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L O R I E. L I G H T F O O T 
MAYOR 

O F F I C E O F T H E M A Y O R 

C I T Y O F C H I C A G O 

September 9, 2020 

TO THE liONOllABLE, THE CITY COUNCIL 
OF 'I HE CITY OF CHICAGO 

Ladies and Gentlemen: 

At the request ofthe Commissioner of Housing, I transmit herewith an ordinance' 
authorizing the execution ofa loan agreement, housing revenue bonds and associated assistance 
for LUCHA Humboldt Park Residences. 

Your iavorable consideration ofthis ordinance will be appreciated. 

Very truly yourj 



ORDINANCE 

WHEREAS, by virtue ofSection 6(a) of Article Vll ofthe 1970 Constitution ofthe State 
of Illinois (the "Constitution"), the City of Chicago (the "City") is a home rule unit of local 
government and as such may exercise any power,and perform any function pertaining to its 
government and affairs; and 

WHEREAS, the City has determined that the continuance of a shortage of affordable 
rental housing is harmful to the health, prosperity, economic stability and general welfare of 
the City; and 

WHEREAS, the City has certain funds available from a variety of funding sources (the 
"Multi-Family Program Funds"), including funds available from the HOME Investment 
Partnerships Program ("HOME") provided by the U.S. Department of Housing and Urban 
Development, to make loans and grants for the development of multi-family residential 
housing to increase the number of families served with decent, safe, sanitary and affordable 
housing and to expand the long-term supply of affordable housing, and such Multi-Family 
Program Funds are administered by the City's Department of Housing ("DOH"); and 

WHEREAS, as a home rule unit of government and pursuant to the Constitution, the 
City is empowered to issue multi-family housing revenue bonds for the purpose of financing 
the cost of acquiring, rehabilitating and equipping an affordable multi-family housing facility 
for low- and moderate-income families located in the City ("Multi-Family Housing 
Financing"); and 

WHEREAS, the City has determined that there exists within the City a serious 
shortage of decent, safe and sanitary rental housing available for persons of low- and 
moderate-income; and 

WHEREAS, on September 19, 1994, the City made a loan of HOME funds in the 
principal amount of $1,752,410, with an interest rate of zero percent per annum (the "Prior 
Loan"), to Humboldt Park Residence Limited Partnership, an Illinois limited partnership (the 
"Prior Borrower"), the general partner of which was Tainos Development Corporation, an 
Illinois corporation, the sole owner of which, at that time, was Latin United Community 
Housing Association, an Illinois not-for-profit corporation ("LUCHA"); and 

WHEREAS, the Prior Borrower used proceeds of the Prior Loan to finance the 
acquisition of real property located at 1152-58 North Christiana Avenue and 3339-41 West 
Division Street in the City (the "Property") and the construction thereon of a multi-family 
housing residential project containing approximately 68 units of studio apartments for very-
low income families (the "Facility"); and 

WHEREAS, the Prior Loan was evidenced by (i) that certain Note dated as of 
September 19, 1994 and (ii) that certain Housing Loan Agreement dated as of September 
19, 1994, made by and between the Prior Borrower and the City (the "Prior Loan 
Agreement") and secured by, among other things, that certain Junior Mortgage Security 
Agreement and Financing Statement dated as pf September 19, 1994, made by the Prior 
Borrower in favor of the City (the "Prior Mortgage"); and 
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WHEREAS, the City and the Prior Borrower also entered into that certain Regulatory 
Agreement dated as of September 19, 1994 that restricted the use of the Facility by imposing 
certain affordability restrictions (the "Regulatory Agreement"); and 

WHEREAS, HPR Preservation Limited Partnership, an Illinois limited partnership (the 
"New Borrower"), the general partner of which is HPR GP, LLC, an Illinois limited liability 
company (the "General Partner"), whose sole member is currently LUCHA which, at closing, 
is anticipated to have a 79% ownership interest and Center for Changing Lives, an Illinois 
not-for-profit corporation, or another entity acceptable to DOH, which is anticipated to have a 
21 % ownership interest, has proposed that it will acquire the Property and the Facility thereon 
and assume the responsibilities, duties and obligations to repay the debt in the Prior Loan 
only, and the New Borrower has requested that DOH approve the proposed acquisition ofthe 
Property and Facility thereon, as well as the assumption of the Prior Mortgage and other 
associated loan documents in connection with the Prior Loan (the "Transfer"); and 

WHEREAS, the New Borrower intends to rehabilitate the Facility into a mid-rise, 
mixed-use, four-story building to be comprised of 65 affordable residential studio dwelling 
units, all of which dwelling units shall be for low- and moderate-income families, with a 
resident amenity space (the "Project"); and 

WHEREAS, the City Council of the City (the "City Council") adopted an ordinance on 
June 27, 2018 and published at pages 79202-79204 ofthe Journal ofthe Proceedings ofthe 
City Council (the "Journal") of that date, evidencing the City's intent to issue multi-family 
housing revenue bonds, notes or other indebtedness in order to provide financing to the New 
Borrower for costs of the Project; and 

WHEREAS, by Resolution Number 19-CDC-12, adopted by the City's Community 
Development Commission (the "CDC") on March 12, 2019, upon the recommendation of 
DOH, the CDC recommended that the City Council designate the New Borrower, and/or its 
related entity, as the developer for the rehabilitation of the Facility, and it is desired that the 
City's Department of Planning and Development ("DPD") negotiate and deliver the 
Redevelopment Agreement, as hereinafter defined; and 

WHEREAS, by this Ordinance, the City Council has determined that it is necessary 
and in the best interests of the City to provide Multi-Family Housing Financing and certain 
other funding, as provided herein, to the New Borrower, to enable it to pay or reimburse a 
portion of the costs of the Project, and to pay a portion of the costs of issuance and other 
costs incurred in connection therewith; and 

WHEREAS, by this Ordinance, the City Council has determined that it is necessary 
and in the best interests of the City to borrow money for the purposes set forth above and in 
evidence of its limited, special obligation to repay that borrowing, to issue tax-exempt revenue 
bonds, which are expected to be issued in one series, to be designated as Multi-Family 
Housing Revenue Bonds (HPR Preservation Apartments Project), Series 2020 (the "Bonds") 
as shown on Exhibit B attached to this Ordinance; and 

WHEREAS, the principal of and interest on the Bonds may be secured by, among 
other things, a senior mortgage on the Property, the Project and certain other related 
collateral (the "Bond Mortgage"), by certain capital contributions to be made to the New 
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Borrower by its limited partner, which is anticipated to be CREA Humboldt Park Residences 
LLC, a Delaware limited liability company, or another entity acceptable to DOH (the "Limited 
Partner"), in connection with federal low-income housing tax credits which the Project is 
expected to receive, by other amounts to be advanced to the New Borrower, either in the 
form of grants or loans, and by pledges and/or assignments of certain funds, personal 
property, and contractual rights of the New Borrower and its affiliates; and 

WHEREAS, the Bonds and the obligation to pay interest thereon do not now and shall 
never constitute an indebtedness of or an obligation of the City, the State of Illinois or any 
political subdivision thereof, within the purview of any Constitutional limitation or statutory 
provision, or a charge against the general credit or taxing powers of any of them; and no 
owner of the Bonds shall have the right to compel the taxing power of the City, the State of 
Illinois or any political subdivision thereof to pay any principal installment of, premium, if any, 
or interest on the Bonds; and 

WHEREAS, in connection with the issuance of the Bonds, the City Council has 
determined by this Ordinance that it is necessary and in the best interests of the City to enter 
into (i) a Bond Issuance Agreement (the "Bond Issuance Agreement") to provide for the 
issuance of the Bonds to finance a portion of the costs of the Project, to be entered into by 
and among the City, the hereinafter defined Purchaser of the Bonds, and the hereinafter 
defined Fiscal Agent, providing for the security for and terms and conditions of the Bonds to 
be issued thereunder, substantially in the form attached hereto as Exhibit C; (ii) a Loan 
Agreement among the City, the New Borrower, and the Purchaser (the "Bond Loan 
Agreement") providing for the loan of the proceeds of the Bonds to the New Borrower and 
the use of such proceeds (the "New Loan") substantially in the form attached hereto as 
Exhibit D; (iii) an arbitrage and/or tax certificate (the "Tax Agreement") between the City and 
the New Borrower; and (iv) one or more Land Use Restriction Agreements between the City 
and the New Borrower (the "Land Use Restriction Agreement") substantially in the form 
attached hereto as Exhibit E; and 

WHEREAS, the New Borrower, or an entity affiliated with the New Borrower, received 
grant funds through the Federal Home Loan Bank of Chicago in connection with the Project 
in an amount of approximately $750,000 (the "FHLB Grant"), which FHLB Grant may be lent 
to the project by LUCHA or an affiliate and secured by a mortgage junior to the lien of the 
Bond Mortgage, and which FHLB Grant may be additionally secured by a recapture 
agreement and/or such other security as may be acceptable to the DOH Authorized Officer, 
as hereinafter defined, but the making of the FHLB Grant is not a condition to the making of 
the New Loan; and 

WHEREAS, the New Borrower has requested that the City approve the Transfer and 
a restructuring of the Prior Loan that will accommodate the Additional Financing, as shown 
on Exhibit B attached hereto and made a part hereof (the "Additional Financing"), including 
the subordination of the Prior Mortgage, as restructured, to the Bond Issuance Agreement, 
the Bond Loan Agreement and Additional Financing as acceptable to DOH and approved by 
the Corporation Counsel; and 

WHEREAS, DOH has approved a restructuring of the Prior Loan (the 
"Restructuring") in a manner that (i) will authorize the Transfer, (ii) will not alter the 
outstanding principal amount of the Prior Loan, (iii) may increase the interest rate on the 
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principal balance of the Prior Loan to an interest rate not to exceed the applicable federal rate 
published by the United States Internal Revenue Service, and (iv) will alter the maturity date 
of the Prior Loan so that the maturity date of the Prior Loan will be the same as the maturity 
date of the New Loan, as such term is hereinafter defined, and (v) amend the Regulatory 
Agreement as deemed necessary and desirable by the DOH Authorized Officer (collectively, 
the "Material Terms"); and 

WHEREAS, DOH has preliminarily reviewed and approved the making of a loan to the 
New Borrower, in an amount not to exceed $3,600,000 (the "New Loan") to be funded from 
Multi-Family Program Funds pursuant to the terms and conditions set forth in Exhibit B hereto; 
and 

WHEREAS, pursuant to an ordinance (the "Approval Ordinance") adopted by the 
City Council on June 27, 2001, and published at pages 61711-61833 in the Journal of such 
date, a certain redevelopment plan and project (the "Division/Homan Plan") for the 
Division/Homan Redevelopment Project Area (the "Division/Homan Area") was approved 
pursuant to the Illinois Tax Increment Allocation Redevelopment Act, as amended (65 ILCS 
5/11-74.4-1, et seg.) (the "Act"); and 

WHEREAS, pursuant to an ordinance (the "Designation Ordinance") adopted by the 
City Council on June 27, 2001, and published at pages 61833-61842 ofthe Journal of such 
date, the Division/Homan Area was designated as a redevelopment project area pursuant to 
the Act; and 

WHEREAS, pursuant to an ordinance (the "Adoption Ordinance" and, collectively 
with the Approval Ordinance and the Designation Ordinance, the "TIF Ordinances") adopted 
by the City Council on June 27, 2001, and published at pages 61842 through 61850 ofthe 
Journal of such date, tax increment allocation financing was adopted pursuant to the Act as 
a means of financing certain redevelopment project costs (as defined in the Act) incurred 
pursuant to the Division/Homan Plan; and 

WHEREAS, the Project is necessary for the redevelopment of the Division/Homan 
Area; and 

WHEREAS, the New Borrower, the General Partner and LUCHA (collectively, the 
"Developer Parties") have proposed to undertake the Project and DOH agrees that the 
Developer Parties will undertake the Project in accordance with the terms and conditions of 
a proposed redevelopment agreement (the "Redevelopment Agreement") to be executed 
by the Developer Parties and the City, with the Project to be financed in part by certain 
pledged incremental taxes deposited from time to time in the Division/Homan Increment 
Financing Fund for the Area (the "Division/Homan TIF Fund") pursuant to Section 5/11-
74.4-8(b) of the Act (the "Incremental Taxes"); now, therefore, 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO AS 
FOLLOWS: 

Section 1. Incorporation of Recitals. The recitals contained in the preambles to 
this Ordinance are hereby incorporated into this Ordinance by this reference. 
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Section 2. Findings and Determinations. The City Council hereby finds and 
determines that the delegations of authority that are contained in this Ordinance, including 
the authority to make the specific determinations described herein, are necessary and 
desirable because the City Council cannot itself as advantageously, expeditiously or 
conveniently exercise such authority and make such specific determinations. Thus, authority 
is granted to each hereinafter defined Authorized Officer to determine to sell the Bonds on 
such terms as and to the extent such Authorized Officer determines to sell the Bonds on such 
terms as and to the extent such Authorized Officer determines that such sale or sales are 
desirable and in the best financial interest of the City. Any such designation and determination 
by an Authorized Officer shall be signed in writing by such Authorized Officer and filed with 
the City Clerk and shall remain in full force and effect for all purposes of this Ordinance unless 
and until revoked, such revocation to be signed in writing by an Authorized Officer and filed 
with the City Clerk. 

Section 3. Restructuring. The Transfer and Restructuring are hereby approved 
as described in the recitals above and as incorporated herein pursuant to Section 1. The 
Commissioner of Housing or a designee thereof (the "DOH Authorized Officer") is hereby 
authorized, subject to approval by the Corporation Counsel, to enter into and execute such 
agreements and instruments, and perform any and all acts as shall be necessary or 
advisable, in connection with the implementation ofthe Transfer and Restructuring. The DOH 
Authorized Officer is hereby authorized, subject to approval by the Corporation Counsel, to 
enter into and execute such agreements and instruments, and perform any and all acts as 
shall be necessary or advisable in connection with any future restructuring of the Prior Loan 
which does not substantially modify the Material Terms. 

Section 4. Authorization of Bonds. The issuance of the Bonds in an aggregate 
principal amount of not to exceed $7,000,000 is hereby authorized. The aggregate principal 
amount of the Bonds to be issued, and their division into one or more series of Bonds, shall 
be as set forth in the Notification of Sale referred to in Section 9 below. 

The Bonds shall contain a provision that they are issued under authority of this 
Ordinance. The Bonds shall not mature later than three years after the date of issuance 
thereof. The Bonds shall bear interest at a rate or rates not to exceed twelve (12%) percent, 
payable on the interest payment dates as set forth in the Bond Issuance Agreement and in 
the Notification of Sale, provided that, subject to such limitation, the Bonds may bear interest 
at variable interest rates computed from time to time at such rates and on such basis as shall 
be determined by reference to an established market index as shall be identified in the Bond 
Issuance Agreement. 

The Bonds shall be dated, shall be subject to redemption prior to maturity, shall be 
payable in such places and in such manner and shall have such other details and provisions 
as are prescribed by the Bond Issuance Agreement, the form(s) ofthe Bonds therein and the 
Notification of Sale. 

Each of (i) the Mayor of the City (the "Mayor"), (ii) the Chief Financial Officer of the 
City (as defined in Section 1-4-090(k) of the Municipal Code of Chicago (the "Municipal 
Code")) or (iii) any other officer designated in writing by the Mayor (the Mayor, the Chief 
Financial Officer or any such other officer being referred to as an "Authorized Officer") is 
hereby authorized to execute and deliver the Bond Issuance Agreement on behalf of the City, 
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in substantially the form attached hereto as Exhibit C, as determined in the Notification of 
Sale, and made a part hereof and hereby approved with such changes therein as shall be 
approved by the Authorized Officer executing the same, with such execution to constitute 
conclusive evidence of such Authorized Officer's approval and the City Council's approval of 
any changes or revisions from the form of the Bond Issuance Agreement attached to this 
Ordinance. 

An Authorized Officer is hereby authorized to execute and deliver the Bond Loan 
Agreement on behalf of the City, in substantially the form attached hereto as Exhibit D, and 
made a part hereof and hereby approved with such changes therein as shall be approved by 
the Authorized Officer executing the same, with such execution to constitute conclusive 
evidence of such Authorized Officer's approval and the City Council's approval of any 
changes or revisions from the form of the Bond Loan Agreement attached to this Ordinance. 

An Authorized Officer is hereby authorized to execute and deliver on behalf of the City 
such security or collateral documents securing payment of the Bonds as the Authorized 
Officer regards as appropriate, in substantially the form of the security documents used in 
previous issuances of tax-exempt bonds pursuant to programs similar to the Bonds, with 
appropriate revisions to reflect the terms and provisions of the Bonds and with such other 
revisions as the Authorized Officer executing the same shall determine are appropriate and 
consistent with the other provisions of this Ordinance. The execution of security or collateral 
documents by the Authorized Officer shall be deemed conclusive evidence of the approval of 
the City Council to the terms provided in such documents. 

An Authorized Officer is hereby authorized to execute and deliver one or more Land 
Use Restriction Agreements on behalf of the City, in substantially the form attached hereto 
as Exhibit E and made a part hereof and hereby approved with such changes therein as shall 
be approved by the Authorized Officer executing the same, with such execution to constitute 
conclusive evidence of such Authorized Officer's approval of any changes or revisions from 
the form of Land Use Restriction Agreement attached to this Ordinance. 

An Authorized Officer is hereby authorized to execute and deliver the Tax Agreements 
on behalf of the City, in substantially the form of tax agreements used in previous issuances 
of tax-exempt bonds pursuant to programs similar to the Bonds, with appropriate revisions to 
reflect the terms and provisions of the Bonds and the applicable provisions of the Internal 
Revenue Code of 1986, as amended (the "Code"), and the regulations promulgated 
thereunder, and with such other revisions in text as the Authorized Officer executing the same 
shall determine are necessary or desirable in connection with the exclusion from gross 
income for federal income tax purposes of interest on the Bonds. The execution of the Tax 
Agreements by the Authorized Officer shall be deemed conclusive evidence of the approval 
of the City Council to the terms provided in the Tax Agreements. 

Section 5. Security for the Bonds. The Bonds shall be limited obligations of the 
City, payable from and/or secured by (i) a senior mortgage on and security interest in the 
Property, the improvements thereon and related collateral, (ii) certain funds pledged under 
the Bond Issuance Agreement, (iii) certain capital contributions to be made by the Limited 
Partner to the New Borrower, (iv) certain other funds, personal property and contractual rights 
and collateral ofthe New Borrower and its affiliates pledged and/or assigned to the Purchaser 
(which may include all or a portion of the FHLB Grant), (v) all right, title and interest of the 
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City in the Bond Loan Agreement (other than certain reserved rights of the City, as described 
in the Bond Loan Agreement), and (vi) the proceeds of the Bonds and income from the 
temporary investment thereof, as provided in the Bond Issuance Agreement. In order to 
secure the payment ofthe principal of, premium, ifany, and interest on the Bonds, such rights, 
proceeds and investment income are hereby pledged to the extent and for the purposes as 
provided in the Bond Issuance Agreement and are hereby appropriated for the purposes set 
forth in the Bond Issuance Agreement. The Bond Issuance Agreement shall set forth such 
covenants with respect to the application of such rights, proceeds and investment income as 
shall be deemed necessary by the Authorized Officer in connection with the sale of the Bonds 
issued thereunder. 

Section 6. Limited Obligations. The Bonds, when issued and outstanding, will be 
limited obligations of the City, payable solely as provided in the Bond Issuance Agreement. 
The Bonds and the interest thereon shall never constitute a debt or general obligation or a 
pledge of the faith, the credit or the taxing power of the City within the meaning of any 
Constitutional or statutory provision ofthe State of Illinois. The Bonds shall be payable solely 
from the funds pledged therefor pursuant to the terms of the Bond Issuance Agreement. 

Section 7. Assignment of Rights. The right, title and interest of the City (except 
for certain rights to notice, involvement in certain discussions related to the Bonds, 
indemnification, and reimbursement) in, to and under the Bond Loan Agreement, and the 
revenues to be derived by the City thereunder will be assigned to the Purchaser under the 
Bond Issuance Agreement. 

Section 8. Sale and Delivery of Bonds. Subject to the terms and conditions of the 
Bond Issuance Agreement and such additional terms as are set forth in the Notification of 
Sale with the approval ofan Authorized Officer, the Bonds shall be sold and delivered to BMO 
Harris Bank, N.A. or one or more of its affiliates (the "Purchaser"). 

In connection with the offer and delivery of the Bonds, an Authorized Officer is, and 
such other officers of the City as may be necessary are, authorized to execute and deliver 
such instruments and documents as may be necessary to effect the issuance and delivery of 
the Bonds. Any limitation on the amount of Bonds issued pursuant to this Ordinance as set 
forth herein shall be exclusive of any original issue discount or premium. 

The Purchaser may serve as fiscal agent under the Bond Issuance Agreement (the 
"Fiscal Agent"), as approved by an Authorized Officer. 

Section 9. Notification of Sale. Subsequent to the sale of any Bonds, the 
Authorized Officer shall file in the Office of the City Clerk a notification of sale ("Notification 
of Sale") for such Bonds directed to the City Council setting forth (i) the aggregate original 
principal amount of, maturity schedule, redemption provisions for and nature of each series 
of the Bonds sold, (ii) the identities of the Purchaser and the Fiscal Agent, (iii) the interest 
rates on the Bonds and/or a description of the method of determining the interest rate 
applicable to the Bonds from time to time, and (iv) any other matter authorized by this 
Ordinance to be determined by an Authorized Officer at the time of the sale of any Bonds. 
There shall be attached to such notification the final form of the Bond Issuance Agreement 
and the Bond Loan Agreement. 
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Section 10. Use of Proceeds. The proceeds from the sale of the Bonds shall be 
deposited as provided in the Bond Issuance Agreement and used for the purposes set forth 
herein. 

Section 11. Developer Designation. The Developer Parties are hereby designated 
as the developer for the Project pursuant to Section 5/11-74.4-4 of the Act. 

Section 12. Redevelopment Agreement. Upon the approval and availability of the 
Additional Financing, the Commissioner of Planning and Development or a designee thereof 
(the "DPD Authorized Officer") is hereby authorized, with the approval of the Corporation 
Counsel as to form and legality, to negotiate, execute and deliver the Redevelopment 
Agreement and such other supporting documents as may be necessary to carry out and 
comply with the provisions of such agreements, with such changes, deletions and insertions 
as shall be approved by the persons executing such agreements. The Redevelopment 
Agreement shall be in substantially the form attached hereto as Exhibit F and made a part 
hereof and hereby approved with such changes therein as shall be approved by the DPD 
Authorized Officer executing the same, with such execution to constitute conclusive evidence 
of such officer's approval of any changes or revisions from the form of Redevelopment 
Agreement attached to this Ordinance. 

Section 13. Proxies. Each Authorized Officer may designate another to act as his 
or her proxy and to affix his or her signature to the Bonds, whether in temporary or definitive 
form, and to any other instrument, certificate or document required to be signed by such 
Authorized Officer pursuant to this Ordinance or the Bond Issuance Agreement. In each case, 
each shall send to the City Council written notice of the person so designated by each, such 
notice stating the name ofthe person so selected and identifying the instruments, certificates 
and documents which such person shall be authorized to sign as proxy for the Mayor and 
such Authorized Officer, respectively. A written signature of the Mayor or such Authorized 
Officer, respectively, executed by the person so designated underneath, shall be attached to 
each notice. Each notice, with signatures attached, shall be recorded in the Journal and filed 
with the City Clerk. When the signature of the Mayor is placed on an instrument, certificate or 
document at the direction of the Mayor in the specified manner, the same, in all respects, 
shall be as binding on the City as if signed by the Mayor in person. When the signature of an 
Authorized Officer is so affixed to an instrument, certificate or document at the direction of 
such Authorized Officer in the specified manner, the same, in all respects, shall be as binding 
on the City as if signed by such Authorized Officer in person. 

Section 14. Execution of Bonds. The Bonds shall be executed by manual or 
facsimile signature of the Mayor or an Authorized Officer of the City, and the seal of the City 
shall be affixed or imprinted and attested to by the manual or facsimile signature of the City 
Clerk or a Deputy City Clerk as set forth in the Bond Issuance Agreement, and the same shall 
be delivered to the Fiscal Agent for proper authentication and delivery upon instructions to 
that effect. 

Section 15. Volume Cap. The Bonds are obligations required to be taken into 
account under Section 146 of the Code in the allocation of the City's volume cap. 

Section 16. Additional Authorization. Each Authorized Officer, the City Treasurer, 
and the DOH Authorized Officer, upon the approval and availability of the Additional 
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Financing, are hereby authorized to execute and deliver and the City Clerk and Deputy City 
Clerk are each hereby authorized to enter into, execute and deliver such other documents 
and agreements, including, without limitation, any documents necessary to evidence the 
receipt or assignment of any collateral for the Bond Issuance Agreement, the Bonds, the New 
Loan and the Bond Loan Agreement, any escrow agreements, subordination agreements or 
intercreditor agreements that may be deemed necessary or desirable, or any other document 
required to be executed in connection with the execution of the Bond Issuance Agreement 
and the issuance of the Bonds, and perform such other acts as may be necessary or desirable 
in connection with the City Agreements (as hereinafter defined), including, but not limited to, 
the exercise following the delivery date of the City Agreements of any power or authority 
delegated to such official under this Ordinance with respect to the City Agreements upon 
original execution and delivery, but subject to any limitations on, or restrictions of such power 
or authority as herein set forth. 

Section 17. Payment of Incremental Taxes. The City Council hereby finds that the 
City is authorized to pay an aggregate amount not in excess of $3,800,000 ("City TIF Funds") 
from Incremental Taxes deposited in the general account of the Division/Homan TIF Fund to 
reimburse the Developer Parties for a portion of the eligible costs included within the Project 
in accordance with the Redevelopment Agreement. The proceeds of the City TIF Funds are 
hereby appropriated for the purposes described in the Redevelopment Agreement. 

Section 18. Maintenance and Use of City TIF Funds. Pursuant to the TIF 
Ordinances, the City has created the Division/Homan TIF Fund. The Chief Financial Officer 
(or his or her designee) is hereby directed to maintain the Division/Homan TIF Fund as a 
segregated interest-bearing account, separate and apart from the City's Corporate Fund or 
any other fund ofthe City. Pursuant to the TIF Ordinances, all Incremental Taxes received by 
the City for the Division/Homan Area shall be deposited into the Division/Homan TIF Fund. 
The City shall use the funds in the Division/Homan TIF Fund to make payments pursuant to 
the terms of the Redevelopment Agreement. 

Section 19. Public Hearing. This City Council hereby directs that the Bonds shall 
not be issued unless and until the requirements of Section 147(f) of the Code, including 
particularly the approval requirement following any required public hearing, have been fully 
satisfied, and that no contract, agreement or commitment to issue the Bonds shall be 
executed or undertaken prior to satisfaction of the requirements of said Section 147(f) unless 
the performance of said contract, agreement or commitment is expressly conditioned upon 
the prior satisfaction of such requirements. All such actions taken prior to the enactment of 
this Ordinance are hereby ratified and confirmed. 

Section 20. Severability. If any provision of this Ordinance shall be held to be 
invalid or unenforceable for any reason, the invalidity or unenforceability of such provision 
shall not affect any of the remaining provisions of this Ordinance. 

Section 21. Administrative Fee. The City is hereby authorized to charge an 
administrative fee or fees in connection with the delivery and administration of the Bonds, 
which shall be collected under such terms and conditions as determined by an Authorized 
Officer and which shall be in an amount as determined by an Authorized Officer but not to 
exceed the maximum amount permitted under Section 148 of the Code to avoid 
characterization of the Bonds as "arbitrage bonds" as defined in such Section 148. Such 
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administrative fee or fees shall be used by the City for administrative expenses and other 
housing activities. Initially, such administrative fee or fees shall be an amount equal to (i) 
0.0015 multiplied by the then outstanding principal amount of the Bonds, which shall accrue 
monthly and be payable semi-annually while the Bonds are outstanding, plus (ii) an ongoing 
compliance fee of $25 per unit, payable annually. 

Section 22. Reserve for Legal Expenses. The City is authorized to assess a legal 
reserve fee with respect to the Project, payable upon issuance of the Bonds from the 
proceeds of the Bonds or from funds contributed by the New Borrower, which shall be in an 
amount equal to 0.0010 multiplied by the original principal amount of the Bonds. Such fee 
shall be used by the City to pay legal costs or other expenses in connection with the Project, 
the Bonds, or other City issuances. 

Section 23. No Recourse. No recourse shall be had for the payment of the principal 
of, prepayment premium, if any, or interest on the Bonds or for any claim based thereon or 
upon any obligation, covenant or agreement contained in this Ordinance, the Bond Issuance 
Agreement, the Bonds, the New Loan, the Bond Loan Agreement, the Land Use Restriction 
Agreement, the Tax Agreements, the Redevelopment Agreement, or the restructured Prior 
Loan (collectively, the "City Agreements") against any past, present or future officer, member 
or employee of the City, or any officer, employee, director or trustee of any successor, as 
such, either directly or through the City, or any such successor, under any rule of law or 
equity, statute or constitution or by the enforcement of any assessment or penalty or 
otherwise, and all such liability of any such member, officer, employee, director or trustee as 
such is hereby expressly waived and released as a condition of and consideration for the 
execution of the City Agreements and the issuance of the Bonds. 

Section 24. No Impairment. To the extent that any ordinance, resolution, rule, order 
or provision of the Municipal Code, or part thereof, is in conflict with the provisions of this 
Ordinance, the provisions ofthis Ordinance shall be controlling. No provision ofthe Municipal 
Code or violation of any provision of the Municipal Code shall be deemed to render voidable 
at the option of the City any document, instrument or agreement authorized hereunder or to 
impair the validity of this Ordinance or the instruments authorized by this Ordinance or to 
impair the rights of the holders of the Bonds to receive payment of the principal of, prepayment 
premium, if any, or interest on the Bonds or to impair the security for the Bond Issuance 
Agreement and the Bonds; provided further that the foregoing shall not be deemed to affect 
the availability of any other remedy or penalty for any violation of any provision of the 
Municipal Code. Sections 2-44-080, 2-44-090, 2-44-100 and 2-44-105 ofthe Municipal Code 
shall not apply to the Project. 

Section 25. Effective Date. This Ordinance shall be in full force and effect 
immediately upon its passage and approval. 

Exhibits "A", "B", "C", "D", "E" and "F" referred to in this Ordinance read as follows: 
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EXHIBIT A 

Legal Description of the Property 
[Subject to Final Title and Survey] 

LOTS 79, 80, 81 AND 82 IN S.E. GROSS' FOURTH HUMBOLDT PARK ADDITION TO 
CHICAGO, BEING A SUBDIVISION OF LOT 7 IN SUPERIOR COURT PARTITION OF THE 
EAST 72 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD 
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 

1152-58 N. Christiana Avenue/3339-41 W. Division Street 
Southwest corner of Christiana and Division 
Chicago, Illinois 
Together with the parking lot at 1146 N. Christiana Avenue 

PINs: 16-02-408-006 
16-02-408-007 
16-02-408-031 
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EXHIBIT B 

Financing Plan 

1. The Bonds, as described in this Ordinance. 

2. Assumption and Restructuring of Prior Loan 

Amount: Not to exceed $1,700,000 

Source: City of Chicago 

Interest: The Applicable Federal Rate per annum or such rate or rates 
acceptable to the DOH Authorized Officer 

Term: Not to exceed 32 years 

Security: Mortgage junior to the lien of the Bond Mortgage (the "Prior Mortgage") 

3. The New Loan 

Source: Multi-Family Program Funds 

Amount: Not to exceed $3,600,000 

Term: Not to exceed 32 years 

Interest: Zero percent per annum, or another rate acceptable to the DOH Authorized 
Officer 

Security: Mortgage junior to the lien of the Bond Mortgage (the "New City Mortgage") 
and the Prior Mortgage 

4. Low-Income Housing Tax Credit ("LIHTC") Proceeds 

Amount: Approximately $3,442,692, or such amount as may be acceptable to the 
DOH Authorized Officer, all or a portion of which may be paid in on a 
delayed basis, and all or a portion of which will be applied to the 
payment of a portion of the Bonds upon the completion of rehabilitation 
of the Project. 

Source: To be derived from the syndication of the LIHTCs generated by the 
issuance of the Bonds. 

{00048177-4} 12 



TIF Loan 

Amount: 

Source: 

Approximately $3,800,000, or such amount as may be acceptable to the 
DOH Authorized Officer and DPD Authorized Officer. 

LUCHA, from available incremental taxes from the City of Chicago, 
Division/Homan Tax Increment Financing Redevelopment Project Area 

Term: Not to exceed 32 years 

Interest: Zero percent per annum or such other interest rate acceptable to the 
DOH Commissioner 

Security: Mortgage junior to the lien of the Bond Mortgage, the New City 
Mortgage, and the Prior Mortgage 

Illinois Housing Development Authority ("IHDA") Loan 

Amount: Approximately $451,616 

IHDA Trust Fund 

Not to exceed 32 years 

Source: 

Term: 

Interest 

Security: 

Zero percent per annum or such other interest rate acceptable 
to the DOH Authorized Officer 

Mortgage junior to the lien of the Bond Mortgage, the New City 
Mortgage, and the Prior Mortgage 

Federal Home Loan Bank ("FHLB") Grant 

Amount: Approximately $750,000, or such amount as may be acceptable 
to DOH Authorized Officer. 

Source: FHLB 

Term: Not to exceed 32 years 

Interest: Zero percent per annum or such other interest rate acceptable 
to the DOH Authorized Officer 

Security: Mortgage junior to the lien of the Bond Mortgage, the New City 
Mortgage and the Prior Mortgage 

Seller Note 

Amount: Approximately $353,974, or such amount as may be acceptable 
to DOH Authorized Officer 

Source: Seller Financing 

Term: Not to exceed 42 years 
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Interest: Applicable Federal Rate per annum or such other interest rate 
acceptable to the DOH Authorized Officer 

Security: Mortgage junior to the lien of the Bond Mortgage, the New City 
Mortgage, and the Prior Mortgage 
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EXHIBIT C 

Form of Bond Issuance Agreement 

(See attached) 
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BOND ISSUANCE AGREEMENT 

among 

CITY OF CHICAGO 
as Issuer 

BMO HARRIS BANK N.A., 

as Bondholder 

and 

BMO HARRIS BANK N.A., 
as Fiscal Agent 

Dated as of 1, 2020 

[not to exceed $7,000,000] 
City ofChicago 

Multi-Family Housing Revenue Bonds 
(11 PR Preservation Project), Scries 2020 
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BOND ISSUANCE A G R E E M E N T 

This BOND ISSUANCE AGREEMENT, dated as of 1, 2020 (this "Bond Issuance 
Agreement"), among the CITY OF CHICAGO, a municipal corporation and home rule unil of 
local governmenl under the Constitution and laws of the Slale of Illinois (the "Issuer"), BMO 
HARRIS BANK N.A., a national banking association, as purchaser of the Bonds hereafter 
described (in such capacity, the "Bondholder"), and BMO HARRIS BANK N.A., a national 
banking association, as fiscal agent for the Bonds (in such capacity, the "Fiscal Agent"), 

W I T N E S S E T H : 

WHEREAS, by virtue ofSection 6(a) of Article VII ofthe 1970 Constitution ofthe Stale 
oflllinois, the Issuer is a home rule unit of local government and as such may exercise any power 
and perform any function pertaining to ils governmenl and affairs; and 

WHEREAS, as a home rule unil and pursuani to the Constitution, lhe Issuer is aulhorized 
and empowered to issue multi-family housing revenue bonds for the purpose of financing the cost 
of acquiring, constructing, and renovating an affordable multi-family housing developmenl Ibr 
low- and moderate-income families located in the City; and 

WHEREAS, the Issuer has determined to issue, sell and deliver the [not to exceed 
$7,000,000] Multi-Family Housing Revenue Bonds (HPR Preservation Projecl), Series 2020 (the 
"Bonds"), as provided herein, and lo lend the proceeds thereof to HPR Preservation Limited 
Partnership, an Illinois limited partnership (the "Borrower"), for the purpose of financing a 
portion ofthe cost of constructing and rehabilitating the Project (as hereinafter defmed); and 

WHEREAS, HPR GP, LLC, an Illinois limited liability company, is the general partner of 
the Borrovver (the "General Partner") and Latin United Community Hoiising Association, an 
Illinois not-for-profit corporation is the managing member ofthe General Pariner ("LUCHA"); 
and 

WHEREAS, the Issuer, the Bondholder and the Borrower have eniered into a Loan 
Agreemenl, dated as of , 2020 (the "Bond Loan Agreement'") providing for the loan of 
the proceeds ofthe Bonds lo the Borrovver for the purposes of financing the below-defined Projecl, 
and olher purposes described herein; and 

WHEREAS, the Bond Loan Agreemenl provides for the issuance by the Borrower ofthe 
Borrower Nole (as hereinafter defined); and 

WHEREAS, pursuani to the lerms hereof, the Issuer vvill pledge and assign the Borrower 
Nole and the Bond Loan Agreemenl lo the Bondholder; and 

WHERE.AS, the, Bonds are secured by and payable from Revenues (as hereinafter dellned) 
and the other security provided herein, including the Borrovver Collateral Documenls (as 
hereinafler defined); and 
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WHEREAS, il has been determined that the Bonds should be issued, sold and delivered, 
lo provide funds in order lo make loans to the Borrower lo pay a porlion ofthe cost of rehabilitating 
the below-defined Project and relaled expenses; and 

WHEREAS, all things necessary to make the Bonds, when authenticated by the Fiscal 
Agenl and issued as provided in this Bond Issuance Agreemenl, the legal, valid and binding limited 
obligations of the Issuer according to the lerms ihereof, and to constitute this Bond Issuance 
Agi eement a valid assignment and pledge of the amounts assigned and pledged to the payment of 
the principal ofand interest on the Bonds, and a valid assignment and pledge ofthe right, title and 
interest ofthe Issuer under the Bond Loan Agreernent (excepl that Is.suer shall retain the Issuer 
Reserved Rights) and the Borrower Nole, have been done and performed, and the creation, 
execulion and delivery ofthis Bond Issuance Agreement, and the creation, execution and issuance 
of the Bonds, subject lo the terms hereof, have in all respects been duly authorized; 

NOW, THEREFORE, THIS BOND ISSUANCE AGREEMENT WITNESSETH: 

That the Issuer in consideration ofthe promises and the mutual covenants contained herein, 
and ofthe purchase and acceptance ofthe Bonds by the Bondholder, and of the sum of one dollar, 
in lawful money ofthe United States of America, to it duly paid by the Bondholder at or before 
the execulion and delivery of these presents, and for other good and valuable consideration (the 
receipt, sufficiency and adequacy of which are hereby acknowledged), in order to secure the 
paymenl of the principal of and interest on the Bonds according to their tenor and effect, and in 
order to secure the performance and observance by the Issuer of all the covenants and conditions 
expressed or implied herein and in the Bonds, does hereby granl, bargain, sell, convey, assign and 
pledge, and grant a security interest in, the following described property (collectively, the 
"Security fbr the Bonds"), to the Bondholder, forever, to the extenl provided in this Bond 
Issuance Agreement: 

GRANTING CLAUSE FIRST 

All right, title, interest and benefits of the Issuer in and lo the Bond Loan Agreemenl 
(except that Issuer shall relain the Issuer Reserved Rights) and the Borrovver Note (including all 
extensions and renewals ofihe term thereof, if any), including, bul without limiting the generality 
ofthe foregoing, the present and continuing right to make claim for, collect, receive and receipt 
for any ofihe income, revenues, issues and profits and olher sums of money payable or receivable 
thereunder, vvhelher payable in respect of the indebtedness thereunder or otherwise, lo issue 
approvals, authorizations and directions, lo receive notices, to bring actions and proceedings 
thereunder or Ibr the enforcement ihereof, and lo do any and all things that the Issuer is or may 
become entitled lo do under the Bond Loan Agreement and the Borrower Nole, provided lhal the 
assignment made by this clause shall nol impair or diminish any obligation ofthe Issuer under the 
Bond Loan Agreement lo the extent provided therein; 

GRANTING CLAUSE SECOND 

.All moneys and securiiies ofthe Issuer from lime lo lime held by the Fiscal Agent or by 
the l3ondholder under the lerms of this Bond Issuance Agreemenl. and any and all other real or 
perstMial propeily of every type and nature from lime lo lime hereafter by delivery or by writing 
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ofany kind conveyed, mortgaged, pledged, assigned or transferred, as and for additional security 
hereunder, by the Issuer or by anyone on ils behalf, or wilh ils written consent, to the Fiscal Agent 
or the Bondholder, each of whom is hereby authorized to receive any and all such property at any 
and all limes and lo hold and apply the same subject to the lerms hereof; and 

GRANTING CLAUSE THIRD 

All right, lille and inlerest ofthe Issuer in and lo the Borrower Collateral Documenls, i f 
any, including moneys and investments held pursuant thereto, subject to lhe provisions ihereof 
permitting the use of funds held thereunder lo or for the uses therein provided. 

TO HAVE AND TO HOLD all and singular the Security for the Bonds, whether now 
owned or hereafter acquired, unto the Bondholder and ils successors and assigns forever. 

THIS BOND ISSUANCE AGREEMENT FURTHER WITNESSETH, and il is expressly 
declared, lhat the Bonds issued, from time to lime, pursuant to the Ordinance and secured 
hereunder are to be issued, authenticated and delivered, and all said properly, rights and interest, 
including, without limilation, the amounts hereby assigned and pledged, are to be dealt wilh and 
disposed of under, upon and subject to the terms, conditions, stipulations, covenants, agreements, 
trusts, uses and purposes as hereinafter expressed, and the Issuer has agreed and covenanted, and 
docs hereby agree and covenant with the Fiscal Agent and with the Bondholder as follows (subject, 
however, lo the provisions ofSection 2.08 hereof): 

A R T I C L E I 
DEFINITIONS AND INTERPRETATIONS 

Section 1.01. Definitions. Capitalized terms used in this Bond Issuance Agreement 
without definition shall have the respective meanings given lo such lerms in Section 1.1 ofthe 
Bond Loan Agreement and in Exhibit A attached hereto and made a part hereof unless the context 
or use clearly indicates another or different meaning or intent. 

Seclion 1.02. Inlerpretalion. In this Bond Issuance Agreemenl, excepl as otherwise 
expressly provided or unless the context olherwise requires: 

(i) the words "hereby," "hereof," "herein," "hereunder" and any similar words 
used in this Bond Issuance Agreement refer to this Bond Issuance Agreemenl as a whole 
and nol lo any particular Article, Seclion or olher subdivision, the word "heretofore" shall 
mean before, the word "hereafter" shall mean afler, the dale of this Bond Issuance 
Agreement, and the word "including" shall mean "including, without limitation;'" 

(ii) all accounting lerms nol otherwise defined herein shall have the meanings 
assigned to them in accordance with generally accepted accounting principles: 

(iii) any headings preceding the lexl ofthe several Arlicies and Sections ofthis 
liond Issuance Agreemenl. and any table of contents or marginal notes appended to copies 
hereof shall be solely Ibr convenience of reference and shall neither constitute a part of 
this Bond Issuance Agreemenl nor affect its meaning, construction or effect; 
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(iv) Words importing the redemption or redeeming of the Bonds or the calling 
ofthe Bonds for redemption do not include or connote the paymenl ofthe Bonds at their 
staled maturity or the purchase of the Bonds; 

(v) any certificate, letler or opinion required lo be given pursuani to this Bond 
Issuance Agreemenl shall mean a signed document attesting lo or acknowledging the 
circumsiances, representations, opinions of law or olher matters therein slated or sel forlh, 
or setting forth matters to be determined pursuant to this Bond Issuance Agreement; and 

(vi) the recitals and granting clauses appearing above are an integral part hereof 
and are fully incorporated herein by this reference. 

ARTICLE II 
BONDS 

Seclion 2.01. Authorization of Bonds. The Bonds shall be issued, from time lo lime, 
under the provisions ofthis Bond Issuance Agreement in accordance with this Article. 

Section 2.02. Issuance of Bonds: Payments, (a) The Bonds shall be designated "City of 
Chieago Multi-Family Housing Revenue Bonds (HPR Preservation Projecl), Series 2020," and 
shall be issued in substantially the form of Exhibit B hereto. The Bonds shall mature on the 
Maturity Dale, shall bear interest on disbursed amounts from the respective dales of disbursement, 
and shall be issuable only as a registered bond or bonds without coupons. The Bonds shall be 
lettered and numbered R-1. 

Principal of the Bonds shall be advanced in the amount of [nol lo exceed $7,000,000] on 
the Closing Date. Principal of the Bonds thereafter shall be disbursed by the Bondholder in 
multiple advances over fime as provided in Arlicies IX, X and XI of the Bond Loan Agreemenl. 
•fhe amouni of Bonds actually issued may not exceed the limitation sel forlh in Section 9.2(b) of 
the Bond Loan Agreemenl. 

(b) The Bonds shall be daled the Closing Dale. Any Bond issued in substitution 
therefor at any lime thereafter shall be daled ils respective dale of delivery. 

(c) Except lo the extent that the provisions of Article III or Section 7.02 hereof with 
respeel lo redemption or acceleration prior to maturity may become applicable hereio, the Bonds 
shall mature as lo principal as provided above. 

(d) All paymenls on the Bonds shall be first applied lo inlerest on the unpaid principal 
balance and then to the unpaid principal balance. No repaymeni of principal ofor interest on the 
Bonds may be re-advanced by the Bondholder. The Bondholder shall make all notations upon the 
Bonds or in the Bondholder's books and records as provided in Section 2.3(c) ofthe Bond Loan 
Agreement. 

(e) 'fhe principal ofand interest on the Bonds shall be payable in lawful money ofthe 
United States of America. Such principal and interesl shall be payable al the principal office of 
the Bondholder or as olherwise directed in writine by the Bondholder. 



(f) 'fhe Maturity Dale shall be , 2022, subjeel to extension as provided 
belovv. fhe Maturity Date may be extended on a one-time basis for twelve monihs until , 
2023, upon the occurrence ofthe following: 

(i) the Borrower shall have made a written request to the Bondholder at least 
30 days and nol more than 90 days prior to , 2022 lo exlend the Maturity Dale 
for twelve months lo the date specified above; 

(ii) there shall not exist any Default or Event of Default al the time of the 
extension request or at the time ofthe extension; 

(iii) the Project is Complete within the meaning of Seclion 7.11(b) ofthe Bond 
Loan Agreement; 

(iv) the Borrower and LUCHA, as guarantor (the "Guarantor") are in 
compliance vvilh all financial covenants sel forth in the Bond Loan Agreement or the 
Borrower Collateral Documenls, as applicable, as reflected in the most recent fmancial 
slalemenls of the Borrovver and the Guarantor provided pursuani lo the Bond Loan 
Agreemenl or Borrower Collateral Documents and there shall have been no material 
adverse change in the business or financial condition of the Borrower or the Guarantor; 

(v) the Borrower pays to the Bondholder (x) an extension fee equal to one 
quarter of one percent (0.25%) of the outstanding amount under the Borrower Nole and 
(y) all out-of-pocket expenses associated with the extension; 

(vi) all applicable regulatory requiremenis, including appraisal requiremenis, 
shall have been satisfied with respeel to the extension; 

(vii) (1) the extension shall have been documented lo the satisfaction of the 
Bondholder; and (2) the Bondholder shall have received updated title coverage (if 
requested) and endorsements and UCC. judgment and lien searches satisfactory to it; and 

(viii) Evidence that all interest and other reserves required by Bondholder, the 
Limiied Partner and the Subordinate Lenders to be capitalized to dale, ifany. are adequately 
capitalized and shall be available during the duration ofthe extension period. 

Seclion 2.03. Interest Rates on Bonds, (a) The unpaid portion of the principal amouni 
of the Bonds lhat has been advanced shall bear interest at the Interest Rale. Interest on the 
outstanding principal balance ofthe Bonds shall be calculated by multiplying (a) the actual number 
of days elapsed in the period for which the calculation is being made by (b) a daily rale based on 
a 360-day year (that is. the Initial Period Inlerest Rale, the Permanenl Interest Rale or the Past f^ue 
Rate, as then applicable, expressed as an annual rate divided by 360) by (c) the outstanding 
principal balance, fhe parties acknowledge this vvill result in a higher rate of interesl than i f 
interest were calculated based on a 365-366 day year and waives any right lo object to said basis 
of calculation, fhe accrual period for calculating interesl due on each Interest Paymenl Date shall 
be the calendar month immedialely prior to such Interest Paymenl f)atc. 
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(b) Effect of LIBOR I ransition Event 

(i) LIBOR Relacement. Notwithstanding anything lo the contrary herein or in any 
olher Borrower Documenl, upon the occurrence ofany of the following (each a "LIBOR f ransition 
Event"): 

(1) a public statement or publicalion of informalion by or on behalf of the 
adminislralor ofthe LIBOR Monthly Rale announcing that such adminislralor has ceased 
or will cease lo provide the LIBOR Monthly Rale, permanently or indefinitely, provided 
that, at the time ofsuch statement or publicafion, there is no successor admini.stralor that 
will continue to provide the LIBOR Monthly Rate; 

(2) a public statement or publication of information by the regulatory 
supervisor fbr the administrator of the LIBOR Monthly Rate, the U.S. Federal Reserve 
System, an insolvency official with jurisdiction over the adminislralor for the LIBOR 
Monthly Rate, a resolution authority with jurisdiction over the administrator for the 1>1B0R 
Monthly Rate or a court or an entity wilh similar insolvency or resolution aulhority over 
the administrator for the LIBOR Monthly Rate, which stales lhal the adminislralor ofthe 
LIBOR Rale has ceased or will cease to provide the LIBOR Monthly Rale permanently or 
indefinitely, provided'lhal, al the time of such statement or publicalion, there is no 
successor administrator that will conlinue lo provide the LIBOR Monthly Rale. 

(3) a public statement or publication of information by the regulatory 
supervisor fbr the administrator ofthe LIBOR Monthly Rate announcing lhat the LIBOR 
Monthly Rate is no longer representative; or 

(4) (A) a determination by the Bondholder lhat at least ten (10) currently 
outstanding U.S. dollar-denominated syndicated or bilateral credit facilities at such time 
contain (as a result of amendmenl or as originally executed) as a benchmark interest rale, 
in lieu ofihe LIBOR Monthly Rate, a new benchmark interest rale lo replace the LIBOR 
Monthly Rate, and (B) Bondholder has notified Borrower in writing lhat Bondholder elects 
lo amend this Bond Issuance Agreemenl as provided below; 

•fhen Bondholder may amend this Bond Issuance Agreement lo replace the LIBOR Monthly Rate 
with a Benchmark Replacement. Any such amendmenl will become effective al 5:00 p.m. on the 
fifth (5"') Business Day after the Bondholder has provided such proposed amendment to the 
Borrower without any furlher aciion or consent ofthe Borrower. 

(ii) Benchmark Replacement Conforming Changes. In conneciion wilh the 
implementation of a Benchmark Replacement, the Bondholder vvill have the right lo make 
technical, administrative or operational changes (including changes to the definition of "Interest 
Period," timing and frequency of determining rales and niciking paymenls of interesl and olher 
adminislralive matters) lhal the Bondholder decides may be appropriate lo rellect the adoption and 
implementation ofsuch Benchmark Replacement and to permil the administration thereof by the 
13ondholder in a manner sub.slanlially consislent vvilh market practice (or, if the Bondholder 
decides that adoption ofany porlion ofsuch market practice is nol administratively feasible or if 
the Bondholder determines lhal no market practice fbr the administration of the Benchmark 
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Replacement exisls, in such olher manner of administration as the Bondholder decides is 
reasonably necessary in connection with the administration of this Bond Issuance Agreement). 
Any such changes may be included in and will become effeciive pursuani lo any amendment 
described in subparagraph (i), above. 

(iii) Alternative Base Rale Loan unlil Benchmark Replacement is Selecled. 
Commencing on the occurrence ofa LIBOR Transition Event, from the end ofthe last Interest 
Period fbr vvhich the LIBOR Monthly Rale is applicable, and unfil the Benchmark Replacement 
has been selected in the manner described herein the Bonds shall bear interesl al the Alternative 
Base Rate. 

(iv) Certain Defmed Terms. As used in this Secfion tilled "Effect of Benchmark 
Transition Evenl," the following lerms shall have the following meanings: 

"Benchmark Replacement" means the sum of (a) the alternate benchmark rale (which may 
include the fbrvvard-looking lerm rate based on the SOFR that has been selecled or recommended 
by the Relevant Governmenl Body), plus (b) the spread adjustment (which may be a positive or 
negative value or zero), in each case selected by Bondholder after giving due consideration to (i) 
any selection or recommendation ofa replacement rale or the mechanism for determining such a 
rate by the Relevant Government Body, and (ii) any evolving or then-prevailing market convention 
for determining a rate of interest as a replacement to the LIBOR Monthly Rate for U.S. dollar-
denominated syndicated or bilateral credit facilities; provided that, if the Benchmark Replacement 
as so determined would be less than one percent (1.0%), the Benchmark Replacement will be 
deemed to be one percent (1.0%) for the purposes of this Bond Issuance Agreement. 

""Beneficial Ownership Certification" means a certificalion regarding beneficial ownership 
as required by the Beneficial Ownership Regulation, in form and subslance salisfactorty lo 
Bondholder. 

"Beneficial Ownership Regulation" means 31 C.F.R. § 1010.230. 

Relevant Governmenl Boner means the Federal Reserve Board and/or the Federal Reserve 
Bank of New York, or a committee officially endorsed or convened by the Federal Reserve Board 
and/or the Federal Reserve Bank of New York or any successor thereto. 

"SOFR"' means, vvilh respeel lo any day, the secured overnight financing rale published fbr 
sueh day by the Federal Reserve Bank of New York, as administrator ofthe benchmark (or a 
successor administrator), in the Federal Reserve Bank of New York's website. 

(c) Past Due Rale. Ifany amouni payable by the Borrower under the Loan Agreement 
or the Borrower Nole is nol paid when due (without regard lo any applicable grace periods), such 
amouni shall ihereafier bear interest al the Past Due Rale lo the fullest extent permitted by 
applicable law. Accrued and unpaid interest on past due amounts (including interest on past due 
interest) shall be due and payable on demand, at the Past Due Rate. 

(d) Inability to Ascertain or Inadequacy of LIBOR. If on or prior lo the first day ofany 
Inlerest Period, the conditions sel forth in Section 2.03(b) have nol occurred and: 
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(i) Bondholder deiermines (vvhich determinafion shall be conclusive and 
binding on Borrower) lhat deposits in U.S. Dollars (in the applicable amounts) are not 
being offered lo i l in the interbank Eurodollar market fbr such Interesl Period, or that by 
reason of circumstances affecfing the interbank Eurodollar market adequate and reasonable 
means do not exist for ascertaining the applicable LIBOR Monthly Rate; 

(ii) Bondholder deiermines (which determination shall be conclusive and 
binding on Borrower) that the introduction of or any change in or in the interpretation of 
any law, rule, regulation or guideline (whether or nol having the force of law), makes il 
unlawful, or any central bank or olher Governmental Authority asserts that i l is unlawful 
fbr any Bondholder to continue or maintain the Loan as a Loan based on the LIBOR 
Monthly Rale; or 

(iii) Bondholder determines (which determination shall be conclusive and 
binding on Borrower) lhat the LIBOR Monthly Rate as determined by Bondholder will not 
adequately and fairly reflect the cost to Bondholder of funding lhe Loan al the LIBOR 
Monthly Rate for such Interest Period, 

fhen Bondholder shall forthwith give notice Ihereof lo Borrower, whereupon unlil Bondholder 
notifies Borrovver lhat the circumsiances giving rise lo such suspension no longer exist, the 
obligations of Bondholder to make the Loan at the LIBOR Monthly Rale shall be saspended, and 
the Loan shall automatically convert into an Alternative Base Rate Loan as ofthe date sel forty by 
Bondholer. 

Section 2.04. Payment Dales 

(a) Interest Payment Dales. Interesl on disbursed amounts under the Bonds and the 
Borrovver Note shall be payable on the first Business Day of each calendar monlh fbliowing the 
Closing Dale beginning on , on any date of redemption and on the Maturity f)ale. 

(b) Principal Payment Dales. Principal ofthe Bonds and the Borrower Note shall nol 
amortize and shall nol be paid on a scheduled basis; provided that the Bonds and the Borrovver 
Note shall be subjeel lo redemption and acceieralion as provided herein. Principal under the Bonds 
and the Borrovver Nole, shall be payable on the Maturity Date (in an amount equal lo the unpaid 
principal amount outstanding). 

Seclion 2.05. Interesl on Amounts Past Due. Notwithstanding anything in this Article II 
lo the contrary, ifthe Issuer shall fail lo make any of the paymenls required lo be made by il under 
this Bond Issuance Agreement, including, without limitation, any mandatory redemption required 
by Section 3.02 of this Bond Issuance Agreement, or under the Bonds, such paymenl shall continue 
as an obligation ofthe Issuer unlil the unpaid amount overdue shall have been fully paid and 
interest on the principal amouni ofthe Bonds so overdue shall conlinue lo accrue at the applicable 
Past Due Rate, from the date such paymenl was due unlil the dale such payment is made or the 
dale the Bonds have been repaid in full , whichever is earlier. 

Section 2.06. Transfers of Bonds. The Bonds may be transferred in vvhoie. and nol in 
part, but only to a single Qualified fransferee lhal is reasonably acceptable lo the Issuer, vvhich 
Qualified fransferee shall execute and deliver to the Issuer a letter in the form ofthe Qualified 
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'fransferee letter attached hereto as Exhibit D; all of the Bonds shall be so transferred ifany ofthe 
Bonds arc so transferred. Successive transfers ofthe Bonds are permitted, subject lo the limitations 
set forth in this Seclion. Notwithstanding the foregoing, the Bondholder may sell participating 
interests in the Bonds in accordance with applicable law. 

Section 2.07. Funding Losses. As provided in the Bond Loan Agreemenl, the Borrower 
will indemnify the Bondholder upon demand against any loss or expense, including, without 
limitation, reasonable attorneys' fees and expenses, which the Bondholder may sustain or incur 
(including, without limilalion, any loss or expense sustained or incurred in obtaining, liquidating 
or employing deposits or other funds acquired lo effect, fund or mainlain the l.>oan and/or the 
Bonds) as a consequence ofany failure of Borrower lo make any payment when due ofany amount 
due hereunder. Determinations by the Bondholder for purposes of this Section of the amount 
required lo indemnify the Bondholder shall be conclusive in the absence of manifest error. 

Section 2.08. Execulion: Limiied Obligation, (a) The Bonds shall be executed on behalf 
ofthe Issuer vvith the manual or facsimile signature of its Mayor and shall be acknowledged by 
the manual or facsimile signature of the City Clerk or Deply City Clerk of the Issuer, and the seal 
of the Issuer shall be impressed, imprinted or reproduced thereon. In case any ofiicer whose 
signature shall appear on the Bonds shall cease to be such officer before the delivery ofthe Bonds, 
such signature shall nevertheless be valid and sufficient for all purposes, the same as if he had 
remained in office unlil deliveiy. The Bonds may be signed on behalf of the Issuer by such persons 
who, at the lime ofthe execution ofthe Bonds, are duly authorized or hold the appropriate offices 
ofthe Issuer, although on the date of the Bonds such persons were not so authorized or did not 
hold such offices. 

(b) TflE BONDS AND THE INTEREST THEREON CONSTITUTE SPECIAL. 
LIMl'fED OBLIGA'flONS OF THE ISSUER, PAYABLE SOLELY FROM THE PAYMENTS 
TO BE MADE BY fHE BORROWER UNDER THE BOND LOAN AGREEMENT OR FROM 
THE OTHER SOURCES SPECIFIED OR REFERRED TO IN THIS BOND ISSUANCE 
AGREEMENf, ALL OF WHICH ARE SPECIFICALLY ASSIGNED AND PLEDGED TO 
SUCH PURPOSES IN THE MANNER AND TO IHE EXTENT PROVIDED HEREIN. fHE 
BONDS ANI) ALL OTHER OBLIGATIONS OF THE ISSUER IN CONNECTION 
THEREWITH DO NOT CONSTITUTE A DEBT OF THE ISSUER, THE STATE OF ILLINOIS 
OR ANY POEITICAL SUBDIVISION IHEREOF, AND NEITHER IHE ISSUER NOR 'IHE 
S l ATE OF ILLINOIS OR ANY POLITICAL SUBDIVISION THEREOF, SHALL BE LIABLE 
THEREON. NOR IN ANY EVENT SHALL fHE BONDS OR OTHER OBLIGA'flONS BE 
PAYABLE OLIT OF ANY FUNDS OR PROPERTIES OTHER fHAN THOSE PLEDGED 
UNDER 1 HIS BOND ISSUANCE AGREEMENT. THE BONDS SHALL NO f CONSTITUTE 
AN INDEB'fEDNESS OF THE ISSUER, THE STA'fE OF ILLINOIS OR ANY POLITICAL 
SUBDIVISION 'IHEREOF Wl'fHIN THE MEANING OF ANY CONS'flTUTIONAL OR 
S'fA l U fORY DEB f PROVISION. 

Section 2.09. Authentication. No liond shall be valid or obligatory for any purpose or 
entitled to any security or benefit under this Bond Issuance Agreement unless and until a certificate 
of authentication on such Bond, substantially in the Ibrm herein sel forth, shall have been duly 
executed hy the Fiscal Agenl, and such executed certificale ofthe Fiscal Agenl upon a Bond shall 
be conclusive evidence that such Bond has been authenticated and delivered under this Bond 
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Issuance Agreement. The Fiscal Agent's certificate of authentication on a Bond shall be deemed 
to have been executed by il if manually signed by an authorized signatory ofthe Fiscal Agent. 

Section 2.10. Form of the Bonds and Temporary Bonds, (a) The Bonds, and the Fiscal 
Agent's certificates of authentication lo be endorsed thereon, shall be in substantially the form 
herein sel fbrth. wilh such variations, omissions and insertions as are permitted or required by this 
Bond Issuance Agreemenl. 'fhe Bonds shall provide lhat the principal Ihereof and interest thereon 
shall be payable only out of Revenues. 

(b) A Bond may be initially issued in temporary form exchangeable for a definitive 
Bond when ready for delivery. Each temporary Bond shall be in the same denomination as the 
Bond il is issued in lieu of, and such temporary Bond may contain such reference to any ofthe 
provisions ofthis Bond Issuance Agreemenl as the Issuer may deem appropriate. Every temporary 
Bond shall be executed by the Issuer and shall be authenticated by the Fiscal Agenl upon the same 
conditions, and in substantially the same manner, as the definitive Bond il is issued in lieu of If 
the Issuer issues a temporary Bond in lieu of a definitive Bond, the Issuer shall execuie and furnish 
the definitive Bond wilhoul delay, and thereupon the temporary Bond shall be surrendered for 
cancellation in exchange therefor al the Designated Office ofthe Fiscal Agenl, and the Fiscal Agent 
shall authenticate and deliver in exchange for such lemporaiy Bond a definifive registered Bond 
of the same series and maturity, and in the same denomination bearing the same interest rate. Until 
so exchanged, the temporary Bond shall be entitled lo the same benefits under this Bond Issuance 
Agreement as the definitive Bond it is issued in lieu of, but only lo the extent lhal such temporary 
Bond is authenticated and delivered hereunder. 

Section 2.11. Delivery of the Bonds, (a) Upon (i) receipt by the Issuer ofa duly executed 
Initial Investor Letter from the Bondholder, (ii) the execution and delivery of this Bond Issuance 
Agreement, the Bond Loan Agreement, the Bonds, the Borrower Note, the Borrower Collateral 
f)ocumenls and the fax Certificate and the delivery of the Security fbr the Bonds, (iii) the 
execution, delivery and recording of the Land Use Restriction Agreemenl, and the receipt by the 
Issuer of evidence of the priority of the Land Use Restriction Agreement over the Borrower 
Collateral t)ocumenls, (iv) deliver)' by the Issuer to the Fiscal Agenl ofa copy ofthe Ordinance, 
cerlified by the Issuer to be in full force and effect, and (v) receipt by the Issuer ofan opinion of 
Bond Counsel lo the effect that the Bonds have been duly aulhorized and issued, and lhal interest 
thereon is excluded from gross income ofthe owners ihereof for federal income tax purposes, the 
Issuer shall execute and deliver lo the Fiscal Agenl and the Fiscal Agenl shall authenticate the 
Bonds and deliver the Bonds lo the Bondholder as directed by the Issuer. 

(b) .Advances of proceeds under the Bonds shall be paid by the Bondholder over lo the 
Fiscal Agent as received from lime lo lime and deposited in the Construction Escrow pursuani lo 
Article IV hereof Promptly Ibllowing the approval by the Bondholder of each written request for 
a disbursement of Bond proceeds in accordance wilh the provisions ofthe Bond Loan Agreement, 
the l.iondholder shall advance lo the Fiscal Agenl sufficient moneys lo permil the Fiscal Agenl to 
make the approved disbursement in question (taking inlo account fbr such purpose any available 
moneys in the Construction Escrow lhal were previously advanced under paragraph (c) ofthis 
Scciion 2.1 1 and not yet disbursed). 
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Seclion 2.12. Mutilated, Lost. Stolen or Destroyed Bonds. In the event any Bond is 
mutilated, lost, stolen or destroyed, the Issuer may execute, and the Fiscal Agent shall authenticate 
and deliver, a new Bond of like date, maturity, series, interest rate and denomination as the Bond 
mutilated, lost, stolen or destroyed. In each such case, the applicant for a substitute Bond shall 
furnish to the Issuer and the Fiscal Agent such security or indemnity as may be required by them 
lo save each of them harmless. In each case of loss, theft or destruction, the applicani shall furnish 
lo the Issuer and the Fiscal Agent evidence lo their satisfaction of the loss, theft or destruction of 
such Bond and of the ownership Ihereof, and in each case of the mutilation of any Bond, the 
applicant shall surrender the mutilated Bond lo the Fiscal Agent. Upon the issuance ofa subslilule 
Bond, the Issuer and the Fiscal Agent may require the payment of a sum sufficient to cover any 
tax or olher governmenlal charge that may be imposed in relation thereto and any olher expenses 
and fees connected therewith. In the event any Bond has matured or is about to mature and is 
mutilated, lost, stolen, or destroyed, the Issuer may, instead of the issuing a subsfitute Bond as 
permitted by this Seclion, pay or authorize the paymenl of the same upon satisfaction of the 
conditions set forlh above. 

Seelion 2.13. Bond Registrar; Registration Books; Persons Treated as Bondholder; 
Restrictions on Transfer, (a) The Fiscal Agent, which is hereby constituted and appointed the 
Bond Registrar ofthe Issuer, shall keep books for the registrafion and transfer ofthe Bonds, as 
provided in this Bond Issuance Agreemenl. Upon surrender for transfer of the Bonds at the 
Designated Office ofthe Fiscal Agent, duly endorsed by, or accompanied by a written instrument 
or instruments of transfer in form satisfactory to the Fiscal Agent and duly executed by the 
regislered owner or his attorney duly authorized in writing, and accompanied by a Qualified 
Transferee Letter executed by the party to whom the Bonds are to be Iransfbrred, the Issuer shall 
execute, and the Fiscal Agent shall authenticate and deliver in the name of the transferee, new 
Bonds ofthe same series, interest rates and maturities for like principal amounts. No Bond may be 
transferred in part, and all Bonds shall be transferred as a whole, so al all times there is bul one 
registered owner of all of the Bonds issued and outstanding hereunder: provided that the 
Bondholder may, subject lo applicable law, transfer participations in the Bonds. Upon the making 
ofany such transfer, the transferor may assign to the transferee its interests in, to and under the 
Borrower Nole and the Borrower Collateral Documenls, and in the event ofany such assignment, 
the transferor shall nolify the Issuer and the Borrower ofsuch assignment. 

(b) Any exchange ofa temporary Bond for a definifive Bond shall be without charge, 
except for the paymenl ofany lax, fee. or other governmenlal charge. Wilh respect to any olher 
exchange or transfer, the Fiscal Agent may charge a sum not exceeding the actual cost (ifany) of 
printing new Bonds to be issued upon sueh exchange or transfer, together vvilh reasonable expenses 
ofthe Fiscal Agent in conneciion therewith. In each case the Fiscal Agenl shall require the 
payment by the regislered owner ofthe Bond requesting exchange, registration or transfer, ofany 
lax. fee or other governmenlal charge required lo be paid wilh rcspccl lo such exchange, 
registration or transfer. All Bonds surrendered upon exchange or transfer provided fbr in this Bond 
Issuance Agreemenl shall be promptly cancelled by the Fiscal Agenl and ihereafier disposed of in 
accordance vvith Seclion 2.14 hereof 

(c) fhe Person in whose name the Bonds shall be registered shall be deemed and 
regarded as the absolute owner ihereof for all purposes, and payment of principal thereof or interest 
thereon, shall be made only lo or upon the order of the regislered owner thereof or his legal 
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representative, bul such registration may be changed as hereinabove provided. All such paymenls 
shall be valid and effectual lo satisfy and discharge the liabilily upon the Bonds lo the extenl of 
the sum or sums so paid. 

Section 2.14. Cancellation of Bonds. Whenever any Bond shall be delivered to the Fiscal 
Agent for cancellation pursuant to this Bond Issuance Agreement, upon payment of the principal 
and interest represented thereby, or for replacement, transfer or exchange pursuani to Seclion 2.13 
hereof, such Bond shall be promptly cancelled and destroyed by the Fiscal Agenl, and a certificate 
as to such cancellation and destruction shall be furnished by the Fiscal Agenl lo the Issuer and the 
Borrovver. 

Seclion 2.15. Conditions lo Bondholder's Purchase of Bonds, 'fhe Bondholder's 
obligation lo purchase and accept the deliveiy of the Bonds is expressly conditioned upon the 
following: 

(a) No Evenl of Default or Default shall exist hereunder; 

(b) The representations and waiTanlies ofthe Issuer contained herein and in the Bond 
Loan Agreement shall nol prove lo be incorrect or misleading in any maierial respeel; 

(c) T he Bondholder shall have received an opinion of Bond Counsel in form acceptable 
to Bondholder to the effect lhal the interesl payable on the Bonds is excludable from the federal 
gross income ofthe Bondholder; 

(d) the Bondholder shall have received all of the Borrower Collateral Documents in 
form acceplable lo Bondholder; 

(e) the conditions precedent to the first disbursement of the proceeds of the Loan set 
forth in Arlicies X and XI ofthe Bond Loan Agreement have been satisfied; and 

(f) the Bondholder shall have received payment of its Iransaclion fees relating lo the 
purchase ofthe Bonds equal to sixty-five hundredths of one percent (0.65%) ofthe aulhorized 
principal amouni ofthe Bonds, 

(g) Bondholder's credit committee shall have issueci formal credit approval of 
Bondholder's purchase ofthe Bonds and the conditions precedent to the Bondholder's purchase 
ofthe Bonds set forth in .said credit approval and the Summary of ferms and Conditions daled 

, and accepted by Borrower on , between the Bondholder and the 
Borrower, as amended, shall have been met lo the satisfaction ofthe Bondholder (or been waived 
by the Bondholder), fhe Bondholder's purchase ofthe Bonds shall establish conclusively that 
ihese conditions have been met. 

ARTICLE III 
REDEMPTION OF BONDS BEFORE MATURITY 

Seclion 3.01. Optional Redemption, fhe Bonds arc subjeel lo optional redemption prior 
to maturity, but after conslruction has been Compleled, on any Business Day by the Issuer pursuani 
to the requesl ofthe Borrovver in accordance vvith Section 3.1(a) ofthe Bond Loan Agreemenl, in 
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vvhoie or in part (and, if in part, al the direction ofthe Borrower as lo the principal amount lo be 
redeemed), al a redemption price of 100% of the principal amouni Ihereof being redeemed, without 
premium, plus accrued interest lo the dale fixed for redemption, fo effect such redemption, the 
Borrovver shall give written notice lo the Bondholder and the Issuer not less than two (2) Business 
Days prior to the applicable redemption date. The Borrower may withdraw any such nolice, and 
revoke the election made therein, by giving written nolice ofsuch withdrawal and revocation lo 
the Bondholder and the Issuer on or befbre the date fixed for redemption. Any partial redemption 
of the Bonds shall be applied pro rata amongst all principal amortization payments, excepl as 
otherwise agreed by the Borrower and the Bondholder. 

Seclion 3.02. Mandatory Redemption. The Bonds are subject to mandatoiy redemption 
by the Issuer prior lo maturity, but after construction has been Compleled (excepl fbr City of 
Chicago 'fIF Proceeds funded prior lo Completion and used to redeem Bonds in accordance wilh 
Section 4.04 ofthe flF RDA, if any), on any Business Day, in whole or in part, al a redemption 
price of 100% ofthe principal amount thereof being redeemed, plus accrued interesl to the date 
fixed for redemption, and without premium, under the following circumsiances and from the 
following sources: 

(a) Expended Proceeds. Upon completion ofthe Project on the Completion Dale, if 
there are any excess amounts on deposit in the Construction Fund or the Construction Escrow lhal 
are not sel aside Ibr the payment of Costs of the Project not then due and payable (as provided in 
Seclion 9.4 of the Loan Agreement), such remaining amounts will be expended within 15 days 
following the Completion Date, to redeem Bonds; 

(b) Insurance Proceeds. To the extenl of insurance or condemnation payments are 
received with respeel lo the Projecl and the Borrower Collateral Documents provide lhal such 
amounts are lo be applied to the prepayment of the Borrower Note and the redemption of Bonds, 
such amounts vvill be used to redeem Bonds; 

(c) Other Funding Sources. As the Borrower receives funds from the following 
sources, the amounts so received vvill be used lo redeem Bonds: 

(i) from the proceeds ofthe Second Installment made by the Limiied Pariner under 
the Limited Partnership Agreement [and $ from the proceeds of the 'fhird 
Installment made by the Limited Pariner under the Limited Parlnership Agreement] al the 
limes set forth in the Parlnership Agreement; 

(ii) Cily ofChicago HOME proceeds to redeemthe Bonds after the Projecl is 
Complete; and 

(iii) Cily ofChicago 'fIF proceeds to redeem the Bonds when paid al thresholds 
set forth in the Til ' RDA and as required by the Borrower Collateral Documenls. 

(d) faxabilily. Wilhin thirty (30) days following the occurrence ofa Determination of 
Taxability, the lionds vvill he redeemed. 

If for any reason the redemptions under (c) above do not occur because the conditions lor 
receipt of one or more of such payments have nol been met, Borrovver shall nevertheless be 
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obligated lo redeem the Bonds al 100% ofthe outstanding principal amount thereof plus accrued 
interesl thereon, on or before the Maturity Dale. Paymenl ofthe Second Installment by the Limiied 
Pariner to the Borrower will be conditioned on no change in availability of FIOME Loan and TIF 
proceeds and paymenl of the Third Installment by the Limited Partner lo the Borrovver will be 
conditioned on the Borrower's receipt ofthe HOME Loan and TIF proceeds (which may be funded 
simultaneously). 

ARTICLE IV 
REVENUES AND FUNDS 

Section 4.01. Revenues; Payment Nolafions. (a) The Fiscal Agenl is authorized and 
directed, subject to Seclion 7.06 ofthis Bond Issuance Agreement, lo apply all available Revenues 
to the paymenl of the principal of and interesl on the Bonds as and when received, including, 
without limilation, (i) any amount in the Construction Fund, the Conslruction Escrow or the escrow 
account referred lo in Seclion 9.4 of the Bond Loan Agreement, in eiiher case to the extent 
provided in such Section; (ii) all paymenls specified in Seclion 2.2(a) of the Bond Loan 
Agreement, including, wilhoul limilation, payments on the Borrower Note and amounts applied lo 
payment of the Borrower Note under the Borrower Collateral Documenls; (iii) all prepayments 
specified in Article III of the Bond Loan Agreemenl, including, without limitation, prepayments 
made on the Borrovver Note; and (iv) all other moneys received by the Bondholder under and 
pursuant lo any ofthe provisions ofthe Bond Loan Agreemenl lhat are required or are accompanied 
by directions that such moneys are to be applied lo the payment of the principal ofand interest on 
the Bonds. Excepl as olherwise directed in Article III hereof, all Revenues shall be applied (i) first, 
lo the payment of interesl on the Bonds, and (ii) second lo the payment of principal ofthe Bonds. 

(b) Subjeel lo Section 2.08 hereof, the Issuer hereby covenants and agrees that as long 
as the Bonds are outstanding il will pay, or cause to be paid, lo the Bondholder, sutTicient sums 
from Revenues promplly lo meel and pay the principal of and inlerest on the Bonds as the same 
become due and payable. Nothing herein shall be construed as requiring the Issuer lo use any funds 
or revenues from any source olher than Revenues. 

(c) fhe Fiscal Agenl shall nole on the payment record allached as Schedule A lo the 
Bonds, or in the Fiscal Agent's books and records relating lo the Bonds, the dale and amouni of 
(i) each draw increasing the principal amouni of the Bonds, and (ii) each paymenl of principal 
(whelher at maturity or upon acceieralion or prior redemption) and/or interesl on the Bonds. The 
inlormation .so recorded shall be rebuttable presumptive evidence ofthe accuracy thereof The 
failure to so record any such information or any error in so recording any such informalion shall 
not, however, limit or otherwise affect the obligations ofthe Issuer hereunder or under the Bonds 
lo repay the principal amouni ihereof together with all interest accruing thereon. 

Seclion 4.02. Creation of Construction Fund: Disbursements, (a) 'fhere is hereby 
created by the Issuer and ordered established vvilh the Fiscal Agent a Fund in the name ofthe Issuer 
to be designated "'HPR Preservation Project Construction Fund" (the "Construction Fund"). 
.Advances of proceeds ofihe Bonds by the Bondholder shall be deposited in the Construction Fund; 
provided that advances of Bond proceeds used lo pay inlerest on the Bonds shall be paid or credited 
directly to the Bondholder as paymenl ofsuch interest. 
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(b) fhe Issuer hereby authorizes and directs the Fiscal Agenl lo use the moneys in the 
Construction Fund, pursuant lo writlen requests therefor submitted by the Borrower (cxcepl as 
olherwise provided in Seclion 4.04 hereof), and approved in writing by the Bondholder, for 
paymenl ofthe Cosls ofthe Project, and for payment of principal ofand interest on the Bonds in 
accordance wilh Sections 3.02 and 4.01 hereof and Arlicies IX, X and XI ofthe Bond Loan 
Agreemenl. Disbursements may be made monthly on the first day of each monlh. The Fiscal Agent 
shall keep and mainlain adequate records pertaining to the Construction Fund and all 
disbursements therefrom, and shall promplly, following a wriiten request therefor, submil lo the 
Issuer, the Borrower or the Bondholder copies ofall reports, If so directed, amounts therein shall 
be applied to redeem Bonds pursuant lo Section 3.02(a) of this Bond Issuance Agreemenl. 
Disbursements may be made on a monthly basis. 

(c) Upon the occurrence ofan Event of Default under Seclion 12.1(f) of the Bond Loan 
Agreement, or a declaration of acceleration following the occurrence of any Event of Default 
hereunder, or a redemption in whole of the Bonds, any moneys remaining in the respective 
accounts ofthe Construction Fund shall be used lo pay the principal ofand interest then due and 
unpaid on the Bonds. 

(d) Future advances of Bond proceeds may be made to fund interesl on the Bonds on 
each Interest Paymenl Date prior to the Completion Date, but only upon receipt by the Issuer and 
the Fiscal Agenl of a certification from the Borrower that the amouni so advanced represents 
interest chargeable to the Borrower's capital account for federal tax law purposes. Any amounts 
so advanced shall be applied lo pay interest on the Bonds as it next comes due. Advances of Bond 
proceeds to pay inlerest on the Bonds shall not be subject to any olher disbursement requirements 
or conditions sel forth in the Bond Loan Agreement, excepl for the overall condition on the amount 
of total disbursements sel forth in Seclion 9.2(b) of the Bond Loan Agreement. 

(c) Notwithstanding the foregoing, the Bondholder may elect lo deposit advances 
directly into the Conslruction Escrow created under the Construction Escrow Agreemenl (and 
thereby bypass deposits inlo the Construction Fund entirely); provided that no such election shall 
obviate the need for the Borrower lo comply wilh the disbursement conditions hereunder and under 
the Bond Loan Agreemenl, including, wilhoul limilalion, the delivery ofa Disbursement Request. 

Section 4.03. Fiscal Agent's Fees, Charges and Expenses. The Fiscal Agenl agrees lhal 
the Issuer shall have no liabilily for any fees, charges and expenses ofthe Fiscal Agent, and the 
Fiscal .Agent agrees lo look only to the Borrower for the paymenl ofall reasonable fees, charges 
and expenses of the Fiscal Agenl as provided in the Bond Loan Agreemenl and in this Bond 
Issuance Agreement. 

Section 4.04. Moneys lo be Held in frust. All moneys required lo be deposited with or 
paid lo the Fiscal Agent for the accounl ofthe Construction Fund or the escrow accounl referred 
lo in Section 9.4 of the Bond Loan Agreemenl under any provision of this Bond Issuance 
Agreement or the Bond Loan Agreemenl shall be held by the Fiscal Agent in trust and applied for 
the purposes herein or therein specified. No Person nol a parly hereio shall have any rights lo the 
money in the Construction Fund or the escrow accounl referred to in Seclion 9.4 ofthe Bond Loan 
Agreemenl. 
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Seclion 4.05. Repayment of Excess Moneys. Any amounts remaining in any fund, or 
otherwise paid tp the Fiscal Agent on behalf ofthe Issuer under this Bond Issuance Agreement or 
the Bond Loan Agreemenl, after paymenl in full of the principal ofand inlerest on the Bonds, the 
fees, charges and expenses of the Issuer and the Fiscal Agent, and all olher amounts required lo be 
paid under this Bond Issuance Agreemenl and the Bond Loan Agreemenl shall be paid (a) first, to 
the Issuer lo the extent of any moneys owed by the Borrower lo the Issuer, and (b) second, lo the 
Borrower. 

Section 4.06. Security Agreemenl. Reference is hereby made lo the Security Agreement 
(Assignment of Capital Contributions and Partnership Interests), dated , 2020, between the 
Borrovver, the General Pariner and the Bondholder forthe benefit ofthe Bondholder (the "Security 
Agreemenl"). Moneys held under the Security Agreement shall be available lo pay the principal 
ofand interest on the Bonds as provided in the Security Agreemenl. 

