soliciting purchases of the Retail Bonds by 
individual investors, eacli sale of Retail Bonds solicited by the Selling Agents to be made with 
the concurrence of the Chairman 

] he Bonds may be sold as Direct Purchase Bonds in a manner and containing such 
terms authorized by an Authorized Officer, including pursuant lo a placement agent 
arrangement, to a purchaser or purchasers other than the Underv/riters (the "Direct 
Purchasers'), such Direct Purchasers to be selected by an Authorized Officer and such sale 
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being permitted at a price of not less than 97 percent of the principal amount of the Direct 
Purchase Bonds being sold. The Mayor or an Authorized Officer is hereby authorized to do all 
such things and to execute and deliver such additional documents, agreements and certificates 
as shall be necessary in connection with the sale of Direct Purchase Bonds. 

The principal amount of and the interest on the Bonds (including the Compound 
Accreted Value of any Capital Appreciation Bonds and based on reasonable estimates of the 
interest to be paid on Variable Rate Bonds) sold of each series and maturity in the aggregate 
(after taking into account mandatory redemptions) shall not exceed the amount levied therefor 
as specified in Section 7 hereof Ttie Bonds may be sold from time to time as an Authorized 
Officer shall determine that the proceeds of such sales are needed. 

Either Authorized Officer is hereby authorized and directed to cause all necessary 
notices of redemption of the Outstanding Indebtedness selected for refunding as provided 
above to be given in accordance with the terms of the respective ordinances or indentures, as 
applicable, authorizing the Outstanding Indebtedness. 

The Mayor or an Authorized Officer is hereby authorized to execute and deliver a 
contract of purchase with respect to each sale of the Bonds (i) to, or at the direction of, the 
Underwriters or (ii) to the Direct Purchasers, in substantially the form previously used for similar 
genera! obligation bonds of the City (the "Contract of Purchase'), with appropriate revisions to 
reflect the terms and provisions of the Bonds and such other revisions in text as the Mayor or an 
Authorized Officer shall determine are necessary or desirable in connection with the sale of the 
Bonds The compensation paid to the Underwriters in connection with any sale of Bonds shall 
not exceed three percent of the principal amount of the Bonds being sold. Nothing contained in 
this Ordinance shall limit the sale of the Bonds or any maturity or maturities thereof at a price or 
prices in excess of the principal amount thereof. 

The Mayor or an Authorized Officer is hereby authorized to execute and deliver a 
contract with Selling Agents pursuant to which the Selling Agents shall solicit purchases of the 
Retail Bonds by individual investors (a "Selling Agent Agreemenf) substantially in the form of 
the selling agent agreement previously entered into by the City in connection with the sale of 
Retail Bonds, but with such revisions in text as the Mayor or an Authorized Officer executing the 
same shall determine are necessary or desirable, the execution thereof by the Mayor or such 
Authorized Officer to evidence the City Council's approval of all such revisions. The aggregate 
compensation paid to the Selling Agents pursuant to any Selling Agent Agreement shall not 
exceed three percent of tfie principal amount of the Retail Bonds sold pursuant lo such Selling 
Agent Agreement. The terms of any Selling Agent Agreemenl may provide for the delegation by 
an Authorized Officer to one or more Deputy Cornptrolleis of authority to approve the final terms 
of sale of any Retail Bonds pursuant to such Selling Agent Agreement within parameters 
established by an Aulhorized Officer consistent with ttie terms and limitations of this Ordinance, 
Any Selling Agent Agreement may also contain provisions pursuant to which a person receiving 
an ownership interest in any Retail Bonds through the death of a Bondholder stiall have the right 
to sell such Retail Bonds back to the City at a price of not to exceed 105 percent of par and 
setting forth the terms and conditions of the exercise nf such tight. The Mayor or an Authorized 
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Officer (or delegate as authorized above) is hereby authorized to do all such things and to 
execute and deliver sucti additional documents, agreements and certificates as shall be 
necessary in connection with the sale of Retail Bonds from time to time pursuant to a Selling 
Agent Agreement, including any sucfi document, agreement or certificate necessary to describe 
the terms of Retail Bonds then being sold. 

In connection with any sale of the Bonds, an Authonzed Officer is hereby authorized to 
obtain one or more policies of bond insurance from recognized bond insurers selected by an 
Authorized Officer, if such Authorized Officer determines such bond insurance to be desirable in 
connection with such sale of the Bonds. Either Authorized Officer may. on behalf of the City, 
make covenants with such bond insurer that are not inconsistent with thc provisions of this 
Ordinance and are necessary to carry out the purposes of this Ordinance, 

In connection with any sale of the Bonds, the Mayor or an Authorized Officer is hereby 
authorized to obtain one or more letters of credit, lines of credit, standby bond purchase 
agreements, or similar credit or liquidity facilities (a "Credit Facility') with one or more financial 
institutions The Mayor or an Authorized Officer is hereby authorized to enter into a 
reimbursement agreement and/or standby bond purchase agreement and to execute and issue 
a promissory note in connection with the provisions of each Credit Facility. Any Credit Facility, 
reimbursement agreement or standby bond purchase agreement shall be in substantially the 
form of the credit facilities, reimbursement agreements and standby bond purchase agreements 
previously entered into by thc City in connection with the sale of general obligation bonds or 
notes, but with such revisions in text as the Mayor or an Authorized Officer executing the same 
shall determine are necessary or desirable, the execution thereof by the Mayor or an Authorized 
Officer to evidence the City Council's approval of all such revisions. The annual fee paid to any 
financial institution that provides a Credit Facility with respect to all or a portion of a series of the 
Bonds shall not exceed three percent of the average principal amount of such Bonds 
outstanding during such annual period. Ihe final form of any reimbursement agreement and/or 
standby bond purchase agreement entered into by the City with respect to the Bonds shall be 
attached to the notification of sale filed in the office of the City Clerk pursuant to this section. 
Each such promissory note shall be a general obligation of the City for the payment of which, 
both principal and interest, the City pledges its full faith, credit and resources. Each promissory 
note, and any Bond owned or held as collateral by any such financial institution in its capacity as 
a provider of a Credit Facility shall bear interest at a rate not exceeding 15 percent per annum 
and shall mature not later lhan the final maturity date of the related Bonds secured by such 
reimbursement agreement or standby bond purchase agreement. Tfie Mayor or an Authorized 
Officer is hereby authorized to execute and deliver any sucti reimbursement agreement or 
standby bond purchase agreement, and any amendment thereto or replacement thereof, under 
the seal of the City affixed and attested by the City Clerk. 

In the event that Bonds are sold so as to require the levy of taxes for any year specified 
in Section 7 hereof for ttie purpose of making the payments described in clauses (i), (li), (iii) and 
(iv) of the first paragraph of Section 7 hereof in an amount less than the amount specified for 
such year in the first paragraph of Section 7 hereof, then an Authorized Officer shall, on or prior 
to March 31 (or such earlier date as may be required by law) of the calendar year next 
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succeeding such year, notify the City Council of the determination made pursuant to clauses (a) 
and (b) of the first paragraph of Section 7 hereof regarding the application of any resulting 
excess levy collections, and. in addition, in connection with a determination made pursuant to 
clause (b) of the first paragraph of Section 7 hereof, an Authorized Officer shall file in the 
respective offices of the County Clerks certificates of tax abatement for such year. In the event 
that upon the final sale of the Bonds of all series, such Bonds have been sold so as to require 
the levy of taxes in any year specified in Section 7 hereof for the purpose of making the 
payments described in clauses (i), (ii), (iii) and (iv) of the first paragraph of Section 7 hereof in 
an amount less than the amount specified for such year in Section 7 hereof, then there shall be 
included, in the final notification of sale to the City Council described below in this Section 12, 
the determination made pursuant to clauses (a) and (b) of the first paragraph of Section 7 
hereof regarding the application of any resulting excess levy collections for such year and any 
succeeding year and, in addition, in connection with a determination made pursuant to 
clause (b) of the first paragraph of Section 7 hereof an Authorized Officer shall file in the 
respective offices of the County Clerks certificates of tax abatement for such year or years. If 
any of the Bonds are not to be sold and issued as provided herein and no levy collections are to 
be applied for the purposes of paying the costs of Ongoing Financing Services as determined 
by an Authorized Officer, the corresponding taxes herein levied to pay debt service thereon 
shall be abated in full. Any certificate of abatement delivered pursuant to this paragraph shall 
refer to the amount of taxes levied pursuant to Section 7 hereof, shall indicate the amount of 
reduction in the amount of taxes levied by the City resulting from the sale or sales of the Bonds 
or the non-issuance thereof, which reduced amount is to be abated frorn such taxes, and shall 
further indicate the remainder of such taxes which is to be extended for collection by said 
County Clerks 

The preparation, use and distribution of a preliminary official statement, an official 
statement or any other disclosure document relating to each sale and issuance of the Bonds are 
hereby ratified and approved. The Mayor and each Authorized Officer are each hereby 
authorized to execute and deliver an official statement or other disclosure document relating to 
each sale and issuance of the Bonds on behalf of the City. The preliminary official statement, 
official statement and other disclosure documents herein authorized shall be substantially 
similar to those previously used for general obligation bonds of the City, and shall contain the 
terms and provisions of the Bonds, the manner in which the Bonds shall be sold, the use of 
proceeds of the Bonds, financial information for the City, and such other information as the 
Mayor or any Authorized Officer determines to be advisable under the circumstances. 

Subsequent to fhe sale of any series of Bonds or, in the case of the Retail Bonds, 
subsequent to the sale of all Bonds that are tho subject of a Selling Agent Agreement, an 
Authorized Officer shall file in the office of the City Clerk a notification of sale directed to the City 
Council setting forth (i) the series designation, the aggregate principal amount and authorized 
denominafions of, maturity schedule and redemption provisions for the Bonds sold, (ii) the 
principal amounts of the Bonds sold as Current Interest Bonds, Capital Appreciation Bonds, 
Convertible Bonds and Variable Rate Bonds, respectively, and whether any of the Bonds are 
sold as Retail Bonds, (iii) in the case of the sale of the Retail Bonds or Direct Purchase Bonds, 
the pnncipal amounts of such Bonds sold as Current Interest Bonds, Capitalized Appreciation 
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Bonds, Convertible Bonds and Vanable Rate Bonds, respectively, (iv) in the case of Bonds sold 
as Capital Appreciation Bonds, (A) the Original Principal Amounts of and Yields to Maturity on 
the Capital Appreciation Bonds being sold and (B) a table of Compound Accreted Values per 
minimum authorized Compound Accreted Value at maturity for any Capital Appreciation Bonds 
being sold, setting forth the Compound Accreted Value of each such Capital Appreciation Bond 
on each semiannual compounding date, (v) the interest rales on the Current Interest Bonds sold 
or, in the case of Variable Rate Bonds, a description of the method of determining the interest 
rate applicable to such Variable Rate Bonds from time to time, (vi) the specific maturities, series 
and amounts of the Outstanding Indebtedness to be refunded with proceeds of the Bonds, 
(vii) a description of any Existing Interest Rate Exchange Agreements to be terminated, 
amended or otherwise modified in connection with the refunding of such Outstanding 
Indebtedness and identifying any settlement, breakage or termination amount to be paid in 
connection with each such termination, amendment or modification, (viii) the date on and price 
at which the Outstanding Indebtedness selected for refunding shall be redeemed (if such 
redemption shall occur prior to stated maturity or pursuant to mandatory sinking fund 
redemption), (ix) the disposition of the taxes levied for the years from and after 2012 for the 
payment of the Outstanding Indebtedness or any Existing Interest Rate Exchange Agreements 
as authorized by Section 15 hereof (x) the identity of the insurer or insurers issuing the 
insurance policy or policies, if any, referred to below, and the identity of the provider or providers 
of one or more Credit Facilities, if any, for such Bonds, (xi) the identity of the Underwriters (or, in 
the case of Retail Bonds, the Selling Agents and in the case of Direct Purchase Bonds, the 
Direct Purchasers) selected for such Bonds, (xii) the identity of tho applicable Bond Registrar 
and any trustee or trustees selected by an Authorized Officer for such Bonds, (xiii) the identity of 
any remarketing agent retained in connection with the issuance of Variable Rate Bonds, if any. 
(xiv) the compensation paid to the Underwriters (or, in the case of Retail Bonds, the Soiling 
Agents) in connection with such sale, (xv) the identity of any Refunding Escrow Agent (as 
defined in Section 13(b) hereof) appointed by an Authorized Officer in connection with the 
refunding of Outstanding Indebtedness, and (xvi) any other matter authorized by this Ordinance 
to be determined by an Authorized Officer at the time of the sale of the Bonds of each series. 

In connection with any sale of the Bonds, an Authorized Officer is hereby authorized to 
execute and deliver one or rnore Continuing Disclosure Undertakings (each a "Continuing 
Disclosure Undertaking") evidencing the City's agreement to comply with the requirements of 
Section (b)(5) of Rule 15c2-12, adopted by thc Securities and Exchange Commission (the 
"SEC) under the Securities Exchange Act of 1934, in a form approved by the Corporation 
Counsel. Upon its execution and delivery on behalf of the City as herein provided, each 
Continuing Disclosure Undertaking will be binding on the City, and the officers, employees and 
agents of the City are hereby authorized to do all such acts and things and to execute all such 
documents as may be necessaty to carry out and comply with the provisions of each Continuing 
Disclosure Undertaking as executed Either Authorized Officer is hereby further authorized to 
amend each Continuing Disclosure Undertaking in accordance with its respective terms from 
time to time following its execution and delivery as said officer shall deem necessary. In 
addition, an Authorized Officer is authorized to make all future filings witti the Electronic 
Municipal Market Access system operated by the Municipal Securities Rulemaking Board or 
such other municipal securities information repository as shall be designated by the SEC, all in 
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accordance with the provisions of Securities and Exctiange Commission F^ule 15c2-12(b)(5) 
promulgated under the Securities Exchange Act of 1934. Notwithstanding any other provision 
of this Ordinance, the sole remedies for any failure by the City to comply with any Continuing 
Disclosure Undertaking shall be the ability of the beneficial owner of any applicable Bond to 
seek mandamus or specific performance by court order to cause the City to comply with its 
obligations under such Continuing Disclosure Undertaking. 

The Bonds shall be duly prepared and executed in ttie form and manner provided herein 
and delivered to the purchasers in accordance with the applicable terms of sale. 

The Mayor, each Aulhorized Officer, the City Treasurer and the City Clerk are each 
hereby authorized to execute and deliver such other documents and agreements (including 
such contracts, such intergovernmental agreements or such grant agreements with not-for-profit 
organizations, educational or cultural institutions or for-profit organizations or to assist the State 
of Illinois, the United States of America, or other municipal corporations, units of local 
government or school districts in the State of Illinois, receiving proceeds of the Bonds as an 
Authorized Officer shall deem necessary and appropriate) and perform such other acts prior to 
or following the issuance of the Bonds as may be necessary or desirable in connection with the 
issuance of the Bonds and any transactions contemplated herein related to the application of 
the proceeds of the Bonds or collections or application of taxes levied for the payment of the 
Bonds or the Outstanding Indebtedness or other purposes hereunder, but subject to any 
limitations on or restrictions of such power or authority as herein set forth, and any such actions 
heretofore taken by the Mayor, an Authorized Officer, the City Treasurer or the City Clerk in 
accordance with the provisions hereof are hereby ratified and approved. With respect to each 
grant of Bond proceeds, each Authorized Officer is hereby authorized to designate in writing, 
with the written concurrence of the Budget Director of the City (the "Budget Directof). (i) one or 
more Cily departments or agencies to administer such grant, and (ii) the head of the City 
department or agency who shall be authorized to execute a grant agreement and such other 
documents, agreements or instruments as shall be deemed necessary or desirable by such City 
department or agency head. Upon any such writien designation by an Authorized Officer with 
respect to a grant of Bond proceeds, such City department or agency shall be authorized to 
administer such grant and the head of such City department or agency shall be authorized to 
execute a grant agreement and such other documents, agreements or instruments as such 
official shall deem necessary or desirable. 

Section 13. The proceeds from the sale of any series of the Bonds stiall be used as 
follows; 

(a) Ttis sum representing the accrued interest received, if any, shall be used 
to pay the first interest becoming due on the Bonds soid, and to that end, shall be 
deposited in the applicable Bond Fund or the applicable Ad Valorem Tax Escrov^ 
Account, if established. 

(b) From the sale proceeds denved from any such sale of a series of the 
Bonds, (i) such sum as may bo determined by an Authorized Officer to be necessary to 
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pay not more than three years of interest on the Bonds issued to pay costs of the Project 
may be used to pay such interest, and to that end, may be deposited in the applicable 
Bond Fund or the applicable Ad Valorem Tax Escrow Account, if established; (ii) the 
sum determined by an Authorized Officer to be necessary to pay the costs of the Project 
stiall be set aside, held and invested at the direction of an Authorized Officer, as 
separate funds of the Cify pending such payment, provided that proceeds of tfie Bonds 
issued to finance the Pension Contributions shall be paid into the Pension Funds as and 
when required by law; (iii) the sum determined by an Authorized Officer to capitalize or 
fund interest on Outstanding Indebtedness shall be deposited into the respective debt 
service funds established for the Outstanding Indebtedness; (iv) the sum determined by 
an Authorized Officer to be sufficient to pay the Outstanding Indebtedness being 
refunded at or prior to their respective maturities, at a price of par, the applicable 
redemption premium and accrued interest thereon up to and including said redemption 
or maturity dates stiall be deposited into the respective debt service funds established 
for the Outstanding Indebtedness or into one or more "Refunded Bonds Escrow 
Accounts" to be held by one or more banks or trust companies to be designated by an 
Authorized Officer (each a "Refunding Escrow Agent), each pursuant to the terms of an 
escrow agreement (each a "Refunding Escrow Agreemenf), and the Mayor, an 
Authorized Officer and the City Clerk, or any of them, are hereby authorized to execute 
and deliver each Refunding Escrow Agreement, and any amendment thereto, in such 
form as the officer so executing shall deem appropriate to effect the refunding or 
refundings described in this paragraph and (v) the sum determined by an Authorized 
Officer to be sufficient to • provide for the payment of any settlement, breakage or 
termination amount payable in connection with the termination, amendment or 
modification of an Existing Interest Rate Exctiange Agreement shall be paid to ttie City's 
counterparty or counterparties thereunder. Notwithstanding any provision of the 
Municipal Code, investments acquired with proceeds of the Bonds or investment income 
thereon may mature beyond ten years from the date of acquisition, and may include but 
are not limited to agreements entered into between the City and providers of securities 
under which agreements such providers agree to purchase from or sell to the City 
specified securities on specific dates at predetermined prices, all as establisfied at the 
time of execution of any such agreement and as set forth in such agreement, and 
guaranteed investment contracts, forward purchase agreements and other similar 
investment vehicles. Such guaranteed investment contracts, forv^ard purchase 
agreements and other similar investment vehicles may, to the extent permitted by 
operative authorizing documents and by applicable law, be assigned or transferred from 
one bond transaction to another or apply to the proceeds of more than one bond 
transaction on a commingled or non-commingled basis, as determined by an Authorized 
Officer. The Mayor or an Authorized Officer is hereby authorized to enter into any 
amendments to or restatements of existing documents or to execute new documents, to 
consent to actions being taken by others or to obtain the consent of other parties, as 
may be necessary or desirable in this respect. Investment income derived from Bond 
proceeds may be (w) expended for the same purposes for which Bond proceeds may bc 
expended, (x) used for the payment or prepayment of City debt obligations, (y) deposited 
in the Corporate Fund of the City or (z) rebated lo the United States of America as 
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provided in Section 16 hereof, all as determined by an Authorized Officer or the Budget 
Director Any commingled investment income from guaranteed investment contracts, 
forward purctiase agreements and other similar investment vehicles shall be apportioned 
among bond transactions as determined by an Authorized Officer or as otherwise 
required by operative authorizing documents and applicable law. 