ARTICLE V 
INVESTMENT OF MONEYS 

Seclion 5.01. Investment of Moneys. Any moneys held as part ofany Accounl ofthe 
Construction Escrow, lo the extent nol disbursed on the date of deposit therein, may be invested 
or reinvested by the Fiscal Agenl in Eligible Investments in accordance vvilh the provisions of 
Seclion 9.6 of the Bond Loan Agreemenl. The direciion and written confirmation specified in 
Seclion 9.6 ofthe Bond Loan Agreement shall specify to the extenl applicable the issuer or obligor, 
the principal amouni, maturity date and interest rale of each such Eligible Investment. All such 
Eligible Investments shall be held by or under the conlrol ofthe Fiscal Agent and shall be deemed 
at all limes a part ofsuch Accounl, and the interesl accruing thereon, if any, and any profit realized 
from such Eligible Investments shall be credited to such Account. Any loss resulting from such 
investments shall be charged to such Account. The Fiscal Agent shall bc enfitled to rely 
conclusively on all vvritten inveslmenl instructions provided by the Borrovver pursuani to Seclion 
9.6 ofthe Bond Loan Agreemenl, and the Fiscal Agenl shall have no responsibility or liability lor 
any depreciation in the value ofany investment or fbr any loss, direci or indirecl, resulting from 
any investment made in accordance wilh such direction and written confirmation from the 
Borrower specified in Section 9.6 ofthe Bond Loan Agreemenl. 

Section 5.02. Investmenls through Fiscal Agent's Investment Deparlmenl. fhe Fiscal 
Agent may make any and all investments permitted by the provisions of Sections 5.01 through ils 
ovvn inveslmenl departmenl or lhal ofan affiliate. Upon the wriiten direciion ofthe Borrower or 
the Issuer, the Fiscal .Agent shall confirm in writing any inveslmenl made vvilh the moneys in the 
Construction Fund, fhe Fiscal Agent shall answer all reasonable inquiries from the Borrower or 
the Issuer as to the status of moneys in each ofsuch Fund or accounl. 'fhe Fiscal Agent shall file 
vvith ihc Issuer a copy of ils statements that it delivers lo the Borrower vvilh respect to the 
investment ofany funds held under this Bond Issuance Agreemenl. 

ARTICLE VI 
GENERAL COVENANTS OF ISSUER 

Unlil paymenl in full of the Bonds, the Issuer covenants and agrees that each of the 
covenants, undertakings and agreemenis sel forth in this Section shall be complied vvilh: 
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Section 6.01. Payment of Principal and Interest, fhe Issuer covenants that il will 
promplly pay the principal ofand interesl on the Bonds at the place, on the dales and in the manner 
provided herein and in the Bonds according to the true intent and meaning hereof and thereof; 
provided, however, that the Bonds shall be a special, limiied obligation ofthe Issuer payable as to 
principal and interest solely from the Revenues as provided in Section 2.08 ofthis Bond Issuance 
Agreement. 

Seclion 6.02. Performance of Covenants. The Issuer covenants that il will faithfully 
perform at all limes any and all covenants, undertakings, stipulations of and provisions applicable 
to the Issuer conlained in this Bond Issuance Agreemenl and in the Bonds; provided, however, that 
the Issuer shall nol be obligated to take any aciion or execute any instrument pursuani to any 
provision hereof until it shall have been requested to do so by the Borrower or the Bondholder, 
and, al the option ofthe Issuer, until it shall have received from the Borrower or the Bondholder 
assurance satisfactory lo the Issuer lhal the Issuer shall be reimbursed fbr its reasonable expenses 
incurred or to be incurred in conneciion wilh taking such action or executing such instrument. The 
Issuer represents that il is duly aulhorized pursuani to the Ordinance to issue the Bonds, lo execuie 
this Bond Issuance Agreemenl. to pledge and assign the Bond Loan Agreement, the Borrovver Nole 
and the Security Ibr the Bonds, and the amounts payable under the Bond Loan Agreemenl. the 
Borrower Nole and the Security for the Bonds, in the manner and to the extent sel forlh herein; 
lhal all action on its part required for the issuance ofthe Bonds and the execution and delivery of 
this Bond Issuance Agreement has been duly and effectively taken; and that each ofthe Bonds in 
the hands of the Bondholder is and will be a valid and enforceable obligation of the Issuer 
according lo the terms thereof and hereof Anything contained in this Bond Issuance Agreement 
to the contrary notwithstanding, i l is hereby understood that none ofthe covenants of the Issuer 
conlained in this Bond Issuance Agreement are intended to create a pecuniary obligation of the 
Issuer widi respeel lo paymenl of principal of and interesl on the Bonds. 

Section 6.03. Assigned Rights: Instruments of Furlher Assurance, 'fhe Issuer represents 
lhat the pledge and assignment of the Security for the Bonds lo the Bondholder hereby made is 
valid and lawful, 'fhe Issuer covenants that it will defend its interest in and to the Bond Loan 
Agreement, the Borrower Nole, the Security fbr the Bonds and the Revenues, and the pledge and 
assignment ihereof to lhe Bondholder, against the claims and demands of all Persons whomsoever; 
provided, however, lhal all reasonable attorneys' fees and expenses incurred by the Issuer in the 
performance of ils obligations under this covenant shall be paid by the Borrovver. fhe Issuer 
covenants lhal il vvill do. execute, acknowledge and deliver or cause lo be done, executed, 
acknowledged and delivered, such agreements supplemental hereto and such furlher acts, 
instruments and transfers as the Bondholder may reasonably require for the better assuring, 
transferring, conveying, pledging, assigning and confirming unto the Bondholder.of the Bond Loan 
Agreemenl. the Borrovver Note, the Security for the Bonds and the Revenues, the rights pledged 
and assigned hereby, and the amounts pledged lo the payment ofthe principal ofand inlerest on 
the Bonds; provitled. however, lhal the Issuer undertakes no responsibility for the preparation or 
filing ofany such instrument or the maintenance ofany security interest intended lo bc perfected 
thereby, all of v\hich shall be the responsibility ofthe Bondholder and the Borrovver. The Issuer 
covenants and agrees that, excepl as herein and in the Bond Loan Agreemenl provided, it will nol 
sell, convey, mortgage, encumber or olherwise dispose ofany part of its interest in and lo the Bond 
Loan Agreement, the Borrovver Note, the Security Ibr the Bonds or the Revenues. 
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Seclion 6.04. Recordation and Olher Instruments. In order lo perfect the security interest 
ofthe Bondholder in the Security for the Bonds, the Issuer, to the extent permitted by law, will 
execuie such assignmenls, security agreements or financing statements, naming the Bondholder as 
assignee and pledgee ofthe Security for the Bonds assigned and pledged under this Bond Issuance 
Agreemenl fbr the payment ofthe principal of and interest on the Bonds and as otherwise provided 
herein, as the Bondholder shall reasonably request in writing, and the Borrower vvill cause the 
same lo be duly filed and recorded, as the case iiiay be, in the appropriate state and county offices 
as required by the provisions ofthe Unifbrm Commercial Code or other similar law as adopted in 
Illinois, as from lime lo lime amended, 'f o continue the security interest evidenced by the financing 
statements, the Bondholder shall file and record, or cause to be filed and recorded, such necessary 
continuation stalements or supplements thereto and olher instruments from time to lime as may be 
required pursuant lo the provisions ofthe said Uniform Commercial Code or olher similar law to 
fully preserve and protect the security interesl ofthe Bondholder in the Security for the Bonds and 
lo perfect the lien hereof and the rights of the Bondholder hereunder. The Issuer, to the extent 
permitted by law, al the expense of the Borrower, shall execute and cause to be executed any and 
all further instruments as shall be reasonably requested in writing by the Bondholder for such 
proteclion and perfection ofthe interests ofthe Bondholder, and the Issuer or its agent shall, upon 
written direction from the Bondholder, file and refile or cause lo be filed and refilled such 
instruments as shall be necessary lo preserve and perfect the lien ofthis Bond Issuance Agreemenl 
upon the Security fbr the Bonds until the principal ofand interest on the Bonds issued hereunder 
shall have been paid or provision fbr payment shall be made as herein provided. 

Section 6.05. Inspection of Books. The Issuer, the Fiscal Agent and the Bondholder 
covenant and agree that all books and documents in their possession relating to the Projecl and the 
Revenues shall at all reasonable times be open lo inspection by such accountants or olher agencies 
as the olher parlies may from lime to lime designate. 

Seclion 6.06. Rights Under Loan Agreemenl. The Bond Loan Agreement, a duly 
executed copy of vvhich has been delivered lo the Bondholder, sets fbrth the covenants and 
obligations ofthe Issuer and the Borrower, including provisions lo the effect that subsequent lo 
the issuance of the Bonds and prior lo its payment in full or provision for paymenl ihereof in 
accordance vvilh the provisions hereof, the Bond Loan Agreement may nol be effectively amended, 
changed, modified, altered or terminated without the writlen consent of the Issuer and the 
Bondholder, and reference is hereby made lo the same for a detailed slalemenl of said covenants 
and obligations ofthe Issuer and the Borrower thereunder. The Issuer agrees that the Bondholder, 
in ils name or in the name ofthe Issuer, may enfbrce all rights ofthe Issuer and all obligations of 
the Borrower under and pursuant lo the Bond Loan Agreemenl, and the Issuer vvill not enforce 
such rights and obligations iLscIf except al the writlen direciion ofthe Bondholder, in each case 
vvhelher or nol the Issuer is in Default hereunder; provided, however, that the foregoing shall nol 
apply lo Issuer Reserved Rights. 

Seclion 6.07. Prohibiled Activities. The Issuer covenants and agrees lhal il has nol 
engaged, and will not engage, in any acfivities, and lhal il has not taken, and vvill not take, any 
action, that might result in any interest on the Bonds becoming includible in the gross income of 
the owner ofthe Bonds under Federal income lax laws. 
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Scciion 6.08. Arbitrage The Issuer shall nol lake any acfion within its power or fail lo 
lake any aciion of which il has knovvledge with respect lo the inveslmenl ofthe proceeds ofthe 
Bonds, including, without limitafion, moneys on deposit in any Fund or Accounl in connecfion 
wilh the Bonds, vvhelher or not such moneys were derived from the proceeds of the sale ofthe 
Bonds or fTom any other sources, or with respeel to the paymenls derived from the Borrower Note 
which may resull in consliluling the Bonds an "arbitrage bond" within the meaning of such lerm 
as used in Section 148 ofthe Code and the Regulalions. The Issuer further covenants lo create a 
rebate fund upon direciion by the Borrower to facililale the paymenl of any rebatable arbitrage that 
may arise. 

Seclion 6.09. Representations ofthe Issuer Contained in Bond Loan Agreement. Arficlc 
V of the Bond Loan Agreemenl is hereby incorporated by reference inlo this Bond Issuance 
Agreement for the benefit ofthe Bondholder. 

A R T I C L E VII 
D E F A U L T PROVISIONS AND R E M E D I E S OF BONDHOLDER 

Section 7.01. Events of Default. Eaeh ofthe following is hereby defined and declared lo 
be and shall constitute an "Event of DefauU" hereunder: 

(a) default in the due and punctual paymenl ofany amount required lo be paid under 
the Bonds or this Bond Issuance Agreemenl, vvhelher by way of principal, inlerest or otherwise, 
including, withoul limilalion, any mandatoiy redemption required by Section 3.02 of this Bond 
Issuance Agreemenl: provided lhal such default shall not constitute an Event of Default hereunder 
i f such default is cured wilhin five days after written notice thereof lo the Issuer and the Borrower 
from the Bondholder; or 

(b) default in the performance or observance ofany olher of the covenants, agreemenis 
or conditions on the part ofthe Issuer in this Bond Issuance Agreement or in the Bonds (and nol 
eonsliluling an Event of Default under any ofthe other provisions ofthis Seclion 7.01); provided 
lhal such default shall nol constitute an Event of Default hereunder i f such default is cured within 
90 days after wrillcn nolice thereof lo the Issuer and the Borrower from the Bondholder as long as 
during such period the Issuer and/or the Borrower is using ils besl efforts to cure sueh default and 
such default can be cured in such period; or 

(c) any Event of Default shall occur under the Bond Loan Agreement or any Borrower 
Collateral Document (following the expiration of applicable nolice and cure periods); or 

(d) any material represenlalion or warranty made by the Issuer herein is breached or is 
false or misleading in any maierial respect, or any schedule, certificate, financial statement, report, 
nolice or other writing furnished by the Issuer to the Bondholder is false or misleading in any 
maierial respeel on the dale as of vvhich the facts therein sel fbrth are slated or certified; or 

(0) this Bond Issuance Agreemenl or the Bonds or any of the Borrower Collateral 
Documents, or anv lien granted by the liorrower or the Issuer to the Bondholder, shall (except in 
accordance with its terms), in vvhoie or in part, lerminale. cease lo bc effeciive or cease lo be the 
legally valid, binding and enforceable obligations ofthe Issuer: or the Issuer shall directly or 
indirectly, contest in any manner such effectiveness, validity, binding naiure or enforceability. 
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Nolwilhstanding anything to the contraiy contained herein, the Fiscal Agenl and the Issuer 
hereby agree lhat any cure of any default made or tendered by one or more of the Borrower's 
partners be deemed lo be a cure by the Borrower and shall be accepted or rejected on the same 
basis as i f made or tendered by the Borrower. 

Section 7.02. Acceleration. Upon the occurrence ofan Evenl of Default hereunder and 
as long as such Evenl of Default is continuing, the Bondholder may, by notice in writing delivered 
to the Issuer and the Borrovver, declare the entire principal amount ofthe Bonds then outstanding 
and the interest accrued thereon immediately due and payable, and such principal and interest shall 
thereupon become and be immedialely due and payable, subjeel, however, to the right of the 
Bondholder, by written notice lo the Issuer and the Borrower, to annul such declaration and rescind 
its effect as hereinafter provided. 

Section 7.03. Olher Remedies; Rights of Bondholder, (a) Upon the occurrence of an 
Event of Default hereunder, the Bondholder may exercise and enforce such rights as exist under 
the Bond Loan Agreemenl and the Borrovver Collateral Documents or pursue any available remedy 
by suit al lavv or in equily or by statute to enforce the payment ofthe principal ofand interesl on 
the Bonds, or to enforce any obligations ofthe Issuer hereunder. 

(b) No remedy by lhe lerms of this Bond Issuance Agreement conferred upon or 
reserved lo the Bondholder is intended lo be exclusive ofany olher remedy, bul each and every 
such remedy shall be cumulative and in addition lo any other remedy given lo the Bondholder 
hereunder or now or hereafter existing al law or in equily or by statute. 

(c) No delay or omission to exercise any right or power accruing upon any Evenl of 
Default hereunder shall impair any such right or power or shall be construed lo be a waiver ofany 
such Evenl of Default or acquiescence therein; and such right and power may be exercised from 
time lo lime as often as may be deemed expedient. No waiver of any Evenl of Default hereunder 
shall extend to or shall affect any subsequent Event of Default or shall impair any rights or 
remedies consequent thereon. 

(d) All remedies for which provision is made in this Bond Issuance Agreement shall 
be available only lo the extent such remedies are nol prohibiled by the laws ofthe Slate of Illinois, 
decisions of courts ofthe Slate oflllinois or any olher applicable law, .statute, ordinance, regulation 
or court decision. 

Section 7.04. .Appointment of Receivers. Upon the occurrence of an Event of f)efaull 
hereunder, and upon the filing ofa suit or olher commencement of judicial proceedings to enforce 
the rights ofthe Bondholder under this Bond Issuance Agreemenl. the Bondholder shall be entitled, 
as a matler of right, lo the appointment ofa receiver or receivers ofthe Security for the Bonds and 
ofihe revenues, earnings and income thereof pending such proceedings, vvilh such powers as the 
court making such appointment shall confer. 

Seclion 7.05. Waiver of Rights. Excepl as specified in Seelion 7.09 hereof upon the 
occurrence ofan Event of Default hereunder, to the extent that such rights may then lawfully be 
waived, neither the Issuer, nor anyone claiming through or underthe Issuer, shall set up. claim, or 
.seek lo lake advantage ofany apprai.sement. valuation, stay, extension, exemption or redemplion 
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laws now or hereafier in force, in order lo prevent or hinder the enforcement ofthis Bond Issuance 
Agreemenl, and the Issuer, fbr itself and all who may claim through or under i l , hereby waives, lo 
the extent lhat il lawfully may do so, the benefit ofall such laws. 

Section 7.06. Application of Funds. All funds received by the Bondholder pursuani to 
any right given or aciion taken under the provisions ofthis Article, after payment of the cosls and 
expen.ses of the proceedings resulting in the collecfion of such moneys and of the expenses, 
liabilities and advances incurred or made by the Bondholder or the Issuer, shall be applied lo pay 
the principal of and interesl on the Bonds on the basis set forth in Section 4.01 hereof 
Notwithstanding any other provision of this Bond Issuance Agreement lo the contrary, funds 
received by the Bondholder may be applied (a) as long as an Event of Default has not occurred or, 
if occurred, is nol continuing, with respeel lo payments and other amounts then due under the 
Borrower Note, or, ifall such payments and other amounts, ifany, have been paid, may be applied 
as directed by the Borrovver, and (b) if an Event of Default has occurred and is continuing, to 
satisfy amounts due the Bondholder as directed and in such order as determined by the Bondholder. 

Seclion 7.07. 'fermination of Proceedings. In case the Bondholder shall have proceeded 
lo enforce any right under this Bond Issuance Agreement by the appointment of a receiver or 
otherwise, and such proceedings shall have been disconlinued or abandoned for any reason, or 
shall have been determined adversely, then and in every such case the Issuer, the Borrower, the 
Fiscal Agenl and the Bondholder shall be restored to their fbrmer positions and rights hereunder, 
respectively, and all rights, remedies and powers ofthe Bondholder shall conlinue as if no such 
proceedings had been taken. 

Section 7.08. Termination of Bond Issuance Agreement. This Bond Issuance Agreement 
shall terminate when the Bonds have been finally, indefcasibly and fully paid, at which time the 
Bondholder shall, on a timely basis, reassign and redeliver (or cause to be reassigned and 
redelivered) lo the Issuer, or to such Person or Persons as the Issuer shall designate in writing, 
again.sl receipt, such ofthe Security for the Bonds (ifany) assigned by the Issuer to the Bondholder 
as shall not have been sold or otherwise applied by the Bondholder pursuant to the terms hereof, 
and as shall still be held by il hereunder, together wilh appropriate instruments of reassignment 
and release, including, without limitation, any Unifbrm Commercial Code termination stalemenls. 
Any such reassignment shall be without recourse upon, or representation or warranty by, the 
Bondholder and shall be at the cost and expense of the Borrower. Should a claim ("Recovery 
Claim'") bc made upon the Bondholder al any lime for recovery of any amouni received by the 
Bondholder in payment of the Bonds (vvhelher received from the Issuer, the Borrower or 
otherwise), and should the Bondholder repay all or part of said amouni by reason of (a) any 
judgmenl, decree or order of any court or administrative body having jurisdiction over the 
Bondholder or any of its properly, or (b) any settlement or compromise ofany such Recovery 
Claim effected by the Bondholder vvith any such claimant (including, without limitation, the 
Borrower), this Bond Issuance Agreemenl and the security interests granted to the Bondholder 
pursuant hereio shall continue in cffccl vvilh respeel lo the amouni so repaid lo the same exient as 
if such amount had never originally been received by the Bondholder, notwiih.standing any prior 
termination ofthis Bond Issuance Agreemenl, the return ofthis Bond Issuance Agreemenl lo the 
Issuer or cancellation ofthe Bonds. 
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Seclion 7.09. Waivers of Events of Default. Except for an Event of Default wilh respect 
lo any Issuer Reserved Rights, the Bondholder may, in ils discretion, waive in writing any Evenl 
of Default hereunder or under the Borrovver Note not involving any Issuer Reserved Rights and its 
consequences and rescind in writing any declaration of acceleration of principal of and interesl on 
the Bonds, and in case ofany such waiver or rescission, or in case any proceeding taken by the 
Bondholder on account of any such default shall have been discontinued or abandoned or 
determined adversely, then and in every such case the Issuer, the Borrower, the Fiscal Agenl and 
the Bondholder shall be restored lo their former positions and rights hereunder, respectively, bul 
no such waiver or rescission shall exlend lo any subsequent or other Event of Defauh, or impair 
any right consequent thereon. 

Section 7.10. Cooperation ofthe Issuer. I f an Event of Default hereunder shall occur, the 
Issuer shall cooperate vvith the Bondholder and use its best efforts to protect the interests ofthe 
Bondholder wilh respeel lo this Bond Issuance Agreement, the Bonds, the Security for the Bonds 
and the Revenues. 

A R T I C L E VIII 
FISCAL AGENT 

Seclion 8.01. Appointment and Removal of FLscal Agenl. 

(a) BMO Flarris Bank N.A. shall serve as the initial Fiscal Agent hereunder. The Fiscal 
Agent may resign al any time upon 30 days' prior written notice to the Borrower, the Issuer and 
the Bondholder. 

(b) Upon the resignation of any Fiscal Agenl, the Bondholder, with the prior vvritten 
consent of the Issuer, shall designate a successor Fiscal Agent and shall so nolify the Borrower in 
writing. I f a successor Fiscal Agenl has nol been appoinied and has not accepted such appointment 
by the end ofthe 30-day period, the Fiscal Agenl may apply lo a court of competent jurisdiction 
for the appoinlmenl ofa successor Fiscal Agenl, and the cosls, expenses and reasonable attorneys' 
fees which are incurred in conneciion vvilh such a proceeding shall be paid by the Borrower. Any 
successor Fiscal Agent shall be a bank or savings and loan associafion localed in the Cily of 
Chicago, and shall al all limes be a member of the Federal Deposit Insurance Corporation. No 
resignation shall become effective unlil a successor has been designated and accepted such 
designation in writing. 

(c) ., The Fiscal Agent may be removed al any lime, by instrument in writing delivered 
10 the FLscal .Agent, the Issuer and the Borrower and signed by the Bondholder. No removal shall 
become effeciive unlil a successor has been designated and accepted such designation in writing. 

Seclion 8.02. Successor FLscal Agenls. (a) Any corporalion or association into which 
the Fiscal Agent may be converted or merged, or vvilh which il may be consolidated, or lo vvhich 
11 may sell or transfer its corporale trust business and as.sets as a vvhoie or substantially as a whole, 
or any corporalion or association resulting from any such conversion, sale, merger, consolidalion 
or transfer to vvhich it is a parly, shall bc and become successor Fiscal Agenl hereunder and vested 
vvith all ofthe title to the Security Ibr the Bonds and all the trusts, powers, discretions, immunities, 
privileges and all other matters as was ils predeccs.sor, without the execution or filing of any 
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instrument or any further act, deed or conveyance on the part ofany ofthe parties hereto, anything 
herein lo the contraiy notwithstanding: provided, however, that such successor Fiscal Agent shall 
satisfy the requirements ofSection 8.01(b) hereof relating to the qualifications of successor Fiscal 
Agenls. 

(b) In case the Fiscal Agenl hereunder shall resign or be removed, or be dissolved, or 
shall be in course of dissolution or liquidafion, or olherwise beicome incapable of acting hereunder, 
or in case i l shall be taken under the conlrol of any public officer or officers, or of a receiver 
appoinied by a court, a successor may bc appoinied by the Bondholder, by an instrument in writing 
signed by i l , or by its attorneys in fact, duly aulhorized. In case ofany such vacancy, the Issuer, 
by an instrumenl executed by its Chief Financial Officer and attested by ils Secretaiy under its 
seal, may appoint a temporary Fiscal Agent lo fill such vacancy until a successor Fiscal Agent 
shall be appointed by the Bondholder in the manner above provided; and any such temporary Fiscal 
Agent so appointed by the Issuer shall immediately and without further act be superseded, by the 
Fiscal Agenl .so appoinied by the Bondholder. 

Seclion 8.03. Indemni fication and Reimbursement of Fees of Issuer. The Issuer shall be 
entitled to payment and reimbursement for fees for services rendered under this Bond Issuance 
Agreement and all advances, reasonable counsel fees and other expenses made or incurred by the 
Issuer in connection with such services. The Issuer shall look solely to the Borrower for the 
payment ofsuch amounts as provided herein and in the Bond Loan Agreement, and the Issuer shall 
nol be liable Iherelbr. The Fiscal Agenl, the Bondholder and the Issuer are indemnified as provided 
in the Bond Loan Agreemenl. 

A R T I C L E IX 
MISCELLANEOUS 

Seclion 9.01. Unclaimed Moneys. Any moneys deposited with the Fiscal Agent by the 
Issuer, in accordance vvilh the lerms and covenants of this Bond Issuance Agreemenl, in order lo 
redeem or pay the Bonds, and remaining unclaimed by the Bondholder at any time afler two years 
after the dale fixed for redemption or of maturity, as the case may be, shall be repaid by the Fiscal 
Agenl to the Issuer, or lo such parly (lhe "Designee") as is directed by the Issuer, upon its Written 
Requesl therefor: and thereafter the registered owner ofthe Bonds shall be entitled to look only lo 
the Issuer or the Designee for paymenl thereof; provided, however, that the Fiscal Agenl. befbre 
being required lo make any such repayment, shall, at the expense of the Borrower, effect 
publication al least once in a newspaper of general circulation in the Cily of Chicago. Illinois, 
printed in the English language and customarily published on each Business Day. o fa notice lo 
the effect that said moneys have not been so applied and lhal after the dale named in said nolice 
any unclaimed balance of said moneys then remaining shall be returned to the Issuer or the 
Designee. Iflhe amouni remaining unclaimed has been paid by the Borrower under the Borrower 
Note, the unclaimed amouni will be paid lo the Borrower, and the Borrower shall bc the Designee 
(unless the Issuer has lullv released the Borrower under the Borrower Nole). 

Seclion 9.02. Con.sents ol" Bondholder. Any consent, requesl. direciion. approval, 
objection or olher instrument required by this Bond Issuance Agreement lo be signed and executed 
by lhe Bondholder may bc executed by the Bondholder in person or by its agent appointed in 
writing. Proof of the execution ofany such consent, requesl. direction, approval, objection or other 
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instrument or ofthe writing appointing any such agent and ofthe ownership of Bonds, if made in 
the following manner, shall be sufficient fbr any ofthe purposes ofthis Bond Issuance Agreement, 
and shall be conclusive in favor ofthe Fiscal Agent and the Issuer with regard lo any aciion taken 
by either of them under such request or other instrument, namely: 

(a) the fact and date ofthe execulion by any Person ofany such writing may be proved 
by the certificate ofany officer in any jurisdiction who by law has power to lake acknowledgments 
within .such jurisdiction that the Person signing sueh writing acknowledged before him the 
execution Ihereof or by an affidavit ofany witness lo such execution; and 

(b) the ownership ofthe Bonds shall be proved by the regislralion books maintained 
by the Bond Registrar. 

Seclion 9.03. Limilalion of Rights. With the exception of rights herein expressly 
conferred, nothing expressed or mentioned in or to be implied from this Bond Issuance Agreement 
or the Bonds is intended or shall be construed lo give lo any Person other than the parties hereio 
and the Borrower any legal or equitable right, remedy or claim under or with respect to this Bond 
Issuance Agreement or any covenants, conditions and provisions herein contained, this Bond 
Issuance Agreement and all ofthe covenants, condifions and provisions hereof being intended to 
be and being fbr the sole and exclusive benefit ofthe parlies hereto and the Borrower. 

Seclion 9.04. Severability. If any provision of this Bond Issuance Agreemenl shall be 
held or deemed to be or shall, in facl. be inoperative or unenforceable as applied in any particular 
case in any jurisdiction or jurLsdicfions or in all jurisdictions, or in all cases because il conflicts 
with any other provision or provisions hereof or any constitution or statute or rule of public policy, 
or fbr any olher reason, such circumsiances shall not have the effect of rendering the provision in 
question inoperative or unenforceable in any other case or circumstance, or of rendering any other 
provision or provisions herein contained invalid, inoperative, or unenforceable lo any extent 
whatever, fhe invalidity ofany one or more phrases, sentences, clauses or Sections contained in 
this Bond Issuance Agreemenl shall nol affect the remaining portions of this Bond Issuance 
Agreemenl, or any part thereof; provided, however, lhat no holding of invalidity shall require the 
Issuer lo make any payments from anymoneys olher than Revenues. 

Section 9.05. Notices. Any nolice, requesl. complaint, demand, communication or other 
paper shall be in writing and shall be sufficiently given, and shall bc deemed given, when delivered 
or mailed as provided in Seclion 14.3 ofthe Bond Loan Agreemenl. 

A duplicate copy of each nolice required to be given hereunder by the Bondholder or the 
Fiscal Agent lo the Issuer or the liorrower shall also be given to the others. The Issuer, the 
liorrower. the Fiscal Agenl and the Bondholder may designate any further or different addresses 
to vvhich subsequent notices, requests, complaints, demands, communications and olher papers 
shall be senl. 

Seclion 9.06. Pavments Due on Saturdays. Sundays and Holidays. In any case where the 
date of maturity of interest on or principal ofthe Bonds or the date fixed fbr prepayment ofall or 
a portion ofthe Bonds shall bc on Saturday. Sunday or other day which is not a Business Day. 
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then such paymenl need nol be made on such date bul may be made on the nexl succeeding 
Business Day and the Bonds shall conlinue to bear inlerest until such dale. 

Section 9.07. Duplicates. This Bond Issuance Agreement may be executed in several 
duplicates, each of which shall be an original and all of which shall consfitute but one and the same 
instrument. 

Seclion 9.08. Governing Law. This Bond Issuance Agreement, the Bonds and the rights 
and obligations ofthe parties hereunder and thereunder shall be construed in accordance with and 
be governed by the laws ofthe State of Illinois, without regard lo its conflict oTIiaws principles. 

Section 9.09. Immunity of Issuer's Officers. No recourse shall be had for the payment of 
the principal ofand interesl on the Bonds or for any claim based thereon or upon any obligafion, 
covenant or agreement contained in this Bond Issuance Agreement, againsl any past, present or 
future officer, official, supervisor, director, agent or employee of the Issuer, or any officer, official, 
supervisor, director, agent or employee of any succes.sor public body or enlity, as such, either 
directly or through the Issuer or any successor corporalion or entity, under any rule of law or 
equity, statute or conslilulion or by the enforcement ofany assessment or penalty or olherwise, 
and all such liabilily ofany such officer, official, supervisor, director, agenl or employee as sueh 
is hereby expressly waived and released as a condition ofand consideration for the execution of 
this Bond Issuance Agreemenl and the issuance ofthe Bonds. 

Seclion 9.10. Continuing Assignment and Security Inlerest Upon Transfer of Bonds. This 
Bond Issuance Agreement shall create a continuing assignment of, and security interest in, the 
Security for the Bonds, and shall (i) remain in full force and effect until payment in full of the 
Bonds, (ii) be binding upon the Issuer, its successors and assigns, and (iii) inure lo the benefit of 
the Bondholder and its successors, permitted transferees and assigns. Wilhoul limiling the 
generality ofthe foregoing clause (iii), the Bondholder may assign or otherwise transfer, subject 
lo Seclion 2.13 hereof all ofthe Bonds held by il lo any olher Persons as provided in this Bond 
Issuance Agreement, and such other Persons shall thereupon become vested with all the benefits 
in respeel ihereof granted lo the Bondholder herein or olherwise upon delivery to the Issuer in 
writing ofan acknowledgment ofsuch olher Persons of such assignment or transfer, and agreeing 
to accept and perlbrm any duties or obligations imposed upon il under this Bond Issuance 
Agreement. 

Section 9.11. Amendments. Changes and Modifications. Subsequent to the initial 
issuance ofthe Bonds and prior to ils paymenl in full (or provision for paymenl ihereof having 
been made in accordance vvith the provisions of this Bond Issuance Agreement), this Bond 
Issuance Agreement may not be effectively amended, changed, modified, altered or terminated 
without the writlen consent ofthe Bondholder, lhe Issuer and the Borrower. 

Section 9.12. Term ofthis Bond Issuance Agreement. This Bond Issuance Agreemenl 
shall be in lull Ibrcc and elTect from the dale hereof, and shall conlinue in effect until the 
indefeasible payment in full ofthe Bonds and all olher obligations due hereunder. All matters 
affecting the lax-exempt status ofthe Bonds shall survive the termination ofthis Bond Issuance 
Agreement. 
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Section 9.13. Binding Effect, 'fhis Bond Issuance Agreement shall inure lo the benefit 
of, and shall be binding upon, the Issuer and the Bondholder and their respective successors and 

Section 9.14. Waivers. Ifany agreemenl conlained in this Bond Issuance Agreement 
should be breached by the Issuer and thereafter waived by the Bondholder, such waiver shall be 
limited to the particular breach so waived and shall not be deemed to waive any olher breach 
hereunder. All waivers by the Bondholder of breaches hereof by the Issuer shall be in writing. 

Secfion 9.15. Participations. (a) The Bondholder shall have the right to grant 
participations in or lo the Bonds hereunder and to the Borrower Note all withoul nolice lo or 
consent from the Issuer, bul subject lo the restriction on transfer (including, but not limiied to, the 
provision of a Qualified fransferee Letter to the Issuer) set forth herein and in the Bonds, and 
provided lhal there shall al all limes be bul one registered owner of all ofthe Bonds. No holder of 
a participation in all or any part ofthe Bonds and the Borrower Note shall have any rights under 
this Bond Issuance Agreemenl. 

(b) The Issuer hereby consents to the disclosure of any information about the Issuer 
provided by the Issuer obtained in connection herewith (i) by the Bondholder lo any Person which 
is a participant or potential participant pursuant lo clause (a) above, it being understood lhal the 
Bondholder and ils assigns shall advise any such Person of its obligation lo keep confidenfial any 
non-public information disclosed lo il pursuant lo this Secfion 9.15. The Bondholder shall advise 
the Issuer of each Person which becomes a participant pursuant to clause (a) above. 

Section 9.16. Entire Agreemenl. This Bond Issuance Agreement, together wilh the 
Borrower Note, the Bond Loan Agreement, the Borrower Collateral Documents and the Bonds, 
constitutes the entire agreemenl among the parties with respect lo the subject matter hereof, and 
supersedes all vvritten or oral understandings wilh respect thereto. 

[Remainder of Page Inlenlionally Left Blank] 

IN Wl'fNESS WflEREOF, the parlies have executed this Bond Issuance Agreement as ol 
the dale first above written. 

0 CITY OF CHICAGO 

ATTEST: 

By: 

BMO HARRIS BANK N.A., as 
Bondholder 
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By: 

Name: 
Title: 

BMO HARRIS BANK N.A., as Fiscal 
Agent 

By: 

Name: 
Tifie: 

Acknowledged and agreed lo: 

HPR PRESERVATION LIMl'fED PARTNERSHIP, 
an Illinois limiied parlnership 

By: HPR GP, LLC. 
an Illinois limiied liabilily company, its general partner 

By: Latin Uniled Community Housing Association, 
An Illinois not-for-profit corporation, ils sole member 

By: 
Name: 
Title: 
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EXHIBIT A 
DEFINITIONS 

"Accounting Rules" means with respeel lo Borrower, Guarantor and the Property, when 
applicable, GAAP, or such olher consistently applied accounfing methods safisfactoiy lo 
Bondholder in ils di.screlion. 

"Additional Funding Sources" means (a) the City ofChicago HOME Loan, (b) the Capital 
Contributions, (c) the TIF Loan, (d) the FI ILB Loan, (e) the IHDA Loan and (f) the Seller Loan. 

"Affiliate" means, vvith respeel lo any Person, any Person lhal directly or indirectly through 
one or more intermediaries, controls, or is conlrolled by, or is under common conlrol with, such 
first Person. A Person shall be deemed lo conlrol another Person fbr the purposes of Uiis definition 
if such first Person possesses, directly or indirectly, the power lo direct, or cause the direction of 
the management and policies of the second Person, whelher through the ownership of voting 
securiiies. common direclors, trustees or officers, by conlract or otherwise. 

"Alternative Base Rate" means, as of any date of determinafion, a fluctuating rate per 
annum equal lo the greatest of "a) the rate of interest announced by Bondholder from lime lo time 
as ils "prime commercial rale" as in effect on such day, with any change in the Altemative Base 
Rate resulting from a change in said prime commercial rale lo be effective as of the dale of the 
relevant change in said prime rate (il being acknowledged that such rate may not be Bondholder's 
best or lowest rate), or (b) the Federal Funds Rale plus one-half ofone percent (0.50%). 

"Archilecf means Landon Bone Baker Architects. 

"Assignment of Contracts" means that certain Collateral Assignment of Contracts, Permits 
and Licenses, of even dale herewith, from the Borrower lo the Bondholder, as the same may bc 
amended, modified or supplemented from lime lo lime. 

"Assignment of Leases" means that certain Assignment of Leases, Rents and Profits, of 
even date herewith, from the Borrovver lo the Bondholder, as the same may be amended, modified 
or supplemented from time to lime. 

"Bond Counsel'" means nationally recognized municipal bond counsel selected by the 
Issuer and reasonably acceptable lo the Bondholder. 

"Bondholder"" means BN'IO Harris Bank N.A., a national banking association, and its 
successors and assigns as the regi.slered owner ofthe Bonds, 'fhere shall only be one Bondholder 
at a lime hereunder, provided lhat the liondholder may sell, subjeel lo applicable lavv. 
participations in the Bonds. 

"Bond Issuance /-Xgreement"" nieans this Bond Issuance Agreemenl. among the Issuer, the 
Bondholder and the Fiscal Agent, as the same may be aniended. modified or supplemented from 
lime to time. 
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"Bond Loan Agreement" nieans that certain Loan Agreement, of even date herewith, 
belwecn the Issuer and the Borrower, as the same may be amended, modified or supplemented 
from lime lo lime. 

"Bond Registrar" means BMO Harris Bank N.A., a national banking association, as 
registrar of the Bonds pursuant lo Section 2.13 of this Bond Issuance Agreemenl, and any 
successors thereto which shall, from time to time, be appoinied by the Issuer. 

"Bonds"' means the Issuer's maximum aggregate principal amount [$7,000,000] Multi-
Family Flousing Revenue Bonds (FIPR Preservation Project), Series 2020, issued under the 
Ordinance and secured by this Bond Issuance Agreement and by the other Security for the Bonds, 
substantially in the fbrm of Exhibit B lo this Bond Issuance Agreement, as the same may be 
amended, modified or supplemented from lime lo lime. 

"Borrower" nieans FIPR Preservation Limited Parlnership, an Illinois limited partnership, 
and ils succes.sors and assigns. 

"Borrower Collateral Documents" means, collectively, (a) the Mortgage, (b) the Security 
Agreement, (c) the Assignment of Contracts, (d) the Assignment of Leases, (e) the Environmental 
Indemnity Agreemenl: (1) the Developer Fee Agreement, (g) the Completion Guaranty, (h) the 
Paymenl Guaranty, (i) the Subordination Agreement, (j) the Conslruction Escrow Agreemenl, and 
(k) such olher collateral security documenls as the Bondholder may require. 

"Borrower Documents" means, collectively, the Bond Issuance Agreement, the Bond Loan 
Agreenient, the Land Use Restriction Agreement, the Tax Certificate, the Borrower Note, the 
Regulatoiy Agreements and the Borrower Collateral Documents. 

"Borrower Nole" means the promissory nole of the Borrower, of even date herewith, 
payable to the order of the Issuer in the maximum aggregate principal amount of [$7,000,000], 
subslanlially in the form of Exhibit A lo the Bond Loan Agreemenl, as the same may be amended, 
modified or supplemented from lime lo lime, endorsed by Issuer to Bondholder. 

"Buildings" means the buildings in which the Projecl is located. 

"Business Day"" means olher lhan (a) a Saturday or Sunday, or (b) a day on which banks 
localed in the City ofChicago are aulhorized or required lo remain closed. 

"Capital Contribution" means the capital contributions made by the Limited Pariner lo the 
Borrovver in accordance wilh the provisions ofthe Limited Parlnership Agreement. 

"Closing Date"" means . 2020. 

"Code'" means the Internal Revenue Code of 1986, as amended. 

"Complele" or "Completed"' has the meaning assigned to such lerm in Seclion 7.11 ofthe 
Bond Loan Agreement. 

"Completion Date"" nieans the dale the Projecl is "Complete." 
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"Completion Guaranty" nieans the Guaranty of Completion of even dale herewith from the 
Borrower and the Guarantors lo the Bondholder, as the same may be aniended, modified or 
supplemented from lime lo lime. 

"Conslruction Escrow" means the escrow established pursuant to the Construction Escrow 
Agreemenl. 

"Conslruction Escrow Agreemenl" nieans the Escrow Agreement by and among Borrower, 
the Issuer, the Bondholder and the 'fitle Company, as escrow agent, and acknowledged and 
consented to by the General Contractor. 

"Construction Fund" has the nieaning sel forth in Section 4.02 of this Bond Issuance 
Agreement. 

"Costs of the Projecl" means any reasonable or necessary costs incidental to the 
acquisilion, construction, and renovation of the Project which are in compliance with the 
provisions ofthe fax Certificate, and as sel forth in the Development Cost Budgel. 

"Default" means any event, acl or condition which, with lapse of time or the giving of 
nolice, or both, would constitute an livent of Default. 

"Designated Office" nieans the corporale office of the Fiscal Agenl set forth in Section 
9.05 ofthis Bond Issuance Agreemenl, or such olher address as may be specified in writing by the 
Fiscal Agent as provided herein. 

"Determination of 'faxabilily" means with respect to the Bonds (a) the receipt by the 
Borrovver ofa wriiten notice from the Bondholder or any former registered owner ofthe Bonds of 
the issuance o f a statutory nolice of deficiency by the Inlernal Revenue Service which holds, in 
effect, lhal the interest payable on the Bonds is includable in the Federal gross income of the 
taxpayer named therein (other than a taxpayer who is a "substantial user" of the facilities financed 
wilh the proceeds ofthe Bonds or a "related person" thereto within the meaning of Secfion 147 of 
the Code); (b) the receipt by the Borrovver and the Bondholder ofan opinion of Bond Counsel lo 
the effect that the inlerest payable on the Bonds is includable in the Federal gross income ofthe 
taxpayer named therein; (c) the filing by the Borrower vvith the Bondholder or the Inlernal Revenue 
Service ofany certificate, .statement or other lax schedule, relurn or document which concludes or 
discloses that the interesl payable on the Bonds, or any inslallmenl thereof, is includable in the 
Federal gross inconie ofthe Bondholder or any former owner ofthe Bonds (olher lhan a taxpayer 
who is a "substantial user"' ofthe facilities financed with the proceeds ofthe Bonds or a "relaled 
person'" thereto within the meaning of Seclion 147 of the Code); or (d) any amendment, 
modification, addition or change shall be made in Seclion 103 or any other provision ofthe Code 
or in any Regulation, or any ruling shall be issued or revoked by the Inlernal Revenue Service, or 
any olher aciion shall be taken hy the Internal Revenue Service, the t)epartiiient of freasury or 
any olher governmental agency, authority or instrumentality, or any opinion ofany Federal court 
or ofthe United Stales fax Court shall be rendered, and the Bondholder or any former owner of 
the Bonds shall have notified the riorrower and the Issuer in writing lhal, as a resull ofany such 
evenl or condition. Bond Counsel is unable to give an unqualified opinion that the inlerest payable 
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on the Bonds on or afler a dale specified in said nolice is excludable from the Federal gross income 
ofthe taxpayer named therein. 

"Developer" means LUCllA, together with its successors and assigns. 

"Development Cost Budgef" means the initial breakdown of the Costs of the Project 
prepared by the Borrower and approved in writing by the Bondholder, ofthe tolal cost required to 
acquire, construct and renovate the Projecl. 'fhe analysis shall break down lhat tolal amount into 
the following three cost categories: (a) "land acquisilion cost," (b) "hard construction cosls," and 
(c) "soft costs." fhe categories of "hard cosls" and "soft cosls" shall be furlher broken down by 
detailed line ilems, each for a specific type of cost associated wilh the Project. 

"Developer Fee Agreement" means the Inter-Creditor Agreenient (Deferred Developer 
Fee) of even date herewith among the Borrovver, the Developer and the Bondholder, as the same 
may be amended, modified or supplemented from time to lime. 

"Dollars" means Uniled States Dollars. 

"Eligible Inveslmenl" means, to the extent permitted by the applicable laws and regulations 
ofthe Issuer and the State of Illinois, and wilh the approval ofthe Bondholder, any one or more of 
the following: (1) Government Obligations; (2) interest-bearing accounts at BMO Harris Bank 
N.A.; (3) interesl in money market mutual funds regislered under the Investment Company Acl of 
1940, as amended; provided, lhal the governing instrumenl or order directs, requires, authorizes or 
permits inveslmenl in obligations described in (I) above and lo repurchase agreemenis fully 
collateralized by such obligations: and (4) such olher investments approved in writing by the 
BoiTower, the Issuer and the Bondholder. 

"Environmental Indemnity Agreement" nieans the Environmental Indemnity Agreement 
of even date herewith from the Borrower and the Guarantor in favor of the Bondholder, as amended 
from lime to time. 

"Event of Default'" nieans (a) wiih respect, to the Bond Loan Agreement, those events of 
default specified in Section 12.1 ofihe Bond Loan Agreement, and (b) wilh respeel lo this Bond 
Issuance Agreemenl, lho.se events of default specified in Seclion 7.01 of this Bond Issuance 
Agreemenl. 

"Federal Funds Rate'" means, for any day, the rale determined by Bondholder to be the 
average (rounded upward, if necessary, to the nexl higher 1/100 of one percent (1%>)) ofthe rates 
per annum quoted lo Bondholder at approximately 10:00 a.m. (Chicago time) (or as soon thereafter 
as is practicable) on such day (of if such day is nol a Business Day, on the immediately preceding 
Business Day) by two or more federal funds brokers selected by Bondholder fbr .sale to Bondholder 
at face value of federal funds in the secondary market in an amount equal or comparable lo the 
principal amount for vvhich such rate is being determined. Iflhe Federal Funds Rale delcrminsed 
as provided above would be less lhan t)ne percent (1.0%), the Federal Funds Rale shall be deemed 
to be one percent (1.0%). 

100048181 - 3i A-4 



"FHLB Loan" means the grant funds in an amount of approximately $750,000 
received by [LUCHA], the General Partner through the Federal Home Loan Bank [of 
Chicago] and loaned to the Borrower for use towards the Project. 

"FLscal Agenf means BMO Flarris Bank N.A., a national banking associafion, and its 
successors and any corporation or association resulting from or surviving any consolidalion or 
merger lo vvhich it or its successors may be a party, and any successor fiscal agent at the time 
serving as such under this Bond Issuance Agreemenl. 

"Funding Order" has the meaning a.ssigncd lo such lerm in Section 10.15 ofthe Bond Loan 
Agreement. 

"GAAP" or "generally accepted accounling principles" means generally accepted 
accounling principles as defined by the Financial Accounting Standards Board. 

"General Contractor'" means Linn-Malhes Inc., and its respective successors and assigns, 

"General Pariner" means FIPR GP, LLC, an Illinois limited liability company, with a 0.01% 
ownership interest in the Borrovver. 

"Governmental Body'" means the Uniled Stales of America, the Slale oflllinois and any 
political subdivision Ihereof, and any agency, deparlmenl, commission, board, bureau or 
instrumentality of any of them which exercises jurisdiction over the Project, the use of 
improvements thereto or the availability of ingress or egress thereto or of gas, water, electricity, 
sewerage or olher utility facilities therefor. 

"Government Obligations" means direct obligations of, and obligations fully guaranteed 
as to the timely paymenl of principal and interest by the full faith and credit of, the United Stales 
of America or any agency or instrumentality ihereof when such obligations are backed by the full 
faith and credit ofthe United Slates of America. 

"Government Regulation" means any law, ordinance, order, rule or regulation of a 
Governmenlal Body. 

"Guarantor" nieans Latin United Community Housing Associafion, an Illinois nol-for-
profil corporalion, and ils successors and assigns. 

"FIOME Loans" mean colleclively. (i) the loan lo Humboldt Park Residence Limited 
Partnership, from the Cily ofChicago, which is being assumed by the Borrower in the approximate 
amount of $1,700,000 wilh an interesl rale equal lo the Applicable Federal Rale and (ii) the loan 
to be made lo Borrower from the City ofChicago in the amouni of $3,600,000 wilh an interest rate 
equal to 0% the Applicable Federal Rale. 

"FIOME Loan Agreement"" means the Loan Agreement dated as of I , 
20 , between the and the Borrovver, relating to the new $3,600,000 FIOME Loan. 
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"IFIDA Loan" means the loan in the approximate amouni of $451,616 made from the 
Illinois Housing Development Authority Trust Fund to the Borrower in connection with the 
Projecl. 

"Indebtedness" means, with respect lo any Person, as ofthe dale of determination Ihereof: 
(a) all ofsuch Person's indebtedness Ibr borrowed money; (b) all indebtedness of such Person or 
any olher Person secured by any Lien vvilh respect lo any Properly owned or held by such Person, 
regardless whelher the indebtedness secured thereby shall have been assumed by such Person; (c) 
all indebtedness of olher Persons vvhich such Person has directly or indireclly guaranteed (whelher 
by discount or otherwLse), endorsed (otherwise lhan for collection or deposit in the ordinary course 
of operations), discounted wilh recourse lo such Person or wilh respeel to which such Person is 
olherwise directly or indireclly, absolutely or contingently, liable, including indebtedness in effect 
guaranteed by such Person through any agreenient (contingent or otherwise) lo (i) purchase, 
repurchase or otherwise acquire such Indebtedness or any security therefor, (ii) provide funds for 
the paymenl or di.scharge of such indebtedness or any olher liability of the obligor of such 
indebtedness (whelher in the form of loans, advances, stock purchases, capital contribution or 
otherwise), (iii) maintain the solvency of any balance sheel or olher financial condifion of the 
obligor ofsuch indebtedness, or (iv) make payment Ibr any products, materials or supplies or fbr 
any transportation or services regardless ofthe nondeliveiy or nonfurnishing thereof, i f in any such 
ease the purpose or intent ofsuch agreemenl is lo provide assurance that such indebtedness will 
bc paid or,discharged or lhal any agreemenis relating thereto will be complied with or that the 
holders of such indebtedness will be protected againsl loss in respeel thereof; (d) all of such 
Person's capitalized lease obligations; (e) all aclual or contingent reimbursement obligations with 
respect to letters of credit issued for such Person's account; and (1) all other items which, in 
accordance with GAAP, would be included as liabilities on the liability side of the balance sheet 
ofsuch Person. 

"Indemnified Persons" has the nieaning given lo such term in Section 13.1 ofthe Bond 
Loan Agreement. 

"Initial Investor Letter" means a letter subslanlially in the fbrm of Exhibit E hereio. 

"Inlerest Rate" means, subject to a LIBOR Transition Event, a rate that is synthetically 
fixed al 84% times the sum of (a) the LIBOR Monthly Rale, plus (b) 3.50%, increasing or 
decreasing with each increase or decrea.se ofthe LIBOR Monthly Rale. 

"Insurance Requirenients" means those requiremenis wilh respeel lo the maintenance of 
insurance with respeel lo the Projecl and the Borrower's obligations under the Bond Loan 
A\grccmcnt and under the olher Borrower Documents. 

"Inlerest Payment Date" means each date for the paymenl of interest on the Bonds as 
determined pursuani lo Seclion 2.04(a) ofthis liond Issuance Agreement. 

"Interesl Period"' means (i) the period from the dale ofthe first advance of proceeds ofthe 
Bonds unlil (bul nol including) the first Business Day ofthe following calendar monlh, and (ii) 
each period thereafter from (and including) the fir.sl ( f ) Business Day of each calendar monlh 
until (but not including) the first liusiness Day ofthe following calendar month: excepl lhal the 
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Interest Period, if any, lhal would otherwise commence belbre and end after the Maturity Dale 
shall end on the Maturity Date. 

"Issuer" means the Cily ofChicago, a municipal corporafion and home rule unil of local 
governmenl duly organized and validly exLsting under the Constitution and laws ofthe State of 
Illinois, and any successor body lo the dulies or functions of said Issuer. 

"Issuer Documents" means, colleclively, the Bond Issuance Agreement, the Bond Loan 
Agreemenl, the Land Use Restriction Agreement and the 'fax Certificate. 

"Issuer Reserved Rights" nieans (1) rights under Secfions 7.4, 7.5, 7.8(a), 12.4, 12.5, 12.6, 
13.1, 14.6, 14.7 and 14.12 ofthe Bond Loan Agreement, which rights may be enforced directly by 
the Issuer and, where appropriate, also by the Bondholder, (2) the Issuer's right to consent to 
amendments ofthe Bond Loan Agreement and the Borrower Note, and (3) the Issuer's right to 
receive additional notices as provided in the Bond Loan Agreement, which rights may be enforced 
directly by the Issuer and, where appropriate, aLso by the Bondholder. 

"Land Use Restriction Agreement" means the Land Use Restriction Agreenient dated as of 
1, 2020, between the Issuer and the Borrower, as the same may be aniended, modified or 

supplemented from time to time 

"Liabilities" means any and all ofthe Borrower's obligations, liabilifies and indebtedness 
to the Issuer or the Bondholder, now or hereafter existing or arising, or due or to become due, 
under or by reason of this Bond Loan Agreement, the Borrower Nole, the Bond Issuance 
Agreement, the Bonds, the Security for the Bonds, the Borrower Collateral Documents or any 
other document, instrument or agreement executed in connection therewith, by operation of law 
or otherwise, and any refinancings, substitutions, extensions, renewals, replacements and 
modifications for or ofany or all ofthe foregoing, including all principal of and interest accrued 
on the Bonds and the Borrovver Nole. all fees, charges, expenses, disbursements, costs and 
indemnities ofthe Borrower thereunder. 

"LIBOR Monthly Rale" shall mean, for any Interest Period, the one-month London 
Interbank Offered Rate (LIBOR) as reported on Bloomberg Financial Market's terminal screen 
entitled "Olficial ICE LIBOR Fixings" (or such olher commercially available source providing 
such quotations as may be designated by Bondholder from lime lo lime) on the dale lhat is two (2) 
London Banking Days prior lo the first day ofany Interest Period; provided that, in no evenl shall 
the LIBOR Monthly Rale be less than 0.00%. The Bondholder shall determine the LIBOR Monthly 
Rale based on the foregoing, and its determination ihereof shall be conclusive and binding except 
in the case of manifest error. 

"Lien'" means any mortgage, pledge, lien, hypothecation, .security interest or other charge, 
encumbrance or preferential arrangement, including the reiained security tifie of a conditional 
vendor or lessor. 

"Limiied Partner"' means CREA Humboldt Park Residences, LLC, a Delaware limiied 
liabilily company, and its permitted succes.sors and assign(s). 
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"Limiied Partnership Agreement" means the Amended and Restated Agreement of Limited 
Partnership ofthe Borrower daled as of 1, 20 among the Limited Partner, CREA SLP, 
LLC, an Indiana limited liabilily company, and the General Pariner, as supplemented and 
aniended. 

"Loan" shall mean the loan of the proceeds ofthe Bonds lo the Borrower under the Bond 
Loan Agreement. 

"Low Income Housing fax Credits" nieans the lax credits described in Secfion 42 ofthe 
Code vvilh respeel lo the Project. 

"Maturity Dale" means the dale specified in Seclion 2.02(f) hereof, as the same may be 
extended as provided therein.. 

"Maximum Rate" means twelve percent (12%) per annum. 

"Mortgage" means the Mortgage, Security Agreenient, Assignment of Leases and Rents 
and Fixture Filing, daled as of 1, 2020, from the Borrower to the Bondholder, securing the 
Loan. 

"Ordinance" means the ordinance duly adopted by the City Council ofthe Issuer on 
, 2020, authorizing, among other things, the execulion and delivery of this Bond Issuance 

Agreenient, the Bond Loan Agreemenl and the Land Use Restriction Agreement and the issuance 
of the Bonds. 

"Outstanding" means lhal porlion of the Bonds lhal has not been finally and fully paid 
hereunder. 

"Past Due Rate" nieans a fluctuating rate per annum equal to the LIBOR Monthly Rate , 
plus five hundred (500) basis points, but in no evenl greater than the Maximum Rate. 

"Payment Guaranty"' means lhe Payment Guaranty of even dale herewith from the 
Guarantor lo the Bondholder, as the same may be amended, modified or supplemented from lime 
lo lime 

"Person" means an individual, parlnership, joinl venlure, corporation, trust, limited 
liability company, unincorporated organization or foundation, and a governmental agency or 
political subdivision ihereof. 

"Plans and Specifications'" means the plans and specifications Ibr lhe Project nio.sl recently 
priorto the Closing Dale provided lo the Issuer and the Bondholder. 

"Premises" means the real estate localed within the corporate boundaries of the City of 
Chicago. Illinois, vvhich is described in Exhibit C hereto, and any additional real eslale lhal from 
lime lo lime may be acquired, including all buildings, structures and other improvements now and 
hereafier localed thereon, vvhich constitutes the site ofthe Projecl. fhe Premises are localed al 
1152-58 North Christiana Avenue and 3339-41 West Division Sireet. in Chicago. Illinois. 
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"Projecl" means the substantial rehabilitation of 65 affordable studio units in a single, 4-
slory, elevator building on .31 acres for tenants at or belovv 60% of adjusted median income. 

"Property" means any interest in any kind of properly or asset, whether real, personal or 
mixed, or tangible or intangible, including, withoul limitation, all cash and pledged receivables. 

"Qualified Transferee" means a Person who is either (i) a "qualified institutional buyer" as 
defined in Rule 144A promulgated under the United Stales Securiiies Act of 1933, as amended, or 
(ii) any transferee of the Bonds lo the extent the Bonds are transferred pursuant to another 
exemption from registration under the 1933 Acl, executing and delivering lo the Issuer a Qualified 
Transferee Letter. 

"Qualified Transferee Letter" nieans a letter substantially in the form of Exhibit D hereio. 

"Rale Management Agreement"' means any agreement, device or arrangement providing 
for paymenls which are relaled lo fiuclualions of interesl rates, exchange rales, forward rates, or 
equily prices, including, bul not limited to, dollar-denominated or cross-currency interest rate 
exchange agreements, forward currency exchange agreemenis, interest rate cap or collar proleclion 
agreemenis, tbrward rate currency or interest rate options, puts and warrants, and any agreement 
pertaining lo equity derivative transactions (e.g., equity or equily index swaps, options, caps, 
floors, collars and forwards), including, without limitation, any such agreement between Borrower 
and Bondholder, any Affiliate of Bondholder or any olher parly, and any schedules, confirmations 
and documents and olher confirming evidence between the parlies confirming transactions 
thereunder, all whelher now existing or hereafter arising and in each case, as aniended, modified 
or supplemented from lime to time 

"Regulations" mean any regulalions promulgated or proposed by the Inlernal Revenue 
Service under Sections 103 and 141 through 150 ofthe Code, as amended. 

"Regulatory Agreements" means colleclively, that certain llumboldt Park Residence 
Redevelopment Agreemenl among the Cily, Borrower, General Pariner and Developer, the 

Agreement and the Agreemenl. 

"Revenues" means (a) all payments of principal and inlerest made on the Borrower Nole 
(other lhan those relating to the obligation ofthe Borrower to rebate certain investment inconie lo 
the United States Governnient pursuani lo Seclion 148 ofthe Code), (b) all moneys held in any 
fund eslablished under this Bond Issuance Agreement, including investment income earned 
thereon, and (c) all moneys received by the Bondholder pursuant to the provisions of the Bond 
Loan Agreement. 

"Security Agreement'" nieans the Security Agreemenl (Assignment of Capital 
Conlributions and Parlnership Interests), of even dale herewith, belwecn the Borrovver, the General 
Partner and the Bondholder, fbr lhe benefit ofthe Bondholder. 

"Sccurily for the Bond.s"" means the property described in the granting clauses ofthis Bond 
I s s u a n c e A g rec ment. 
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"Seller Loan" means the approximate amount of $353,974, or such amouni as may be 
acceplable lo the DOFl Authorized Officer, lo be advanced lo the Borrower by the Seller. 

"Subordinate Lenders" means the holders ofthe Subordinate Loans. 

"Subordinate Loans" nieans the HOME Loans, the 'FIF Loan, the IHDA Loan, the FFILB 
Loan and the Seller Loan. 

"Subordination Agreemenf means the Subordination Agreement, dated as of 1, 
2020, among the Borrower, the Bondholder and the respective Subordinate Lenders. 

"Substantial Completion" nieans the satisfaction of all of the following conditions: (a) 
construction ofthe improvements has been completed (except for punch list items and minor items 
which can be fully completed wilhoul material interference wilh the use and operation of the 
Projecl) in substantial accordance vvith the Plans and Specifications; (b) all material permits and 
approvals required for the normal use and occupancy of the Projecl have been issued by the City 
and are in full force and effect; and [(c) all condifions and requiremenis conlained in Seclion 42 of 
the Code and accompanying regulalions lo qualify for the Low Income Housing Tax Credits have 
been satisfied.] 

"Tax Certificate" means thcTax Compliance Agreement, dated as of the date of issuance 
of the Bonds, between the Issuer and the Borrovver. as amended from time to lime. 

"TIF Funds" means an amount not lo exceed $3,800,000 in 'fIF Funds derived from the 
Division/Floman TIF district to be made available lo the Projecl pursuani to that certain Flumboldt 
Park Residence Redevelopment Agreemenl aniong the City of Chicago, Borrower, General Partner 
and LUCHA. 

"TIF Loan" nieans a loan ofthe proceeds ofthe TIF Funds from LUCFIA to Borrower. 

"Title Company" means . 

"Wrillcn Requesl" means (a) vvith reference to the Issuer, a requesl in writing signed by its 
Chairman or any olher officer or official designated by the Issuer, and (b) wilh reference to the 
Borrovver or the Bondholder, a requesl in writing signed by the aulhorized representative ofthe 
Borrovver or the Bondholder, as applicable. 
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EXHIBIT B 
FORM OF BOND 

THIS BOND IS T R A N S F E R A B L E ONLY AS A W H O L E AS PROVIDED H E R E I N 

UNITED STATES OF AMERICA 
STATE OF ILLINOIS 
C I T Y OF CHICAGO 

M U L T I - F A M I L Y HOUSING REVENUE BOND 
(HPR PRESERVATION PROJECT), S E R I E S 2020 

P A Y A B L E BY T H E ISSUER S O L E L Y AND ONLY F R O M REVENUES 
R E F E R R E D TO HEREIN, INCLUDING, WITHOUT LIMITATION, REVENUES AND 
R E C E I P T S DERIVED FROM AND PURSUANT TO T H E BOND LOAN A G R E E M E N T , 
T H E BORROWER NOTE AND T H E S E C U R I T Y DOCUMENTS R E F E R R E D TO 
HEREIN. 

THIS BOND HAS NOT B E E N R E G I S T E R E D UNDER T H E S E C U R I T I E S A C T OF 
1933, AS AMENDED (THE "SECURITIES ACT"), OR T H E S E C U R I T I E S LAWS OF 
ANY STATE. ACCORDINGLY, THIS BOND MAY BE SOLD OR O T H E R W I S E 
TRANSFERRED ONLY IN TRANSACHONS IN WHICH THIS BOND IS R E G I S T E R E D 
UNDER T H E S E C U R I T I E S ACT AND A P P L I C A B L E STATE S E C U R I T I E S LAWS, OR 
IN TRANSACTIONS IN WHICH THIS BOND IS E X E M P T FROM T H E 
REGISTRATION REQUIREMENTS OF T H E SECURITIES ACT AND A P P L I C A B L E 
STATE S E C U R I T I E S LAWS. T H E ISSUER HAS NOT UNDERTAKEN ANY 
OBLIGATION TO CAUSE THIS BOND TO BE R E G I S T E R E D UNDER T H E 
S E C U R I T I E S ACT OR A P P L I C A B L E STATE S E C U R I T I E S LAWS, OR TO COMPLY 
WITH ANY EXEMPTION THAT MAY BE A V A I L A B L E UNDER T H E S E C U R I T I E S 
ACT OR A P P L I C A B L E STATE S E C U R I T I E S LAWS, INCLUDING, WITHOUT 
LIMITATION, R U L E 144A UNDER T H E S E C U R I T I E S ACT. T H E R E G I S T E R E D 
OWNER OF THIS BOND A G R E E S THAT ANY TRANSFER OF THIS BOND W I L L B E 
IN ACCORDANCE WITH T H E PROVISIONS OF T H E BOND ISSUANCE 
A G R E E M E N T . 

No. R-1 Daled: _, 2020 [$7,000,000] 

KNOW ALL MEN BY THESE PRESENTS, that the CITY OF CHICAGO, a municipal 
corporalion and home rule unit of local government duly organized and validly existing under the 
Con.stitulion and the laws ofthe Slate oflllinois (the "Issuer"), fbr value received, promises lo pay 
(bul only oul of the source hereinafler described) lo BMO HARRIS BANK N.A., a national 
banking association, or registered assigns (the "Bondholder"), the unrepaid portion of the principal 
amount specified above lhal has been advanced by the Bondholder (as described herein, the 
"Advanced Principal'") pursuant to the Bond Issuance .Agreement (the "Bond Issuance 
Agreement"), daled as of 1. 2020. among the Issuer, the Bondholder and BMO Harris Bank 
N.A., as fiscal agent (the "Fiscal .Agent"") on _, 2020, excepl lo the extent that the provisions 
hereinafter set forth with respect to redemption prior lo maturity or extension of maturity may 
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become applicable hereto, and lo pay (bul only oul ofthe sources hereinafler described) interest 
on the unpaid Advanced Principal balance hereof from the dale or dates such principal was 
advanced as follows. Interesl shall be computed on the unpaid Advanced Principal balance ofthis 
Bond at the interest rale or rales as provided in the Bond Issuance Agreemenl payable on the first 
day of each month, al redemplion and on the Maturity Date, commencing on the first day ofthe 
monlh following the dale hereof. Principal on this Bond on the Maturity Dale (in an amount equal 
to the unpaid principal amount outstanding). 

'fhis Bond is the "Bond" described in, and is subjeel lo the lerms and provisions of, the 
Bond Issuance Agreemenl and paymenl ofthis Bond is secured as described in the Bond Issuance 
Agreement. Capitalized lerms nol defined herein have the same meaning as given in the Bond 
Issuance Agreemenl. Reference is hereby made lo the Bond Issuance Agreement for a statement 
ofthe prepayment rights and obligations ofthe undersigned, a description ofthe security therefor, 
and for a statement ofthe terms and conditions under which the due date ofthis Bond may be 
accelerated. Upon the occun'cnce of any Event of Default as specified in the Bond Issuance 
Agreement, the principal balance hereof and the interest accrued hereon may be declared to be 
forthwith due and payable. 

fhis Bond is secured by the Security for the Bonds as provided in the Bond Issuance 
Agreement. 

Notwithstanding anything herein or in the Bond Issuance Agreement to the contrary, iflhe 
Issuer shall fail to make any of the paymenls required to be made by it under this Bond, such 
payments shall continue as a limiied obligation ofthe Issuer unlil the amount in default shall have 
been fully paid and interest on this Bond shall conlinue to accrue al the rate specified in the Bond 
Issuance Agreemenl from the dale such paymenl was due until the dale such payment is made or 
the date this Bond has been repaid in full, whichever is earlier. 

In any case where the date of paymenl of interest on or principal ofthis Bond or the dale 
fixed for prepayment ofall or a porlion ofthis Bond shall nol be a Business Day, then such payment 
need nol be made on such dale but may be made on the nexl succeeding Business Day and this 
Bond shall continue to bear interesl until such dale. 

All funds received by the Bondholder pursuant lo any right given or action taken under this 
Bond, afler paymenl ofthe cosls and expenses ofthe proceedings resulting in the collection of 
such moneys and ofthe expenses, liabilities and advances incurred or made by the Bondholder, 
shall bc applied first lo interest on the unpaid principal balance and the remainder lo principal 
remaining due under this Bond. Notwithstanding any olher provision ofthis Bond or the Bond 
Issuance Agreement lo the contraiy, funds received by the Bondholder may be applied (a) so long 
as an Evenl of Default has not occurred and is not continuing, vvith respeel lo the payment then 
due under this Bond if due, or, ifall such paymenls have been made may be applied as directed by 
the Borrower (defined herein), and (b) if an Evenl of Default has occurred and is continuing, as 
directed and in such order as determined by the Fiondholder. 

fhis Bond is issued for the purpose of funding a loan by the Issuer lo HPR Preservation 
Limited Partnership, an Illinois limited parlnership (the "Borrower"') pursuani lo the Loan 
Agreement dated as of 1. 2020 (the "Bond Loan Agreement") between the Issuer and the 
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Borrower for the purpose of financing a porlion of the costs of substantially rehabilitating the 
Project (as defined in the Bond Issuance Agreemenl). The terms and conditions of the 
rehabilitation ofthe Projecl, the loan ofthe proceeds of this Bond to the Borrower for such purpose, 
the issuance ofthis Bond, and the lerms upon vvhich the Bonds are issued and secured are conlained 
in the Bond Issuance Agreemenl and the Bond Loan Agreemenl. 

This Bond shall only be transferable in whole to a Qualified Transferee delivering to 
the Issuer a Qualified Transferee Letter in the form of Exhibit D to the Bond Issuance 
Agreement. 

It is hereby cerfified, recited and declared that all acts, conditions and things required to 
exist, happen and be performed precedent lo and in the execulion, delivery ofand the issuance of 
this Bond do exist, have happened and have been performed in due lime, fbrm and manner as 
required by law; and that the issuance ofthis Bond, logelher with all olher obligations of the Issuer, 
does not exceed or violate any constitutional or statutory limilation. 

'fhis Bond is issued pursuant lo an Ordinance adopted by the City Council of the Issuer. 
The Bonds shall nol be a debl ofany cily, village, incorporated town, county, the State of Illinois 
or any political subdivision thereof and neither the cily, village, incorporated town or the counly, 
nor the Slale oflllinois or any political subdivision ihereof shall be liable thereon, nor in any event 
shall the Bonds be payable oul ofany funds or properties olher lhan those of the Issuer as provided 
under the Bond Issuance Agreement. I he Bonds shall not constitute an indebtedness within the 
meaning ofany constitutional or statutory debt limitation or restriction. 

The Bonds have been issued by the Issuer to aid in financing a housing project to provide 
dwelling accommodations for persons of low and moderate income. 

As provided in the Bond Issuance Agreement, this Bond is subjeel lo redemplion, in whole 
or in part, and vvith or without premium, as specified and subject to the limitations sel forth in the 
Bond Issuance Agreement. 

This Bond and the rights and obligations ofthe parlies hereunder shall be construed in 
accordance vvith and be governed by the laws ofthe Slale oflllinois, withoul regard to its conflict 
of laws principles. 

'fhe Bondholder shall note on the payment record allached as Schedule A hereio the dale 
and amount of each payment of principal (vvhelher al maturity or upon acceieralion or prior 
redemption) and of interesl paid, and of any principal and interest theretofore paid and not yet 
noted thereon. 'The informalion so recorded shall be rebuttable presumptive evidence of the 
accuracy thereof absent manifesl error, fhe failure lo so record any such information or any error 
in .so recording any such information shall not. however, limit or otherwise affect the obligations 
ofthe Issuer hereunder to repay the principal amount hereunder together vvith all interest accruing 
hereon. 
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IN WITNESS WHEREOF, the Cily ofChicago has caused this Bond lo be executed in its 
name by the manual or facsimile signature of ils Mayor and attested by the manual or facsimile 
signature of ils Cily Clerk or its Deputy City Clerk, all as ofthe date of delivery ofthis Note. 

(SEAL) CITY OF CHICAGO 

ATTEST: 
By: 

[Deputy] City Clerk 
Chief Financial Officer 

(Form of Fiscal Agent's Certificate of Authentication) 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the "Bond.s" described in the within' mentioned Bond Issuance 
Agreement. 

BMO HARRIS BANK N.A., as Fiscal 
Agenl 

By: 

Aulhorized Signatory 

Dale of Aulhenlicalion: 20 

(End of Bond Form) 
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EXHIBIT C 

LEGAL DESCRIPTION AND ADDRESS 

SITE LEGAL DESCRIPTION 

LOTS 79, 80, 81 AND 82 IN S.E. GROSS' FOURTH HUMBOLDT PARK ADDflTON 
•fO CHICAGO, BEING A SUBDIVISION OF EOF 7 IN SUPERIOR COURT 
PARTITION OF THE EAST V2 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, 
EAST OF TFIE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 

ADDRESS 

152-58 North Chrisfiana Avenue and 3339-41 Wesl Division Slreel in the City of Chicago 
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EXHIBIT D 

FORM OF QUALIFIED TRANSFEREE LETTER 

[Letterhead of Investor] 

[Dale] 

City ofChicago 
Department of Finance 
121 N. LaSalle Streei, 7"̂  Floor 
Chicago, Illinois 60602 
Attention: Chief Financial Officer 

Re: $[7,000,000] 
Cily of Chicago 

Multi-Family Flousing Revenue Bonds 
(HPR Preservation Projecl), Series 2020 

Ladies and Gentlemen: 

'fhe undersigned (the "Investor") hereby represents and warranls lo you as follows: 

1. The Investor proposes to purchase the above-referenced Bonds (the 
"Bonds") issued pursuant to that certain Bond Issuance Agreement, dated as of 1, 
2020 (the "Bond Issuance Agreement'"), among the City ofChicago (the "Issuer"), BMO 
I larris Bank N.A., as Bondholder, and BMO Harris Bank N.A., as Fiscal Agent. The 
Investor understands lhal the Bonds have nol been regislered under the Securiiies Acl of 
1933, as amended (the "1933 Acf) , or the securities laws ofany slate, and will be sold to 
the Investor as a whole in reliance upon certain exemptions from registration and in 
reliance upon the representations and warranties ofthe Investor sel forth herein. 

2. fhe Investor has sufficient knowledge and experience in business and 
financial matters in general, and investinents such as the Bonds in particular, and is capable 
of evaluating the merits and risks involved in an investment in the Bonds, 'fhe Investor is 
able lo bear the economic risk of, and an entire loss of, an investment in the Bonds. 

3. 'Fhe Investor is purchasing lhe Bonds solely for its ovvn account for 
inveslmenl purposes and has no intention to resell or distribute the Bonds; provided that 
the Investor reserves the right lo transfer or dispose ofthe Bonds, as a whole, at any lime, 
and from lime to lime, in ils complete and .sole discretion, subject, however, lo the 
reslrictions described in paragraphs 4, 5 and 6 ofthis letler. 

4. fhe Investor agrees lhal il vvill only offer, sell, pledge, transfer or exchange 
the Bonds (or any legal or beneficial interest therein) (i) in accordance wilh an available 
exemption from the registration requirements ofthe 1933 Act. (ii) in accordance vvith any 
applicable stale securilics laws, and (iii) in accordance vvith the provisions ofthe Bonds 
and the Bond Issuance Agreement. 
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5. The Investor is a "qualified institutional buyer" as defined in Rule 144A 
promulgated under the 1933 Acl ("Rule 144A"); il is aware lhat the sale ofthe Bonds lo il 
is made in reliance on Rule 144A, and understands lhal the Bonds may be offered, resold, 
pledged or transferred only (l)(i) to a person who is a "qualified insfitufional buyer," as 
defined in Rule 144A, in compliance wilh Rule 144A, or (ii) pursuani lo another exempfion 
from registration under the 1933 Acl; and (2) as a whole in compliance with the Bonds, the 
Bond Issuance Agreemenl and applicable slale securiiies laws. 

6. Iflhe Investor sells the Bonds (or any legal or beneficial interesl therein), 
the Investor or its agent will obtain for your benefit, and deliver to you, from any 
subsequent purchaser a Qualified 'fransferee Letter in the form of Exhibil D lo the Bond 
Issuance Agreement or such other materials (including, but nol limited lo, an opinion of 
counsel) as are required by you lo evidence compliance ofsuch sale and purchase with the 
requirements ofthe 1933 Acl effecting an exemption fl-om registration. The Investor hereby 
agrees to indemnify the Issuer againsl any cosls lo the Issuer resulting from any failure by 
the Investor lo transfer the Bonds in accordance wilh the restrictions relating thereto set 
forth in the Bond Issuance Agreement and the Bonds. 

Very truly yours, 

[Name of Investor] 

Dated: By: 
Name:_ 
Tifie: ' 

100048181 - 31 D-



EXHIBIT E 

FORM OF INITIAL INVESTOR L E T T E R 

_. 20__ 

Cilv ofChicago 

Department of Finance 
121 N. LaSalle Slreel, 7"̂  Floor 
Chicago, Illinois 60602 
Allenlion: Chief Financial Officer 

Re: [$7,000,000] 
Cily ofChicago 

Multi-Family Housing Revenue Bonds 
(HPR Preservation Project), Series 2020 

Ladies and Gentlemen: 

'fhe undersigned (the "Investor") hereby represents and warrants lo you as fbllows: 

1. fhe Investor proposes lo purchase the above-referenced Bonds (the "Bonds") 

issued pursuani to lhal certain Bond Issuance Agreement, daled as of 1, 2020 (the "Bond 
Issuance Agreement'"), among the City of Chicago (the "Issuer"), BMO Flarris Bank N.A., as 
Bondholder, and BMO Harris Bank N.A., as Fiscal Agent. The Investor understands that the 
Bonds have not been registered under the Securities Acl of 1933. as amended (the "1933 A c f ) , or 
the securiiies laws ofany state, and will be sold to the Investor as a whole in reliance upon certain 
exemptions from regLstration and in reliance upon the representalions and warranties of the 
Investor .set forth herein. 

2. fhe Investor has sufficicnl knovvledge and experience in business and financial 
matters in general, and investments such as the Bonds in particular, and is capable of evaluating 
lhe merits and risks involved in an investment in lhe Bonds. 1 he Investor is able lo bear the 
economic risk o f and an entire loss of an investmcnl in the Bonds. In the normal course ofthe 
Investor"s business, the Investor invests in and purchases bonds similar in investment character to 
the Bonds. 

3. fhe Investor is purchasing the Bonds solely for ils ovvn accounl fbr investment 
purposes and has no intention to resell or distribute the fionds: provided lhal the Investor reserves 
the right lo transfer or dispose ofthe Bonds as a vvhoie al any time, and from lime to lime, in its 
complete and sole discretion, subject, however lo the restrictions described in paragraphs 4, 5 and 
7 ofthis letter 

4. fhe Investor agrees thai it vvill only offer, sell, pledge, transfer or exchange the 
Bonds (or any legal or beneficial interest therein) (i) in accordance with an available exemption 
from the registration requirements ofthe 1933 .Act. (ii) in accordance vvith any applicable slate 
.securities laws, and (iii) in accordance with the provisions ofthe lionds and the Bond Issuance 
Agreement. 
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5. The Investor undersiands lhal the Bonds may be offered, resold, pledged or 
transferred only (1 )(i) lo a person who is a "qualified institutional buyer," as defined in Rule 144A 
(promulgated under the 1933 Acl), in compliance vvilh Rule 144A, or (ii) pursuant to another 
exemption from regislralion under the 1933 Acl; and (2) as a vvhoie in compliance with the Bonds, 
the Bond Issuance Agreement and applicable state securities laws. 

6. The Investor acknowledges lhal il has had access to such financial and olher 
information, and has been afforded the opportunity to ask such questions of representatives ofthe 
Issuer and the Borrower (as defined in the Bond Issuance Agreemenl), and receive answers thereto, 
as the Investor deems necessary in order to evaluate lhe merits and risks involved in an investment 
in the Bonds. 

7. If the Investor sells the Bonds (or any legal or beneficial inlerest therein), the 
Investor or its agenl vvill obtain for your benefit, and deliver lo you, from any subsequent purchaser 
a Qualified Transferee Letter in the fbrm of Exhibit D to the Bond Issuance Agreement, or such 
olher materials (including, bul not limited lo. an opinion of counsel) as are required by you to 
evidence the compliance ofsuch sale and purchase vvilh the requirements of the 1933 Acl effecfing 
an exemption from registration, 'fhe Investor hereby agrees to indemnify the Issuer against any 
cosls lo the Issuer resulting from any failure by the Investor to transfer the Bonds in accordance 
wilh the restrictions relating thereto set forlh in the Bond Issuance Agreement and the Bonds. 

Very truly yours, 

BMO HARRIS BANK N.A. 

By: 
Name: 
fitle: 
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EXHIBIT D 

Form of Bond Loan Agreement 

(See attached) 
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LOAN AGREEMENT 

among 

CITY OF CHICAGO, 

HPR PRESERVATION LIMITED PARTNERSHIP, 
an Illinois limiied partnership 

and 

BMO HARRIS BANK N.A. 

Daled as of XXXXXXXXXX, 2020 
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LOAN AGREEMENT 

This LOAN AGREEMENT, dated as of XXXXX, 2020 (this "Loan Agreemenf), among 
the CITY OF CFIICAGO, an Illinois municipal corporalion and home rule unit of local government 
duly organized and validly existing underthe Consfitufion and the laws ofthe Slate of Illinois (the 
"Issuer"), FIPR Preservation Limiied Parlnership, an Illinois limited parlnership (the "Borrower"), 
and BMO FIARRIS BANK N.A., a national banking association (the "Bondholder"), 

WITNESSETH: 

WHEREAS, as a home rule unit of local government and pursuant to the Constitution of 
the State oflllinois, the Issuer is authorized to issue ils revenue notes and bonds in order to aid in 
providing an adequate supply of residential housing for low- and moderate-income persons or 
families within the City ofChicago, which constitutes a valid public purpo.se fbr the issuance of 
revenue notes and bonds by the Issuer; and 

WHEREAS, the Issuer has determined lo issue, sell and deliver its $[7,000,000] Multi-
Family Housing Revenue Bonds (FIPR Preservation Project), Series 2020, (the "Bonds") pursuant 
to a Bond Issuance Agreement dated as of XXXXX, 2020 (the "Bond Issuance Agreemenf) 
among the Issuer, the Bondholder and BMO Flarris Bank N.A.,'as Fiscal Agent, and to lend the 
proceeds Ihereof to the Borrower for the purpose of financing a porlion ofthe cost of preservation 
and substanfial rehabilitation ofthe Project (as defined in the Bond Issuance Agreement); and 

WHEREAS, the Issuer and the Borrower have entered inlo this Loan Agreement providing 
for the loan of the proceeds of the Bonds to the Borrower fbr the purposes described in the 
preceding paragraph; and 

WFIEREAS, this Loan Agreemenl provides for the issuance by the Borrovver of the 
Borrower Note (as hereinafter defined); and 

WHEREAS, the Issuer will pledge and assign the Borrovver Nole and this Loan Agreemenl 
to the Bondholder under the Bond Issuance Agreemenl; and 

WHEREAS, additional security forthe repayment ofthe Borrovver Nole is provided by the 
Borrower pursuani to the certain Borrower Collateral Documents (all as defined in the Bond 
Issuance Agreement); 

NOW, TFIEREFORE, in consideration of the premises and the mutual covenants and 
agreemenis conlained herein, and for other good and valuable consideration (the receipt, 
sufficiency and adequacy of vvhich are hereby acknowledged), the parties hereto agree as follows, 
provided lhat in the performance ofthe agreements ofthe Issuer herein conlained, any obligation 
il may thereby incur for the paymenl of money shall not constitute an indebtedness or give rise to 
a pecuniary liabilily ofthe Issuer, the Stale oflllinois or any political subdivision thereof or a 
charge againsl the Issuer's general credit or the taxing powers ofthe Slale oflllinois orany political 
subdivision Ihereof, bul shall be payable solely and only from the Revenues (as defined in the 
Bond Issuance Agreemenf): 



ARTICLE I 

DEFINITIONS, INTERPRETATION AND EXHIBITS 

Section 1.1. Definitions. Capitalized terms used in this Loan Agreement without 
definition shall have the respective meanings given to such terms in E.xhibit A allached to the 
Bond Issuance Agreemenl unless the context or use clearly indicates another or different meaning 
or intent. 