(c) From the sale proceeds of a series of the Bonds not applied as provided 
in paragraphs (a) and (b), above, the amount deemed necessary by an Authorized 
Officer shall be applied to the payment of the costs of issuance of such Bonds, including 
the premium or fee for bond insurance or other credit or liquidity enhancement, if any, 
and any unexpended portion of the sale proceeds shall be paid to the City. 

The costs of the Project may be paid directly by the City or may be financed by the 
making of grants for the implementation of the Project to (i) not-for-profit organizations, 
educational or cultural institutions or for-profit organizations, (ii) the United States of America, 
(iii) the State of Illinois or (iv) ottier units of local government, political subdivisions, municipal 
corporations or school districts in the State of Illinois, including any operating division thereof all 
as determined by an Authorized Officer. 

An Authorized Officer shall report to the City Council with respect to the expenditure of 
the proceeds of each series of the Bonds issued hereunder to pay the costs of the Project. 
Such reports shall be made no later than August 1 of each year, commencing August 1, 2014. 
with respect to expenditures made during the preceding calendar year. No report shall be 
required hereunder following any calendar year in which no proceeds of any series of the Bonds 
are expended to pay costs of the Project. 

Section 14. (a) The Mayor or an Authorized Officer is hereby authorized to execute and 
deliver, with respect to all or any portion of the Outstanding Indebtedness, the Bonds, and any 
General Obligation Indebtedness (as defined below) that may be issued in the future 
(collectively, "City Indebtedness"), trom time to time one or more agreements, or options to 
enter into such agreements, with counterparties selected by an Authorized Officer, the purpose 
of which is to provide to the City (i) an interest rate basis, cash flow basis, or other basis 
different from that provided in the related City Indebtedriess for the payment of interest or 
(ii) with respect tp a future delivery of general obligation bonds, notes or commercial paper 
(collectively, "General Obligation Indebtedness"), one or more of a guaranteed interest rate, 
interest rate basis, cash flow basis, or purchase price (such agreements or options to enter into 
such agreements being collectively referred to as "Interest Rate Exchange Agreements'). 
Interest Rate Exchange Agreements include without limitation agreements or contracts 
commonly known as interest rate exchange, swaps, including forward starting swaps, collar, 
caps, or derivative agreements, forward payment conversion agreements, interest rate locks, 
forward bond purchase agreements, bond warrant agreements, or bond purchase option 
agreements and also include agreements granting to the City or a counterparty an option to 
enter into any of the foregoing and agreements or contracts providing for payments based on 
levels of or changes in interest rates, including a change in an interest rate index, to exchange 
cash flov^s or a series of payments, or to hedge payment, rate spread, or similar exposure. The 
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stated aggregate notional amount (net of offsetting transactions) under all Interest Rate 
Exchange Agreements related to certain City Indebtedness shall not exceed the principal 
amount of such City Indebtedness to which such Interest Rate Exchange Agreements relate. 
For purposes of the immediately preceding sentence, "offsetting transactions" shaW include any 
transaction which is intended to hedge, modify or otherwise affect another outstanding 
transaction or ils economic results. The offsetting transaction need not be based on the same 
index or rate option as tfie related City Indebtedness or the transaction being offset and need 
not be with the same counterparty as the transaction being offset. Examples of offsetting 
transactions include, without limitation, a floaling-to-fixed rate interest rate swap being offset by 
a fixed-to-floating rate interest rate swap, and a fixed-to-floating rate interest rate swap being 
offset by a floating-to-fixed rate interest rate swap or an interest rate cap or floor or a 
floaling-to-floating interest rale swap. 

Any Interest Rate Exchange Agreement to Ihe extent practicable shall be in substantially 
the form of either the 2002 ISDA Master Agreement or the Local Currency — Single Jurisdiction 
version or the Multicurrency— Cross Border version of the 1992 ISDA Master Agreement 
(including a Schedule and/or a Credit Support Annex to such Schedule, if applicable) published 
by ISDA or any successor form to either published by ISDA, and in the appropriate 
confirmations of transactions governed by the applicable agreement, with such insertions, 
completions and modifications thereof as shall be approved by the officer of the City executing 
the same, his or her execution to constitute conclusive evidence of the City Council's approval 
of such insertions, completions and modifications thereof. Should any ISDA form not be the 
appropriate form to accomplish the objectives of the City under this Section 14, then such other 
agreement as may be appropriate is hereby approved, the execution by the Mayor or an 
Authorized Officer being conclusive evidence of the City Council's approval of such insertions, 
completions and modifications thereof. Amounts payable by the City under any Interest Rate 
Exchange Agreement shall (i) constitute a general obligation of the City for which is pledged its 
full faith and credit, (ii) be payable from a tax unlimited as to rate or amount that may have 
heretofore or shall be hereafter levied by the City Council (including, with respect only to an 
Interest Rate Exchange Agreement relating to the Bonds, the tax levy described in Section 7 
hereof), (iii) constitute operating expenses of the Cily payable from any monies, revenues, 
income, assets or funds of the City available for such purpose, or (iv) constitute any combination 
of (i), (ii), and (iii), all as shall be determined by an Authorized Officer. Nothing contained in this 
Section .14 shall limit or restrict the authority of the Mayor or an Authorized Officer to enter into 
similar agreements pursuant to prior or subsequent authorization of the City Council. 

The Mayor and an Authorized Officer are hereby authorized to take all actions necessary 
to assign, terminate, amend or modify all or a portion of any Interest Rate Exchange Agreement 
upon a determination that such assignment, termination, amendment or modification is in the 
best financial interest of the City Any settlement, breakage or termination amount payable as a 
result of such assignment, termination, amendment or modification may be paid from proceeds 
of sale of the Bonds or General Obligation Indebtedness or frorn any lav/fully available funds of 
the City. 



2/5/2014 REPORTS OF COMMITTEES 73663 

Any amounts received by ttie City pursuant to any Interest Rate Exctiange Agieement 
(other than regulariy scheduled payment amounts) arc hereby authorized to be expended for 
any purpose for vjh'ich the proceeds of the related City Indebtedness are authorized to be 
expended and for the payment or prepayment of any City Indebtedness, all as determined by an 
Authorized Officer. 

In addition to the foregoing, the Mayor and an Authonzed Officer are hereby authorized 
to take all actions necessary to assign, terminate, amend or modify all or a portion of any 
agreement of the type described herein as an Interest Rate Exchange Agreement with respect 
to any Outstanding Revenue Indebtedness upon a determination that such assignment, 
termination, amendment or modification is in the best financial interest of the City. Any 
settlement, breakage or termination amount payable as a result of such assignment, 
termination, amendment or modification may be paid from the sources provided for the payment 
of such agreements in the proceedings authorizing the Outstanding Revenue Indebtedness to 
which such agreements relate or from any other lawfully available funds of the City. 

(b) It is necessary and in the best interests of the City to avail itself of the services of 
Swap Providers under the statutory and regulatory regime contained in tho Dodd-Frank Act and 
the CFTC Regulations and in connection therewith, in addition to the amendments to the 
Municipal Code contained in Section 26 hereof, the Mayor and each Authorized Officer are each 
hereby authorized to execute and deliver (i) the ISDA Protocol Documentation in the form at the 
fime prescribed by ISDA, which may include, among other documentation, the ISDA DF 
Protocol Agreement, the ISDA DF Supplement, the ISDA DF Protocol Ouestionnaire and related 
Addenda and (ii) one or more bilateral agreements with one or more providers of Interest Rate 
Exchange Agreements (each, a "Bilateral Agreemenf). which Bilateral Agreements shall t)e 
responsive to the applicable provisions of the Dodd-Frank Act and the CFTC Regulations and 
contain provisions similar to those in the ISDA Protocol Documentation. The ISDA Protocol 
Documentation and the Bilateral Agreements shall be executed in the forms as described 
above, in each case with such revisions, insertions, completions and modifications therein as 
shall be approved by the Mayor or Authorized Officer executing the same that are not 
inconsistent with the terms and provisions of this Ordinance, such execution to constitute 
conclusive evidence of the approval of the Mayor or Authorized Officer executing the same and 
this City Council of such revisions, insertions, completions and modifications thereof 

Section 15. The taxes levied for the years from and after 2012 for the payment of the 
Outstanding Indebtedness or amounts due under any Existing Interest Rate Exchange 
Agreement, to the extent the collection of such taxes is not necessary for the payment of all or a 
portion of the Outstanding Indebtedness due to the refunding thereof or for the payment of 
amounts due under an Existing Interest Rate Exctiange Agreement due to the termination of 
such Existing Interest Rate Exchange Agreement as authorized herein or pursuant to any other 
authorization, may, at the direction of an Authonzed Officer, be applied (A) as set forth in the 
next paragraph or (B) to any other lawful public purpose of the City designated by the City 
Council including (i) the purposes set forth in clauses (i), (li), (iii). (iv), (v) and (vi) of the first 
paragraph of Section 7 of tlTis Ordinance, (ii) the payment of the costs of any capital projects for 
which funds have been lavWully appropriated or (lii) the abatement of such taxes There shall be 
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prepared by an Authorized Officer and filed with the County Clerks a certificate of reduction of 
taxes heretofore levied for the payment of the Outstanding Indebtedness selected for refunding 
by an Authorized Officer as provided in Sections 12 and 13 hereof and directing tfie abatement 
of the taxes heretofore levied to pay the Outstanding Indebtedness being refunded, including 
the taxes levied for the years from and after 2012, if so determined by an Authorized Officer as 
provided in the preceding sentence. In addition, any proceeds of the Outstanding Indebtedness 
being held for the payment of the Outstanding Indebtedness, to the extent such proceeds are 
not necessary for the payment of the Outstanding indebtedness due to the refunding thereof as 
authorized herein or pursuant to any other authorization, may, at the direction of an Authorized 
Officer, be applied to any lawful public purpose of the City designated by the City Council, 
including the payment of the Bonds (but in the case of Bonds the interest on which is excluded 
from gross income for federal income tax purposes, only upon receipt by the City of an opinion 
of Bond Counsel to the effect that such will not adversely affect the tax-exempt status of the 
Bonds). 

Furthermore, notwithstanding any other provision hereof, taxes levied for the years 2012 
to 2014, inclusive, for the payment of Outstanding Indebtedness, to the extent the collection of 
such taxes is not necessary for the payment of all or a portion of the Outstanding Indebtedness 
due to the refunding thereof with the proceeds of the Bonds may, in addition to the other 
purposes set forth above, be applied to the payment of the principal of and interest due on 
General Obligation Commercial Paper Notes due on or before January 31, 2017, at the direction 
of an Authorized Officer. Any directions or determinations by an Authorized Officer pursuant to 
this paragraph shall be filed with the City Clerk no later than the date a levy is applied to the 
payment of commercial paper as provided herein. 

Section 16. 'Vhe City covenants that it will take no action in the investment of the 
proceeds of the Bonds (other than Bonds issued as bonds the interest on which is not 
excludable from the gross income of the owner thereof for federal income tax purposes) which 
would result in making the interest payable on any of such Bonds subject to federal income 
taxes by reason of such Bonds being classified as "arbitrage bonds" within the meaning of 
Section 148 ofthe Code. 

The City further covenants that it will act with respect to the proceeds of Bonds (other 
than Bonds issued as bonds the interest on which is not excludable from the gross income of 
the owner thereof for federal income tax purposes), the earnings on the proceeds of such Bonds 
and any other moneys on deposit in any fund or account maintained in respect of such Bonds, 
including, if necessary, a rebate of such earnings to the United States of America, in a manner 
which would cause the interest on such Bonds to continue to be exempt from federal incorne 
taxation under Section 103(a) of the Code 

Each Authorized Officer is hereby authorized to execute such certifications, tax returns, 
covenants and agreements as shall be necessary, in the opinion of nationally recognized bond 
counsel, or in the best interest of the City, as determined by an Authorized Officer, to evidence 
the City's compliance with the covenants contained in this section. Each Authorized Officer is 
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hereby authorized to execute one or more declarations of intent to reimburse costs of tlie 
Project in accordance vMh the Code and the Treasury Regulations thereunder. 

Section 17 I tiis Ordinance is prepared in accordance with the powers of the City as a 
home rule unit under Article Vll of the 1970 Illinois Constitution. Ttie appropriate officers of the 
City are hereby authorized to take such actions and do such things as shall be necessary to 
perform, carry out, give effect to and consummate ttie transactions contemplated by this 
Ordinance and the Bonds, including, but not limited to, the exercise following the delivery date 
of any of the Bonds of any power or authority delegated to such official of the City under this 
Ordinance with respect to the Bonds upon the initial issuance thereof but subject to any 
limitations on or restrictions of such power or authority as herein set forth, and any actions 
heretofore taken by such officers of the City in accordance with the provisions of this Ordinance 
are hereby ratified and approved. 

Section 18. The Mayor and each Authorized Officer may eacli designate another to act 
as their respective proxy and, as applicable, to affix their respective signatures to the Bonds 
whether in temporary or definitive form, and any other instrument, certificate or document 
required to be signed by the Mayor or an Authorized Officer pursuant to this Ordinance and any 
instrument, certificate or document required thereby. In such case, each shall send to the City 
Council written notice ofthe person so designated by each, such notice stating the name of the 
person so selected and identifying the instruments, certificates and documents which such 
person shall be authorized to sign as proxy for the Mayor and each Authorized Officer, 
respectively. A wntten signature of the Mayor or of an Authorized Officer, respectively, 
executed by the person so designated underneath, shall be attached to each notice. Each 
notice, with the signatures attached, shall be recorded in the Journal of Proceedings of the City 
Council for such date and filed in the office of the City Clerk. When the signature of the Mayor 
is placed on an instrument, certificate or document at the direction of the Mayor in the specified 
manner, the same, in all respects, shall be as binding on the City as if signed by the Mayor in 
person. When the signature of an Authorized Officer is so affixed to an instrument, certificate or 
document at the direction of such Authorized Officer, the same, in all respects, shall be as 
binding on the City as if signed by such Authorized Officer in person. 

Section 19. If requested by the Bond Registrar, the Mayor, each Authorized Officer and 
the City Clerk are each authorized to execute the standard form of agreement belween the City 
and the Bond Registrar with respect to the obligations and duties thereof. 

Section 20. If payment or provision tor payment is made, to or for the registered 
owners of all or a portion of the Bonds, of the Compound Accreted Value of any Capital 
Appreciation Bond and the principal of and interest due and to become due on any Current 
Interest Bond or Variable f^ate Bond at the times and in the manner stipulated therein, and there 
is paid or caused to be paid to the applicable Bond FJegistrar, the applicable Ad Valorem Tax 
Escrow Agent as provided in Section 9 hereof or such bank or tmst company as shall bc 
designated by an Authorized Officer (such bank or trust company hereinafter referred to as a 
"Defeasance Escrow Agent'), all sums of money due and to become due according to the 
provisions hereof, then these presents and the estate and rights hereby granted shall cease, 
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terminate and t̂ e void as to those Bonds or portions thereof except for purposes of registration, 
transfer and exchange of Bonds and any such payment from such moneys or obligations. Any 
Bond shall be deemed to be paid within the meaning of this section when payment of the 
Compound Accreted Value of any such Capital Appreciation Bond or the principal of any such 
Current Interest Bond, plus interest thereon to the due date thereof (whether such due date be 
by reason of maturity or upon redemption as provided in this Ordinance or otherwise), either 
(a) shall have been made or caused to have been made in accordance with the terms thereof 
or (b) shall have been provided for by irrevocably depositing with the applicable Bond Registrar, 
the applicable Ad Valorem Tax Escrow Agent as provided in Section 9 hereof or a Defeasance 
Escrow Agent, in trust and exclusively for such payment. (1) moneys sufficient to make such 
payment or (2)(A) direct obligations of the United States of America; (B) obligations of agencies 
of the United States of America, the timely payment of principal of and interest on which are 
guaranteed by the United Stales of America; (C) obligations of the following agencies; Federal 
Home Loan Mortgage Corp. (FHLMC) debt obligations. Farm Credit System (formerly; Federal 
Land Banks, Federal Intermediate Credit Banks, and Banks for Cooperatives) debt obligations. 
Federal Home Loan Banks (FHL Banks) debt obligations, Fannie Mae debt obligations. 
Financing Corp. (FICO) debt obligations,. Resolution Funding Corp (REFCORP) debt 
obligations, and U.S. Agency for International Development (U.S, A I D.) Guaranteed notes; 
(D) pre-refunded municipal obligations defined as follows; any bonds or other obligations of any 
state of the United States of America or of any agency, instrumentality or local governmental 
unit of any such state which are not callable at the option of the obligor prior to maturity or as to 
which irrevocable instructions have been given by the obligor to call on the date specified in the 
notice; or (E) instruments evidencing an ownership interest in obligations described in the 
preceding clauses (A), (B) and (C), or (3) a combination of the investments described in 
clauses (1) and (2) above, such amounts so deposited being available or maturing as to 
principal and interest in such amounts and at such times, without consideration of any 
reinvestment thereof, as will insure the availability of sufficient moneys to make such payment 
(all as confirmed by a nationally recognized firm of independent public accountants). At such 
times as a Bond shall be deemed to be paid hereunder, as aforesaid, it shall no longer be 
secured by or entitled to the benefits of this Ordinance, except for the purposes of registration, 
transfer and exchange of Bonds and any such payment from such moneys or obligations. 

No such deposit under this section shall be made or accepted hereunder and no use 
made of any such deposit unless, in the case of Bonds (other than Bonds issued as bonds the 
interest on which is not excludable from the gross income of the owner thereof for federal 
income tax purposes), the applicable Bond Registrar, the applicable Ad Valorem Tax Escrow 
Agent or tho applicable Defeasance Escrow Agent, as the case may be, shall have received an 
opinion of nationally recognized municipal bond counsel to the effect that such deposit and use 
would not cause any of such Bonds to be treated as "arbitrage bonds" vyithin the meaning of 
Section 148 of tlie Code or any successor provision thereto. 