Section 1.2. Inlerpretalion. In this Loan Agreement, excepl as olherwise expressly 
provided or unless the context clearly otherwise requires: 

(a) the words "hereby," "hereof," "herein," "hereunder" and any similar words 
used in this Loan Agreement refer to this Loan Agreement as a whole and nol lo any particular 
Article, Section or other subdivision, and the word "heretofore" shall mean before, and the word 
"hereafter" shall mean after, the dale of this Loan Agreenient, and the word "including" shall mean 
including, without limitafion; 

(b) all accounting terms not otherwise defined herein shall have the meanings 
assigned lo them in accordance with generally accepted accounting principles ("GAAP"); 

(c) any headings preceding the lexl ofthe several Arlicies and Sections ofthis 
Loan Agreement, and any table of contents or marginal notes appended lo copies hereof, shall be 
solely for convenience of reference and shall neither constitute a part ofthis Loan Agreement nor 
affect its meaning, construction or effect; and 

(d) any certificates, letters or opinions required lo be given pursuant to this 
Loan Agreement shall mean a signed document attesting lo or acknowledging the circumsiances, 
representations, opinions of law or olher matters therein stated or sel forth or selling forlh matters 
lo be determined pursuant to this Loan Agreement. 

ARTICLE II 

LOAN TO BORROWER; REPAYMENT PROVISIONS 

Seclion 2.1. Loan lo Borrower Purchase of Bond. The Issuer covenants and agrees to 
finance a portion ofthe Cosls ofthe Projecl through the issuance ofthe Bonds pursuani lo the 
Bond Issuance Agreemenl and the loan ofthe proceeds ofthe Bonds to the Borrower, such Loan 
lo be advanced from lime lo time by making deposits inlo the Construction Fund or Construction 
Escrow and, subject lo satisfaction ofthe conditions sel forlh in Articles X and XI hereof disbursed 
and applied as provided in Article IX hereof fhe Bondholder agrees to provide proceeds to the 
Issuer to effect such loan through its purchase ofthe Bonds in vvhoie pursuant lo the Bond Issuance 
Agreement. 

Seclion 2.2. Repayment of Loan and Payment of Olher Amounts. 

(a) Borrower Note. In order lo evidence ils obligation to repay the Loan made 
hereunder by the Issuer, the liorrower shall authorize, execuie and deliver the Borrovver Nole, 



which Borrower Note shall be in substantially the form attached hereto as Exhibit A. The terms 
and conditions of the Borrower Note are hereby incorporated into this Section with the same efFect 
as i f ftilly set forth herein. The Borrower agrees to pay all of its obligations in full under this Loan 
Agreement and the Borrower Note, subject to Section 14.1 hereof 

(b) Mandatory Payments under the Bonds. It is the intent of the Borrower and 
the Issuer that, notwithstanding any schedule of payments contained in the Borrower Note, the 
payments to be made by the Borrower on the Borrower Note shall at all times be sufficient to pay 
when due the principal of and interest on the Bonds; provided, however, that if for any reason the 
fiands paid to or on behalf of the Issuer (to make said payments) are at any time insufficient or 
unavailable to make any payment of the principal of or interest on the Bonds when due (whether 
at maturity or upon redemption or acceleration), the Borrower shall forthwith pay directly to the 
Bondholder, in immediately available funds, the amount required to make up such deficiency, or 
shall take such other action as may be necessary to make sufficient fiinds available to make such 
payment. All such payments made to the Bondholder with respect to the Bonds shall be made by 
the Borrower on behalf of the Issuer, shall be deemed a credit against the Liabilities, and shall be 
applied against the Issuer's payment obligations under Bonds. 

(c) Payments to Fiscal Agent. The Borrower shall pay to the Fiscal Agent until 
the principal of and interest on the Borrower Note shall have been fully paid, the reasonable fees, 
charges and expenses (if any) of the Fiscal Agent, as fiscal agent and Bond registrar, as and when 
the same become due. The Borrower further agrees to indemnify the Fiscal Agent for, and to 
defend and hold the Fiscal Agent harmless against, any loss, liability or expense incurred without 
negligence or bad faith on its part, arising out of or in connection with its powers or duties 
hereunder and under the Bond Issuance Agreement, including, but not limited to, the cost and 
expenses of defending itself against any claim or liability in connection with the exercise of any 
of such powers or performance of any such duties. 

(d) Payments to Issuer. The Borrower shall pay to the Issuer (i) an Issuer fee 
equal to 1.5% of the authorized stated principal amount of the Bonds plus a fee equal to 0.0010 
mulfiplied by the authorized stated principal amount of the Bonds, payable on the Closing Date, 
(ii) an annual administrative fee equal to 0.0015 multiplied by the then outstanding principal 
amount of the Bonds, which shall accrue monthly and be payable semi-annually on 

and , commencing , while the Bonds are 
outstanding, (iii) an ongoing compliance fee of $25 per unit, payable annually, (iv) a Tax Credit 
Reservation Fee equal to 5% of first year's Low Income Housing Tax Credit allocation, payable 
on the Closing Date, and (v) any other applicable fee as provided under Secfion 2-44-065 of the 
Municipal Code of Chicago. 

Section 2.3. Payment, (a) Payments under the Bonds and the Borrower Note. As 
repayment of the Loan, the Borrower agrees to promptly and punctually pay all amounts sufficient 
to pay the principal of, premium, i f any, or interest on the Bonds on each day on which any payment 
of principal of, premium, i f any or interest on the Bonds shall become due (whether on an interest 
payment date, at maturity, or upon redemption or acceleration or otherwise) and as is payable with 
respect to the Borrower Note, without any presentment of the Borrower Note, notice of 
nonpayment (except as otherwise expressly set forth therein), notice of dishonor or notice of 
protest, and without any notation of such payment being made thereon, directly to the Bondholder 



Borrower nol later lhan 12:00 noon, Chicago, Illinois lime, on each paymenl date, such payment 
lo be marked for attention as indicated, or by charging an accounl ofthe Borrower eslablished wilh 
the Bondholder, which charge is hereby authorized by the Borrower. The Borrower Note is subjeel 
lo assignment as set forth in Section 4.2 hereof Paymenls wilh respeel to the Bonds and the 
Borrower Nole shall be made by wire transfer pursuant to the wire transfer instructions allached 
hereio as Exhibit D, or such other replacement wire transfer instructions as shall be provided in 
writing by Bondholder to Borrower. All payments made to the Bondholder wilh respeel lo the 
Bonds shall be made by the Borrower on behalf of the Issuer, shall be deemed a credit against the 
Liabilities, and shall bc applied against the Issuer's payment obligations under Bonds. 

(b) Payments Due on Saturdays, Sundays and Holidays. In any case where the 
date of payment of principal ofor interest on the Borrower Nole or the Bonds, or the dale fixed for 
prepayment of all or a porlion of the Borrower Nole or the Bonds, as applicable, shall be olher 
lhan a Business Day, then such payment need not be made on such date bul may be made on the 
next succeeding Business Day, and the Borrower Note and the Bonds shall continue to bear interesl 
until such date of aclual paymenl. 

(c) Payment Notations. The Bondholder shall make a notation on the Borrower 
Nole on the payment record thereon, or in the Bondholder's books and records, of each principal 
and inlerest payment made pursuant lo this Seclion 2.2 and the dale to which interest has been 
paid. The informalion so recorded shall be rebuttable presumptive evidence of the accuracy 
thereof The failure to so record any such information, or any error in so recording any such 
information, shall not, however, limit or olherwise affect the obligations ofthe Borrower hereunder 
or under the Borrower Note to repay the principal balance thereof together with all interesl 
accruing thereon. 

(d) Manner of Payment. The principal ofand interest on the Borrower Note 
shall be payable in lawful money ofthe United States of America; such principal and interest shall 
be payable at the principal office ofthe Bondholder All payments of debl service on the Borrower 
Nole and the Bonds shall be made directly by the Borrower to the Bondholder, or shall be made 
by the Bondholder's crediting of an account of the Borrovver maintained al the Bondholder 
Payments due to the Issuer after the Closing Date shall be made as directed by the Issuer 

(e) Return of Collateral. Upon payment in full of the Borrovver Nole and 
termination ofthis Loan Agreemenl, the Issuer shall or shall cause the Fiscal Agenl lo, on a timely 
basis, reassign and redeliver (or cause lo be reassigned and redelivered) lo the Borrovver or lo such 
Person or Persons as the Borrower shall designate, against receipt, such ofthe collateral (ifany) 
assigned by the Borrower lo the Issuer as shall nol have been sold or otherwLse applied by the 
Issuer pursuani lo the terms hereof and as shall still be held by il or the Fiscal Agent hereunder 
together vvith appropriate in.struments of reassignment and release, including, without limitation, 
UCC termination slalemenls; il shall be the obligation of lhe Borrower lo provide all such 
instruments of reassignment and release. Any such reassignment shall be without recourse upon, 
or representation or warranty by. the Issuer, and shall be al the cost and expense ofthe Borrower 
If a claim is made upon the Issuer (or any assignee ofthe Issuer, including, bul nol limiied lo. the 
Bondholder) at any lime for recovery ofany amount received by the Issuer (or such assignee) in 
payment ofthe Borrower Note, vvhelher received from the Borrovver or otherwise (a "Recovery 
Claim'"), and should the Issuer (or such assignee) repay all or part of .said amount by reason of: 



(i) any judgment, decree or order ofany court or administrative body having jurisdiction over the 
Issuer or any assignee of the Issuer, or the Property of cither Ihereof; or (ii) any settlement or 
compromise of any such Recovery Claim effected by the affected parly with the claimant 
(including the Borrovver), this Loan Agreement, the Borrower Collateral Documents and the 
Security for the Bonds shall continue in effect with respeel to the amount so repaid to the same 
extent as if such amouni had never originally been received by the Issuer or such assignee, 
notwithstanding any prior termination of this Loan Agreemenl, the return ofthis Loan Agreement, 
the Borrower Collateral Documenls or any ofthe Security for the Bonds lo the Borrower (or any 
designee ofthe Borrower), or the cancellation ofthe Borrovver Note. 

Section 2.4. Interest Rates. The inlerest rate per annum payable on the Borrower Note 
shall be equal to the interest rate payable from time to time on the Bonds as provided in Article II 
ofthe Bond Issuance Agreement. Interest on the Borrovver Note shall be payable at such times as 
interest is payable on the Bonds under the provisions ofthe Bond Issuance Agreemenl. 

Secfion 2.5. Interest on Amounts Past Due. Notwithstanding anything in this Article II lo 
the contrary, iflhe Borrower shall fail to make any ofthe payments required to be made by il under 
this Agreement or under the Borrower Note, including, withoul limitation, any mandatory 
prepayments required by Section 3.1(b) ofthis Agreemenl, such payments shall conlinue as an 
obligation ofthe Borrower until the unpaid amount so overdue shall have been fully paid, and 
inlerest on the Borrower Note shall continue lo accrue from the date such payment was due unlil 
the dale such payment is made or the dale the Borrower Nole has been repaid in full, whichever is 
earlier, al the applicable Past Due Rate described in Seclion 2.03(f) of the Bond Issuance 
Agreement with respect to interesl on overdue payments under the Bonds. 

Section 2.6. Application of Payments. All payments on account of indebtedness 
outstanding under the Borrower Note shall be first applied lo interest on the unpaid principal 
balance, and the remainder to the unpaid principal balance, of the Borrower Nole. 

Seclion 2.7. Event of Default under the Bond Issuance Agreemenl. Upon a declaration of 
acceieralion by the Bondholder under Section 7.02 ofthe Bond Issuance Agreement, an amount 
equal lo the outstanding principal ofthe Borrower Nole, logelher with accrued interesl due thereon, 
shall become immediately due and payable hereunder, and thereafter, to the extenl nol previously 
issued, the Issuer shall be under no obligation lo issue further Bonds or make furlher Loans (or 
disbursement of Loans) ofthe proceeds thereof 

Section 2.8. No Defense or Set-off Unconditional Obligation. 

(a) The obligation ofthe Borrower to make the payments required to be made 
by it herein, the obligation ofthe Borrovver lo make the paynients pursuant to the Borrovver Note, 
and the obligation ofthe Borrovver to perform and observe fully all olher agreemenis, obligations 
and covenants on ils part contained herein shall be absolute and unconditional, irrespective ofany 
defense or any rights of set-off recoupment, abatement or counterclaim il might otherwise have 
againsl the Issuer, the Fiscal Agenl or the Bondholder. 

(b) Subjeel lo Section 14.1 hereof, the Borrovver covenants and agrees with and 
for the express benefit ofthe Issuer and the Bondholder that all payments pursuani hereto and the 



Borrovver Note shall be made by the Borrower on or before the dates the same become due, and 
the Borrower shall perform all of ils olher obligations, covenants and agreements hereunder, 
without notice or demand (except as provided herein), and wilhoul abatement, deduction, 
reduction, diminishment, waiver, abrogation, set-off, counterclaim, recoupment, defense or other 
modification, or any right of termination or cancellation arising from any circumstance 
whatsoever, whether now existing or hereafier arising, and regardless of any acl of God, 
contingency, event or cause whatsoever, and irrespective (withoul limitation) of whether any 
porlion ofthe Projecl shall have been started or completed, or whelher the title lo any portion of 
the Premises or the Projecl is defective or nonexistent, or vvhelher the revenues ofthe Borrower 
are sufficient to make such payments, and notwithstanding any damage to, or loss, theft or 
destruction of the Premises or the Project, or any part thereof, expiration of this Loan Agreenient, 
any failure of consideration or frustrafion of purpose, the taking by eminent domain or olherwise 
of title lo or of the right of temporary use of, all or any part of Premises or the Projecl, legal 
curtailment ofthe use thereof, any assignment, novation, merger, consolidation, transfer of assets, 
leasing or olher similar Iransaction of or affecting the Borrower, the Premises or the Projecl, 
whelher with or wilhoul the approval of the Issuer, any change in the lax or olher laws of the 
Uniled Stales of America, the State of Illinois or any political subdivision of eiiher thereof, any 
change in the Issuer's legal organization or status, or any default of the Issuer hereunder, and 
regardless of the invalidity of any porlion of this Loan Agreement or the Bond Issuance 
Agreement, or any olher documenl or instrumenl referred lo herein or therein; and, lo the exient 
legally permissible, the Borrower hereby waives the provisions ofany statute or olher law now or 
hereafter in effect impairing or conflicting wilh any of its obligations, covenants or agreements 
under this Loan Agreement or the Borrower Note, or which releases or purports to release the 
Borrower herefrom or therefrom. Nothing in this Loan Agreement shall be construed as a waiver 
by the Borrower ofany rights or claims the Borrower may have againsl the Issuer under this Loan 
Agreemenl or otherwise, but any recovery upon such rights and claims shall be had from the Issuer 
separately, i l being the intent ofthis Loan Agreement lhat, except as provided in Section 14.1 
hereof, the Borrower shall be unconditionally and absolutely obligated, wilhoul right of set-off or 
abatement, to perform fully all of ils obligations, agreements and covenants under this Loan 
Agreement and the Borrower Note fbr the benefit ofthe Issuer and the Bondholder. 

ARTICLE III 

PREPAYMENT OF THE BORROWER NOTE 

Section 3.1. Prepayment ofthe Borrower Nole. 

(a) Optional Prepayment. The Borrovver may prepay, in whole or in part, on 
any Business Day, the principal amount ofany Borrovver Note then outstanding, al a prepayment 
price of 100% ofthe principal amount ihereof being prepaid (such optional prepayments to be 
applied to the redemption of the Bonds as provided in Seclion 3.01 of the Bond Issuance 
Agreement). 

(b) Mandatory Prepayment. The Borrovver Nole is subjeel to mandatoiy 
prepayment, wilhoul premium or penally, prior lo the Maturity Date on each dale that the Bonds 
are subject to mandatory redemplion pursuant to Section 3.02 ofthe Bond Issuance Agreement in 
the principal amounts specified therein. 



(c) In the evenl of any prepayment hereunder, the Borrower shall pay to the 
Bondholder all accrued and unpaid interest through the date of such prepayment on the principal 
balance ofthe Borrower Note being prepaid. 

Secfion 3.2. Surrender of Borrower Nole on Prepayment. Upon any parfial prepayment of 
the Borrower Note, the Borrower Note may, at the option ofthe Issuer and the Bondholder (subjeel 
lo assignment as set forth in Seclion 4.2 hereof), be surrendered to the Borrower in exchange for a 
new Borrower Note, ofthe same series, maturity dale and interest rale, and in principal amouni 
equal lo the unpaid principal balance thereof; provided that the Borrower executes such 
documenls, instruments, certificates and agreements that the Bondholder may deem necessary or 
appropriate, and reimburses the Issuer and the Bondholder for any reasonable cost or expense, 
including, withoul limitation, reasonable attorneys' fees and expenses. If the enfire unpaid 
principal balance of the Borrower Nole is prepaid, the Borrower Note shall be cancelled by the 
Bondholder and surrendered to the Borrower, and shall not be so exchanged. 

Secfion 3.3. Funding Losses. Subject to Section 14.1 hereof, the Borrower hereby agrees 
to indemnify the Bondholder upon demand against any loss or expense that the Bondholder may 
sustain or incur, including, without limitation, breakage cosls and fees, reasonable attorneys' fees 
and expenses, in obtaining, liquidating or employing deposits or other funds acquired to effect, 
fund or mainlain the Loan and/or the Bonds as a consequence of (a) any failure of the Borrower to 
make any payment when due ofany amouni due under the Borrower Note, or (b) any payment or 
prepayment of the Loan and/or the Bonds on a date other lhan the scheduled paymenl dales 
therefor. Determinations by the Bondholder, for purposes of this subsection, of the amount 
required lo indemnify the Bondholder shall be conclusive in the absence of manifesl error. 

ARTICLE IV 

LIMITED OBLIGATION; ASSIGNMENT BY ISSUER 

Section 4.1. Limited Obligation of Issuer The obligations of the Issuer under this Loan 
Agreement are special, limited obligations of the Issuer, payable solely oul ofthe Revenues. The 
obligations of the Issuer hereunder shall nol be deemed lo constitute an indebtedness or an 
obligation ofthe Issuer, the Slale oflllinois or any political subdivision thereof wilhin the nieaning 
of any constitutional limilation or statutory provision, or a charge against the credit or general 
taxing powers, ifany, of any of them. 

Seclion 4.2. Assignment of Issuer's Rights. As .security Ibr the payment of the Bonds, 
the Issuer will, pursuani lo the Bond Issuance Agreement, assign and pledge to the Bondholder 
all ofthe Issuer's right, title and interesl in and io this Loan Agreement and the Borrower Note, 
excepl that il vvill relain the Issuer Reserved Rights, bul such retention by the Issuer vvill nol limit 
in any vvay the exercise by the Bondholder of ils rights hereunder, under the Bond Issuance 
Agieement. the Borrower Note, the Bonds and the Security for the Bonds. Notwithstanding 
anything herein to the contrary, the Issuer hereby directs the Borrower to make all payments 
under this Loan Agreement (excepl vvith respect lo the Issuer Reserved Rights) and the Borrower 
Note directly lo the Bondholder, fhe Borrower hereby acknow-ledges and consents lo such 
pledge and assignment, and agrees lo make payments directly lo the Bondholder (excepl vvith 
respect to the Issuer Reserved Rights), wilhoul defense or set-off. recoupment or counterclaim by 



reason ofany dispute between the Borrower on the one hand, and the Bondholder, the Fiscal 
Agent or the Issuer on the olher hand, or otherwise Afler any such assignment and pledge 
referenced in this Loan Agreement, the Bond Issuance Agreemenl, the Bonds, the Borrower Nole 
or the Security for the Bonds, all rights, interest and benefits accruing lo the Issuer under this 
Loan Agreement or the Borrower Nole, excepl for the Issuer Reserved Rights, shall be assigned 
to and become the rights and benefits ofthe Bondholder. Any obligations ofthe Issuer as 
provided in the Bond Issuance Agreement, this Loan Agreemenl, the Bonds or the Borrower 
Nole shall remain the limited obligations of the Issuer to the extent provided herein and therein 
after such assignment. The Issuer agrees lhal the Bondholder, in its name or in the name ofthe 
Issuer, may enfbrce all rights ofthe Issuer (olher lhan the Issuer Reserved Rights) and all 
obligations ofthe Borrower under and pursuani lo the assigned documents as aforesaid, and the 
Issuer will not enforce such rights and obligations itself excepl al the written direciion ofthe 
Bondholder, in each case whelher or not the Issuer is in Default hereunder. The Borrower 
hereby agrees lhal the obligations of Borrower conlained in this Loan Agreemenl are for benefit 
ofthe Issuer and the Bondholder, are evidenced by the Borrower Nole and arc secured by the 
Mortgage and the other Borrower Collateral Documents. 

ARTICLE V 

REPRESENTATIONS AND WARRANTIES OF ISSUER 

The Issuer hereby represents and warrants as follows (which representalions and warranties 
shall survive the execulion and delivery hereof, the making ofthe Loan and the issuance of the 
Borrower Note): 

Seclion 5.1. Organizalion and Aulhority. The Issuer is a municipal corporalion and home 
rule unil of local govemment duly organized and validly existing under the Consfitution and laws 
ofthe Slale of Illinois. Under the Constitufion and laws ofthe Slale of Illinois, the Issuer has the 
power lo enter into the Iransaction contemplated by this Loan Agreement, the Bond Issuance 
Agreement, the Bonds and the Issuer Documenls, and to carry out its obligations hereunder and 
thereunder, including the full right, power and authority to pledge and assign this Loan Agreemenl 
and the Borrower Note to the Bondholder as provided herein. By proper action ofthe Cily Council 
ofthe Issuer, the Issuer has been duly authorized to execuie and deliver this Loan Agreement, the 
Bonds, the Bond Issuance Agreement aind the Issuer Documenls. 

Seclion 5.2. Amouni of Bonds; Proceeds, fhe Bonds are being issued in the principal 
amount of up to $7,000,000, vvill mature and bear interest as set forth in Article II ofthe Bond 
Issuance Agreemenl, and will be subjeel lo redemption prior lo maturity as set forth in Article 111 
of the Bond Issuance Agreement, 'fhe proceeds of the sale of the Bonds will be lent to the 
Borrovver lor the purpose of paying Cosls ofthe Project. 

Seclion 5.3. Issuance. The Bonds arc lo be issued under home rule powers ofthe Issuer 
under the Constitution of the Slale of Illinois and .secured by the Bond Issuance Agreemenl. 
pursuani lo vvhich the right, lille and interest of the Issuer in. lo and vvith respect lo this Loan 
Agreemenl, the Borrovver Nole, the Borrower Collateral Documents and the Security for the Bonds 
(other lhan vvilh respeel to the Issuer Reserved Rights) vvill be assigned and pledged lo the 



Bondholder as security for payment of the principal of and inlerest on the Bonds as provided in 
the Bond Issuance Agreemenl. 

Seclion 5.4. Non-Assignment, fhe Issuer has not assigned or pledged, and will not assign 
or pledge, ils interest in this Loan Agreement, the Borrovver Nole. the Borrower Collateral 
Documents (ifany) and the Security for the Bonds olher lhan lo secure the Bonds. 

Seclion 5.5. Purposes. The Issuer hereby finds and determines that the Project is in the 
besl interests ofthe Issuer, and lhal all requiremenis ofthe Constitution and laws ofthe Slale of 
Illinois have been complied with. 

Section 5.6. No Conflict, 'fo the knowledge of the undersigned representatives of the 
Issuer, neither the execution and delivery ofthis Loan Agreement, the Bonds or the Bond Issuance 
Agreement, the consummation of the transactions contemplated hereby or thereby, nor the 
fulfillment ofor compliance with the terms and condifions hereof or thereof, conflicts with or 
results in a breach of the terms, conditions or provisions ofany restriction or any agreement or 
instrumenl lo vvhich the Issuer is now a parly or by which it or any of ils Properly is bound, or 
constitutes a default under any of the foregoing. THE ISSUER MAKES NO 
REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE CREDITWOR'fHINESS 
OR THE ABILITY OF 'FHE BORROWER FO MAKE THE PAYMENTS DUE UNDER THIS 
LOAN AGREEMENT OR TFIE BORROWER NOTE AND DOES NO'f REPRESENT OR 
WARRANT AS TO ANY OF THE S'FATEMENTS, MATERIALS (FINANCIAL OR 
01HERWISE), REPRESENTATIONS OR CERTIFICATIONS FURNISHED OR TO BE MADE 
AND FURNISHED BY THE BORROWER IN CONNECTION WITH THE ISSUANCE, SALE, 
EXECUTION AND DELIVERY OF THE BONDS, OR AS TO THE CORRECTNESS, 
COMPLETENESS OR ACCURACY OF SUCH STATEMENTS. 

Section 5.7. No Lifigation. To the knowledge ofthe undersigned representatives ofthe 
Issuer, there is no action, suit, proceeding or investigation pending or threatened againsl the Issuer 
that seeks lo restrain or enjoin the issuance or delivery ofthe Bonds, or the execution and delivery 
of the Bond Issuance Agreement, this Loan Agreemenl or the Issuer Documents, or lhat in any 
way contests or affects any authority for the issuance or delivery ofthe Bonds, or the execution 
and delivery ofthe Bond Issuance Agreement, this Loan Agreemenl or the Issuer Documenls, or 
the validity of the Bonds, the Bond Issuance Agreemenl, this Loan Agreement or in any way 
contests the corporate existence or powers ofthe Issuer, or in any way affecls the exclusion from 
gross income for Federal income lax purposes of interest on the Bonds. 

Seclion 5.8. Localion ofthe Project. The Projecl is localed entirely within the corporale 
boundaries ofthe Cily ofChicago, Illinois. 

ARTICLE VI 

REPRESENTATIONS AND WARRANTIES OF BORROWER 

To induce the Issuer lo issue, and the Bondholder lo purchase, the fionds, the Borrovver 
hereby represents and warrants lo lhe Issuer and lhe Bondholder as follows: 



Seclion 6.1. Organizalion and Authority, (a) The Borrower is a limited parlnership, duly 
organized, validly existing and in good standing under the laws ofthe Slalc of Illinois, fhe General 
Pariner is a limiied liability company, duly organized and is validly existing and in good standing 
under the laws ofthe Stale oflllinois. 

(b) The Borrower (i) is aulhorized to do business in the Slale of Illinois and 
every other jurisdiction in which the nature of its business or its properties makes such qualification 
necessary; (ii) has full power and authority to own its properties and lo conducl its business as now 
being conducted, and to enter into, and to perform and observe in all material respects the 
covenants and agreemenis in its part contained in, this Loan Agreement, the Borrower Note and 
the Borrower Documents; and (iii) is in compliance with all laws, regulalions, ordinances and 
orders of public authorities applicable lo it. 

(c) The General Pariner (i) is authorized to do business in the Stale of Illinois 
and every olher jurisdiction in which the nature of its business or its properties makes such 
qualification necessary; (ii) has full power and authority lo own its properties and to conduct ils 
business as now being conducted and lo enter inlo, and lo perform and observe in all material 
respects the covenants and agreements in its part contained in the Borrower Documents; and (iii) is 
in compliance with all laws, regulafions, ordinances and orders of public authorities applicable lo 
il . 

Seclion 6.2. Private Placement. Neither the Borrower nor any agent or representative 
thereof has offered the Borrower Note to any Person other than the Issuer and the Bondholder. 

Section 6.3. Borrowing Legal and Authorized. The Borrower's execufion and delivery of 
performance by, compliance with this Loan Agreemenl, the Borrower Nole and the Borrower 
Documents, and the consummation of the transactions provided for herein and therein: (a) arc 
within the Borrower's powers as an Illinois limiied partnership; (b) have been duly authorized; 
(c) require no approval of any Governmental Body or other Person (other than approval of the 
Iiorrovver"s members, which has already been obtained); (d) do nol and vvill not contravene or 
conflict vvilh (i) the Limited Partnership Agreement ofthe Borrower and the Operating Agreement 
ofthe General Partner, (ii) any Governnient Regulation lo which it is subjeel, (iii) any judgment, 
decree, order or contractual restriction binding on or affecting the Borrower or the General Pariner, 
or the Projecl, or (iv) any maierial agreement, indenture instrument or other documenl lhal is 
binding upon Borrower or any of Borrower's Property; and (e) do not and vvill not contravene or 
conllict vvith, or cause any Lien upon or wilh respect to any ofthe Borrovver"s Property (including, 
bul not liniited lo, the Project), olher lhan as permitted in writing by the Bondholder or as expressly 
perniilled hereunder. 

Seclion 6.4. Validity: Binding Naiure; Approvals, fhe Borrower Documents are the legal, 
valid and binding obligations ofthe Borrower, General Pariner and Guarantor enlbrceable againsl 
the Borrower, General Partner and Guarantor in accordance with their respective terms. No order, 
authorizalion, consent, license or exemption of or filing or regislralion vvilh, any court or 
Cjovernmental Body, or any olher approval vvhich has not been obtained or taken and is nol in full 
force and effect, is required to authorize, or is required in conneciion vvilh the execulion. delivery 
and performance by the Borrovver, General Partner and Guarantor ofthe Borrovver Documents 



(except for those which are not yel required to have been obtained in conneciion with the 
preservation and substantial rehabilitation ofthe Project). 

Seclion 6.5. Bond Counsel May Rely on Representations and Warranties, 'fhe Borrower 
agrees lhal Bond Counsel shall be entitled to rely upon the factual representations and vvarranlies 
ofthe Borrower sel fbrth in this Article VI in connecfion wilh the delivery of legal opinions on the 
respective dales ofthe is.suance ofthe Bonds. 

Seclion 6.6. Pending Litigation. There is no pending action or proceeding before or by 
any court. Governmental Body or arbilralor againsl or direcfiy involving the Borrower or the 
General Pariner, and, to the besl of the Borrower's knowledge, there is no threatened action or 
proceeding, or inquiiy that might give rise thereto, materially affecting the Borrower or any of its 
Properties, or the General Partner, before any court, Governmenlal Body or arbitrator. The 
Borrovver does not know ofany basis for any ofthe foregoing: (a) lhal, in any case, may materially 
and adversely affect the financial condition or operation of the Borrovver or the General Pariner; 
(b) lhal, in any case, may seek lo restrain, or would otherwise have a material adverse effect on, 
the transactions contemplated herein; or (c) lhat, in any case, would affect the validity or 
enforceability ofthe Borrower Documents. 

Section 6.7. Filing and Payment of Tax Reporis and Returns. 'Fhe Borrower has filed or 
caused lo be filed all federal, state and local tax reports and returns which are required to be filed, 
and has paid or caused to be paid all laxes as shown on said returns or which are due or on any 
assessment received by it. 

Section 6.8. Full Disclosure. To the best ofthe Borrower's knowledge after due diligence 
and reasonable investigation, neither this Loan Agreemenl nor any written statement furnished by 
the Borrower to the Issuer or the Bondholder in conneciion wilh the negotiation ofthe sale of the 
Bonds contains any untrue statement ofa material facl or omits lo state a maierial fact necessaiy 
lo make the statements contained therein or herein nol misleading. To the best ofthe Borrower's 
knowledge, the Borrower has disclosed lo the Bondholder in writing all facts that might materially 
and adversely affect the transactions contemplated by this Loan Agreement, or lhal might 
materially and adversely affect the business, credit, operations, financial condilion or prospects of 
the Borrower, or lhal might materially and adversely affect any maierial porlion ofthe Borrower's 
Properties (including, bul not limited lo, the Project), or the Borrower's ability lo perlbrm ils 
obligations under the Borrovver Documents. 

Section 6.9. No Defaults. To the best ofthe Borrower's knowledge, the Borrower is nol 
in default in the payment or performance ofany of its obligations, liabilities or indebtedness, or 
the performance of any mortgage, indenture, lease, conlracl or olher agreemenl, instrument or 
undertaking lo which il is a parly or by which i l or any of ils Properties may be bound, which 
default would have a material and adverse efTect on the business, operations. Properly or condilion. 
financial or olherwise, ofthe Borrower. To the besl ofthe Borrower"s knovvledge, no event, act 
or condition exisls lhal would constitute a Default or an Evenl of Default hereunder. To the best 
ofthe Borrovver"s knowledge, the Borrovver is nol in default under any order, award or decree of 
any court, arbilralor or Governmental Body binding upon or affecting i l . or by vvhich any of ils 
Properties may be bound or affected, which default would have a maierial adverse effect on lhe 
business, operations. Properly or condilion, financial or olherwise. ofthe Borrower, and no such 



order award or decree adversely affecls the ability of the Borrower lo carry on its business as 
currenlly conducted or the ability of it to perform ils obligations under this Loan Agreemenl, the 
Borrower Nolc, the Borrower Collateral Documents, the Security for the Bonds and the Borrower 
Documenls. 

Section 6.10. Governmental Consent. Neither the naiure ofthe Borrower nor of any of ils 
activities or Properties, nor any relationship between the Borrower and any other Person, or any 
circumstances in conneciion wilh the execulion and delivery by the Borrower of the Borrower 
Documents, or the performance or observance of any covenants or agreements required lo be 
observed or performed by such Borrower under the Boirower Documenls. requires the consent, 
approval or authorization of or filing, regislralion or qualification vvith, any Governmental Body 
on the part ofthe Borrower as a condition to the execution and delivery of the Borrower Documenls 
(except for those vvhich are not yet required to have been obtained in connection vvilh the 
preservation and substantial rehabilitation ofthe Project). 

Section 6.11. Compliance wilh Law. 'Fo the best ofthe Borrowcr"s knovvledge, the 
Borrower is currently in compliance with all Government Regulations to which it is subject, and 
has obtained and shall continue to maintain all licenses, permits, franchises or olher governmental 
authorizations necessary for the ownership of its Property or the conducl of ils activities, 
non-compliance with which or failure lo obtain which might materially adversely affect the ability 
ofthe Borrower lo conducl its activities as currently conducted or the financial condition ofthe 
Borrower. 

Section 6.12. Restrictions on the Borrower. The Borrower is nol a party to any contracl 
or agreemenl. or subject to any charter or olher restriction, lhal materially and adversely affects 
(within the sole discretionary judgmenl ofthe Bondholder) its ability to perlbrm ils obligations 
under this Agreemenl. The Borrower is not a party, or otherwise subject, to any provision 
conlained in any instrument evidencing Indebtedness, any agreemenl relating thereto or any other 
conlract or agreement (including ils Limited Partnership Agreement) lhal restricts or olherwise 
limits the incurring of the Indebtedness to be represented by the Borrovver Documenls. The 
Borrovver possesses all rights and properties necessaiy for the conduct of its business as currenlly 
conducted and as intended lo be conducted. 

Seclion 6.13. No Conflict of Interest. No member ofthe governing body ofthe Issuer or 
any elected or salaried officer or official ofthe Issuer has any interest (financial, employment or 
other) in the Borrower, the Project or the transactions conlemplaled by the Borrower Documenls. 

Section 6.14. Projecl Compliance, 'fo the best ofthe Borrovvcr"s knovvledge. the Project 
vvill nol violate any existing Government Regulation vvilh respeel thereto, and the anticipated use 
of the Project complies vvilh all existing applicable ordinances, regulalions and restrictive 
covenants affecting the Projecl, and all requirements of such use that can be satisfied prior lo 
completion of construction have been satisfied. 

Section 6.15. Eminent Domain: Ijamage; Code Violafions. The Borrower has nol received 
notice of. and has no knowledge of (a) any proceedings, whether actual, pending or threatened, 
for the taking under the power of eminent domain or any similar power or right, ofall or any 
portion ofthe Project: (b) any damage lo or destruction ofany portion ofthe Project: or (c) any 



zoning, building, fire or heallh code violations in respeel ofthe Project lhat have not heretofore 
been corrected or that are nol scheduled to be corrected in conneciion with the renovation ofthe 
Projecl. 

Seclion 6.16. Permits and Licenses. All building, zoning, safety, health, fire, water district, 
sewerage and environmental prolection agency permits and olher licenses and permits that are 
required by any Governmental Body for the con.struction, use, occupancy and operation of the 
Project have been obtained and are in full force and effect (except for those which are not yet 
required lo have been obtained in conneciion with the preservation and substantial rehabilitation 
of the Projecl, and which will be obtained at or prior to the time required by law in conneciion 
vvith the preservation and substantial rehabilitation ofthe Project). 

Seclion 6.17. Financial Statements. All balance sheet, income statements, statements of 
cash flow and other financial data that have been or shall hereafier be furnished to the Bondholder 
for the purposes of or in conneciion with this Loan Agreement do and will present fairly in 
accordance wilh GAAP, consistently applied, the financial condition of the Borrower as of the 
dales thereof and the results of its operations for the periods covered thereby. 

Section 6.18. Broker's Fees. Other than wilh respect to any lerm sheet proposal deposit 
and the origination fee being paid by the Borrower in connection wilh the purchase ofthe Bonds 
by the Bondholder, the Borrovver has no obligation to any Person in respect of any finder's, 
broker's or similar fee in connection vvith the Borrower Documents. 

Section 6.19. Anti-Terrorism Laws. 

(a) The Borrower and each Affiliate ofthe Borrower are nol in violation in any 
material respects of any United States requirements of law relating to terrorism, sanctions or 
money laundering (the "Anti-Terrorism Laws"), including the Uniled States Executive Order No. 
13224 on Terrorist Financing (the "Anti-Terrorism Order") and the Patriot Acl. 

(b) The Borrower and each Affiliate ofthe Borrower (i) are nol listed in the 
annex lo, or is olherwise subject to the provisions of the Anli-'ferrorism Order, (ii) are nol owned 
or conlrolled by, or acting fbr or on behalfof, any person lisled in the annex lo, or is otherwLse 
subject lo the provisions of, the Anfi-Terrorism Order, (iii) do nol commit, threaten or conspire lo 
commit or supports "terrorism" as defined in the Anti-Terrorism Order or (iv) are nol named as a 
"specially designated national and blocked person" in the most current lisl published by Office of 
Foreign Assets Control ("OFAC"). 

(c) Fhe Borrower and each Affiliate ofthe Borrovver (i) do nol conducl any 
business or engage in making or receiving any contribvition of funds, goods or services to or for 
the benefit ofany person described in clauses (b)(i) through (b)(iv) above, (ii) do not deal in, or 
otherwise engage in any transactions relating lo, any properly or interests in properly blocked 
pursuant to the Ami-ferrorism Order and (iii) do nol engage in or conspire to engage in any 
transaction lhat evades or avoids, or has the purpose of evading or avoiding, or attempts lo violate, 
any ofthe prohibitions set forth in any Anti-Terrorism Law. 

Section 6.20. Patriot Acl. 1 he Borrovver and each Afllliale of the Borrovver are in 
compliance with (a) the Trading with the Enemy Acl, and each of the foreign assets conlrol 



regulalions of the United States Treasury Deparlment (31 CFR, Subtitle B Chapter V, as aniended) 
and any other enabling legislation or executive order relating thereto, (b) the Patriot Acl and (c) 
other federal or slate laws relating to "know your customer" and anti-money laundering rules and 
regulalions. No part of the proceeds of the Bonds will be u.sed directly or indirectly for any 
payments to any government official or employee, political parly, official of a political parly, 
candidate for political office, or anyone else acting in an official capacity, in order to oblain, relain 
or direci business or obtain any improper advantage, in violation of the Uniled States Foreign 
Corrupt Practices Act of 1977. 

Section 6.21. Project Contracts: Development Cost Budget, fo Borrower's knowledge, 
the construction conlracl wilh the General Conlractor, architect's agreement and other maierial 
agreements, consents, waivers, documents and writings of every kind or character to which 
Borrower is a parly relating to the Projecl (collectively, the "Project Contracts") or which at any 
lime have been delivered lo Bondholder pursuant to any ofthe provisions ofthis Agreement are 
valid and enfbrceable against the BoiTOwer and are enforceable against all other parlies thereto, 
and in all material respects are what they purport lo be, and lo the extent lhal any such writing shall 
impose any obligation or duty on the Borrower or constitute a waiver of any rights which the 
Borrower might olherwise have, said writing shall be valid and enlbrceable againsl the Borrower 
in accordance vvilh its lerms. True and correct copies ofall of Projecl Contracts executed by the 
Borrovver on or prior lo the dale hereof have been delivered lo Bondholder by the Borrower prior 
to the dale hereof The Development Cost Budget for the Projecl is true and complete in all 
inaterial respects and sufficient finally and fully to pay for the preservation and substantial 
rehabilitation ofthe Project and the paymenl ofall costs and expenses incurred or estimaied lo be 
incurred in conneciion with the Projccl in accordance wilh the terms and conditions hereof. 

Seclion 6.22. Business Loan. The Borrower Note and the Bonds, including the interest 
rales thereon, (i) are each a business loan within the purview of 815 ILCS 205/4(1 )(c), as amended 
from lime lo lime, (ii) are each an exempted transaction under the Truth In Lending Acl, 12 U.S.C. 
1601 el seq., as aniended from lime lo time, and (iii) do not, and when disbursed shall nol, violate 
lhe provisions ofthe Illinois usury laws, any consumer credit laws or the usury laws ofany slate 
vvhich may have jurisdiction over this Iransaclion or the Borrower. 

Seclion 6.23. Survival. 1 he representalions and warranties .set forlh in this Article VI shall 
survive until all Liabilities have been indefcasibly paid in full. 

Seclion 6.24. Remaking of Representations and Warranties. Al the lime of making of each 
disbursement pursuant to Seclion 9.3, the Borrower shall bc deemed lo have remade each ofihe 
representations and vvarranlies contained in this Article VI with the same effect as though made 
on the dale ofsuch disbursement. 

ARTICLE VH 

COVENANTS OF BORROWER 

Section 7.1. 'fax-Exempt Slalus ofthe Bonds, 'fhe proceeds ofthe Bonds vvill be used in 
a manner consislent vvilh the representations of the Borrower conlained herein and the Tax 
Certificate, 'fhe Borrower shall not use the Project, or permit the Projecl to be used, in such a way 
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as would resull in the loss ofthe exclusion from gross income for Federal income tax purposes of 
inlerest on the Bonds, and will nol acl in any manner that would adversely affect the exclusion 
from gross income for Federal inconie lax purposes of interest on the Bonds. 

Seclion 7.2. 'faxes. Charges and Assessments. The Borrovver shall pay or cause to be paid 
on or belbre the date they become due, all taxes (except taxes imposed on gross or ncl income), 
dulies, charges, assessments and impositions on, or on account of, the use, occupancy or operation 
ofthe Projecl, and on any paymenls under this Loan Agreement or under the Borrovver Nole. The 
Borrower shall promplly pay when due all amounts excepl such as the Borrower is diligently 
contesting in good faith and by appropriate proceedings; provided that the Borrower has provided 
for and is maintaining adequate reserves with respect thereto in accordance vvith GAAP or a bond 
or other acceplable form of security lo assure payment is made. 

Seclion 7.3. Compliance wilh Orders, Ordinances. Elc. 'fhe Borrower shall, al ils sole cost 
and expense, comply with all current and future applicable Government Regulalions, the failure to 
comply with which would materially and adversely affect the Projecl or the use, occupancy or 
condilion Ihereof The Borrower shall have the right to contest any such Government Regulation 
and, in the evenl ofany such contest, may refrain from complying therewith during the period of 
such contest and any appeal therefrom; provided that il has furnished additional security 
satisfactory lo the Bondholder for any loss or damage that the Bondholder may sustain by reason 
of such non-compliance 

Seclion 7.4. Books. Records and Inspections. The Borrower shall mainlain complete and 
accurate books and records (including records relating to the Project), and, during reasonable limes 
and upon reasonable notice (except upon an Event of Default when no such notice shall be 
required), shall permit the Issuer and the Bondholder to have full and complete access lo such 
books and records ofthe Borrower, and shall permit the Issuer and the Bondholder lo visit, audit, 
examine, copy and inspect, as applicable, the Borrower's books and records, offices. Premises and 
operations, at the sole cost and expense of the Borrower. "The Issuer and the Bondholder have no 
duly to visit the Premises, to supervise or observe construction or to examine any books or records. 
Any site visit, observation or examinafion by the Issuer or the Bondholder is solely for the purpose 
of protecting their respective rights and interests. No sile visit, observation or examination by the 
Issuer or the Bondholder vvill impose any liability on the Issuer or the Bondholder or result in a 
waiver ofany Event of Default ofthe Borrovver or be a represenlalion lhal the Borrower is or will 
be in compliance vvith the approved Plans and Specifications for the Projccl, lhal the con.slruclion 
ofthe Projecl is free from defective materials or workmanship, or that the construction complies 
vvith all applicable laws, ordinance and regulations. Neither the Borrovver. nor any other parly, is 
entitled lo rely on any sile visit, observation or examination by the Issuer or the Bondholder, fhe 
Issuer and the Bondholder owe no duly of care lo protect the Borrower or any other party againsl, 
or lo inform the Borrower or any other parly of, any negligent or defective design or construction 
ofthe Project or any olher adverse condilion affecting the Premises. 

Section 7.5. Change in Nature of Operations. The Borrovver shall nol make any material 
change in the naiure of ils operations carried on as ofthe dale of issuance ofthe Bonds unless 
consented to in writing by the Issuer and the Bondholder. 



Seclion 7.6. Borrower lo Mainlain Existence; Consolidation or Merger. Absent the prior 
written consent of the Bondholder, the Borrower shall, as long as the Bonds are outstanding, 
maintain ils existence, not dissolve, liquidate, transfer any parlnership except as provided herein 
or other equity interest in the Borrower or olherwise dispose of all or sub.slaiilially all of ils assets, 
and not consolidate with or merge inlo another business entily or permil one or more olher business 
entities lo consolidate vvith or merge into it. Notwithstanding anything to the contrary conlained 
herein, the Limited Pariner shall be permitted lo remove Uic General Partner and replace the 
General Partner with an affiliate ofthe Liniited Pariner in accordance wilh the Liniited Parlnership 
Agreement without the consent of the Bondholder, provided that (a) the partnership interests of 
any such substitute General Partner shall be subject to the Bondholder's security interests pursuani 
to the lerms ofthe Security Agreement, and (b) any such substitute General Pariner shall execuie 
any and all documents, including security agreemenis and financing stalements, as the Bondholder 
may reasonably requesl in order to create, perfect, or continue such security interests. 
Notwithstanding the Ibregoing, the substitute General Partner shall assume all the rights and 
obligations ofthe General Pariner under all ofthe Borrower Collateral Documenls. 

Prior to the paymenl ofall the Capital Contributions, the Limiied Partner interests shall be 
transferable at any time without the consent of the Issuer or the Bondholder, so long as (a) such 
interesl is transferred to an Affiliate ofthe Limited Partner, (b) Borrower provides Bondholder and 
the Issuer wilh prior written nolice ofsuch proposed transfer, (c) any consents required under the 
documents evidencing and securing the Additional Funding Sources have been obtained, and (d) 
iflhe Limited Partner whose interest is to be transferred has Capital Contributions remaining to be 
funded under the Limited Partnership Agreement, Borrower provides Bondholder and the Issuer 
wilh financial information concerning such proposed transferee sufficient to demonstrate lo 
Bondholder's and the Issuer's reasonable satisfaction, the financial capacity of such proposed 
transferee lo fund ils Capital Contribution obligations under the Limited Partnership Agreement; 
provided, however, that any olher Limiied Partner transfers prior lo the payment ofall the Capital 
Contributions shall require Bondholder and Issuer consent. After all Capital Contributions have 
been made pursuani lo the lerms and conditions of the Limited Partnership Agreemenl. such 
Limiied Pariner interests shall be transferable without the consent of eiiher the Bondholder or the 
Issuer 

I he partners comprising the Borrower shall be permitted lo amend the Limiied Partnership 
.Agreemenl lo rellect such removal and substitution ofthe General Partner or permitted transfer of 
the Limiied Partner's interests without the consent ofthe Issuer or the Bondholder lo the extent 
such transfer is permitted without consent as provided above. Notice of any such change or 
perniilled transfer not requiring consent must be given by the Borrower to the Issuer and 
Bondholder 

Section 7.7. Transfer of Projecl. Absent the prior written con.sent ofthe Bondholder and 
the Issuer the Borrower shall not sell, transfer or othervvi.se dispo.se ofihe Projccl or any portion 
thereof (olher than sales or olher dispositions of obsolete equipment or fixtures in lhe ordinary 
course of business) while the Bonds are Outstanding. 



Section 7.8. Environmenlal Requirements; Indemnity. 

(a) As between the Issuer and the Borrower, the Issuer and the Borrower agree 
and understand that the terms and provisions of the Environmental Indemnity Agreement shall 
govern all indemnifications from the Borrower to the Issuer with respeel to environmental matters 
affecting the Project. The terms and provisions ofthe Environmental Indemnity Agreement are 
incorporated herein by this reference, mutatis mutandis, aŝ if fully set fbrth herein with respect to 
such relalionship. As such, the balance of the provisions of this Seclion govern only the 
relationship between the Borrower and the Bondholder with respeel lo indemnifications from the 
Borrovver to the Bondholder with regard to environmental matters affecting the Project. 

(b) For purposes of this Seclion 7.8, the term "Flazardous Substance" means 
and includes any subslance, material or waste, including asbestos, petroleum and petroleum 
producls (including crude oil), lhat is or becomes designated, classified or regulated as "toxic," 
"hazardous" or a "pollutant," or that is or becomes similarly designated, classified or regulated, 
under any federal, state or local law, regulation or ordinance, but does not include any such 
subslance lhal is a customary and ordinary household, cleaning or office product used on the 
Premises by Borrower or any tenant or agent of Borrower, or customary construction materials 
used during the course of construction ofthe Project by the Borrower and its general contractor, 
provided such use is in accordance with applicable hazardous materials laws. 

(c) Befbre signing this Agreemenl, the Borrower researched and inquired into 
the previous uses and owners of the Premises and obtained a Phase I environmental sile 
assessment, and other reports with respect to the environmenlal conditions of the Premises 
(colleclively, the "Environmental Reports"), copies of which have been delivered to the 
Bondholder Based on lhal due diligence, the Borrower represents and warrants lo the Bondholder 
that, cxcepl as the Borrower has disclosed to the Bondholder in writing and as described in the 
Environmental Reporis, lo the best ofthe Borrower's knowledge, (i) no Hazardous Substance has 
been disposed of or released lo or from, or olherwise now exists in, on, under or around, the 
Premises, and (ii) no aboveground or underground storage tanks are now or have ever been located 
on or under lhe Preinises. 

(d) 'fhe Borrower has complied, and will comply and cause all tenants and any 
other persons who may come upon the Premises lo coniply in all inaterial respects with all federal, 
stale and local laws, regulafions and ordinances governing or applicable lo Hazardous Substances 
("Environmental Laws"), including those requiring disclosures lo prospective and aclual buyers or 
tenants ofall or any portion ofthe Premises, 'fhe Borrower will not install or allow to be installed 
any aboveground or underground storage tanks on the Premises, fhe Borrovver must comply vvith 
the recommendations of any qualified environmental engineer or olher expert engaged by the 
Borrovver vvith respect lo the Premises, 'fhe Borrower must promptly notify the Bondholder in 
writing (i) if il knows, suspects or believes there may be any Flazardous Sub.slance in or around, 
any part ofthe Premises, any improvements constructed on the Preinises, or the soil, groundwater 
or soil \ apor on or under the Premises, or lhat the Borrower or the Premises may be subject lo any 
threatened or pending investigation by any governmental agency under any lavv, regulation or 
ordinance pertaining to any Hazardous Subslance, and (ii) ofany claim made or threatened by any 
person, other than a governmental agency, againsl the Borrower arising out ofor resulting from 
any Flazurdous Subslance being present or released in, on or around any part ofthe Preinises, any 
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Improvements'constructed on the Premises or the soil, groundwater or soil vapor on or under the 
Preinises (any of the matters described in clauses (i) and (ii) above a "Flazardous Substances 
Claim"). 

(e) The Bondholder, and its respective officers, employees, directors, agents, 
parent, subsidiary, affiliates, assignees, and any purchasers ofthe Preinises al any foreclosure sale 
with respeel lo the Mortgage (each individually, an "Indemnified Party," and all collectively, the 
"Indemnified Parlies"), have the right at any reasonable lime and upon nolice lo the Borrower to 
enter and visit the Preinises Ibr the purposes of observing the Premises, taking and removing soil 
or groundwater samples and conducting tests on any part of the Premises, 'fhe Indemnified Parties 
have no duly, however, to visit or observe the Preinises or lo conducl tests, and no site visit, 
observation or testing by any Indemnified Party imposes any liability on any Indemnified Parly. 
In no evenl will any sile visit, observation or testing by any Indemnified Party be a represenlalion 
lhal Hazardous Substances are or are not present in, on or under the Premises, or lhat there has 
been or will be compliance with any law, regulation or ordinance pertaining lo Hazardous 
Substances or any other applicable governmental law. Neither the Borrower nor any olher party 
is entitled lo rely on any site visit, observation or testing by any Indemnified Party. The Borrower 
waives lo the fullest extent permitted by law any such duty of care on the part ofthe Indemnified 
Parlies or any other party lo protect the Borrower or inform the Borrower or any other party ofany 
Flazardous Substances or any other adverse condition affecting the Premises. Any Indemnified 
Parly vvill give the Borrower reasonable notice before entering the Premises. The Indemnified 
Parly will make reasonable efforts to avoid interfering vvith the Borrower's u.se ofthe Premises in 
exercising any rights provided in this Section. 'Fhe Borrower musl pay all reasonable cosls and 
expenses incurred by an Indemnified Party in connection with any inspection or testing conducted 
in accordance with this subsection if the same are performed as a result of any violation or potential 
violalion, as determined in Bondholder's reasonable discretion, of Environmental Laws, 'fhe 
results ofall investigations conducted and/or reports prepared by or for any Indemnified Party 
must al all limes remain the properly ofthe Indemnified Parly, and under no circumstances will 
any Indemnified Parly have any obligation whatsoever lo disclose or olherwise make available lo 
the Borrovver or any other parly the results or any other infbrmation obtained by any of them in 
conneciion vvilh the investigations and reports. Notwithstanding the Ibregoing. the Indemnified 
Parties hereby reserve the right, and the Borrower hereby expressly authorizes any Indemnified 
Parly, lo make available lo any parly (including any governmental agency or authority and any 
prospective bidder at any fbrecfosure sale ofthe Premises with respeel lo the Mortgage) any and 
all reporis, whether prepared by any Indemnified Party or prepared by the Borrovver and provided 
lo any Indemnified Parly (colleclively, "Environmental Reporis") lhal any Indemnified Parly may 
have with respeel to the Premises. The Borrower consents to the Indemnified Parlies" notifying 
any party (either as part of a notice of sale or otherwise) ofthe availability ofany or all ofthe 
Environmental Reporis and the informalion conlained therein. The Borrower acknowledges that 
the Indemnified Parlies cannoi conlrol or otherwLse assure the truthfulness or accuracy ofthe 
Environmental Reports and that the release of the Environmenlal Reporis, or any information 
conlained therein, lo prospective bidders at any foreclosure sale ofthe Premises vvith respect lo the 
Mortgage may have a material and adverse effect upon the amount that a parly may bid al such 
sale. The Borrovver agrees lhat the Indemnified Parties have no liability whatsoever as a resull of 
delivering any or all ofthe Environmental Reporis or any inlbrmalion contained therein lo any 
third party, and the Borrovver hereby releases and forever discharges the Indemnified Parlies from 



any and all claims, damages, or causes of action, arising out of, connected with or incidental lo the 
Environmental Reports or the delivery thereof 

(f) The Borrower musl promptly undertake any and all remedial work 
("Remedial Work") in response lo Flazardous Substances Claims to the extenl required by 
governmental agency or agencies involved or as recommended by prudent business practices, if 
such standard requires a higher degree of remediation, and in all events lo minimize any 
impairment to the Bondholder's security under the Borrower Collateral Documents. All Remedial 
Work must be conducted (i) in a diligent and timely fashion by licensed contractors acting under 
the supervision ofa consulting environmental engineer, (ii) pursuant lo a detailed written plan for 
the Remedial Work approved by all public or private agencies or persons with a legal or contractual 
right to such approval, (iii) with insurance coverage pertaining to liabilities arising out of the 
Remedial Work as is then customarily maintained with respeel to such activities, and (iv) only 
following receipt ofany required permits, licenses or approvals. The selecfion ofthe Remedial 
Work contractors and consulting environmental engineer, the contracts entered inlo wilh such 
parlies, any disclosures lo or agreements wilh any public or private agencies or parlies relating to 
Remedial Work and the wriiten plan for the Remedial Work (and any changes thereto) at the 
Bondholder's option, is subjeel to the Bondholder's prior written approval, which may nol be 
unrea.sonably withheld or delayed. 

(g) The obligafions and rights ofthe parfies under this Section 7.8 are secured 
by the Mortgage until the first to occur of full, final and indefeasible repayment ofthe Liabilities 
or the transfer of lille lo all or any part ofthe Preinises al a foreclosure sale under the Mortgage or 
by deed in lieu of such foreclosure (any of the foregoing transfers being referred lo as a 
"Foreclosure fransfer"). The parties' obligations and rights under this Seclion 7.8 continue in full 
force and effect afler the full and final payment ofthe Liabilities or a Foreclosure Transfer, as the 
case may be, bul (i) in the case of a full and final paymenl of the Liabilities, the Borrower's 
obligations under this Seclion 7.8 are thereafter limited to the indemnification obligations of 
subsections (h) and (i) below as to Indemnified Costs (as defined below) arising out of or as a 
resull of events prior lo the full and final payment of the Liabilities, and (ii) in the case of a 
Foreclosure 'Fransfer, the obligations do nol include the obligation lo reimburse any Indemnified 
Parly for diminution in value ofthe Premises resulting from the presence of Flazardous Substances 
on the Premises befbre the date of the Foreclosure Transfer if, and to the extent that, the 
Indemnified Parly recovers on a deficiency judgment including compensation for such diminution 
in value; provided, however, lhal nothing in this sentence impairs or limits an Indemnified Party's 
right lo oblain ajudgment in accordance vvilh applicable law for any deficiency in recovery ofall 
obligations that are .secured by the Mortgage, subject lo the provisions ofSection 14.1 hereof As 
used in this Seclion 7.8, the term "Indemnified Cosls" means all aclual or threatened liabilities, 
clainis. actions, cau.ses of aciion, judgments, orders, damages (including foreseeable and 
unforeseeable consequential damages), costs, expenses, fines, penalties and los.ses incurred in 
connection wilh Flazardous Substances on the Properly (including sums paid in settlement of 
claims and all consultant, expert and reasonable legal fees and expen.ses of the Bondholder"s 
counsel), including those incurred in connection with any investigation of site conditions or any 
clean-up. remedial, removal or restoralion work (whether ofthe Premises or any other property), 
or any resulling damages, harm or injuries lo the person or property ofany third parties or to any 
natural resources. 



(h) Unless due lo the gross negligence or intentional misconduct of the 
Indemnified Parlies, the Borrower shall indemnify, defend and hold the Indemnified Parlies 
harmless for from and against any and all Indemnified Cosls directly or indireclly arising out of 
or resulting from any Flazardous Subslance being present or released in, on or around any part of 
the Premises, or in the soil, groundwater or soil vapor on or under the Premises, including: (i) any 
claim for such Indemnified Costs asserted againsl any Indemnified Party by any federal, slate or 
local governmental agency, including the United States Environmental Proleclion Agency and the 
Illinois Environmental Prolection Agency, and including any claim that any Indemnified Party is 
liable for any such Indemnified Cosls as an "owner" or "operator" of the Premises under any lavv 
relating to flazardous Substances; (ii) any claim for such Indemnified Costs asserted againsl any 
Indemnified Party by any person olher lhan a governmental agency, including (1) any person who 
may purchase or lease all or any portion ofthe Premises from the Borrower, from any Indemnified 
Parly or from any other purchaser or lessee, (2) any person who may at any time have any interest 
in all or any porlion ofthe Preinises, (3) any person who may at any lime be responsible fbr any 
clean-up cosls or olher Indemnified Costs relating to the Premises, and (4) any person claiming to 
have been injured in any way as a result of exposure lo any Hazardous Subslance; (iii) any 
Indemnified Costs incurred by any Indemnified Party in the exercise by the Indemnified Party of 
its rights and remedies under this Section 7.8; and (iv) any Indemnified Cosls incurred by any 
Indemnified Parly as a result of currenlly existing conditions in, on or around the Premises, 
whether known or unknown by the Borrower or the Indemni fied Parlies at the lime this Agreement 
is executed, or attributable lo the acts or omissions ofthe Borrower, any ofthe Borrower's tenants, 
or any olher person in, on or around the Premises with the consent or under the direciion of the 
Borrower 

(i) Unless due lo the gross negligence or intentional misconduct of the 
Indemnified Parties, upon demand by any Indemnified Party, the Borrower must defend any 
investigation, action or proceeding involving any Indemnified Costs that is brought or commenced 
againsl any Indemnified Party, whether alone or together with the Borrovver or any olher person, 
all at the Borrovver"s own cost and by counsel approved by the Indemnified Party. In the 
alternative, any Indemnificd.Party may elect to conducl its own defense at the Borrower's expense. 

(j) In addition to any other rights or remedies the Bondholder may have under 
this Agreemenl, at law or in equily, upon the occurrence of an Event of Default under this 
Agreemenl, the Bondholder may do or cause lo be done whatever is necessaiy to cause the 
PremLses to comply vvilh any and all laws, regulations and ordinances governing or applicable to 
Hazardous Substances, and any olher applicable law, rule, regulation, order or agreement, and the 
cost ihereof will become immediately due and payable upon demand by the Bondholder, and if nol 
paid when due vvill accrue interest al the default rate sel fbrth in the Bonds, unlil paid. Fhe 
Borrower hereby acknowledges and agrees lhal any amounts realized by the Bondholder by reason 
ofthe following may be applied lo pay the Liabilities prior lo being applied lo pay the Borrower's 
obligations to reimburse the Bondholder fbr co.sls and expenses, including those incurred by the 
Bondholder in enforcing its rights and remedies under the provisions ofthis Seclion 7.8: (i) any 
payments made pursuant to the Bonds or any ofthe Borrower Collateral Documents (other than 
payments made to the Bondholder fbr reimbursement of cosls and expenses or for enforcement of 
its rights and remedies, under the provisions of this Seclion 7.8); (ii) any foreclosure of the 
Mortgage or the olher documenls evidencing or securing the Liabilities (including any amounts 
realized by reason ofany credit bid in conneciion vvith any such foreclosure); (iii) any conveyance 
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in lieu of foreclosure; (iv) any olher realization upon any security for the Liabilities; (v) any 
recoveries against the Borrower personally (except for recoveries against the Borrovver for 
reimbursement of cosls and expenses or enforcement of the Bondholder's rights and remedies 
under this Section 7.8); and (vi) any recoveries against any person or entily olher lhan the Borrower 
(including any guarantor) to the maximum extent permitted by applicable law. 

(k) 'fo the exient any provision of this Secfion 7.8 conflicts with or provides 
lesser proleclion to the Bondholder lhan lhat provided by the Environmental Indemnity 
Agreenient, the provisions of the Environmental Indemnity Agreemenl shall control. 

Seclion 7.9. Insurance. The Borrower shall at all times inaintain insurance vvilh respect 
lo the Projecl as is sel fbrth in the Mortgage. 

Seclion 7.10. Project Budget. All Costs ofthe Project shall be identified by line item in 
the Development Cost Budgel approved in writing by the Bondholder, the Bondholder's purchase 
ofthe Bond lo constitute evidence that the Bondholder has approved the initial Developmenl Cost 
Budget, fhe initial Development Cost Budgel shall have a hard cost contingency line item in the 
minimum amount often percent (10%) ofthe hard cost amount (exclusive of profit and overhead) 
of the approved conlract for construction of the Project between the Borrower and a general 
contractor approved by the Bondholder. The initial Development Cost Budgel. once so approved 
by the Bondholder shall not be modified or ainended without the prior written approval of the 
Bondholder; provided, lhal individual line item changes in an amount nol individually in excess 
of $50,000 and in the aggregate not in excess of $200,000 may be made without Bondholder 
approval, provided lhat the entire budget is "in balance" as provided in Section 6.12. 

Seclion 7.11. Completion of Construction. 

(a) 'fhe Borrower shall commence construction ofthe Project after the Closing 
Dale, shall achieve Substantial Completion on or before [ ], provided that such 
deadline may. in Bondholder's sole discretion, be extended in wrifing by Bondholder by the 
number of days resulting from any Unavoidable Delay (bul under no circumstances shall such dale 
be extended by more lhan sixty (60) days in the aggregate), provided lhal Bondholder shall not be 
obligated to grant any such extension unless (a) Borrower gives nolice ofsuch delay lo Bondholder 
within len (10) days of learning ofthe event resulting in such delay, (b) after giving effect to the 
con.sequcnces ofsuch delay, the Projecl shall remain "in balance", and (c) in Bondholder's sole 
discretion, extending said dale vvill nol jeopardize the Project's receipt ofthe lax credits allocated 
to the Project or Limited Partner's funding ofthe Capital Contribufions, and shall Complete all 
improvements comprising the Projecl by [ ). "Unavoidable t)elay" shall 
mean any delay in the conslruction ofthe Projecl, caused by natural disaster, fire, earthquake, 
fioods. explosion, extraordinary adverse weather conditions, pandemic, inability to procure or a 
general shortage of labor, equipment, facilities, energy, materials or supplies in the open market, 
failure of transportation, strikes or lockouts. 

(b) For purposes ofthis Section, the Project shall bc deemed "Complete" when 
(a) the Project has achieved Substantial Completion; (b) final lien waivers from the Borrower's 
General Contractor and any olher contractors providing materials and labor in connection vvilh the 
Project have been obtained, or the Borrovver shall have deposited vvilh the Bondholder such surely 
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bond, cash or olher security satisfactory lo the Bondholder in its sole discretion to secure the 
paymenl ofany unpaid claims; (c) unless nol required by the City, a final certificate of occupancy 
(or ils functional equivalent) has been issued by the City of Chicago Department of Buildings with 
rcspccl lo the Project; (d) all buildings in the Projccl have been "placed in service" pursuant to the 
requirements ofSection 42 ofthe Internal Revenue Code; and (e) the 50%) Test (as defined in the 
Limited Parlnership Agreement) has been safisfled. 

Seclion 7.12. Balancing. The Borrower shall maintain the sources and uses of funds for 
the Project "in balance." The Project is "in balance" whenever the amouni of the undisbursed 
funds (lhe "Undisbursed Funds") considering all financing .sources that are, in the Bondholder's 
reasonable judgment, available for disbursement to pay Cosls ofthe Projecl are sufficient, in the 
Bondholder's reasonable judgment, lo pay all budgeted and unpaid Cosls ofthe Project through 
completion ofthe Project, excepl for developer fees. The Projecl is "oul of balance" if and when 
the Bondholder in ils reasonable judgment determines that the Undisbursed Funds for the Projecl 
are insufficieni to pay for all Costs of the Project. . 

Section 7.13. Change Orders. The Borrower must obtain the Bondholder's prior written 
approval of any change in any work or materials for the Project (whelher positive or negative) 
exceeding [$ ]. Also, the Borrower must obtain the Bondholder's prior writlen approval 
for any change in any work or materials if the aggregate amount ofall changes (whether positive 
or negative) vvilh respect lo the Project will then exceed [$ J. 

Section 7.14. Covenant Against Liens. The Borrower shall not create, incur, assume or 
suffer lo exist any lien on any portion of the Property except fbr Permitted Encumbrances (as 
defined in the Mortgage), 'fhe Borrower must pay or olherwise discharge promptly all claims and 
liens for labor done and materials and services furnished in conneciion with the construction of 
the Project. The Borrower has the right to contest in good faith any claim or lien, provided lhal (i) 
il does so diligently and wilhoul prejudice to the Bondholder or delay in completing the Project by 
the Completion Date, (ii) it concludes such contest prior to the initial Maturity Dale, and (iii) 
neither the Projecl nor any part Ihereof or interest therein will be in danger of being sold, forfeited, 
terminated, cancelled or lost. Promplly upon the Bondholder's requesl, the Borrovver must provide 
a bond, cash deposit or olher security satisfactory lo the Bondholder in the exercise of ils 
reasonable j udgmenl. 

Seclion 7.15. Financial Statements. Borrower shall furnish or cause lo bc furnished to 
Bondholder in the manner and lo the extent required under the Schedule 7.15 of this Agreement, 
such financial slalemenls. expenses statements, rent rolls, reporis and olher financial documents 
and information as required by the Borrovver Collateral Documents, in the form and within the 
time periods required therein, and such olher information concerning the assets, business, financial 
condition, operations, property, prospects and results of operations of Borrovver, General Partner, 
Guarantor or the Projecl. as Bondholder reasonably requests from time to time. "Audited" 
financial slatenienls required in Schedule 7.15 shall be prepared in accordance with the Accounting 
Rules and in the case ofthe annual financial statements, accompanied by an unqualified opinion 
ofa firm of independent public accountants of recognized national standing, selected by Borrovver 
and/or Guarantor and reasonably satisfactory lo Bondholder, lo the effect lhal the financial 
stalements have been prepared in accordance vvith the Accounling Rules and present fairly in 
accordance with the Accounling Rules the tlnancial condilion of Borrower or Guarantor as ofthe 

11 



close ofsuch fiscal year and the results of ils operations and cash flows for the fiscal year then 
ended and that an examination ofsuch accounts in connection with such financial statements has 
been made in accordance with generally accepted auditing slandards and, accordingly, such 
examination included such tests of the accounting records and such other auditing procedures as 
were considered necessary in the circumsiances. 

Section 7.16. Notices. The Borrower must notify the Bondholder promptly in writing of 
(a) any litigation affecting the Borrower the General Partner, the Guarantor or the Developer, the 
defense of which has nol been tendered to and accepted by the Borrower's insurance carrier; (b) 
any wriiten or oral communication the Borrower receives from any governmental, judicial or legal 
authority giving notice of any claim or assertion that the Premises or the Projecl fails in any 
material respect lo comply wilh any of any applicable law, ordinance, rule, regulation or olher 
governmental requirements; (c) any material adverse change in the physical condilion of the 
Projecl (including any damage suffered as a result of earthquakes or floods); (d) any material 
adverse change in financial condition or operations ofthe Borrower, the General Partner or the 
Developer; (c) any change in the ownership or conlrol of the Borrower or any of ils partners; or (f) 
any default by the Borrower's General Contraclor or any subcontractor or maierial supplier for the 
Project. 

Seclion 7.17. Zoning Amendments. Subdivisions, elc. The Borrower will nol, wilhoul the 
prior written consent of the Bondholder, suffer or cause any change in zoning relating to the 
Preinises or permit any vacation of any existing public sireet or alley serving the Premises or 
dedicate any portion of the Premises or convert any portion of the Project to condominium or 
cooperative ownership. 

Section 7.18. Signage. Unlil the Projecl is Complete, the Borrower shall permit the 
Bondholder lo display signage in cooperafion vvith other Project funders in a highly visible location 
on the Projecl sile. 

Seclion 7.19. Compliance with Conditions to Capital Contributions. Borrower shall, prior 
to the Maturity f3ale, complete construction ofthe Projecl and conduct operations so as lo achieve 
Breakeven Operations (as defined in the Limiied Parlnership Agreement). 

ARTICLE VIII 

COVENANTS OF THE ISSUER 

Until the paymenl in full ofthe Bonds and the Borrower Note, and unlil all Liabilities are 
indefcasibly satisfied in full, the Issuer covenants and agrees that each of the covenants, 
undertakings and agreemenis .set forlh in this Seclion shall be complied vvilh. 

Seclion 8.1. Paymenl of Principal and Interest, 'fhe Issuer shall promptly pay the principal 
ofand interest on the Bonds al the place, on the dates and in the manner provided in the Bond 
Issuance Agreement and the Bonds according lo the true intent and meaning ihereof provided, 
however that the Bonds shall be a special, limited obligation ofthe Issuer payable as to principal 
and inlerest solely from the Revenues as provided in Section 2.08 ofthe Bond Issuance Agreement. 



Section 8.2. Borrovver Note. The Issuer shall not thwart the efforts ofthe Borrower or the 
Bondholder lo defend (and. upon the writlen request of the Bondholder, shall assist in such defense 
if such assislance is necessary lo adequately defend the rights ofthe Bondholder thereunder al no 
cost to the Issuer) the lille lo the Borrower Note againsl all claims and demands ofall Persons 
whomsoever, and hereby authorizes the Borrower and the Bondholder lo defend, on behalf ofthe 
Issuer, all sueh claims and demands. 

Section 8.3. Furlher Assurances. The Issuer shall execute, acknowledge and deliver each 
and every furlher act, deed, conveyance, transfer and assurance reasonably necessary or proper for 
the better assuring ofthe pledge and assignment to the Bondholder ofthis Loan Agreement, the 
Borrovver Nole and the Security for the Bonds. The Borrower agrees to pay all expen.ses incurred 
by the Issuer in connection wilh the performance by the Issuer of its agreements under this 
Section 8.3. 

Section 8.4. Arbitrage. The Issuer shall not lake any acfion within its conlrol, or fail to 
take any aciion of vvhich it has knowledge, with respect to the investment ofthe proceeds ofthe 
Bonds, including, wilhoul limitation, moneys on deposit in any Fund or Accounl in conneciion 
vvilh the Bonds, vvhelher or not such moneys were derived from the proceeds of the sale of the 
Bonds or from any other source, or wilh respeel lo the payments derived from the Borrower Note, 
which may resull in constituting the Bonds "arbitrage bonds" within the ineaning ofSection 148 
of the Code and the Regulations. The Issuer furlher covenants to create a rebate f und upon 
direciion by the Borrower lo facilitate the payment ofany rebatable arbitrage that may arise. 

Seclion 8.5. Recordation and Other Instruments. As provided in Seclion 6.04 of the Bond 
Issuance Agreemenl, in order to perfect the security interest ofthe Bondholder in the Security for 
the Bonds, the Issuer lo the extenl permitted by law, will execute such assignments, security 
agreements or financing statements, naming the Bondholder as assignee and pledgee of the 
Security fbr the Bonds assigned and pledged under the Bond Issuance Agreement for the payment 
ofthe principal ofand interest on the Bonds and as otherwise provided herein, as the Bondholder 
shall reasonably requesl in writing, and the Borrower will cause the same lo be duly filed and 
recorded, as the case may be, in the appropriate state and county offices as required by the 
provisions ofihe Uniform Commercial Code or olher similar law as adopted in Illinois, as from 
time to lime aniended. 'fhe Issuer, lo the extenl permitted by law, al the expense ofthe Borrower, 
shall execuie and cause to be executed any and all further instruments as shall bc reasonably 
requested in writing by the Bondholder for such protection and perfection ofthe interests ofthe 
Bondholder, and the Issuer or its agenl shall, upon written direction from the Bondholder, file and 
refile or cause lo be filed and refiled such instruments as shall be necessary to preserve and perfect 
the lien ofthe Bond Issuance Agreemenl upon the Security for the Bonds unlil the principal ofand 
inlerest on the Bonds issued hereunder shall have been paid or provision fbr payment shall be made 
as herein provided. 

Seclion 8.6. Assignment of lssuer"s Rights. As .security for the payment ofthe Bonds, the 
Issuer shall assign and pledge this Loan Agreement (except for Issuer Reserved Righls). the 
liorrower Note and the Security fbr the Bonds to the Bondholder, 'fhe Bondholder and the 
liiirrovver hcrebv agree to such assignment, and the Borrovver agrees lhal it shall make paymenls 
directly to the Bondholder as herein provided, without any defcn.se or righls of set-off whatsoever. 
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ARTICLE IX 

CONSTRUCTION OF PROJECT; ISSUANCE OF BONDS 

Section 9.1. Agreement to Complete Project; Applicalion of Bond Proceeds. fhe 
Borrovver shall apply the proceeds of the Bonds to the preservation and substantial rehabilitation 
ofthe Projecl as described in Exhibit B attached hereio. The Borrower acknowledges and agrees 
lhal the disbursement of proceeds ofthe Bonds shall be made in the order and pursuani to the lerms 
ofthe Construction Escrow Agreement. The Borrower agrees lhat the preservation and substantial 
rehabilitation ofthe Projecl vvill at all times proceed with due diligence to completion. 

Section 9.2. Agreement lo Issue the Bonds. 

(a) In order lo provide funds to make the Loan to the Borrower to pay a porlion 
ofthe Costs ofthe Project and related expenses, but subject to the terms and conditions contained 
in the Bond Issuance Agreement, the Issuer agrees lhat it will issue, sell and cause lo be delivered 
lo the Bondholder the Bonds in the principal amount of up to [$7,000,000] bearing interesl and 
maturing as set Ibrth in the Bond Issuance Agreement. The Issuer will deposit, or cause to be 
deposited, the proceeds ofthe Bonds advanced by the Bondholder pursuant to the Bond Issuance 
Agreement vvilh the Fiscal Agent for deposit in the Construction Fund in accordance with 
Article IV of the Bond Issuance Agreement (excepl for that portion of each advance of Bond 
proceeds, ifany, deposited in the Capitalized Interest Account, as provided therein). 

(b) Notwithstanding any other provision herein to the contrary, the maximum 
principal amount of liond proceeds which are advanced (and thus the maximum principal amount 
of Loan proceeds which are disbursed) shall not exceed the sum of (i) eighty-five percent (85%) 
of the low income housing tax credits equily contributions scheduled to be contributed by the 
Limited Pariner of the Borrower under the Limited Parlnership Agreenient, (ii) eighty percent 
(80%)) of the "as stabilized" appraised value of the Projecl as compleled (as set fbrth in the 
appraLsal prepared fbr the Bondholder prior lo the Closing Date), (iii) 75%o of the value ofthe TIF 
Funds lo be provided lo the Project, and (iv) 80% ofthe new HOME funds as they are expended 
on the Projecl. 

Section 9.3. Disbursements from the Construction Fund. Upon receipt by the Fiscal Agent 
ofthe proceeds from the sale ofthe Bonds as advanced by the Bondholder, the Fi.scal Agent will, 
subject to the prior written approval ofthe Bondholder, disburse moneys in the Construction Fund 
to or on behalf of the Borrower Ibr the Ibllowing purpo.ses, to the extent included in the related 
Development Cost Budget or otherwise approved by Bondholder: 

(a) Paymenl of the fees and expenses for recording or filing any required 
documents or instruments by which the revenues and receipts lo be derived by the Issuer pursuani 
lo this Loan Agreement, the related Borrower Note and the Security for the Bonds are assigned 
and pledged as security for the related Bonds, and the fees and expenses for recording or filing any 
financing slalemenls and any olher documenls or instruments that either the Borrovver or counsel 
lo the Issuer mav deem desirable lo file or record. 



(b) Paymenl to the Borrower ofsuch amounts as shall be necessary lo reimburse 
the Borrovver (or for the Borrower to reimburse the Developer, ifapplicable) in full Ibr all advances 
and payments made or costs that have been or will be incurred prior to or afler the delivery ofthe 
Bonds for expenditures in connection with the preparation of Plans and Specifications (including 
any preliminary study or planning of the Project or any aspect thereof), the preservation and 
sub.stanlial rehabilitation ofthe Projecl and the acquisition and installation necessaiy to provide 
utility services and all real or personal properties deemed necessary in conneciion wilh the Project. 

(c) Payment or reimbursement lo the Borrower of all financial, legal and 
accounting fees and expenses (including all expenses incurred in conneciion with the placement 
of the Bonds) incurred in connection with the authorizalion, sale and issuance of the Bonds, the 
preparation ofihe Bond Issuance Agreement, this Loan Agreement, the Security for the Bonds, the 
Borrower Documenls, the Issuer Documents and all olher documenls in connection therewith. 

(d) Payment or reimbursement for labor, services, materials and supplies used 
or furnished on sile improvements and in the preservation and substantial rehabilitation of the 
Projecl as provided in Exhibit B hereto, payment for the co.st ofthe acquisilion and installation of 
utility services or other facilities, and the acquisilion and installation of all real and personal 
properly deemed necessary in conneciion wilh the Project and payment for the miscellaneous 
capitalized expenditures incidental lo any ofthe foregoing items. 

(c) Payment or reimbursement ofthe fees ifany, for architectural, engineering, 
legal, inveslmenl banking and supervisory services with respect to the Project, and of any cosls 
incurred lo oblain the General Contractor's payment and performance bond, and of any fees 
payable to the Issuer or the Bondholder, or the Issuer's or the Bondholder's counsel, or to the 
Limited Pariner in connection with the financing ofthe Project. 

(1) To the extent nol paid pursuant lo a conlract for preservation and substantial 
rehabilitation with respect lo any part ofthe Projecf payment ofthe premiums on all insurance 
required to be taken oul and maintained with respect lo the Projecl during the term ofthe Bonds.. 

(g) Payment of the taxes, assessments and other charges, if any, that may 
become payable during the lerm ofthe Bonds with respect to the Projecl, or reimbursement ihereof 
if paid by the Borrovver 

(h) Payment of expenses incurred in seeking to enforce any remedy against any 
supplier conveyor grantor, conlractor or subcontraclor in respeel .ofany default under a contracl 
relating lo the Project. 

1-ach ofthe payments referred lo in this Section 9.3. other lhan those payments referred lo 
in subsection (h) above, shall be made upon receipt by the Fiscal Agenl of the documents and 
showings specified in Seclion 9.5 hereof 

Notvvithstanding any olher provision hereof or ofthe Bond Issuance Agreemenl, in the 
event the moneys in the Conslruction Fund and the Con.struclion Escrow, together with the balance 
of monies that are available through the Additional Funding Sources, for payment ofthe Cosls of 
the Project should not. in lhe Bondholder's reasonable judgment, be sufficient to pay the cosls 
ihereof in full, the Borrower agrees within len (10) days afier receipt of written nolice ihereof from 
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the Bondholder to pay directly, or to deposit in the Conslruction Fund (or in the Conslruction 
Escrow) moneys sufficient lo pay, the cosls of completing the Projecl as may be in excess ofthe 
moneys available therefor in the Construction Fund and the Construction Escrow and from the 
Additional Funding Sources. NEITHER THE ISSUER NOR THE BONDflOLDER MAKES 
ANY WARRANTY, EITHER EXPRESS OR IMPLIED, THAF THE MONEYS THAT WILL BE 
PAID INTO TFIE CONS FRUCTION FUND, AND FHAT, UNDER THE PROVISIONS OF T HIS 
LOAN AGREEMEN L WILL BE AVAILABLE FOR PAYMENT OF THE COSTS OF FHE 
PROJECT RELATING TO THE PROJECT, WILL BE SUFFICIENT TO PAY ALL THE COSTS 
THAT WILL BE INCURRED IN 'I HAT CONNECTION. The Borrower agrees lhat if il should 
pay or should deposit moneys in the Conslruction Fund or Construction Escrow for paymenl of 
any porlion ofthe Cosls ofthe Projecl pursuant lo the provisions ofthis Section 9.3, il shall not bc 
entitled lo any reimbursement therefor from the Issuer, the Fiscal Agent or the Bondholder, nor 
shall it be entitled lo any diminution ofthe amounts payable under the Borrower Nolc or hereunder 
The Borrovver hereby pledges, sets over and transfers to the Issuer and hereby grants to the Issuer 
a security interesl and right of setoff in all righls to the proceeds in the escrow account, if any, 
created pursuani lo Section 9.4 of this Loan Agreement. 