Nothing in this Ordinance shall prohibit a defeasance deposit of escrov; securities as 
provided in this section or a defeasance deposit v;ith respect to the Outstanding Indebtedness 
pursuant to any Refunding Escrow Agreement, authorized by Section 13(b) hereof, from being 
subject to a subsequent sale of such escrow securities and reinvestment of all or a portion of 
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the proceeds of that sale in escrow securities which, together with money to remain so held in 
trust, shall be sufficient to provide for payment of principal, redemption premium, if any, and 
interest on any of the defeased Bonds or Outstanding Indebtedness, as appropriate. Amounts 
held by the applicable Bond Registrar, Ihe applicable Ad Valorem Tax Escrow Agent, any 
Defeasance Escrow Agent or any F^efunding Escrow Agent in excess of the amounts needed so 
to provide for payment of the defeased Bonds or Outstanding Indebtedness, as appropriate, 
may be subject to withdrawal by the City. The Mayor or an Authorized Officer is hereby 
authorized to execute and deliver from time to time one or more agreements (and amendments 
thereto) with counterparties selected by an Authorized Officer, with respect to the investment 
and use of such excess amounts held by the applicable Bond Registrar, the applicable Ad 
Valorem Tax Escrow Agent, a Defeasance Escrow Agent or a Refunding Escrow Agent. 

Section 21. NoKvithstanding any other provisions of this Ordinance, the terms and 
provisions of the trust indenture securing a series of Variable Rate Bonds as authorized in 
Section 2 hereof with respect to (a) the authentication, registration, transfer and destruction or 
loss of such Variable Rate Bonds, (b) subject to the limitation on redemption price set forth in 
Section 3(d) hereof, the redemption of such Variable Rate Bonds, or (c) the method of payment 
or defeasance of such Variable Rate Bonds, shall apply to such Variable Rate Bonds issued 
pursuant to this Ordinance. With respect to the Direct Purchase Bonds, an Authorized Officer is 
authorized to negotiate the terms and provisions of such Direct Purchase Bonds in addition to or 
as an alternative to the terms and provisions of the trust indenture securing a series of Variable 
Rate Bonds. 

Section 22. Any series of the Bonds, the Outstanding Indebtedness or the Outstanding 
Revenue Indebtedness may be restructured in a manner authorized by the Mayor or an 
Authorized Officer, including but not limited to (a) terminating credit enhancement or liquidity 
facilities for a series of IBonds, Outstanding Indebtedness or Outstanding Revenue 
Indebtedness, (b) replacing credit enhancement or liquidity facilities for a series of Bonds, 
Outstanding Indebtedness or Outstanding Revenue Indebtedness with similar credit 
enhancement or liquidity from a different provider, (c) replacing credit enhancement or liquidity 
facilities for a series of Bonds, Outstanding Indebtedness or Outstanding Revenue 
Indebtedness with different forms of credit enhancement or liquidity from the same or a different 
provider, (d) adding additional credit enhancement or liquidity supplemental to that securing a 
series of Bonds, Outstanding Indebtedness or Outstanding Revenue Indebtedness, 
(e) removing or amending provisions for a series of Bonds, Outstanding Indebtedness or 
Outstanding Revenue Indebtedness, or in financing documents related thereto, to or for the 
benefit of credit enhancers or liquidity providers or adding provisions for the benefit of new or 
replacement credit enhancers or liquidity providers, (f) replacing an existing remarketing agent 
or remarketing agents for Bonds, Outstanding Indebtedness or Outstanding Revenue 
Indebtedness with a remarketing agent or remarketing agents selected by an Authorized Officer 
or assigning an existing remarketing agreement to a remarketing agent or remarketing agents 
selected by an Authorized Officer, (g) converting to or adding a different interest rate mode or 
modes under the documents pursuant to which such Bonds, Outstanding Indebtedness or 
Outstanding Revenue Indebtedness were issued, (h) adding a floating rate note (FRN) mode to 
any document pursuant to vyhich such Bonds, Outstanding Indebtedness or Outstanding 
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Revenue Indebtedness v;ere issued or refunding such Bonds, Outstanding Indebtedness or 
Outstanding Revenue Indebtedness using an FRN structure, or (i) selling or remarketing 
Outstanding Indebtedness or Outstanding Revenue Indebtedness pursuant to a direct purchase 
arrangement to one or more purchasers selected by an Authonzed Officer either at par or with a 
discount or premium, subject to any limitations or restrictions with respect to such actions being 
taken contained in this Ordinance with respect to the Bonds or an ordinance pursuant to which 
such Outstanding Indebtedness or Outstanding Revenue Indebtedness was issued, but 
provided, that if determined by an Authorized Officer to be necessary to achieve the financial 
interests of the City, such limitations or restrictions contained in an ordinance pursuant to which 
such Outstanding Indebtedness or Outstanding Revenue Indebtedness was issued may be 
exceeded, but not in excess of the comparable limitations set forth in this Ordinance. The 
Mayor or an Authorized Officer is hereby authorized to enter into any amendments to or 
restatements of existing documents or to execute new documents, to consent to actions being 
taken by others or to obtain the consent of other parties, and to cause to be prepared such 
remarketing documents, including disclosure documents, as may be necessary or desirable to 
effect any such debt restructuring and facilitate the remarketing of the Bonds, Outstanding 
Indebtedness or Outstanding Revenue Indebtedness, and to pay the fees, costs and expenses 
relating thereto, as the Mayor or an Authorized Officer executing the same determines is 
necessary and desirable, the execution thereof by the Mayor or an Authorized Officer to 
evidence the City Council's approval of all such amendments. 

Section 23. Any funds heretofore or hereafter received by the City, pursuant to any 
Interest Rate Exchange Agreement and in connection with Outstanding Indebtedness, are 
hereby authorized to be expended for the payment or prepayment of any City Indebtedness; 
provided however, notwithstanding the foregoing, such authorization shall not apply to any 
funds the expenditure of which shall have been heretofore authorized by other applicable law. 

Section 24. To provide increased financial flexibility and protection to the City in 
connection with Financing Transactions, the Mayor and each Authorized Officer are each 
hereby authorized to obtain one or more letters of credit, lines of credit, loan payment 
undertaking agreements or other forms of financial security or credit enhancement to secure 
payment of amounts due from the City in connection with each such Financing Transaction, 
including payment of any purchase option price (each such document, instrument or form of 
financial security or credit enhancement being hereinafter referred lo as a "Financing Credit 
Facility') witti one or more financial institutions. Tlie Mayor and each Authonzed Officer are 
each hereby authorized to enter into one or more reimbursement agreements (each, a 
"Financing Reimbursement Agreement') and to execute and issue one or more promissory 
notes (each a "Financing Note") in connection with such Financing Credit Facilities. Any 
Financing Credit Facility, Financing Reimbursement Agreement or Financing Note shall be in 
substantially the form of the credit facilities, reimbursement agreements and promissory notes, 
respectively, previously entered into by the City in connection with existing Financing 
Transactions, existing lines of credit secured by the City or the sale of general obligation bonds 
or notes by the City, but with such revisions in text as the Mayor or an Authonzed Officer 
executing thc same shall determine are necessary or desirable, the execution thereof by the 
Mayor or an Authorized Officer to evidence the City Council's approval of ail sucti revisions 
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The annual fee paid to any financial institution that provides a Financing Credit Facility shall not 
exceed three percent of the principal amount of the Financing Credit Facility outstanding during 
such annual period, fhe final form of any Financing Credit Facility, Financing Reimbursement 
Agreement or Financing Note entered into by the City pursuant to this paragraph shall be filed in 
the office of the City Clerk. The payment obligation of the City (each, a 'Financing Payment 
Obligation") in connection with any Financing Credit Facilily, Financing Reimbursement 
Agreement or Financing Note shall be a general obligation of the City for the payment of which, 
both principal and interest, the City pledges its full faith, credit and resources. Each such 
Financing Payment Obligation shall bear interest at a rate not exceeding 18 percent per annum 
and shall mature not later than the fortieth anniversary of the final date of payment by the City 
under Ihe related Financing Transaction (including the payment of any purchase option price). 
The Mayor and each Authorized Officer are each hereby authorized to execute and deliver any 
such Financing Credit Facility, Financing Reimbursement Agreement or Financing Note, and 
any amendment thereto or replacement thereof, under the seal of the City affixed and attested 
by the City Clerk. In connection with any Financing Transaction, the Mayor and each 
Authorized Officer are each hereby authorized to retain one or more financial institutions to act 
as paying agent on behalf of the City. The City shall appropriate or otherwise provide amounts 
sufficient to pay when due all Financing Payment Obligations, and the City hereby covenants to 
take timely action as required by law to carry out the provisions of this paragraph, but, if for any 
such year it fails to do so, this Ordinance shall constitute a continuing appropriation ordinance of 
such amounts without any further action on the part of the City Council. 

Section 25. Section 3 of tlie 2002 Ordinance is hereby amended in ils entirety lo read 
as follows: 

/ Section 3 Maximum Amount and Term, Without further authorization of this City 
Council, the maximum aggregate principal amount of all Authorized Debt outstanding 
under this ordinance at any time shall not exceed One Billion Dollars ($1,000,000,000) 
(exclusive of unpaid interest and fees). All Authorized Debt shall mature on or prior to 
January 1, 2032. 

Section 26. Section 2-32-031 of the Municipal Code is hereby amended by deleting the 
language stricken through and by inserting the language underscored, as follows: 

2-32-031 Deb,LMana.g(arLg-Dj^JiQlicies,_retention of rebate calculation agents, 
.financi-aLadYisors and giialifiedj.rjdepeg.defit rep^resenta_ri^ 

(a) The chief financial officer and the comptroller shall each have 
authority to retain, in connection wilh debt obligations issued by the City, such 
rebate calculation agents as either such officer may deem necessary or desirable 
in order for such debt obligations to comply with applicable requirements of the 
Internal Revenue Code. As-used in-this-sectiGrvthe-term-^'Gbtef-ftnancial-GffiGer-
shall-mean-the-chief financial-officer-of-the-City-appointed-by-the-mayGr-
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.(b),.-The_chief_fina_ncial_o.fficer shall have autho.ri_ty_lQ.r.e.fa.in j n .eonnecfiOQ 
WiLh_fi[iancjal prodijcts and_d_ebt...obligaiiQQ.s_piijcha3_ed.._en^^ into...and/or 
issued by the_Cjly..such_adyis_Q.rs t.o_pro.yide structuring. tLnDipg and related.advice 
for such finarTcial j3Cpd.Li.cts _a.nd..d.ebt...pbliqation.s.. a_s .de.eriied^Qe.ce5sary. in 
comp[iance jylth_t.he applicable j^uirements__of^.the Doddjirarik: VVal̂  Street 
BMorQi_andX.Qnsum.erJ^Iot_eMoiLAc^ 
inj^nne_ctjgn_therevyjt,h. 

(c) _.Th.e ch[ej j i 12ancialojfi.cer shal|..hav.e_aut.h.ority..tQ_.re_tain jn conne_cljpn 
with_ _d.ebt objiqaljon.s .. j.S5Lied_tjy_ .the ..ility_. _sjMi__gualifj.ed__jndj3per^ 
LejTre_5.enMty,es_Jgj_seLccJlng.jLetgir.iing and monitoring thg_performance__gLihe 
Clty-S interggtjate exchange_agiggDTents,_a_s_deemed..nece_ssary_oj de_sLra.t2ie in 
order . for such_lDter.e.S.t.. rale excha_n.q.e_aqreements to compjy with__a.pplicable 
ro.quiLemen.t§_ oLlbe Dodd-Frank Acj_andjhe fegujatipns in_connecti.Q.n..the_.rewjth, 
As_used in. Jhis .section,..'linLemst .rat_e__exchange_agreer]^ 
ce.rtaj.n..int.e.re,s_txate_exchange_agree.mein iDLQ_pursu3Qt_l.Q._aa ordiD.anc.e 
of lhe^cjiy__c^uncil authorizi.n.g.ihe issuance oj_a s_eries_oO).orLd.s.. 

(d) Jh.e_chje.fJlaa,Dgj3|^fice^^ sh^M haye^authority to_adopt_writteji^policjgs 
whjch_5hall address _the managem^t_of the cityjs bond, note and otheL.dj_bt 
is_su3nce_s..jiicli_LdingJlie._e.n_te-ring.iDLo orinlergsfjmte exchaDge^^ and 
•hiring._of_advisors_in connec.tio_aih.e-re.wit.rt The chief financial officer may amend 
sucfL.writie.n_po.licjes_.frpm time toJinT.e,__Cppie.s oLea_cli_suchjj^ agd 
any^^me,ri.d.me.nj.s...thereto. shajj be kept on file withj.hc cornptrolier 

Section 27. To the extent that any ordinance, resolution, rule, order or provision of the 
Municipal Code, 01 part thereof, is in conflict with the provisions of this Ordinance, the provisions 
of this Ordinance shall be controlling. If any section, paragraph, clause or provision of this 
Ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision 
shall not affect any of the other provisions of this Ordinance. No provision of the Municipal 
Code or violation of any provision of the Municipal Code shall be deemed to render voidable at 
the option of the City any document, instrument or agreement authorized hereunder or to impair 
the validity of this Ordinance or the instruments authorized by this Ordinance or to impair the 
rights of the owners of the Bonds to receive payment of the principal of or interest on the Bonds 
or to impair the security for the Bonds, provided fudher that the foregoing shall not be deemed 
to affect the availability of any otfier remedy or penalty for any violation of any provision of the 
Municipal Code. 

Section 28. This Ordinance shall be published by the City Clerk, by causing to be 
printed in special pamphlet form at least five copies hereof which copies are to be made 
available in tier office for public inspection and distribution to members of the public who may 
v;ish to avail tfiemselves of a copy of this Ordinance. 

Section 29. This Ordinance shall be in full force and effect from and after its adoption, 
approval by the Mayor and publication as provided herein 
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Attendance At Meeting. 

Present -- The Honorable Richard M. Daley, Mayor, and Aldcrrnen Cranato, 
Haithcock, Tillman, Preckwinkle, Hairston, Lyle, Beavers, Stroger, Beale, Pope, Balcer. 
Frias, Olivo, Burke, T. Thomas, Coleman, L. Thomas, Murphy, Rugai, Troutjnan, 
DeVille, Munoz, Zalewski, Chandler, Solis, Ocasio, Burnett, E. Srnith, CaroUicrs, 
Wojcik, Suarez, Matlak, Mell, Austin, Colom, Banks, Mitts, Allen, Launno, Doherty. 
DcUey, Hansen, Levar, Shiller, Schultcr, M, Smitli, Moore, Stone. 

Absent — Aldermen OX;;onnor, Natarus. 

Call To Order. 

On Wednesday, May 1, 2002 at 10:00 A.M., The Honorable Richard M. Daley, 
Mayor, called the City Council to order. Thc Honorable James J. Laski, City Clerk, 
called the roll of members and i t was found that there were present at that time: 
Aldermen Granato, Haithcock, Preckwinkle, Hedrston, Lyle, Beavers, Beale, Pope, 
Balcer, Frias, Olivo, Burke, T. Thomas, Coleman, L. Thomas, Murphy, Troutman, 
DcViUe, Munoz, Zalewski, Chandler, Solis, Ocasio, Burnett, E. Smitli, Carothers, 
Wojcik, Suarez, Matlak, MeU, Austin, Colom, Banks, Mitts, Allen, Laurino, Doherty, 
Dcdey, Hansen, Levar, Shiller, Schulter, M. Smith, Moore, Stone — 45. 

Quorum present. 

Pledge Of Allegiance. 

Aldennan Coleman led the City Council and assembled guests in the Pledge of 
Allegiance to Uie Flag of the United Stales of America. 
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AUTHORIZATION FOR ISSUANCE OF COMMERCIAL 
PAPER NOTES, SERIES A AND 13. 

The Committee on Finance submitted the following report: 

CHICAGO, May 1, 2002. 

To the President and Members of the City CounciL 

Your Committee on Finance, having had under consideration a substitute 
ordinance authorizing the issuance of Commercial Paper Notes Series A and 
Series B, amount of notes not to exceed $200,000,000, having had the same under 
advisement, begs leave to report and recommend that Your Honorable Body Pass 
the proposed substitute ordinance transmitted herewith. 

This recommendation was concurred in by a viva voce vote of the members ofthe 
Committee. 

Respectfully submitted, 

(Signed) EDWARD M. BURKE, 
Chairman. 

Alderman Burke presented tlie following amendment to the proposed substitute 
ordinance transmitted with thc foregoing committee report: 

I hereby move to amend the commercial paper ordinance by adding a new 
Section 29, following Section 28 of t i i e ordinance: 

Section 29. Reporting Requirement. The Chief Financial Officer shall report 
to die City Council urith respect to the expenditure of the proceeds of any 
Autliorized Debt issued hereunder. Such reports shall be made no later 
than April, 1 and October 1 of each year, commencing October I , 2002, vvith 
respect to expenditures made during the six (6) month period ending on 
September 1. April 1 reports shaU cover expenditures made during the six (6) 
montli period ending on March 1. 
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On motion of Alderman Burke, t l ic foregoing amendment was Adopted by yeas and 
nays as follows: 

Yeas Aldermen Granato, Heiithcock, T i l lman , f-Ycckwinkle, Hairston, Lyle, 
Beavers, Stroger, Beale, Pope, Balcer, Fnas, Olivo, Burke, T. Tliomas. L. Thomas, 
Murphy , Rugai, Trou tman , DcViUe, Munoz, Zalewski, Cliandler , Solis, Ocasio, 
Burnet t , E. Smi th , Carotiiers, Wojcik, Suaiez, Matlalc, Mel l , Aus t in , Colom, Banks, 
Mi t t s , Al len . Laur ino, Doherty, Daley, Hansen, Levar, Shiller, Schulter, M. Smith, 
Moore, Stone -- 47. 

Nays ' - None. 

Thereupon, on mot ion of Alderman Burke , the said proposed subst i tute ordinance, 
as cimended, was Passed by yeas and nays as follows: 

Yeas -- Aldermen Gremato, Hai t l icock, T i l lman , Preckwinkle, Hairston, Lyle, 
Beavers, Stroger, Beale, Pope, Balcer, Frias, Olivo, Burke , T. Thomas, L. Thomas, 
Murphy , Rugai, Trou tman , DeVUle, Munoz, Zalewski, Chandler, Solis, Ocasio, 
Burnet t , E. Smi th , Carothers, Wojcik, Suarez, MaUak, MeU, A u s t i n , Colom, Banks, 
Mi t t s , Allen, Laur ino, Doherty, Daley, Hansen, Levar, Shiller, Schulter, M . Smith, 
Moore, Stone — 47. 

Nays ' - None. 