All proceeds of the Bonds remaining in the Construction Fund or in the Construction 
Escrow afler the Project is Complete, and after payment or provision for paymenl ofall olher items 
provided for in sub.seclions (a) to (h), inclusive, of this Section 9.3, shall be used in accordance 
wilh Section 9.4 hereof 

Secfion 9.4. Completion of the Project. 

(a) Any proceeds of the Bonds (including investment proceeds) remaining in 
the Construction Fund or in the Construction Escrow on the date the Project is Completed and not 
set aside fbr the paymenl of Cosls ofthe Project not then due and payable shall on such date be 
transferred lo, ifapplicable, and placed by the Fiscal Agent in a separate escrow account and used 
lo pay the outstanding principal balance ofthe Borrower Note and the corresponding redemption 
ofthe Bonds al the earliest possible redemplion dale, provided lhal, until used for such purpose, 
moneys on deposit in such escrow accounl may be invested as provided in Seclion 9.6 hereof bul 
may not be invested lo produce a yield on such moneys (computed from the dale the Project was 
completed and taking into account any investment of moneys during the period from the dale the 
Projecl was Completed unlil such moneys were deposited in such escrow account) greater than the 
yield on the Bonds, all as such terms are used in and determined in accordance wilh Scciion 148(a) 
of the Code and the Regulalions. 

(b) No Person nol a party hereio shall have any rights to the money or olher 
funds or assets from time lo time in the Construction Fund or the escrow accounts referred to in 
this Seclion 9.4 or Section 4.02 ofthe Bond Issuance Agreement. 

Section 9.5. Disbursements. Excepl for Bond proceeds used lo pay interest on the Bonds 
(for vvhich no disbursement request shall be required). Bond proceeds shall be disbursed by the 
Bondholder to the Fiscal Agent for deposit in the Conslruction Fund upon written request, 
substantially in the form of Exhibit C hereio, signed by the Borrower and the Bondholder. Except 
to the extent that the disbursement pertains lo cosls of issuance of the Bonds, amounts disbursed 
from the Construction Fund shall be disbursed to the escrow agenl under the Construction Escrow 
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Agreement for furlher disbursement as provided therein. The Bondholder's disbursement of funds 
to the Fiscal Agent for deposit in the Construction Fund, shall be subject lo the satisfaction ofthe 
conditions set forth in Articles X and XI hereof 

Imniedialely following a disbursement, the Borrower covenants that written notice ofthe 
amouni and dale ofthe disbursement shall be provided lo the Issuer Such nolice may be provided 
by an email sent lo such address as the Issuer may have designated to be used for such purposes in 
a prior notice lo the Borrower 

Seclion 9.6. Investment of Moneys, (a) Any moneys held as part ofthe Construction Fund, 
or the escrow accounts specilled in Section 9.4 hereof or as part ofany other Fund or Account in 
the possession or conlrol of the Fiscal Agent, while acting as such under the Bond Issuance 
Agreement, and any olher moneys subject to the requirements of Section 148(a) of the Code, 
including any moneys that at any time shall constilule "gross proceeds" ofthe Bonds wilhin the 
meaning of the Regulalions, may be invested, to the extent permitted by law, only in Eligible 
Investments. 

(b) All such investments of moneys held by the Fiscal Agent as a part ofthe 
Construction Fund or the escrow accounts specified in Section 9.4 hereof or any other Fund or 
Accounl shall be made by the Fiscal Agenl al the direction ofthe Borrower (vvhich direciion shall 
be eiiher in wrifing or given orally and confirmed in writing). The approval ofthe Issuer shall not 
be required prior to the making ofany such investment, but the Issuer reserves the right (which 
right is subject lo assignment as set forlh in Section 4.2 hereof) to disapprove in ils reasonable 
discretion any investments or proposed investmenls of vvhich il has notice. If no direction is given 
by the Borrovver the Issuer may direci (which right is subject to assignment as set forth in 
Seclion 4.2 hereol) the Fiscal Agenl to invest in any ofthe Eligible Investments, and, if no direciion 
is given, the Fiscal Agent or any afTiliate thereof shall invest in no-load, open-end money market 
mutual funds (including those ofthe Fiscal Agenl and ils affiliates) regislered underthe Investment 
Company Acl of 1940. provided that the portfolios of such funds are limiied to Government 
Obligafions and each such fund has been assigned a rating by each Rating Agency of "AAA" or 
"Aaa.'" as applicable. 

(c) 1 he Fiscal Agenl may make any and all such investments through ils ovvn 
investment department or lhat ofan affiliate fhe investments so purchased shall be held by the 
Fiscal .Agent and shall be deemed al all limes a part of the Fund, Accounl or Subaccount for which 
the inveslmenl was made, and the interest accruing thereon and any profit realized therefrom shall 
bc credited lo such Fund, Accounl or Subaccount, as the case may be, and any net losses resulting 
from such investment shall be charged lo such Fund, Account or Subaccount, as the case may be. 
The f i.scal Agent shall be entitled lo rely conclusively on all wriiten investment instructions 
provided bv the Borrovver pursuant to this Seclion 9.6. and the Fiscal Agenl shall have no 
responsibility or liability for any depreciation in the value ofany investment or for any loss, direci 
or indirecl. resulting from any investment made in accordance with such direction and vvritten 
confimiation from the Fit)tTovver specificd in this Seclion 9.6. 

(d) Notwithstanding the foregoing, moneys advanced by the Bondholder and 
deposited in the Construction Fund shall be immedialely disbursed to the lille company under the 



Construction Escrow Agreement for deposit in the Construction Escrow thereunder, and shall not 
be invested by the Fiscal Agent. 

Section 9.7. Arbitrage Covenant. Fhe Borrower covenants wilh the Bondholder and the 
Issuer lhat, as long as any ofthe paymenl obligations hereunder remain unpaid, moneys on deposit 
in any Fund, Accounl or Subaccount in connection with the Bonds, whether or not such moneys 
were derived from the proceeds ofthe sale ofthe Bonds or from any other source, will not be used 
or invested al the Borrower's direciion in a manner that will cause the Bonds lo be "arbitrage 
bonds" within the meaning ofSection 148(a) ofthe Code and the Regulalions. 

The parlies hereio acknowledge that, pursuant to Section 4.02(e) of the Bond Issuance 
Agreement, the Bondholder may make an advance of Bond proceeds directly inlo the Conslruction 
Escrow under the Conslruction Escrow Agreement; if it does so all provisions and conditions lo 
disbursement of and in this Agreement relating to, the Construction Fund shall apply as ifthe 
advance were deposited inlo the Construction Fund. 

ARTICLE X 

CONDITIONS TO APPROVAL OF INITIAL DISBURSEMENTS 

All disbursements of Bond proceeds made by the Bondholder lo the Fiscal Agenl for 
deposit in the Construction Fund are subject to the prior written approval ofthe Bondholder as set 
forlh in Arlicies X (with respect to initial disbursements) and XI (with respect to all disbursements) 
hereof 

All references herein lo disbursements of the Loan shall also mean advances of Bond 
proceeds, and vice versa; i.e., an advance of Bond proceeds is a disbursement ofthe Loan made 
hereunder 

Bond proceeds will be disbursed by the Bondholder to the Fiscal Agent for deposit in the 
Construction Fund to pay Costs ofthe Project upon fulfillment ofthe conditions sel forlh in Section 
2.11 ofthe Bond Issuance Agreemenl, and subject lo the disbursement requirements of this Arficle 
and Article XI hereof 

'fhe Bondholder's approval ofthe initial disbursement of proceeds ofthe Loan is subject 
lo the satisfaction ofall ofthe following conditions and delivery ofthe following documents in 
form and content acceptable lo the Bondholder: 

Seclion 10.1. Documents. All ofthe documents required to be delivered lo the Bondholder 
or lhe Fiscal Agenl pursuant lo this Agreemenl and the Bond Issuance Agreeinent shall have been 
duly aulhorized, executed and delivered lo the Bondholder and the Fiscal Agenl, respectively, 
including, without limitation, the Borrovver Note, the Bonds, the Borrower Collateral Documenls 
and such other agreemenis or documenls as may be required by the Bondholder in its discretion, 
including, without limilalion, such intercreditor, subordination or other agreements between and 
among the Bondholder and third parlies making loans lo the Borrower secured by mortgages of 
the Borrovver"s eslale in the relaled Premises. 



Seclion 10.2. Title Policy. An ALTA standard form or equivalent construcfion loan policy 
of title insurance (the "Title Policy") issued by Greater Illinois Title Company (the "Title 
Company"), insuring the lien ofthe Mortgage vvith respeel lo the Premises lo be a first priority lien 
againsl the Borrower's estate in the Premises, subject only lo those exceptions as are set forth in 
the Title Policy and any other exceptions as the Bondholder shall consent to in writing ("Permitted 
Exceptions"), containing extended coverage over the standard exceptions, including, withoul 
limitafion, the excepfions for mechanics' lien claims and for matters of survey, and containing a 
lender"s comprehensive endorsement, modified 3.1 zoning endorsement (with parking), 
mezzanine financing endorsement, localion endorsement, survey endorsement, usury 
endorsement, access, environmental lien endorsement, pending disbursement endorsement and 
such other special endorsements as the Bondholder may reasonably require, together wilh copies 
of recorded documents affecting title lo the related Premises. 

Section 10.3. Survey. A current survey ofthe Premises prepared by a surveyor licensed 
in the State oflllinois in accordance wilh the current minimum detail requirenients ofthe American 
Land fitle Association and showing the boundaries of the Premises, the localion of all 
improvements thereon, the area of the Preinises in square feel, set-back lines, encroachments, 
easements, righls ofway and any olher matters of interest to the Bondholder. The survey shall be 
in such form as is acceplable lo the Bondholder and the Title Company, be certified to the 
Bondholder and the I itle Conipany, and contain a legal description ofthe Premises, 'fhe survey 
shall also certify that the Premises are situated in an area designated Zone C ("area of minimal 
flooding") according to the applicable Federal Emergency Managemeni Agency Flood Insurance 
Rale Maps. 

Seclion 10.4. Documents of Organization/Authority. A true, correct and complete copy 
ofthe fully executed Liniited Partnership Agreemenl (including all amendments) of the Borrower, 
and the organizational documents of the General Partner and Guarantor, together wilh such 
additional documentation as the Bondholder deems necessary to evidence the due organization, 
good standing and authority ofthe Borrower, the General Partner and the Guarantor, the form and 
conleni of vvhich shall bc salLsfacloiy lo the Bondholder in its discretion. 

Scciion 10.5. Opinions of Counsel. Opinions of Bond Counsel, Issuer's counsel and 
Borrower's counsel, addressing such matters as the Bondholder may request. 

Section 10.6. Bondholder's Fees. All fees and expenses ofthe Bondholder and the FLscal 
Agent (ifany) in conneciion vvilh the purchase ofthe Bonds and the assignment ofthis Agreement 
and the Borrovver Nole shall have been paid. 

Scciion 10.7. Searches. Uniform Cominercial Code, judgmenl and federal lax lien 
.searches of the filing offices of the Illinois Secretary of Stale and Cook Counly showing all 
financing statements, lax liens or judgments eniered or filed against Borrower, the General Pariner, 
the Guarantor or the Premises, and daled no later lhan ihirty (30) days prior lo the date of issuance 
..ofthe Bonds. 

Section 10.8. Development Cost Budget, 'fhe Development Cost Budgel setting forth all 
cosls associated with the completion ofthe Project and the Project construction schedule shall be 
approved by the Bondholder in writing, as and to the extent provided in Section 7.10 hereof. Once 
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approved by the Bondholder, any subsequent amendments to the approved Developmenl Cost 
Budget shall require the furlher prior written approval of the Bondholder, as and to the exient 
provided in Seclion 7.10 hereof 

Scciion 10.9. Architect's Conlracl. A copy of the fully executed conlracl wilh the 
Borrower's architect for the Projecl, in form and content acceptable to the Bondholder, and the 
collateral assignment of the architect's contract to the Bondholder with such assignment 
acknowledged and consented lo by the archiiect. In addition. Borrower shall deliver a certificafion 
ofthe Borrower's architect that (a) the Plans and Specifications comply wilh all applicable laws 
and ordinances; (b) lhal the Plans and Specifications arc complete in all respect's and contain all 
deiails requisite for conslruction ofthe Project, which, when built in accordance therewith, shall 
be ready for use and occupancy for its intended purpose in compliance with all applicable laws; 
and (c) that the Plans and Specifications were prepared in a manner consistent with accepted 
architectural practice. 

Section 10.10. Plans and Specifications. Plans and Specifications, as approved by the 
Bondholder, and vvilh evidence of appropriate governmental approvals thereof. 

Seclion 10.11. Operating Documents. Cerfified copies ofall permits, licenses, consents, 
authorizations, agreements and governmental approvals necessaiy for the construction of the 
Projecl. 

Seclion 10.12. Construction Contract. A general lump sum, firm price or maximum price 
construction conlracl between the Borrower and the General Contractor for construction of the 
Project in accordance vvith the Plans and Specifications, and the collateral assignment of the 
conslruction conlracl lo the Bondholder wilh such assignment acknowledged and consented lo by 
the General Contractor, and the most recent annual audited financial statenients and interim 
unaudited financial stalemenls ofthe General Contractor. 

Seclion 10.13. Sworn Statements. True, correct and complete copies of the .sworn 
statements ofthe Borrovver and ofthe Borrower's general contractor, executed and acknowledged 
and in form and content acceptable lo the Bondholder. 

Seclion 10.14. Appraisal: Loan lo Value. An appraisal ofthe Project prepared by a 
licensed appraiser retained by the Bondholder indicating a fair market value ofthe Project upon 
.stabilization acceptable to the Bondholder in ils discretion. 

Section 10.15. Additional I'unding Sources, fhe Bondholder shall have approved the form 
and content of all documentation evidencing or securing the loans from the Additional Funding 
Sources vvith respect to the Project, and the Bondholder shall receive evidence satisfactory lo the 
Bondholder in ils sole and absolute discretion lhal the conditions lo initial disbursement of each of 
the loans from each of lhe .Additional Funding Sources have been satisfied or waived, and such 
loans are available for disbursement to fund Cosls ofthe Projecl wilh respeel lo the Projecl, and 
that no failure of condition or default, or.event or circumstance lhal wilh notice or the passage of 
time, or both, would constitute a default, under any ordinance, resolution or agreement relating lo 
any such loan from an .Additional Funding Source exists, 'fhe Bondholder and the Additional 
Funding Sources shall al.so have agreed in the relaled Construction Escrow Agreement or 



olherwise in writing regarding the lien priority and, lo the extent contemporaneously funded, the 
ratio in which the proceeds ofthe Loan and the Additional Funding Sources are to be disbursed to 
finance Costs of the Project (such agreed lo priority or ratio being referred to herein as the 
"Funding Order"). 

Seclion 10.16. Environmental Review. T he Bondholder shall have received and approved 
copies of the Phase I environmental sile assessment and other reports with respect to the 
environmental conditions of the Premises. If requested by the Bondholder, the Borrower shall 
deliver a letter from the environmental consultant indicating that the Bondholder is enfitled lo rely 
on the Phase I environmenlal site assessments to the same extenl as if the environmental sile 
assessments were addressed to the Bondholder. 

Section 10.17. Bonds. Performance and payment bonds with respect to the Projecl from 
the Borrower's general contraclor and/or its subcontraciors with an aggregate penal sum equal to 
the full amount of the conslruction contract writlen on applicable AIA or HUD forms, or other 
forms satisfactory lo the Bondholder, and underwritten by a surety satisfactory to the Bondholder, 
naming the Bondholder as co-obligee. 

Section 10.18. Equity Requiremenis. The Bondholder shall have determined, in the 
exercise of its reasonable discretion, that the aggregate of (a) the principal amount of the Loan, 
plus (b) the amount ofall equily contributed by the Borrower plus (c) all funds unconditionally 
committed by Additional Funding Sources are sufficient to (i) fully Complete the Buildings and 
related ancillary improvements in the Project and (ii) pay all Costs of the Project identified in the 
Developmenl Cost Budgel, together with olher sums due under the Loan Documents. The amount 
of equity to be deposited prior lo the initial disbursement ofthe Loan on the Closing Date shall be 
not less than [ ]. 

Seclion 10.19. Insurance. Evidence of general liability and builder's risk insurance 
coverage related to the Project satisfactory lo the Bondholder. 

Seclion 10.20. Financial Statements, 'fhe most recent annual audited financial statements 
and interim unaudited financial statements ofthe Guarantor. 

Seclion 10.21. Reserved. Reserved. 

Scciion 10.23. Reserved. Report of Bondholder's Inspecting Architect. The Bondholder 
shall have received a writlen report of its inspecting architect subsequent to review by the 
inspecting architect, including, without limitation, ofthe Plans and Specifications, the construction 
conlracl between the Borrovver and general contraclor, and the construction schedule for the 
Projecl. 

Section 10.25. Approval of Members/Material Adverse Financial Change. Each member 
of the Borrower shall be acceptable lo the Bondholder and there shall nol have occurred any 
niaterial adverse change in the financial condilion of the Borrower, the General Pariner, the 
Limited Pariner or the Guarantor. 

Seclion 10.26. No Material Litigation. No niaterial litigation shall be pending or 
threatened against the Borrovver, the General Pariner or the Guarantor. 



Section 10.27. Additional Documents. Such other documents as listed in Bondholder's 
closing checklist. 

A R T I C L E XI 

CONDITIONS PRECEDENT TO A L L DISBURSEMENTS 

Unless othervvLse approved by the Bondholder, advances of Bond proceeds (i.e., 
disbursements ofthe Loan) by the Bondholder lo the Fiscal Agent for deposit in the Construction 
Fund shall be immedialely transferred to the Title Company for deposit inlo the Construction 
Escrow eslablished pursuant to the Construction Escrow Agreement. Subject to the introductory 
language of Article X hereof, the Bondholder's approval of each request of the Borrower for 
disbursement of Bond proceeds by the Bondholder lo the Fiscal Agenl fbr deposit in the 
Construction Fund shall be subject lo satisfaction of the following conditions: 

Seclion I L L No Default. No Default or Event of Default, or event which with the giving 
of notice or lapse of fime or both would constilule a Default or Event of Default shall exist 
hereunder or under the Bond Issuance Agreenient, and the representations and warranties 
conlained in Article VI hereof shall be true and accurate in all material respects as ofthe date of 
each disbursement request. 

Section 11.2. Draw Requesl Documents. The Bondholder or, at the Bondholder's 
direction, the Title Company shall have received and approved the following documents in form 
acceptable lo the Bondholder vvilh each request for a disbursement of a Loan: 

(a) a Disbursement Request from the Borrower requesting the disbursement, 
containing any special funding instructions and requesting any necessary changes in the Plans and 
Specifications, Development Cost Budget or construction schedule; 

(b) a currenl Borrower's sworn statement completed and certified showing 
ilems ofthe budgeted Costs ofthe Project, with amounts previously paid and amounts requested 
for disbursement; 

(c) an "Applicalion for Payment and General Contractor's Sworn Statement" 
form completed and cerlified and sworn lo by the General Contractor and by the Architect and a 
certification by the Architect lhal the vvork for vvhich payment is requested has been done in 
substantial compliance vvith the Plans and Specifications; 

(d) partial lien waivers or releases of lien from the Borrower"s general 
contractor for the full amount ofthe requested disbursement, and partial lien waivers or releases 
of lien from all material suppliers and subcontractors showing, in the ca.se ofa l l draw requests 
other than the final draw requesl. lull payment through the preceding draw request, and, in the case 
ofthe final draw request, lor the full amount ofthe requested disbursement, or copies ofsuch 
waivers or relea.ses if the originals are delivered lo the 'fitle Company in order lo obtain the 
endorsement hereinafter required; 

(e) copies of invoices tor all reimbursable .soft costs; 



(f) a Title Company date down and pending disbursement endorsements 
updating the Bondholder's Title Policy through the dale of the immediately preceding 
disbursement; 

(g) copies of invoices to supporl the full amount of non-construction cost items 
conlained in the requested disbursement; 

(h) copies ofany proposed or executed change orders on standard AIA G701 
form, which have not been previously furnished to Issuer and Bondholder; 

(i) a report from the Bondholder's inspecting architect lhat contains an analysis 
reasonably satisfactory lo Bondholder demonstrating the adequacy ofthe Budget to complete the 
Project, an analysis as lo whether the vvork is proceeding in accordance with the construction 
schedule and the Plans and Specifications, and a certificafion as lo amounts of construction costs 
for the applicable requested funding; 

(j) if requested by Bondholder, an updaled construction schedule; 

(k) copies of all conslruction contracts (including subcontracts) which have 
been executed since the last disbursement, together with any payment and performance bonds 
obtained or required to be obtained with respect thereto; 

(I) all permits then needed in connection with the Projecl and nol previously 
delivered lo Bondholder; 

(m) such olher documentation as may be reasonably requested by the 
Bondholder. 

Seclion 11.3. Stored Materials and FF&E Not Yet Incorporated. 

No disbursemenl shall bc made for materials or furniture fixtures and equipment ("FF&E") 
nol yel incorporated inlo the Improvements (vvhelher stored on-site or off-site) excepl as provided 
for herein. Subjeel lo Bondholder's prior acceptance of a schedule of materials and FF&E for 
which disbursements will be sought prior lo incorporation into the Improvements, Borrower shall 
be entilled lo receive such disbursements so long as: (i) the amount lo be advanced on account 
Ihereof does not include the cost of incorporating such materials into the work; (ii) the materials 
or FF&E are safely and suitably stored on-site (or off-site, as applicable) and insured for the full 
value ihereof againsl theft, deslruclion or olher casually under insurance policies designating 
Bondholder as loss payee and additional insured as evidenced by insurance binders or 
endorsements satisfactory lo Bondholder; (iii) immediately upon disbursement of the Loan 
Advance thereof, Bonower vvill have ab.solule lille lo the .stored materials or FF&E as evidenced 
by appropriate bills of .sale and payment receipts; (iv) lo the extenl required by Bondholder, the 
Conslruction Consultant shall have verified that the materials or FF&E lo be so paid for comply 
vvith the Plans and Specifications and are of suitable quality for ultimate incorporation into the 
Improvements and are fi"ee from any apparent defect (wilh Borrower agreeing lo pay fbr all 
reasonable travel expenses ofthe Conslruction Consultant to view and inspect any such materials 
or FF&E stored off-site), and the stored materials can be incorporated inlo the Project within forty-
five (45) days afier such Loan .Advance; (v) all such off-site materials and components shall be 
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physically segregated from the other assets of the vendor or placed in a bonded warehouse or 
similarly .secured facility, (vi) Bondholder shall have a perfected security interesl in the stored 
materials and Borrower shall provide evidence of the same to Bondholder (such as a filed UCC-1 
Financing Statement), and (vii) all other conditions precedent lo disbursements as set forth in this 
Agreement are satisfied. In addition, with respect to off-site materials. Borrower shall cause any 
warehou.seman (as defined in Seclion 7-102 ofthe Unifbrm Cominercial Code) that possesses, 
holds or conlrols the stored materials to execuie a non-negotiable warehouse receipt covering such 
stored materials in form sufficient lo enable Bondholder lo have perfected security interest therein. 

Notwithstanding the foregoing, in no event shall disbursements for stored materials or 
FF&E (whether on-site or off-site) exceed an aggregate of [ and 00/lOOths Dollars 
($ .00]) (or such greater amouni as is acceptable lo Bondholder); provided, however, lhal 
upon incorporation inlo the Improvements of any stored materials or FF&E paid for with a 
disbursemenl of Bond proceeds, such disbursemenl shall no longer constitute utilization of such 
[ and 00/lOOths Dollar ($ .00)] limit (or such greater amount as is acceptable lo 
Bondholder). 

Seclion 11.4. Title Endorsements. The Bondholder shall have received a telephonic 
commilmenl from the 1 itle Company lo issue an endorsement to the 'fitle Policy extending 
coverage to include the dale and the amount ofthe requested disbursement, withoul exception for 
mechanics' liens or claims of liens, or any olher matter not previously approved by the Bondholder 
in writing, and the Bondholder shall have received and approved a written endorsement to ils 'fitle 
Policy covering the immediately previous disbursement. 

Section 11.5. Retainage; General Contractor Overhead and Profit. Each disbursement 
(other lhan for materials-only subcontracts) relating to the Project shall be subject to a holdback 
(the."Retainage") equal lo len percent (10%) ofall amounts due the Borrower's general conlractor 
and each subcontractor until the Project is 90% Complete, and five percent (5.0% thereafter), 
which will be released upon completion ofthe Projecl, and upon satisfaction ofthe conditions for 
the final disbursement as sel forlh in Seclion 11.12 below. 

The General Contractor shall be paid ils overhead and profit based on a percentage of 
construction completion, except that reimbursements for bond and insurance payments may be 
paid as incurred. 

Section 11.6. Mechanics" Liens and Litigation, 'fhere shall be no mechanic's lien claim, 
litigation or proceeding pending or, to the besl of Borrower's knowledge, threatened against or 
affecting the Premises, unless the same are being contested in accordance with Seclion 7.14 hereof, 
or any pending litigation which would in any manner materially adversely affect the Premises or 
the priority or enforceability ofthe Bonds, the relaled Borrower Note, the Mortgage or the olher 
Borrower Collateral Documents or the ability ofthe Borrovver to complete the preservation and 
substantial rehabilitation ofthe Projecl. 

Seclion 11.7. No Default under Construction Conlract or Agreements vvith Additional 
Funding Sources. There shall exLst no maierial default, and there shall exist no evenl or 
circumstance that with notice or the passage of time or both would constitute a maierial default. 



under (a) the Borrower's construction conlracl with the general conlractor, or (b) any note, 
agreement or olher document executed in conneciion with any Additional Funding Source. 

Seclion 11.8. No Default under Limited Partnership Agreement. There shall exist no 
default under the Limited Parlnership Agreeinent. and no evenl or circuin.stance shall exist lhat 
vvilh nolice or the pas.sage of time, or both, would give rise to a default under the Limited 
Partnership Agreement. 

Scciion 11.9. Additional Funding Sources to Pay Bonds. Any deposit of Addifional 
Funding Sources, in each case, lo the extent the same are lo be used to pay principal ofand interest 
on the Bonds in accordance wilh the terms ofthe Borrower Documents, the Limited Parlnership 
Agreemenl and the Redevelopment Agreeinent(s). shall have been made as provided [The first 
equily payment will be required al loan closing in the approximate amount of $ _ ] . 

Section 11.10. Funding Priorities. 'Fhe related Additional Funding Sources shall have 
agreed lo fund proceeds of their respective grants or loans in accordance with the eonslruclion 
funding priorities eslablished pursuant lo Exhibit F attached hereio. 

Section 11.11. Disbursement Immediately Following Initial Disbursement on Closing 
Date. Wilh respeel lo the disbursement immediately following the initial advance of Bond 
proceeds made on the Closing Date, no .such disbursement shall bc made unless at least 15% of 
the aggregate equity contributions to be made by the Limited Partner under the Limiied Partnership 
Agreement and all Additional Funding Sources required to be under the Funding Schedule and 
Construction Escrow Agreement by lhat time shall have been funded. 

Section 11.12. Final Construction Disbursement. The final disbursemenl and release of 
Retainage ifapplicable. shall bc subjeel lo the Bondholder's receipt and approval ofthe following: 

(a) eerlillcalions that the preservation and substantial rehabilitation of the 
Projccl has been completed lien free in substantial compliance with the Plans and Specifications, 
as well as all applicable laws and ordinances, from the Borrower, the Borrower's architect and the 
Bondholder"s inspecting architect; 

(b) final lien waivers and affidavits from the Borrower's general contractor and 
any olher contractors required by the T itle Conipany to issue its final endorsement lo the 
Bondholdcr"s 1 itle Policy insuring over mechanics" and materialmens' liens; 

(c) approval ofany surely company issuing performance and payment bonds 
vvilh respeel lo the Project; 

(d) a final and comprehensive endorsement lo the 'fitle Policy fbr Ihc'Project 
vvith extended coverage; 

(e) unless not required by the Cily. a final certificale of occupancy, or its 
equivalent, issued by the Cily of CTiicago; 

(f) an as-built survey ofihe Premises and the Project, satisfying the survey 
standards and requirements set forth in Seclion 10.3; and 



(g) a full size set of as-built plans lor the completed Projecf or an electronic 
copy ofthe as-built plans for the completed Projecl. 

. Notwithstanding the Ibregoing, in no event shall the Bondholder be obligated to approve 
disbursement requests made subsequent lo the Maturity Dale. 

ARTICLE Xll 

EVENTS OF DEFAULT AND REMEDIES 

Seclion 12.1. Events of Default. Each of the following shall constilule an "Event of 
DefauU" hereunder: 

(a) default by the Borrower in the due and punctual paymenl of any amount 
required lo be paid under the Borrower Nole, this Loan Agreement, the Bond Issuance Agreement, 
the Borrower Collateral Documenls or the Bonds, whether by way of principal, interest, fees or 
otherwise; provided lhal such default shall not constitute an Event of Default hereunder if il is 
cured within five Business Days after becoming due; 

(b) default in the performance or observance ofany of the covenants contained 
in Secfions 7.1, 7.6, 7.7 or 7.14. 

(c) default in the performance or observance ofany olher covenant, agreement 
or condition (and not constituting an Event of Default under any of the other provisions of this 
Section 12.1), provided that such default shall not constitute an Event of Default hereunder if it is 
cured wilhin 30 days afler written nolice ihereof to the BoiTOwer from the Issuer or the Bondholder 
as long as during such period the Borrower is using ils best efforts lo cure such default and such 
default can be cured within such period; 

(d) any Event of Default (vvhich Evenl of Default continues beyond all 
applicable nolice and cure periods) under the Bond Issuance Agreement or any ofthe Borrower 
Documents shall occur; 

(e) any represenlalion or warranty made by the Borrower herein or in any of 
the Borrovver Documents is false or misleading in any maierial respect when made, or any 
schedule, certificate, financial slalemenl, report, nolice or other writing furnished by the Borrower 
to the Issuer or the Bondholder is false or misleading in any material respect on the date as of 
vvhich lhe facts therein .set forlh arc slated or certified (or deemed stated or certified); 

(I) the dissolution or liquidation ofthe Borrower, the General Partner, or, prior 
to the date that the Projecl is Complete eiiher the Developer or Guarantor (collectively the 
"Principal Parties," and individually the "Principal Parly," as the context requires); the filing by 
any Principal Parly of a volunlary petition in bankruptcy, whether under Title 11 of the 
Uniled States Code or olherwise; the failure by any Principal Parly promptly to lift any execution, 
garnishment or atiachment ofsuch consequence as vvill impair ils ability lo carry on ils obligations 
hereunder; the entering ofan order for relief under'I itle 11 ofthe Uniled Slates Code, as aniended 
from time to time, against such Principal Party unless such order is discharged or denied within 
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90 days afler the flling ihereof if a petition or answer proposing the entry ofan order for relief 
under Title 11 ofthe United States Code, as amended from time to time, is entered by or against 
such Principal Parly, or if a petition or answer proposing the entiy of an order for relief under 
T itle 11 of the Uniled States Code, as amended from time lo time, or its reorganization, 
arrangement or debl readjustment under any present or future federal bankruptcy act or any similar 
federal or slale lavv shall be filed by or againsl such Principal Party in any court, and such petition 
or answer shall not be discharged or denied within 90 days after the flling thereof; if a Principal 
Party shall fail generally lo pay ils debls as they becoine due; if a custodian (including a receiver, 
trustee or liquidator of a Principal Parly) shall be appoinied for or take possession of all or a 
substantial part of its properly, and shall nol be discharged wilhin 90 days after such appointment 
or taking possession; if a Principal Party shall consent to or acquiesce in such appointment or 
taking of possession, or assignment by such Principal Party forthe benefit of its creditors; the entry 
by a Principal Party inlo an agreement of composition wilh ils creditors; 

(g) default in the payment when due (subject to any applicable grace period), 
whelher by acceleration or olherwise. ofany other Indebtedness (in e.xcess of $100,000) ot\ or 
guaranteed by. the Borrower or default in the performance or observance of any obligation or 
condilion with respect lo any such olher Indebtedness if the effect of such default is to accelerate 
the maturity ofany such Indebtedness or cause any ofsuch Indebtedness to be prepaid, purchased 
or redeemed, or to permil the holder or holders Ihereof or any trustee or agent for such holder or 
holders, lo cause such Indebtedness to become due and payable, prior to its expressed maturity, or 
to cause such Indebtedness to be prepaid, purchased or redeemed; 

(h) default in the payment when due, or in the performance or observance, of 
any material obligation of. or condilion agreed to by, the Borrower with respect lo any inaterial 
purchase or lease of goods or services (except only lo the extent that the Borrower is contesting 
the existence ofany such default in good faith and by appropriate proceedings subject lo applicable 
notice and cure provisions, ifany); or 

(i) there shall be entered againsl the Borrower one or more judgments or 
decrees in excess of $100,000 in the aggregate al any one lime outstanding for the Borrower, 
excluding tho.se judgments or decrees (i) lhal shall have been stayed, vacated or bonded, (ii) for 
and to the extent to which the Borrower is insured and with respeel lo which the insurer specifically 
has assumed responsibility in writing, or (iii) fbr and lo the extent lo which the Borrovver is 
olherwise indemnified iflhe terms ofsuch indemnification arc satisfactory to the Issuer and the 
Bondholder; or 

(j) a material default or material event of default shall occur under any ofthe 
documents evidencing, securing or executed in connection with, any loan made by any Additional 
Funding Source vvilh respect to the Projecl. including, without limitation, any promissory notes, 
mortgages or agreements containing covenants, conditions and restrictions, vvhich default is nol 
cured before the lapse ofany applicable cure period; or 

(k) a default or event of default .shall occur under the Limiied Partnership 
Agreemenl. the effect of which is lo materially delay payment of an Limiied Partner capital 
contribution, vvhich delay vvill have a niaterial adverse elTect on the Projecl. which default is nol 
cured before the lapse of anv applicable cure period: or 
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(I) the occurrence of any of the following: (i) a discontinuance in the 
eonslruclion of the Projecl for a period of sixty (60) days, (ii) a delay in the construction so lhat 
the Project will likely not be Complete, in Bondholder's judgment, within the time provided in 
Section 7.11, and such is not cured by Borrower wilhin Ihirty (30) days following written nofice 
from Bondholder or (iii) Construction ofthe Project is nol Complete wilhin the time sel forth in 
Seclion 7.11. 

(m) the bankruptcy or insolvency of the General Conlractor and failure of 
Borrower to procure a contract vvith a new contractor satisfactory to Bondholder within Ihirty (30) 
days from the occurrence ofsuch bankruptcy or insolvency. 

Notwithstanding anything to the contrary herein, the Bondholder hereby agrees that any 
cure of any default by the Borrovver made or tendered by one or more of the Borrower's members 
or partners (including, without limitation, the Limiied Partner) shall be deemed a cure by the 
Borrower and shall be accepted or rejected on the same basis as if made or tendered by the 
Borrower. Addilionally, Bondholder agrees lo standstill on its remedies discussed in Secfion 12.2 
if and to the extent the Bondholder has not given at least Ihirty (30) days' written nolice to the 
Limited Partner ofthe occurrence ofan Event of Default. 

Section 12.2. Remedies on Default. If any one or more of the foregoing Events of Default 
shall occur, then the Bondholder (as assignee of the Issuer pursuant to the Bond Issuance 
Agreement) shall have the right, bul not the obligation, and without nolice, to exercise any one or 
more of the following rights and remedies, at any time and from time to time, singularly, 
successively or collectively, and in such order and when and as often as may from time lo lime be 
determined: 

(a) fhe Bondholder may exercise any right, power or remedy permitted to it by 
lavv as a holder ofthe Borrower Nole, including the right lo declare the entire principal of and all 
unpaid interest accrued on the Borrower Note lo be. and upon written notice to the Borrower (with 
a copy lo the Issuer) of such declaration such Borrower Note and the unpaid accrued interesl 
thereon shall become, due and payable, without presentment, demand or protest, all of vvhich are 
hereby expressly waived. T he Borrovver shall forthwith pay to the Bondholder the entire principal 
ofand interest accrued on the Borrovver Note. There shall be automatically waived, rescinded and 
annulled such declaration of acceieralion ofthe Borrower Nolc and the consequences thereof when 
any declaration of acceleration of the Bonds pursuani lo Section 7.02 of the Bond Issuance 
Agreement has been waived, rescinded and annulled. 

(b) I he Bondholder may lake whatever action at law or in equity lhal may 
appear necessary or desirable lo collect the payments and other amounts then due and ihereafier lo 
become due, or lo enforce performance and observance ofany obligation, agreement or covenant 
ofthe Borrower under this l.oan Agreement or the other Borrovver Collateral Documents. 

(c) 'fhe fiondholder may direct the Ffscal Agenl lo withhold furlher 
disbursements of proceeds made available to the Borrower hereunder 

Iflhe Bondholder shall have proceeded to enlbrce its righls under this Loan Agreement, 
the Borrower Nole the Borrcnver Collateral Documents or the Security for the Bonds, and such 
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proceedings- shall have been disconlinued or abandoned for any reason, or shall have been 
determined adversely lo the Bondholder then and in eveiy such case the Borrovver, the Issuer and 
the Bondholder shall be restored, respectively, to their several positions and rights hereunder and 
thereunder, and all rights, remedies and powers ofthe Borrower, the Issuer and the Bondholder 
shall continue as though no such proceeding had been taken. 

If there shall be pending proceedings for the bankruptcy or for the reorganization ofthe 
Borrower under the federal bankruptcy laws or any other applicable law, or in case a custodian, 
receiver or trustee shall have been appoinied for any ofthe Property of the Borrower, or in the case 
ofany other similar judicial proceedings relative to the Borrower, or to the creditors or Property 
ofthe Borrower, the Issuer and the Bondholder shall be entitled and empowered, by intervention 
in such proceedings or otherwise, to file and prove a claim or claims for the whole amouni owing 
and unpaid pursuani lo the Borrovver Nole and this Loan Agreemenl, and, in case of any judicial 
proceedings, lo file such proofs of claim and olher papers or documenls as niciy be necessary or 
advisable in order lo have the claims of the Issuer and the Bondholder allowed in such judicial 
proceedings relative lo the Borrower ils creditors or its Properly, and lo collect and receive any 
moneys or olher property payable or deliverable on such claims, and to distribute the same after 
the deduction of ils charges and expenses; and any custodian, receiver, assignee or trustee in 
bankruptcy or reorganization is hereby aulhorized lo make such payments to the Issuer and the 
Bondholder, and lo pay lo the Issuer and the Bondholder any amount due it for compensation and 
expenses, including attorneys' and paralegals' fees, cosls, disbursements and expenses incurred by 
il up lo the dale ofsuch distribulion. 

Section 12.3. Right to Perforin Covenants; Advances. Notwithstanding anything to the 
contrary conlained herein, if the Borrower shall fail to make any payment or perform any act 
required to be made or performed by il hereunder, fiien and in each such case the Issuer or the 
Bondholder, upon nol less lhan 15 days' prior written notice lo the Borrower, may (bul shall not 
be obligated to) remedy such failure fbr the accounl ofthe Borrower, and make advances for that 
purpose. If such failure involves, has caused or threatens to cause a condilion lhat must, in the 
opinion ofthe Issuer or the Bondholder, be cured immediately, the Issuer or the Bondholder may 
remedy such failure without prior notice to the Borrovver. No such performance or advance shall 
operate to release the Borrower from any such default and any sums so advanced shall be repayable 
by the Borrovver on demand, and shall bear interesl al the Past Due Rate. The Issuer agrees lhal 
the Bondholder, in ils name or in the name ofthe Issuer, may enforce all rights of the Issuer and 
all obligations ofthe Borrovver under and pursuani lo this I..oan Agreement, and the Issuer will not 
enforce such rights and obligations il.sclf excepl at the written direction ofthe Bondholder, in each' 
case vvhelher or not the Issuer is in Default under the Bond Issuance Agreenient; provided, 
however, that the Issuer hereby reserves lo itself the right lo enforce all Issuer Reserved Righls. 

Seclion 12.4. Cosls and Expenses. 

(a) 'fhe Borrower agrees to pay on demand all ofthe reasonable out-of-pocket 
co.sls and expenses ofthe Issuer (including the reasonable fees and out-of-pocket expenses ofthe 
Issuer's counsel, Bond Counsel, the liondholder"s counsel and local counsel, ifany, vvho may be 
retained by .said counsel) in connection wilh the preparation, negotiation, execution, delivery and 
administration ofthis Loan Agreemenl. the Borrovver Nole the Borrower Collateral Documenls 
or the Security for the Bonds and all other agreements, cerlificales. instruments or documents 
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provided for herein or delivered or to be delivered hereunder or in conneciion herewith (including 
all amendments, supplements, modifications, restatements and waivers executed and delivered 
pursuant hereio or in conneciion herewith). T he Borrower furlher agrees that the Issuer, in its sole 
discretion, may deduct all such unpaid amounts from the aggregate proceeds of the Borrower Note. 

(b) The cosls, fees, disbursements and expenses lhat the Issuer incurs wilh 
respeel lo the following shall be part of the Liabilities, payable by the Borrower on demand if, at 
any time after the dale of this Loan Agreement, the Issuer: (i) employs counsel for advice or olher 
representation (A) with respeel to the amendment or enforcement of this Loan Agreeinent, the 
Borrower Nole, the Borrower Collateral .Documents or the Security for the Bonds, (B) to represent 
the Issuer in any work-out or any type of restructuring ofthe Borrower Nole or the Bonds, or any 
litigation, contest, dispute, suit or proceeding or to commence, defend or intervene or to take any 
other aciion in or vvilh respeel lo any litigation, contest, dispute, suit or proceeding (whether 
instituted by the Issuer, the Bondholder the Borrower or any olher Person) in any way or respect 
relating to this Loan Agreement, the Borrower Nolc, the Borrower Collateral Documenls, the 
Security for the Bonds or the Borrower's afl'airs, or any collateral securing the Liabilities 
hereunder, or (C) lo enfbrce any ofthe rights ofthe Issuer wilh respeel to the Borrower; and/or 
(ii) seeks to enforce or enfbrces any of the rights and remedies of the Issuer with respect to the 
Borrovver Without limiling the generality of the Ibregoing, such expenses, costs, charges, 
disbursements and fees include: fees, cosls, disbursements and expenses of attorneys, accountants 
and consultants; court cosls and expenses; court reporter fees, costs and expenses; long distance 
lelephone charges; and telegram and facsimile charges. 

(c) The Borrower agrees lo pay on demand, and to save and hold the Issuer 
harmless from all liability for, any stamp or other taxes that may be payable in connection with or 
related to the execulion or delivery ofthis Loan Agreement, the Borrower Note, the Borrower 
Collateral Documents, the Security for the Bonds, the Bonds or of any olher agreements, 
certificates, instruments or documents provided Ibr herein or delivered orlo be delivered hereunder 
or in connection herewith. 

(d) All ofthe BoiTOvver"s obligations provided for in this Seclion 12.4 shall be 
Liabilities and shall survive repayment ofthe Bonds and the Borrower Note, cancellation of the 
Bonds and the Borrower Nole, or any termination ofthis Loan Agreement or any relaled document. 

Scciion 12.5. Exercise of Reniedies. No remedy herein conferred upon or reserved lo the 
Issuer or the Bondholder is intended to be exclusive ofany other available remedy, but each and 
every such remedy shall be cumulative and in addition to every other remedy given under this 
Loan Agreement, the Borrovver Nole, the Borrovver Collateral Documents, if any, or the Security 
for the Bonds, or now or hereafier existing al lavv or in equily or by statute No delay or omission 
to exercise any right or power accruing upon any Evenl of Default hereunder shall impair any such 
right or power or shall be construed to be a waiver thereof bul any such right and power may be 
exercised from fime to time and as ofien as may be deemed expedient. In order to entitle the Issuer 
or the Bondholder to exercise any remedy reserved lo it in this Article Xll , it shall not be necessary 
to give any nolice. other than such notice as may be herein expressly required. Such righls and 
remedies as are given the Issuer hereunder shall also extend to the Bondholder lo the exient 
applicable and the Bondholder shall be deemed a third-party beneficiary ofall covenants and 
agreemenis herein conlained. 



Seclion 12.6. Default by Issuer; I./miited Liabilily. Notwithstanding any provision or 
obligation lo the contraiy herein sel forlh, no provision ofthis Loan Agreement shall be construed 
so as to give rise to a pecuniary liabilily ofthe Issuer or a charge upon the general credit ofthe 
Issuer. The liabilily ofthe Issuer hereunder shall be limited to its interest in this Loan Agreeinent, 
the Borrower Note, the Borrower Collateral Documents, ifany, and the Security for the Bonds, 
and the Lien ofany judgment shall be restricted thereto. In the performance of the agreements of 
the Issuer herein contained, any obligation il may incur for the payment of money shall nol be a 
debl ofthe Issuer, and the Issuer shall nol be liable on any obligation so incurred. The Issuer does 
not assume general liabilily for the repayment ofthe Bonds or for the costs, fees, penalties, laxes, 
interest, commissions, charges, insurance or any other payments recited herein, and the Issuer shall 
be obligated to pay the same only oul of Revenues, 'fhe Issuer shall not be required to do any act 
whatsoever, or exercise any diligence whatsoever, to mitigate the damages lo the Borrower if an 
Evenl of Default shall occur hereunder. 

Secfion 12.7. Application of Funds. All funds received by the Bondholder are subject to 
the righls given or action taken under the provisions of Article VII of the Bond Issuance 
Agreement. Notwithstanding any olher provision ofthis Loan Agreement or the Bond Issuance 
Agreenient to the contrary, funds received by the Bondholder may be applied (a) as long as an 
Event of Default has not occurred and is not continuing, to the payments and other amounts, if 
any, then due under the Borrower Note or, if all such payments and other amounts, ifany, have 
been paid, the same may be applied as directed by the Borrower (subject to the restrictions ofthe 
Land Use Restriction Agreement and the Tax Cerlificate), and (b) if an Event of Default has 
occurred and is continuing, as directed and in such order as determined by the Bondholder. 

ARTICLE XIII 

INDEMNIFICATION 

Section 13.1. Indemnificafion of Issuer and Fiscal Agent. 

(a) Excepl as otherwise provided below and subject to Section 14.1 hereof, the 
Issuer and the Fiscal Agent, and each of their officers, agents, independent contractors, employees, 
succes.sors and assigns, and, in the case of the Issuer, ils elected and appointed officials, past, 
present or future (hereinafter the "Indemnified Persons"), shall not be liable to the Borrower for 
any rea.son. Unless cau.sed by the gross negligence or intentional misconduct ofan Indemnified 
Party, the Borrovver shall defend, indemnify and hold the Indemnified Persons harmless from any 
loss, claim, damage, lax, penally or expen.se (including, but nol liinitcd to, reasonable counsel fees, 
costs, expen.ses and disbursements), or liabilily (other lhan wilh respect lo paymenl ofthe principal 
of or inlerest on the Borrower Nole) of any naiure due to any and all suits, actions, legal or 
adminLslralive proceedings, or clainis arising or resulling from, or in any way connected vvilh: 
(i) the financing, installation, operation, use or maintenance ofthe Projecl; (ii) any acl, failure lo 
act, or misrepresentation by the Liorrower or any member ofthe Borrower, or any Person acting 
on behalfof. or al the direciion of the Borrower or any niember ofthe Borrower, in connection 
wilh the issuance, sale or delivery ofthe lionds; (iii) any false or misleading represenlalion made 
by the Borrovver in the Borrower Documenls: (iv) the breach by the Borrower ofany covenant 
contained in the Borrovver Documents, or the failure ofthe Borrower lo fulfill any such covenant 
vvhich is nol cured within all applicable nolice and cure periods; (v) enforcing any obligation or 



liabilily ofthe Borrovver under this Loan Agreement, the Borrower Note, the Borrower Collateral 
Documenls, the Security for the Bonds or the Borrower Documents, or any related agreement; 
(vi) taking any action requested by the Borrower; (vii) taking any acfion reasonably required by 
the Borrower Documents; or (viii) taking any acfion considered neces.sary by the Issuer or the 
Fiscal Agent, and which is authorized by the Borrovver Documents. If any suit acfion or 
proceeding is brought againsl any Indemnified Person, the interests of the Indemnified Person in 
lhat suit, aciion or proceeding shall be defended by counsel to the Indemnified Person or the 
Borrower, as the Indemnified Person shall determine. If such defense is by counsel to the 
Indemnified Person, the Borrovver shall indemnify and hold harmless the Indemnified Person for 
the cost of lhal defense, including counsel fees, disbursements, costs and expenses. If the 
Indemnified Persons affected by such suit determine lhat the Borrower shall defend the 
Indemnified Persons, the Borrovver shall immediately assume the defense at its own cost. Neither 
the Indemnified Persons nor the Borrower shall be liable for any settlement of any proceeding 
made without each of their consent. In no evenl shall the Borrower be liable to an Indemnified 
Person for its own willful misconduct or gross negligence. 

(b) Any provision ofthis Loan Agreeinent or any other instruinent or document 
executed and delivered in conneciion therewith to the contrary nolwilhstanding, the Issuer retains 
the right lo enforce: (i) any applicable federal or slate law or regulation or resolution of the Issuer; 
and (ii) any righls accorded the Issuer by federal or slale law or regulation or resolution of the 
Issuer, and nothing in this Loan Agreement shall be, construed as an express or implied waiver 
Ihereof. 

(c) Iflhe Indemnified Persons are requested by the Borrower to take any action 
under this Loan Agreement or any olher instrument executed in connection herewith for the benefit 
ofthe Borrower, they will do so if and only if: (i) the Indemnified Persons are a necessary party to 
any such aciion; (ii) the Indemnified Persons have received specific written direction from the 
Borrower, as required hereunder or under any other instrument executed in connection herewith, 
as lo the aciion lo be taken by the Indemnified Persons; and (iii) a written agreement of 
indemnification and payment of cosls, liabilities and expenses satisfactory to the Indemnified 
Persons has been executed by the Borrovver prior lo the taking of any such action by the 
Indemnified Persons. 

(d) 'fhe obligations ofihe Borrower under this Section 13.1 shall survive any 
assignment or termination ofthis Loan Agreenient and, as to the Fiscal Agenl, any resignation or 
removal ofthe Fiscal Agenl. 

(e) Indemnification ofthe Issuer by the Borrower vvilh respect to environmental 
mailers shall be governed exclusively by the terms and provisions ofthe Environmental Indemnity 
Agreement. 

ARTICLE XIV 

MISCELLANEOUS 

Seclion 14.1. [IntentionalIv Omitted]. 

43 



Section 14.2. Severability. If any provision of this Loan Agreement shall be held or 
deemed lo be, or shall, in facl, be, inoperative or unenforceable as applied in any particular case in 
any jurisdicfion or jurLsdictions, or in all jurisdictions, or in all cases because it conflicts wilh any 
olher provision or provisions hereof or any constitution, statute or rule of public policy, or for any 
olher reason, such circumstances shall not have the effect of rendering the provision in question 
inoperafive or unenforceable in any olher case or circumstance, or of rendering any other provision 
or provisions herein contained invalid, inoperative or unenforceable to any exient whatsoever. The 
invalidity of any one or more phrases, sentences, clauses or Sections contained in this Loan 
Agreement shall not affect the remaining portions ofthis Loan Agreeinent, or any part Ihereof; 
provided, however, that no holding of invalidity shall require the Issuer to make any payment from 
any moneys other lhan Revenues. 

Section 14.3. Notices. Any nolice, requesl, complainf demand, communieation or olher 
paper shall be in writing and shall be sufficiently given and shall be deemed given when delivered 
or mailed by registered or certified mail, postage prepaid, return-receipt requested, or overnight 
courier service, addressed as follows: 

If to the Issuer: Cily of Chicago, Illinois 
Office of Corporation Counsel 
Cily Hall, Room 600 
121 N. LaSalle Street 
Chicago, Illinois 60602 

With a copy lo: City ofChicago. Illinois 
Department of Finance 
121 N. LaSalle Streef 7"' Floor 
Chicago, Illinois 60602 
Attention: Chief Financial Officer 

If to the Borrower: FIPR Prcscrvalion Limited Partnership c/o 
LUCHA 
3541 W. Norlh Ave 
Chicago. Illinois 60647 
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Wilh a copy to: 

And: 

And: 

Applegate 'Fhornc-'Fhomsen, PC. 
425 Financial Place, Suite 1900 
Chicago, Illinois 60605 
Attention: Nicholas Brunick, Esq. 

CREA Humboldt Park Residences, LLC 
c/o CREA, LLC 
30 Soulh Meridian St., Suile 400 
Indianapolis, IN 46204 
Allenlion: Asset Management 

Buchalter, A Professional Corporation 
55 Second Streei, Suite 1700 
San Francisco, CA 94105-3493 
Attention: Faith K. Bruins, Esq. 

I f lo the Fiscal Agenl: 

I f to the Bondholder: 

Wilh copies to: 

BMO Harris Bank N.A. 
Community Development Lending Group 
115 S. LaSalle SL, 19W 
Chicago, Illinois 60603 
Attention: Allison Porter-Bell 

At the address shown in the books of the Bond 
Registrar 

BMO Harris Bank N.A. 
Coinmunity Development Lending Group 
115 S. LaSalle Sf, 20W 
Chicago, Illinois 60603 
Attention: Allison Porter-Bell 

Charity & As.sociates, P.C. 
20 N.Clark SL, Suile 1150 
Chicago, IE 60602 
Allenlion: Brandon R. Calvert 

A duplicate copy of each notice required lo be given hereunder by the Bondholder or the FLscal 
.Agent to the Issuer or the Borrovver shall aLso be given lo the others. The Issuer, the Borrovver, 
the Fiscal Agent and the Liondholder may designate any furlher or different addresses lo which 
subsequent notices, requests, complaints, demands, communications and olher papers shall be senl. 

Seclion 14.4. Assignments. Excepl as otherwise expressly provided herein, this Loan 
Agreement may not be assigned by any parly without the consent ofthe olher and the Bondholder 
except lhat the Issuer shall assign to the Liondholder certain of its rights under this Loan Agreenient 
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as provided by Seclion 4.2 hereof and the Bondholder may assign such rights to ils successors and 
assigns as owner ofthe Bonds. 

Section 14.5. Counterparts. fhis Loan Agreement may be executed in several 
counterparts, each of vvhich shall be an original and all of which shall constitute bul one and the 
same instrument; provided, however, lhal for purposes of perfecting a security interest in this Loan 
Agreement under Article 9 of the Illinois Uniform Commercial Code, only the counterpart 
delivered, pledged and assigned lo the Bondholder shall be deemed the original. 

Section 14.6. Amounts Remaining in the Bond Issuance Agreement Funds. It is agreed 
by the parlies hereto that after payment in full of (a) the principal of cind interest on the Bonds (or 
provision for payment thereof having been made in accordance with the provisions of the Bond 
Issuance Agreement); (b) the fees, charges, disbursements, costs and expenses ofthe Bondholder 
and the Fiscal Agent in accordance vvilh the Bond Issuance Agreement; and (c) all other amounts 
required lo be paid under this Loan Agreement, the Borrower Note and the Bond Issuance 
Agreeinent, then any amounts remaining in any of the Funds or Accounts created under the Bond 
Issuance Agreemenl shall be paid by the Fiscal Agent as follows: (i) first, to the Issuer to the extent 
of any moneys owed bv the Borrower lo the Issuer pursuant to the Bond Documenls, and 
(ii) second, to the Borrovver. 

Secfion 14.7. Amendments. Changes and Modifications. Subsequent to the initial issuance 
ofthe Bonds and prior to their payment in full (or provision fbr payment thereof having been made 
in accordance with the provisions of the Bond Issuance Agreeinent), this Loan Agreenient may 
not be effectively amended, changed, modified, altered or terminated without the written consent 
ofihe Bondholder and, wilh respeel to the Issuer Reserved Rights, the Issuer. 

Section 14.8. Governing Laŵ ; Jury frial. This Loan Agreemenl and the Borrower Note, 
and the righls and obligations of the parties hereunder and thereunder, shall be construed in 
accordance with, and shall be governed by, the laws ofthe Slale oflllinois, without regard lo ils 
confiici of laws principles. 

THE BORROWER HEREBY IRREVOCABLY WAIVES ANY RIGHT TO TRIAL 
BY JURY IN ANY ACTION, PROCEEDING (I) TO ENFORCE OR DEFEND ANY 
RIGHTS UNDER OR IN CONNECTION WITH THIS LOAN AGREEiMENT OR THE 
BORROWER NOTE, OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR 
AGREEMENT DELIVERED, OR WHICH iMAY IN TIIE FUTURE BE DELIVERED, IN 
CONNECTION HEREWITH OR THEREWITH, OR (II) ARISING FROM ANY 
DISPUTE OR CONTROVERSY IN CONNECTION WITH OR RELATED TO THIS 
LOAN AGREEMENT OR THE BORROWER NOTE, OR ANY SUCH AMENDMENT, 
INSTRUMENT, DOCUMENT OR AGREEMENT, AND AGREES THAT ANY SUCH 
ACTION OR COUNTERCLAIM SHALL BE TRIED BEFORE A COURT AND NOT 
BEFORE AJURY. 

IHE BORROWER IRREVOCABLY AGREES THAT, SUBJECT TO THE 
ISSUER'S SOLE AND ABSOLUTE ELECTION, ANY ACTION OR PROCEEDING IN 
ANY WAY, MANNER OR RESPECT ARISING OUT OF THIS LOAN AGREEMENT, THE 
BORROWER NOTE, THE BORROWER COLLATERAL DOCUMENTS AND THE 
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SECURITY FOR THE BONDS, OR ANY AMENDMENT, INSTRUMENT, DOCUMENT 
OR AGREEMENT DELIVERED OR WHICH MAY IN THE FUTURE BE DELIVERED 
IN CONNECTION HEREWI TH OR THEREWITH, OR ARISING FROM ANY DISPUTE 
OR CONTROVERSY ARISING IN CONNECTION WITH OR RELATED TO THIS 
LOAN AGREEMENT, THE BORROWER NOTE, THE BORROWER COLLATERAL 
DOCUMENTS AND THE SECURITY FOR THE BONDS, OR ANY SUCH AMENDMENT, 
INSTRUMENT, DOCUMENT OR AGREEMENT, SHALL BE LITIGATED ONLY IN THE 
COURTS HAVING SITUS WITHIN THE CITY OF CHICAGO, STATE OF ILLINOIS, 
AND THE BORROWER HEREBY CONSENTS AND SUBMITS TO THE 
JURISDICTION OFANY LOCAL, STATE OR F E D E I A L COURT LOCATED WITHIN 
SUCH CITY AND STATE. THE BORROWER HEREBY WAIVES ANY RIGHT IT MAY 
HAVE TO TRANSFER OR CHANGE THE VENUE OFANY LITIGATION BROUGHT 
AGAINST IT IN ACCORDANCE WI TH THIS SECTION. 

Seclion 14.9. Term of L.oan Agreement. This Loan Agreenient shall be in full force and 
effect from the dale hereof and shall conlinue in effect unlil the indefeasible payment in full ofall 
Liabilities. All representalions, cerlificalions and covenants by the Borrower as to the 
indemnification of various parlies (including, without limitation, the Issuer and the Issuer 
Indemnified Persons) and the payment of fees and expenses ofthe Issuer as described herein, and 
all matters affecting the tax-exempt slalus ofthe Bonds shall survive the termination ofthis Loan 
Agreenient and the payment in full ofthe Borrower Nolc and the Bonds. 

Section 14.10. Bond Issuance Agreement Provisions. The Bond Issuance Agreement 
provisions concerning the Bonds and the olher matters therein are an integral part ofthe terms and 
conditions ofthe Loan made by the Issuer to the Borrower pursuant to this Loan Agreement, and 
the execufion ofthis Loan Agreement shall constitute conclusive evidence of approval of the Bond 
Issuance Agreement by the Borrovver to the exient il relates to the Borrower and the Project. 
Addilionally, the Borrovver agrees lhal, whenever the Bond Issuance Agreeinent by its terms 
imposes a duly or obligation upon the Borrower such duty or obligation shall be binding upon the 
Borrower to the same extent as if the Borrower were an express party lo the Bond Issuance 
Agreement, and the Borrower hereby agrees to carry out and perforin all of its obligations under 
the Liond Issuance Agreemenl as fully as if the Liorrower were a party to the Bond Issuance 
Agreement. 

Seclion 14.11. Binding FTTecl. This Loan Agreement shall inure to the benefit ofand shall 
be binding upon the Issuer and lhe Borrower, and their respective successors and assigns; subjeel, 
however lo the limitations conlained in Section 4.2 hereof. 

Section 14.12. Immunilv of Issuer's Officers. No recourse shall be had for the payment 
ofany principal ofor interest on the Bonds, or lor any obligation, covenant or agreemenl conlained 
in this Loan Agreement, against any past, present or future officer, member, supervisor, director, 
agenl or employee of the Issuer, or any successor enlity, as such, eiiher directly or through the 
Issuer or any such successor entity, under any rule of law or equity, statute or constitution, or by 
lhe enforcement of any assessment or penally or otherwise, and all such liability of any such 
officer, niember, supervisor, director, agenl or employee as such is hereby expressly waived and 
released as a condilion of and in consideration for, the execulion and delivery of this Loan 
Agreement. 
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Seclion 14.13. Partieipafions. 

(a) The Borrower acknowledges lhat the Bondholder shall have the right lo 
granl participations in the Bonds and the Borrovver Note, pursuant to the Bond Issuance 
Agreenient, all withoul notice to or consent from the Borrower. No holder ofa participation in the 
Bonds or the Borrower Nolc shall have any righls under this Loan Agreeinent. 

(b) The Borrovver hereby consents to the disclosure ofany information obtained 
in conneciion herewith by the Issuer lo any Person lhal is a participant or potential participant 
pursuant to clause (a) above, it being underslood lhal the Issuer and its assigns shall advise any 
such Person of its obligation to keep confidential any nonpublic informafion disclosed to it 
pursuant to this Seclion 14.13. The Issuer shall advise the Borrower of each Person that becomes 
a participant pursuani lo clause (a) above. 

Seclion 14.14. Waivers. Ifany agreement contained in this Loan Agreement should be 
breached by the Borrower and thereafter waived in writing by the Issuer or the Bondholder, such 
waiver shall be limited to the particular breach so waived and shall not be deemed to waive any 
other breach hereunder. For any waiver hereunder lo be effective, such shall be in wrifing and 
signed by an aulhorized representative ofthe party granting the waiver. 

Secfion 14.15. Patriot Act Notification. 

(a) As ofthe date ofthis Loan Agreement the Borrower is, and during the term 
of this Loan Agreeinent the Borrower shall remain, in full compliance with all the applicable laws 
and regulations of the Uniled Slates of America that prohibit, regulate or restrict financial 
transactions, including, but not limited lo, conducting any acfivity or failing to conduct any 
aclivily, if such action or inaction constitutes a money laundering crime, including any money 
laundering crime prohibiled under the Money Laundering Conlrol Acf 18 U. S. C. 1956, 1957, or 
the Bank Secrecy Acl, 31U.S. C.53I1 el seq. and any amendments or successors thereto and any 
applicable regulations promulgated thereunder. 

(b) The Borrovver represents and warrants that: (a) neither it, nor any of its 
parlners, or any officer, direcior or employee, is named as a "Specially Designated Nafional and 
Blocked Person" as designated by the Uniled Slates Departmenl ofthe Treasury's Office of Foreign 
Assets Conlrol, or as a per.son, group, enlily or nation designated in Presidential Execuiive Order 
13224 as a person who commits, threatens to commit, or supports terrorism; (b) it is not owned or 
conlrolled, directly or indirectly, by the govemment ofany country lhal is subject to a Uniled Stales 
Embargo; and (c) it is not acting, directly or indireclly, for or on behalf of any person, group, enlity 
or nation named by the United Stales T reasury Department as a "Specially Designated Nafional 
and Blocked Person,'' or for or on behalf of any person, group, entity or nation designated in 
Presidential Execuiive Order 13224 as a person vvho commits, threatens to commit, or supports 
terrorism; and lhat il is nol engaged in this iransaclion directly or indirectly on behalf of, or 
facilitating this iransaction directly or indireclly on behalfof, any such person, group, entity or 
nation. 

(c) The Liorrower acknowledges that il understands and has been advised by ils 
own legal counsel as lo the requirements ofthe applicable laws referred to above, including the 
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Money Laundering Control Act, 18 I f S. C. 1956, 1957, the Bank Secrecy Acf 31 U. S. C. 5311 
el seq., the applicable regulations promulgated thereunder, and the Foreign Assets Control 
Regulalions, 31 C. F. R. Seclion 500 et seq. 

Seclion 14.16. Entire Agreemenl. This Loan Agreemenl, together wilh the Borrower Note, 
the Borrower Collateral Documents, the Security for the Bonds, the Bonds and the Bond Issuance 
Agreeinent, constitutes the entire agreemenl among the parlies with respect to the subjeel matter 
hereof, and supersedes all written or oral understandings with respect thereto. 

[Signatures Appear on Following Pages] 
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IN Wl'fNESS WFIEREOF, the parties have executed this instrument as ofthe date first 
above writlen. 

CITY OF CHICAGO 

By: 
Jennie Huang Bennett 

A'f'fEST: Chief Financial Officer 

Andrea M. Valencia 
Cily Clerk 



HPR PRESERVATION LIMITED PARTNERSHIP: 

LIPR PRESERVATION LIMITED PARTNERSHIP, 
an Illinois limiied parlnership 

By: FIPR GP, LLC, an Illinois limiied liabilily conipany ils General Partner 

By: Latin Uniled Community Flousing Association, an Illinois not-for-profit 
corporation as the managing niember of FIPR GP, LLC, the General Pariner 

By: 



BMO HARRIS BANK N.A., 
as Bondholder 

By:_ 
Ils: 



NON-RECOURSE ASSIGNMENT 

Wilh the exception ofthe Issuer Reserved Righls, the inlerest ofthe CITY OF CHICAGO 
in this Loan Agreement and all amounts receivable hereunder have been assigned, without 
recourse, to BMO FIARRIS BANK N.A., the registered owner of the Bonds. For purposes of 
Article 9 of the Illinois Uniform Commercial Code, the counterpart of this Loan Agreement 
pledged, delivered and assigned to the Bondholder shall be deemed the original. 

CITYOFCHICAGO 

By:_ 
Jennie Huang Bennett 
Chief Financial Officer 



EXHIBIT A-1 

FORM OF BORROWER NOTE 

_000 XXXXXX, 2020 CHICAGO, ILLINOIS 

'fhe undersigned, FOR VALUE RECEIVED, promise to pay lo the order ofthe CITY OF 
CHICAGO (the "ISSUCT"), al the principal oflice of BMO HARRIS BANK N.A. in Chicago, 
Illinois, THOUSAND DOLLARS ($ ,000) 
or, if less, the aggregate unpaid principal balance ofthe Loan (as defined in the hereinafter defined 
Loan Agreement) made by the Issuer lo the undersigned pursuant to the Loan Agreement, due and 
payable on the Maturity Dale (as defined in the Loan Agreement) or al such earlier time as provided 
in the Loan Agreeinent. 

The undersigned also promises lo pay inlerest on the unpaid principal amount hereof from 
lime lo time outstanding from the dale hereof unlil maturity (whelher by acceleration or otherwise) 
and, after maturity, unlil paid, al the rates per annum and on the dales specified in the Loan 
Agreement. Principal ofand interesl under this Nole and on the fionds shall be payable at such 
times and in such amounts as shall be sufficient lo pay the Issuer's Bonds issued under the Bond 
Issuance Agreement daled as of XXXXX, 2020 among the Issuer, BMO Harris Bank N.A., and 
BMO Flams Bank N.A., as Fiscal Agent. 

Payments of principal and interesl are lo be made in lawful inoney of the United States of 
America in same day or immedialely available funds. 

fhis Borrower Note is the "Borrower Nole" described in. and is subject to the tenns and 
provisions of, a Loan Agreement, daled as of XXXXX, 2020 (as the same may at any time be 
ainended or niodilled and in effect, the "Loan Agreenient"), among lhe undersigned, the Issuer, 
and BMO Flarris Bank N.A., and paymenl ofthis Borrower Nole is secured as described in the 
Loan Agreement. Reference is hereby made to the Loan Agreement for a statement of the 
prepayinent righls and obligations ofthe undersigned, a description of the naiure and extenl of the 
security, and the righls ofthe parlies to the relaled documents in respeel ofsuch security, and for 
a statement ofthe lerms and conditions under vvhich the due date ofthis Borrower Nole may be 
accelerated. Upon the occurrence ofany Evenl of Default as specified in the l..oan Agreement, the 
unpaid principal balance hereof, and interest accrued hereon, may be declared lo be forthwith due 
and payable. 

In addition lo. and nol in limitation of the foregoing and the provisions of the Loan 
Agreemenl, the undersigned furlher agrees, subjeel only to any limitation imposed by applicable 
law, to pay all rea.sonable expenses, including, but nol limited lo. attorneys" fees and legal 
expenses, incurred by the registered owner of ihis Borrovver Nole in endeavoring lo collect any 
amounts payable hereunder which arc not paid when due, whether by acceleration or otherwise. 
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Subjeel lo certain limitations set forth in Section 14.1 of the Loan Agreement, this 
Borrovver Nole shall be non-recourse vvilh respect to the undersigned and ils parlners. 

All parlies hereio, whether as makers, endorsers or otherwise severally waive presentment 
for payment, demand, protest and nolice of dishonor 

THIS BORROWER NO'fE HAS BEEN DELIVERED IN CHICAGO, ILLINOIS, AND 
SHALL BE DEEMED TO BE A CONTRACI MADE UNDER AND GOVERNED BY THE 
IN'fERNAL LAWS OF THE STATE OF ILLINOIS." 

HPR PRESERVATION LIMITED PARTNERSHIP, 
an Illinois limited partnership 

By: HPR GP, LT.C, an Illinois limited liability company ils General Partner 

By: Latin Uniled Community Housing Association, an Illinois not-for- profit 
corporation as the managing niember of ITPR GP, LLC, the General Pariner 

By: 



NON-RECOURSE ENDORSEMENT 

'ay to the order of BMO Hairis Bank N.A., without recourse against the undersigned. 

CITY OF CHICAGO 

By: 
Jennie Fluang Bennett 
Chief Financial Officer 
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EXHIBIT B 

COSTS OF PROJECT 

[Not attached for City Council introduction.] 
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EXHIBIT C 

FORM OF DISBURSEMENT REQUEST 

BMO Harris Bank N.A., 
as Fiscal Agent 
Community Development Lending Group 
115 South LaSallc St, 19W 
Chicago, Illinois 60603 
Attention: 

Ladies and Gentlemen: 

This Disbursement Requesl is delivered lo you pursuani lo Seclion 9.5 of the Loan 
Agreement, dated as of XXXXX, 2020 (as ainended or modified, the "Loan Agreemenf), among 
FIPR Preservation Limited Partnership, an Illinois limited parlnership (the "Borrower"), BMO 
Flarris Bank N.A. and the Cily of Chicago (the "Issuer"). Unless olherwise defined herein, 
capitalized terms used herein have the meanings provided in the Loan Agreement. 

The undersigned, on behalf of the Borrovver, hereby requests lhat a disbursement be made 
in the aggregate principal amount of $ on with respect to the 
Projecl. 

The undersigned, on behalf of the Borrower, hereby certifies and warrants that on the date 
the disbursement requested hereby is made, afler giving effect to the making of such disbursement: 

(a) that each obligation mentioned herein has been properly incurred 
subsequent lo . is a proper Projecl cost, and is in compliance with all 
provisions ofthe Tax Cerfiflcale, including, without limitation, the requirement lhal al least 
95% ofall costs disbursed lo dale, including the current disbursemenl, constitute costs that 
are chargeable to the Project's capital accounl, and .solely constitute expenditures lhal vvill 
be capitalized for federal income lax purposes and are fbr land or properly lhal will qualify 
for depreciation under the Code and vvill result in properly having a useful life to the 
borrower of more than one .year OR lo the extent such disbursement is requested to pay 
interest on the Bonds, such amount disbursed represents inlerest chargeable to the 
Liorrower"s capital account for federal lax lavv purposes; 

(b) lhal no portion of the amouni lo be disbursed hereby is Ibr costs of 
issuance(as defined in the fax Certificate); 

(c) no Default or Event of Default has occurred and is continuing, or will result 
from the niaking ofsuch disbursement; and 

(d) the representafions and warranties ofthe Liorrower contained in Article VI 
of the Loan .Agreement are true and correct with the same effect as though made on the 
dale hereof 
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The undersigned, on behalf of the Borrovver, agrees that if^ prior lo the time ofthe funding 
ofthe disbursemenl requested hereby, any matter cerlified to herein by it will nol be true and 
correct in all material respects at the lime ofsuch funding as if then made, it vvill immediately so 
notify the Fiscal Agent and the Issuer. Except to the extent, ifany, that prior to the time ofthe 
funding ofthe disbursement requested hereby the Fiscal Agent shall receive vvritten nolice lo the 
contrary from the undersigned, on behalf of the Borrovver, or the Borrower, each matter certified 
to herein shall be deemed once again to be certified as true and correct at the date ofsuch funding 
as if then made. 

Please wire transfer the proceeds ofthe disbursemenl to the 'fitle Company pursuant to the 
wire transfer instructions as set forth on Annex I attached hereto. 

This cerfiflcale is given by the undersigned on behalf ofthe Borrower. 

The undersigned has caused this Disbursement RequeslTo be executed and delivered, and 
the certification and warranties conlained herein lo be made, by an authorized officer this day 
of , 201 _ . 

HPR PRESERVATION LIMITED PARTNERSHIP, 
an Illinois limited parlnership 

By: HPR GP. LLC. an Illinois limiied liabilily company ils General Partner 

By: Latin Uniled Community Flousing Association, an Illinois not-for- profit 
corporation as the managing meniber of ITPR GP, LLC, the General Partner. 

By: 

APPROVED: 

BMO HARRIS BANK N.A., 
a national banking association 

By: 
Name: 
Its: 
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ANNEX I 

Amouni to be Name, Address, etc. 
'fransferred Person lo be Paid of Transferee 

Name Accounl No. [Title Conii3anv] 

Attention: 



EXHIBIT D 

WIRE T RANSFER INSTRUCT IONS 

DoMEsnc WIRE INSTRUCTIONS: 

Bank Name: BMO Harris Bank N.A. 

AB A/Routing No.: 071 -000-288 

Account Name: [CCLO Loan Accounl] 

Accounl No.: [ ] 

Reference: HPR Preservation Limited Parlnership 
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EXHIBIT F 

FUNDING SCHEDULE 

[Not attached for City Council introduction.] 
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SCHEDULE 7.15 

Financial Statements 

[Not attached for City Council introduction.] 



EXHIBIT E 

Form of Land Use Restriction Agreement 

(See attached) 
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Recording Requested By and When Recorded Send to: 
BurgherGray LIT* 
River Point 
444 W Lake Street, Suite 1700 
Chicago, Illinois 60606 
Attention: Charles D Katz 

LAND USE RESTRICTION AGREEMENT 

between 

CITY OF CHICAGO 

And 

HPR PRESERVATION LIMITED PARTNERSHIP, 
an Illinois limited parlnership 

Dated as of 1.2020 
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LAND USE RESTRICTION A G R E E M E N T 

THIS LAND USE RESTRICTION AGREEMENT (this "Agreement"), entered into as 
of 1, 2020, between the CITY OF CTIICAGO, a municipal corporation and home 
rule unit of government duly organized and validly existing under the Constitution and laws of the 
State of Illinois (the "Issuer"), and HPR PRESERVATION L I M I T E D PARTNERSHIP, an 
Illinois limiied parlnership (the "Borrower"), 

WHEREAS, the Issuer has issued, sold and delivered ils $7,000,000 Multi-Family 
flousing Revenue Bonds (FIPR Preservation Projecl), Series 2020 (the "Bonds"); and 

WHEREAS, the Bonds are issued pursuani lo a Bond Issuance Agreenient of even date 
herewith (the "Bond Issuance Agreenient"), among the Issuer, BMO Flarris Bank N.A., as 
Bondholder (the "Bondholder") and BMO Harris Bank N.A., as Fiscal Agenl (the "Fiscal 
Agent"), and the proceeds derived from the issuance and sale ofthe Bonds have been lent by the 
Issuer to the Borrovver pursuant to the Loan Agreemenl of even dale herewith (the "Loan 
Agreement"), between the Issuer and the Borrower lo finance cosls of acquisition of real property 
localed al approximately 1152-58 North Christiana Avenue and 3339-41 West Division Street in the City 
ofChicago (the "Property") by the Borrower (of which the general partner is FIPR GP, LLC, an Illinois 
limited liability company (the "General Partner"), whoso managing member is Latin United Community 
Flousing Association, an Illinois not-for-profit corporation ("LUCHA")), and rehabilitation Ihereof of 65 
affordable studio units in a single, 4-story, elevator building on .31 acres for tenants at or below 60% 
adjusted area median incoine (colleclively, the "Project'"); and 

WHEREAS, in order lo assure the Issuer and the owner(s) of the Bonds lhal interest on the 
Bonds will be excluded from gross incoine for federal incoine tax purposes under the Internal 
Revenue Code of 1986, as amended (the "Code"'), and lo furlher the public purposes ofthe Issuer, 
certain restrictions on the use and occupancy ofthe Project under the Code rnust be established; 

NOW, 'fHEREFORE, in consideration ofthe mutual promises and covenants hereinafter 
set forth, and of other good and valuable considerafion, the receipt, sufficiency and adequacy of 
which are hereby acknowledged, the Borrovver and the Issuer agree as fbllows: 

Section 1. Term of Restrictions. 

(a) Occupancy Restrictions. The term of the Occupancy Restrictions sel forlh in 
Seclion 3 hereof shall commence on the first day on which al least 10% ofthe Unils in the Project 
arc first occupied and shall end on the latest of (i) the date vvhich is 15 years after the dtite on which 
al least 50% ofthe Unils in the Projecl are first occupied; (ii) the first date on vvhich no tax-exempt 
note or bond (including any refunding note or bond) issued vvilh respeel to the Projecl is 
outstanding (treating, for such purpo.se. the Projecl as being financed in part by all Bonds); or 
(iii) the date on which any housing assistance provided vvith respeel to the Projecl under Section 8 
ofthe United States flousing Act of 1937, as amended, terminates (vvhich period is hereinafter 
referred vvilh respect lo the Project as the "Qualified Project Period""). 

(b) Rental Restrictions. T he Rental Restrictions with respeel lo the Projecl sel forth in 
Section 4 hereof shall remain in effect during the Qualified Project Period. 

(c) Involuntary Loss or Substantial Destruction, "fhe Occupancy Reslrictions sel 
forth in Section 3 hereof, and the Rental Restrictions set forth in Section 4 hereof, shall cease lo 
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apply lo the Project in the event of involuntary noncompliance caused by fire, seizure, requisition, 
foreclosure, transfer of title by deed in lieu offoreclosure, change in federal law or an aciion of a 
federal agency (with respeel lo the Projecl) after the dale of delivery ofthe Bonds, which prevents 
the Issuer from enforcing the Occupancy Restrictions and the Rental Restrictions (with respect lo 
the Projecl), or condemnation or similar event (with respeel lo the Projecl), bul only if, within a 
reasonable lime, (i) all ofthe Bonds are promptly retired, or amounts received as a consequence 
of such evenl are used to provide a new projecl vvhich meets all of the requirements of this 
Agreement, which new project is subject lo new restrictions subslanlially equivalent to those 
contained in this Agreement, and which is substituted in place ofthe Projecl by amendment of this 
Agreenient; and (ii) an opinion from nationally recognized bond counsel (selecled by the Issuer) 
is received lo the effect that noncompliance with the Occupancy Reslrictions and the Rental 
Restrictions applicable lo the Project as a result ofsuch involuntary loss or substantial destruction 
resulting from an unforeseen event with respect to the Projecl will nol adversely affect the 
exclusion ofthe interest on the Bonds from the gross incomes of the owners Ihereof for purposes 
of federal income taxation; provided, however, lhal the preceding provisions of this paragraph 
shall cease to apply in the ca.se ofsuch involuntary noncompliance caused by foreclosure, transfer 
of title by deed in lieu of foreclosure or similar event if al any lime during the Qualified Project 
Period with respect lo the Projecl subsequent lo such evenl the Borrower or any Affiliated Party 
(as hereinafter defined) obtains an ownership interest in the Projecl for federal income lax 
purposes. "Affiliated Party" means a person whose relationship lo another person is such that 
(i) the relalionship between such persons would resull in a disallowance of losses under 
Section 267 or 707(b) ofthe Code; or (ii) such persons are inembers ofthe same controlled group 
of corporations (as defined in Secfion 1563(a) ofthe Code, excepl that "more than 50%)" shall be 
substituted for "at least 80%)" each place it appears therein). 

(d) Termination. This Agreemenl shall terminate with respect to the Projecl upon the 
eariiesl of (i) termination ofthe Occupancy Restrictions and the Rental Restrictions wilh respect 
lo the Projccl, as provided in paragraphs (a) and (b) ofthis Seclion 1; or (ii) delivery lo the Issuer 
and the Borrower ofan opinion of nationally recognized bond counsel (selected by the Issuer) to 
the effect lhal confinued compliance ofthe Projecl vvilh the Rental Reslrictions and the Occupancy 
Restrictions applicable lo the Projecl is nol required in order for interest on the Bonds to remain 
excludible from gross income for federal inconie lax purposes. 

(e) Certification. Upon termination of this Agreeinent, the Borrower and the Issuer 
shall execuie and cause to be recorded (at the Borrower's expense), in all offices in which this 
Agreement was recorded, a certificale of termination, specifying vvhich of the restrictions 
contained herein has terminated. 

(1) Encumbrance of Fee. In furtherance of enforcing compliance with the provisions 
of Scciion 142(d) of the Code and Section 1.103-8(b) of the Regulalions applicable lo this 
Agreeinent. unless the provisions of paragraph (c) or (d) above apply lo the Projecl resulling in a 
termination of the restrictions sel forth herein, such restrictions shall continue lo apply lo the 
Project following the termination ofthe Borrower's or any other party's leasehold estate therein, 
whether or nol the Projecl is thereafter re-leased by the Chicago I lousing Authority until 
lennination ofthe Occupancy Restrictions and the Rental Restrictions as provided in Sections 1(a) 
and (b). 
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Section 2. Project Restrictions. The Borrower represents, warrants and covenants lhat: 

(a) The Borrower has reviewed the provisions of the Code and the Treasury 
Regulations thereunder (the "Regulations'") applicable lo this Agreement (including, without 
limilalion, Seclion 142(d) ofthe Code and Seclion 1.103-8(b) ofthe Regulations) wilh ils counsel 
and undersiands said provisions. 

(b) The Projecl is being acquired and rehabilitated for the purpose of providing a 
"qualified residential rental projecf (as such phrase is u.sed in Seclion 142(d) of the Code) and 
will, during the term of the Rental Restrictions and Occupancy Restrictions hereunder applicable 
to the Project, conlinue to constitute a "qualified residential rental projecf under Section 142(d) 
ofthe Code and any Regulations heretofore or hereafter promulgated thereunder and applicable 
thereto. 

(c) Substantially all (not less than 95%o) of the Projecl will consLst of a "building or 
structure" (as defined in Seclion 1.103-8(b)(8)(iv) of the Regulalions), or several proximate 
buildings or structures, of similar construction, each containing one or more similarly constructed 
residential unils (as defined in Section 1.103-8(b)(8)(i) ofihe Regulations) located on a single tract 
of land or contiguous tracts of land (as defmed in Section 1.103-8(b)(4)(ii)-(B) ofthe Regulations), 
which vvill be owned, for federal tax purposes, al all times by the same person, and financed 
pursuant lo a common plan (wilhin the meaning ofSection 1.103-8(b)(4)(ii) ofthe Regulalions), 
logelher with functionally related and subordinate facilities (within the meaning of 
Secfion 1.103-8(b)(4)(iii) of the Regulations). If any such building or structure contains fewer than 
five (5) units, no unit in such building or structure shall be Borrower-occupied. 

(d) None of the Unils in the Projecl vvill at any lime be used on a transient basis, nor 
will the Project itself be used as a hotel, motel, dormitory, fraternity or sorority house, rooming 
house, hospital, nursing home, sanitarium, rest home or trailer park or court for use on a transient 
basis; (provided only lhal during the period of renovation of the Project' residenis may occupy 
particular Units on a shorl-lerm basis lo accommodate the renovations); nor shall any portion of 
the Project be operated as an assisted living facility vvhich provides continual or frequent nursing, 
medical or psychiatric services; provided, however lhal nothing herein shall be understood to 
prohibit single room occupancy units occupied under monlh lo month lea.ses. 

(e) Any functionally related and subordinate facilities (e.g.. parking areas, swimming 
pools, tennis courts, etc.) vvhich are included as part ofthe Project vvill be ofa character and size 
commensurate vvith the character and size ofthe Project, and vvill be made available lo all tenants 
in the Project on an equal basis; fees will only be charged vvith respeel lo the u.se ihereof if the 
charging of fees is customary for the use ofsuch facilities al similar residential rental properties in 
the surrounding area (i.e, within a one-mile radius), or, ifnone, then within comparable urban 
settings in the City of Chicago, and then only in amounts commensurate vvith the fees being 
charged al similar residential rental properties within such area. In any event, any fees charged vvill 
nol be discriminatory or exclusionary as to the Qualifying T enants (as defined in Seclion 3 hereol). 
No functionally related and subordinate facilities vvill be made available to persons other lhan 
tenants or their quests. 
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(f) Each residential unit in the Project will contain separate and complete facilities for 
living, sleeping, eating, cooking and sanitation for a single person or family. 

(g) No portion of the Project will be used to provide any heallh club facility, any facility 
primarily u.sed for gambling, or any store, the principal business of which is the sale of alcoholic 
beverages for consumption off preinises, in violalion ofSection 147(e) ofthe Code. 

Section 3. Occupancy Restrictions, fhe Borrovver represents, warrants and covenants 
wilh respect lo the Project that: 

(a) Pursuant lo the election of the Issuer in accordance with the provisions of 
Section 142(d)(1)(A) ofthe Code, at all times during the Qualified Project Period wilh respect to 
the Projecl at least 40% ofthe completed Units in the Projecl shall be continuously occupied (or 
treated as occupied as provided herein) or held available for occupancy by Qualifying Tenants as 
herein defined. For purposes of this Agreement, "Qualifying fenants" means individuals or 
families whose aggregate adju.slcd incomes do nol exceed 60% ofthe applicable median gross 
incoine (adjusted for family size) for the area in vvhich the Projecl is localed, as such incoine and 
area median gross income arc determined by the Secretary of the United States Treasury in a 
manner consistent with determinations of inconie and area median gross income under Section 8 
ofthe Uniled Slates Housing Act of 1937, as aniended (or, i f such prograin is terminated, under 
such prograni as in effect immediately before such determination). 

(b) Prior lo the commencement of occupancy of any unil lo be occupied by a 
Qualifying Tenanf the prospective tenant's eligibilily shall be established by execufion and 
delivery by such prospective lenanl of an Income Compulation and Certification in the form 
attached hereto as Exhibit B (the "Income Certification") evidencing that the aggregate adjusted 
income ofsuch prospective tenant does nol exceed the applicable incoine limit. In addition, such 
prospective lenanl shall be required lo provide whatever olher inlbrmalion, documents or 
certifications are reasonably deemed necessaiy by the Borrovver or the Issuer lo substantiate the 
Inconie Ccrlificalion. 

(c) Not less frequently lhan annually, the Liorrower shall determine whelher the current 
aggregate adjusted income of each lenanl occupying any unit being treated by the Borrower as 
occupied by a Qualifying Tenant exceeds the applicable inconie limit. For such purpose the 
Borrower shall require each such tenant to execute and deliver the Income Computation and 
Certification attached hereto as Exhibit B; provided, however, lhal for any calendar year during 
vvhich no unil in the Projecl is occupied by a new resident who is nol a Qualifying 'fenant, no 
Income Compulation and Certification for existing tenants shall be required. 

(d) Any unil vacated by a Qualifying Tenant shall be treated as continuing to be 
occupied by such lenanl until reoccupied, olher lhan for a temporary period nol lo exceed 31 days, 
at vvhich time the character ofsuch unil as a unil occupied by a Qualifying Tenant shall be 
redetermined. 

(e) If an individual's or family's inconie exceeds the applicable income limit as ofany 
date of determination, the income ofsuch individual or family shall be treated as continuing nol lo 
exceed the applicable limit, provided lhal the income ofan individual or family did nol exceed the 
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applicable income limit upon commencement of such tenant's occupancy or as ofany prior income 
determination, and provided, further, lhal ifany individual's or family's income as ofthe most 
recent inconie determination exceeds 140% ofthe applicable income limit, such individual or 
family shall cease to qualify as a Qualifying Tenant i f prior lo the next inconie determinafion of 
such individual or fainily, any unil in the Projecl of comparable or smaller size lo such individual's 
or family's unil is occupied by any tenant other lhan a Qualifying fenant. 

(f) The lease lo be utilized by the Borrower in renting any Unil in the Project to a 
prospective Qualifying 'fenant shall [provide for termination ofihe lease and consent by such 
person to eviction Ibllowing 30 days' written nolice, subjeel to applicable provisions oflllinois 
lavv (including fbr such purpose all applicable home rule ordinances), for any material 
misrepresentation made by such person with respeel lo the Income Certification with the effect 
lhal such tenant is nol a Qualified Tenant. 

(g) All Incoine Certificaiions will be maintained on file at the Projecl as long as any 
Bonds are outstanding and for five years thereafter with respeel lo each Qualifying Tenant who 
occupied a Unit in the Project during the period the restrictions hereunder are applicable, and the 
Borrower will, promplly upon receipt, file a copy thereof wilh the Issuer. 

(h) On the first day ofthe Qualified Projecl Period wilh respect lo the Project, oh the 
fifteenth days of January, April, July and October of each year during the Qualified Project Period 
with respect to the Projecl, and wilhin 30 days after the final day of each monlh in which there 
occurs any change in the occupancy of a Unit in the Projccl, the Borrower will subinit to the Issuer 
a "Certificale of Continuing Program Compliance," in the form attached hereto as Exhibit C, 
executed by the Borrower wilh respect lo the Project. 

(i) 'fhe Borrower shall submit to the Secretaiy of the United States Treasury (at such 
time and in such manner as the Secretary shall prescribe) vvilh respeel lo the Projecl an annual 
eerlifieation on Form 8703 as to whether the Projecl continues lo meet the requiremenis of 
Seclion 142(d) ofthe Code. Failure lo comply with such requirement may subject the Borrower 
lo the penalty provided in Section 6652(j) ofthe Code. 

Section 4. Rental Restrictions, fhe Borrovver represents, warrants and covenants wilh 
respect to the Project lhal once available for occupancy, each Unil in the Project vvill be rented or 
available for rental on a continuous basis to members ofthe general public (other than (a) Units 
for resident managers or maintenance personnel, (b) Units for Qualifying 'fenants as provided for 
in Section 3 hereof, (c) Units vvhich may he rented lo Qualifying fenants in accordance vvilh any 
ITUD-approved owner preference granted in accordance vvilh 24 CFR Seclion 5.655, HUD 
Occupancy ITandbook 4350.3, and which satisfies treasury regulations 1.103-8(b) and 1.42-9, and 
(d) Unils vvhich may be rented underthe Seclion 8 assLstancc program, which Unils (subjeel tothe 
Section 8 assistance program) shall be leased to eligible tenants in accordance vvith Section 8 
requirements), subject, however, lo the requirements of Section 3(a) hereof Each Qualifying 
Tenant (as hereinafter defined) occupying a Unit in the Project shall be requiied to execuie a 
written lease vviih a staled term of not less lhan 30 days nor more than one year. 

Section 5. Transfer Restrictions. Fhe Borrovver covenants and agrees lhal no 
conveyance, transfer, assignment or any olher disposition of title to any porlion ofthe Project (a 
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"Transfer") shall be made prior lo the termination of the Rental Restricfions and Occupancy 
Restrictions hereunder wilh respeel to the Project, unless the transferee pursuani to the Transfer 
assumes in writing (the "Assumption Agreement"), in a form reasonably acceplable to the Issuer, 
all ofthe executory dulies and obligations hereunder ofthe Borrovver with respect lo such portion 
of the Projecl, including those contained in this Secfion 5, and agrees lo cause any subsequent 
transferee lo assume such duties and obligations in the evenl of a subsequent fransfer by the 
transferee prior to the termination ofthe Rental Reslrictions and Occupancy Reslrictions hereunder 
wilh respect to the Projecl. 'fhe Borrower shall deliver the Assumption Agreeinent to the Issuer al 
least 30 days prior to a proposed Transfer. This Seclion 5 shall nol apply to any involuntaiy lran.sfer 
pursuant lo Section 1(c) hereof This Section shall nol be deemed lo restrict the transfer ofany 
parlnership interest in the Borrower or a transfer by Ibreclosure or deed in lieu of foreclosure. 

Section 6. Enforcement 

(a) The Borrower shall permil all duly authorized representatives of the Issuer to 
inspect any books and records ofthe Borrower regarding the Project and the incomes of Qualifying 
Tenants which pertain to compliance with the provisions ofthis Agreement and Seclion 142(d) of 
the Code and the regulalions heretofore or hereafter promulgated thereunder. 

(b) In addition lo the information provided for in Section 3(i) hereof, the Borrower 
shall submit any other information, documents or certifications reasonably requested by the Issuer, 
which the Issuer deems reasonably necessary lo substantiate continuing compliance wilh the 
provisions ofthis Agreement and Section 142(d) of the Code and the regulalions heretofore or 
hereafter promulgated thereunder. 

(c) 'fhe Issuer and the Borrov\'er each covenants lhal i l will not take or permit to be 
taken any acfion wilhin ils control that i l knows would adversely affect the exclusion of interest 
on the Bonds from the gross incoine ofthe owners thereof for purposes of federal income taxation 
pursuant to Section 103 of the Code. Moreover, each covenants lo lake any lawful action within 
ils control (including amendment of this Agreement as may be necessary in the opinion of 
nationally recognized bond counsel selecled by the Issuer) lo coniply fully with all applicable rules, 
rulings, policies, procedures, regulations or other official statements promulgated or proposed by 
lhe Departmenl of the Treasury or the Inlernal Revenue Service from lime to time pertaining to 
obligations issued under Seclion 142(d) ofthe Code and affecting the Projccl. 

(d) The Borrovver covenants and agrees lo inform the Issuer by written notice ofany 
violalion of ils obligations hereunder within five days of first discovering any such violalion. I f 
any such violation is not corrected lo the satisfaction of the Issuer within lhe period of lime 
specified by eiiher the Issuer, which shall be (i) the les.ser of (A) 45 days afier the effeciive dale of 
any nolice lo or from the Borrower, or (Li) 60 days from the date such violation would have been 
discovered by the Liorrower by the exercise of reasonable diligence, or (ii) such longer period as 
may be necessary to cure such violation, provided bond counsel (selected by the Issuer) of 
nationally recognized standing in matters pertaining to the exclusion of interesl on municipal bonds 
from gross income for purposes of federal income taxation issues an opinion thai such extension 
will nol resull in the loss ofsuch exclusion of interest on the Bonds, without furlher nolice, the 
Issuer shall declare a default under this .Agreement elTective on the dale ofsuch declaration of 
default, and the Issuer shall apply lo any court, slate or fedeial. for specific performance ofthis 
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Agreement or an injunction against any violation of this Agreement, or any olher remedies at law 
or in equity or any such other actions as shall be necessary or desirable so as lo correct 
noncompliance wilh this Agreement. 

(c) The Borrower and the Issuer each acknowledges lhal the primary purposes for 
requiring compliance with the restrictions provided in this Agreeinent are to preserve the exclusion 
of interest on the Bonds from gross income for purposes of federal inconie taxation, and lhat the 
Issuer, on behalf of the owners ofthe Bonds, who are declared lo be third-parly beneficiaries of 
this Agreement, shall be enfified for any breach ofthe provisions hereof, to all remedies both at 
law and in equity in the event ofany default hereunder. 

(f) In the enforcement of this Agreement, the Issuer may rely on any certificale 
delivered by or on behalf of the Borrower or any tenant with respeel to the Projecl. 

(g) Nothing in this Section shall preclude the Issuer from exercising any remedies it 
might otherwise have, by contract, statute or otherwise, upon the occurrence of any violation 
hereunder. 

(h) Notwithstanding anything lo the contraiy conlained herein, the Issuer hereby agrees 
that any cure of any default made or tendered by one or more of the Borrower's meinbers or 
Borrower's lenders shall be deemed to be a cure by the Borrower and shall be accepted or rejected 
on the same basis as i f made or tendered by the Borrovver. 

Section 7. Covenants to Run with the Land. The Borrower hereby subjects the Project, 
to the covenants, reservations and restrictions sel forth in this Agreeinent. The Issuer and the 
Borrower hereby declare their express inleni lhal the covenants, reservations and reslrictions set 
forth herein shall be deemed covenants, reservations and restrictions running with the land lo the 
extenl permitted by law, and shall pass to and be binding upon the Borrower's successors in lille 
lo the Project throughoul the term ofthis Agreemenl. Each and every conlract, deed, mortgage, 
lease or other instrument hereafter executed covering or conveying the Projecl, the Units or the 
Site, or any portion thereof or interest therein (excluding any transferee of a liniited liabilily 
company interest in the Borrower), shall conclusively be held to have been executed, delivered 
and accepted subjeel lo such covenants, reservations and restrictions, regardless of whelher such 
covenants, reservations and restrictions are set forth in such contracl, deed, mortgage, lease or 
olher in.struiiient. 

Section 8. Recording, 'fhe Borrower shall cau.se this Agreeinent and all amendments and 
supplements hereto to be recorded in the conveyance and real property records of Cook Counly, 
Illinois, and in such olher places as the Issuer may reasonably request. The Borrower shall pay all 
fees and charges incurred in connection vvilh any such recording. 

Section 9. Agents of the Issuer. The Issuer shall have the right to appoint agents to carry 
out any of ils duties and obligations hereunder, and shall, upon vvritten request, cerlify in writing 
to the other parly hereio any such agency appointment. 

Section 10. No Conflict vvith Other Documents. The Borrovver warrants and covenants 
that il has not and vvill not execute any olher agreement vvith piovisions inconsistent or in conflict 
vvith the provisions hereof (excepl documents lhat are subordinate to the provisions hereof), and 
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the Borrower agrees that the requiremenis ofthis Agreeinent are paramount and controlling as to 
the righls and obligations herein set forlh, which supersede any olher requirements in conflict 
herewith. 

Section 11. Interpretation. Any capitalized terms nol defined in this Agreement shall 
have the same ineaning as lerins defined in the Bond Issuance Agreeinent, the L.oan Agreement or 
Section 142(d) ofthe Code and the regulalions heretofore or hereafter promulgated thereunder. 

Section 12. Amendment. Subject lo and any restrictions set forth in the Bond Issuance 
Agreenient, this Agreemenl may be amended by the parties hereto to reflect changes in 
Section 142(d) ofthe Code, the regulations hereafter promulgated thereunder and revenue rulings 
promulgated thereunder, or in the interpretation thereof 

Section 13. Severability, 'fhe invalidity of any clause, part or provision of this 
Agreement shall nol affect the validity of the remaining portions thereof 

Section 14. Notices. Any notice, demand or olher communication required or permitted 
hereunder shall be in writing and shall be deemed to have been given if and when personally 
delivered and receipted for. or, if sent by private courier service or sent by overnight maif service, 
shall be deemed to have been given if and when received (unless the addressee refuses lo accept 
delivery, in which case il shall be deemed to have been given when first presented to the addressee 
fbr acceptance), or on the first day after being sent by telegram, or on the third day after being 
deposited in United Stales regislered or certified mail, postage prepaid. Any such nolice, demand 
or olher communication shall be given as provided for in the Bond Issuance Agreement. 

Section 15. Governing Law. 'fhis Agreenient shall be construed in accordance with and 
governed by the laws ofthe Slale of Illinois, and where applicable, the laws ofthe United States 
of America. 

[Remainder of Page Intentionally Lefi Blank] 
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Section 16. Limited Liability of Borrower. Notwithstanding any other provision or 
obligation stated in or implied by this Agreement to the contrary, any and all undertakings and 
agreemenis of the Borrower conlained herein shall nol (other lhan as expressly provided 
hereinafler in this paragraph) be deemed, interpreted or construed as the personal underlaking or 
agreement of, or as creating any personal liability upon, any past, present or future member ofthe 
Borrower, and no recourse (olher lhan as expressly provided hereinafter in this paragraph) shall be 
had against the property of the Borrower or any past, present or future member of the Borrovver, 
personally or individually fbr the performance of any undertaking, agreement or obligation, or the 
payment of any inoney, under this Agreeinent or any document executed or delivered by or on 
behalf ofthe Borrower pursuant hereto or in connection herewith, or for any claim based thereon. 
It is expressly underslood and agreed that the Issuer and the regislered owners ofthe Bonds, and 
their respective successors and assigns, shall have the right lo sue for specific performance ofthis 
Agreement and to otherwise seek equitable relief for the enforcement of the obligations and 
undertakings of the Borrower hereunder, including, without limitation, obtaining an injunction 
against any violafion ofthis Agreemenl or the appointment ofa receiver to take over and operate 
all or any porlion ofthe Project in accordance wilh the terms ofthis Agreement. This Seclion shall 
survive termination ofthis Agreement. 

[Signatures Appear on Following Page] 
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IN WfFNESS WFIEREOF, the parlies hereio have caused this Agreement lo be signed and 
sealed by their respective, duly aulhorized representatives, as of the day and year first above 
written. 

CITY OF CHICAGO 

(SEAL) 
By: 

ATTEST: 
Chief Financial Officer 

[Deputy] City Clerk 

Acknowledged and agreed lo: 

HPR PRESERVATION LIMITED PARTNERSHIP, 
an Illinois limited partnership 

By: HPR GP, LLC,' 
an Illinois limited liability company, its general pariner 

By: LATIN UNITED COMMUNITY HOUSING ASSOCIATION, 
An Illinois not-for-profit corporalion, ils managing member 

By: 
Name: 
Title: 
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S'f ATE OF ILLINOIS ) 
)s.s: 

COUNTY OF COOK ) 

BEFORE ME, the undersigned authority; on this day personally appeared , 
, and , [Deputy] Cily Clerk of the CITY OF CHICAGO, a'municipal 

corporation and body politic and corporate duly organized and validly existing under the 
Conslilulion and laws of the State oflllinois (the "Cily"), known lo me to be the persons whose 
names are subscribed to the foregoing instrument, and acknowledged to me lhat each executed the 
same for the purposes and consideration therein expressed and in the capacity therein staled, as the 
act and deed of said Cily. 

GIVEN UNDER MY HAND and .seal of office, this the day of , 20_. 

[SEAL] 
Nolary Public in and for the Slate oflllinois 

My commission expires on: 

21 B-1 



ST ATE OF ILLINOIS ) . 
) ss 

COUNTY OF COOK ) 

I, the undersigned, a Notary Public in and for the counly and State aforesaid, do hereby 
certify that , personally known lo me to be the of Latin United 
Community Housing Association, an Illinois not-for-profit corporation ("LUCFIA"), the managing 
member of FIPR GP, LLC, an Illinois liniited liability company, the general partner of Borrower, 
and personally known to me to be the same person whose name is subscribed to the foregoing 
instrumenl, appeared belbre me this day in person and severally acknowledged lhat as such officer, 
he signed and delivered the said instrumenl, pursuani to aulhority given by the General Pariner as 
the free and voluntary act of such person, and as the free and volunlar>' acl and deed ofthe General 
Pariner and [Borrower] for the uses and purposes therein set forlh. 

Given under my hand and official seal this day of , 20 . 

(SEAL) 
Nolary Public 
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EXHIBIT A 
SITE LEGAL DESCRIPTION 

LOTS 79, 80, 81 AND 82 IN S.E. GROSS' FOURTH HUMBOLDT PARK ADDITION TO 
CHICAGO, BEING A SUBDIVISION OF LOT 7 IN SUPERIOR COURT PARTITION OF THE 
EAST ŷ  OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD 
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 
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EXHIBIT B 

INCOME COMPUTATION AND CERTIFICATION* 

NOTE TO APARTMENT OWNER: This form is designed to assist you in computing 
Annual Incoine in accordance vvilh the method set forth in the Department of Flousing and Urban 
Development ("HUD") Regulalions (24 CFR Part 5). You should make certain lhal this fbrm is 
at all limes up lo dale with ITUD Regulalions. All capitalized lerms used herein shall have the 
meanings set forth in the Land Use Restriction Agreement, daled as of 1, 20 , between the 
City of Chicago and [TBD], an Illinois limited partnership (the "Borrovver"). 

Re: HPR Preservation Project 
Chicago, II.. X 

I/We, the undersigned, being first duly sworn, stale lhal I/we have read and answered fully 
and truthfully each ofthe following questions for all persons vvho are to occupy the unit in the 
above apartment projecl for which application is made Listed below are the names ofall persons 
who intend to reside in the unil: 

Social Place of 
Name of Members Relationship to Security Number Employment 
of the Household Head of Household Age 

HEAD 

SPOUSE 

1. Total Anticipated Income. The total anlicipaled incoine, calculated in accordance vvith 
this paragraph 6, ofall persons lisled above fbr the 12-monlh period beginning the dale lhat I/vve 
plan to move inlo a unil (i.e.. ) is .$ . 

Included in the total anlicipaled inconie lisled above are: 

(a) the full amount, before payroll deductions, of wages and salaries, overtime pay, 
commissions, fees, tips and bonuses, and olher compensation for personal .services; 

(b) the net incoine from operation ofa business or profession or net inconie from rcal 
or personal properly (without deducting expenditures lor business expansion or 
amortization or capital indebtedness); an allowance for depreciation of capital assets used 

' in a business or profession may be deducled. based on straight-line depreciation, as 
provided in Internal Revenue Service regulation; include any withdrawal of cash or assets 

* l he form olTiiconie Conipiitation nnd Cerlillealion sinill be cont'ormecl to ;iny Limeiidmenls made to 24 Ci-R Part .S. 
or iiny regulatory provisions promiilgiited in substitution tlieretbr. 
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from the operation of a business or profession, cxcepl lo the extent the withdrawal is 
reimbursement of cash or assets invested in the operation by the above persons; 

(c) interest and dividends (see 7(C) below); 

(d) the full amount of periodic payments received from social security, annuities, 
insurance policies, retirement funds. pcnsion.s, disability or death benefits, and olher similar 
types of periodic receipts, including a lump sum paymenl for the delayed start ofa periodic 
payment; 

(e) paymenls in lieu of earnings, such as unemployment and disability compensation, 
workmen's compensation and severance pay; 

(f) the amount ofany public welfare assistance payment; if the welfare assislance 
payment includes any amount specifically designated for shelter and utilities lhal is subjeel 
lo adjustment by the welfare assistance agency in accordance wilh the aclual cost of shelter 
and utilities, the amount of welfare assistance income to be included as incoine .shall consist 
of 

(i) the amount ofthe allowance or grant exclusive of the amount specifically 
designated for shelter or utilities, plus 

(ii) the maximum amount that the welfare assislance agency could in facl allow 
the family for shelter and utilities (if the fainily"s w-elfarc assislance is ratably 
reduced from the standard of need by applying a percentage, the amouni calculated 
under this paragraph 6(f) shall be the amount resulting from one applicalion of the 
percentage); 

(g) periodic and determinable allowances, such as alimony and child support payments 
and regular conlributions or gifts received from persons not residing in the dwelling; and 

(h) all regular pay. special pay and allowances of a member ofthe Armed Forces. 

Excluded from such anlicipaled tolal income arc: 

(a) income from employmenl of children (including foster children) under lhe age of 
18 years; 

(b) payment received for the care of foster children or foster adults; 

(c) lump-sum additions lo fainily assets, such as inheritances, insurance payments 
(including payments under heallh and accident insurance and vvorker"s compensation), 
capital gains and seltlement for personal or properly losses: 

(d) amounts received by lhe faniily that are specifically for. or in reimbursement of the 
cost of medical expenses for any family member; 

(e) income ofa live-in aide; 

(f) the full amount of student financial assistance paid directly lo the student or lo the 
educational in.stitution; 

(g) special pay lo a fainily meniber .serving in the Armed Forces vvho is exposed to 
hostile lire; 
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(h) - amounts received under training programs funded by the Department of 1 lousing 
and Urban Development ("HUD"); 

(i) amounts received by a disabled person lhal are disregarded for a limited time for 
purposes of Supplemental Security Income eligibility and benefits because they are set 
aside fbr use under a Plan lo Attain Self-Sufficiency (PASS); 

(i) amounts received by a participant in olher publicly assLsted programs which are 
specifically Ibr or in reimbursement of out-of-pocket expenses incurred (special 
equipment, clothing, transportation, child care, elc.) and vvhich are made solely to allow 
parlicipalion in a specific program; 

(k) a resident service stipend in a modest amount (nol lo exceed $200 per month) 
received by a resident for performing a service for the Borrower, on a part-lime basis, that 
enhances the quality oflife in the Projecl, including, but not limited lo, fire patrol, hall 
monitoring, lawn maintenance and resident initiatives coordination (no resident may 
receive more than one stipend during the same period of time); 

(1) compensation from state or local employment training programs in training of a 
fainily member as resident management staff, which compensation is received under 
employment training programs (including training programs nol affiliated vvith a local 
government) wilh clearly defined goals and objectives, and which compensation is 
excluded only for the period during vvhich the faniily member participates in the 
employment training program; 

(m) reparations payment paid by a foreign government pursuant to claims filed under 
the laws ofthat government fbr persons who were persecuted during the Nazi era; 

(n) earnings in excess of $480 for each fiill-lime student. 18 years or older, but 
excluding the head of household and spouse; 

(0) adoption assistance payments in excess of $480 per adopted child; 

(p) deferred periodic payments of supplemental security incoine and .social security 
benefits lhal are received in a lump sum payment; 

(q) amounts received by the fainily in the form of refunds or rebates under slate or local 
law for properly laxes paid on the dwelling unil; 

(r) amounts paid by a slate agency to a family with a developmenlally disabled family 
member living al home to offset the cost of services and equipmeni needed lo keep the 
developmenlally dLsabled family member at home; 

(s) temporary, nonrecurring or sporadic inconie (including gifts); and-

(1) amounts specifically excluded by any olher federal statute from consideration as 
incoine for purpo.ses of determining eligibility or benefits under a category of assistance 
programs that includes assistance under any program lo which the exclusions set forlh in 
24 CFR 5.609(c) apply. 

Assets. 

(a) Do the persons whose inconie or conlributions are included in Item 6 above: 

10004818.-



(i) have savings, stocks, bonds, equily in real properly or olher form of capital 
investment (excluding the values of necessary items of personal properly such as 
fiirniture and automobiles, equity in a housing cooperalive unit or in a manufactured 
home in which such faniily resides, and interests in Indian tru.st 
land)? Yes No. 

(ii) have they disposed ofany assets (other than al a foreclosure or bankruptcy 
sale) during the last two years at less lhan fair market value? 

Ycs No. 

(b) Ifthe answer lo (i) or (ii) above is yes, does the combined lotal value ofall such 
assets owned or disposed of by all such persons total more than $5,000? 

Yes No. 

(c) Ifthe answer to (b) above is yes, slate: 

(i) the tolal value of all such assets: $ ; 

(ii) the amount of income expected to be derived from such assets in the 
12-inonlh period beginning on the date of initial occupancy ofthe unil lhat you 
propose to rent: $ ; and 

(iii) the amouni of such incoine, if any, that was included in Item 6 above: 
$ . 

3. Full-time Students. 

(a) Are all of the individuals who propose to reside in the unil full-fime 
students? _____ Yes No. 

A full-time student is an individual enrolled as a full-time student (carrying a subjeel load 
lhal is considered full-time for day students under the standards and practices of the 
educational institution attended) during each of five calendar months during the calendar 
year in which occupancy ofthe unit begins al an educational organization vvhich normally 
maintains a regular faculty and curriculum and normally has a regularly enrolled body of 
students in attendance or an individual pursuing a full-time course of institutional or farm 
training under the supervision ofan accredited agent ofsuch an educational organization 
or ofa stale or political subdivision Ihereof 

(b) Ifthe ansvver lo 8(a) is yes, are al least two ofthe proposed occupants ofthe unil a 
husband and wife entitled to file a joint federal income tax return? 

Ycs No. 

4. Relationship to Project Borrower. Neither my.self nor any other occupant ofthe unil 
I/vve propose lo rent is the Borrovver. has any family relalionship to the Borrovver, or owns directly 
or indireclly any interesl in the Liorrower. I'or purposes ofthis paragraph, indirect ownership by 
an individual shall mean ovvnership by a faniily niember; ovvnership by a corporation, partnership, 
estate or trust in proportion to the ovvnership or beneficial inlerest in such corporation, partnership, 
estate or trust held by the individual or a family member; and ovvnership. direct or indirect, by a 
partner ofthe individual. 

5. Reliance, fhis certificale is made vvilh lhe knowledge that il will be relied upon by ihe 
Borrower lo determine maximum income for eligibilily lo occupy the unil and is relevant to the 
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status under federal income lax lavv ofthe interest on obligations issued to provide financing for 
the aparlincnl development for which applicalion is being made. 1/We consent to the disclosure of 
such information lo the Issuer ofsuch obligations, the holders ofsuch obligations, any fiduciary 
acting on their behalf and any authorized agent ofthe Treasury Deparlment or the Internal Revenue 
Service I/We declare that all information sel forlh herein is true, correct and complete and based 
upon informalion I/we deem reliable, and lhat the statement of lolal anticipated income contained 
in paragraph 6 is reasonable and based upon such investigation as the undersigned deemed 
necessary. 

6. Further Assistance. I/We will assist the Borrower in obtaining any informalion or 
documenls required lo verify the statements made herein, including, bul not limiied lo, either an 
incoine verification from my/our present employer(s) or copies of federal tax returns for the 
immediately preceding two calendar years. 

7. Misrepresentation. I/We acknowledge that 1/we have been advised lhal the making of 
any misrepresentation or misstatement in this declaration will constitute a material breach of 
my/our agreement vvith the Borrower to lease the unil, and may entitle the Borrovver to prevent or 
terminate my/our occupancy of the unit by institution ofan aciion for ejection or olher appropriate 
proceedings. 

[Signatures Appear on Following Page] 
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I/We declare under penally of perjury lhal the foregoing is true and correct. 

Executed this day of in , Illinois. 

Applicant Applicani 

Applicani Applicani 

[Signature ofall persons over the age of 18 years listed in 2 above required.] 

SUBSCRIBED AND SWORN to before me this day of 

(NOTARY SEAL) 

Nolary Public in and for the Slale of 

My Commission Expires: 

FOR COMPLETION BY APARTMENT OWNER ONLY: 

1. Calculation of eligible income: 

a. Enter amount entered for entire household in 6 above: $ 

b. (1) iflhe amouni entered in 7(c)(i) above is greater lhan $5,000, enter the tolal 
amouni entered in 7(c)(ii). subtract from that figure the amount entered in 
7(c)(iii) and enter the remaining balance ($ ); 

(2) multiply the amount eniered in 7(c)(i) times the current passbook savings 
rale as determined by ITUD to determine what the lotal annual earnings on 
the amount in 7(c)(ii) would be if invested in passbook savings 
($ ), subtract from that figure the amouni eniered in 7(c)(iii) and 
enter the remaining balance ($ ); and 

(3) enter al riehl the greater of the amount calculated under (1) or (2) above: 

$ ^ 

c. 'fO'fAL ELIGIBLE INCOME (Line l.a plus line l.b(3)): .$ 

I he amount eniered in 1 .e is: 

Less than 80% of Median Gross Income for Area." 

"•'Median Gross Income tbr the Area" means the median income for the area where the Project is located as 
determined by the Secietary of Housing and Urban Development under Section 8(0(3) ofthe United Stales Mousing 
Acl of 1937, as amended, or irprograms under Section 8(1) are terminated, median income deierniined under the 
niethod used by the Secretary prior to the termination. "'Median Gross Income for the Area"" shall be adjusted for 
family size. 
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More than 80% of Median Gross Income for the Area.' 

Nuniber of apartment unit assigned: 
Bedroom Size: Rent: $ 

4. T he last tenants of this apartment unit for a period of 31 consecutive days [had/did not 
have] aggregate anticipaled annual incoine, as certified in the above manner upon their 
initial occupancy ofthe apartment unit, of less lhan 80% of Median Gross Income for the 
Area. 

5. Method used to verify applicant(s) inconie: 

Employer incoine verification. 
Copies of tax returns. 
Olher ( ) 

Borrower or Mana^er 

"See footnote 2. 
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INCOME VERIFICATION 

(for employed persons) 

T he undersigned employee has applied Ibr a rental unit localed in a projecl financed by the 
Cily ofChicago. Every income statement ofa prospective lenanl musl he stringently verified. 
Please indicate belovv the employee's currenl annual income from wages, overtime, bonuses, 
commissions or any other form of compensation received on a regular basis. 

Annual wages 

Overtime 

Bonuses 

Commissions 

Total current income 

I hereby certify that the slalemenls above are true and complele lo the best of my 
knowledge. 

Signature Date T ilk 

I hereby granl you permission lo disclose my incoine to FIPR Preservation Limiied 
Partnership, an Illinois limiied liabilily company, in order lhal il may determine my income 
eligibility for rental ofan apartment located in one of its projects which has been financed by the 
Cily ofChicago. 

Signature Date 

Please send lo: 
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INCOME VERIFICATION 

(for self-employed persons) 

I hereby attach copies of my individual federal and stale income lax returns for the immediately 
preceding two calendar years and certify that the information shown in such incoine tax returns is 
true and complete to the best of my knovvledge. 

Signature Dale 
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EXHIBIT C 

CERTIFICATE OF CONTINUING PROGRAM COMPLIANCE 

The undersigned, general partner of [TBD], an Illinois limited partnership (the 
"Borrower"), hereby certifies as Ibllovvs: 

1. The undersigned has read and is thoroughly familiar with the provisions ofthe Land 
Use Restriction Agreemenl, dated as of 1, 20 (the "Land Use Restriction Agreenient"), 
between the City ofChicago and the Borrower. All capitalized lerins used herein shall have the 
meanings given in the Land Use Restriction Agreement. 

2. Based on Certificates of Tenant Eligibility on file wilh the Borrower, as ofthe dale 
of this Certificale the following number of compleled Unils in the Project (i) are occupied by 
Qualifying Tenants (as such term is defined in the Land Use Restriction Agreemenl), or (ii) were 
previously occupied by l>ower-lnconie Tenants and have been vacant and nol reoccupied excepl 
for a temporary period of no more than 31 days: 

Occupied by Qualifying Tenants****: No. of Units 

Previously occupied by Qualifying Tenants 
(vacant and not reoccupied except for a 
temporary period of no more than 31 days): No. of Unils 

3. fhe lolal nuniber of completed Unils in the Project is [Define "Units'' here]. 

4. The lolal number in 2 is at least 40% ofthe total number in 3 above. 

5. No Evenl of Default (as defined in the Land Use Restriction Agreement) has 
occurred and is subsisting under the Land Use Restriction Agreement, except as sel forth in 
Schedule A attached hereto. 

[Remainder of Page Inlenlionally Left Blank | 

A unit all of the occupants of which are full-time students docs not qualify as a unit occupied by OiialifyinLj 
I'enanis. unless ont or more ofthe t)ccupants was entitled to llie a Joint lax return. 
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Signature Page lo Certificate of Continuing Program Compliance 

Daled: , 20 

|BORROWER|, 
an Illinois limited parlnership 

[Insert Signature Block] 
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EXHIBIT F 

Redevelopment Agreement 

(See attached) 
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Icavf lilank .V x 5" sp;icc for rccoulci's ofTicc] 

This agreement was prepared by and 
after recording return to 
Sweta Sliah, Esq 
City of Cfiicago Law Department 
121 North LaSalle Street, Room 600 
Chicago, IL 6C602 

HUMBOLDT PARK RESIDENCE 
REDEVELOPMENT AGREEMENT 

This Humboldt Park Residence Redevelopment Agreement (the "Agreement") is made 
as of this day of , 20 , by and among the City of Chicago, an Illinois municipal 
corporation (the "City"), through its Department of Planning and Development ("DPD"), and HPR 
Preservation Limited Partnership, an Illinois limited partnership ("Developer"), HPR GP, LLC, an 
Illinois limited liability company and the Developer's general partner (the "General Partner"), and 
Latin United Community Housing Association, an Illinois not-for-profit corporation and the 
managing memberof the General Partner ("LUCHA," collectively with the Developer, and General 
Partner, are referred to herein as the "Developer Parties"). 

RECITALS: 

A. Constitutional Authority: As a home rule unit of government under Section 6(a), 
Section Vll ofthe 1970 Constitution ofthe State of Illinois (the "State"), the City has the power to 
regulate forthe protection ofthe public health, safety, morals, and welfare of its inhabitants and, 
pursuant thereto, has the power to encourage pnvate development in order to enhance the local 
tax base and create employment opportunities, and to enter into contractual agreements with 
pnvate parties in order to achieve these goals. 

B. Statutory Authority: The City is authorized under the provisions of the Tax 
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seg., as amended from time-to-
time (the "Act"), to finance projects that eradicate blighted conditions and conservation area 
factors through the use of tax increment allocation financing for redevelopment projects. 

C. City Council Authority: To induce redevelopment under the provisions of the 
Act, the City Council of the City (the "City Council") adopted the following ordinances on June 
27, 2001: (1) "An Ordinance of the City of Chicago, Illinois Approving a Redevelopment Plan for 
the Division/Homan Redevelopment Project Area"; (2) "An Ordinance of the City of Chicago, 
Illinois Designating the Division/Homan Redevelopment Project Area as a Redevelopment Project 



Area Pursuant to Tax Increment Allocation Redevelopment Act"; and (3) "An Ordinance of the 
City of Chicago, Illinois Adopting Tax Increment Allocation Financing for the Division/Homan 
Redevelopment Project Area" (the "TIF Adoption Ordinance"). Items (1)-(3), are collectively 
referred to herein as the "TIF Ordinances". The Redevelopment Area (as defined below) is 
legally descnbed on Exhibit A. 

D. The Project: The Developer shall acquire from Humboldt Park Residence Limited 
Partnership, an Illinois limited partnership and Affiliate, certain property generally located at 1152 
North Christiana Avenue and 3339 West Division Street and located wholly within the 
Redevelopment Area as legally described on Exhibit B hereto (the "Property"). In accordance 
with this Agreement and within the time frames set forth in Section 3.01 hereof the Developer 
Parties shall commence and complete the following: rehabilitate the existing 68-unit building with 
commercial space to result in 65 studio units each with private bathrooms and improve the overall 
site and building and removing the commercial space (the "Facility") on the Property, which will 
consist of 65 single residency occupancy units and related common areas. The Facility shall 
include the environmental features detailed in Section 8.23 hereof The rehabilitation of the 
Facility and related improvements (including but not limited to those TIF-Funded Improvements 
as defined below and set forth on Exhibit D) are collectively referred to herein as the "Project." 
The completion of the Project would not reasonably be anticipated without the financing 
contemplated in this Agreement. 

E. Redevelopment Plan: The Project will be earned out in accordance with this 
Agreement and the City of Chicago Division/Holman Tax Increment Finance Program 
Redevelopment Plan and Project, as amended from time-to-time (the "Redevelopment Plan"). 

F. City Financing and Assistance: The City agrees to use, in the amounts set forth 
in Section 4.03 hereof, Incremental Taxes to pay or reimburse the Developer Parties forthe costs 
of TIF-Funded Improvements pursuant to the terms and conditions ofthis Agreement. In addition, 
the City may, in its discretion, issue tax increment allocation bonds ("TIF Bonds") secured by 
Incremental Taxes (as defined below) pursuant to a TIF bond ordinance (the "TIF Bond 
Ordinance"), at a later date as described and conditioned in Section 4.11 hereof. The proceeds 
of the TIF Bonds (the "TIF Bond Proceeds") may be used to pay for the costs of the TIF-Funded 
Improvements not previously paid for from Available Incremental Taxes. 

NOW. THEREFORE, in consideration of the premises and of the mutual covenants and 
agreements contained in this Agreement, and for other good and valuable consideration, the 
receipt and sufficiency of which are hereby acknowledged, the parties hereto hereby agree as 
follows: 

AGREEMENT: 

SECTION 1: RECITALS HEADINGS AND EXHIBITS 

The foregoing recitals are hereby incorporated into this Agreement by reference. The 
paragraph and section headings contained in this Agreement, including without limitation those 
set forth in the following table of contents, are for convenience only and are not intended to limit, 
vary, define or expand the content thereof Developer agrees to comply with the requirements 
set forth in the following exhibits which are attached to and made a part of this Agreement. All 
provisions listed in the Exhibits have the same force and effect as if they had been listed in the 
body of this Agreement. 

Table of Contents List of Exhibits 
1. Recitals, Headings and Exhibits A *Redevelopment Area 



2. Definitions 
3. The Project 
4. Financing 
5. Conditions Precedent 
6. Agreements with Contractors 
7. Completion of Construction or 
Rehabilitation 
8. Covenants/Representations/Warranties of 
Developer 
9. Covenants/Representations/Warranties of 
the City 
10. Developer's Employment Obligations 
11. Environmental Matters 
12. Insurance 
13. Indemnification 
14. Maintaining Records/Right to Inspect 
15. Defaults and Remedies 
16. Mortgaging ofthe Project 
17. Notice 
18. Miscellaneous 

B *Property Legal Descnption 
C-1 *Project Budget 
C-2 Construction (MBE/WBE) Budget 
D *TIF-Funded Improvements 
E Construction Contract 
F Intentionally omitted. 
G *Permitted Liens 
H Opinion of Developer Parties Counsel 
1 Form of Payment Bonds 
J Requisition Form 
K *Funding Sources 
L Escrow Agreement 
M Form of Subordination Agreement 

(An astensk (*) indicates which exhibits are to 
be recorded.) 

SECTION TWO: DEFINITIONS 

For purposes of this Agreement the following terms shall have the meanings stated below: 

"Act" has the meaning defined in the recitals. 

"Actual Residents of the City" has the meaning defined for such phrase in Section 
10.02(c) hereof 

"Affiliate" means any individual, corporation, partner, partnership, trust or entity which 
owns or controls a controlling interest, or is owned or controlled by, or is under common ownership 
or control with, in whole or in part, a Developer Party or any successor to a Developer Party or its 
respective subsidiary(ies) or parent(s). 

"Agreement" has the meaning defined in the Agreement preamble. 

"AMI" shall mean Chicago-area median income, adjusted for family (as defined in 24 
C.F.R. Part 5.403) size, as determined from time to time by HUD. 

"Annual Compliance Report" shall mean a signed report from the Developer to the City 
(a) itemizing the Developer's obligations under this Agreement during the preceding calendar 
year, (b) certifying the Developer compliance or noncompliance with such obligations, (c) 
attaching evidence (whether or not previously submitted to the City) of such compliance or 
noncompliance and (d) certifying that the Developer is not in default with respect to any provision 
of this Agreement, the agreements evidencing the Lender Financing, if any, or any related 
agreements; provided, that the obligations to be covered by the Annual Compliance Report shall 
include the following: (1) delivery of Financial Statements and unaudited financial statements 
(Section 8.12): (2) delivery of updated insurance certificates, if applicable (Section 8.13); (3) 
delivery of evidence of payment of Non-Governmental Charges, if applicable (Section 8.14); (4) 
compliance with the Affordable Housing Covenant (Section 8.27); and (5) compliance with all 
other executory provisions ofthis Agreement. 



"Available Incremental Taxes" means, for each payment, an amount equal to the 
Incremental Taxes on deposit in the Redevelopment Project Area Special Tax Allocation Fund as 
of December 31st of the calendar year pnor to the year in which the Requisition Form for such 
payment is received by the City, and which is available for the financing or payment of 
Redevelopment Project Costs, after deducting (i) the City Fee, (ii) all Incremental Taxes 
previously allocated or pledged by the City before the date of this Agreement including, without 
limitation. Incremental Taxes allocated or pledged for the Pnor Obligations, and (iii) debt service 
payments with respect to the Bonds, if any. 

"Available Project Funds" has the meaning defined for such phrase in Section 4.08(q). 

"BMO Harris" means BMO Harns Bank N.A. and its successors and assigns. 

"Bonds" has the meaning defined in Section 8.05 hereof 

"Business Day" means any day other than Saturday, Sunday or a legal holiday in the 
State. 

7.01. 
"Certificate" means the Certificate of Completion of Construction described in Section 

"Change Order" means any amendment or modification to the Scope Drawings, the 
Plans and Specifications, or the Project Budget (all as defined below) within the scope of Section 
3.04. 

"Citv" has the meaning defined in the Agreement preamble. 

"Citv Contract" has the meaning defined in Section 8.01(n) hereof 

"Citv Council" means the City Council of the City of Chicago as defined in the recitals. 

"Citv Fee" means the funds descnbed in Section 4.09 hereof 

"City Funds" means the funds described in Section 4.03(b) hereof 

"Citv Group Member" has the meaning defined in Section 8.10 hereof 

"Citv Regulatory Agreement" means that certain Low Income Housing Tax Credits 
Regulatory Agreement and that certain HOME Program Regulatory Agreement entered into on 
the date hereof by Developer and the City. 

"Closing Date" means the date of execution and delivery of this Agreement by all parties 
hereto, which shall be deemed to be the date appeanng in the first paragraph of this Agreement. 

"Construction Contract" means collectively those certain contracts substantially in the 
form of Exhibit E, to be entered into between Developer and the General Gontractor (as defined 
below) providing for construction of the Project. 

"Construction Program" has the meaning defined in Section 10.03 hereof 

"Corporation Counsel" means the City's Office of Corporation Counsel. 

"Davis-Bacon Act" shall mean 40 U.S.C. Section 276a et seq. 



"Developer" has the meaning defined in the Agreement preamble. 

"Developer Parties" has the meaning defined in the Agreement preamble. 

"DOH" means the City's Department of Housing, or any successor department thereto. 

"DPD" means the City's Department of Planning and Development, or any successor 
department thereto. 

"EDS" means the City's Economic Disclosure Statement and Affidavit, on the City's then 
current form. 

"Employer(s)" has the meaning defined in Section 10.01 hereof 

"Environmental Laws" means any and all Federal, State or local statutes, laws, 
regulations, ordinances, codes, rules, orders, licenses, judgments, decrees or requirements 
relating to public health and safety and the environment now or hereafter in force, as amended 
and hereafter amended, including but not limited to: (i) the Comprehensive Environmental 
Response, Compensation and Liability Act (42 U.S.C. Section 9601 et seg.); (ii) any so-called 
"Superfund" or "Superlien" law; (iii) the Hazardous Matenals Transportation Act (49 U.S.C. 
Section 1802 et seq.); (iv) the Resource Conservation and Recovery Act (42 U.S.C. Section 6902 
et seq.): (v) the Clean Air Act (42 U.S.C. Section 7401 etseg.); (vi) the Clean Water Act (33 U.S.C. 
Section 1251 et seg.); (vii) the Toxic Substances Control Act (15 U.S.C. Section 2601 et seq.); 
(viii) the Federal Insecticide, Fungicide and Rodenticide Act (7 U.S.C. Section 136 et seg.); (ix) 
the Illinois Environmental Protection Act (415 ILCS 5/1 et seg.); and (x) the Municipal Code, 
including but not limited to the Municipal Code, Sections 7-28-390, 7-28-440, 11-4-1410, 
11-4-1420, 11-4-1450, 11-4-1500, 11-4-1530, 11-4-1550, or 11-4-1560. 

"Eguity" means funds of Developer Parties (other than funds denved from Lender 
Financing (as defined below)) available for the Project, in the approximate amount stated in 
Exhibit K attached hereto, which amount may be increased under Section 4.07 hereof (Cost 
Overruns). 

"Escrow Agreement" means that certain Escrow Agreement entered into as of the 
Closing Date by the City, Developer Parties, Lenders and other parties, in substantially the form 
attached as Exhibit L. 

"Event of Default" has the meaning defined in Section 15.01 hereof 

"Existing Mortgages" has the meaning defined in Section 16.01 hereof 

"Facility" has the meaning defined in the recitals. 

"Financial Statements" means the financial statements of Developer regularly prepared 
by Developer, and including, but not limited to, a balance sheet, income statement and cash-flow 
statement, in accordance with generally accepted accounting pnnciples and practices 
consistently applied throughout the appropnate periods, and which are delivered to the Lenders 
pursuant to Developer's loan agreement(s), if any. 

"FOIA" has the meaning defined in Section 8.25(a) hereof 

"General Contractor" means the general contractor(s) hired by Developer under Section 
6.01 hereof 



"Governmental Charge" has the meaning defined in Section 8.18(a) hereof 

"Hazardous Materials" means any toxic substance, hazardous substance, hazardous 
matenal, hazardous chemical or hazardous, toxic or dangerous waste defined or qualifying as 
such in (or for the purposes of) any Environmental Law, or any pollutant or contaminant, and shall 
include, but not be limited to, volatile organic compounds (VOCs), polynuclear aromatic 
hydrocarbons (PNAs), polychlonnated biphenyls (PCBs), RCRA metals which exceed the lEPA 
Tier 1 remediation objectives, crude oil, any fraction thereof or refined petroleum products such 
as oil, gasoline, or other petroleum-based fuels, lead paint, asbestos or asbestos-containing 
materials, urea formaldehyde, any radioactive matenal or by-product matenal, radon and mold. 

"Housing Act" shall mean the United States Housing Act of 1937 (42 USC §1437, et 
seq.) as amended from time to time, any successor legislation and all implementing regulations 
issued thereunder or in furtherance thereof 

"HUD" shall mean the United States Department of Housing and Urban Development. 

"Human Rights Ordinance" has the meaning defined in Section 10.01(a) hereof 

"In Balance" has the meaning defined in Section 4.08(q) hereof 

"Incremental Taxes" means such ad valorem taxes which, pursuant to the TIF Adoption 
Ordinance and Section 5/11-74.4-8(b) of the Act, are allocated to, and when collected are paid 
to, the Treasurer of the City for deposit by the Treasurer into a special tax allocation fund 
established to pay Redevelopment Project Costs and obligations incurred in the payment thereof 
such fund for the purposes of this Agreement being the Redevelopment Project Area Special Tax 
Allocation Fund. 

"Indemnitee" and "Indemnitees" have the respective meanings defined in Section 13.01 
hereof 

"Lender" means any governmental agency or financial lending institution providing 
Lender Financing. 

"Lender Financing" means funds borrowed by Developer from Lenders and available to 
pay for costs of the Project, in the amount stated in Exhibit K. 

"Limited Partner" means CREA Humboldt Park Residences, LLC, a Delaware limited 
liability companyand its successors and assigns. 

"Local Records Act" has the meaning defined in Section 8.25(c) hereof. 

"MBE(s)" has the meaning defined in Section 10.03 hereof 

"MBE/WBE Budget" shall mean the budget attached hereto as Exhibit C-2, as described 
in Section 10.03 hereof 

"MBE/WBE Program" has the meaning defined in Section 10.03 hereof 

"Municipal Code" means the Municipal Code of the City of Chicago as presently in effect 
and as hereafter amended from time to time. 

"New Mortgage" has the meaning defined in Section 16.01 hereof 



"Non-Governmental Charges" means all non-governmental charges, liens, claims, or 
encumbrances relating to Developer Parties, the Property or the Project. 

"Permitted Liens" means those liens and encumbrances against the buildings in the 
Project and/or the Project stated in Exhibit G. 

"Permitted Mortgage" has the meaning defined in Section 16.01 hereof 

"Plans and Specifications" means final construction documents containing a site plan 
and working drawings and specifications for the Project. 

"Prior Obligations" shall mean, collectively, the following: [none]. 

"Procurement Program" has the meaning defined in Section 10.03 hereof 

"Project" has the meaning defined in the recitals. 

"Project Budget" means the budget stated in Exhibit C-1. showing the total cost of the 
Project by line item, as furnished by Developer to DPD, in accordance with Section 3.03 hereof 

"Propertv" has the meaning defined in the recitals. 

"Redevelopment Area" has the meaning defined in the recitals. 

"Redevelopment Plan" has the meaning defined in the recitals. 

"Redevelopment Project Area Special Tax Allocation Fund" means the special tax 
allocation fund created by the City in connection with the Redevelopment Area into which the 
Incremental Taxes are to be deposited. 

"Redevelopment Project Costs" means redevelopment project costs as defined in 
Section 5/11-74.4-3(q) of the Act that are included in the budget stated in the Redevelopment 
Plan or otherwise referenced in the Redevelopment Plan. 

"Reguisition Form" shall mean the document, in the form attached hereto as Exhibit J, 
to be delivered by the Developer to DPD pursuant to Section 4.03(c) hereof 

"Scope Drawings" means preliminary construction documents containing a site plan and 
preliminary drawings and specifications for the Project. 

"Site Plan" has the meaning defined in the recitals. 

"State" means the State of Illinois as defined in the recitals. 

"Survey" means an urban plat of survey in the most recently revised form of ALTA/ACSM 
land title survey of the Property dated within 90 days pnor to the Closing Date, reasonably 
acceptable in form and content to the City and the Title Company, prepared by a surveyor 
registered in the State, certified to the City and the Title Company, and indicating whether the 
Property is in a flood hazard area as identified by the United States Federal Emergency 
Management Agency (and any updates thereof to reflect improvements to the Property as 
required by the City or the Lenders, if any). 

"Term of the Agreement" means the penod of time commencing on the Closing Date 
and ending on the date that is the 30-year anniversary ofthe issuance ofthe Certificate 



"TIF Adoption Ordinance" has the meaning defined in the recitals. 

"TIF Bonds" has the meaning defined in the recitals. 

"TIF Bond Ordinance" has the meaning defined in the recitals. 

"TIF Bond Proceeds" has the meaning defined in the recitals. 

"TIF Ordinances" has the meaning defined in the recitals. 

"TIF-Funded Improvements" means those improvements ofthe Project which: (i) qualify 
as Redevelopment Project Costs, (ii) are eligible costs under the Redevelopment Plan and (iii) 
the City has agreed to pay for out of the City Funds, subject to the terms of this Agreement, and 
(iv) are stated in Exhibit D. 

"Title Companv" means [ ]. 

"Title Policv" means a title insurance policy in the most recently revised ALTA or 
equivalent form, showing Developer as the insured, noting the recording of this Agreement as an 
encumbrance against the Property, and a subordination agreement in favor of the City with 
respect to previously recorded liens against the Project related to Lender Financing, if any, issued 
by the Title Company. 

"WARN Act" means the Worker Adjustment and Retraining Notification Act (29 U.S.C. 
Section 2101 et seq.). 

"WBE(s)" has the meaning defined in Section 10.03 hereof 

SECTION THREE: THE PROJECT 

3.01 The Project. Developer Parties will, pursuant to the Plans and Specifications and 
subject to the provisions of Section 18.18 hereof and the.receipt of all necessary permits: (i) begin 
redevelopment construction no later than 60 days after the Closing Date, and (ii) complete 
redevelopment construction no later than eighteen months ofthe Closing Date, subject to (a) the 
provisions of Section 18.16 (Force Majeure) and (b) a single extension of up to six months upon 
the Developer's written request and in the sole discretion of the City. 

3.02 Scope Drawings and Plans and Specifications. Developer has delivered the 
Scope Drawings and Plans and Specifications to DOH on behalf of DPD, and DOH on behalf of 
DPD has approved them. After such initial approval, subsequent proposed changes to the Scope 
Drawings or Plans and Specifications within the scope of Section 3.04 will be submitted to DPD 
as a Change Order under Section 3.04. The Scope Drawings and Plans and Specifications will 
at all times conform to the Redevelopment Plan as in effect on the date of this Agreement, and 
all applicable Federal, State and local laws, ordinances and regulations. Developer will submit 
all necessary documents to the City's Department of Buildings, Department of Transportation, 
and to such other City departments or governmental authorities as may be necessary to acquire 
building permits and other required approvals for the Project. 

3.03 Project Budget. Developer has furnished to DPD, and DPD has approved, a 
Project Budget which is Exhibit C-1. showing total costs for the Project in an amount not less than 
$14,179,729. Developer hereby certifies to the City that: (a) in addition to City Funds, the Lender 
Financing and/or Equity described in Exhibit K shall be sufficient to pay for all Project costs; and 
(b) the Project Budget is true, correct and complete in all material respects. Developer will 



promptly deliver to DPD copies of any Change Orders with respect to the Project Budget as 
provided in Section 3.04. 

3.04 Change Orders. All Change Orders (and documentation substantiating the need 
and identifying the source of funding therefor) relating to material changes to the Scope Drawings 
of the Project or the construction schedule must be submitted by the Developer to DOH 
construction division prior written approval. The Developer shall not authorize or permit the 
performance of any work relating to any Change Order or the furnishing of materials in connection 
therewith prior to the receipt by the Developer of DPD's written approval. The Construction 
Contract, and each contract between the General Contractor and any subcontractor, shall contain 
a provision to this effect. An approved Change Order shall not be deemed to imply any obligation 
on the part ofthe City to increase the amount of City Funds which the City has pledged pursuant 
to this Agreement or provide any other additional assistance to the Developer. 

3.05 DPD Approval. Any approval granted by DPD under this Agreement of the Scope 
Drawings, Plans and Specifications and the Change Orders is for the purposes of this Agreement 
only, and any such approval does not affect or constitute any approval required by any other City 
department or under any City ordinance, code, regulation, or any other governmental approval, 
nor does any such approval by DPD under this Agreement constitute approval of the utility, quality, 
structural soundness, safety, habitability, or investment quality the Project. 

3.06 Other Approvals. Any DPD approval under this Agreement will have no effect 
upon, nor will it operate as a waiver of the Developer Parties' obligations to comply with the 
provisions of Section 5.03 (Other Governmental Approvals). The Developer shall not commence 
construction of the Project until the Developer has obtained all necessary permits and approvals 
(including but not limited to DPD's approval of the Plans and Specifications) and proof of the 
General Contractor's and each subcontractor's bonding as required hereunder. 

3.07 Progress Reports and Survey Updates. After the Closing Date, on or before the 
15th day of January, April, July and October, Developer will provide DPD with written quarterly 
construction progress reports detailing the status of the Project, including a revised completion 
date, if necessary (with any delay in completion date being considered a Change Order, requiring 
DPD's written approval under Section 3.04). Developer must also deliver to the City written 
progress reports by draw, but not less than quartedy, detailing compliance with the requirements 
of Section 8.08 (Prevailing Wage), Section 10.02 (City Resident Construction Worker 
Employment Requirement) and Section 10.03 (Developer's MBE/WBE Commitment). If the 
reports reflect a shortfall in compliance with the requirements of Sections 8.08, 10.02 and 10.03, 
then there must also be included a written plan from Developer acceptable to DPD to address 
and cure such shortfall. At Project completion, upon the request of DPD, Developer will provide 
3 electronic copies of an updated Survey to DPD reflecting improvements made to the Property. 

3.08 Inspecting Agent or Architect. The independent agent or architect (other than 
Developer's architect, unless agreed to by the City and BMO Harris) selected by the lender 
providing Lender Financing will also act as the inspecting agent or architect for DPD for the 
Project, and any fees and expenses connected with its work or incurred by such independent 
agent or architect will be solely for Developer's account and will be promptly paid by Developer. 
The inspecting agent or architect will perform periodic inspections with respect to the Project, 
providing written certifications with respect thereto to DPD, prior to requests for disbursements 
for costs related to the Project. 

3.09 Barricades. Prior to commencing any construction requiring barricades, 
Developer has installed (or shall install) a construction barricade of a type and appearance 
satisfactory to the City and which barricade was constructed in compliance with all applicable 
Federal, State or City laws, ordinances, rules and regulations. DPD retains the right to approve 



the maintenance, appearance, color scheme, painting, nature, type, content, and design of all 
barricades (other than the name and logo ofthe Project) installed afterthe date ofthis Agreement. 

3.10 Signs and Public Relations. Developer will erect in a conspicuous location on 
the Property during the Project a sign of commercially reasonable size and style, indicating that 
financing has been provided by the City. The City reserves the right to include the name, 
photograph, artistic rendering of the Project and any other pertinent, non-confidential information 
regarding Developer and the Project in the City's promotional literature and communications. 

3.11 Utilitv Connections. Developer may connect all on-site water, sanitary, storm and 
sewer lines constructed on the Property to City utility lines existing on or near the perimeter of the 
Property, provided Developer first complies with all City requirements governing such 
connections, including the payment of customary fees and costs related thereto. 

3.12 Permit Fees. In connection with the Project, Developer shall be obligated to pay 
only those building, permit, engineering, tap on and inspection fees that are assessed on a 
uniform basis throughout the City of Chicago and are of general applicability to other property 
within the City of Chicago. 

SECTION FOUR: FINANCING 

4.01 Total Project Cost and Sources of Funds. The cost of the Project is estimated 
to be $14,179,729 to be applied in the manner stated in the Project Budget and funded from the 
sources identified in Exhibit K. 

4.02 Developer Funds. Equity and Lender Financing will be used to pay the majority 
of Project costs, including but not limited to costs of TIF-Funded Improvements. 

4.03 Citv Funds. 

(a) Uses of Citv Funds. City Funds may only be used to pay directly or reimburse the 
Developer Parties for costs of TIF-Funded Improvements that constitute Redevelopment Project 
Costs. Exhibit D sets forth, by line item, the TIF-Funded Improvements for the Project, and the 
maximum amount of costs that may be paid by or reimbursed from City Funds for each line item 
therein (subject to Section 4.03(b) and subiect to revision by approved Change Orders), 
contingent upon receipt by the City of documentation satisfactory in form and substance to DPD 
evidencing such cost and its eligibility as a Redevelopment Project Cost. 

(b) Sources of City Funds. Subject to the terms and conditions of this Agreement, 
including but not limited to this Section 4.03 and Section 5 hereof the City hereby agrees to 
provide up to $3,800,000 of City funds (the "City Funds") from Available Incremental Taxes to 
pay for or reimburse the Developer Parties for the costs of the TIF-Funded Improvements; 
provided, however, that the total amount of City Funds expended for TIF-Funded Improvements 
shall be an amount not to exceed Three Million Eight Hundred Thousand and No/100 Dollars 
($3,800,000); and provided further, that the $3,800,000 to be derived from Available Incremental 
Taxes and/or TIF Bond proceeds, if any, shall be available to pay costs related to TIF-Funded 
Improvements and allocated by the City for that purpose only to the extent that the amount of the 
Available Incremental Taxes deposited into the Redevelopment Project Area Special Tax 
Allocation Fund shall be sufficient to pay for such costs. 

The Developer Parties acknowledge and agree that the City's obligation to pay for TIF-
Funded Improvements is contingent upon the fulfillment of the conditions set forth above. In the 
event that such conditions are not fulfilled, the amount of Equity to be contributed by the Developer 
Parties pursuant to Section 4.01 hereof shall increase proportionately until such City Funds are 
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available. 

(c) Disbursement of Citv Funds. Subject to the terms and conditions of this 
Agreement, including but not limited to this Section 4.03, Section 4.08 and Section 5 hereof, the 
City shall disburse the City Funds upon the issuance of the Certificate in the amount of 
$3,800,000, to be disbursed in three installments as follows: 

(i) 50% of the City Funds upon completion of half of the construction of the Project 
(based on the amount of expenditures incurred in relation to the Project Budget); and 

(ii) 25% of the City Funds upon completion of seventy-five percent (75%) of the 
construction ofthe Project (based on the amount of expenditures incurred in relation to the Project 
Budget); and 

(iii) 25% of the City Funds upon issuance of the Completion Certificate. 

4.04 Construction Escrow. The City and the Developer Parties hereby agree to enter 
into the Escrow Agreement. All disbursements of Project funds shall be made through the funding 
of draw requests with respect thereto pursuant to the Escrow Agreement and this Agreement. In 
case of any conflict between the terms of this Agreement and the Escrow Agreement, the terms 
of this Agreement shall control. If BMO Harris provides the Lender Financing to bridge finance 
any ofthe City Funds, then the City shall disburse the amounts to be paid by the City pursuant to 
Section 4.03(c) directly to the TIF Proceeds Subaccount established pursuant to the Escrow 
Agreement for the repayment of the BMO Harris Lender Financing. 

4.05 Sale or Transfer of the Propertv or Project by Developer Parties. 

Prior to the Date of Issuance of the Certificate. Subjectto Section 16.01 hereof Developer 
must obtain the prior approval of the City for any sale or transfer of any part of the Property or the 
Project prior to the issuance of the Certificate. Such approval by the City will be subject to the 
reasonable discretion requirement stated in Section 18.19. For purposes ofthis Section 4.05. the 
phrase: "sale or transfer of any part of the Property or Project" includes any sales or transfers 
which are a part of the sale or transfer of all or substantially all of Developer's assets or equity but 
does not include the lease of residential units in accordance with Section 8.27 hereof 

4.06 Intentionally omitted. 

4.07 Cost Overruns. If the aggregate cost of the TIF-Funded Improvements exceeds 
City Funds available under Section 4.03, or if the cost of completing the Project exceeds the 
Project Budget, Developer Parties will be solely responsible for such excess costs, and will hold 
the City harmless from any and all costs and expenses of completing the TIF-Funded 
Improvements in excess of City Funds and from any and all costs and expenses of completing 
the Project. 

4.08 Preconditions of Disbursement. Prior to each disbursement of City Funds 
hereunder, the Developer Parties shall submit documentation regarding the applicable 
expenditures to DPD, which shall be satisfactory to DPD in its sole discretion. Delivery by the 
Developer Parties to DPD of any request for disbursement of City Funds hereunder shall, in 
addition to the items therein expressly set forth, constitute a certification to the City, as of the date 
of such request for disbursement, that: 



(a) the total amount ofthe disbursement request represents the actual amount payable to 
(or paid to) the General Contractor and/or subcontractors who have performed work on the 
Project, and/or their payees; 

(b) all amounts shown as previous payments on the current disbursement request have 
been paid to the parties entitled to such payment; 

(c) the Developer Parties have approved all work and materials for the current 
disbursement request, and such work and materials conform to the Plans and Specifications; 

(d) the representations and warranties contained in this Agreement are true and correct 
and the Developer Parties are in compliance with all covenants contained herein; 

(e) the Developer Parties have received no notice and have no knowledge of any liens or 
claim of lien either filed or threatened against the Property except for the Permitted Liens; 

(f) no Event of Default or condition or event which, with the giving of notice or passage of 
time or both, would constitute an Event of Default exists or has occurred; and 

(g) the Project is In Balance. The Project shall be deemed to be in balance ("In Balance") 
only if the total of the Available Project Funds equals or exceeds the aggregate of the amount 
necessary to pay all unpaid Project costs incurred or to be incurred in the completion of the 
Project. "Available Project Funds" as used herein shall mean: (i) the undisbursed City Funds; 
(ii) the undisbursed Lender Financing, if any; (iii) the undisbursed Equity and (iv) any other 
amounts deposited by the Developer pursuant to this Agreement. The Developer Parties hereby 
agree that, if the Project is not In Balance, the Developer Parties shall, within 10 days after a 
written request by the City, defer developer fee or other amounts due the Developer, or deposit 
with the escrow agent or will make available (in a manner acceptable to the City), cash in an 
amount that will place the Project In Balance, which deposit shall first be exhausted before any 
further disbursement of the City Funds shall be made. 

The City shall have the right, in its discretion, to require the Developer Parties to submit 
further documentation as the City may require in order to verify that the matters certified to above 
are true and correct, and any disbursement by the City shall be subject to the City's review and 
approval of such documentation and its satisfaction that such certifications are true and correct; 
provided, however, that nothing in this sentence shall be deemed to prevent the City from relying 
on such certifications by the Developer Parties. In addition, the Developer Parties shall have 
satisfied all other preconditions of disbursement of City Funds for each disbursement, including 
but not limited to requirements set forth in the Bond Ordinance, if any, TIF Bond Ordinance, if 
any, the Bonds, if any, the TIF Bonds, if any, the TIF Ordinances, this Agreement and/or the 
Escrow Agreement. 

4.09 City Fee Annually, the City may allocate an amount not to exceed five percent (5%) 
of the Incremental Taxes for payment of costs incurred by the City for the administration and 
monitoring ofthe Redevelopment Area, including the Project. Such fee shall be in addition to and 
shall not be deducted from or considered a part of the City Funds, and the City shall have the 
right to receive such funds prior to any payment of City Funds hereunder. 

4.10 Conditional Grant. The City Funds being provided hereunder are being granted on 
a conditional basis, subject to the Developer Parties' compliance with the provisions of this 
Agreement. The City Funds are subject to being reimbursed as provided in Sections 7.03 and 
15.02 hereof 

4.11 TIF Bonds. The Commissioner of DPD may, in his or her sole discretion, 



recommend that the City Council approve an ordinance or ordinances authorizing the issuance 
of TIF Bonds in an amount which, in the opinion of the City Comptroller, is marketable under the 
then current market conditions. The costs of issuance ofthe TIF Bonds would be borne solely by 
the City. The Developer Parties will cooperate with the City in the issuance ofthe TIF Bonds, as 
provided in Section 8.05. 

4.12 Permitted Transfers. Notwithstanding anything in this Agreement to the contrary, 
City will permit (i) the Limited Partner to remove the General Partner as the general partner of the 
Partnership, in accordance with the Partnership's Amended and Restated Agreement of Limited 
Partnership, as amended from time to time (as amended, the "Partnership Agreement"), provided 
the substitute general partner is acceptable to City in its reasonable discretion and the City 
provides its written consent (except the City's consent shall not be required under this Agreement 
if the substitute general partner is an affiliate of the Limited Partner), (ii) the General Partner to 
pledge to a lender that is providing Lender Financing (the "Lender") all of the General Partner's 
rights, title and interest in and to the Developer and under the Partnership Agreement as collateral 
for the Developer's obligations under the loans made or to be made by the Lender to Developer) 
and (iii) a transfer by the Limited Partner of its limited partner interest after the Closing Date to an 
unaffiliated entity with the prior written consent ofthe City; provided, however, thatthe prior written 
consent of DPD shall not be required for a transfer by the Limited Partner of its limited partner 
interest after the Closing Date to an affiliated entity, but prior written notice to DPD is required. 

SECTION FIVE: CONDITIONS PRECEDENT 

The following conditions precedent to closing must be complied with to the City's 
satisfaction within the time periods set forth below or, if no time period is specified, prior to the 
Closing Date: 

5.01 Project Budget. Developer will have submitted to DPD, and DPD will have 
approved, a Project Budget in accordance with the provisions of Section 3.03. 

5.02 Scope Drawings and Plans and Specifications. Developer will have submitted 
to DPD, and DPD will have approved, the Scope Drawings and Plans and Specifications as 
provided in Section 3.02. 

5.03 Other Governmental Approvals. Developer will have secured or applied for all 
other necessary approvals and permits required by any Federal, State, or local statute, ordinance, 
rule or regulation to begin or continue construction ofthe Project, and will submit evidence thereof 
to DPD. 

5.04 Financing. 

(a) Developer will have furnished evidence acceptable to the City that Developer has 
Equity and Lender Financing, if any, at least in the approximate amounts stated in Section 4 01 
and Exhibit K, which are sufficient to complete the Project and satisfy its obligations under this 
Agreement. If a portion of such financing consists of Lender Financing, Developer Parties will 
have furnished evidence as of the Closing Date that the proceeds thereof are available to be 
drawn upon by Developer Parties as needed and are sufficient (along with the Equity and other 
financing sources, if any, stated in Section 4.01 and Exhibit K) to complete the Project. 

(b) Prior to the Closing Date, Developer will deliver to DPD a copy of the Escrow 
Agreement. 

(c) Any financing liens against the Property and Project in existence at the Closing 
Date will be subordinated to certain encumbrances of the City stated in Section 7 02(b) of this 



Agreement under a subordination agreement, in a form acceptable to the City, executed on or 
prior to the Closing Date, which is to be recorded, at the expense of Developer, in the Office of 
the Recorder of Deeds of Cook County, substantially in the form attached hereto as Exhibit M. 

(d) The City agrees that the Developer Parties may collaterally assign their respective 
interests in this Agreement to any of their Lenders if such Lender requires such collateral 
assignment. 

5.05 Acguisition and Title. On the Closing Date, Developer will furnish the City with a 
copy of the Title Policy for the Property, showing Developer as the named insured. The Title 
Policy will be dated as of the Closing Date and will contain only those title exceptions listed as 
Permitted Liens on Exhibit G and will evidence the recording of this Agreement under the 
provisions of Section 8.17. The Title Policy will also contain the following endorsements as 
required by Corporation Counsel: an owner's comprehensive endorsement and satisfactory 
endorsements regarding zoning (i.e., Zoning 3.1 plans and specifications) with parking, contiguity, 
location, access, and survey. 

5.06 Evidence of Clear Title. Not less than 5 Business Days priorto the Closing Date, 
Developer Parties, at their own expense, will have provided the City with current searches under 
the name of Developer as follows: 

Secretary of State (IL) UCC search 
Secretary of State (IL) Federal tax lien search 
Cook County Recorder UCC search 
Cook County Recorder Fixtures search 
Cook County Recorder Federal tax lien search 
Cook County Recorder State tax lien search 
Cook County Recorder Memoranda of judgments search 
U.S. District Court (N.D. IL) Pending suits and judgments 
Clerk of Circuit Court, Pending suits and judgments 

Cook County 

showing no liens against the Developer Parties, the Property or any fixtures now or hereafter 
affixed thereto, except for the Permitted Liens. 

5.07 Surveys. Developer will have furnished the City with 3 copies of the Survey. 

5.08 Insurance. Developer, at its own expense, will have insured the Property and the 
Project as required under Section 12. Prior to the Closing Date, certificates required under 
Section 12 evidencing the required coverages will have been delivered to DPD. 

5.09 Opinions of Developer Parties' Counsel. On the Closing Date, the Developer 
Parties will furnish the City with an opinion of counsel, substantially in the form of Exhibit H, with 
such changes as may be required by or acceptable to Corporation Counsel. 

5.10 Intentionally omitted. 

5.11 Financial Statements. Developer will have provided Financial Statements to 
DPD for their fiscal year 2018, or for the most recently available year, and their most recently 
available unaudited interim Financial Statements. 

5.12 Additional Documentation. Developer will have provided documentation to 
DPD, satisfactory in form and substance to DPD concerning Developer's employment profile 
operating leases and other tenant leases executed by Developer for leaseholds in the Project, if 
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any. 

5.13 Environmental Audit. The Developer Parties will have provided DPD with copies 
of all phase 1 and phase 11 environmental site assessment completed with respect to the Property, 
if any, and a letter from the environmental engineer(s) who completed such site assessment, 
authorizing the City to rely on such site assessment. If environmental issues exist on the Property, 
the City will require written verification from the Illinois Environmental Protection Agency that all 
identified environmental issues have been or will be resolved to its satisfaction. 

5.14 Entity Documents. Each of the Developer Parties shall provide a copy of its 
current Articles of Incorporation or organization or partnership agreements, with all amendments, 
containing the original certification of the Secretary of State of its state of incorporation or 
organization; certificates of good standing from the Secretary of State of its state of incorporation 
and all other states in which each Developer Party is qualified to do business; its current bylaws; 
a secretary's certificate in such form and substance as the Corporation Counsel may require; and 
such organizational documentation as the City may request. 

The Developer Parties have provided to the City, an EDS in the City's then current form, 
dated as of the Closing Date, which is incorporated by reference, and the Developer Parties 
further will provide any other affidavits or certifications as may be required by federal, state or 
local law in the award of public contracts, all of which affidavits or certifications are incorporated 
by reference. Notwithstanding acceptance by the City of the EDS, failure of the EDS to include 
all information required under the Municipal Code renders this Agreement voidable at the option 
of the City. Developer and any other parties required by this Section 5.14 to complete an EDS 
must promptly update their EDS(s) on file with the City pursuant to the requirements of Section 
2-154-020 of the Municipal Code, including changes in ownership and changes in disclosures 
and information pertaining to ineligibility to do business with the City under Chapter 1-23 ofthe 
Municipal Code, and failure to promptly provide such updated EDS(s) to the City will constitute 
an Event of Default under this Agreement. 

5.15 Litigation. The Developer Parties will provide to Corporation Counsel and DPD 
a description of all pending or threatened litigation or administrative proceedings involving any of 
the Developer Parties or any Affiliate of the Developer Parties (excluding any limited partners of 
the Developer) specifying, in each case, the amount of each claim, an estimate of probable 
liability, the amount of any reserves taken in connection therewith, and whether (and to what 
extent) such potential liability is covered by insurance. 

SECTION SIX: AGREEMENTS WITH CONTRACTORS 

6.01 Bid Requirement for General Contractor and Subcontractors. 

(a) DPD acknowledges that Developer has selected Linn-Mathes, Inc. as the General 
Contractor for the Project. Developer will cause the General Contractor to solicit bids for work on 
the Project solely from qualified subcontractors eligible to do business with the City of Chicago. 

(b) Developer must submit copies of the Construction Contract to DPD as required under 
Section 6.02 below. Upon the written request of the City, Developer will provide pdfs, or other 
format acceptable to the City, of all subcontracts entered or to be entered into in connection with 
the Project within five (5) Business Days of the execution thereof The Developer must ensure 
that the General Contractor will not (and must cause the General Contractor to ensure that the 
subcontractors will not) begin work on the Project until the Plans and Specifications have been 
approved by the City and all requisite permits have been obtained. 



6.02 Construction Contract. Prior to the execution thereof Developer must deliver 
to DPD a copy of the proposed Construction Contract with the General Contractor selected to 
work on the Project, for DPD's prior written approval. Following execution of such contract by 
Developer, the General Contractor and any other parties thereto. Developer must deliver to DPD 
and Corporation Counsel a certified copy of such contract together with any modifications, 
amendments or supplements thereto. 

6.03 Performance and Payment Bonds. Prior to commencement of construction of 
any work in the public way, Developer will require that the General Contractor and any applicable 
subcontractor(s) be bonded (as to such work in the public way) for their respective payment and 
performance by sureties having an AA rating or better using the bond form attached as Exhibit 1 
or other format acceptable to the City. The City will be named as obligee or co-obligee on such 
bond. 

6.04 Employment Opportunity. Developer will contractually obligate and cause the 
General Contractor to agree and contractually obligate each subcontractor to agree to the 
provisions of Section 10; provided, however, that the contracting, hiring and testing requirements 
associated with the MBE/WBE and the City resident obligations in Section 10 shall be applied on 
an aggregate basis and the failure of the General Contractor to require each subcontractor to 
satisfy or the failure of any one subcontractor to satisfy, such obligation shall not result in a default 
or a termination ofthis Agreement or require payment ofthe City resident hiring shortfall amounts 
so long as such Section 10 obligations are satisfied on an aggregate basis. 

6.05 Other Provisions. In addition to the requirements of this Section 6, the 
Construction Contract and each contract with any subcontractor must contain provisions required 
under Section 3.04 (Change Orders), Section 8.08 (Prevailing Wage), Section 10.01(e) 
(Employment Opportunity), Section 10.02 (City Resident Construction Worker Employment 
Requirement), Section 10.03 (Developer's MBE/WBE Commitment), Section 12 (Insurance) and 
Section 14.01 (Books and Records). 

SECTION SEVEN: COMPLETION OF CONSTRUCTION 

7.01 Certificate of Completion of Construction. 

(a) Upon completion of the construction of the Project in compliance with the terms 
and conditions of this Agreement, and upon Developer's written request, DPD will issue to 
Developer a recordable certificate of completion of construction (the "Certificate") certifying that 
Developer Parties have fulfilled their obligations to complete the Project in compliance with the 
terms and conditions of this Agreement. DPD will respond to Developer's written request for a 
Certificate within 45 days by issuing either a Certificate or a written statement detailing the ways 
in which the Project does not conform to this Agreement or has not been satisfactorily completed 
and the measures which must be taken by Developer Parties in order to obtain the Certificate. 
Developer may resubmit a written request for a Certificate upon completion of such measures, 
and the City will respond within 45 days in the same way as the procedure for the initial request. 
Such process may repeat until the City issues a Certificate. 

(b) Each Developer Party acknowledges and understands that the City will not issue 
a Certificate if there exists an Event of Default which is continuing or there exists a condition or 
event, which, with the giving of notice or the passage of time or both, would constitute an Event 
of Default. Each Developer Party further acknowledges and understands that the City will not 
issue the Certificate until (i) the City's Monitoring and Compliance unit has determined in writing 
that Developer is in complete compliance with all City requirements (M/WBE, City residency and 
prevailing wage) as required in this Agreement, (ii) the Project, including all 65 residential units 
and all related improvements, has been completed, and (iii) Developer Parties have received a 



Certificate of Occupancy from the City or other evidence reasonably acceptable to DPD that the 
Developer Parties have complied with building permit requirements. 

7.02 Effect of Issuance of Certificate; Continuing Obligations. 

(a) The Certificate relates only to the construction of the Project, and upon its 
issuance, the City will certify that the terms of the Agreement specifically related to Developer 
Parties' obligation to complete such activities have been satisfied. After the issuance of the 
Certificate, however, all executory terms and conditions ofthis Agreement and all representations 
and covenants contained herein will continue to remain in full force and effect throughout the 
Term of the Agreement as to the parties described in the following paragraph, and the issuance 
of the Certificate must not be construed as a waiver by the City of any of its rights and remedies 
under such executory terms. 