Alderman Beavers moved to reconsider the foregoing vote. The motion was lost. 

The foUowing is said ordinance as passed: 

WHEREAS, The City of Chicago (the "City") is a duly const i tuted and existing 
munic ipa l i ty w i t h i n the meaning of Section 1 of Article VII of the 1970 Const i tut ion 
o f t h e State of I l l inois (the "Constitution") having a populat ion i n excess^of twenty-
five thousand (25,000) and is a home rule un i t of local government under 
Section 6(a) of Article VII o f t h e Const i tu t ion; and 

WHEREAS, The City proposes to establish a Commercial Paper Program (the "CP. 
Program") an Auct ion Rate Securities Program (the "Auction Rate Program") a 
Variable Rate Securities Program (the "Variable Rate Program") and a Line of Credit 
Program (the "Line of Credit Program") for the City to provade in te r im f inancing for 
capital projects of the City and for the short-term f inancing of the working capital 
needs of the City (the "Borrowing Plan"); and 

WHEREAS, There have been prepared and presented to this meeting forms o f t he 
following documents: 
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(1) Commercial Paper Trust Indenture (thc "CP. Indenture") between the City 
and a bank or t jus t company to be designated as provided hcreiji (tlic "CP. 
Tru.stec") (Exiiibit A); and 

(2) Commercial Paper Dealer Agreement (the "CP. Dealer Agreement") between 
the City and a commercial paper dealer designated as provided hereui (the 
"Dealer") (Exhibit B); and 

(3) Issuing and Paying Agent Agreement (the "CP. Paying Agent Agreement") 
between the City and an issuing and paying agent designated as provided herein 
(Exhibit C); and 

(4) Auction Rate Securities Trust Indenture (the "Auction Rate Indenture") 
between thc City and a bank or trust company to be designated as provided herein 
(thc "Auction Rate Tiustee") (Exhibit D); and 

(5) Auction Agreement (the "Auction Agreement") between the City and an 
auction agent designated as provided herein (the "Auction Agent") (Exhibit E); and 

(6) Variable Rate Securities Trust Indenture (the "Variable Rate Indenture") 
between the City and a bank or trust company to be designated as provided herein 
(the "Variable Rate Trustee") (Exhibit F); and 

WHEREAS, It is necessary and advisable to implement thc Borrowing Plan; now, 
therefore. 

Be It Ordained hy the City Council of the City of Ctiicago: 

SECTION 1. Findings And Determinations. Tlic City hereby finds and 
determines as foUows: 

(a) that from time to time interim financing of capital projects is needed prior to 
thc is.suance of long-term bonds; 

(b) tliat from time to time working capital needs of the City require the short-
term borrowing of funds; 

(c) that the City's abiUty to borrow pursuant to the Borrowing Plan as herein 
provided without further action by tliis City CotuicU for such purposes will 
enhance the City's opportunities to obtain financing upon the most favorable 
tenns available; and 

(d) that the delegations of authority that axe contained herein are necessaiy and 
desirable because this CityCouncii cannot itself eis advantageously, expeditiously 
or convenieiiUy exercise such authority. 
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Attendance At Meeting. 

Present -- The Honorable Richard M. Daley, Mayor, and Aldermen Granato, 
Haithcock, Preckwinkle, Hairston, Lyle, Beavers, Stroger, Beale, Pope, Balcer, Frias, 
Olivo, Burke, T. Thomas, Coleman, L. Thomas, Murphy, Troutman, DeVille, Munoz, 
Zcilewski, Chcmdler, Solis, Ocasio, Burnett, E. Smith, Carothers, Wojcik, Suarez, 
Matlak, Mell, Austin, Colom, Banks, Mitts, Allen, Laurino, O'Connor, Doherty, 
Natarus, Daley, Levar, Shiller, Schulter, M. Smith, Stone. 

Absent — Aldermen Tillman, Rugai, Hansen, Moore. 

Call To Order. 

On Wednesday, March 27, 2002 at 10:00 A.M., The Honorable Richard M. Daley, 
Mayor, called the City Council to order. The Honorable James J. Laski, City Clerk, 
called the roll of members and it was found that there were present at that time: 
Aldermen Granato, Haithcock, Preckwinkle, Hairston, Beavers, Beale, Pope, Balcer, 
Frias, OUvo, Burke, T. Thomas, Coleman, L. Thomas, Murphy, Troutmem, DeVille, 
Munoz, Zalewski, Chandler, Solis, Ocasio, Burnett, E. Smith, Carothers, Wojcik, 
Suarez, Matlak, Mell, Austin, Colom, Banks, Mitts, Allen, Laurino, O'Connor, Doherty, 
Natarus, Daley, Levar, Shiller, Schulter, M. Smith, Stone — 44. 

Quorum present. 

The Chair informed the City Council that Alderman Tillman was absent due to 
illness. 

Pledge Of Allegiance. 

Alderman Banks led the City Council and assembled guests in the Pledge of 
Allegiance to the Flag of the United States of America. 



80742 JOURNAL-CITY COUNCIL-CHICAGO 3 /27 /2002 

OFFICE OF THE MAYOR 
CITY OF CHICAGO 

March 27, 2002. 

To the Honorable, The City Council of the City of Chicago: 

LADIES AND GENTLEMEN - At the request ofthe Mayor's Office for People with 
Disabilities, in conjunction with Alderman Rugai, I transmit herewith an ordiucmce 
amending the emergency building evacuation ordinance. 

Your favorable consideration of this ordinance will be appreciated. 

Very truly yours, 

(Signed) RICHARD M. DALEY, 
Mayor. 

Referred - AUTHORIZATION FOR ESTABLISHMENT 
OF COMMERCIAL PAPER PROGRAM. 

The Honorable Richard M. Daley, Mayor, submitted the following communication 
which was, together with the proposed ordinance transmitted therewith, Referred to 
the Committee on Finance: 

OFFICE OF THE MAYOR 
CITY OF CHICAGO 

March 27, 2002. 

To the Honorable, The City Council of the City of Chicago: 
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LADIES AND GENTLEMEN - At the request of the Chief Financial Officer, I 
t ransmit herewith an ordinance authorizing the issuance of Commercial Paper 
Notes. 

Your favorable consideration of this ordinance will be appreciated. 

Very t ruly yours, 

(Signed) RICHARD M . DALEY, 
Mayor. 

Referred - A U T H O R I Z A T I O N FOR ISSUANCE OF SALES 

TAX R E V E N U E R E F U N D I N G BONDS, SERIES 2 0 0 2 . 

The Honorable Richard M. Daley, Mayor, submitted the following communication 
which was, together with the proposed ordinance transmitted therewith. Referred to 
the Committee on Finance: 

OFFICE OF THE MAYOR 
CITY OF CHICAGO 

March 27, 2002. 

To the Honorable, The City Council of the City of Chicago: 

LADIES AND GENTLEMEN - At the request of the Chief Financial Officer, I 
transmit herewith an ordinance authorizing the issu£Uice of sales tax revenue 
refunding bonds, Series 2002. 

Your favorable consideration of this ordinance will be appreciated. 

Very truly yours, 

(Signed) RICHARD M. DALEY, 
Mayor. 
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ISSUANCE OF CITY OF CHICAGO GENERAL OBLIGATION BONDS, SERIES 2012 
AND AMENDMENTS TO COMMERCIAL PAPER PROGRAM. 

[02012-648] 

The Committee on Finance submitted thie following report: 

CHICAGO, March 14.. 2012. 

To the f^resident and Members of the City Council; 

Your Committee on Finance, hiaving had under consideration an ordinance authorizing the 
issuance of City of Chicago General Obligation Bonds, Series 2012, amount of bonds not to 
exceed: $900,000,000, having had the same under advisement, begs leave to report and 
recommend that Your Honorable Body Pass the proposed ordinance transmitted herewith 

This recommendation was concurred in by a viva voce vote of the members of the 
Committee 

Alderman Burke abstains from voting pursuant to Rule 14. 

Respectfully submitted, 

(Signed) EDWARD M. BURKE, 
Chairman. 

On motion of Alderman Burke, the said proposed ordinance transmitted with the foregoing 
committee report was Passed by yeas and nays as follows: 

Yeas - Aldermen Moreno, Fioretti, Dowell, Burns, Hairston, Sawyer, Jackson. Harris, Beale, 
Pope, Balcer, Cardenas. Quinn, Foulkes, Thompson, Thomas, Lane, O'Shea, Cochran, 
Brookins. Murioz, Zalewski, Chandler, Solis, Burnett, En/in, Graham, Reboyras. Suarez, 
VVaguespack, Mell, Austin, Colon, Sposato, Mitts, Cullerton, Laurino, P. O'Connor, 
M. O'Connor, Reilly, Smith, Tunney, Arena, Cappleman, Pawar, Osterman, Silverstein -- 47. 