(b) Those covenants specifically described at Sections 8.01 (m), 8.01(n), 8.02 
(Covenant to Redevelop), 8.18 (Real Estate Provisions), 8.24 (Annual Compliance Report) and 
8.27 (Affordable Housing Covenant), as covenants that run with the land are the only covenants 
in this Agreement intended to be binding upon any transferee of the Property (including an 
assignee as described in the following sentence) throughout the Term of the Agreement; provided 
that upon the issuance ofthe Certificate, the covenants of Section 8.02 (Covenant to Redevelop) 
shall be deemed fulfilled. The other executory terms of this Agreement that remain after the 
issuance of the Certificate will be binding only upon Developer or a permitted assignee of 
Developer who, as provided in Section 18.14 (Assignment) of this Agreement, has contracted to 
take an assignment of Developer's rights under this Agreement and assume Developer's liabilities 
hereunder. 

7.03 Failure to Complete. If Developer Parties fail to timely complete the Project in 
compliance with the terms of this Agreement, and Developer has not cured any failure within 90 
days of receipt of written notice thereof then the City will have, but will not be limited to, any of 
the following rights and remedies: 

(a) the right to terminate this Agreement and cease all disbursement of City Funds not 
yet disbursed under this Agreement; 

(b) the right (but not the obligation), upon not less than 30 days pnor written notice to 
the Developer, to complete those TIF-Funded Improvements that are public improvements and 
to pay forthe costs ofsuch TIF-Funded Improvements (including interest costs) out of City Funds 
or other City monies. Ifthe aggregate cost of completing the TIF-Funded Improvements exceeds 
the amount of City Funds available under Section 4.01. the Developer Parties will reimburse the 
City for all reasonable costs and expenses incurred by the City in completing such TIF-Funded 
Improvements in excess ofthe available City Funds; and 

(c) the right to seek reimbursement of the City Funds from the Developer Parties, 
provided that the City is entitled to rely on an opinion of counsel that such reimbursement will not 
jeopardize the tax-exempt status, if any, of any TIF Bonds. 

7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of 
the Agreement, DPD will provide the Developer Parties, at their written request, with a written 
notice in recordable form stating that the Term ofthe Agreement has expired. 



SECTION EIGHT: REPRESENTATIONS, WARRANTIES AND 
COVENANTS OF DEVELOPER PARTIES 

8.01 General. The Developer Parties each represents, warrants, and covenants, as of 
the date of this Agreement as follows. Representations, warranties and covenants denoted 
(Developer only) or (General Partner only) shall be deemed to have been made only by Developer 
or General Partner, as applicable; otherwise, they shall be deemed to apply to all. 

(a) Developer is an Illinois limited partnership, duly organized, validly existing and in 
good standing (Developer only); 

(b) General Partner is an Illinois limited liability company, duly organized, validly 
existing and in good standing (General Partner only); 

(c) Each of the Developer Parties (i) has the right, power and authority to enter into, 
execute, deliver and perform this Agreement, and (ii) has been duly authorized by all necessary 
limited liability company or corporate action to execute, deliver and perform its obligations under 
this Agreement, which execution, delivery and performance does not and will not violate its 
certificate of organization or limited liability company agreement or by-laws as amended and 
supplemented, any applicable provision of law, or constitute a breach of default under or require 
any consent under any agreement, instrument or document to which the Developer Parties is now 
a party or by which it may become bound; 

(d) Developer has acquired and will maintain good and merchantable fee simple title 
to the Property (and improvements) free and clear of all liens except for the Permitted Liens and 
Lender Financing, if any, and any other encumbrances approved in writing by the City (Developer 
only); 

(e) Developer is now, and until the eartier to occur of the expiration of the Term of the 
Agreement and the date, if any, on which Developer has no further economic interest in the 
Project, will remain solvent and able to pay its debts as they mature (Developer only); 

(f) there are no actions or proceedings by or before any court, governmental 
commission, board, bureau or any other administrative agency pending or, to the Developer 
Parties' actual knowledge threatened or affecting the Developer Parties which would impair its 
ability to perform underthis Agreement; 

(g) Developer has or will acquire as necessary and will maintain all government 
permits, certificates and consents (including, without limitation, appropriate environmental 
approvals) necessary to conduct its business and to construct, complete and operate the Project 
(Developer only); 

ih) Developer is not in default with respect to any indenture, loan agreement, 
mortgage, deed, note or any other agreement or instrument related to the borrowing of money to 
which Developer is a party or by which Developer or any of its assets is bound which would 
materially adversely affect its ability to comply with its obligations under this Agreement 
(Developer only); 



(i) the Financial Statements are, and when hereafter required to be submitted will be, 
complete, correct in all material respects and accurately present the assets, liabilities, results of 
operations and financial condition of Developer; and there has been no matenal adverse change 
in the assets, liabilities, results of operations or financial condition of Developer since the date of 
Developer's most recent Financial Statements (Developer only); 

(j) pnor to the issuance of the Certificate, if it would materially adversely affect 
Developer's ability to perform its obligations under this Agreement, Developer will not do any of 
the following without the prior written consent of DPD: (1) be a party to any merger, liquidation or 
consolidation; (2) sell, transfer, convey, lease or otherwise dispose (directly or indirectly) of all or 
substantially all of its assets or any portion ofthe Property or the Project (including but not limited 
to any fixtures or equipment now or hereafter attached thereto) except in the ordinary course of 
business or in accordance with Section 4.05; (3) enter into any transaction outside the ordinary 
course of Developer's business; (4) assume, guarantee, endorse, or otherwise become liable in 
connection with the obligations of any other person or entity (except as required in connection 
with Lender Financing or tax credit equity investment for the Project); or (5) enter into any 
transaction that would cause a matenal and detrimental change to Developer's financial condition; 
provided, however, this section shall not apply to any leases entered into in the ordinary course 
of business of renting to tenants, it being acknowledged that Developer shall have the right to 
enter into leases in the ordinary course of business for all or any portion ofthe Property for lease 
to tenants in accordance with Section 8.27 hereof on such terms as are determined by Developer 
(Developer only); 

(k) Developer has not incurred and, prior to the issuance of the Certificate, will not, 
without the prior written consent of the Commissioner of DPD, allow the existence of any liens 
against the Project other than the Permitted Liens; or incur any indebtedness secured or to be 
secured by the Project or any fixtures now or hereafter attached thereto, except Lender Financing 
disclosed in the Project Budget (Developer only); 

(I) None of the Developer Parties has made or caused to be made, directly or 
indirectly, any payment, gratuity or offer of employment in connection with the Agreement or any 
contract paid from the City treasury or under City ordinance, for services to any City agency ("City 
Contract") as an inducement for the City to enter into the Agreement or any City Contract with 
the Developer Parties in violation of Chapter 2-156-120.of the Municipal Code of the City, as 
amended; 

(m) None of the Developer Parties nor any affiliate thereof is listed on any of the 
following lists maintained by the Office of Foreign Assets Control of the U.S. Department of the 
Treasury, the Bureau of Industry and Security of the U.S. Department of Commerce or their 
successors, or on any other list of persons or entities with which the City may not do business 
under any applicable law, rule, regulation, order or judgment: the Specially Designated Nationals 
List, the Denied Persons List, the Unverified List, the Entity List and the Debarred List. For 
purposes of this subsection only, "affiliate" means a person or entity that, directly or indirectly, 
through one or more intermediaries, controls, is controlled by or is under common control with 
such specified person or entity, and a person or entity shall be deemed to be controlled by another 
person or entity, if controlled in any manner whatsoever that results in control in fact by that other 
person or entity (or that other person or entity and any persons or entities with whom that other 
person or entity is acting jointly or in concert), whether directly or indirectly and whether through 
share ownership, a trust, a contract or othenA'ise; 

(n) The Developer Parties represent, acknowledge and agree that (1) payments of 
City Funds are subject to the amount of Available Incremental Taxes on deposit in the 
Redevelopment Project Area Special Tax Allocation Fund being sufficient for such payments. If 
the Available Incremental Taxes turn out to be insufficient to make such payments, such 
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insufficiency shall not give the Developer or any other party any claim or right to any other 
Incremental Taxes or other funds ofthe City; (2) the City Funds are limited obligations ofthe City, 
payable from Available Incremental Taxes on deposit in the Redevelopment Project Area Special 
Tax Allocation Fund; (3) the City Funds do not constitute indebtedness of the City within the 
meaning of any constitutional or statutory provision or limitation; (4) Developer Parties have no 
right to compel the exercise of any taxing power of the City for payment of the City Funds; and 
(5) the City Funds do not and will not represent or constitute a general obligation or. a pledge of 
the faith and credit of the City, the State or any political subdivision thereof; (6) the Developer 
Parties have sufficient knowledge and experience in financial and business matters, including 
municipal projects and revenues ofthe kind represented by the City Funds, and has been supplied 
with access to information to be able to evaluate the risks associated with the receipt of City 
Funds; (7) there is no assurance as to the amount or timing of receipt of City Funds, and that the 
amount of City Funds actually received by such party may be substantially less than the maximum 
amounts set forth in Section 4.03(b) hereof; and (8) except as set forth in Section 5.04(d). the" 
Developer Parties may not sell, assign, pledge or otherwise transfer its interest in this Agreement 
or City Funds in whole or in part without the prior written consent of the City, and, to the fullest 
extent permitted by law, agrees to indemnify the City for any losses, claims, damages or expenses 
relating to or based upon any, sale, assignment, pledge or transfer of City Funds in violation of 
this Agreement; and 

8.02 Covenant to Redevelop. Upon DOH's approval of the Scope Drawings and Plans 
and Specifications as provided in Section 3.02, and DOH's approval of the Project Budget as 
provided in Section 3.03, and Developer 's receipt of all required building permits and 
governmental approvals. Developer will redevelop the Property in compliance with this 
Agreement, the TIF Ordinances, the Scope Drawings, the Plans and Specifications, the Project 
Budget and all amendments thereto, and all Federal, State and local laws, ordinances, rules, 
regulations, executive orders and codes applicable to the Project and/or Developer. 

The covenants set forth in this Section 8.02 will run with the land and will be binding upon 
any transferee of the Property (subject to the provisions of Section 7.02(b)). or a portion thereof 
unless terminated in whole or in part by the City, acting through DPD, pursuant to a written 
instrument executed pursuant to Section 7.02 and recorded against the Property, or any portion 
thereof. 

8.03 Redevelopment Plan. The Developer Parties represent that the Project is and 
will be in compliance with all applicable terms ofthe Redevelopment Plan, as in effect on the date 
of this Agreement. 

8.04 Use of Citv Funds. City Funds disbursed to the Developer Parties will be used 
by the Developer Parties solely to pay for or reimburse the Developer Parties for payment for the 
TIF-Funded Improvements as provided in this Agreement. 

8.05 Other Bonds. At the request of the City, the Developer Parties will agree to any 
reasonable amendments to this Agreement that are necessary or desirable in order for the City 
to issue (in its sole and absolute discretion) TIF Bonds or other bonds ("Bonds") in connection 
with the Project or the Redevelopment Area, the proceeds of which are to be used to reimburse 
the City for expenditures made in connection with the TIF-Funded Improvements; provided, 
however, that any such amendments will not have a material adverse effect on the Developer 
Parties or the Project. The Developer Parties will cooperate and provide reasonable assistance 
in connection with the marketing of any such Bonds, including but not limited to providing written 
descriptions of the Project, making representations, providing information regarding its financial 
condition, and assisting the City in its preparation of an offering statement with respect thereto. 
None of the Developer Parties will have any liability with respect to any disclosures made in 
connection with any such issuance that are actionable under applicable securities laws unless 
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such disclosures are based on factual information provided by the Developer Parties that is 
determined to be false and misleading. 

8.06 Job Creation: Employment Opportunity; Progress Reports. 

(a) The Developer anticipates that the Project will result in the creation of 50 temporary 
FTE construction jobs, preservation of [2] permanent FTE jobs, and preservation of 4 or 5 part-
time jobs (collectively, the "Jobs"). Throughout the Term of the Agreement, the Developer shall 
submit certified employment reports disclosing the number of Jobs at the Project to DPD as a part 
of the Developer's submission of the Annual Compliance Report. Notwithstanding any other 
provision in this Agreement to the contrary, the failure to create the specified number of Jobs shall 
not constitute an Event of Default. 

(b) The Developer covenants and agrees to abide by, and contractually obligate and 
use reasonable efforts to cause the General Contractor and each subcontractor to abide by the 
terms set forth in Section 10 hereof Developer shall deliver to the City written progress reports 
detailing compliance with the requirements of Sections 8.08, 10.02 and 10.03 ofthis Agreement. 
Such reports shall be delivered to the City when the Project is 25%, 50%, 75% and 100% 
completed (based on the amount of expenditures incurred in relation to the Project Budget). If 
any such reports indicate a shortfall in compliance, Developer shall also deliver a plan to DPD 
which shall outline, to DPD's satisfaction, the manner in which Developer shall correct any 
shortfall. 

8.07 Employment Profile. Developer will submit, and contractually obligate and cause 
the General Contractor to submit and contractually obligate any subcontractor to submit, to DPD, 
from time to time, statements of its employment profile upon DPD's request. 

8.08 Prevailing Wage. The Developer covenants and agrees to pay, and to 
contractually obligate and cause the General Contractor to pay and to contractually cause each 
subcontractor to pay, the prevailing wage rate as ascertained by the federal government pursuant 
to the Davis-Bacon Act, to all their respective employees working on constructing the Project or 
otherwise completing the TIF-Funded Improvements. All such contracts will list the specified rates 
to be paid to all laborers,, workers and mechanics for each craft or type of worker or mechanic 
employed pursuant to such contract. If federal prevailing wage rates are revised, the revised 
rates will apply to all such contracts. Upon the City's request, Developer will provide the City with 
copies of all such contracts entered into by Developer or the General Contractor to evidence 
compliance with this Section 8.08. 

8.09 Arms-Length Transactions. Unless DPD has given its prior written consent with 
respect thereto, no Affiliate of a Developer Party may receive any portion of City Funds, directly 
or indirectly, in payment for work done, services provided or materials supplied in connection with 
any TIF-Funded Improvement. Developer Parties will provide information with respect to any 
entity to receive City Funds directly or indirectly (whether through payment to an Affiliate by a 
Developer Party and reimbursement to such Developer Party for such costs using City Funds, or 
OthenA/ise), upon DPD's request, pnor to any such disbursement. 

8.10 No Conflict of Interest. Under Section 5/11-74.4-4(n) of the Act, each of the 
Developer Parties represents, warrants and covenants that to the best of its knowledge, no 
member, official, or employee of the City, or of any commission or committee exercising authority 
over the Project, the Redevelopment Area or the Redevelopment Plan, or any consultant hired 
by the City or such Developer Party with respect thereto, (a "City Group Member") owns or 
controls, has owned or controlled or will own or control any interest, and no such City Group 
Member will represent any person, as agent or otherwise, who owns or controls, has owned or 
controlled, or will own or control any interest, direct or indirect, in a Developer Party, the Property, 



the Project, or to such Developer Party's actual knowledge, any other property in the 
Redevelopment Area. 

8.11 Disclosure of Interest. None of the Developer Parties' counsel has direct or 
indirect financial ownership interest in the Developer Parties, the Property, or any other aspect of 
the Project. 

8.12 Financial Statements. Developer will obtain and provide to DPD Financial 
Statements for Developer's fiscal year ended 2018 and yeady thereafter for the Term of the 
Agreement. In addition, if requested by DPD, Developer will submit unaudited financial 
statements as soon as reasonably practical following the close of each fiscal year and for such 
other periods as DPD may request. 

8.13 Insurance. Solely at its own expense. Developer will comply with all provisions of 
Section 12 hereof 

8.14 Non-Governmental Charges. 

(a) Pavment of Non-Governmental Charqes. Except for the Permitted Liens, and 
subject to subsection (b) below. Developer agrees to pay or cause to be paid when due any Non-
Governmental Charges assessed or imposed upon the Project, or any fixtures that are or may 
become attached thereto and which are owned by Developer, which create, may create, or appear 
to create a lien upon all or any portion of the Project; provided however, that if such Non-
Governmental Charges may be paid in installments, Developer may pay the same together with 
any accrued interest thereon in installments as they become due and before any fine, penalty, 
interest, or cost may be added thereto for nonpayment. Developer will furnish to DPD, within 
thirty (30) days of DPD's request, official receipts from the appropnate entity, or other evidence 
satisfactory to DPD, evidencing payment of the Non-Governmental Charges in question. 

(b) Right to Contest. Developer will have the right, before any delinquency occurs: 

(i) to contest or object in good faith to the amount or validity of any Non-
Governmental Charges by appropriate legal proceedings property and diligently instituted 
and prosecuted, in such manner as shall stay the collection of the contested Non-
Governmental Charges, prevent the imposition of a lien or remove such lien, or prevent 
the transfer or forfeiture of the Property (so long as no such contest or objection shall be 
deemed or construed to relieve, modify or extend Developer's covenants to pay any such 
Non-Governmental Charges at the time and in the manner provided in this Section 8.14); 
or 

(ii) at DPD's sole option, to furnish a good and sufficient bond or other security 
satisfactory to DPD in such form and amounts as DPD will require, or a good and sufficient 
undertaking as may be required or permitted by law to accomplish a stay of any such 
transfer or forfeiture of the Property or any portion thereof or any fixtures that are or may 
be attached thereto, during the pendency of such contest, adequate to pay fully any such 
contested Non-Governmental Charges and all interest and penalties upon the adverse 
determination of such contest. 

8.15 Developer Parties' Liabilities. The Developer Parties will not enter into any 
transaction that would materially and adversely affect its ability to perform its obligations under 
this Agreement. The Developer Parties will immediately notify DPD of any and all events or 
actions which may materially affect such party's ability to carry on its business operations or 
perform its obligations under this Agreement or any other documents and agreements related to 
this Agreement or the Project. 



8.16 Compliance with Laws. To the best ofthe Developer Parties' knowledge, after 
diligent inquiry, the Property and the Project are in compliance with all applicable Federal, State 
and local laws, statutes, ordinances, rules, regulations, executive orders and codes pertaining to 
or affecting the Property and the Project. Upon the City's request. Developer Parties will provide 
evidence satisfactory to the City of such current compliance. 

8.17 Recording and Filing. The Developer Parties will cause this Agreement, certain 
exhibits (as specified by Corporation Counsel) and all amendments and supplements hereto to 
be recorded and filed on the date hereof in the conveyance and real property records of Cook 
County, Illinois against the Property. The Developer Parties will pay ali fees and charges incurred 
in connection with any such recording. Upon recording. Developer Parties will immediately 
transmit to the City an executed original ofthis Agreement showing the date and recording number 
of record. 

8.18 Real Estate Provisions. 

(a) Governmental Charqes. 

(i) Pavment of Governmental Charqes. Subject to subsection (ii) below. 
Developer agrees to pay or cause to be paid when due all Governmental Charges (as 
defined below) which are assessed or imposed upon Developer, the Property or the 
Project, or become due and payable, and which create, may create, or appear to create a 
lien upon Developer or all or any portion of the Property or the Project. "Governmental 
Charge" means all Federal, State, county, the City, or other governmental (or any 
instrumentality, division, agency, body, or department thereof) taxes, levies, assessments, 
charges, liens, claims or encumbrances (except for those assessed by foreign nations, 
states other than the State of Illinois, counties of the State other than Cook County, and 
municipalities other than the City) relating to Developer, the Property, or the Project, 
including but not limited to real estate taxes. 

(ii) Right to Contest. Developer has the nght before any delinquency occurs 
to contest or object in good faith to the amount or validity of any Governmental Charge by 
appropriate legal proceedings property and diligently instituted and prosecuted in such 
manner as shall stay the collection of the contested Governmental Charge and prevent 
the imposition of a lien or the sale or transfer or forfeiture of the Property. No such contest 
or objection will be deemed or construed in any way as relieving, modifying or extending 
Developer's covenants to pay any such Governmental Charge at the time and in the 
manner provided in this Agreement unless Developer has given pnor written notice to DPD 
of Developer's intent to contest or object to a Governmental Charge and, unless, at DPD's 
sole option: 

(x) Developer will demonstrate to DPD's satisfaction that legal 
proceedings instituted by Developer contesting or objecting to a Governmental 
Charge will conclusively operate to prevent or remove a lien against, or the sale or 
transfer or forfeiture of all or any part of the Property to satisfy such Governmental 
Charge pnor to final determination of such proceedings, and/or; 

(y) Developer will furnish a good and sufficient bond or other security 
satisfactory to DPD in such form and amounts as DPD may require, or a good and 
sufficient undertaking as may be required or permitted by law to accomplish a stay 
of any such sale or transfer or forfeiture of the Property during the pendency of 
such contest, adequate to pay fully any such contested Governmental Charge and 
all interest and penalties upon the adverse determination of such contest. 



(iii) Notification to the Cook Countv Assessor of Change in Use and Ownership. 
Prior to the Closing Date, the Developer shall complete a letter of notification, in accordance with 
35 ILCS 200/15-20, notifying the Cook County Assessor that there has been a change in use and 
ownership of the Property. On the Closing Date, the Developer shall pay to the Title Company 
the cost of sending the notification to the Cook County Assessor via certified mail, return receipt 
requested. After delivery of the notification, the Developer shall forward a copy of the return 
receipt to DPD, with a copy to the City's Corporation Counsel's office. 

(b) Developer's Failure To Pay Or Discharqe Lien. If Developer fails to pay or contest 
any Governmental Charge or to obtain discharge of the same as required by this Section 8.18, 
Developer will advise DPD thereof in writing, at which time DPD may, but will not be obligated to, 
and without waiving or releasing any obligation or liability of Developer under this Agreement, in 
DPD's sole discretion, make such payment, or any part thereof or obtain such discharge and take 
any other action with respect thereto which DPD deems advisable. All sums so paid by DPD, if 
any, and any expenses, if any, including reasonable attorneys' fees, court costs, expenses and 
other charges relating thereto, will be promptly disbursed to DPD by Developer. Notwithstanding 
anything contained herein to the contrary, this paragraph must not be construed to obligate the 
City, to pay any such Governmental Charge. Additionally, if Developer fail to pay any 
Governmental Charge, the City, in its sole discretion, may require Developer to submit to the City 
audited Financial Statements at Developer's own expense. 

8.19 Intentionally omitted. 

8.20 Job Readiness Program. If requested by the City, Developer will use its best 
efforts to encourage its tenants at the Project to participate in job readiness programs established 
by the City to help prepare individuals to work for businesses located within the Redevelopment 
Area. 

8.21 Broker's Fees. Developer has no liability or obligation to pay any fees or 
commissions to any broker, finder, or agent with respect to any ofthe transactions contemplated 
by this Agreement for which the City could become liable or obligated. 

8.22 No Business Relationship with City Elected Officials. Developer 
acknowledges (A) receipt of a copy of Section 2-156-030 (b) of the Municipal Code, (B) that 
Developer has read such provision and understands that pursuant to such Section 2-156-030 (b), 
it is illegal for any elected official of the City, or any person acting at the direction of such official, 
to contact, either orally or in writing, any other City official or employee with respect to any matter 
involving any person with whom the elected City official or employee has a business relationship 
that creates a "Financial Interest" (as defined in Section 2-156-010 of the Municipal Code)(a 
"Financial Interest"), or to participate in any discussion in any City Council committee hearing or 
in any City Council meeting or to vote on any matter involving any person with whom the elected 
City official or employee has a business relationship that creates a Financial Interest, or to 
participate in any discussion in any City Council committee hearing or in any City Council meeting 
or to vote on any matter involving the person with whom an elected official has a business 
relationship that creates a Financial Interest, and (C) that a violation of Section 2-156-030 (b) by 
an elected official, or any person acting at the direction of such official, with respect to any 
transaction contemplated by this Agreement shall be grounds for termination of this Agreement 
and the transactions contemplated hereby. Developer hereby represents and warrants that, to 
the best of its knowledge after due inquiry, no violation of Section 2-156-030 (b) has occurred with 
respect to this Agreement or the transactions contemplated hereby. 

8.23 Environmental Features. The design of the Project incorporates the following 
environmentally-friendly elements for which Developer shall be responsible: low-flow toilets. 



shower heads and faucets. Lighting will be LED or fluorescent for efficiency. Existing windows 
will be replaced with windows having a U-value of 0.23. There will be a new roof with additional 
insulation with an average R-value of R-55 and an Energy Star labeled TPO roof 
membrane. Refrigerators and cooktops will be Energy Star rated. 

8.24 Annual Compliance Report. Beginning with the issuance of the Certificate and 
continuing throughout the Term ofthe Agreement, the Developer shall submit to DPD the Annual 
Compliance Report within 30 days after the end of the calendar year to which the Annual 
Compliance Report relates. 

8.25. FOIA and Local Records Act Compliance. 

(a) FOIA. The Developer Parties acknowledge that the City is subject to the Illinois 
Freedom of Information Act, 5 ILCS 140/1 et. seq., as amended ("FOIA"). The FOIA requires the 
City to produce records (very broadly defined in FOIA) in response to a FOIA request in a very 
short period of time, unless the records requested are exempt under the FOIA. Ifthe Developer 
Parties receive a request from the City to produce records within the scope of FOIA, then the 
Developer Parties covenant to comply with such request within 48 hours of the date of such 
request. Failure by the Developer Parties to timely comply with such request shall be an Event 
of Default. 

(b) Exempt Information. Documents that the Developer Parties submit to the City 
under Section 8.24, (Annual Compliance Report) or otherwise during the Term of the Agreement 
that contain trade secrets and commercial or financial information may be exempt if disclosure 
would result in competitive harm. However, for documents submitted by the Developer Parties to 
be treated as a trade secret or information that would cause competitive harm, FOIA requires that 
Developer Parties mark any such documents as "propnetary, privileged or confidential." If a 
Developer Parties marks a document as "proprietary, pnvileged and confidential", then DPD will 
evaluate whether such document may be withheld under the FOIA. DPD, in its discretion, will 
determine whether a document will be exempted from disclosure, and that determination is 
subject to review by the Illinois Attorney General's Office and/or the courts. 

(c) Local Records Act. The Developer Parties acknowledge that the City is subject to 
the Local Records Act, 50 ILCS 205/1 et. seq, as amended (the "Local Records Act"). The Local 
Records Act provides that public records may only be disposed of as provided in the Local 
Records Act. If requested by the City, the Developer Parties covenant to use its best efforts 
consistently applied to assist the City in its compliance with the Local Records Act 

8.26 Inspector General. It is the duty of the Developer Parties and the duty of any bidder, 
proposer, contractor, subcontractor, and every applicant for certification of eligibility for a City 
contract or program, and all of Developer Parties' officers, directors, agents, partners, and 
employees and any such bidder, proposer, contractor, subcontractor or such applicant: (a) to 
cooperate with the Inspector General in any investigation or heanng undertaken pursuant to 
Chapter 2-56 ofthe Municipal Code. Developer represents that it understands and will abide by 
all provisions of Chapter 2-56 of the Municipal Code and that it will inform subcontractors of this 
provision and require their compliance. 

8.27 Affordable Housing Covenant. Developer Parties agree and covenant to the City 
that, priorto any foreclosure ofthe Property by a lender providing Lender Financing, the provisions 
of the City Regulatory Agreement shall govern the terms of the Developer Party's obligation to 
provide affordable housing. Following foreclosure, if any, and from the date of such foreclosure 
through the Term of the Agreement, the following provisions shall govern the terms of the 
obligation to provide affordable housing underthis Agreement: 



(a) The Facility shall be operated and maintained solely as residential rental housing; 

(b) All 65 of the units in the Facility shall be available for occupancy to and be occupied 
solely by Low Income Families (as defined below) upon initial occupancy; and 

(c) 65 of the units in the Facility have monthly rents not in excess of thirty percent (30%) 
of the maximum allowable income for a Low Income Family (with the applicable Family size for 
such units determined in accordance with the rules specified in Section 42(g)(2) of the Internal 
Revenue Code of 1986, as amended); provided, however, that for any unit occupied by a Family 
(as defined below) that no longer qualifies as a Low Income Family due to an increase in such 
Family's income since the date of its initial occupancy of such unit, the maximum monthly rent for 
such unit shall not exceed thirty percent (30%) of such Family's monthly income. 

(d) As used in this Section 8.27. the following terms has the following meanings: 

(i) "Family" shall mean one or more individuals, whether or not related by blood or 
marnage; and 

(ii) "Low Income Families" shall mean Families whose annual income does not 
exceed sixty percent (60%) ofthe Chicago-area median income, adjusted for Family size, 
as such annual income and Chicago-area median income are determined from time to 
time by the United States Department of Housing and Urban Development, and thereafter 
such income limits shall apply to this definition. 

(e) The covenants set forth in this Section 8.27 shall run with the land and be binding 
upon any transferee. 

(f) The City and Developer Parties may enter into a separate agreement to implement the 
provisions ofthis Section 8.27. 

8.28 Survival of Covenants. All warranties, representations, covenants and 
agreements of Developer contained in this Section 8 and elsewhere in this Agreement are true, 
accurate and complete at the time of the Developer Parties' execution of this Agreement, and will 
survive the execution, delivery and acceptance by the parties and (except as provided in Section 
7 upon the issuance ofthe Certificate) will be in effect throughout the Term ofthe Agreement. 

SECTION NINE: REPRESENTATIONS, WARRANTIES AND COVENANTS OF CITY 

9.01 General Covenants. The City represents that it has the authority as a home rule 
unit of local government to execute and deliver this Agreement and to perform its obligations 
hereunder. 

9.02 Survival of Covenants. All warranties, representations, and covenants ofthe City 
contained in this Section 9 or elsewhere in this Agreement shall be true, accurate, and complete 
at the time ofthe City's execution ofthis Agreement, and shall survive the execution, delivery and 
acceptance hereof by the parties hereto and be in effect throughout the Term of the Agreement. 



SECTION TEN: DEVELOPER PARTIES' EMPLOYMENT OBLIGATIONS 

10.01 Employment Opportunity. Developer, on behalf of itself and its successors and 
assigns, hereby agrees, and shall contractually obligate its various contractors, subcontractors or 
any Affiliate of Developer operating on the Project (collectively, with Developer, such parties are 
defined herein as the "Employers," and individually defined herein as an "Employer") to agree, 
that for the Term of this Agreement with respect to Developer and during the penod of any other 
party's provision of services in connection with the construction ofthe Project or occupation ofthe 
Property: 

(a) No Employer shall discriminate against any employee or applicant for employment 
based upon race, religion, color, sex, national origin or ancestry, age, handicap or disability, 
sexual orientation, military discharge status, marital status, parental status or source of income 
as defined in the City of Chicago Human Rights Ordinance, Chapter 2-160, Section 2-160-010 et 
seq.. Municipal Code, except as otherwise provided by said ordinance and as amended from 
time-to-time (the "Human Rights Ordinance"). Each Employer must take affirmative action to 
ensure that applicants are hired and employed without discrimination based upon race, religion, 
color, sex, national ongin or ancestry, age, handicap or disability, sexual orientation, military 
discharge status, marital status, parental status or source of income and are treated in a non
discriminatory manner with regard to all job-related matters, including without limitation: 
employment, upgrading, demotion or transfer; recruitment or recruitment advertising; layoff or 
termination; rates of pay or other forms of compensation; and selection for training, including 
apprenticeship. Each Employer agrees to post in conspicuous places, available to employees 
and applicants for employment, notices setting forth the provisions of this nondiscrimination 
clause. In addition, the Employers, in all solicitations or advertisements for employees, must state 
that all qualified applicants shall receive consideration for employment without discnmination 
based upon race, religion, color, sex, national ongin or ancestry, age, handicap or disability, 
sexual orientation, military discharge status, marital status, parental status or source of income. 

(b) To the greatest extent feasible, each Employer is required to present opportunities 
for training and employment of low- and moderate-income residents of the City and preferably of 
the Redevelopment Area; and to provide that contracts for work in connection with the 
construction of the Project be awarded to business concerns that are. located in, or owned in 
substantial part by persons residing in, the City and preferably in the Redevelopment Area. 

(c) Each Employer will comply with all applicable Federal, State and local equal 
employment and affirmative action statutes, rules and regulations, including but not limited to the 
City's Human Rights Ordinance and the State Human Rights Act, 775 ILCS 5/1-101 ef seg. 
(2002 State Bar Edition, as amended), and any subsequent amendments and regulations 
promulgated thereto. 

(d) Each Employer, in order to demonstrate compliance with the terms of this Section, 
will cooperate with and promptly and accurately respond to inquiries by the City, which has the 
responsibility to observe and report compliance with equal employment opportunity regulations of 
Federal, State and municipal agencies. 

(e) Each Employer will include the foregoing provisions of subparagraphs (a) through 
(d) in every construction contract entered into in connection with the Project (other than for 
remediation and demolition entered into prior to the date of this Agreement), and will require 
inclusion of these provisions in every subcontract entered into by any subcontractors and every 
agreement with any Affiliate operating on the Property, so that each such provision will be binding 
upon each contractor, subcontractor or Affiliate, as the case may be. 

(f) Failure to comply with the employment obligations described in this Section 10.01 



will be a basis for the City to pursue remedies under the provisions of Section 15.02 hereof 
subject to the cure nghts under Section 15.03. 

10.02 City Resident Construction Worker Employment Requirement. 

(a) Developer agrees for itself and its successors and assigns, and will contractually 
obligate its General Contractor and will cause the General Contractor to contractually obligate its 
subcontractors, as applicable, to agree, that dunng the construction of the Project they will comply 
with the minimum percentage of total worker hours performed by actual residents ofthe City as 
specified in Section 2-92-330 of the Municipal Code of Chicago (at least 50 percent of the total 
worker hours worked by persons on the site of the Project will be performed by actual residents 
of the City); provided, however, that in addition to complying with this percentage. Developer, its 
General Contractor and each subcontractor will be required to make good faith efforts to utilize 
qualified residents ofthe City in both unskilled and skilled labor positions. Developer, the General 
Contractor and each subcontractor will use their respective best efforts to exceed the minimum 
percentage of hours stated above, and to employ neighborhood residents in connection with the 
Project. 

(b) Developer may request a reduction or waiver of this minimum percentage level of 
Chicagoans as provided for in Section 2-92-330 of the Municipal Code of Chicago in accordance 
with standards and procedures developed by the Chief Procurement Officer of the City. 

(c) "Actual residents of the City" means persons domiciled within the City. The 
domicile is an individual's one and only true, fixed and permanent home and principal 
establishment. 

(d) Developer, the General Contractor and each subcontractor will provide for the 
maintenance of adequate employee residency records to show that actual Chicago residents are 
employed on the Project. Each Employer will maintain copies of personal documents supportive 
of every Chicago employee's actual record of residence. 

(e) Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or 
equivalent) will be submitted to the Commissioner of DPD in triplicate, which will identify clearty 
the actual residence of every employee on each submitted certified payroll. The first time that 
an employee's name appears on a payroll, the date that the Employer hired the employee should 
be written in after the employee's name. 

(f) Upon 5 Business Days prior written notice. Developer, the General Contractor and 
each subcontractor will provide full access to their employment records related to the Construction 
of the Project to the Chief Procurement Officer, the Commissioner of DPD, the Superintendent of 
the Chicago Police Department, the Inspector General or any duly authorized representative of 
any of them. Developer, the General Contractor and each subcontractor will maintain all relevant 
personnel data and records related to the Construction of the Project for a period of at least 3 
years after final acceptance of the work constituting the Project. 

(g) At the direction of DPD, affidavits and other supporting documentation will be 
required of Developer, the General Contractor and each subcontractor to verify or clarify an 
employee's actual address when doubt or lack of clarity has arisen. 

(h) Good faith efforts on the part of Developer, the General Contractor and each 
subcontractor to provide utilization of actual Chicago residents (but not sufficient for the granting 
of a waiver request as provided for in the standards and procedures developed by the Chief 
Procurement Officer) will not suffice to replace the actual, verified achievement of the 
requirements ofthis Section concerning the worker hours performed by actual Chicago residents. 



• (i) When work at the Project is completed, in the event that the City has determined 
that Developer has failed to ensure the fulfillment of the requirement of this Section concerning 
the worker hours performed by actual residents of the City or failed to report in the manner as 
indicated above, the City will thereby be damaged in the failure to provide the benefit of 
demonstrable employment to Chicagoans to the degree stipulated in this Section. Therefore, in 
such a case of non-compliance, it is agreed that 1/20 of 1 percent (0.0005) ofthe aggregate hard 
construction costs set forth in the Project Budget undertaken by Developer (and specifically 
excluding any tenant improvements which are not undertaken by Developer) (the product of .0005 
x such aggregate hard construction costs) (as the same will be evidenced by approved contract 
value for the actual contracts) will be surrendered by Developer to the City in payment for each 
percentage of shortfall toward the stipulated residency requirement. Failure to report the 
residency of employees entirely and correctly will result in the surrender of the entire liquidated 
damages as if no Chicago residents were employed in either of the categories. The willful 
falsification of statements and the certification of payroll data may subject Developer, the General 
Contractor and/or the subcontractors to prosecution. Any retainage to cover contract 
performance that may become due to Developer pursuant to Section 2-92-250 of the Municipal 
Code of Chicago may be withheld by the City pending the Chief Procurement Officer's 
determination as to whether Developer must surrender damages as provided in this paragraph. 

(j) Nothing herein provided will be construed to be a limitation upon the "Notice of 
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive Order 
11246" and "Standard Federal Equal Employment Opportunity, Executive Order 11246," or other 
affirmative action required for equal opportunity under the provisions ofthis Agreement or related 
documents. 

(k) Developer will cause or require the provisions of this Section 10.02 to be included 
in all construction contracts and subcontracts related to the Project (other than contracts for 
remediation and demolition entered into pnor to the date of this Agreement). 

10.03 Developer's MBE/WBE Commitment. The Developer agrees for itself and its 
successors and assigns, and, if necessary to meet the requirements set forth herein, shall 
contractually obligate the General Contractor to agree that dunng the Project: 

(a) Consistent with the findings which support, as applicable, (i) the Minority-Owned and 
Women-Owned Business Enterprise Procurement Program, Section 2-92-420 et seg.. Municipal 
Code of Chicago (the "Procurement Program"), and (ii) the Minority- and Women-Owned 
Business Enterprise Construction Program, Section 2-92-650 et seg.. Municipal Code ofChicago 
(the "Construction Program," and collectively with the Procurement Program, the "MBE/WBE 
Program"), and in reliance upon the provisions ofthe MBE/WBE Program to the extent contained 
in, and as qualified by, the provisions of this Section 10.03, during the course of the Project, at 
least the following percentages of the aggregate hard construction costs (as set forth in the Project 
Budget) shall be expended for contract participation by minority-owned businesses ("MBEs") and 
by women-owned businesses ("WBEs"): 

(1) At least 26 percent by MBEs. 
(2) At least six percent by WBEs. 

(b) For purposes of this Section 10.03 only: 

(i) The Developer (and any party to whom a contract is let by Developer in connection 
with the Project) shall be deemed a "contractor" and this Agreement (and any contract let by 
Developer in connection with the Project) shall be deemed a "contract" or a "construction contract" 
as such terms are defined in Sections 2-92-420 and 2-92-670, Municipal Code of Chicago, as 



applicable. 

(ii) The term "minority-owned business" or "MBE" shall mean a business identified in the 
Directory of Certified Minority Business Enterprises published by the City's Department of 
Procurement Services, or otherwise certified by the City's Department of Procurement Services 
as a minority-owned business enterpnse, related to the Procurement Program or the Construction 
Program, as applicable. 

(iii) The term "women-owned business" or "WBE" shall mean a business identified in the 
Directory of Certified Women Business Enterprises published by the City's Department of 
Procurement Services, or otherwise certified by the City's Department of Procurement Services 
as a women-owned business enterpnse, related to the Procurement Program or the Construction 
Program, as applicable. 

(c) Consistent with Sections 2-92-440 and 2-92-720, Municipal Code of Chicago, 
Developer's MBE/WBE commitment may be achieved in part by Developer's status as an MBE 
or WBE (but only to the extent of any actual work performed on the Project by Developer) or by a 
joint venture with one or more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE 
or WBE participation in such joint venture or (ii) the amount of any actual work performed on the 
Project by the MBE or WBE), by Developer utilizing a MBE or a WBE as the General Contractor 
(but only to the extent of any actual work performed on the Project by the General Contractor), by 
subcontracting or causing the General Contractor to subcontract a portion of the Project to one 
or more MBEs or WBEs, or by the purchase of materials or services used in the Project from one 
or more MBEs or WBEs, or by any combination ofthe foregoing. Those entities which constitute 
both a MBE and a WBE. shall not be credited more than once with regard to Developer's 
MBE/WBE commitment as descnbed in this Section 10.03. In accordance with Section 2-92-730, 
Municipal Code of Chicago, Developer shall not substitute any MBE or WBE General Contractor 
or subcontractor without the pnor written approval of DPD. 

(d) The Developer shall deliver quarterty reports to the City's monitonng staff dunng the 
Project descnbing its efforts to achieve compliance with this MBE/WBE commitment. Such 
reports shall include, inter alia, the name and business address of each MBE and WBE solicited 
by Developer or the General Contractor to work on the Project, and the responses received from 
such solicitation, the name and business address of each MBE or WBE actually involved in the 
Project, a description ofthe work performed or products or services supplied, the date and amount 
of such work, product or service, and such other information as may assist the City's monitonng 
staff in determining Developer's compliance with this MBE/WBE commitment. The Developer 
shall maintain records of all relevant data with respect to the utilization of MBEs and WBEs in 
connection with the Project for at least five years after completion of the Project, and the City's 
monitoring staff shall have access to all such records maintained by Developer, on five Business 
Days' notice, to allow the City to review Developer's compliance with its commitment to MBE/WBE 
participation and the status of any MBE or WBE performing any portion ofthe Project. 

(e) Upon the disqualification of any MBE or WBE General Contractor or subcontractor, if 
such status was misrepresented by the disqualified party. Developer shall be obligated to 
discharge or cause to be discharged the disqualified General Contractor or subcontractor, and, if 
possible, identify and engage a qualified MBE or WBE as a replacement. For purposes of this 
subsection (e), the disqualification procedures are further described in Sections 2-92-540 and 2-
92-730, Municipal Code ofChicago, as applicable. 

(f) Any reduction or waiver of Developer's MBE/WBE commitment as described in this 
Section 10.03 shall be undertaken in accordance with Sections 2-92-450 and 2-92-730, Municipal 
Code of Chicago, as applicable. 



(g) Priorto the commencement ofthe Project, Developer shall be required to meet with the 
City's monitoring staff with regard to Developer's compliance with its obligations under this Section 
10.03. The General Contractor and all major subcontractors shall be required to attend this pre-
construction meeting. During said meeting. Developer shall demonstrate to the City's monitoring 
staff its plan to achieve its obligations under this Section 10.03, the sufficiency of which shall be 
approved by the City's monitoring staff Dunng the Project, Developer shall submit the 
documentation required by this Section 10.03 to the City's monitoring staff, including the following: 
(i) subcontractor's activity report; (ii) contractor's certification concerning labor standards and 
prevailing wage requirements; (iii) contractor letter of understanding; (iv) monthly utilization 
report; (v) authorization for payroll agent; (vi) certified payroll; (vii) evidence that MBE/WBE 
contractor associations'have been informed ofthe Project via written notice and hearings; and 
(viii) evidence of compliance with job creation/job retention requirements. Failure to submit such 
documentation on a timely basis, or a determination by the City's monitonng staff upon analysis 
of the documentation, that Developer is not complying with its obligations under this Section 
10.03. shall, upon the delivery of written notice to Developer, be deemed an Event of Default. 
Upon the occurrence of any such Event of Default, in addition to any other remedies provided in 
this Agreement, the City may: (1) issue a written demand to Developer to halt the Project, (2) 
withhold any further payment of any City Funds to Developer or the General Contractor, or (3) 
seek any other remedies against Developer available at law or in equity. 

SECTION ELEVEN. ENVIRONMENTAL MATTERS 

Developer hereby represents and warrants to the City that Developer has conducted 
environmental studies sufficient to conclude that the Project may be constructed, completed and 
operated in accordance with all Environmental Laws and this Agreement and all Exhibits attached 
hereto, the Scope Drawings, Plans and Specifications and all amendments thereto, and the 
Redevelopment Plan. 

Without limiting any other provisions hereof Developer agrees to indemnify, defend and 
hold the City harmless from and against any and all losses, liabilities, damages, injuries, costs, 
expenses or claims of any kind whatsoever including, without limitation, any losses, liabilities, 
damages, injuries, costs, expenses or claims asserted or ansing under any Environmental Laws 
incurred, suffered by or asserted against the City as a direct or indirect result of any of the 
following, regardless of whether or not caused by, or within the control of Developer: (i) the 
presence of any Hazardous Materials on or under, or the escape, seepage, leakage, spillage, 
emission, discharge or release of any Hazardous Materials from (A) all or any portion of the 
Property or (B) any other real property in which Developer, or any person directly or indirectly 
controlling, controlled by or under common control with Developer, holds any estate or interest 
whatsoever (including, without limitation, any property owned by a land trust in which the 
beneficial interest is owned, in whole or in part, by Developer), or (ii) any liens against the Property 
permitted or imposed by any Environmental Laws, or any actual or asserted liability or obligation 
of the City or Developer or any of its Affiliates under any Environmental Laws relating to the 
Property. 

SECTION TWELVE: INSURANCE 

12.01 insurance. The Developer must provide and maintain, at Developer's own 
expense, or cause to be provided and maintained during the term ofthis Agreement, the insurance 
coverage and requirements specified below, insuring all operations related to the Agreement. 

(a) Prior to execution and delivery of this Agreement 

(i) Workers Compensation and Employers Liability 



Workers Compensation Insurance, as prescribed by applicable law covenng all 
employees who are to provide work under this Agreement and Employers Liability 
coverage with limits of not less than $100,000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$1.000.000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
operations independent contractors, separation of insureds, defense, and contractual 
liability (with no limitation endorsement). The City of Chicago is to be included as an 
additional insured on a primary, non-contnbutory basis for any liability ansing directly or 
indirectly from the work. 

(iii) All Risk Propertv 

All Risk Property Insurance at replacement value ofthe property to protect against loss of 
damage to, or destruction ofthe building/facility. The City is to be named as an additional 
insured and loss payee/mortgagee if applicable. 

(b) Construction Pnor to the construction of any portion of the Project, Developer will 
cause its architects, contractors, subcontractors, project managers and other parties constructing 
the Project to procure and maintain the following kinds and amounts of insurance: 

(i) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescribed by applicable law covering all 
employees who are to provide work under this Agreement and Employers Liability 
coverage with limits of not less than $ 500,000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$2.000,000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
operations (for a minimum of two (2) years following project completion), explosion, 
collapse, underground, separation of insureds, defense, and contractual liability (with no 
limitation endorsement). The City of Chicago is to be named as an additional insured on 
a primary, non-contributory basis for any liability arising directly or indirectly from the work. 

(iii) Automobile Liability (Primary and Umbrella) 

When any motor vehicles (owned, non-owned and hired) are used in connection with work 
to be performed, the Automobile Liability Insurance with limits of not less than $2,000,000 
per occurrence for bodily injury and property damage. The City of Chicago is to be named 
as an additional insured on a primary, non-contributory basis. 

(iv) Railroad Protective Liability 

When any work is to be done adjacent to or on railroad or transit property. Developer must 
provide cause to be provided with respect to the operations that Contractors perform, 
Railroad Protective Liability Insurance in the name of railroad or transit entity. The policy 
must have limits of not less than $2,000,000 per occurrence and $6.000,000 in the 



aggregate for losses arising out of injuries to or death of all persons, and for damage to or 
destruction of property, including the loss of use thereof 

(v) All Risk /Builders Risk 

When the Developer Parties undertake any construction, including improvements, 
betterments, and/or repairs, the Developer must provide or cause to be provided All Risk 
Builders Risk Insurance at replacement cost for materials, supplies, equipment, machinery 
and fixtures that are or will be part of the project. The City of Chicago is to be an additional 
insured mortgagee for liability coverage and named as an additional insured and loss 
payee/mortgagee on all property coverage. 

(vi) Professional Liability 

When any architects, engineers, construction managers or other professional consultants 
perform work in connection with this Agreement, Professional Liability Insurance covering 
acts, errors, or omissions must be maintained with limits of not less than $1,000,000. 
Coverage must include contractual liability. When policies are renewed or replaced, the 
policy retroactive date must coincide with, or precede, start of work on the Contract. A 
claims-made policy which is not renewed or replaced must have an extended reporting 
period of two (2) years. 

(vii) Valuable Papers 

When any plans, designs, drawings, specifications and documents are produced or used 
under this Agreement, Valuable Papers Insurance must be maintained in an amount to 
insure against any loss whatsoever, and must have limits sufficient to pay for the re
creation and reconstruction of such records. 

(viii) Contractors Pollution Liability 

When any remediation work is performed which may cause a pollution exposure, the 
Developer must cause remediation contractor to provide Contractor Pollution Liability 
covering bodily injury, property damage and other losses caused by pollution conditions 
that arise from the contract scope of work with limits of not less than $1,000.000 per 
occurrence. Coverage must include completed operations, contractual liability, defense, 
excavation, environmental cleanup, remediation and disposal. When policies are 
renewed or replaced, the policy retroactive date must coincide with or precede, start of 
work on the Agreement. A claims-made policy which is not renewed or replaced must 
have an extended reporting period of two (2) years. The City of Chicago is to be included 
as an additional insured. 

(c) Post Construction: All Risk Property Insurance ,at replacement value of the 
property to protect against loss of damage to, or destruction ofthe building/facility. The City is to 
be an additional insured mortgagee for liability coverage and included as an additional insured 
and loss payee/mortgagee on all property coverage. 

(d) Other Requirements: The Developer must furnish the City of Chicago, Department 
of Planning Services, City Hall, Room 1000, 121 North LaSalle Street 60602, Certificates of 
Insurance, or such similar evidence, to be in force on the date ofthis Agreement, and Renewal 
Certificates of Insurance, or such similar evidence, ifthe coverages have an expiration or renewal 
date , occurring during the term of this Agreement. The Developer must submit evidence of 
insurance on the City of Chicago Insurance Certificate Form (copy attached) or equivalent prior 
to closing. The receipt of any certificate does not constitute agreement by the City that the 



insurance requirements in the Agreement have been fully met or that the insurance policies 
indicated on the certificate are in compliance with all Agreement requirements. The failure ofthe 
City to obtain certificates or other insurance evidence from Developer is not a waiver by the City 
of any requirements for the Developer to obtain and maintain the specified coverages. The 
Developer shall advise all insurers of the Agreement provisions regarding insurance. Non
conforming insurance does not relieve Developer of the obligation to provide insurance as 
specified herein. Nonfulfillment of the insurance conditions may constitute a violation of the 
Agreement, and the City retains the right to stop work and/or terminate agreement until proper 
evidence of insurance is provided. 

The insurance must provide for 60 days prior written notice to be given to the City in the 
event coverage is substantially changed, canceled, or non-renewed. 

Any deductibles or self insured retentions on referenced insurance coverages must be 
borne by Developer and Contractors. 

The Developer hereby waives and agrees to require its insurers to waive their rights of 
subrogation against the City of Chicago, its employees, elected, officials, agents, or 
representatives. 

The coverages and limits furnished by Developer in no way limit the Developer's liabilities 
and responsibilities specified within the Agreement or by law. 

Any insurance or self insurance programs maintained by the City of Chicago do not 
contribute with insurance provided by the Developer under the Agreement. 

The required insurance to be carried is not limited by any limitations expressed in the 
indemnification language in this Agreement or any limitation placed on the indemnity in this 
Agreement given as a matter of law. 

If Developer is a joint venture or limited liability company, the insurance policies must 
name the joint venture or limited liability company as a named insured. 

The Developer must require Contractor and subcontractors to provide the insurance 
required herein, or Developer may provide the coverages for Contractor and subcontractors. All 
Contractors and subcontractors are subject to the same insurance requirements of Developer 
unless otherwise specified in this Agreement. 

If Developer, any Contractor or subcontractor desires additional coverages, the party 
desiring the additional coverages is responsible for the acquisition and cost. 

The City of Chicago Risk Management Department maintains the right to modify, delete, 
alter or change these requirements. 



SECTION THIRTEEN: INDEMNIFICATION 

13.01 General Indemnity. Each ofthe Developer Parties agrees to indemnify, pay and 
hold the City, and its elected and appointed officials, employees, agents and affiliates (individually 
an "Indemnitee," and collectively the "Indemnitees") harmless from and against, any and all 
liabilities, obligations, losses, damages (arising out of a third party action against the City), 
penalties, actions, judgments, suits, claims, costs, expenses and disbursements of any kind or 
nature whatsoever, (and including, without limitation, the reasonable fees and disbursements of 
counsel for such Indemnitees in connection with any investigative, administrative or judicial 
proceeding commenced or threatened, whether or not such Indemnitees shall be designated a 
party thereto), that may be imposed on, suffered, incurred by or asserted against the Indemnitees 
by a third party in any manner relating to or arising out of 

(i) The Developer Parties' failure to comply with any of the terms, covenants and 
conditions contained within this Agreement; or 

(ii) The Developer Parties' or any contractor's failure to pay General Contractors, 
subcontractors or materialmen in connection with the TIF-Funded Improvements 
or any other Project improvement; or 

(iii) the existence of any material misrepresentation or omission in this Agreement, any 
offering memorandum or the Roosevelt/Racine Redevelopment Plan or any other 
document related to this Agreement that is the result of information supplied or 
omitted by the Developer Parties or any of its Affiliates or any of their respective 
agents, employees, contractors or persons acting under the control or at the 
request ofthe Developer Parties or any of its Affiliates; or 

(iv) the Developer Parties' failure to cure any misrepresentation in this Agreement or 
any other document or agreement relating hereto; or 

(v) any act or omission by the Developer Parties or any of its Affiliates relating to the 
Project. 

provided, however, that the Developer Parties shall not have any obligation to an Indemnitee 
arising from the wanton or willful misconduct or gross negligence ofthat Indemnitee. Tothe extent 
that the preceding sentence may be unenforceable because it is violative of any law or public 
policy, the Developer Parties will contribute the maximum portion that it is permitted to pay and 
satisfy under applicable law, to the payment and satisfaction of all indemnified liabilities incurred 
by the Indemnitees or any of them. The provisions of the undertakings and indemnification set 
out in this Section 13.01 will survive the termination of this Agreement. 



SECTION FOURTEEN: MAINTAINING RECORDS/RIGHT TO INSPECT 

14.01 Books and Records. The Developer Parties will keep and maintain separate, 
complete, accurate and detailed books and records necessary to reflect and fully disclose the 
total actual costs of the Project and the disposition of all funds from whatever source allocated 
thereto, and to monitor the Project. All such books, records and other documents, including but 
not limited to the Developer Parties' loan statements, if any, General Contractors' and contractors' 
sworn statements, general contracts, subcontracts, purchase orders, waivers of lien, paid receipts 
and invoices, will be available at the Developer Parties' offices for inspection, copying, audit and 
examination by an authorized representative of the City, at the Developer Parties' expense. The 
Developer Parties shall not pay for salaries or fringe benefits of auditors or examiners. The 
Developer Parties must incorporate this right to inspect, copy, audit and examine all books and 
records into all contracts entered into by the Developer Parties with respect to the Project. 

14.02 Inspection Rights. Upon 3 Business Days notice, any authorized representative 
ofthe City will have access to all portions ofthe Project and the Property during normal business 
hours for the Term of the Agreement. 

SECTION FIFTEEN: DEFAULT AND REMEDIES 

15.01 Events of Default. The occurrence of any one or more of the following events, 
subject to the provisions of Section 15.03. will constitute an "Event of Default" by the Developer 
Parties, hereunder: 

(a) the failure of the Developer and, prior to issuance of the Certificate, the other 
Developer Parties, to perform, keep or observe any of the covenants, conditions, promises, 
agreements or obligations of such party under this Agreement or any related agreement; 

(b) the failure of the Developer Parties to perform, keep or observe any of the 
covenants, conditions, promises, agreements or obligations under any other agreement with any 
person or entity if such failure may have a material adverse effect on the Developer Parties' 
business, property (including the Property or the Project), assets (iricluding the Property or the 
Project), operations or condition, financial or otherwise; 

(c) the making or furnishing by the Developer Parties to the City of any representation, 
warranty, certificate, schedule, report or other communication within or in connection with this 
Agreement or any related agreement which is untrue or misleading in any material respect when 
made; 

(d) except as othenA/ise permitted hereunder or otherwise approved in writing by the 
City, the creation (whether voluntary or involuntary) of or any attempt by the Developer Parties 
to create, any lien or other encumbrance upon the Property or the Project, including any fixtures 
now or hereafter attached thereto, other than the Permitted Liens, or the making or any attempt 
to make any levy, seizure or attachment thereof 

(e) the commencement of any proceedings in bankruptcy by or against the Developer 
and, prior to issuance of the Certificate, the other Developer Parties or for the liquidation or 
reorganization ofthe Developer and, priorto issuance ofthe Final Certificate, the other Developer 
Parties, or alleging that the Developer Parties is insolvent or unable to pay its debts as they 
mature, or for the readjustment or arrangement of the Developer Parties' debts, whether under 
the United States Bankruptcy Code or under any other state or Federal law, now or hereafter 
existing for the relief of debtors, or the commencement of any analogous statutory or non-statutory 
proceedings involving the Developer Parties; provided, however, that if such commencement of 



proceedings is involuntary, such action will not constitute an Event of Default unless such 
proceedings are not dismissed within 120 days after the commencement of such proceedings; 

(f) the appointment of a receiver or trustee for Developer, for any substantial part of 
Developer's assets, or the institution of any proceedings for the dissolution, or the full or partial 
liquidation, or the merger or consolidation, of Developer; provided, however, that if such 
appointment or commencement of proceedings is involuntary, such action will not constitute an 
Event of Default unless such appointment is not revoked or such proceedings are not dismissed 
within 120 days after the commencement thereof 

(g) the entry of any judgment or order against Developer for an amount in excess of 
$1.0 million which is not being contested or which remains unsatisfied or undischarged and in 
effect for 60 days after such entry without a stay of enforcement or execution; 

(h) the declaration of an event of default under the Lender Financing, if any, which 
default is not cured within any . applicable cure period or is otherwise waived by the applicable 
lender; 

(i) the dissolution of Developer; or 

(j) the institution in any court of a criminal proceeding (other than a misdemeanor) 
against the Developer and, prior to issuance of the Certificate, the other Developer Parties or any 
natural person who owns a material interest in the Developer and, prior to issuance of the 
Certificate, the other Developer Parties, which is not dismissed within 30 days or is not being 
contested, or the indictment of the Developer and, prior to issuance of the Certificate, the other 
Developer Parties or any natural person who owns a material interest in the Developer Parties, 
for any crime (other than a misdemeanor). 

For purposes of Section 15.01(1) hereof a natural person with a material interest in the 
Developer Parties is one owning in excess of thirty-three percent (33%) of such party's (or such 
party's ultimate parent entity's) issued and outstanding ownership shares or interest. 

15.02 Remedies. Upon the occurrence of an uncured Event of Default, the City may 
terminate this Agreement and any other agreements to which the City and the Developer Parties 
are or shall be parties and/or suspend disbursement of City Funds. The City may, in any court of 
competent jurisdiction by any action or proceeding at law or in equity, pursue and secure any 
available remedy, including but not limited to injunctive relief or the specific performance of the 
agreements contained herein. To the extent permitted by law, the City may also lien the Property. 
Without limiting the generality ofthe foregoing, with respect to Events of Defaults by the Developer 
Parties priorto the issuance of a Final Certificate, the City shall be entitled to seek reimbursement 
of City Funds from the Developer Parties. 

15.03 Curative Period. 

(a) In the event the Developer Parties fail to perform a monetary covenant which it is 
required to perform underthis Agreement, notwithstanding any other provision ofthis Agreement 
to the contrary, an Event of Default will not be deemed to have occurred unless the applicable 
party has failed to perform such monetary covenant within 10 business days of its receipt of a 
written notice from the City specifying that it has failed to perform such monetary covenant, 

(b) In the event the Developer Parties fail to perform a non-monetary covenant which 
it is required to perform under this Agreement, an Event of Default will not be deemed to have 
occurred unless the applicable party has failed to cure such default within 30 days of its receipt 
of a written notice from the City specifying the nature of the default; provided, however, with 



respect to those non-monetary defaults which are not capable of being cured within such 30 day 
period, the applicable party will not be deemed to have committed an Event of Default under this 
Agreement if it has commenced to cure the alleged default within such 30 day period and 
thereafter diligently and continuously prosecutes the cure of such default until the same has been 
cured. 

15.04 Right to Cure by the Limited Partner and/or BMO Harris. If an uncured default 
occurs under this Agreement and as a result thereof the City intends to exercise any right or 
remedy available to it that could result in termination of this Agreement, or the suspension, 
cancellation, reduction or reimbursement of City Funds disbursed hereunder, or any other remedy 
under this Agreement, the City shall prior to exercising such right or remedy, send notice of such 
intended exercise to the Limited Partner and BMO Harris, and the Limited Partner (including, 
without limitation, by exercise of management take over rights ofthe Owner under its Partnership 
Agreement) and BMO Harris shall have the right (but not the obligation) to cure such default as 
follows: 

(a) if a monetary default exists, the Limited Partner may cause to be cured such monetary 
default within 90 days after the later of (and the City shall take no action during such 90 day 
period): (i) the expiration of the cure period, if any, granted under Section 15.03 to Developer 
Parties with respect to such monetary default; or (ii) receipt by the Limited Partner and BMO 
Harris of notice of default from the City. If the Limited Partner does not cause such monetary 
default to be cured within such 90-day time period set forth in the preceding sentence, then BMO 
Harris may cure such monetary default in the manner set forth in Section 15.04(c); and 

(b) "if a non-monetary default exists (except for a Personal Developer Default, as later 
defined), the Limited Partner may cause to be cured such non-monetary default within 90 days 
after the later of (and the City shall take no action during such 90 day period): (i) the expiration of 
the cure period, if any, granted under Section 15.03 to Developer with respect to such non
monetary default; or (ii) receipt by the Limited Partner and BMO Harris of notice of default from 
the City. If the Limited Partner does not cause such non-monetary default to be cured within such 
90-day time period set forth in the preceding sentence, then BMO Harris may cure such monetary 
default in the manner set forth in Section 15.04(d); and 

(c) if a monetary default exists, BMO Harris may cure such monetary default within 60 days 
after the later of (and the non-electing party and the City shall take no action during such 60-day 
period): (i) the expiration ofthe Limited Partner's 90-day cure period; or (ii) receipt by BMO Harris 
of notice from the City that the Limited Partner has failed to cure the default within the timeframe 
set forth in Section 15.04(a) above; and 

(d) if a non-monetary default exists (except for a Personal Developer Default), BMO Harris 
may cure such non-monetary default within 90 days after the later of (and the non-electing party 
and the City shall take no action during such 90-day period): (i) the expiration of the Limited 
Partner's 90-day cure period; or (ii) receipt by BMO Harris of notice from the City that the Limited 
Partner has failed to cure the default within the timeframe set forth in Section 15.04(b) above; 
provided, however, if such non-monetary default is of a nature that is not subject to cure in 90 
days, the cure period will be extended forthe time period needed to cure such default (including 
any time period required by BMO Harris to take control of the Project by initiating foreclosure of 
its mortgage and/or appointing a receiver) and the City shall forbear from exercising its remedies 
hereunder so long as diligent and continuous efforts are being pursued to cure such default; and 

(e) (1) If such non-monetary default would be an Event of Default set forth in Section 15.01(b), 
(e), (f), (g). (i) or (j) hereof (each such default being a "Personal Developer Default"), the Limited 
Partner or BMO Harris (as applicable and in that strict order as more fully provided in this Section 
15.04(e) below and not othenwise, the "Electing Party"), may provide written notice (the 



"Assumption Notice") to the City and the Limited Partner or BMO Harris (as applicable, the "Non-
Electing Parties") within 30 days of receipt of notice from the City of such Personal Developer 
Default, as more fully provided in Section 15.04(e)(2) below. If notice is delivered within said 30-
day period, the Electing Party shall, in accordance with Section 15.04(e)(2) below, either cure or 
cause to be cured such Personal Developer Default by the assignment pursuant to Section 18.14 
hereof of all of the Developer Parties' rights, obligations and interests in this Agreement to the 
Electing Party or any other party agreed to in writing by BMO Harris and the City, which 
assumption shall be deemed to cure the Personal Developer Default. 

(2) Upon receipt by the City and BMO Harris of an Assumption Notice from the Limited Partner 
pursuant to subsection (e)(1) above, the cure period shall be extended for such reasonable period 
of time as may be necessary to complete such assignment and assumption of the Developer 
Parties' rights, obligations and interests in this Agreement (but in no event longer than 90 days 
without the written consent of the City and BMO Harris). If the Limited Partner does not (i) provide 
such Assumption Notice within the 30-day period specified in subsection (e)(1), or (ii) identify to 
the City and the Non-Electing Parties any other party (which may be an affiliate of the Limited 
Partner other than any of the Developer Parties) to assume the Developer Parties' rights, 
obligations and interests in this Agreement within 30 days from the date ofthe Assumption Notice, 
then BMO Harris shall have 30 days to cure such Personal Developer Default by the assignment, 
in accordance with the provisions of Section 18.14 hereof of all ofthe Developer Parties' rights, 
obligations and interests in this Agreement to BMO Harris, or an affiliate thereof or any other 
party agreed to in writing by BMO Harris and the City. 

(f) If such Personal Developer Default is not cured by the Limited Partner or BMO Harris 
within the timeframes set forth in Section 15.04(e), then the City shall have available all remedies 
set forth in this Agreement, including those in Sections 15.02. 

(g) During all such times as a Personal Developer Default exists and remains uncured after 
the expiration of all cure periods, no payments of City Funds shall occur until such time as such 
Personal Developer Default is thereafter cured. 

(h) The City agrees that at any time during which an Event of Default has occurred under the 
Lender Financing Documents, during the period that BMO Harris is diligently and continuously 
pursuing actions or remedies under the Lender Financing, with or without the Developer Parties, 
which are intended to cause substantial completion ofthe Project, and, as part of such actions or 
remedies, continues to fund or make advances to pay Project costs, the City shall likewise forbear 
from exercising its remedies under Section 15.02. 

(i) Notwithstanding anything to the contrary contained in this Agreement, including, without 
limitation, the continuation of any cure periods under Section 15.03 and Section 15.04, in the 
event the Limited Partner and BMO Harris provide a joint notice of discontinuance of actions or 
remedies intending to achieve substantial completion, the City may immediately commence to 
exercise any and all ofthe remedies specified in Section 15.02 above. 



SECTION SIXTEEN: MORTGAGING OF THE PROJECT 

16.01 Mortgaging ofthe Project. All mortgages or deeds of trust in place as of the date 
hereof with respect to the Property or any portion thereof are listed on Exhibit G (including but not 
limited to mortgages made prior to or on the date hereof in connection with Lender Financing) 
and are referred to herein as the "Existing Mortgages." Any mortgage or deed of trust that 
Developer may hereafter elect to record or permit to be recorded against the Property or any 
portion thereof without obtaining the prior written consent of the City is referred to herein as a 
"New Mortgage." Any mortgage or deed of trust that Developer may hereafter elect to record or 
permit to be recorded against the Property or any portion thereof with the prior written consent of 
the City is referred to herein as a "Permitted Mortgage." It is hereby agreed by and between 
the City and the Developer as follows: 

(a) If a mortgagee or any other party shall succeed to Developer's interest in the 
Property or any portion thereof by the exercise of remedies under a mortgage or deed .of trust 
(other than an Existing Mortgage or a Permitted Mortgage) whether by foreclosure or deed in lieu 
of foreclosure, and in conjunction therewith accepts an assignment of Developer's interest 
hereunder in accordance with Section 18.14 hereof the City may, but will not be obligated to, 
attorn to and recognize such party as the successor in interest to Developer for all purposes under 
this Agreement and, unless so recognized by the City as the successor in interest, such party will 
be entitled to no rights or benefits under this Agreement, but such party will be bound by those 
provisions of this Agreement that are covenants expressly running with the land specified in 
Section 7.02. 

(b) If any mortgagee or any other party shall succeed to Developer's interest in the 
Property or any portion thereof by the exercise of remedies under an Existing Mortgage or a 
Permitted Mortgage, whether by foreclosure or deed in lieu of foreclosure, and in conjunction 
therewith accepts an assignment of Developer's interest hereunder in accordance with Section 
18.14 hereof then the City hereby agrees to attorn to and recognize such party as the successor 
in interest to Developer for all purposes under this Agreement so long as such party accepts all 
of the executory obligations and liabilities of a "Developer" hereunder. Notwithstanding any other 
provision ofthis Agreement to the contrary, it is understood and agreed that if such party accepts 
an assignment of Developer's interest under this Agreement, such party will have no liability under 
this Agreement for any Event of Default of Developer or other claim of the City against the 
Developer based on events which occurred prior to the time such party succeeded to the interest 
of Developer under this Agreement, nor shall the City have the right to record a lien against or 
otherwise enforce any remedies hereunder against the Project, in which case Developer will be 
solely responsible. If the City placed a lien bn the Project pursuant to Section 15.02 hereof in 
connection with an Event of Default of Developer or other claim ofthe City against the Developer 
based on events which accrued prior to the time such party succeeded to the interest of the 
Developer under this Agreement, the City shall release such lien upon written request to do so by 
such succeeding mortgagee. However, if such mortgagee under a Permitted Mortgage or an 
Existing Mortgage does not expressly accept an assignment of Developer's interest hereunder, 
such party will be entitled to no rights and benefits under this Agreement, and such party will be 
bound only by those provisions ofthis Agreement, if any, which are covenants expressly running 
with the land specified in Section 7.02. 

(c) Prior to the issuance by the City to Developer of a Certificate under Section 7 
hereof no New Mortgage will be executed with respect to the Property or the Project or any 
portion thereof without the prior written consent of the Commissioner of DPD. A feature of such 
consent will be that any New Mortgage will subordinate its mortgage lien to the covenants in favor 
of the City that run with the land. After the issuance of a Certificate, consent of the Commissioner 
of DPD is not required for any such New Mortgage. 



SECTION SEVENTEEN: NOTICES 
17.01 Notices. All notices and any other communications under this Agreement will: (A) 

be in writing; (B) be sent by: (i) telecopier/fax machine, (ii) delivered by hand, (iii) delivered by an 
overnight courier service which maintains records confirming the receipt of documents by the 
receiving party, or (iv) registered or certified U.S. Mail, return receipt requested; (C) be given at 
the following respective addresses: 

Ifto the City: City of Chicago 
Department of Planning and Development 
Attn: Commissioner 
121 North LaSalle Streef Room 1000 
Chicago, IL 60602 
312/744-2271 (Fax) 

With copy to: City of Chicago 
Corporation Counsel 
Attn: Finance and Economic Development Division 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

If to a Developer Party: HPR Preservation Limited Partnership 
3541 W. North Avenue 
Chicago, Illinois 60654 
Attn: Executive Director 
Fax: 773-276-5358 

With copy to: Applegate & Thorne-Thomsen, P.C. 
425 S. Financial Place, Suite 1900 
Chicago, Illinois 60605 
Attn: [ ] 
Fax: 312-421-4411 

If to Limited Partner: CREA Humboldt Park Residences, LLC 
c/o CREA, LLC 
30 S. Meridian Street, Ste. 400 
Indianapolis, IN 46204 
Attn: Asset Management 

With Copy To: 
Buchalter, A Professional Corporation 
55 Second Street, Suite 1700 
San Francisco, CA 94105-3493 
Attention: Faith K. Bruins, Esq. 

If to BMO Harris: BMO Harris Bank, N.A. 
Community Development Lending Group 
115 S. LaSalle St., 19W 
Chicago, Illinois 60603 
Attn: Allison Porter-Bell 

With copy to Charity & Associates, P C. 
20 North Clark Street, Suite 1150 



Chicago, Illinois 60602 
Attention: Brandon R. Calvert 

or at such other address or telecopier/fax number or to the attention of such other person as the 
party to whom such information pertains may hereafter specify for the purpose in a notice to the 
other specifically captioned "Notice of Change of Address" and, (D) be effective or deemed 
delivered or furnished: (i) if given by telecopier/fax, when such communication is confirmed to 
have been transmitted to the appropriate telecopier/fax number specified in this section, and 
confirmation is deposited into the U.S. Mail, postage prepaid to the recipient's address shown 
herein; (ii) if given by hand delivery or overnight courier service, when left at the address of the 
addressee, properiy addressed as provided above. 

17.02 The Developer Parties Requests for City or DPD Approval. Any request under 
this Agreement for City or DPD approval submitted by the Developer Parties will comply with the 
following requirements: 

(a) be in writing and otherwise comply with the requirements of Section 17.01 
(Notices); 

(b) expressly state the particular document and section thereof relied on by the 
Developer Parties to request City or DPD approval; 

(c) if applicable, note in bold type that failure to respond to the Developer Parties' 
request for approval by a certain date will result in the requested approval being deemed to have 
been given by the City or DPD; 

(d) if applicable, state the outside date for the City's or DPD's response; and 

(e) be supplemented by a delivery receipt or time/date stamped notice or other 
documentary evidence showing the date of delivery of the Developer Parties' request. 

SECTION EIGHTEEN: ADDITIONAL PROVISIONS 

18.01 Amendments. Except as provided in this Section 18.01, and except for chanqes 
or amendments that are otherwise expressly identified as being in the discretion of the 
Commissioner, this Agreement and the Schedules and Exhibits attached hereto may not be 
materially amended without the written consent of all parties. In addition to consents and 
discretion expressly identified herein, the Commissioner, in his or her sole discretion, may amend 
or otherwise revise: (a) any exhibits containing legal descriptions in order to correct a surveyor's, 
scrivener's or clerical error in such a legal description, or to reflect any new subdivision of property 
index numbers, provided that such correction does not have a material effect-on any portion of 
the Project; and (b) Exhibits C-1 and C:2 in connection with updated budgets and/or the approval 
of Change Orders resulting in changes in the Project Budget in accordance with Section 3.05; (c) 
Exhibit D to adjust allocations between line items or to add new line items permitted under the 
Plan; (d) Exhibit K to reflect the terms of the final project financing, so long as such financing is 
not materially inconsistent with that contemplated hereunder; and (e) Exhibit G to correct 
inadvertent omissions or permit other minor title encumbrances not in the nature of a lien. 
Amendments required in clauses (b) and (d) shall also require the Developer Parties' consent. 
The City in its sole discretion, may amend,, modify or supplement the Redevelopment Plan. For 
purposes of this Agreement, the Developer Parties are only obligated to comply with the 
Redevelopment Plan as in effect on the date of this Agreement. 

18.02 Complete Agreement, Construction, Modification. This Agreement, including 



any exhibits and the other agreements, documents and instruments referred to herein or 
contemplated hereby, constitutes the entire agreement between the parties with respect to the 
subject matter hereof and supersedes all previous negotiations, commitments and writings with 
respect to such subject matter. 

18.03 Limitation of Liability. No member, elected or appointed official or employee or 
agent of the City shall be individually, collectively or personally liable to the Developer Parties or 
any successor in interest to the Developer Parties in the event of any default or breach by the 
City or for any amount which may become due to the Developer Parties or any successor in 
interest, from the City or on any obligation underthe terms ofthis Agreement. 

18.04 Further Assurances. The Developer Parties and City each agree to take such 
actions, including the execution and delivery of such documents, instruments, petitions and 
certifications as may become necessary or appropriate to carry out the terms, provisions and 
intent of this Agreement, and to accomplish the transactions contemplated in this Agreement. 

18.05 Waivers. No party hereto will be deemed to have waived any rights under this 
Agreement unless such waiver is given in writing and signed by such party. No delay or omission 
on the part of a party in exercising any right will operate as a waiver of such right or any other 
right unless pursuant to the specific terms hereof A waiver by a party of a provision of this 
Agreement will not prejudice or constitute a waiver of such party's right othenA/ise to demand strict 
compliance with that provision or any other provision of this Agreement. No prior waiver by a 
party, nor any course of dealing between the parties hereto, will constitute a waiver of any of such 
parties' rights or of any obligations of any other party hereto as to any future transactions. 

18.06 Remedies Cumulative. The remedies of a party hereunder are cumulative and 
the exercise of any one or more of the remedies provided for herein must not be construed as a 
waiver of any other remedies of such party unless specifically so provided herein. 

18.07 Parties in Interest/No Third Partv Beneficiaries. The terms and provisions of 
this Agreement are binding upon and inure to the benefit of and are enforceable by, the respective 
successors and permitted assigns ofthe parties hereto. This Agreement will not run to the benefit 
of or be enforceable by, any person or entity other than a party to this Agreement and its 
successors and permitted assigns. This Agreement should not be deemed to confer upon third 
parties any remedy, claim, right of reimbursement or other right. Nothing contained in this 
Agreement, nor any act of the City or the Developer Parties, will be deemed or construed by any 
of the parties hereto or by third persons, to create any relationship of third party beneficiary, 
principal, agent, limited or general partnership, joint venture, or any association or relationship 
involving the City or the Developer Parties. 

18.08 Titles and Headings. The Section, section and paragraph headings contained 
herein are for convenience of reference only and are not intended to limit, vary, define or expand 
the content thereof 

18.09 Counterparts. This Agreement may be executed in any number of counterparts 
and by different parties hereto in separate counterparts, with the same effect as if all parties had 
signed the same document. All such counterparts shall be deemed an original, must be construed 
together and will constitute one and the same instrument. . 

18.10 Severabilitv. If any provision of this Agreement, or the application thereof to any 
person, place or circumstance, is be held by a court of competent jurisdiction to be invalid, 
unenforceable or void, the remainder of this Agreement and such provisions as applied to other 
persons, places and circumstances will remain in full force and effect only if, after excluding the 
portion deemed to be unenforceable, the remaining terms will provide for the consummation of 



the transactions contemplated hereby in substantially the same manner as originally set forth 
herein. In such event, the parties will negotiate, in good faith, a substitute, valid and enforceable 
provision or agreement which most neariy affects the parties' intent in entering into this 
Agreement. 

18.11 Conflict. In the event of a conflict between any provisions of this Agreement and 
the provisions ofthe TIF Ordinances in effect as ofthe date ofthis Agreement, such ordinance(s) 
will prevail and control. 

18.12 Governing Law. This Agreement is governed by and construed in accordance 
with the internal laws of the State, without regard to its conflicts of law principles. 

18.13 Form of Documents. All documents required by this Agreement to be submitted, 
delivered or furnished to the City will be in form and content satisfactory to the City. 

18.14 Assignment. Prior to the issuance by the City to Developer Parties of the 
Certificate, Developer Parties may not sell, assign or otherwise transfer its interest in this 
Agreement in whole or in part without the written consent of the City; provided, however, that the 
Developer Parties may collaterally assign their respective interests in this Agreement to any 
Lender identified to the City as of the Closing Date if any such Lender requires such collateral 
assignment. Any successor in interest to Developer Parties under this Agreement will certify in 
writing to the City its agreement to abide by all remaining executory terms of this Agreement, 
including but not limited to Section 8.28 (Survival of Covenants) hereof for the Term of the 
Agreement. Each Developer Party hereby consents to the City's transfer, assignment or other 
disposal ofthis Agreement at any time in whole or in part. 

18.15 Binding Effect. This Agreement is binding upon the Developer Parties, the City 
and their respective successors and permitted assigns (as provided herein) and will inure to the 
benefit of Developer Parties the City and their respective successors and permitted assigns (as 
provided herein). 

18.16 Force Majeure. None of the City and the Developer Parties nor any successor in 
interest to any of them will be considered in breach of or in default of its obligations under this 
Agreement in the event of any delay caused by damage or destruction by fire or other casualty, 
war, terrorism, strike, shortage of material, unusually adverse weather conditions such as, by way 
of illustration and not limitation, severe rain storms or below freezing temperatures of abnormal 
degree or for an abnormal duration, tornadoes or cyclones, and other events or conditions beyond 
the reasonable control ofthe party affected which in fact interferes with the ability of such party to 
discharge its obligations hereunder. The individual or entity relying on this section with respect 
to any such delay will, upon the occurrence of the event causing such delay, immediately give 
written notice to the other parties to this Agreement. The individual or entity relying on this section 
with respect to any such delay may rely on this section only to the extent ofthe actual number of 
days of delay effected by any such events described above. 

18.17 Exhibits and Schedules. All ofthe exhibits and schedules attached hereto are 
incorporated herein by reference. Any exhibits and schedules to this Agreement will be construed 
to be an integral part of this Agreement to the same extent as if the same has been set forth 
verbatim herein. 

18.18 Business Economic Support Act. Underthe Business Economic Support Act 
(30 ILCS 760/1 et seq. 2002 State Bar Edition, as amended), if Developer is required to provide 
notice under the WARN Act, Developer will, in addition to the notice required under the WARN 
Act, provide at the same time a copy of the WARN Act notice to the Governor of the State, the 
Speaker and Minority Leader of the House of Representatives of the State, the President and 
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Minority Leader of the Senate of State, and the Mayor of each municipality where Developer has 
locations in the State. Failure by Developer to provide such notice as described above may result 
in the termination of all or a part of the payment or reimbursement obligations of the City set forth 
herein. 

18.19 Approval. Wherever this Agreement provides for the approval or consent of the 
City, DPD or the Commissioner, or any matter is to be to the City's, DPD's or the Commissioner's 
satisfaction, unless specifically'stated to the contrary, such approval, consent or satisfaction shall 
be made, given or determined by the City, DPD or the Commissioner in writing and in the 
reasonable discretion thereof The Commissioner or other person designated by the Mayor of 
the City shall act for the City or DPD in making all approvals, consents and determinations of 
satisfaction, granting the Certificate or otherwise administering this Agreement for the City. 

18.20 Construction of Words. The use of the singular form of any word herein includes 
the plural, and vice versa. Masculine, feminine and neuter pronouns are fully interchangeable, 
where the context so requires. The words "herein", "hereof and "hereunder" and other words of 
similar import refer to this Agreement as a whole and not to any particular Section or other 
subdivision. The term "include" (in all its forms) means "include, without limitation" unless the 
context clearty states otherwise. The word "shall" means "has a duty to." 

18.21 Date of Performance. If any date for performance under this Agreement falls on 
a Saturday, Sunday or other day which is a holiday under Federal law or under State law, the 
date for such performance will be the next succeeding Business Day. 

18.22 Survival of Agreements. Except as otherwise contemplated by this Agreement, 
all covenants and agreements of the parties contained in this Agreement will survive the 
consummation of the transactions contemplated hereby. 

18.23 Eguitable Relief. In addition to any other available remedy provided for 
hereunder, at law or in equity, to the extent that a party fails to comply with the terms of this 
Agreement, any ofthe other parties hereto shall be entitled to injunctive relief with respect thereto, 
without the necessity of posting a bond or other security, the damages for such breach hereby 
being acknowledged as unascertainable. 

18.24 Venue and Consent to Jurisdiction. If there is a lawsuit under this Agreement, 
each party hereto agrees to submit to the jurisdiction of the courts of Cook County, the State of 
Illinois and the United States District Court for the Northern District of Illinois. 

18.25 Costs and Expenses. In addition to and not in limitation of the other provisions 
of this Agreement, the Developer Parties agree to pay upon demand the City's out-of-pocket 
expenses, including attorneys' fees, incurred in connection with the enforcement ofthe provisions 
of this Agreement but only if the City is deterhiined to be the prevailing party in an action for 
enforcement. This includes, subject to any limits under applicable law, reasonable attorneys' fees 
and legal expenses, whether or not there is a lawsuit, including reasonable attorneys' fees for 
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), 
appeals, and any anticipated post-judgment collection services. The Developer Parties also will 
pay any court costs, in addition to all other sums provided by law. 