Nays - None 

Alderman Pope moved to reconsider the foregoing vote. The motion was lost 

Aldennan Burke invoked Rule 14 of the City Councils Rules of Order and Procedure, 
disclosing that he had represented parties to this ordinance in previous and unrelated rpiatters 

The following is said ordinance as passed. 
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WHERFAS. ine City of Cruc^gD fl̂ ie 'City) i^ a body politic srid corpgr^te under trie laws 
of Ihe Slaie Dt lEIiacii^ s r id 3 hcime ru|e unit uncler Ar^itJe '̂ 11 of the 111 noiS CoflStilution cf ^970; 

and 

WMERb.*iS. the City h33 beretofcre autNjoied î ie sssuanq*? of its 9tir>«rai odNgjuorj 
borvjs ard rx*tes 9nd ho5 estatiisried a comm ere p,ap3f pfogram authorizing ihe iss.uar^c* of 
Its Q^ne^ l̂ obligatton cornrrt^roat pape^ frc^ri |ime To lime; a'ld 

yvnERtftS, the 9Prt&ral obtigstion bonds and notes cyrrenlty oijtslanding and its 
gencrai obligalion Ciimrn^rc^ai paper cunrenlly or hc^eaittr ou!slandin9 from time to timw 
{CoUectively, the 'Outstanding f i T d e b / ^ r r e ^ ' ) rri at t ire and are SWtjjeq^ \q opIiOflai and manrJatory 

redeytipiicm as provided m Ibe respedivo prqceedirigs auttwizing ihe Out'sJa riding 
>rkle tTledness; and 

V f̂HERCAS, the Cily ha^ herel«7tone entered into agreements of Uie Jype desw i t j ed m 

Seclion 14 tie^ecf which are jn exisierica as cf the date of adopJir>n n( ifkis OndLrtance (Ihe 
^Existing intgn&st Rate t^^c/ioiflye Agr^^^^nts"). and 

ViTHefitAS. it is in Uie t)e£i vrtiercsi? of thE inhabitsn^^ cf ir\^ City and nece^tary for the 
w^lfgre c;f the ggverrunenl BNJ affak* oMf>e City to authorize (») refLintftrig ^ti or a portitm ofthe 
OuistaoaWig inbeteedriess and (ii) teimViating, amernfjng or otncfwAe njcxiiiy-ng alt o' any 
poniori of thtf Existing lol4f/iS$t Rale Ej;cJiar>ge .flflreem^nls arid paying any settlement, 
breiikage or lermi^iation amounis thai may dL«- and oWrnq in co.noectiun tt>efe¥iifh, in order to 
achieve c^bt wr^/ice ^a','in9!s tor the City, rcstrudure cJebi service t»f tf̂ E 0Tit$landMi9 
trujtbrlei^ness ar reduce. Jr/rut or manage Ihe Crty'a e?LPOS0re tP inlere^t ratn irtii. (coHectiwHy, 

the 'RofLiT^ding Fnipcs^sy. arkd 

WHCRtAS, it fs in Ihe best ntefeata of tbe inhabilarits of thc Cily snd rkecessary for ihe 
wtrttare aftt>c govemmeitt and a^ai.'s of the City lo finaroe (i) public righ.l-D<-v.'ay irrfrsslrLfCluTe 
irrpro^«meots pn Cily rteigbtjortroods, including slre^ aho aBpy con&triictJon and irnprovemcnis, 
l^hling improvements, sjdewatk inprovemenra and rc-ffiaMment, and cuiti and butler repairs 
and fieplaCjetnejil; («i) inrfrastrucfue irpprcw^merits to «flhance the development of econgrnic 

acttvily. irtcjuding itvduslFiaf sireet ccinstructton and improvernents. strpe*%C3pinQ, median 
Isrvisrafwng, dernofiion of haz^rctous^ vacant oi diFapjdaCed tuildings that pate a threat lo 
public sarery and welfare, shgrdinc reconstruclton, nvcrbanK 3<abilizDtion, residemial and 
cornmefCial •nfrastroclure redcvHopment ^nd railroad viadLJcl dear^nce irripfov&merrts, 
(jfi) li^nspoftalion improvement!, (to City pcopertv and facilities and fg orocerty and faddities 
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Attendance At Meeting. 

Present - The Honorable Rahm Emanuel, Mayor, and Aldermen Moreno, Fioretti, Dovi/ell, 
Burns, Hairston, Sawyer, Holmes, Harris, Beale, Pope, Balcer, Cardenas, Quinn, Burke, 
Foulkes, Thompson, Thomas, Lane, O'Shea, Cochran. Brookins, Muiioz, Zalewski, Chandler, 
Solis, Maldonado, Burnett, Ervin, Graham, Reboyras, Waguespack, Mell, Austin, Colon, 
Sposato, Mitts, Cullerton, Laurino, P. O'Connor, M. O'Connor, Reilly, Smith, Tunney, Arena, 
Cappleman, Pawar, Osterman, Moore, Silverstein 

Absent - Alderman Suarez. 

Call To Order. 

On Wednesday, January 15, 2014 at 10;00 A.M., the Honorable Rahm Emanuel, Mayor, 
called the City Council to order. The Honorable Susana A. Mendoza, City Clerk, called the roll 
of members and it was found that there were present at that time: Aldermen Moreno, Fioretti, 
Dowell, Burns, Hairston, Sawyer, Holmes, Harns, Beale, Pope, Balcer, Cardenas, Quinn, 
Burke, Foulkes, Thompson, Thomas, Lane, O'Shea, Cochran, Munoz, Zalewski, Chandler, 
Solis, Maldonado, Burnett, Ervin, Graham, Reboyras, Waguespack, Mell, Austin, Colon, 
Sposato, Mitts, Cullerton, Laurino, M. O'Connor, Reilly, Smith, Tunney, Arena, Cappleman, 
Pawar, Osterman, Moore, Silverstein - 47. 

Quorum present. 

Pledge Of Allegiance. 

Navy War veteran Fred Randazzo led the City Council and assembled guests in the Pledge 
of Allegiance to the Flag of the United States of America 

Invocation. 

F^abbi Edwin Goldberg of Temple Sholom of Chicago opened the meeting with prayer 
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Referred - APPOINTMENT OF RICHARD L. TOLLIVER AS MEMBER OF 
COMMISSION ON CHICAGO LANDMARKS. 

[A2014-27] 

The Honorable Rahm Emanuel, Mayor, submitted the following communication which was, 
at the request of two aldermen present (under the provisions of Council Rule 43), Referred to 
the Committee on Zoning, Landmarks and Building Standards. 

OFFICE OFTHE MAYOR 
CITY OFCHICAGO 

January 15, 2014. 

To the Honorable, The City Council of the City of Chicago: 

LADIES AND GENTLEMEN -- I have appointed Richard L. Tolliver as a member of the 
Commission on Chicago Landmarks for a term effective immediately and expiring 
March 11, 2015, to succeed Christopher R. Reed, who has resigned. 

Your favorable consideration of this appointment will be appreciated. 

Very truly yours, 

(Signed) RAHM EMANUEL, 
Mayor. 

Referred-ISSUANCE OF CITY OF CHICAGO GENERAL OBLIGATION BONDS AND 
NOTES,ASSOCIATEDAGREEMENTS, LEVY ANDCOLLECTION OF ANNUALTAX, 
AND AMENDMENT OF SECTION 2-32-031 OF MUNICIPAL CODE REGARDING 
DEBT MANAGEMENT POLICIES. 

[02014-500] 

The Honorable Rahm Emanuel, Mayor, submitted the following communication which was, 
together with the proposed ordinance transmitted therewith, Referred to the Committee on 
Finance 
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OFFICE OF THE MAYOR 
CITY OF CHICAGO 

January 15, 2014. 

To the Honorable, The City Council of the City of Chicago 

LADIES AND GENTLEMEN - At the request of the Chief Financial Officer, I transmit 
herewith an ordinance authorizing an issuance of General Obligation and Refunding Bonds, 
and an associated amendment regarding commercial paper debt limits and a Municipal Code 
amendment. 

Your favorable consideration of this ordinance will be appreciated. 

Very truly yours, 

(Signed) RAHM EMANUEL, 
Mayor 

Referred - ISSUANCE OF CHICAGO MIDWAY INTERNATIONAL AIRPORT 
REVENUE BONDS. 

[02014-560] 

The Honorable Rahm Emanuel, Mayor, submitted the following communication which was, 
together with the proposed ordinance transmitted therewith. Referred to the Committee on 
Finance: 

OFFICE OF THE MAYOR 
CITY OF CHICAGO 

January 15, 2014 

To //7e Honorable, The City Council of the City of Chicago: 

LADIES AND GENTLEMEN - At the request of the Chief Financial Officer and the 
Commissioner of Aviation 1 transmit herewith an ordinance authorizing an issuance of 
Midway International Airport Revenue Bonds 
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.LORI F. l . I G l l T F O O r 
.VIAYOH 

'%£y&By 

O F F I C E O F T H E M A Y O R 

CI TY OF C H I C A G O 

January 6, 2021 

JHN6 '21 9:42aH 

O ri IL I lONORABLE, THK CITY COUNCIL 
OI'- THE CITY OF CHICAC}0 

CHGO CITV CLERKi 

adics and Gentlemen: UNCiL DiUISlOtJ 

Please take notice that I have .selected and do hereby designate Celia Meza as my 
additional proxy for mc in my name, place and stead lo alTix my signature as Mayor ofthe City 
ofChicago lo any license, permit, contract, change order, ordinance, bond, deed, grant document 
or any other written instrument required to be signed by thc Mayor. 

By tills letter 1 hereby revoke thc proxy designation of Mark A. Flessner made by mc on 
May 22, 2019. The proxy designation and revocation herein shall bc effective as of January 6, 
2021. 

Appended hereto Ls a written signature of my name as it will appear on said written 
instrument.s as executed by Celia Meza and wilh the proxy's signature underneath, all as required 
by statute. This proxy was filed with the City Clerk on January 6, 2021. 

Very truly yours. 



The signature of CoxiM. Lightfoot, 
as executed by Celia Meza 

Thc signature of Celia M ^ a 

.'RHo '21 •:<:42flM 

CHGO CT c n S ' CLERr;! 

LUUMi: il... L.•Ii,•JS!0^i 