[The remainder ofthis page is intentionally left blank and the signature page follows] 



IN WITNESS WHEREOF, the parties hereto have caused this Humboldt Park Residence 
Redevelopment Agreement to be signed on or as of the day and year first above written. 

CITY OF CHICAGO 

By; 
Maurice D. Cox 
Department of Planning and Development 

HPR PRESERVATION LIMITED PARTNERSHIP, an Illinois limited partnership 
By: HPR GP,LLC, its General Partner 
By: Latin United Community Housing Association, its managing member 

By: . 
Name: 
Its: 

HPR GP, LLC, an Illinois limited liability company 
By: Latin United Community Housing Association, its managing member 

By: 
Name: 
Its: 

LATIN UNITED COMMUNITY HOUSING ASSOCIATION, an Illinois not-for-profit corporation 

By: 
Name: 
Its: 



STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

I, , a notary public in and for the said County, in the 
State aforesaid, DO HEREBY CERTIFY that Maurice D. Cox, personally known to me to be 
Commissioner of the Department of Planning and Development of the City of Chicago (the "City"), 
and personally known to me to be the same person whose name is subscribed to the foregoing 
instrument, appeared before me this day in person and acknowledged that he signed, sealed, 
and delivered said instrument pursuant to the authority given to him by the City, as his free and 
voluntary act of the City, for the uses and purposes therein set forth. 

GIVEN under my hand and official seal this day of , 20 . 

Notary Public 

My Commission Expires, 



STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

1, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby certify 
that , as the executive director of Latin United Community Housing Association, 
an Illinois not-for-profit corporation ("LUCHA") and managing member of HPR GP, LLC, an Illinois 
limited liability company and the general partner ("General Partner") of HPR Preservation Limited 
Partnership, an Illinois limited partnership ("Owner") personally known to me to be the same 
whose name is subscribed to the foregoing instrument, appeared before me this day in person 
and severally acknowledged that as such officer, s/he signed and delivered the said instrument, 
pursuant to authority given by , as the free and voluntary act of such person, and as 
the free and voluntary act and deed of , for the uses and purposes therein set forth. 

Given under my hand and official seal this day of , 20_ 

Notary Public 
(SEAL) 



STATE OF ILLINOIS ) 
) SS 

COUNTY OF COOK ) 

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby certify 
that ; , as the executive director of Latin United Community Housing Association, 
an Illinois not-for-profit corporation ("LUCHA") and managing member of HPR GP, LLC, an Illinois 
limited liability company and the general partner of HPR Preservation Limited Partnership, an 
Illinois limited partnership, personally known to me to be the same whose name is subscribed to 
the foregoing instrument, appeared before me this day in person and severally acknowledged 
that as such officer, s/he signed and delivered the said instrument, pursuant to authority given by 

, as the free and voluntary act of such person, and as the free and voluntary act and 
deed of , for the uses and purposes therein set forth. 

Given under my hand and official seal this day of , 20 . 

Notary Public 
(SEAL) 



STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby certify 
that , personally known to me to be executive director of Latin United 
Community Housing Association, an Illinois not-for-profit corporation ("LUCHA") and personally 
known to me to be the same person whose name is subscribed to the foregoing instrument, 
appeared before me this day in person and severally acknowledged that as such officer, she 
signed and delivered the said instrument, pursuant to authority given by the Board, as the free 
and voluntary act of such person, and as the free and voluntary act and deed of LUCHA, for the 
uses and purposes therein set forth. 

Given under my hand and official seal this day of , 20 . 

Notary Public 
(SEAL) 



EXHIBIT A 

REDEVELOPMENT AREA 

See attached. 



EXHIBIT B 

PROPERTY LEGAL DESCRIPTION 

[Subject to Final Title and Survey] 

LOTS 79, 80, 81 AND 82 IN S.E. GROSS' FOURTH HUMBOLDT PARK ADDITION TO CHICAGO, 
BEING A SUBDIVISION OF LOT 7 IN SUPERIOR COURT PARTITION OF THE EAST OF SECTION 
2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK 
COUNTY, ILLINOIS. 

COMMON ADDRESS: 1152-58 North Christiana Avenue and 3339-41 West Division 
Street, Chicago, Illinois 

PINs: 16-02-408-006 
16-02-408-006 
16-02-408-031 
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EXHIBIT C-1 

PROJECT BUDGET 

Acquisition 2,450,000 
Net Construction Costs 7,030,754 
GC Insurance 70,079 
General Conditions, Overhead, Profit 707,091 
Furniture, Fixtures, & Equip't 150,000 
Building Permits 33,000 
Bond Premium/LOC Fees 66,142 
Other Construction 24,261 
Contingency 703,075 
Architect 420,550 
Engineering Fees 10,500 
Blueprints & Reproductions 21,400 
PNA Report 7,500 
Permit Expediter 9,700 
As-ls Plats & Surveys 12,500 
Accountant ~ General 60,000 
Legal 225,000 
Appraisal & Market Study 23,700 
Phase 1 Environ Report 10,000 
Title & Recording Fees 23,000 
Other Professional Fees 19,000 
Lender Fees 646,419 
Insurance and Taxes 62,000 
Advertising 4,735 
Tenant Relocation 115,000 
Developer Fee 685,209 
Deferred Developer Fee 188,200 
Reserves 400,914 

tal $14,179,729 
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EXHIBIT C-2 

MBE/WBE BUDGET 

Hard Costs of Construction $ 7,030,754* 

Project MBE at 26% $ 1,827,996 
Project WBE at 6% $ 421,845 

"excludes General Conditions, Overhead & Profit 
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EXHIBIT D 

TIF-FUNDED IMPROVEMENTS 

Rehabilitation $ 7,030,754* 

"Notwithstanding the total of TIF-Funded Improvements or the amount of TIF-eligible costs, the 
assistance to be provided by the City is limited to the amount described in Section 4.03 and 
shall not exceed $3,800,000. 
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EXHIBIT E 

CONSTRUCTION CONTRACT 

[Not attached for City Council introduction.] 



EXHIBIT F 

Intentionally Omitted. 



EXHIBIT G 

PERMITTED LIENS 

1. Liens or encumbrances against the Property: 

Those matters set forth as Schedule B title exceptions in the City's title insurance policy issued 
by the Title Company as of the date hereof but only so long as applicable title endorsements 
issued in conjunction therewith on the date hereof if any, continue to remain in full force and 
effect. 

2. Liens or encumbrances against the Developer Parties or the Project, other than liens 
against the Property, if any: [none] 



EXHIBIT H 

OPINION OF 
DEVELOPER PARTIES' COUNSEL 

[To be retyped on Developer's Counsel's letterhead] 

, 20 

City of Chicago 
121 North LaSalle Street 
Chicago, IL 60602 

ATTENTION: Corporation Counsel 

Ladies and Gentlemen: 

We have acted as counsel to HPR Preservation Limited Partnership, an Illinois 
limited partnership (the "Developer"), HPR GP, LLC, an Illinois limited liability company (the 
"General Partner"), Latin United Community Housing Association, an Illinois not-for-profit 
corporation ("LUCHA," and collectively with the Developer, and General Partner, the "Developer 
Parties") in connection with the purchase of certain land and the rehabilitation of certain facilities 
thereon located in the Division/Homan Redevelopment Project Area (the "Project"). In that 
capacity, we have examined, among other things, the following agreements, instruments and 
documents of even date herewith, hereinafter referred to as the ADocuments": 

(a) the Humboldt Park Residence Redevelopment Agreement (the "Agreement") of even 
date herewith, executed by Developer Parties and the City of Chicago (the "City"); 

(b) an executed original of the Borrower Loan Agreement dated as of by 
and between the City and the Developer (the "Loan"); 

(c) an executed original Note dated as of by the Developer in favor of the 
City, in the principal amount of $ evidencing the Loan ("Note"); 

(d) the Mortgage, Security Agreement and Financing Statement ("Mortgage") dated as of 
, made by the Developer to the City, and on the Property and securing the 

indebtedness evidenced by the Note; 
(e) a certain UCC-1 financing statement with respect to certain property described in the 

Mortgage (the "Financing Statement") and executed by the Developer; 
(f) an executed original ofthe Land Use Restriction Agreement dated as of 

by and between the City and Developer (the "LURA"); 
(g) and executed original ofthe Low Income Housing Tax Credits Regulatory Agreement 

dated as of by and between the City and the Developer; 
(h) an executed original of the Escrow Agreement dated as of by the by and 

among the Developer Parties, the City, BMO Harris, and the Title 
Company. 

(i) all other agreements, instruments and documents executed in connection with the 
foregoing. 

In addition to the foregoing, we have examined 

(a) the original or certified, conformed or photostatic copies of Developer Parties' (i) 
Articles of Incorporation/Organization and/or Developer Agreement, as amended to date, 
(ii) qualifications to do business and certificates of good standing in all states in which 



each of the Developer Parties is qualified to do business, (iii) By-Laws, as amended to 
date, and (iv) records of all corporate proceedings relating to the Project; and 

(b) such other documents, records and legal matters as we have deemed necessary or 
relevant for purposes of issuing the opinions hereinafter expressed. 

In all such examinations, we have assumed the genuineness of all signatures 
(other than those of Developer Parties), the authenticity of documents submitted to us as originals 
and conformity to the originals of all documents submitted to us as certified, conformed or 
photostatic copies. 

Based on the foregoing, it is our opinion that: 

1. Each Developer Party is a corporation duly organized, validly existing and 
in good standing under the laws of its state of incorporation/organization, has full power and 
authority to own and lease its properties and to carry on its business as presently conducted, and 
is in good standing and duly qualified to do business as a foreign entity under the laws of every 
state in which the conduct of its affairs or the ownership of its assets requires such qualification, 
except for those states in which its failure to qualify to do business would not have a material 
adverse effect on it or its business. 

2. Developer has full right, power and authority to execute and deliver the 
Documents to which it is a party and to perform its obligations thereunder. Such execution, 
delivery and performance will not conflict with, or result in a breach of Developer's Articles of 
Incorporation/Organization or result in a breach or other violation of any pf the terms, conditions 
or provisions of any law or regulation, order, writ, injunction or decree of any court, government 
or regulatory authority, or, to the best of our knowledge after diligent inquiry, any of the terms, 
conditions or provisions of any agreement, instrument or document to which each Developer Party 
is a party or by which each- Developer Party or its properties is bound. To the best of our 
knowledge after diligent inquiry, such execution, delivery and performance will not constitute 
grounds for acceleration of the maturity of any agreement, indenture, undertaking or other 
instrument to which Developer Party is a party or by which it or any of its property may be bound, 
or result in the creation or imposition of (or the obligation to create or impose) any lien, charge or 
encumbrance on, or security interest in, any of its property pursuant to the provisions of any of 
the foregoing, other than liens or security interests in favor of the lender providing Lender 
Financing (as defined in the Agreement). 

3. The execution and delivery of each Document and the performance of the 
transactions contemplated thereby have been duly authorized and approved by all requisite action 
on the part ofthe Developer Parties. 

4. Each of the Documents to which the Developer Parties are a party has 
been duly executed and delivered by a duly authorized officer ofsuch Developer Party, and each 
such Document constitutes the legal, valid and binding obligation of such Developer party, 
enforceable in accordance with its terms, except as limited by applicable bankruptcy, 
reorganization, insolvency or similar laws affecting the enforcement of creditors' rights generally. 

5. Exhibit A attached hereto (a) identifies each class of capital stock of each 
Developer Party, as applicable, (b) sets forth the number of issued and authorized shares of each 
such class, and (c) identifies the record owners of shares of each class of capital stock of the 
Developer Parties and the number of shares held of record by each such holder. To the best of 
our knowledge after diligent inquiry, except as set forth on Exhibit A, there are no warrants, 
options, rights or commitments of purchase, conversion, call or exchange or other rights or 
restrictions with respect to any of the capital stock of the Developer Parties. Each outstanding 
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share of the capital stock of Developer is duly authorized, validly issued, fully paid and 
nonassessable. 

6. To the best of our knowledge after diligent inquiry, no judgments are 
outstanding against a Developer Party, nor is there now pending or threatened, any litigation, 
contested claim or governmental proceeding by or against a Developer Party or affecting a 
Developer Party or its property, or seeking to restrain or enjoin the performance by a Developer 
Party of the Agreement or the transactions contemplated by the Agreement, or contesting the 
validity thereof To the best of our knowledge after diligent inquiry, Developer Parties are not in 
default with respect to any order, writ, injunction or decree of any court, government or regulatory 
authority or in default in any respect under any law, order, regulation or demand of any 
governmental agency or instrumentality, a default under which would have a material adverse 
effect on the Developer Parties or their business. 

7. To the best of our knowledge, after diligent inquiry, there is no default by a 
Developer Party or any other party under any material contract, lease, agreement, instrument or 
commitment to which Developer is a party or by which the company or its properties is bound. 

8. To the best of our knowledge after diligent inquiry, all of the assets of the 
Developer Parties are free and clear of mortgages, liens, pledges, security interests and 
encumbrances except for those specifically set forth in the Documents. 

9. The execution, delivery and performance ofthe Documents by Developer 
Parties has not and will not require the consent of any person or the giving of notice to, any 
exemption by, any registration, declaration or filing with or any taking of any other actions in 
respect of any person, including without limitation any court, government or regulatory authority. 

10. To the best of our knowledge after diligent inquiry. Developer Parties own 
or possess or is licensed or otherwise has the right to use all licenses, permits and other 
governmental approvals and authorizations, operating authorities, certificates of public 
convenience, goods carriers permits, authorizations and other rights that are necessary for the 
operation of its business. 

, 1 1 . A federal or state court sitting in the State of Illinois and applying the choice 
of law provisions of the State of Illinois would enforce the choice of law contained in the 
Documents and apply the law ofthe State of Illinois to the transactions evidenced thereby. 

We are attorneys admitted to practice in the State of Illinois and we express no 
opinion as to any laws other than federal laws ofthe United States of America and the laws ofthe 
State of Illinois. 

This opinion is issued at Developer Parties' request for the benefit of the City and 
its counsel, and may not be disclosed to or relied upon by any other person. 

Very truly yours. 

By: 
Name, 



EXHIBIT 1 

FORM OF PAYMENT BONDS 

[Not attached for City Council introduction.] 



EXHIBIT J 

REQUISITION FORM 

STATE OF ILLINOIS ) 

) SS J 
COUNTY OF COOK ) 

The affiant, , of , a 
(the Developer"), hereby certifies that with respect to that 

certain Humboldt Park Residence Redevelopment Agreement between the Developer and the 
City of Chicago dated , 20 • (the Agreement"): 

A. Expenditures for the Project, in the total amount of $ , have 
been made: 

B. This paragraph B sets forth and is a true and complete statement of all costs of 
TIF-Funded Improvements for the Project reimbursed by the City to date: 

$ 

C. The Developer requests reimbursement for the following cost of TIF-Funded 
Improvements: 

$ 

D. None of the costs referenced in paragraph C above have been previously 
reimbursed by the City. 

E. The Developer hereby certifies to the City that, as of the date hereof 

1. Except as described in the attached certificate, the representations and 
warranties contained in the Agreement are true and correct and the Developer is in compliance 
with all applicable covenants contained herein. 

2. No event of Default or condition or event which, with the giving of notice 
or passage of time or both, would constitute an Event of Default exists or has occurred. 

All capitalized terms which are not defined herein have the meanings given such terms 
in the Agreement. 



[Developer] 

By: 

Print Name: 

Title: 

Subscribed and sworn before me this day of. 

My commission expires: 

Agreed and accepted: 

By: 

Print Name: 

Title: 
City of Chicago 
Department of Planning and Development 



EXHIBIT K 

FUNDING SOURCES 

Lender Financinq 
1. Amount: Not to exceed $3,800,000 
Source: LUCHA, derived from City TIF Funds 
Interest: zero percent per annum, or such other interest rate acceptable to the Commissioner of 
DPD 
Security: A mortgage lien on the Property junior to the mortgage of BMO Harris 
Term: Not to exceed 32 years 

2. Amount: $750,000 
Source: LUCHA, derived from Federal Home Loan Bank of Chicago funds 
Interest: zero percent per annum, or such other interest rate acceptable to the Commissioner of 
DPD 
Security: A mortgage lien on the Property junior to the mortgage of BMO Harris 
Term: Not to exceed 32 years 

3. Amount: $3,566,800 
Source: LUCHA, derived from City multi-family loan funds 
Interest: zero percent per annum, or such other interest rate acceptable to the Commissioner of 
DPD 
Security: A mortgage lien on the Property junior to the mortgage of BMO Harris 
Term: Not to exceed 32 years 

4. Amount: $7,000,000 
Source: BMO Harris 
Interest: As set forth in Bond Issuance Agreement 
Security: First mortgage lien on the Property and Facility, and other required collateral 
Term: Not to exceed 32 years 

5. Amount: $451,616 
Source: IHDA Loan 
Interest: zero percent per annum, or such other interest rate acceptable to the Commissioner of 
DPD 
Security: A mortgage lien on the Property junior to the mortgage of BMO Harris 
Term: Not to exceed 32 years 

6. Amount: 1,700,000 
Source: Assumed existing Prior Loan 
Interest: applicable Federal rate per annum or such other rate or rates acceptable to the 
Commissioner of DPD 
Security A mortgage lien on the Property junior to the mortgage of BMO Harris 
Term: Not to exceed 32 years 

7. Amount: $353,974 
Source: Seller financing 
Interest: applicable Federal rate per annum or such other rate or rates acceptable to the 
Commissioner of DPD 
Security A mortgage lien on the Property junior to the mortgage of BMO Harris 
Term Not to exceed 42 years 
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Other Financing 

1. Approximately $3,442,692 to be derived from the syndication by the General Partner of low 
income housing tax credits generated by the issuance of bonds 

3. The General Partner will contribute $100 

4. Deferred Developer fee (to be paid from project cash flow) approximately $179,518 



EXHIBIT L 

ESCROW AGREEMENT 

[Not attached for City Council introduction.] 



EXHIBIT M 

FORM OF SUBORDINATION AGREEMENT 

This document prepared by and after recording return to: 
, Esq. 

City of Chicago 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

SUBORDINATION AGREEMENT 

This Subordination Agreement ("Agreement") is made and entered into as of the 
day of , between the City ofChicago by and through its Department of Planning and 
Development (the "City"), [Lender], a [national banking association] (the "Lender"). 

W l TN E S S E T H : 

WHEREAS, HPR Preservation Limited Partnership, an Illinois limited partnership 
(the "Developer"), has purchased certain property located within the Division/Holman TIF 
Redevelopment Project Area at 1152 North Christiana Avenue and 3339 West Division Street, 
Chicago, Illinois 60651 and legally described on the Exhibit hereto (the "Property"), in order to 

located on the Property through the following activities: 
(the "Project"); and 

WHEREAS, [describe financing and security documents] (all such agreements 
referred to above and otherwise relating to the Loan referred to herein collectively as the "Loan 
Documents"); 

WHEREAS, Developer desires to enter into a certain Redevelopment Agreement 
dated the date hereof with the City in order to obtain additional financing for the Project (the 
"Redevelopment Agreement," referred to herein along with various other agreements and 
documents related thereto as the "City Agreements"); 

WHEREAS, pursuant to the Redevelopment Agreement, Developer will agree to 
be bound by certain covenants expressly running with the Property, as set forth in Sections 8.02, 
8.06 and 8.27 ofthe Redevelopment Agreement (the "City Encumbrances"); 

WHEREAS, the City has agreed to enter into the Redevelopment Agreement with 
Developer as of the date hereof subject, among other things, to (a) the execution by Developer 
of the Redevelopment Agreement and the recording thereof as an encumbrance against the 
Property; and (b) the agreement by the Lender to subordinate their respective liens under the 
Loan Documents to the City Encumbrances; and 

NOW, THEREFORE, for good and valuable consideration, the receipt, adequacy 
and sufficiency of which are hereby acknowledged, the Lender and the City agree as hereinafter 
set forth: 

1. Subordination. All rights, interests and claims of the Lender in the Property 
pursuant to the Loan Documents are and shall be subject and subordinate to the City 
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Encumbrances. In all other respects, the Redevelopment Agreement shall be subject and 
subordinate to the Loan Documents. Nothing herein, however, shall be deemed to limit the 
Lender's right to receive, and Developer's ability to make, payments and prepayments of principal 
and interest on the Note, or to exercise its rights pursuant to the Loan Documents except as 
provided herein. 

2. Notice of Default. The Lender shall use reasonable efforts to give to the City, 
and the City shall use reasonable efforts to give to the Lender, (a) copies of any notices of default 
which it may give to Developer with respect to the Project pursuant to the Loan Documents or the 
City Agreements, respectively, and (b) copies of waivers, if any, of Developer's default in 
connection therewith. Under no circumstances shall Developer or any third party be entitled to 
rely upon the agreement provided for herein. 

3. Waivers. No waiver shall be deemed to be made by the City or the Lender of 
any of their respective rights hereunder, unless the same shall be in writing, and each waiver, if 
any, shall be a waiver only with respect to the specific instance involved and shall in no way impair 
the rights of the City or the Lender in any other respect at any other time. 

4. Governing Law; Binding Effect. This Agreement shall be interpreted, and the 
rights and liabilities of the parties hereto determined, in accordance with the internal laws and 
decisions of the State of Illinois, without regard to its conflict of laws principles, and shall be 
binding upon and inure to the benefit of the respective successors and assigns of the City and 
the Lender. 

5. Section Titles; Plurals. The section titles contained in this Agreement are and 
shall be without substantive meaning or content of any kind whatsoever and are not a part of the 
agreement between the parties hereto. The singular form of any word used in this Agreement 
shall include the plural form. 

6. Notices. Any notice required hereunder shall be in writing and addressed to 
the party to be notified as follows: 

If to the City: 

City of Chicago 
Department of Planning and Development 
121 North LaSalle Street, Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 

If to Lender: If to the City: 

City of Chicago 
Department of Planning and Development 
121 North LaSalle Street, Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 

If to the City: 

City of Chicago 
Department of Planning and Development 
121 North LaSalle Street, Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 

If to the City: 

City of Chicago 
Department of Planning and Development 
121 North LaSalle Street, Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 

Attention: 

With Copies To: 

City of Chicago 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 
Division 

With Copies To Developer: With Copies To: 

City of Chicago 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 
Division 

With Copies To: 

City of Chicago 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 
Division 

With Copies To: 

City of Chicago 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 
Division 

Attention: 

or to such other address as either party may designate for itself by notice. Notice shall be deemed 
to have been duly given (i) if delivered personally or otherwise actually received, (ii) if sent by 
overnight delivery service, (iii) if mailed by first class United States mail, postage prepaid, 
registered or certified, with return receipt requested, or (iv) if sent by facsimile with facsimile 
confirmation of receipt (with duplicate notice sent by United States mail as provided above). 
Notice mailed as provided in clause (iii) above shall be effective upon the expiration of three (3) 



business days after its deposit in the United States mail. Notice given in any other manner 
described in this paragraph shall be effective upon receipt by the addressee thereof provided, 
however, that if any notice is tendered to an addressee and delivery thereof is refused by such 
addressee, such notice shall be effective upon such tender. 

7. Counterparts. This Agreement may be executed in two or more counterparts, 
each of which shall constitute an original and all of which, when taken together, shall constitute 
one instrument. 



IN WITNESS WHEREOF, this Subordination Agreement has been signed as of 
the date first written above. 

[LENDER], [a national banking association] 

ACKNOWLEDGED AND AGREED TO THIS 
DAY OF 

By: 

Its: 

CITY OF CHICAGO 

By: 

Its: Commissioner, 
Department of Planning and Development 

[Developer], a 

By: 

Its: 

Exhibit to Subordination Agreement - Legal Description 



STATE OF ILLINOIS ) 
) SS 

COUNTY OF COOK ) 

I, the undersigned, a notary public in and forthe County and State aforesaid, DO HEREBY 
CERTIFY THAT , personally known to me to be the Commissioner of the 
Department of Planning and Development of the City of Chicago, Illinois (the "City") and 
personally known to me to be the same person whose name is subscribed to the foregoing 
instrument, appeared before me this day in person and acknowledged that as such 
Commissioner, (s)he signed and delivered the said instrument pursuant to authority, as his/her 
free and voluntary act, and as the free and voluntary act and deed of said City, for the uses and 
purposes therein set forth. 

GIVEN under my hand and notarial seal this ^ day of. 

Notary Public 

My Commission Expires 

(SEAL) 

STATE OF ILLINOIS ) 
)SS 

COUNTY OF COOK ) 

I, , a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY THAT personally known to me to be the 

of [Lender], a , and personally known to me 
to be the same person whose name is subscribed to the foregoing instrument, appeared before 
me this day in person and acknowledged that he/she signed, sealed and delivered said 
instrument, pursuant to the authority given to him/her by Lender, as his/her free and voluntary act 
and as the free and voluntary act of the Lender, for the uses and purposes therein set forth. 

GIVEN under my hand and notarial seal this day of , . 

Notary Public 

My Commission Expires 

(SEAL) 



HPR PRESERVATION 

Limited Partnership 

O2020-4596 



CITY OF CHICAGO 
ECONOlVIlC DISCLOSURE STATEIVIENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

HPR Preservation Limited Partnership 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. ^ ] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other imdertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control ofthe Applicant (see Section n(B)(l)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 3541 W. North Ave. 

Chicago, IL 60647 

C. Telephone: 773-276-5338 p^x; 773-276-5358 Email: lcastaneda(glucha.org 

D. Name of contact person: Lissette Castaneda 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Funding for the rehabilitation of Humboldt Park Residence, 1152 N. Christiana Ave./ 3339 W Division St. and 
1146 N. Christiana Ave. 

G. Which City agency or department is requesting this EDS? Department of Housing 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY ' 

j 
1. Indicate the nature of the Disclosing Party: 

[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
^ ] Limited partnership [ ]Yes [ ]No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Illinois I 

! 
3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? ! 

[ ] Yes [ ] No [X] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the fiill names and titles, ifapplicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Apphcant. 

I 

NOTE: Each legal entity listed below must submit an EDS Ion its own behalf. 

Name Title 
HPR GP, LLC Sole General Partner of HPR Preservation Limited Partnership 

Latin Uniled Community Housing Association Sole iVlanaging Member of HPR GP, LLC 

Center for Changing Lives * Member of HPR GP, LLC 
"^By closing. Center for Changing Lives will join HPR GP, LLC as a Member with a 21 % Interest 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples ofsuch an interest include shares in a 
corporation, partnership interest in a partoership or joint venture, interest of a member or manager in a 

Ver.2018~l Page 2 of 15 | 

i 



limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
Latin United Community Housing Association 3541 W. North Ave., Chicago, IL 60647 99.99%* 

* Upon closing, CREA Humboldt Park Residences, will acquire the 99.989% interest in the applicant and CREA Humboldt Park 
Residences Special Limited Partner, will acquire a 0.001% interest In the applicant. 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes ] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date ofthis EDS? [ ] Yes p< ] No 

If "yes" to either of the above, please identify below the name(s) ofsuch City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partoer(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attomey, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 
Landon Bone Baker Architects, 1625 W. Carroll Ave., Chicago, IL 60612, Architect $452,900 estimated 

Linn Mathes, Inc., 309 S. Green Street, Chicago, IL 60607 General Contractor $7,766,409 estimated 

(Add sheets i f necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial ovraers of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No p<] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only i f the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department ofRevenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded fi-om any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract imder a 
public transaction; a violation of federal or state antitmst statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destraction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) temiinated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
xmder Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, uiider 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility ofa business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty ofbribery or attempting to bribe, 
a public officer or employee of the City, the State oflllinois, or any agency ofthe federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide trathful certifications. 

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
None 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 
None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City ofChicago. Forpurposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is ^ ] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a fmancial institution, then the Disclosing Party pledges: 
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages i f necessary): 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any pfficial or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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of a member ofCongress, in connection with the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defmed in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above firom all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in vmting at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
^]Yes [ ]No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [X] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No ^ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[x] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
Applicant has fewer than 50 employees 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained fi-om the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies tmder the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosmg 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are tme, accurate 
and complete as of the date fumished to the City. 

HPR Preservation Limited Partnership 

(Print or type exact legal name ofDisclosing Party) 

Liss 
(Print or type name of person signing) 

Secretary of HPR GP, LLC, sole general partner of HPR Preservation Limited Partnership 
(Print or type title of person signing) 
8/25/2020 

Signed and sworn to before me on (date) , 

at County, (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICLiLS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partaers of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managmg members and members ofthe 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes ix] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [X] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No ^ ] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amleRal.com). 
generally covers a party to any agreement pursuant to which they: (i) receive City ofChicago fimds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

[ >̂  N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(1). 

If you checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

HPR GP, LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: -

OR 
3. [X] a legal entity with a direct or indirect right of control of the Applicant (see Section n(B)(l)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 
HPR Preservation Limited Partnership 

B. Business address ofthe Disclosing Party: 3541 W. North Ave. 
Chicago, IL 60647 

C. Telephone: 773-276-5338 pa ;̂ 773-276-5358 Email: lcastaneda@lucha.org 

D. Name of contact person: Lissette Castaneda 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, ifapplicable): 

Funding forthe rehabilitation ofthe Humboldt Park Residence, 1152 N Christiana Ave./ 3339 W. Division and 
1146 N. Chiib-liaiia Ave. 

G. Which City agency or department is requesting this EDS? Department of Housing 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [X] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
]Tmst [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

Illinois 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No [x] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the tmstee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Latin United Community Housing Association Managing Member of HPR GP, LLC 

Center for Changing Lives * Member of HPR GP, LLC 

*By Closing, Center for Changing Lives wili join the HPR GP. LLC as a Member with a 21% interest 

2. Please provide the following information conceming each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trast, estate or other similar entity.. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
Latin United Community Houing Association, 3541 W North Ave., Chicago, IL 60647 99.99%* 

Upon closing, CREA Humboldt Park Residences, will acquire a 99.989% interest in the applicant and CREA Humboldt Park 
Residences Special Limited Partner, will acquire a 0.001% interest in the applicant. 

SECTION HI ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any mcome or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [x] No 

Does the Disclosmg Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes |X ] No 

If "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofdie Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ]Yes ^ ] N o 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the fmancial interest(s). 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 

Ver.2018-1 Page 3 of 15 



Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets i f necessary) 

[x ] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V CERTIFICATIONS 

A : C O U R T - O R D E R E D C H I L D SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person directly or indirectly owns 10%i or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ]Yes [ ]No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, Ucense fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the IUinois Department ofRevenue. 
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3. The Disclosing Party and, ifthe Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrast statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destraction of records; making false statements; or receiving stolen property; 

c. are not presently mdicted for, or criminally or civilly charged by, a govermnental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or foimd 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
» any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or mdirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, imder 
common control of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking management or ownership; identity of interests among family membei-s, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty ofbribery or attempting to bribe, 
a public officer or employee of the City, the State oflllinois, or any agency ofthe federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partaers, is barred from contracting with any unit of state or local goverrunent as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is Hsted on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1 -23, Article I applies to the Applicant, that 
Article's pennanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor pennit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors./subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide trathful certifications. 

11. Ifthe Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
None 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of tae Disclosing Party's knowledge after reasonable inquiry, fhe following is a 
complete list of all current employees oftae Disclosing Party who were, at any time during tae 12-
monta period preceding tae date of tais EDS, an employee, or elected or appointed official, of the City 
of Chicago (ifnone, indicate wita "N/A" or "none"). 
None 

13. To the best of tae Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts taat tae Disclosing Party has given or caused to be given, at any time during 
tae 12-monta period preceding tae execution date of tais EDS, to an employee, or elected or appointed 
official, of tae City of Chicago. For purposes of tais statement, a "gift" does not include: (i) anything 
made generally available to City employees or to tae general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less taan $25 per recipient, or (iii) a 
political contribution otherwise duly reported as reqiured by law (if none, indicate wita "N/A" or 
"none"). As to any gift listed below, please also list the name of tae City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that tae Disclosing Party (check one) 

[ ] is [X] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, taen tae Disclosing Party pledges: 
"We are not and will not become a predatory lender as defmed in MCC Chapter 2-32. We fiirtaer 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within tae meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed taat tae Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of tae City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [XjNo 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otaerwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property taat (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ]Yes [ ]No 

3. Ifyou checked "Yes" to Item D(l) , provide the names and business addresses oftae City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check eitaer (1) or (2) below. If the Disclosing Party checks (2), tae Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into wita tae City in 
connection wita the Matter voidable by tae City. 

^ 1. The Disclosing Party verifies taat the Disclosing Party has searched aiiy and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
fi-om slavery or slaveholder insurance policies during tae slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
tae Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting tae search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies taat the following constitutes full disclosure of all such 
records, including tae names of any and all slaves or slaveholders described m taose records: 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of tais Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below tae names of all persons or entities registered under tae federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to tae Matter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or if tae word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under tae Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of tae Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member ofCongress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at tae end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes p<]No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ]Yes [ ]No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VH ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in tais EDS will become part of any 
contract or other agreement between the Applicant and tae City in connection with the Matter, whether 
procurement, City assistance, or otaer City action, and are material inducements to tae City's execution 
of any contract or taking other action with respect to tae Matter. The Disclosing Party understands that 
it must comply wita all statutes, ordinances, and regulations on which tais EDS is based. 

B. The City's Govemmental Etaics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of tais ordinance and a training program is available on line at www.citvofchicago.org/Ethics. and may 
also be obtained fi-om the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully wita this ordinance. 

C. If tae City determines taat any information provided in this EDS is false, incomplete or inaccurate, 
any contract or otaer agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in tae Matter 
and/or declining to allow tae Disclosing Party to participate in otaer City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to tae City of treble 
damages. 

D. It is tae City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of tae information provided in, and appended to, tais EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, tae Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection wita tae public release of information 
contained in tais EDS and also authorizes the City to verify tae accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, tae Disclosing 
Party must supplement this EDS up to the time tae City takes action on the Matter. I f tae Matter is a 
contract being handled by the City's Department of Procurement Services, tae Disclosing Party must 
update tais EDS as tae contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), tae 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 

VeT.2018-1 PageHoflS 



CERTIFICATION 

Under penalty of perjury, the person signing below: (1) wai-rants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all apphcable Appendices, are trae, accurate 
and complete as of the date fumished to tae City. 

HPR GP, LLC 

(Print or typcgxact legal name ofDisclosing Party) 

By> 

V 
Lissette Castaneda 
(Print or type name of person signing) 

Secretary 

(Print or type title of person signing) 
8/25/2020 

Signed and swom to before me on (date) 

at County, (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosmg Party must disclose whether such Disclosmg Party 
or any "Applicable Party" or any Spouse or Domestic Partner taereof currently has a "familial 
relationship" wita any elected city official or department head. A "familial relationship" exists if, as of 
tae date this EDS is signed, tae Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partaer thereof is related to tae mayor, any alderman, tae city clerk, the city treasurer or any city 
department head as spouse or domestic partaer or as any of the following, whetaer by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
fataer-in-law, mother-in-law, son-in-law, daughter-in-law, stepfataer or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B. 1 .a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if tae Disclosing 
Party is a general partaership; all general partaers and limited partners of the Disclosing Party, i f tae 
Disclosing Party is a limited partnership; all managers, managing members and members of tae 
Disclosmg Party, i f tae Disclosing Party is a limited liability company; (2) all principal officers of tae 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in tae Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does tae Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner taereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes IX] No 

If yes, please identify below (1) the name and title of such person, (2) tae name ofthe legal entity to 
which such person is connected; (3) the name and title of tae elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [X] No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No Ix] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below tae name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each buildmg or buildings to which 
tae pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant taat is completing tais EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com). 
generally covers a party to any agreement pursuant to which taey: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or otaer professional services), 
or (ii) pay tae City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant taat is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
tae Applicant is in compliance wita MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify taat tae Applicant has adopted a policy that 
includes taose prohibitions. 

[ ]Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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LATIN UNITED COMMUNITY 
HOUSING ASSOCIATION 

O2020-4596 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f applicable; 

Latin United Community Housing Association 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [X] a legal entity currently holding, or anticipated to hold within six montas after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in tae Applicant. State tae Applicant's legal 
name: Preservation Limited Partnership 

OR 
3. [x] a legal entity with a direct or indirect right of control of the Applicant (see Section n(B)(l)) 

State tae legal name oftae entity in which tae Disclosing Party holds a right of control: 
HPR Preservation Limited Partnership ' 

B. Business address oftae Disclosing Party: 3541 W. North Ave. 

Chicago, IL 60647 

C. Telephone: 773-276-5338 p^x: 773-276-5358 Email: lcastaneda@lucha.org 

D. Name of contact person: Lissette Castaneda 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of tae Matter to which tais EDS pertains. (Include project number and location of 
property, if applicable): 

Funding for the rehabilitation of Humboldt Park Residence, 1152 N Christiana Ave./ 3339 W Division and 
-1-146 N Cliiistiaiia Ave. 

G. Which City agency or department is requesting this EDS? Departnnent of Housing 

If the Matter is a contract being handled by the Cit>''s Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION U - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [X] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [x] Yes [ ] No 
] Trast [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

Illinois 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No p< ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of (i) all executive officers and all directors of 
tae entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if taere 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trastee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

Ralph Cintron, President; Jonathan Casiano, Treasurer; Trevor Tejeda-Gervais, Secretary; Mariana Osaria, Director; 

Julisa Sanchez, Director; Lissette Castaneda, Executive Director; no members which are legal entities 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, cunent or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples ofsuch an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 

Ver.2018-1 Page 2 of IS 



limited liability company, or interest of a beneficiary of a trast, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in tae Applicant 
Latin United Community Housing Association 3541 W. North Ave., Chicago, IL 60647 99.99%* 

* Upon closing, CREA Humboldt Park Residences, will acquire a 99.989% interest in the applicant and CREA Humboldt Park 
Residences Special Limited Partner, will acquire a 0.001% interest in the applicant. 
SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during tae 
12-month period preceding the date ofthis EDS? [ ]Yes f<]No 

Does tae Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during tae 12-month period following tae date of this EDS? [ ] Yes [x] No 

If "yes" to eitaer of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partaer, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes |X]No 

If "yes," please identify below the narae(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION TV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disciosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with tae Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through tae Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whetaer disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party 
retained or anticipated Address (subcontractor, attomey, 
to be retained) lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 
See attached 

(Add sheets i f necessary) 

[ ] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract wita the City must 
remain in compliance wita their child support obligations throughout the contract's term. 

Has any person who directly or indirectiy owns 10% or more of the Disclosing Party been declared in 
anearage on any child support obhgations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [X] No person directly or indirectly owns 10%o or more oftae Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is tae person in compliance with taat agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only i f the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neitaer the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department ofRevenue. 
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3. The Disclosing Party and, if tae Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during tae 5 years before tae date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against taem in connection wita: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrast statutes; firaud; embezzlement; taeft; forgery; 
bribery; falsification or destraction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) wita committing any of tae offenses set forta in subparagraph (b) above; 

d. have not, during tae 5 years before tae date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during tae 5 years before tae date of tais EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
enviromnental violations, instituted by the City or by tae federal goverrunent, any state, or any otaer 
unit of local govemment. 

4. The Disclosing Party understands and shall comply wita the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Etaics). 

5. Certifications (5), (6) and (7) concem: 
• tae Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by tae Disclosing Party in 
connection wita tae Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity taat, directly or indkectly: controls tae 
Disclosing Party, is controlled by the Disclosing Party, or is, wita tae Disclosing Party, under 
common control of anotaer person or entity). Indicia of control include, witaout limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially tae same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, tae term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
otaer official, agent or employee of tae Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to tae direction or authorization of a responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either tae Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty ofbribery or attempting to bribe, 
a public officer or employee of the City, the State oflllinois, or any agency ofthe federal govemment 
or of any state or local govemment in the United States of America, in taat officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. • made an admission of such conduct described in subparagraph (a) or (b) above taat is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is baned from contracting with any unit of state or local govemment as a 
result of engaging in or bemg convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United 
States of America that contains tae same elements as tae offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance-with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's pennanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent ofthe City, use any such 
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contractor/subcontractor taat does not provide such certifications or that the Applicant has reason to 
believe has not provided or caimot provide trutafiil certifications. 

11. If the Disclosing Party is unable to certify to any of the above statements in tais Part B (Further 
Certifications), the Disclosing Party must explain below: 
None 

I f tae letters "NA," the word "None," or no response appears on tae lines above, it will be conclusively 
presumed that tae Disclosing Party certified to tae above statements. 

12. To tae best ofthe Disclosing Party's knowledge after reasonable inquiry, the followmg is a 
complete list ofall current employees of tae Disclosing Party who were, at any time during the 12-
monta period preceding the date ofthis EDS, an employee, or elected or appomted official, ofthe City 
of Chicago (if none, indicate wita "N/A" or "none"). 
None 

13. To tae best of tae Disclosing Party's knowledge after reasonable inquiry, tae following is a 
complete list of all gifts taat tae Disclosing Party has given or caused to be given, at any time during 
tae 12-monta period preceding tae execution date of tais EDS, to an employee, or elected or appointed 
official, of tae City of Chicago. For purposes of tais statement, a "gift" does not include: (i) anything 
made generally available to City employees or to tae general public, or (ii) food or drink provided in 
tae course of official City business and having a retail value of less taan $25 per recipient, or (iii) a 
political contribution otaerwise duly reported as required by law (if none, indicate wita "N/A" or 
"none"). As to any gift listed below, please also list tae name ofthe City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies taat the Disclosing Party (check one) 

[ ] is [x] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender witain the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the hnes above, it will be 
conclusively presumed that the Disclosing Party certified to tae above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in tae Matter? 

[ ] Yes [x] No 

NOTE: I f you checked "Yes" to Item D( 1), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in tae name of any 
other person or entity in the purchase of any property that (i) belongs to tae City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to tae City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of tae financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited fmancial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSESIESS 

Please check eitaer (1) or (2) below. If tae Disclosing Party checks (2), tae Disclosing Party 
must disclose below or in an attachment to tais EDS all information required by (2). Failure to 
comply with taese disclosure requirements may make any contract entered into wita tae City in 
connection wita the Matter voidable by tae City. 

^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance poUcies during tae slavery era (including insurance policies 
issued to slaveholders taat provided coverage for damage to or injury or deata of taeu: slaves), and 
tae Disclosing Party has found no such records. 

2. The Disclosing Party verifies taat, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies taat tae following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in taose records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. If the Matter is not 
federally funded, proceed to Section VII. For purposes of tais Section VI, tax credits allocated by 
tae City and proceeds of debt obligations of tae City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below tae names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of tae Disclosing 
Party wita respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under tae Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined -
by apphcable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies taat either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in tae Lobbying Disclosure Act of 1995, as amended. 

5. I f tae Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require tae Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ]Yes [x]No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ]Yes [ ]No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ]Yes [ ]No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VH ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in tais EDS will become part of any 
contract or other agreement between tae Applicant and the City in connection with the Matter, whetaer 
procurement, City assistance, or other City action, and are material inducements to tae City's execution 
of any contract or taking other action wita respect to the Matter. The Disclosing Party understands that 
it must comply wita all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics. and may 
also be obtained fi-om tae City's Board of Etaics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fially wita tais ordinance. 

C. If tae City determmes taat any information provided in tais EDS is false, incomplete or inaccurate, 
any contract or otaer agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under tae contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in tae Matter 
and/or declining to allow tae Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to tae City of treble 
damages. 

D. It is tae City's policy to make tais document available to tae public on its Intemet site and/or upon 
request. Some or all of tae information provided in, and appended to, this EDS may be made publicly 
available on tae Intemet, in response to a Freedom of Information Act request, or otaerwise. By 
completing and signing this EDS, tae Disclosing Party waives and releases any possible rights or 
claims which it may have against tae City in connection wita the public release of information 
contained in tais EDS and also authorizes the City to verify tae accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In tae event of changes, the Disclosing 
Party must supplement tais EDS up to the time the City takes action on the Matter. If tae Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update tais EDS as tae contract requires. NOTE: Wita respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), tae 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Underpenalty of perjury, the person signing below: (1) wanants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) wanants taat all 
certifications and statements contained in this EDS, and all applicable Appendices, are trae, accurate 
and complete as of the date fumished to the City. 

Latin United Community Housing Association 

(Print or type exact legal name of Disclosing Party) 

By: 

Lis^efte Castaneda 

(Print or type name of person signing) 

Executive Director 

(Print or type title of person signing) 
8/25/2020 

Signed and swom to before me on (date) 

at County, (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, tae Disclosing Party must disclose whetaer such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner taereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
tae date tais EDS is signed, tae Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to tae mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whetaer by blood or 
adoption: parent, child, brotaer or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
fataer-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmotaer, stepson or 
stepdaughter, stepbrother or stepsister or half-brotaer or half-sister. 

"Applicable Party" means (1) all executive officers of tae Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing 
Party is a general partnership; all general partaers and limited partners of tae Disclosing Party, i f tae 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if tae Disclosing Party is a liniited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more taan a 7.5% ownership interest in tae Disclosing 
Party. "Principal officers" means tae president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar autaority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner taereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [xl No 

If yes, please identify below (1) tae name and titie of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is tp be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes ^ ] No 

2. Ifthe Applicant is a legal entity pubUcly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
tae pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant taat is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com). 
generally covers a party to any agreement pursuant to which taey: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay tae City money for a license, grant or concession allowing taem to conduct a business on 
City premises. 

On behalfof an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify taat 
tae AppUcant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job apphcants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes taose prohibitions. 

[ JYes 

[ ]No 

[ ] N/A - 1 am not an Applicant taat is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as tae affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Center for Changing Lives 

Check ONE of the following three boxes: 

Indicate whether tae Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold witain six months after City action on 

tae contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: _^ 

OR 
3. ^ a legal entity with a direct or indirect right ofcontrol ofthe Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 
HPR GP, LLC* by closing, Center for Changing Lives will be added to HPR GP, LLC as a member with 21% interest. 

B. Business address of the Disclosing Party: 

C. Telephone: 773-342-6210 p^x: 773-342-1789 Email: juiiana@cclconnect.org 

D. Name of contact person: Juliana Gonzalez-Crussi 

E. Federal Employer Identification No. (ifyou have one): 

F. Brief description ofthe Matter to which this EDS pertains, ([nclude project number and location of 
property, if applicable): 

Funding for the rehabilitation of Humboldt Park Residence, 1152 N. Christiana Ave/3339 W. Division and 
1146 N. Christiana"Ave: 

G. Which City agency or department is requesting this EDS? Department of Housing 

Ifthe Matter is a contract being handled by the City's Department of Procureinent Services, please 
complete the lollowing: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERES fS 

A. NATURE OF THE DISCLOSJNG PARTY 

• 

1. Indicate the nature of the Disclosing Parly: 
[ ] Person [ ] Limited liabilily company 
[ ] Publicly registered business corporalion [ ] Limiied liabilily pannership 
I ] Privately held business corporalion [ ] Joint venture 
[ ] Sole proprietorship [ )i Not-For-profit corporalion 
[ j General partnership (fs the not-for-protlt corporation also a 5()l(c)(3))? 
[ ] Limited partnership [)^Yes [ ] No 
[ JTrust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Illinois . 

3. For legal entities not organized in the Stale ol" Illinois: Has the organization registered lo do 
business in the State of lllinois as a foreign entity? 

\ J Yes [ ] No 1 >( Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY; 

1. List belovv the full names and titles, ifapplicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (ifthere 
arc no such meinbers, write "no members vvhich are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal enlity that directly or 
indirectly controls lhe day-to-day management ofihe Applicani. 

NOTE: Each legal enlity listed below must submit an EDS on its own behalf. 

Name Title 
Stacey Saunders, Board President; Deina Sepoy Straus, Vice President; Rachel Oppenheimer, Secretary; 

Nikhil Vijaykar, Board Treasurer; Jennifer Rubio Board Member, Joannie Foley Board Member, Elise 
TTaccar t̂o-Grosspie^ which 
-ate-legaf entities- : — -

2. Please provide the following inlbrmation concerning each person or .legal entity having a direct or 
indirect, current or prospective (i.e. within 6 month.s'aftcr City action) beneficial interefit (including 
ovvnership) in e.xcess of 7.5% ofthe Applicani. Examples of sue/Tan interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest ofa member or inanagei' in a 
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litnited liability company, or interest ofa beneliciary ofa trust, estate or other similar entity. Ifnone, 
state "None." 

NOTE: Each legal entity listed belovv may be required to submit an EfJS on its own behalf. 

Name i Businr.«s •'i '̂ dre«« Percentage Interest in the Applicant 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Parly provided any income or compensation lo any City elected ofllcial during dte 
12-month j^eriod preceding the date ofthis EDS? [ \ Yes [ % No 

Does the Disclosing Party reasonably expect to provide any incoine or compensation to any City 
elected official during the 12-month peiiod following the date ofthis EDS? [ j Yes [X] No 

If "yes" to either of the above, please identify below the name(s) ofsuch City elected ofncial(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected olTicial's spouse or domestic partner, have a financial interest (as defined in 
Chapler 2-156 ofthe Municipal Code ofChicago ("MCC")) in the L îsclosing Party? 

[ ] Y e s [)^No 

i f "yes," please idenlify belovv the name(s) ofsuch City elected of"llcial(s) and/or siH)use(s)/domcstic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RE l AINED PARTIES 

The DLsclosing Parly nujsl disclose the name and business address oi'each subcontractor, attorney, 
lobbyist (as defined in .MCC Chapter 2-156), accountant, consultant and any olher person or entity 
whom the Di.sclosing Party has retained or expects lo iclain in connection wilh the Maiter, as vvell as 
(he nature ofthe relationship, and ilie total amount of liie fees paid or estimated to bc paiti. The 
f)i.scJosing Party is not required to disclose employees who are [)aid solely through the Disclosing 
Party's regulai' payroll. Ifthe Disciosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must cither a.sk the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relalionship lo Disclosing Party Fees (indicale whether 
retained or anticipated Addres.s (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) , "hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

^ Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, sulxstantial owners of business entities that contract with the City mu.st 
remain in compliance with their child supporl obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofihe Disclosing Party been declared in 
arrearage on any child supporl obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [ >̂  No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the: person in compliance vvith that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph I applies only if the Matter is a contract being handled by the City's Department of 
]'*rocuremcnt Sei'vices.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
IParty nor any Affiliated Entity [see definition in (5) below] has engaged, in conneciion with the 
performance ofany public contract, the services ofan integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enlily wilh legal, auditing, 
investigative, or otiier similar skills, designated by a public agency to help the agency monitor the 
activity of specificd agency vendors as v.'cll as he!]) the vendors refonn Iheir business practices so Ihcy 
can be considered for agency contracts in thefutui'e, or continue vvith a conlract in progress). 

2. The Disclosing Party and its Affiliated Entities are nol delinquent in the paymenl ofany line, fee, 
tax or Olher source of indebtedness owed to ihe City ofChicago, including, bul not limited to, water 
and sewer charges, license fees, parking tickets, propeily taxes and sales taxes, nor is liie Di.sclosing 
Party delinquent in the payment ofany tax administered by lhe Illinois Department ofRevenue. 
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3. The Disclosing Party and, ifthe Diselosing Party is a legal entity, all of those persons or entities 
identified in Section Il(b)(r) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions hy any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in eonneelion wilh: obtaining, 
attempting to obtain, or performing a public (federal, state or local) Iransaction or contiact under a 
public tran.saction; a violalion of federal or stale antitrust statutes; fraud;.embezzlement; theft; forgery; 
bribery; falsillcation or destruction of records; making iaIse statements; or receiving stolen property; 

t 

e. are not presently indicted for. or criminally ov civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set ibrlh in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) lerminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
enviromnental violations, instituted by the City or by the lederal government, any stale, or any other 
unil of local government. 

4. The Disclosing Parly understands and shall comply wilh the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmerital Ethics). 

5. Certifications (5). (6) and (7) concem: 
• the Disclosing Ĵ arty; 
• any "Contractor" (meaning any contraclor or subcontractor used by the Disclosing Party in 
connection vvith the Matter, including but hot limited to all persons or lega! entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Reiained Parties"); 
«> any "Affiliated lintity" (meaning a person or entity lhal, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Parly, or is, wiih the Disclosing Party, under 
common control of another person or entily). Indicia of coinrol include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and (Equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entity io do business wilh. federal or stale or local government, 
including the City, using substaiuiatly the same management, ownership, or principals as the 
ineligible entity. With respect to Contraclors, the term AlTiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is conlrolled by it, or, with tlie C'ontractor, is 
under common conlrol of another ĵ erson or entity: 
» any responsible official ofthe Disclosing Parly, any Contraclor or any Affiliated Enlily or any 
other official, agenl or employee of ihe Disclosing Party, any Contraclor or any .Affiliated Entity, 
acting pursuani to lhe direciion or aulhorization ofa responsible otficial ofthe Disclosing Party, 
any Contractor or any .-Mriliated Entity (collectively "Agenls"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the f)isclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, vvith 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date ofsuch Contractor's or Affiliated Entity's conlract or engagement in connection vvith tlic 
Maiter: 

a. bribed or attempted to bribCi or been convicied or adjudged guilly ofbribery or attempting to bribe, 
a public ofTicer or employee ofthe City, the State oflllinois, or any agency ofthe federal government 
or of any state or local government in the Uniled States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders ov prospective bidders, or been a party to any such agreemenl, 
or been convicted or adjudged guilty ofagreement or collusion among bidders or pros]3eclive bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission oTsueh conducl described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarraent Regulations); or (a)(6)(Mininnjm Wage Ordinance). 

6. Neither the Diselosing Party, nor any Affiliated Entity or Conti'actor, or aiiy of their employees, 
officials, agents or partners, is barred from conlracling vvith any unit of state or local government as a 
result of engaging in or behig convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 IF-CS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any .Affiliated Entity is listed on a Sanctions Lisl maintained by the 
United States Department of Commerce, State, or Treasury, or any successor lederal agency. 

8. [FOR APPLICANT ONLY) (i) Neither the Applicant nor any "controlling peison" [see MCC 
Chapter 1-23, .Article 1 fof applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal olTense involving actual, aitempted, or conspivacv' to commit bribery, ihell, fraud, forgery, 
perjury, dishonesty or deceit against an officer or einployee ofthe City or any "sister agency"; and (ii) 
lhe Applieant understands and acknowledges that compliance vvith Article I is a continuing requirement 
fordoing business with the City. NO'J'E: If MCC Chapter 1.-23, Article I applies to the .'\pplicaiit, lhat 
Article's permanenl compliance timeframe supersedes 5-vcar compliance timeframes in this Section V. 

9. [FOR .APPLICANT ONLY] The .Applicant and its Afiiliated Entities will not use, nor permil their 
subcontractors to u.sc, any facility listed as having an active exclusjon by the U.S. HPA on the federal 
System for .Award Management ("SAM"). 

10. [FOf\ .APPLICANT ONLY] The Applicani will obtain from any contraclor.s/subconlractors hired 
or lo be hired in ct̂ nneclion with the Mailer certificaiions equal m form and subslance to those in 
Certifications (2) and (9) above and will not, without the prior vvritten consenl of the City, use any such 
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contractor/subcontractor that does not pnndde such certiilcalions or that the Applicant has reason to 
believe has not provided orcannol provide truthful certifications. 

11. I f the Disclosing Parly is unable to certify to any ofthe abovc statcmenls in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

None 

Ifthe letters "NA," the word "None," orho response appears on the lines above, it will be conclusively 
presumed that lhe Disclosing Parly eertified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party vvho were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 
None 

13. To the best ofthe Disclosing Party's knowledge afler reasonable inquiiy. the following is a 
complete list ofall gifts lhat the Disclosing Party has given or caused to be given, at any time during 
the 12-nionth period preceding the execution dale ofthis EiDS, to an employee, or eleeted,or appointed' 
official, of the City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City eniployees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than .S25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

None 

C. CERTIFICATION OF STATUS AS EINANCIAL INSTEfUTION 

1. 'fhe Disclosing Party certifies that the Disclosing Party (cheek one) 
[ ] is [ >l is not • 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Parly IS a linancial institution, then ihe Di.sclosing Party pledges; 

"We are nol and vvill not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our afilliates is, and none of them will become, a predalory ieiuler as defined in 
MCC Chapler 2-32. We undcrsiand that becoming a predatory lender or becoming an idTiliate ofa 
predatory lender may result in the loss ofihe privilege of doing business wilh the City." 
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If the Disclosing Party is unable lo make this pledge because if or'any of ils affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

Ifthe letters "NA," the word "None." or no response appears on lhe lines above, it will be 
conclusively presumed lhat the Disclosing Party certified lo the above statements. 

D. CERTIFICATION REGARDING l-INANCIAL INIT^RES l IN Cl fY BUSINESS 

Any words or terms defined in MCC Chapler 2-156 have the .same meanings if used in Ihis Part D. 

1. In accoi'dance vvith MCC Section 2-156-1 ] 0; To .the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or einployee ofihe City have a financial inteiest in his or 
her own name or in the name ofany other person or entity in the Matier? 

i J Yes [ >̂  No -

NOTE: Ifyou checked "Ycs" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D( 1), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her ovvn name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe Gity (collecfively, 
"City Property Sale"). Compensation for property taken pursuani lo the Cily's eminent domain 
power does not constitute a financial interest within the nieaning ofthis Part D. 

Does the Maiter involve a City Properly Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item .D(l), provide the names and business addres.ses ol"thc Ĉ ily officials 
or employees having such financial interesl and idenlify thenature ofihe financial interest: 

Name I3usiness .Address Nature of Financial Interesl 

4. 'fhe Disclosing Party further certifies that no prohibited financial interest in the .Vlalter vvill be 
acquired hy any City official or employee. 

Ver.2018-1 Pa(jc8otl.S 



E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Piease check either (1) or (2) belovv. Ifthe r.)iselosing Parly cheeks (2), the Disclosing Pariy 
iniust disclo.se belovv or in an atiachment to this EDS all information required by (2). Failure lo 
comply vvith these disclosure requirenients may mjtke any conh'act entered into wilh the Cily in 
connection with the Matter voidable by the City. 

_X 1. The Disclosing Party verifies that the f)isctosing Party has searched any and all records of 
the Disclosing Party and any and all pr(?,decessor entities regarding recot'ds of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injiiry or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. The IJiselosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing IParty has found records of investnients or profits from slavery or slaveholder insurance 
policies. The Diselosing Party verifies that the following constitutes full disclosure ofall such 
records, including the names ofany and,all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE; Ifthe Matter is federally funded, complete this Section VI. If the Matter is not 
federally funded, proceed to Section VII. I'or purposes of this Seclion VI, lax credits allocated by 
the City and proceeds of debt obligations oftiie City arc not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

] . List below the nanies ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party vvilh respect lo the Matter: (Add sheets if necessary): 

(If no explanafion appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed thai the Disclosing Party means lhat NO |)ei\sons or entities 
registered under the Lobbying Disclosure .Act of 1995, as amended, have made lobbying coniacls on 
behalf of lhe Disclosing Parly with respect lo the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity lisled in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or allempl to influence an otllccr or employee ofany agency, as defined 
by applicable federal lavv. a member ofCongress, an officer or employee ofCongress, or an empioyee 
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ofa member ofCongress, in connection vvith the award ofany federally funded conlracl, making any 
federally funded granl or loan, entering into any eoo|5eralive agreement, or to exlend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party vvill submit an updated certification at (he end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofihe .statements and inlbrmalion set 
forth in paragraphs A(l) and A(2) above. 

4. The f)isclosing Party certifies that eiiher: (i) it is not an organization described in section 
501(c)(4) ofthe Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(e)(4) ofthe Internal Revenue Code of 1,986 but has not engaged and vvill not engage in "l..obbying 
Activities," as that term is defined in the Lobbying Disclosure .Act of 1995, as aniended. 

5. Ifthe Disclosing Party is the Applicant, theDisclosing Party must oblain certifications equal in 
form and substance to paragraphs A(l) through A(4) above trom all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Maiter and must make such certifications promptly available to the City upon request. 

B. CERTIFICAT'lON REGARDING EQUAL EMPI.OYtMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applieant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Diselosing Parlv the Applicant? 
[ ] Yes ' [)^ No 

If "Yes," ansvver the three questions below; 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (Sec 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the .foint Reporting Commitlee, the Direcior of lhe Office of Federal Conlract 
Compliance Programs, or the Equal Llmployment Opportunity Commission all reporis due under the 
applieable filing i:equirements? 

[ I Yes . 1 ] No [ ] .Reports nol required 

3. Have you participated in any previous contracts of subconlraci subject to the 
equal opportuniiv clause? 

[ ] Yes ' 1 ] No 

Ifyou checked "No" lo question (1) or (2) above, please jnovide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

l l ie Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the,Applicant and the Cily in connection vvith the Mailer, whether 
procurement, City assistance, or other City action, and arc material inducemenls to the Cily's execution 
ofany contracl or taking other action with respect to the Matter. Tlie Disclosing Party imderstands that 
it musl comply with all sfalutes, ordinances, ahd regulations on wliich this EDS is based. 

B. 'The Cily's Govemmental Ethics C)rdinance, MCC Chapter 2-156, imposes certain dulies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on fine at ww w.c i t vci fch tea no. org/E th ics. and may 
also be obtained from the Cily's Board of Ethics, 740 N, Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The DLsclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection vvith which it is submilted may be rescinded or bc void 
or voidable, and the City may pursue any remedies under the contract or agreeinent (if nol rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matler 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
lavv ibr a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. l l is the City's policy lo make this documenl available to the public on its Inlernel site and/or upon 
request. Some or all ofthe information provided hh and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Infbrmation Act request, or otherwise. By 
completing and signing this ETJS, the Disclosing Party waives and releases any possible righls or 
claims which it may have against the Ciiy in connection with the public release of infonnation 
contained in ihis EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The inlbrmation provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party musl supplement this EDS up lo the time the City lakes aciion on the Matter. Ifthe Maiter is a 
contracl being handled by the Cily's Departmenl of Procurement Services, lhe DLsclosing Party must 
update this EDS as the contract requires. NOTE: Wilh respect to Matters subject lo MCC Chapler 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibilily must be kept currenl for a longer period, as required 
by MCC Chapter 1 -2.3 and Section 2-] 54-020. ' 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalfof the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date fumished to the City. 

Center for Changing Lives 
(Print or type exact legal name ofDisclosing Party) 

By: \^ M'U-̂L S ' v k - " i j l / ^ ^ 
(Signhere) | I 

Juliana Gonzalez-Crussi 
(Print or type name of person signing) 

Executive Director 
(Print or type title of person signing) 

Signed and swom to before me on (date) 

at County, . (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS VVFIH ELECTED CITY OFFICIALS 
AND DEPAR I MENT HEADS 

ThLs Appendix i.s to bc completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant •exceeding 7.5%. It is not to be completed by any legal 
entity >vhich has only an indirect ovvnership interest in tho Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disglose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic .l̂ artncr thereof currently has a "laniilial 
relationship" with any elected city official or department head. ,A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Pariner diereof is related to the mayor, any alderman, the cily clerk, the city treasurer or any eity 
department head as spouse or domesfic partner or as any of the following, vvhefher by blood or 
adoption; parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, mother-in-law, son-in-law, daughter-in-law, sttJpfatlier or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executivij officers of lhe Disclosing Party listed in Section 
ILB.l.a., i f the Î Lsclosing Party is a corporation: all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if the Disclosing Party is a limiied liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more lhan a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating'officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any ".Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [ XJ No 

If yes, please identify below (I) the name and title of sueh penson, (2) the name ofihe legal entity lo 
which such person is connected; (3) the name and title ofthe elected city official or departmenl head to 
whom such person has a familial relationship, and (4) the precise nature ofsuch familial relationship. 
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CITY OF CHICAGO , 
ECONOMIC DISCLOSURE ST.ATEMEN f AND AFFIDA Vl l 

.APPENDIXB 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICA TION 

T'his Appendix is to be completed only by (a) the Applicant, and (b) any legal enlity which has a direct 
ovvnership interest in the .Applicant exceeding 7.5% (an "Owner'-'). Ills not to be completed by any 
legal entity which has only an indirect ovvnership interest in the Applicant. 

1. Pursuant to MCC Seclion 2-154-010, is the Applicant or any Owner identified as a building code 
.scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [>3 No 

2. If the Applicant is a legal enfity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ JNo. ' [Xj'The Applicant is nol publicly traded on any exchange. 

3. I f yes to (I) of (2) above, please identify below the name of each person or legal enlity ideniified 
as a building code scofflaw or problem landlord and the address of each building or buildings io which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMEN T AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

T his Appendix is to be completed only by an .Applicant that is completing this EDS as a '•contractor" as 
defined in MCC Seclion 2-92-385. That scciion, which should be consulled (vvwvv.amlcgal.com). 
generally covers a party to any agreement pursuant to which they: (i) receive City of ('hicago funds in 
consideration for services, work of goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowihg them to conduct a business on 
City premises. 

On behalf of an Applicant lhat is a contractor pursuant to MCC Section 2-92-385, 1 hereby cert ify that 
the Applicant is in compliance vvith MCC Section 2-92-385(b)(l) and (2), whibh prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. 1 also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ JYes 

f ]No 

L IN/A - I am not an Applieant that is a "contractor" as;defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to die above, please explain. 
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CITY OF CHICAGO 
ECONOlVIlC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

^- Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicable: 

CREA Humboldt Park Residences, LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Parly submitting this EDS is: 

1. [ ] IheApplicant 
OR 

2. [x] a legal entity currently holding, or anticipated to hold within six months alter Cily action on 
the conlract, transaction or other undertaking to which this EDS pertains (referred lo belov\' as the 
"Mailer"), a direct or indirect inlerest in excess of 7.5% in the Applicant. Slale lhe Applicant's legal 
name: ITPR Preservation Limited Parlnership see Nole I on allached Schedule 1 

OR 
3. [ ] a legal entily wilh a direci or indirecl right ofcontrol ofthe Applicani (see Seclion 11(B)(1)) 

Slate the legal name ofihe enlily in which the Disclosing Parly holds a right ofcontrol: 

B. Business address of the Disclosing Parly: 30 s. Meridian St. ste. 400 

Indianapolis, IN 46204 

C. Telephone: 317-808-7365 Fax: 317-556-1982 Email: canderson@.creaiic.cDm 

D. Name of conlacl person: Charles Anderson 

E. Federal Employer Idenliflcalion No. (ifyou have one): TBD 

F. Brief description ofihe iVIatter lo which this EDS pertains. (Include project number and loeation of 
property, if applicable): 

Fiindin.i; for the rehabilitation olT lLimboldl Park Residence al I 152 N. Christiana Ave / 3,339 VV Division Street and I 146 N 
Christiana Ave. 

G. Which City agency or departmenl is requesting this EDS? Department ori ioiism.u 

Iflhe Matter i's a conlracl being handled hy the Cily's Deparlment of I'rocuremenl Services, please 
complele lhe following: 

Speeillealion # and Contract// 
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SECTION II - DISCLOSURE OE OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the naiure ofihe Disclosing Parly: 
] Person [ X ] Limiied liabilily company 
] Publicly registered business corporalion [ ] Limiied liabilily parlnership 
] Privaiely held business corporation [ ] Joinl venture 
] Sole proprietorship [ ] Nol-for-profil corporalion 
] General.parlnership (Is the nol-for-profil corporalion also a 501(c)(3))? 
] Liiuiled parlnership [ ] Yes [ ] No 
] Trust [ ] Olher (please specify) 

2. For legal entities, the slale (or foreign country) of incorporation or organizalion, ifapplicable: 

Delaware • 

3. For legal enlilies not organized in the State oflllinois: Has the organizalion regislered to do 
business in the Slale oflllinois as a foreign enlity? 

[ ] Yes [X ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. Lisl below the full names and lilies, if applicable, of: (i) all execuiive officers and all direclors of 
the entily; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (ifthere 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the Iruslee, executor, adminislralor, or similarly situated parly: (iv) for j^cneral or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal enlily lhal directly or 
indireclly conlrols the day-lo-day managemeni ofihe Applicant. 

NOTE: Each legal enlily lisled below musl submil an EDS on ils own behalf 

Name Title 

See Note 2 on attached Schedule 1 

2. Please provide the following informalion concerning each person or legal enlity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial inlerest (inekiding 
ovvnership) in excess of 7.5% ofthe Applicant. Examples ofsuch an interest include shares in a 
corporation, partnership inlerest in a partnership or joinl venture, interesl ofa member or manager in a 
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limiied liabilily company, or interest of a beneficiary ofa trusl, eslale or olher similar enlily. ifnone, 
slale "None." 

NOTE: Each legal enlily lisled below may be required lo submil an EDS on ils own behalf. 

Name Business Address Percenlage Interest in the Applicani 

Cr<EA Warehousing, LLC; 30 South Meridian Street, Indianapolis, IN 46204 99.989%_(at Closing) 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Parly provided any income or compensation lo any Cily elecied official during lhe 
12-monlh period preceding the dale of this EDS? [ ] Yes [-"̂ l̂ No 

Does the Disclosing Parly reasonably expect to provide any income or compensation lo any Cily 
elected official during the 12-monlh period following the dale of this EDS? [ JYes [xjNo 

If "yes" to either ofthe above, please idenlify below the name(s) ofsuch Cily elecied otTicial(s) and 
describe such income or compensation: 

Does any City elected official or, lo the best of the Disclosing Party's knowledge afler reasonable 
inquiry, any Cily elecied official's spouse or domeslic partner, have a financial inlerest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ]Yes [XjNo 

If "yes," please idenlify below the name(s) ofsuch Cily elected olTicial(s) and/or spouse(s)/domeslic 
parlner(s) and describe the financial inlerest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly musl disclose the name and business address of each subcontractor, allorney. 
lobbyisl (as defined in MCC Chapler 2-156), accounlanl, consultant and any other person or entily 
whom the Disclosing Party has retained or expecls lo retain in connection with the Matter, as vvell as 
the naiure ofihe relationship, and the total amount ofihe fees paid or estimated lo be paid. The 
Disclosing Parly is nol required lo disclose employees who are paid solely through the Diselosing 
Parly's regular payroll. Iflhe Diselosing Parly is uncertain vvhelher a disclosure is required under this 
Section, the Diselosing Party musl eiiher ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicale whelher Business 
reiained or anlicipaled Address 
lo be retained) 

Relalionship lo Disclosing Parly 
(subcontractor, allorney, 
lobbyisl, etc.) 

Fees (indicale whelher 
paid or estimated.) NOTE: 
"hourly rale" or "t.b.d." is 

nol an acceplable response. 

(Add sheets if necessary) 

[X] Check here iflhe Disclosing Parly has nol reiained, nor expects lo relain, any such persons or enlilies. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Seclion 2-92-415. substantial owners of business enlilies lhal conlracl wilh the City musl 
remain in compliance with their child supporl obligations Ihroughoul the conlracl's lerm. 

Has any person who directly or indireclly owns 10%) or more ofihe Disclosing Party been declared in 
aiTearage on any child support obligations by any Illinois court of competeni jurisdiction? 

[ ] Yes [ ] No [ X] No person directly or indirectly owns 10% or more of the Disclosing Parly. 

If "Yes," has the person entered into a court-approved agreemenl for payiuenl ofall support owed and 
is the person in compliance with lhal agreemenl? 

[ ] Yes [ 1 No 

B. FURI HLR CERTIFICATIONS 

1. [This paragraph 1 applies only iflhe Maiter is a contract being handled by the Cily's Department of 
Procuremenl Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Parly nor any Affiliated Entily [see definition in (5) below] has engaged, in conneciion wilh the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or inlegrily compliance consultant (i.e., an individual or enlily wilh legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
aclivily of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency coniracls in the future, or continue with a contract in progress). 

2. The Disclosing Party and ils Affilialed Entities are nol delinqueni in the payment ofany line, fee, 
lax or other source of indebtedness owed to the Cily ofChicago, including, but nol limiied to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is lhe Disclosing 
Party delinquent in the payment ofany tax administered by the Illinois Deparlmenl ofRevenue. 
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3. The Disclosing Parly and, iflhe Disclosing Parly is a legal entily, all oflhose persons or enlilies 
identified in Section 11(B)(1) ofthis EDS: 

a. are nol presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, stale or local unit of governmenl; 

b. have not, during the 5 years before the date of this EDS, been convicied ofa criminal offense, 
adjudged guilty, or had a civiljudgmenl rendered againsl them in connection with: oblaining, 
attempting lo oblain, or performing a public (federal, state or local) Iransaction or contracl under a 
public transaciion; a violalion of federal or slate antilrusl statutes; fraud; embezzlemenl; theft; forgery; 
bribery; falsificalion or destruction of records; making false stalements; or receiving stolen property; 

c. are not presenlly indicled for, or criminally or civilly charged by, a governmental enlity (federal, 
slale or local) wilh committing any ofthe offenses set forth in subparagraph (b) above; 

d. have nol, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the dale ofthis EDS, been convicied, adjudged guilly, or found 
-liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmenlal violations, instituted by the Cily or by the federal government, any slale, or any other 
unit of local government. 

4. The Disclosing Party undersiands and shall comply wilh the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerlificalions (5), (6) and (7) concern: 
• the Disclosing Parly; 
• any ."Contractor" (meaning any contraclor or subcontractor used by lhe Disclosing Parly in 
conncclion with the Maiter, including but nol limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontraciors and Olher Reiained Parlies"); 
• any "Affiliated Enlity" (meaning a person or enlity lhat, directly or indireclly: conlrols the 
Disclosing Party, is conlrolled by the Disclosing Parly, or is, wilh the Disclosing Party, under 
common conlrol of another person or entily). Indicia ofcontrol include, wilhoul limilalion: 
interlocking managemeni or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organizalion ofa business enlity following 
the ineligibility ofa business entity to do business with federal or slale or local government, 
including the Cily, using subslanlially the same managemeni, ownership, or principals as the 
ineligible enlily. Wilh respeel lo Contraclors, the lerm Affilialed Entily means a person or entity 
lhat directly or indireclly conlrols the Conlraelor. is conlrolled by it, or, wilh the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Conlraelor or any Affilialed Entity or any 
olher ofileial, agenl or employee ofthe Disclosing Parly, any Contractor or any Afiiliated Entity, 
acting pursuant lo the direciion or authorization ofa responsible official ofthe Disclosing i'arty. 
any Contractor or any Affiliated Entity (collectively "Agenls"). 
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Neither the Disclosing Parly, nor any Conlractor, nor any Affilialed Enlity of either the Disclosing 
Parly or any Contractor, nor any Agents have, during the 5 years before the dale of this EDS, or, with 
respeel to a Contractor, an Affiliated Entily, or an Affilialed Enlily ofa Conlractor during the 5 years 
before the dale ofsuch Conlraclor's or Affiliated Entity's conlract or engagement in connection v\'ilh the 
Mailer: 

a. bribed or allempled to bribe, or been convicied or adjudged guilly ofbribery or altempling lo bribe, 
a public officer or employee ofihe Cily, the Stale oflllinois, or any agency ofthe federal government 
or ofany stale or local governmenl in the United Slates of America, in lhal officer's or employee's 
oftlcial capacity; 

b. agreed or colluded wilh other bidders or prospective bidders, or been a parly to any such agreement, 
or been convicted or adjudged guilly ofagreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreemenl to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a mailer of 
record, bul have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Conlracls Requiring a Base 
Wage); (a)(5)(Debarmenl Regulalions); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Parly, nor any Affilialed Enlily or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting wilh any unil of slate or local governmenl as a 
resull of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rolaling in violation of 720 ILCS 5/33E-4; or (3) any similar otfense of any slate or ofthe Uniled 
Slates of America that contains the same elements as the offense of bid-rigging or bid-rolaling. 

7. Neither the Disclosing Parly nor any Affilialed Entity is lisled on a Sanctions Lisl maintained by the 
United Stales Deparlment of Commerce, Slale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicani nor any "controlling person" [see MCC 
Chapler 1-23, Article 1 for applicabilily and detined lerms] ofthe Applicant is currently indicled or 
charged with, or has admitted guill of, or has ever been convicied of, or placed under supervision for, 
any criminal ofiense involving aclual, attempted, or conspiracy to commit bribery, ihefl, fraud, forgery, 
perjury, dishonesly or deceit againsl an olTicer or employee ofihe Cily or any "sisler agency"; and (ii) 
lhe Applicant understands and acknowledges lhal compliance wilh Article 1 is a continuing requirement 
for doing business vvilh the Cily. NOTE: If MCC Chapler 1-23, Article 1 applies lo the Applicant, lhat 
Article's permanenl compliance limeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Enlilies vvill nol use, nor permit their 
subconlractors lo use, any facility lisled as having an active exclusion by the U.S. EPA on the federal 
System for Award Managemeni ("SAM"). 

10. [FOR APPLICANT ONLY] 'fhe Applicani will oblain from any eontraetors/subeontractors hired 
or to bc hired in connection wilh the Mailer certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, withoul the prior vvritten consenl ofthe City, use any such 
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contractor/subcontractor lhal does nol provide such certificaiions or lhat the Applicani has reason to 
believe has nol provided or cannoi provide Irulhful cerlificalions. 

11. If the Disclosing Parly is unable to certify lo any ofthe above stalemenls in this Pari B (Furlher 
Certificaiions), the Disclosing Parly musl explain below: 

Iflhe lellers "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presunied lhal the Disclosing Parly certified lo the above statements. 

12. To the best ofthe Disclosing Parly's knowledge afler reasonable inquiry, the following is a 
complele lisl ofall currenl employees ofihe Disclosing Parly who were, al any lime during the 12-
monlh period preceding the dale ofthis EDS, an empioyee, or ele;cled or appoinied official, ofihe City 
of Chicago (ifnone, indicale with "N/A" or "none"). 

N/A 

13. To the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complele lisl ofall gifls that the Disclosing Parly has given or caused to be given, at any lime during 
the 12-monlh period preceding the execulion dale ofthis EDS, lo an employee, or elecied or appoinied 
official, ofthe City of Chicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available lo Cily employees or lo the general public, or (ii) food or drink provided in 
the course of official Cily business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicale wilh "N/A" or 
"none"). As lo any gift lisled below, please also list the name ofihe City recipient. 

N/A 

C. CERTIFICATION OF STA'IUS AS FINANCIAL INSTITUTION 

1. l he Disclosing Parly certifies lhal the fJisclosing Party (check one) 

[ ] is [X] is nol 

a "financial institution" as defined in MCC Seclion 2-32-455(b). 

2. Iflhe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and vvill not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge lhal none of our affiliates is, and none of them vvill become, a predalory lender as defined in 
MCC Chapler 2-32. We understand that becoming a predalory lender or becoming an afllliale ofa 
predalory lender may resull in the loss ofthe privilege of doing business vviih the City." 
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Iflhe Disclosing Party is unable to make this pledge because il or any of ils affiliates (as defined in 
MCC Seclion 2-32-455(b)) is a predalory lender wilhin the meaning of MCC Chapler 2-32, explain 
here (attach additional pages if necessary): 

Iflhe letters "NA," the word "None," or no response appears on the lines above, il will be 
conclusively presumed that the Disclosing Patty certified to the above stalements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms detined in MCC Chapler 2-156 have the same meanings if used in this Pari D. 

1. In accordance wilh MCC Section 2-156-110: To the besl ofthe Disclosing Parly's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interesl in his or 
her own name or in the name ofany other person or enlily in the Mailer? 

[ ] Yes [X] No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed lo Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant lo a process of competitive bidding, or otherwise permitted, no City eleeted 
official or employee shall have a financial interesl in his or her own naiue or in the name ofany 
other person or enlily in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is soid by virtue of legal process at the suit ofthe Cily (colleclively, 
"Cily Properly Sale"). Compensation for property taken pursuani lo the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Pari D. 

Does the Matter involve a Cily Properly Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" lo Item D(l), provide the names and business addresses ofthe Cily officials 
or employees having such financial inlerest and identify the naiure ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing î arty further certifies lhal no prohibited financial interest in the Maiter will be 
acquired by any Cily official or employee. 

Ver.2018-1 Paue 8 of 15 



E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check eiiher (1) or (2) below. Ifthe Disclosing Parly checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all informalion required by (2). Failure lo 
comply with these disclosure requirements may make any conlracl eniered inlo wilh the Cily in 
connection with the Maiter voidable by the Cily. 

X 1. The Disclosing Party verifies lhat the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders lhat provided coverage for dcimage lo or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Parly verifies that, as a resull of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verifies that the following constitutes full disclosure ofall such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Seclion VI. If the Matter is not 
federally funded, proceed lo Seclion VII. For purposes of this Seclion VI, lax credits allocated by 
the Cily and proceeds of debt obligations ofthe Cily are not federal funding. 

A. CERTIFlCA'flON REGARDING LOBBYING 

1. List below the names of all persons or enlilies regislered under the federal Lobbying 
Disclosure Acl of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Parly wilh respect to the Mailer: (Add sheels if necessary): 

(If no explanation appears or begins on the lines above, or iflhe lellers "NA" or iflhe word "None" 
appear, it vvill be conclusively presunied that the Diselosing i'arly means that NO persons or entities 
regislered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly vvilh respect lo the Matter.) 

2. The Disclosing Parly has not spent and vvill not expend any federally appropriated funds to pay 
any person or enlily listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entily to influence or attempt to infiuence an officer or einployee ofany agency, as dellned 
by applieable federal law. a member ofCongress. an officer or employee ofCongress, or an employee 
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ofa member ofCongress, in conneciion wilh the award ofany federally funded contract, making any ' 
federally funded grant or loan, enlering inlo any cooperative agreemenl, or lo exlend, conlinue, renew, 
amend, or modify any federally funded conlract, grant, loan, or cooperative agreemenl. 

3. The Disclosing Party will submit an updated certification al the end of each ealendar quarler in 
which there occurs any event lhal materially affects the accuracy ofthe statements and information set 
forlh in paragraphs A( I) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofihe Internal Revenue Code of 1986; or (ii) i l is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicani, the Disclosing Parly must obtain cerlificalions equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subconlraci and the Disclosing Parly must maintain all such subcontractors' certifications for the 
duration ofthe Mailer and musl make such certificaiions promplly available to the Cily upon requesl. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors lo submit the following informalion wilh their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ]Yes [ X ] N o 

If "Yes," ansvver the three questions below: 

1. Have you developed and do you have on tile affirmative aciion programs pursuant lo applicable 
federal regulalions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you tiled wilh the Joinl Reporting Committee, the Direcior of the Office of Federal Conlracl 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ 1 No [ ] Reports nol required 

3. Have you participaied in any previous coniracls or subcontracts subject to the 
equal opportunity clause? 

[ ] Ves [ ] No 

ifyou checked "No" lo question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Parly undersiands and agrees that: 
1 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contracl or olher agreement between the Applicant and the Cily in connection wilh the Matter, whelher 
procuremenl, City assislance, or other City aciion, and are inaterial inducemenls lo the City's execulion 
of any conlracl or taking olher aciion with respeel lo the Matter, fhe Disclosing Parly undersiands lhal 
il musl comply wilh all statutes, ordinances, and regulalions on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapler 2-156, imposes certain duties and 
obligations on persons or entities seeking Cily coniracls, work, business, or transactions. The full lexl 
ofthis ordinance and a training program is available on line at www.cityofchicago.org/Ethics. and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chieago, IL 60610, 
(312) 744-9660. The Disclosing Parly musl coniply fully with this ordinance. 

C. If the City deiermines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreemenl in conneciion with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contracl or agreemenl (if not rescinded or 
void), at law, or in equily, including terminaling the Disclosing Parly's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material facl may include incarceration and an award lo the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on ils Inlernel site and/or upon 
request. Some or all ofthe informalion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response lo a Freedom of Informalion Acl requesl, or otherwise. By 
completing and signing this EDS, the Diselosing Party waives and releases any possible righls or 
claims which it may have against the Cily in connection wilh the public release of informalion 
conlained in this EDS and also authorizes the Cily lo verify the accuracy ofany information submitted 
in this EDS. 

E. The information provided in this EDS must be kept currenl. In the evenl of changes, the Disclosing 
Party must supplement this EDS up to the lime the Cily lakes aciion on the Matter. Iflhe Matter is a 
contracl being handled by the Cily's Departmenl of Procureinent Services, the Disclosing Party musl 
update this EDS as the conlracl requires. NOTE: Wilh respeel lo Matters subjeel lo MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
informalion provided herein regarding eligibilily musl be kept current for a longer period, as required 
by MCC Chapter I -23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is aulhorized lo execuie 
this EDS, and all applicable Appendices, on behalf of the Disclosing Parly, and (2) warranls lhat all 
certifications and slalemenls contained in this EDS, and all applicable Appendices, are true, accurale 
and complete as ofthe dale furnished lo the Cily. 

CREA Humboldt Park Residences, LLC 

(Print or ty^e exacyegal nflme of Disclosing Party) 

Kelli N. Ozdemir 

(Print or type name of person signing) 

Senior Vice President 

(Print or type title of person signing) 

Signed and sworn to before me on (date) 08/31/20 

Marion 

otary Public 

(state). 

Commission expires: November 2, 2021 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ovvnership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whelher such Disclosing Parly 
or any "Applicable Parly" or any Spouse or Domeslic Pariner Ihereof currently has a "familial 
relationship" with any elected city oftlcial or deparlment head. A "familial relalionship" exisls if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner ihereof is related to the mayor, any alderman, the cily clerk, the cily treasurer or any cily 
deparlmenl head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sisler, aunl or uncle, niece or nephew, grandparent, grandchild, 
father-in-law,-mother-in-law, son-in-law, daughler-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Parly" means (1) all executive officers ofthe Disclosing Party listed in Seclion 
II.B.l.a., iflhe Disclosing Party is a corporalion; all partners of the Disclosing Parly, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, iflhe 
Disclosing Party is a limited partnership; all managers, managing meinbers and inembers ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more lhan a 1.5% ownership inlerest in the Disclosing 
Parly. "Principal oftlcers" means the president, chief operating officer, execuiive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Diselosing Party or any "Applicable Party" or any Spouse or Domestic Pariner Ihereof 
currenlly have a "familial relalionship" wilh an elected cily official or department head? 

[ ] Yes [ X ] No 

If yes, please identify below (1) the name and lille ofsuch person, (2) the name ofihe legal entily lo 
which such person is connected; (3) the name and lille ofthe elecied city official or department head to 
whom such person has a familial relalionship, and (4) the precise nature ofsuch familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is lo be completed only by (a) the Applicant, and (b) any legal enlily which has a direci 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is nol to be completed by any 
legal entily which has only an indirect ovvnership interest in the Applicant. 

1. Pursuani lo MCC Seclion 2-154-010, is the Applicani or any Owner ideniified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [ X ] No 

2. Iflhe Applicani is a legal enlity publicly traded on any exchange, is any officer or direcior of 
the Applicant identitled as a building code scoffiaw or problem landlord pursuani lo MCC Section 
2-92-416? 

[ ] Yes [ ] No [ X ] The Applicant is nol publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings to which 
the perfinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is lo be completed only by an Applicani lhal is completing this EDS as a "contractor" as 
defined in MCC Seclion 2-92-385. fhal seclion, which should be consulled (www.amlegal.com), 
generally covers a party lo any agreemenl pursuani lo which Ihey: (i) receive Cily of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily inoney for a license, granl or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385, 1 hereby certify lhal 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from currenl or former employers. 1 also certify lhat the Applicani has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

[X] N/A - I am not an Applicant that is a "contractor" as defined in MCC Seclion 2-92-385. 

This certification shall serve as the affidavit required by MCC Seclion 2-92-385(c)(l). 

Ifyou checked "no" lo the above, please explain. 
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Schedule 1 

Supplemental Information Provided by CREA Humboldt Park Residences, LLC 

For City of Chicago Economic Disclosure Statement and Affidavit 

Note 1: The Disclosing Party anticipates to have a 99.989% interest in the Applicant upon the 

closing of this matter. 

Note 2: The executive officers and directors of the Disclosing Party are as follow/s: 

Gary D. Rodney - Chairman of the Board 

Jeffrey A Whiting - Chief Executive Officer 

Roger E. Shank - Chief Financial Officer 

Charles G. Anderson - Executive Vice President 

Anthony R Bertoldl - Executive Vice President 

Wayne R. Nelis - Secretary 

Kelli N. Ozdemir - Senior Vice President 

The Disclosing Party, its manager(s), member(s), nor any of the individuals listed 

above have any direct or indirect control over the Applicant. 



CREA WAREHOUSING LLC 

O2020-4596 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Parly subinitting this EDS. Include d/b/a/ ifapplicable: 

CREA Warehousing, LLC 

Check ONE of the following three boxes: 

Indicale whether the Disclosing Parly submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal entity currently holding, or anlicipaled lo hold wilhin six monihs after City action on 

the contracl, Iransaction or other undertaking lo which this EDS peilains (referred to below as the 
"Maiter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: FIPR Preservation Limiied Parlnership See Nole 1 on allached Schedule I 

OR 
3. [ ] a legal entity with a direci or indirecl right ofcontrol ofthe Applicant (see Section n(B)(l)) 

State the legal name of the enlity in which the Disclosing Parly holds a right ofcontrol: 

B. Business address ofthe Disclosing Parly: 30 s. Meridian st. ste. 400 

Indianapolis, IN 46204 

C. Telephone: 317-808-7365 Fax: 317-556-1982 Email: eanderson@ereaiic.com 

D. Name of conlacl person: Charles Anderson 

E. Federal Employer Idenliflcalion No. (ifyou have one): 

F. Brief description ofihe Mailer lo which this EDS pertains. (Include project number and localion of 
property, ifapplicable): 

Funding tor the rehabilitation of HLimboldt Park Residence at 1152 N. Christiana Ave ! •T.?.'̂ 9 W Division Street and 1 146 N 
Christiana Ave. 

G. Which City agency or department is requesting this EDS? Department ori-iousin.i; 

Iflhe Mailer is a conlract being handled by the City's Depai-lmenl of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Parly: 
[ ] Person [ X ] Limited liabilily company 
[ ] Publicly registered business corporation [ ] Limited liability parlnership 
[ ] Privately held business corporalion [ ] Joinl venlure 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General parlnenship (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trusl [ ] Olher (please specify) 

2. For legal enlilies, the slale (or foreign country) of incorporation or organizalion, if applicable: 

Indiana 

3. For legal enlilies not organized in the Slale oflllinois: Flas the organizalion registered to do 
business in the Slate oflllinois as a foreign enlily? 

[ ] Yes [X ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL EN ITTY: 

1. List below the full names and lilies, ifapplicable, ofi (i) all execuiive officers and all direclors of 
the entity; (ii) for not-for-profit corporations, all meinbers, ifany, which are legal entities (ifthere 
are no such inembers, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, adminislralor, or similarly situated parly; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general pariner, managing member, manager or any olher person or legal enlity that directly or 
indirectly conlrols the day-lo-day managemeni ofthe Applicant. 

NOTE: Each legal enlity lisled below musl submit an EDS on ils own behalf. 

Name Title 

Disclosing Party has no executive officers or directors, nor does it directly or indireclly control the day-
lo-day management ofihe applicant. 

2. Please provide the following information concerning each person or legal entily having a direct or 
indirect, current or prospective (i.e. wilhin 6 monihs after Cily action) beneficial interesl (including 
ownership) in excess of 7.5% ofthe Applicant. Examples ofsuch an interest include shares in a 
corporalion, parlnership interest in a parlnership or joinl venlure, interest ofa member or manager in a 
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limiied liabilily company, or interest ofa beneficiary ofa trust, eslale or other similar enlily. Ifnone, 
slate "None." 

NOTE: Each legal enlily lisled below may be required lo submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicani 
CREA, LLC 30 S. Meridian St, Suite 400, Indianapolis, IN 46204 99.989% 

SECTION IM -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Parly provided any incoine or compensation lo any City elected official during the 
12-monlh period preceding the date ofthis EDS? [ ] Yes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation lo any City 
elected official during the 12-monlh period following the dale of this EDS? [ ] Yes [x] No 

If "yes" to either ofthe above, please idenlify below the name(s) ofsuch City elecied official(s) and 
describe such income or compensation: 

Does any City elecied official or, to the best ofthe Disclosing Parly's knowledge after reasonable 
inquiry, any Cily elected official's spouse or domestic partner, have a financial interesl (as defined in 
Chapler 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Parly? 

[ ] Yes [ .x| No 

If "yes," please idenlify below the naine(s) ofsuch Cily elecied official(s) and/or spouse(s)/doineslic 
partner(s) and describe the financial interesl(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

'l he Disclosing Parly musl disclose the name and business address of each subcontractor, attorney, 
lobbyisl (as defined in MCC Chapler 2-156), accountant, consultant and any olher person or enlity 
whom the Disclosing Parly has retained or expects lo retain in connection with the Maiter. as well as 
the nature ofihe relalionship, and the lotal amount ofihe fees paid or estimated lo be paid. The 
Disclosing Paity is nol required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Iflhe Disclosing Party is uncertain whether a disclosure is required under this 
Seclion, the Diselosing Parly must eiiher ask the Cily whelher disclosure is required or make the 
disclosure. 
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Name (indicate whelher Business 
retained or anticipaled Address 
to be retained) 

Relalionship lo Disclosing Parly 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicale whelher 
paid or estimated.) NOTE: 
"Imirly rate" or "l.b.d." is 
not an acceplable response. 

(Add sheets if necessary) 

[>9 Check here ifthe Disclosing Parly has not reiained, nor expects to retain, any such persons or enlilies. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Seclion 2-92-415, substantial owners of business entities that contracl with the City must 
remain in compliance wilh their child support obligations Ihroughoul the conlracl's term. 

Has any person who directly or indireclly owns 10% or more ofthe Disclosing Parly been declared in 
arrearage on any child support obligations by any Illinois court of competeni jurisdiction? 

[ ] Yes [ ] No [X] No person directly or indirectly owns 10% or more of the Disclosing Parly. 

If "Yes," has the person entered into a court-approved agreemenl for paymenl ofall support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTIIER CERTIFICA HONS 

1. [This paragraph 1 applies only ifthe Mailer is a contracl being handled by the Cily's Deparlmenl of 
Procurement Services.] In the 5-year period preceding the dale of this EDS, neither the Disclosing 
Party nor any Affiliated Enlity [see definition in (5) below] has engaged, in conneciion with the 
performance ofany public conlracl, the services ofan inlegrily monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enlily with legal, auditing, 
investigative, or olher similar.skills, designated by a public agency lo help the agency monitor the 
aclivily of specified agency vendors as well as help the vendors refonn their business practices so Ihey 
can be considered for agency contracts in the future, or continue wilh a contract in progress). 

2. The Disclosing Party and ils Affiliated Entities are not delinqueni in the payment ofany fine, fee, 
lax or olher source of indebtedness owed to the City ofChicago, including, but not limited lo, water 
and sewer charges, license fees, parking tickets, properly taxes and sales taxes, nor is the Diselosing 
Party delinqueni in the paymenl ofany tax administered by the Illinois Departinent of Revenue. 
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3. The Disclosing Parly and, iflhe Disclosing Party is a legal enlity, all ofthose persons or enlilies 
identified in Seclion 11(B)(1) ofthis EDS: 

a. are nol presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, slale or local unit of government; 

b. have nol, during the 5 years before the dale ofthis EDS, been convicted ofa criminal offense, 
adjudged guilly, or had a civiljudgmenl rendered against them in conneciion wilh: obtaining, 
atiempting to oblain, or performing a public (federal, stale or loeal) Iransaclion or conlracl under a 
public Iransaclion; a violalion of federal or slale antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false stalemenls; or receiving stolen properly; 

c. are not presenlly indicted for, or criminally or civilly charged by, a governmenlal entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the dale ofthis EDS, had one or more public transactions 
(federal, slale or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicied, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal govemmenl, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Parly; 

, • any "Contractor" (meaning any contractor or subcontraclor used by the Disclosing Parly in 
connection wilh the Matler, including bul nol limiied lo all persons or legal entities disclosed 
under Seclion IV, "Disclosure of Subcontractors and Olher Retained Parlies"); 
• any "Affilialed Entity" (ineaning a person or enlily that, directly or indirectly: conlrols the 
Disclosing Parly, is conlrolled by the Disclosing Parly, or is, wilh the Disclosing Parly, under 
common control of another person or enlily). Indicia ofcontrol include, wilhoul limilalion: 
interlocking management or ownership; identity of interests among fainily members, shared 
facilities and equipmeni; common use of employees; or organizalion ofa business enlily following 
the ineligibility ofa business enlily to do business with federal or .state or local governmenl, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible enlily. Wilh respeel lo Contractors, the term Affilialed Enlity means a person or enlily 
lhat directly or indireclly conlrols the Contixielor, is controlled by il , or, with the Contractor, is 
under coinmon conlrol of another person or enlity; 
• any responsible otficial ofthe Disclosing Parly, any Contractor or any Affilialed Entity or any 
olher official, agent or employee ofthe Disclosing Party, any Contractor or any Affilialed Enlity, 
acting pursuani to the direciion or aulhorization ofa responsible official ofthe Diselosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either lhe Disclosing 
Party or any Contractor, nor any Agenls have, during the 5 years before the dale of this EDS, or, with 
respect to a Contraclor, an Affilialed Enlily, or an Affilialed Enlity ofa Contraclor during the 5 years 
before the dale ofsuch Conlraclor's or Affilialed Entity's contracl or engagement in conneciion with the 
Matler: 

a. bribed or allempled to bribe, or been convicted or adjudged guilty ofbribery or atiempting lo bribe, 
a public officer or employee ofthe Cily, the Slale of Illinois, or any agency ofthe federal government 
or ofany slate or local governmenl in the Uniled Stales of America, in lhal officer's or employee's 
official capacity; 

b. agreed or colluded wilh other bidders or prospective bidders, or been a parly to any such agreement, 
or been convicted or adjudged guilty ofagreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreemenl lo bid a fixed price or otherwise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above lhal is a maiter of 
record, but have nol been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Conlracts Requiring a Base 
Wage); (a)(5)(Debarment Regulalions); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affilialed Enlily or Contraclor, or any of their employees, 
officials, agents or partners, is barred from conlracling with any unit of slale or local governmenl as a 
result of engaging in or being convicied of (I) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe Uniled 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Enlily is lisled on a Sanctions Lisl maintained by the 
United Slates Department of Commerce, Stale, or freasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapler 1-23, Article I for applicabilily and defined lerins] ofthe Applicani is currenlly indicted or 
charged wilh, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving aclual, attempted, or conspiracy lo commit bribery, theft, fraud, forgery, 
perjury, dishonesly or deceit againsl an officer or employee ofthe Cily or any "sisler agency"; and (ii) 
the Applicant undersiands and acknowledges lhal compliance wilh Article 1 is a continuing requirement 
for doing business wilh the City. NOTE: If MCC Chapter 1-23, Article 1 applies lo the Applicani, lhal 
Article's permanenl compliance limeframe supersedes 5-year compliance timeframes in this Seclion V. 

9. [FOR APPLICAN'f ONLY] 'fhe Applicani and its Affilialed Enlilies vvill not use, nor permit their 
subcontractors lo use, any facility lisled as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applieant will obtain from any contractors/subcontractors hired 
or to be hired in conneciion with the Matter certifications equal in form and subslance to those in 
Cerlificalions (2) and (9) above and vvill not, without lhe prior vvritten consent ofihe City, use any sueh 
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conlraclor/subconlraclor that does not provide such cerlificalions or that the Applicant has reason to 
believe has not provided or cannot provide truthful certificaiions. 

11. Iflhe Disclosing Party is unable to certify to any ofthe above stalemenls in this Part B (Furlher 
Certificaiions), the Disclosing Party must explain below: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed lhat the Disclosing Parly cerlified lo the above slalemenls. 

12. To the besl ofthe Disclosing Party's knowledge afler reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any lime during the 12-
monlh period preceding the date ofthis EDS, an employee, or elecied or appointed official, ofthe City 
ofChicago (ifnone, indicate wilh "N/A" or "none"). 

N/A 

13. To the best ofthe Disclosing Party's knowledge afler reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused lo be given, al any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elecied or appoinied 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available lo City employees or lo the general public, or (ii) food or drink provided in 
the course of official Cily business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift li.sled below, please also list the name ofthe Cily recipient. 

N/A 

C. CERTIFICATION OF S1A TUS AS FINANCIAL INS IITUTION 

1. The Disclosing Parly certifies thai the Diselosing Party (check one) 

[ ] is [X] is not 

a "financial insiilulion" as dellned in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are nol and will nol become a predalory lender as defined in MCC Chapler 2-32. We fiirlher 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapler 2-32. We understand lhal becoming a predalory lender or becoming an affiliate ofa 
predalory lender may resull in the loss ofthe privilege of doing business with the City." 
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Iflhe Disclosing Party is unable to make this pledge because il or any of ils affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapler 2-32, explain 
here (altach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il will be 
conclusively presumed lhal the Disclosing Parly certified to the above slalemenls. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST TN CITY BUSINESS 

Any words or terms defined in MCC Chapler 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the besl ofthe Disclosing Party's knowledge 
afler reasonable inquiry, does any official or einployee ofthe City have a financial inlerest in his or 
her own name or in the name ofany olher person or enlity in the Matler? 

[ ] Yes [X] No 

NOTE: Tf you checked "Yes" to Item D(l), proceed lo Items D(2) and D(3). Ifyou checked "No" 
to Hem D(l), skip Items D(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interesl in his or her own name or in the name ofany 
other person or entily in the purchase of any property that (i) belongs lo the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process al the suit of the City (collectively, 
"City Property Sale"). Compensation for properly taken pursuant to the City's eminent domain 
power does not constitute a financial inlerest within the ineaning ofthis Part D. 

Does the Matter involve a Cily Properly Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses ofthe Cily officials 
or employees having such financial inlerest and idenlify the naiure ofthe llnancial inlerest: 

Name Business Address Naiure of Financial Interest 

4. The Disclosing Party further cerlifies that no prohibited financial inlerest in the Matter vvill be 
acquired by any Cily official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Iflhe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an atlachmenl to this EDS all informalion required by (2). Failure lo 
comply wilh these disclosure requirements may make any contract entered inlo wilh the Cily in 
conneciion with the Mailer voidable by the Cily. 

X 1. The Disclosing Parly verifies that the Disclosing Party has searched any and all records of 
the Disclosing Parly and any and all predecessor entities regarding records of investmenls or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for daniage to or injury or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitules full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Seclion VII. For purposes ofthis Section VI, lax credits allocated by 
the City and proceeds of debt obligations ofthe Cily are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. Lisl below the naines ofall persons or enlilies regislered under the federal Lobbying 
Disclosure Acl of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respeel lo the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or iflhe lellers "NA" or ifthe word "None" 
appear, il will be conclusively presumed lhal the Diselosing Parly means lhat NO persons or entities 
regislered under the Lobbying Disclosure Acl of 1995. as ainended, have made lobbying contacts on 
behalf of the Di-sclosing Party with respect.to the Matter.) 

2. fhe Disclosing Parly has nol spent and will not expend any federally appropriated funds lo pay 
any person or enlily lisled in paragraph A( 1) above for his or her lobbying activities or to pay any 
person or entity to infiuence or attempt lo infiuence an officer or employee ofany agency, as defined 
by applicable federal law, a member ofCongress. an officer or employee ofCongress, or an einployee 
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ofa member ofCongress, in conneciion with the award ofany federally funded contract, making any 
federally funded grant or loan, enlering into any cooperative agreement, or lo exlend, conlinue, renew, 
amend, or modify any federally funded contracl, granl, loan, or cooperative agreeinent. 

3. The Disclosing Party will submil an updated certification al the end of each calendar quarter in 
which there occurs any event lhal materially affects the accuracy ofihe statements and information sel 
forlh in paragraphs A(l) and A(2) above. 

4. 'fhe Disclosing Parly cerlifies that either: (i) i l is nol an organization described in seclion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) i l is an organizalion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has nol engaged and will nol engage in "Lobbying 
Activities," as that lerm is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Parly musl obtain certifications equal in 
form and subslance to paragraphs A(l) through A(4) above from all subconlractors before it awards 
any subconlraci and the Disclosing Party musl mainlain all such subcontractors' certifications for the 
duration ofthe Mailer and musl make such certifications promptly available lo the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulalions require the Applicant and all proposed 
subcontractors lo submit the following informalion wilh their bids or in writing al the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ X ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative aciion prograins pursuani lo applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Flave you filed wilh the Joint Reporting Commitlee, the Direcior of the Office of Federal Conlract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reporis nol required 

3. Have you participaied in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party undersiands and agrees lhat: 

A. The cerlificalions, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreemenl between the Applicant and the City in conneciion wilh the Matter, whether 
procurement. City assistance, or olher City action, and are material inducements to the City's execution 
ofany conlract or taking olher aciion wilh respeel to the Matter. The Disclosing Parly understands that 
it must comply wilh all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmenlal Ethics Ordinance, MCC Chapler 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The lull text 
ofthis ordinance and a training program is available on line al www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suile 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines lhal any informalion provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreement in conneciion with which il is submilled may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminaling the Disclosing Party's participation in the Mailer 
and/or declining to allow the Disclosing Party lo participate in olher City transactions. Remedies at 
law for a false statement of material facl may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy lo make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act requesl, or otherwise. By 
completing and signing this EDS, the Disclosing Parly waives and releases any possible righls or 
clainis which it may have against the City in conneciion with the public release of information 
contained in this EDS and also authorizes the City lo verify the accuracy ofany information submitted 
in this EDS. 

E. The informalion provided in this EDS must be kept currenl. In the evenl of changes, the Disclosing 
Party must supplement this EDS up lo the lime the Cily lakes aciion on the Maiter. Iflhe Matler is a 
conlracl being handled by the Cily's Deparlmenl of Procureinent Services, the T îsclosing Parly musl 
update this EDS as the conlracl requires. NOTE: With respeel lo Matters subjeel lo MCC Chapter 
1-23, Article I (imposing PERMAiNENT INELIGIBILITY fbr certain specilled olTenses), the 
informalion provided herein regarding eligibilily musl be kepi current for a longer period, as required 
by MCC Chapler 1 -23 and Seclion 2-154-020. 
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CERTIFICATION 

Under penally of perjury, the person signing below: (1) warranls lhal he/she is aulhorized lo execuie 
this EDS, and all applicable Appendices, on behalf ofihe Disclosing Party, and (2) warrants lhal all 
cerlificalions and statements contained in this EDS, and all applieable Appendices, are true, accurate 
and complete as of the date furnished lo the City. 

CREA Warehousing, LLC 

(Prinl or ty^e exact j egal n/ime ofDisclosing Party) 

By: 

Kelli N. Ozdemir 

(Print or type name of person signing) 

Senior Vice President 
(Prinl or type title of person signing) 

Signed and sworn to before me on (date) 08/31/2020 

at Marion County, IN (state). 

Notary Public 

Commission expires: November 2, 2021 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity vvhich has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ovvnership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Parly" or any Spouse or Domestic Pariner thereof currently has a 'Tamilial 
relationship" with any elecied cily official or department head. A "familial relalionship" exisls if, as of 
the dale this EDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is relaled lo the mayor, any alderman, the city clerk, the cily treasurer or any cily 
department head as spouse or domeslic partner or as any ofthe following, whelher by blood or 
adoption: parent, child, brother or sister, aunl or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, molher-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother of half-sister. 

"Applicable Party" means (1) all execuiive officers ofthe Disclosing Parly lisled in Section 
II.B.l.a., ifthe Disclosing Party is a corporalion; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general parlnership; all general partners and limiied parlners of the Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, iflhe Disclosing Party is a limited liabilily company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Parly. "Principal officers" means the president, chief operating officer, execuiive director, chief 
financial officer, treasurer or secretary ofa legal entily or any person exercising similar aulhority. 

Does the Diselosing Parly or any "Applicable Parly" or any Spouse or Domestic Pariner Ihereof 
currenlly have a "familial relalionship" wilh an elected cily official or departmenl head? 

[ ] Yes [ ] No 

If yes, please idenlify below (1) the name and lille ofsuch person, (2) the name ofthe legal enlily to 
which such person is connected; (3) the name and title ofthe elecied cily official or department head to 
whom such person has a familial relalionship, and (4) the precise naiure ofsuch familial relalionship. 
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CITY OF CFIICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicani, and (b) any legal enlity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuani lo MCC Section 2-92-416? 

[ ] Yes [ ] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant lo MCC Seclion 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicani is nol publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal enlity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings lo which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant lhat is completing this EDS as a •'contraclor" as 
defined in MCC Seclion 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a parly to any agreement pursuani lo which Ihey: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them lo conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuani lo MCC Seclion 2-92-385, I hereby cerlify that 
the Applicant is in compliance wilh MCC Seclion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salai-y 
history from currenl or former employers. I also certify lhal the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

[X] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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Schedule 1 

Supplemental Information Provided by CREA Warehousing, LLC For City of 

Chicago Economic Disclosure Statement and Affidavit 

Note 1: The Disclosing Party will have a 100% interest in CREA Humboldt Park Residences, LLC 

which anticipates to have a 99.989% interest in the Applicant upon the closing of 

this matter. 



CREA LLC 

O2020-4596 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

CREA. LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [X ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: Preservation Limited Partnership (See Note 1 on attached Schedule 1) 

_ _ 

3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 
State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 30 South Meridian Street. Suite 400 

Indianapolis, IN 46204 

C. Telephone: 317-808-7365 p^^: 317-556-1982 Email: canderson@creallc.com 

D. Name of contact person: Charles Anderson 

E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Funding for the rehabilitation of Humboldt Park Residences; 1152 N. Christiana Ave/3339 Division Streel/1146 N. Christiana Ave 

G. Which City agency or department is requesting this EDS? Department of Housing 

If the Matter is a contracl being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract U 
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SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A, NATURE OF TFIE DISCLOSING PARTY 

I . Indicate the nature of the Disclosing Party: 
] Person [x] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501 (c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Indiana 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ ] Yes ^ ] N o [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
See Note two on Schedule 1 

2. Please provide the following information conceming each person or legal enlity having a direct or 
indirect, current or prospective (i.e. within 6 months afler City action) beneficial inlerest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interesl of a member or manager in a 
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limited liability company, or interesl ofa beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
Omni Holding Company LLC; c/o Omni New York LLC 909 Third Avenue, 21st Floor, New York, NY 10022; 99.989% 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BV, CITV ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the dale of this EDS? [ ] Yes ^ ] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date ofthis EDS? [ ] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elecied official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a fmancial interesl (as defmed in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Parly must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Parly 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whelher 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes pC] No [ ] No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ j Y e s [ ]No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contracl in progress). 

\ 
2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment ofany fine, fee, 
tax or other source of indebtedness owed to the Cily of Chicago, including, but not limited lo, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department ofRevenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilly, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
slate or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any"AffiIiated Entity" (meaning a person<3r entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ovvnership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuani to the direction or authorization ofa responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the dale of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Enlity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's conlract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty ofbribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty ofagreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (I) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violadon of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sisler agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicani and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection wilh the Matter certifications equal in form and substance to those in 
Certificaiions (2) and (9) above and will not, wilhoul the prior written consenl ofthe City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party is unable to certify to any of the above slatements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 
None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is not 

a "fmancial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 
"We are nol and will not become a predatory lender as defined in MCC Chapler 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predalory lender may result in the loss ofthe privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defmed in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the leUers "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disciosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ]Yes [x]No 

NOTE: Ifyou checked "Yes" to Item D(I), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(I), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does nol constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial inlerest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICA riON REGARDING SLAVERY ERA BUSINESS 

Please check either (I) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
musl disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalfof the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or ifthe leiters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds lo pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or enlity to influence or atiempt to influence an officer or employee ofany agency, as defined 
by applicable federal law, a member ofCongress, an officer or employee ofCongress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreemenl, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies lhat either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(I) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ]Yes [XjNo 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ j No 

2. Have you filed with the Joint Reporting CommiUee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requiremenis? 

[ j Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject lo the 
equal opportunity clause? 

[ ] Yes [ ] No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be vpid 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any informalion submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the conlract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter I -23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date fumished to the City. 

CREA, LLC 

(Print or ty^e ^xact leeMjname of Discjiosing Party) 

/ A. 
By: fU'nl (Sign heTf 

Chades G. Anderson 

(Print or type name of person signing) 

Executive Vice President 

(Print or type title of person signing) 

Signed and sworn to before me on (date) 

_ County, 

Notary Public 

Commission expires: 

PATRICIA D. PHILLIPS 
Notiry Public - Seal 

Hamilton County - State of Indiana 
Commisiion Number 648775 

My Commission Expires Nov 2, 2021 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 1.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected cily official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner Ihereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparenL grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected cily official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal enlity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise naiure of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant lo MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [ ] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or direcior of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicant is not publicly traded on any exchange. 

3. If yes to (I) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com). 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them lo conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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EDS Form 
Disclosing Party: CREA, LLC 

Note 

SCHEDULE i 

• The Applicant, HPR Preservation Limited Partnership, is projected to be 99.989% owned by 
CREA Humboldt Park, LLC, which is solely owned by CREA Warehousing, LLC. 

• The sole owner of CREA Warehousing, LLC is CREA, LLC. 

Note 2: 

Executive Officers and Directors of CREA, LLC: 

NAME T I T L E 
Jeffrey A. Whiting Director 
Roger E. Shank Director 
Charles G. Anderson Director 
Anthony R. Bertoldi Director 
Eugene Schneur Director 
Robert Bennett Director 
Clarinda Lim Director 
Agha Khan Director 

CREA, LLC does not directly or indirectly control the day-to-day management of the Applicant. 



OMNI HOLDING COMPANY 
LLC 

O2020-4596 



CITY OF CHTCAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - G E N E R A L INFORMATION 

A. Legal name of the Disclosing Party submiuing this EDS. Include d/b/a/ i f applieable: 

Omni Holding Company LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submilting this EDS is: 
1. [ ] the Applicant 

OR 
2. [X ] a legal entity currendy holding, or anticipated to hold within six months after City acdon on 

the eonlraet, transaciion or other undertaking to which this EDS pertains (refeired to below as the 
"Matter"), a direci or indirect inlerest in excess of 7.5% in the Applicant. Stale the Applicant's legal 
n a m e : ''"^'^ Preservation Limited Partnership (See Note 1 on attached Schedule 1) 

' " O R " ' ^ " ~ 
3. [ ] a legal entity with a direct or indirect right of conlrol of the Applicant (see Seclion 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 909 Third Avenue, 21st Floor 

New York, New York 10022 

C Telephone: 646-374-0077 p^^. 212-486-0362 Email • bkaplan@onyllc.com 

D. Name of eontact person: Bryan Kaplan 

L. Federal Employer Identification No. (ifyou have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Funding for the rehabilitation of Humboldt Park Residences, 1152 N Christiana Ave/3339 Division Street/'1146 N Chnstiana Ave 

G. Which City agency or department is requesting thi.s EPS? Department of Housing 

Iflhe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specifications and Contracl ii'/ 
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SECTION H - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [x ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limiied liability partnership 
[ ] Privately held business corporation [ ] Joinl venlure 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] 'frust [ ] Olher (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organizalion, ifapplicable: 

Delaware 

3. For legal entities not organized in the Stale oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ ] Yes ^ ] No [ ] Organized in Illinois 

B. IF fHE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . Ust below the full names and titles, ifapplicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly simated parly; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must subinit an EDS on its own behalf 

Narne Title 
See Note 2 on Schedule 1 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirecl, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ovvnership) in excess of 7.5% ofthe Applicant. Examples ofsuch an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest ofa meml:)er or manager in a 
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limiied liability company, or interest ofa beneficiary ofa trust, estate or other similar entily. Ifnone, 
stale "None." 

NOTE: Eaeh legal entity listed below may be required to submil an EDS on its own behalf. 

Name Business Address Percenlage ' -*"'est in the Applicant 
Trident Omni Holdings LLC; 20 Horseneck Lane. Greenwich, CT 06830; 59.993 

Eugene Schneur, c/o Omni New/ York LLC, 909 Third Avenue, 21st Floor, New York, NIY 10022 

Robert Bennett, c/o Omni New/York LLC, 909 Third Avenue, 21st Floor, New York, NY 10022; 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, C I T Y E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [X ] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [xl No 

If "yes" to either of the above, please identify below the name(s) of such City elected offlcial(s) and 
describe such income or coinpensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any Cily elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x] No 

If "yes," please identify below the name(s) ofsuch Cily elected offieial(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consuhant and any oiher person or entity 
whom the Disclosing Pai1y has retained or expects to retain in connection with the Matter, as vvell as 
the naiure of the relationship, and the total amount ofthe fees paid or estimaied lo be paid. The 
Disclosing Party is not required to disclose employees vvho are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Part>' is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask tlie City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets i f necessary) 

[X] Check here ifthe Disclosing Party has nol retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that conlract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
an̂ earage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes P(] No [ ] No person directly or indirectly owns 10%) or more of the Disclosing Party. 

tf "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance wilh lhat agreement? 

[ ] Yes [ ] No 

B. FURTff iR CERTIFICATIONS 

1. [This paragraph I applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Diselosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance ofany public contract, the services ofan integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specificd agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue vvith a contract in progress). 

2. 'fhe Disclosing Party and its .Affiliated Entities are not delinquent in the payment ofany fine, fee, 
tax or olher source of indebtedness owed to the City ofChicago, including, but not limited to, water 
and scwcr charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Paily delinquent in the payment ofany ta.K administered by the Illinois f)epartment ofRevenue. 
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3. The Disclosing Party and, ifthe Disclosing Party is a legal entity, all ofthose persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarmenl, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of governmenl; 

b. have nol, during the 5 years before the date ofthis EDS. been convicied ofa eriminal offense, 
adjudged guilty, or had a civiljudgmenl rendered againsl Ihem in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5_ years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmenlal violations, instituted by the City or by the federal government, any state, or any olher 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). j 

5. Certifications (5), (6)and (7) concern: 
• the Disclosing Party; 
• ony "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection vvith the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Olher Reiained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirecdy: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Parly, under 
common control ofanother person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees: or organization ofa business entity following 
the ineligibility ofa business entity to do business with federal or state or local governmenl, 
including lhe City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term AtTiliatcd Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under coinmon control ofanother person or entily; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Enlily or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any AJ'filiated Entity, 
acting pursuant to the direciion or authorizalion ofa responsible olficial ofihe Di.sclosing Party, 
any Contraclor or any AlTiliated Enlity (collectively ".Agents"). 
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Neither rhe 13isclosing Party, nor any Contractor, nor any Affiliated Entity of either the Diselosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting lo bribe, 
a public officer or employee ofthe City, the Slale oflllinois, or any agency ofthe federal government 
or of any state or local governmenl in the United Stales of America, in that ofTicer's or employee's 
olTicial capacity; 

b. agreed or colluded wilh other bidders or prospective bidders, or been a party to any sueh agreement, 
or been convicted or adjudged guilty ofagreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in .subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contraets Requiring a Base 
Wage); (a)(5)(Debarment Regulafions); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Enfity or Contractor, or any of their employees, 
officials, agents or partners, is barred from conlracling wilh any unit of state or local government as a 
result of engaging in or being convicied of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotaling in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affilialed Entity is lisled on a Sancfions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, .Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal olTense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
llie Applicant understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business vvith the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
.Article's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities vvill not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. I FOR APPl .l("',A NT ONLY] The Applieant will obtain from any conlractors/subcontractors hired 
or 10 be hired in connection with the Matter certifications equal in Ibrrn and substance to those in 
Cerlificalions (2) and (9) above and vvill not, without lhe prior written consenl ofthe City, use any such 
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contractor/subcontractor that does not provide such cerfifications or that the Applicant has reason to 
believe has not provided or cannot provide truthl~ul certifieations. 

11. If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Cerlificalions), the Disclosing Parly must explain below: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presumed that the Disclosing Party certified to the above stalements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elecied or appoinied official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 
None 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available lo City employees or lo the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also lisl the name ofthe City recipient. 
None 

C. CERTlFICA flON OF S TATUS AS FINANCIAL INSTITUTION ' 

1. The Disclosing Party certifies that the Diselosing Party (check one) 

[ ] is [X] is not 

a "financial mstituiion" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and wil! not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge lhat none of our af filiates is, and none of them wiil become, a predatory lender as defined in 
iVlCC Chapler 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predalory lender may resull in the loss ofthe privilege of doing business with the City." 
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Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapler 2-32, explain 
here (attach additional pages i f necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or lerms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquii7, does any official or employee ofthe City have a fmancial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: Ifyou checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D( l ) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuani to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interesl in his or her own name or in the name of any 
other person or entity in the purchase of any property lhat (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial inlerest wilhin the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ J Yes [ ] No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interesl: 

Name Business Address Nature of Financial Inlerest 

-I . fhe Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City olTicial or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment lo this EDS all informtition required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into vvith the City in 
connecfion with the Matter voidable by the City. 

^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies duririg the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injuiy or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion V I . I f the Matter is not 
federally funded, proceed to Section VII . For purpcses of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. f.isl below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party vvith respect to tfie Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, il vvill be conclusively presumed that the Disclosing Parly means that NO pcTSons or entities 
registered under the Lobbying f)isclosure Act of 1995, as amended, have made lobbying coniacls on 
behalf of the f)isclosing Party with respect to the Matter.) 

2. The IJiselosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entily lisled in paragraph A(I) above fbr his or her lobbying activities or lo pay any 
person or entiry to infiuence or attempt to infiuence an officer or employee of an\ agency, as dellned 
by applicable federal law, a member ofCongress, an ofTicer or employee ofCongress. or an employee 
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ofa member of Congress, in connection with the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or fo extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event lhat materially affects the accuracy of the statements and information set 
forth in paragraphs A ( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) il is not an organizafion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Inlernal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as lhat term is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certificafions equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certificafions for the 
duration ofthe Matter and must make such eertifications promptly available to the City upon request. 

B. CER IIFICATION l^GARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Maiter is federally funded, federal regulalions require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Ves [X] No 

If "Yes," answer the three quesfions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Mave you filed vvith the .loint Reporting Committee, the Direcior of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Ycs [ ] No [ 1 Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause'.-' 

[ j Yes ' [ ] No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VM - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
conlract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are maierial inducements to the City's execution 
of any contract or taking other action with respect to the Matler. The Disclosing Party undersiands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. lhe City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or enfities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at vwvw.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any informalion provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the contract or agreement (if not rescinded or 
void), al law, or in equity, including terminafing the Disclosing Party's participafion in the Matter 
and/or declining to allow the Disclosing Party lo participate in other Cily transactions. Remedies at 
law for a false statement of material fact may include incarcerafion and an award lo the City of treble 
damages. 

D. It is the City's policy lo make this document available lo the public on its Internet sile and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the Cily to veiify the accuracy ofany infonnation submitled 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the Cily takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Parly rnust 
update this EDS as the contracl requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23. Article I (imposing PERiMANENT INELIGIBILITY for certain specified offenses), the 
infbrmation provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalfof the Disclosing Party, and (2) warrants that all 
certifications and slatements contained in this EDS, and all applicable Appendices, are true, accurale 
and complete as of the date furnished to the City. 

Omni Holding Company LLC 

(Print or type exact legal name ofDisclosing Parly) 

By: .. 
(Sign here) 

Eugene Schneur 

(Piinl or type name of person signing) 

IVlanaging Director 
(Print or type title of person signing) 

Signed and sworn lo before me on (date) 

at ^^^^ _ County, f J ^ ^ ^ ^ ^ (state). 

Notary Publie 

Commission expires: 
4 as] 1^1^^ 

BRYAN R. KAPLAN 
NOTARY PUBLIC-STATE OF NEW YORK 

NO.02KA6374310 
Qualified in New York County 

My Commission Expires 04-23-202'/ 

Ver 201 S-I Paae 12 of 15 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party musl disclose whelher such Disclosing Party 
or any "Applieable Party" or any Spouse or Domeslic Partner thereof currenfiy has a "familial 
relafionship" with any elected city official or department head. A "familial relationship" exists if, as of 
the dale this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domeslic 
Partner thereof is related lo the mayor, any alderman, the city clerk, the city treasurer or any city 
deparlment head as spouse or domeslic partner or as any of the following, whelher by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
.stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers ofthe Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limiied partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive direcior, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected eity official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (1) the name and title ofsuch person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe eleeted city official or department head to 
whom such person has a familial relationship, and (4) the precise nature ofsuch familial relationship. 
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CITY OF CIIICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicanf, and (b) any legal entity which has a direct 
ownership interest in the Applieant exceeding 7.5% (an "Owner"). I l is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner ideniified as a building code 
scoffiaw or problem landlord pursuant to MCC Seclion 2-92-416? 

[ ] Yes [ ] No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuani to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicant is not publicly traded on any exchange. 

3. I f yes to (I) or (2) above, please idenfify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROFHBI HON ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a ''contractor" as 
defmed in MCC Secfion 2-92-385. That section, which should be consulted (wvvvv. am I ega I. co m), 
generally covers a party to any agreemenl pursuant to which they: (i) receive City ofChicago funds in 
consideration for .services, vvork or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf ofan Applicant that is a conlractor pursuant lo MCC Section 2-92-385, I hereby certify that 
the Applicant is in compliance wilh MCC Seclion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ INo 

[ ] N/A - 1 am not an Applicant lhal is a "conlractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

I fyou checked "no" to the above, please explain. 
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EDS Form 
Disclosing Party: Omni Holding Company LLC 

SCHEDULE 1 

Note I : 

• The Applicant, HPR Preservation Limited Partnership, is projected to be 99.989% owned by 
CREA Humboldt Park, LLC, vvhich is solely owned by CREA Warehousing, LLC. 

• The sole ov\'ner of CREA Warehousing, LLC is CREA, LLC. 

• The sole owner of CREA, LLC is Omni Holding Company LLC. 

Note 2: 

Executive Officers and Directors of Omni Holding Company LLC: 

NAIVIE TITLE 
Eugene Schneur Managing Director 
Maurice Vaughn Managing Director 
Robert Bennett Managing Director 

Omni Holding Company LLC does not directly or indirectly conlrol the day-to-day management of the 
Applicant. 



TRIDENT OMNI HOLDINGS 
LLC 

O2020-4596 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Parly submitting this EDS. Include d/b/a/ if applicable: 

Trident Omni Holdings LLC 

Check ONE ofthe foUowing three boxes: 

Indicale whelher the Disclosing Parly submitling this EDS is: 
1. [ ] IheApplicant 

OR 
2. [X ] a legal enlily currently holding, or anticipaled to hold within six months alter City action on 

the contracl, Iransaclion or other undertaking to which this EDS pertains (referred lo below as the 
"Maiter"), a direci or indirect interest in excess of 7.5% in the Applicant. Slate the Applicant's legal 
n a m e : Preservation Limited Partnership (See Note 1 on attached Schedule 1) 

3. [ ] a legal enlily with a direci or indirecl right ofcontrol ofihe Applicant (see Seclion 11(B)(1)) 
Slate the legal name ofthe enlity in which the Disclosing Party holds a right ofcontrol: 

B. Business address of the Disclosing Party: 20 Horseneck Lane 

Greenwich, CT 06830 

C. Telephone: 203-862-2900 p^j^- 203-625-8357 Email: slevey@stonepoint.com 

D. Name of conlacl person: Stephen Levey 

E. Federal Employer Identincation No. (ifyou have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include projecl number and localion of 
property, if applicable): 

Funding for the rehabilitation of Humboldt Park Residences; 1152 N Christiana Ave/3339 Division Street/1146 N. Chnstiana Ave 

G. Which City agency or department is requesting this EDS? Department of Housing 

Iflhe Matter is a contract being handled by the Cily's Departmenl of Procurement Services, please 
complete the following: 

Spceilleation // and Conlract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the naiure of the Disclosing Parly: 
] Person [x] Limiied liabilily company 
] Publicly regislered business corporalion [ ] Limiied liabilily parlnership 
] Privaiely held business corporation [ ] Joint venlure 
] Sole proprietorship [ ] Not-for-profit corporation 
] General parlnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limiied parlnership [ ] Yes - [ ] No 
] Trust [ ] Olher (please specify) 

2. For legal entities, the slate (or foreign country) of incorporation or organization, ifapplicable: 

Delaware 

3. For legal enlilies nol organized in the Slale oflllinois: Has the organizalion regislered lo do 
business in the Stale oflllinois as a foreign entily? 

[ ] Yes [X]No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and lilies, ifapplicable, of: (i) all executive officers and all directors ol 
the entily; (ii) for not-for-profit corporations, all members, ifany, which are legal enlifies (ifthere 
are no such members, write "no members which are legal enlifies"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated parly; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general pariner, managing member, manager or any other person or legal enlily lhal directly or 
indireclly conlrols the day-lo-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
See Note 2 on Schedule 1 

2. Please provide the following information concerning each person or legal enlily having a direct or 
indirect, current or prospective (i.e. wilhin 6 months after Cily aciion) beneficial interest (including 
ovvnership) in excess of 7.5% ofthe Applicant. Examples ofsuch an interest include shares in a 
corporation, paitnership interest in a partnership or joint venlure, interest ofa member or manager in a 
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limiied liabilily company, or interest ofa beneficiary ofa trust, eslale or olher similar entily. Ifnone, 
slale "None." 

NOTE: Each legal enlily lisled belovv' may be required lo submil an EDS on ils own behalf 

Name Business Address Percenlage Inlerest in the Applicani 

Trident VI, L P.; 20 Horseneck Lane, Greenwich, CT 06830, 28 79% 

Trident Omni-U LLC, 20 Horseneck Lane, Greenwich, CT 06830; 20 39% 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Parly provided any income or compensafion lo any Cily elecied official during the 
12-month period preceding the date ofthis EDS? [ ] Yes [^] No 

Does the Disclosing Parly reasonably expect lo provide any income or compensation to any Cily 
elected official during the 12-monlh period following the date of this EDS? [ ] Yes I xJ No 

If "yes" to eiiher ofthe above, please idenlify below the name(s) ofsuch City elected offlcial(s) and 
describe such income or compensation: 

Does any City elecied official or, lo the best ofthe Disclosing Paity's knowledge after reasonable 
inquiry, any Cily elecied official's spouse or domesfic partner, have a fmancial interesl (as defmed in 
Chapler 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Parly? 

[ ] Yes . [x] No 

If "yes," please idenlify below the name(s) ofsuch Cily elecied official(s) and/or spouse(s)/domestic 
parlner(s) and describe the financial inleresl(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party musl disclose the name and business address of each subcontractor, attorney, 
lobbyisl (as defined in MCC Chapler 2-156), accountant, consultant and any olher person or enlity 
whom the [)isclosing Party has retained or expecls to retain in conneciion wilh the Maiter, as well as 
the nature ofihe relationship, and the total amount ofthe fees paid or estimated lo be paid. The 
Disclosing Parly is nol required lo disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Diselosing Party is uncertain whelher a disclosure is required under this 
Seclion, the t)isclosing Party must either ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicale whelher Business 
reiained or anticipaled Address 
lo be reiained) 

Relalionship lo Disclosing Parly 
(subcontraclor, attorney, 
lobbyisl, elc.) 

Fees (indicate whelher 
paid or esliinaled.) NOTE: 
"hourly rale" or "l.b.d." is 

nol an acceptable response. 

(Add sheels if necessary) 

[X] Check here iflhe Disclosing Party has not reiained, nor expecls to retain, any such persons or enlilies. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Seclion 2-92-415, substantial owners of business entifies that contract wilh the City must 
remain in compliance wilh their child suppoil obligations Ihroughoul the contract's lerm. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of compelent jurisdicfion? 

[ ] Yes [ ] No [X] No person directly or indireclly owns 10%) or more of the Disclosing Party. 

I f "Yes," has the person entered inlo a court-approved agreement for payment ofall support owed and 
is the person in compliance wilh lhat agreemenl? 

[ ] Yes [ ] No 

B. FURfHER CERTIFICA I IONS 

1. [This paragraph I applies only iflhe Mailer is a conlract being handled by the City's Deparlmenl of 
Procuremenl Services.] In the 5-year period preceding the dale of this EDS, neither the f)isclosing 
Party nor any Affiliated Entity'[see definition in (5) below] has engaged, in coimection wilh the 
performance ofany public contracl, the services ofan integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity wilh legal, auditing, 
investigative, or olher similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue wilh a conlracl in progress). 

2. The Diselosing Party and its Affiliated Entities are nol delinqueni in the payinent ofany fine, fee, 
lax or other source of indebtedness owed to the Cily ofChicago, including, bul nol limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales laxes, nor is the Disclosing 
Party delinquent in the payment ofany tax administered by the Illinois Deparlment ofRevenue. 
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3. The Disclosing Parly and, ifthe Disclosing Party is a legal entily, all oflhose persons or enlilies 
idenfified in Seclion 11(B)(1) ofthis EDS: 

a. are nol presenlly debarred, suspended, proposed for debarmenl, declared ineligible or volunlarily 
excluded from any transactions by any federal, slate or local unil of government; 

b. have nol, during the 5 years before the dale ofthis EDS, been convicied ofa criminal offense, 
adjudged guilly, or had a civil judgmenl rendered againsl them in connecfion with: oblaining, 
altempling to oblain, or performing a public (federal, state or local) Iransaction or conlract under a 
public Iransaclion; a violalion of federal or slale antitrust statutes; fraud; embezzlemenl; Ihefl; forgery; 
bribery; falsificalion or deslruclion of records; making false slatements; or receiving stolen properly; 

c. are not pi-esently indicted for, or criminally or civilly charged by, a governmental enfily (federal, 
slale or local) wilh committing any ofthe offenses sel forth in subparagraph (b) above; 

d. have nol, during the 5 years before the dale ofthis EDS, had one or more public transactions 
(federal, slate or local) lerminated for cause or default; and 

e. have not. during the 5 years before the date ofthis EDS, been convicied, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil aciion, including acfions concerning 
environmental violations, instituted by the City or by the federal government, any stale, or any other 
unil of local government. 

4. The Disclosing Parly understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Parly; 
• any "Contractor" (meaning any contractor or subcontraclor used by the Disclosing Party in 
connection wilh the Matter, including but not limiied lo all persons or legal entities disclosed 
under Seclion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Enlily" (meaning a person or entity lhal, directly or indirecfiy: conlrols the 
Disclosing Parly, is conlrolled by the Disclosing Parly, or is, wilh the Disclosing Party, under 
common conlrol ofanother person or enlily). Indicia ofcontrol include, without limilalion: 
interlocking managemeni or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entily following 
the ineligibility ofa business entity to do business wilh federal or slate or local governmenl, 
including the Cily, using substantially the same managemeni, ownership, or principals as the 
ineligible entily. Wilh respeel to Contraclors, the term Affiliated Enlily means a person or enlily 
lhat directly or indirectly eonti-ols the Contractor, is controlled by il, or, wilh the Contraclor, is 
under common control ofanother person or enlily; 
• any responsible official ofihe Diselosing Parly, any Conlractor or any Affilialed Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affilialed Entity, 
acting pursuant lo the direction or authorizalion ofa responsible official ofthe Disclosing Party, 
any Contraclor or any Affiliated Fnlity (collectively "Agenls"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entily of eiiher the Disclosing 
Party or any Conlractor, nor any Agenls have, during the 5 years before the dale ofthis EDS, or, vvilh 
respeel lo a Contractor, an Affiliated Enlily, or an Affiliated Enfity ofa Contractor during the 5 years 
before the dale of such Contractor's or Affiliated Entity's contract or engagemenl in connecfion wilh the 
Mailer: 

a. bribed or allempled lo bribe, or been convicted or adjudged guilty ofbribery or attempting lo bribe, 
a public officer or employee ofthe Cily, the Stale oflllinois, or any agency ofthe federal government 
or ofany stale or local governmenl in the Uniled Stales of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded wilh olher bidders or prospective bidders, or been a party to any such agreement, 
or been convicied or adjudged guilly ofagreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreemenl lo bid a fixed price or olherwise; or 

"V, 

c. made an admission of such conducl described in subparagraph (a) or (b) above lhat is a matter of 
record, but have not been prosecuted for such conducl; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(DebariTient Regulalions); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Enlity or Contractor, or any of their employees, 
officials, agenls or partners, is barred from contracting with any unit of stale or local governmenl as a 
result of engaging in or being convicted of (I) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe Uniled 
Slates of America lhal contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Parly nor any Affiliated Enlity is listed on a Sanctions List maintained by the 
United States Deparlment of Commerce, Slale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 for applicability and defined terms] ofthe Applicant is currently indicled or 
charged wilh, or has admitted guilt of, or has ever been convicied of, or placed under supervision for, 
any criminal offense involving actual, allempled, or conspiracy lo commit bribery, theft, fraud, forgery, 
perjury, dishonesly or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges lhal compliance wilh Article 1 is a continuing requirement 
for doing business vvith the Gity. NOTE: If MCC Chapter 1-23, AiTicle 1 applies lo the Applicani, lhal 
Article's permanent compliance timeframe supersedes 5-year compliance fimeframes in this Seclion V. 

9. [FOR APPLICAN'f ONLY] The Applicani and ils Affilialed Entities will nol use, nor permil their 
subconlractors to use, any facility lisled as having an active exclusion by the U.S. EPA on the federal 
Syslem for Award iManagement ("SAM"). 

10. [FOR APPLICAN'f ONLY] The Applieant will oblain from any conli-actors/subconlractors hired 
or to be hired in connection vvith the Matter certificaiions equal in form anci subslance to those in 
Certifieations (2) and (9) above and vvill not, without the prior written consent ofthe City, use any such 
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contraclor/subcontraclor that does nol provide such cerlificalions or lhal the Applicant has reason to 
believe has nol provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable lo ceitify lo any of the above slalemenls in this Part B (Further 
Ceitifications), the Disclosing Parly musl explain below: 

Iflhe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed lhal the Disclosing Party certified lo the above statements. 

12. To the besl ofthe Disclosing Paity's knowledge afler reasonable inquiry, the following is a 
complete lisl ofall current employees ofthe Disclosing Parly who were, al any lime during the 12-
monlh period preceding the dale ofthis EDS, an employee, or elected or appointed official, ofthe Cily 
ofChicago (ifnone, indicale wilh "N/A" or "none"). 
None 

13. To the best ofthe Disclosing Paity's knowledge afler reasonable inquiry, the following is a 
complele lisl ofall gifts lhal the Disclosing Party has given or caused lo be given, at any time during 
the 12-monlh period preceding the execution date of this EDS, to an employee, or elected or appoinied 
official, ofthe Cily of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available lo Cily employees or lo the general public, or (ii) food or drink provided in 
the course of official Cily business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicale with "N/A" or 
"none"). As lo any gift lisled below, please also lisl the name ofthe City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party ceitifies that the Disclosing Paity (check one) 

[ ] is [X] is not 

a "financial institution" as defined in MCC Seclion 2-32-455(b). 

2. Iflhe Disclosing Parly IS a financial institufion, then the Disclosing Parly pledges: 

"We are nol and will not become a predatory lender as defined in MCC Chapler 2-32. We further 
pledge that none of our affiliates is, and none of ihem will become, a predatory' lender as defined in 
MCC Chapler 2-32. We understand that becoming a predalory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege of doing business with the Cily." 
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Iflhe Disclosing Parly is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Seclion 2-32-455(b)) is a predalory lender within the meaning of MCC Chapter 2-32, explain 
here (altach additional pages if necessary): 

Iflhe leiters "NA," the word "None," or no response appears on the lines above, il will be 
conclusively presumed lhat the Disclosing Parly certified to the above statements. 

D. CER'l IFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapler 2-156 have the same meanings if used in this Pari D. 

1. In accordance wilh MCC Seclion 2-156-110: To the besl ofthe Disclosing Party's knowledge 
afler reasonable inquiry, does any official or employee ofthe Cily have a financial interest in his or 
her own name or in the name ofany olher person or entity in the Maiter? 

[ ] Yes [X] No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed lo Ilems D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Ilems D(2) and D(3) and proceed to Pait E. 

2. Unless sold pursuant lo a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interesl in his or her own name or in the name of any 
other person or enlily in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (colleclively, 
"City Pi-opeity Sale"). Compensation for propeity taken pursuant to the City's eminent domain 
power does not constilule a financial interest within the meaning of this Part D. 

Does the Maiter involve a Cily Propeity Sale? 

[ ] Yes I ] No 

3. Ifyou checked "Yes" lo Item D(l), provide the names and business addresses ofihe Cily officials 
or employees having such financial interest and idenlify the naiure ofthe financial inlerest: 

Name Business Address Nature of Financial Interest 

4. fhe Disclosing Party fiuther certifies that no prohibiled financial inlerest in the Mailer vvill be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check eiiher (1) or (2) below. Iflhe Disclosing Party checks (2), the Disclosing Ptirty 
musl disclose below or in an attachment lo this EDS all informalion required by (2). Failure to 
comply with these disclosure requiremenis may make any contract entered into with the City in 
conneciion with the Matler voidable by the Cily. 

^ I . The Disclosing Party verifies lhal the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investmenls or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders lhat provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. TheDi sclosing Parly verities that, as a resull of conducting the search in step (1) above, the 
Disclosing Parly has found recoi-ds of investments or profits from slavery or slaveholder insurance 
policies. The, Disclosing Parly verifies lhat the following consfitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed lo Seclion VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debl obligations ofthe City are nol federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. Lisl below the names of all persons or enlilies regislered under the federal Lobbying 
Disclosure Acl of 1995, as amended, who have made lobbying contacts on behalfof the Disclosing 
Parly wilh respect to the Mailer: (Add sheels if necessary): 

(If no explanation appears or begins on the lines above, or iflhe lellers "NA" or iflhe word "None" 
appear, it vvill be conclusively presumed lhal the Disclosing Party means lhal NO persons or entities 
regislered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party vvith respect lo the Mailer.) 

2. The Disclosing Party has not spent and vvill not expend any fedei-ally appropriated funds lo pay 
any person or entity listed in paragraph A( I) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to infiuence an officer or employee ofany agency, as defined 
by applicable federal lavv. a member ofCongress, an officer or employee ofCongress, or an employee 
Ver.2018-1 Paue 9 of 15 



ofa member ofCongress, in conneciion wilh the award ofany federally funded contracl, making any 
fedei-ally funded granl or loan, entering inlo any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded conlracl, granl, loan, or cooperalive agreemenl. 

3. The Disclosing Parly will submil an updaled certification al the end of each calendar quarter in 
which there occurs any evenl lhal materially affecls the accuracy ofthe statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Parly cerfifies lhal eiiher: (i) il is not an organization described in seclion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organizalion described in seclion 
501(c)(4) ofthe Inlernal Revenue Code of 1986 bul has nol engaged and will not engage in "Lobbying 
Activities," as that lerm is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. Iflhe Disclosing Parly is the Applicani, the f)isclosing Party musl oblain certificaiions equal in 
form and subslance lo paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Parly musl maintain all such subcontractors' ceitifications for the 
duration ofthe Maiter and musl make such certifications promplly available lo the City upon requesl. 

B. CERTIFlCA'flON REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Iflhe Matter is federally funded, federal regulafions require the Applicant and all proposed 
subcontraciors lo submit the following informalion wilh their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Paity the Applicani? 
[ ] Yes ^ [X] No 

IfV'Yes," ansvver the three questions below: 

1. Have you developed and do you have on file affirmative aciion programs pursuant lo applicable 
federal regulalions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed vvilh the .loinl Reporting CommiUee, the Direcior ofthe Office of Federal Contracl 
Compliance Pi"ograms, or the Equal Employment Opportunity Commission all reporis due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports nol required 

3. Have you participated in any previous contracts or subconlracls subject lo the 
equal opportunity clause? 

[ ] Yes [ ] No 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTFIER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Paity undersiands and agrees that: 

A. I he ceitifications, disclosures, and acknowledgmenis conlained in this EDS will become part ofany 
conlracl or olher agreemenl between the Applicant and the Cily in connection with the Matter, whether 
procurement, Cily assislance, or olher Cily aciion, and are maierial inducements lo the City's execution 
ofany conlracl or taking other aciion wilh respeel lo the Matter. The Disclosing Party undersiands lhal 
il mu.sl comply wilh all statutes, oi'dinances, and regulations on which this EDS is based. 

B. The Cily's Governmenlal Ethics Ordinance, IVICC Chapter 2-156, imposes certain dulies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also bc obtained from the Cily's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. fhe Disclosing Party musl comply fully wilh this ordinance. 

C. Iflhe Cily determines lhal any information provided in this EDS is false, incomplete or inaccurate, 
any conlracl or olher agreemenl in conncclion with which it is submitted inay be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), al law, or in equily, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Parly to participate in other City transactions. Remedies al 
law for a false statement of maierial fact may include incarceration and an award to the City of treble 
damages. 

D. It is the Cily's policy to make this documenl available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended lo, this EDS may be made publicly 
available on the Inlernel, in response lo a Freedom of Informalion Acl request, or otherwise. By 
completing and signing this Ef)S, the Disclosing Parly waives and releases any possible righls or 
claims which il may have againsl the Cily in connecfion with the public release of informalion 
conlained in this EDS and also authorizes the City lo verify the accuracy ofany informalion submilled 
in this EDS. 

E. The inlbrmalion provided in this EDS musl be kept currenl. In the event of changes, the Disclosing 
Parly musl supplement this EDS up lo the time the Cily takes action on the Maiter. Iflhe Mailer is a 
contracl being handled by the Cily's f)epaitmenl of Procuremenl Services, the Disclosing Parly musl 
update this EDS as lhe conlracl requires. NOTE: Wilh respeel to Matters subject lo MCC Chapler 
1-23, Article I (imposing PERMANENT INELKilBILITY for ceitain specified offenses), the 
information provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-^54-020. ' 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date fumished to the City. 

Trident Omni Holdings LLC 

(Print or type exact legalname ofDisclosing Party) 

By: 
(Sign here) 

Clarinda Lim 

(Print or type name of person signing) 

Vice President and Treasurer 

(Print or type title of person signing) 

Signed and swom to before me on (date) September 1, 2020 

at Fairfield County, Connecticut (state). 

C A R L A GRAY 
Commission expires: ......^PJ^^YPUBLIC 

MY C0MMI5SIC5N EXPIRES JULY 31,2021 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Seclion 2-154-015, the Disclosing Patty must disclose whether such Disclosing Parly 
or any "Applicable Parly" or any Spouse or Domestic Partner thereof eun'entiy has a "familial 
relafionship" wilh any elected cily official or dcparlment head. A "familial relationship" exisls if, as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related lo the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whelher by blood or 
adoption: parent, child, brother or sisler, aunl or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, molher-in-law, son-in-law, daughler-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (I) all executive officers ofthe Disclosing Parly listed in Seclion 
II.B.l.a., iflhe Disclosing Parly is a corporation; all paitners ofthe Disclosing Party, ifthe Disclosing 
Party is a general paitnership; all general paitners and limited partners ofthe Disclosing Parly, ifthe 
Disclosing Parly is a limiied partnership; all managers, managing members and inembers ofthe 
Disclosing Party, iflhe Disclosing Parly is a limiied liability company; (2) all principal officers ofthe 
Disclosing Parly; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Parly. "Principal officers" means the president, chief operating officer, execuiive director, chief 
financial officer, treasurer or secretary ofa legal entily or any person exercising similar authority. 

Does the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currenlly have a "familial relalionship" vvith an elected cily official or depaitment head? 

[ ] Yes I ] No 

If yes, please idenlify below (1) the name and tillc ofsuch person, (2) the name ofthe legal entily lo 
vvhich such person is connected; (3) the name and lille ofthe eleeted cily official or department head to 
whom sueh person has a familial relationship, and (4) the precise nature ofsuch familial relalionship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is lo be compleled only by (a) the Applicani, and (b) any legal enlily which has a direci 
ownership inlerest in the Applicani exceeding 7.5% (an "Owner"). It is nol lo be compleled by any 
legal enlily which has only an indii-ecl ownership interest in the Applicant. 

1. Pursuant lo MCC Seclion 2-154-010, is the Applicani or any Owner identified as a building code 
scofflaw or problem landlord pursuani lo MCC Seclion 2-92-416? 

[ ] Yes [ ] No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is atiy officer or director of 
the Applicani identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ J The Applicant is nol publicly traded on any exchange. 

3. I f yes lo (1) or (2) above, please idenlify below the name of each person or legal entily identified 
as a building code scofflaw or problem landlord and the address of each building or buildings lo which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be compleled only by an Applicani lhal is completing this EDS as a "contraclor" as 
defined in MCC Seclion 2-92-385. fhal seclion, which should be consulled (www.amlegal.com), 
generally covers a parly lo any agreemenl pursuani lo which they: (i) receive Cily of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily inoney for a license, granl or concession allowing them lo conduct a business on 
Cily preinises. 

On behalf of an Applicani lhat is a contraclor pursuani lo MCC Seclion 2-92-385,1 hereby cerfify that 
the Applicani is in compliance vvith MCC Seclion 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from currenl or former employers. I also cerlify lhal the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

[ ] N/A - 1 am nol an Applicant lhal is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Seclion 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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LPS Form 
Disclosing Party: Trident Omni I loldings LLC 

SCflF.DLlLL 1 

Note I : 

• The Applicant, HPR Preservation Limited Partnership, is projected to be 99.989% owned by 
CREA Humboldt Park, LLC, vvhich is solely owned by CRLA Warehousing, LLC. 

• The sole owner of CREA Warehousing, LLC is CREA, LLC,_ 
• The sole owner of CREA. LLC is Omni Holding Company LLC. 
• Omni Holding Company LLC is owned 60% by frident Omni Holdings LLC and 40% by 

individuals (see Omni Holding Company LLC's EDS related to this Matter). 

Note 2: 

Executive Officers and Directors of Trident Omni Holdings LLC: 

NAME TITLE 
Agha S. Khan Vice President and Secretary 
Clarinda Lim Vice President and Treasurer 

Trident Omni I loldings l t .C does not directly or indirectly control the day-to-day management ofthe 
Applicant. 



TRIDENT VI, L.P. 

O2020-4596 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Parly submitling this EDS. Include d/b/a/ ifapplicable: 

Trident VI, L.P. 

Check ONE of the following three boxes: 

Indicale whether the Disclosing Parly submitting this EDS is: 
1. [ ] IheApplicant 

OR 
2. [X ] a legal enlity currently holding, or anlicipaled lo hold within six months after Cily aciion on 

the contract, Iransaclion or other undeitaking to which this EDS peitains (referred to below as the 
"Matler"), a direct or indirecl inlerest in excess of 7.5% in the Applicant. Slate the Applicant's legal 
name: Preservation Limited Partnership (See Note 1 on attached Schedule 1) 

OR 
3. [ ] a legal enlily wilh a direci or indirect right ofcontrol ofthe Applicant (see Seclion 11(B)(1)) 

Slate the legal name ofthe entily in which the Disclosing Parly holds a right of conlrol: 

B. Business address ofthe Disclosing Party: 20 Horseneck Lane 

Greenwich, CT 06830 

C. felephone: 203-862-2900 Ŷ ŷ - 203-625-8357 Email: slevey@stonepoint.com 

D. Name of conlacl person: Stephen Levey 

E. Federal Employer Identification No. (ifyou have one): 

F. Brief description ofihe Maiter to which this EDS peitains. (Include pi-qject number and location of 
property, i f appl icable): 

Funding for the rehabilitation of Humboldt Park Residences, 1152 N Chnstiana Ave/3339 Division Street/1146 N. Chnstiana Ave 

G. Which City agency or department is requesting this EDS? Department of Housing 

Ifthe Maiter is a contract being handled by the City's Department of Procuremenl Services, please 
complete the following: 

Specification// and Contracl # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I . Indicate the naiure ofthe Disclosing Parly: 
[ ] Person [ ] Limiied liabilily company 
[ ] Publicly regislered business corporalion [ ] Limiied liabilily partnership 
[ ] Privately held business corporation [ ] Joinl venlure 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[x] Limiied paitnership [ ] Yes [ ] No 
[ ] Trusl [ ] Olher (please specify) 

2. For legal enlilies, the stale (or foreign country) of incorporation or organizafion, ifapplicable: 

Cayman Islands 

3. For legal enlilies not organized in the Slale oflllinois: Has the organization registered to do 
business in the Slale oflllinois as a foreign enlily? 

[ ] Yes ^ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full naines and titles, ifapplicable, ofi (i) all execuiive officers and all directors of 
the entily; (ii) for not-for-profit corporations, all inembers, ifany, which are legal enfities (ifthere 
are no such members, write "no members vvhich are legal entities"); (iii) for trusts, estates or other 
similar entities, the iruslee, executor, administrator, or similarly situated parly; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general pariner, managing member, inanager or any other person or legal enlily lhat directly or 
indireclly conlrols the day-lo-day management ofthe Applicant. 

NOTE: Each legal entily lisled belovv must submit an EDS on its own behalf. 

Name Title 
N/A 

2. Please provide the following information concerning each person or legal entily having a direci or 
indirecl, current or prospective (i.e. within 6 months after City action) beneficial inlerest (including 
ovvnership) in excess of 7.5% ofihe Applicant. Examples ofsuch an interest include shares in a 
corporation, paitnership interest in a paitnership or joint venture, interest ofa member or manager in a 
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limiied liabilily company, or interest of a beneficiary of a trust, eslale or other similar entily. Ifnone, 
slate "None." 

NOTE: Each legal enfily listed below may be required lo submit an EDS on ils own behalf 

Name Business Address ' Percenlage Inlerest in the Applicani 
None 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Parly provided any income or compensation lo any City elected official during the 
l2-inonlh period preceding the dale ofthis HDS'? [ ] Yes [X] No 

Does the Disclosing Parly rc îsonably expect lo provide any incoine or compensation to any City 
elecied official during the 12-monlh period following the dale ofthis EDS? [ ] Yes [x] No 

If "yes" to either ofthe above, please idenlify belovv the naine(s) ofsuch City elected official(s) and 
describe such incoine or compensation: 

Does any Cily elecied official or, lo the besl ofthe Disclosing Parly's knowledge afler reasonable 
inquiry, any City elected official's spouse or domestic partner, have a llnancial inlerest (as defined in 
Chapler 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ IYes |x]No 

If "yes," please idenlify below the naine(s) ofsuch Cily elected offlcial(s) and/or spouse(s)/domestic 
paitner(s) and describe the financial inlerest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party musl disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or enlily 
whom the Disclosing Party has retained or expects to retain in conneciion wilh the Mailer, as well as 
the naiure ofthe relalionship. and the total amount ofthe fees paid or estimated to be paid, fhe 
Diselosing Party is not required lo disclose employees who are paid solely through the Disclosing 
Paity's regular payroll. Ifthe f)isclosing Party is uncertain vvhelher a disclosure is required under this 
Section, the Disclosing Party must eiiher ask the City whether disclosure is required or make the 
disclosure, 
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Name (indicate whether Business 
reiained or anlicipaled Address 
lo be retained) 

Relafionship to Disclosing Parly 
(subcontractor, allorney, 
lobbyist, elc.) 

Fees (indicale whelher 
paid or estimated.) NOTE: 
"hourly rate" or "l.b.d." is 

nol an acceplable response. 

(Add sheels if necessary) 

[X] Check here ifthe Disclosing Parly has not reiained, nor expecls lo relain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Seclion 2-92-415, substantial owners of business entities lhal conlract with the City must 
remain in compliance with their child supporl obligations throughoul the contract's term. 

Has any person who directly or indireclly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child suppoit obligations by any Illinois court of competent jurisdicfion? 

[ ] Yes [ ] No [X] No person directly or indireclly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person eniered into a court-approved agreement for paymenl ofall support owed and 
is the person in compliance with that agreeinent? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only iflhe Maiter is a conlracl being handled by the City's Deparlmenl of 
Procuremenl Services.] In the 5-year period preceding the dale ofthis EDS, neither the Disclosing 
Patty nor any Affiliated Enlily [see definition in (5) below] has engaged, in conneciion wilh the 
performance ofany public conlracl, the services ofan integrity monitor, independent private sector 
inspector general, or inlegrily compliance eonsullani (i.e., an individual or enlily wilh legal, auditing, 
investigative, or olher similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as vvell as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or conlinue with a conlract in progress). 

2. The Disclosing Party and its Affiliated Fnlities are not delinquent in the payment ofany fine, fee, 
tax or other source of indebtedness owed to the City ofChicago. including, but not limited lo, water 
and sewer charges, license fees, parking tickets, propeity taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the payment ofany tax administered by the Illinois Deparlmenl ofRevenue. 
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3. The Disclosing Parly and, if the Disclosing Parly is a legal enlily, all ofthose persons or entities 
ideniified in Seclion 11(B)(1) ofthis EDS: 

a. are not presenlly debarred, suspended, proposed for debarmenl, declared ineligible or volunlarily 
excluded from any transactions by any federal, slale or local unit of government; 

b. have nol, during the 5 years before the dale of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in conneciion wilh: obtaining, 
attempting to oblain, or performing a public (federal, slale or local) Iransaclion or contract under a 
public Iransaction; a violation of federal or slate antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsi ficalion or deslruclion of records; making false statements; or receiving stolen property; 

c. are not presently indicled for, or criminally or civilly charged by, a governmenlal entity (federal, 
state or local) wilh committing any ofthe offenses set forth in subparagraph (b) above; 

d. have nol, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, stale or local) terminated for cause or default; and 

e. have nol, during the 5 years before the dale ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil aciion, including acfions conceming 
environmental violations, instituted by the Cily or by the federal government, any state, or any other 
unit of local governmenl. 

4. The Disclosing Party undersiands and shall comply wilh the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerfificafions (5), (6) and (7) concern: 
• the Disclosing Patty; 
• any "Contraclor" (ineaning any conlractor or subcontractor used by the Disclosing Party in 
connecfion wilh the Mailer, including bul nol limited lo all persons or legal entities disclosed 
under Seclion IV, "Disclosure of Subconlractors and Other Retained Parlies"); 
• any "Affilialed Enlity" (ineaning a person or enlily lhal, directly or indireclly: conlrols the 
Disclosing Parly, is conlrolled by the Diselosing Parly, or is, wilh the Disclosing Party, under 
coinmon conlrol ofanother person or enlity). Indicia of conlrol include, withoul limitation: 
interlocking management or ownership: identity of interests among fainily inembers, shared 
facilities and equipment; common use of employees: or organizalion of a business entily following 
the ineligibility ofa business enlily to do business vvilh federal or slale or local government, 
including the Cily, using subslanlially the same management, ownership, or principals as the 
ineligible enlity. Wilh respeel lo Contractors, the lerm Affiliated Entily means a person or enfily 
that directly or indireclly conlrols the Contractor, is controlled by il , oi-, with the Conlractor, is 
under common control ofanother person or entily; 
• any responsible official ofihe Disclosing Parly, any Contraclor or any Affilialed Enlily or any 
other official, agent or einployee ofthe L")isclosing Party, any Contractor or any Affilialed Entity, 
acting pursuant to the direciion or authorization ofa responsible official ofthe Disclosing Parly, 
any Contractor or any Affiliated Enlity (collectively "Agenls"). 
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Neither the Disclosing Parly, nor any Contractor, nor any Affiliated Enlily of eiiher the Disclosing 
Party or any Contractor, nor any Agenls have, during the 5 years before the dale ofthis EDS, or, with 
respeel lo a Contractor, an Affiliated Enlily, or an Affiliated Enlily ofa Contraclor during the 5 years 
before the date ofsuch Conlraclor's or Affiliated Entity's conli-act or engagement in connection wilh the 
Matler: 

a. bribed or attempted to bribe, or been convicied or adjudged guilty ofbribery or attempting to bribe, 
a public officer or employee ofthe City, the Slale oflllinois, or any agency ofihe federal government 
or ofany slale or local government in the Uniled Stales of America, in lhat officer's or employee's 
official capacity; 

b. agreed or colluded wilh other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilly ofagreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement lo bid a fixed price or olherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matler of 
record, bul have nol been prosecuted for such conducl; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarmcnl Regulalions); or (a)(6)(Miniinuin Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Enlily or Contraclor, or any of their employees, 
officials, agenls or parlners, is barred from contracting with any unit of slale or local governmenl as a 
result of engaging in or being convicied of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United 
States of America that contains the same eleinents as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Parly nor any Affiliated Enlity is lisled on a Sanctions List maintained by the 
Uniled States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicani nor any "controlling person" [see MCC 
Chapler 1-23, Article 1 for applicabilily and defined lerins] ofthe Applicani is cun-enlly indicled or 
charged wilh, or has admitted guill of, or has ever been convicied of, or placed under supervision for, 
any criminal offense involving aclual, attempted, or conspiracy to commit bribery, thefl, fraud, forgery, 
perjury, dishonesty or deceit againsl an officer or einployee ofthe Cily or any "sisler agency"; and (ii) 
the Applicant understands and acknowledges that compliance vvilh Article I is a continuing requirement 
for doing business wilh the Cily. NOTE: If MCC Chapter 1 -23, Article I applies lo the Applicani, lhal 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seclion V. 

9. [FOR APPLICAN'f ONLY] The Applieant and its Affiliated Entities will nol use, nor permit their 
subcontractors to use. any facility lisled as having an active exclusion by the U.S. EPA on the fedei-al 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant vvill obtain from any contractors/subcontractors hired 
or lo be hired in connection vvilh the Matter certificaiions equal in form and subslance lo those in 
Certifieations (2) and (9) above and vvill not. without the prior vvritten consent ofthe Cily, use any such 
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conlraclor/subconlraclor that does nol provide such certifications or lhal the Applicant has reason lo 
believe has not provided or cannoi provide Irulhful certificafions. 

11. Iflhe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Furlher 
Certifications), lhe 13isclosing Parly must explain below: 

Iflhe lellers "NA," the woi'd "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Parly certified lo the above statements. 

12. To the besl ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofall currenl employees ofthe Disclosing Parly who were, at any time during the 12-
inonlh period preceding the dale ofthis EDS, an einployee, or elecied or appoinied official, ofihe City 
ofChicago (ifnone, indicate wilh "N/A" or "none"). 
None 

13. To the best ofthe Disclosing Paity's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts lhal the Disclosing Parly has given or caused lo be given, al any lime during 
the 12-monlh period preceding the execulion dale ofthis EDS, to an employee, or elected or appointed 
official, of the City ofChicago. For purposes ofthis statement, a "gift" does nol include: (i) anything 
made generally available lo City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less lhan $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicale with "N/A" or 
"none"). As to any gifl listed below, please also list the name ofthe City recipient. 
None 

C. CERTIFlCA'flON OF Sl ATUS AS FINANCIAL INSTITUTION 

1. fhe Disclosing Parly certifies that the Diselosing Parly (check one) 
[ ] is \^\ not 

a "financial insiilulion" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Party IS a financial institution, then lhe Disclosing Parly pledges: 

"We are not and vvill not becoine a predatory lender as dellned in MCC Chapler 2-32. We fuither 
pledge that none of our affiliates is, and none of them vvill becoine, a predatory lender as defined in 
MCC Chapter 2-32. We understand lhat becoming a predatory lender or becoming an affiliate ofa 
predatory lender may resull in the loss of lhe privilege of doing business with the Cily." 
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Iflhe Disclosing Party is unable lo make this pledge because il or any of ils affiliates (as defined in 
MCC Seclion 2-32-455(b)) is a predalory lender within the ineaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

Iflhe lellers "NA," the word "None," or no response appears on the lines abovc, it will be 
conclusively presumed lhat the Disclosing Parly cerlified lo the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CTfY BUSINESS 

Any words or terms dellned in MCC Chapler 2-156 have the same meanings if used in this Part D. 

1. In accordance vvilh MCC Seclion 2-156-110: fo the besl ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofihe Cily have a tlnancial interest in his or 
her own name or in the name of any olher person or enlily in the Mailer? 

[ ] Yes [X] No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed lo Items D(2) and D(3). Ifyou checked "No" 
lo Item D(l), skip Items D(2) and D(3) and proceed lo Pari E. 

2. Unless sold pursuant to a process of compelilive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
olher person or enlity in the purchase ofany propeity that (i) belongs lo the Cily, or (ii) is sold for 
laxes or assessments, or (iii) is sold by viitue of legal process at the suit ofthe City (collecfively, 
"Cily Properly Sale"). Coinpensation for propeity taken pursuani lo the Cily's eminent domain 
power does nol constitute a financial inlerest within the ineaning ofthis Pari D. 

Does the Matter involve a City Propeity Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D( 1), provide the naines and business addresses ofthe Cily officials 
or employees having sueh financial interest and idenlify the naiure ofthe financial inlei-esl: 

Name Business Address Naiure of Financial Interest 

4. fhe f)isclosing Parly fuither cerlifies that no prohibited financial intere.sl in the Maiter will be 
acquired by any City olficial or employee. 
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E. CERTIFICAITON REGARDING SLAVERY ERA BUSINESS 

Please check eiiher (I) or (2) below. Iflhe Disclosing Parly checks (2), the Disclosing Party 
musl disclose below or in an altachment to this EDS all infoi-malion required by (2). Failure to 
comply wilh these disclosure requireinents may make any conlracl eniered inlo wilh the City in 
conneciion vvilh the Matler voidable by the City. 

^ I . The Disclosing Party verifies lhal the Disclosing Parly has seaixhed any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investmenls or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders lhal provided coverage for damage lo or injury or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. The Disclosing Party verities lhat, as a result of conducting the search in step (1) above, the 
Disclosing Parly has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies lhal the following consliiutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Seclion VI. I f the Matter is not 
federally funded, proceed to Section VII . For purposes ofthis Seclion VI, lax credits allocated by 
the City and proceeds of debt obligations ofthe Cily are nol federal funding. 

A. CERTIFICA fION REGARDING LOBBYING 

I . List below the naines ofall persons or entities regislered under the federal Lobbying 
Disclosure Acl of 1995. as ainended, who have made lobbying contacts on behalf of the Disclosing 
Parly vvilh respeel lo the Matler: (Add sheels if necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it vvill bc conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party wilh respect to the Matter.) 

2. fhe Disclosing Parly has not spent and vvill not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A( 1) above for his or her lobbying activities or lo pay any 
person or entity to infiuence or attempt to influence an officer or employee ofany agency, as defined 
by applicable federal lavv. a member ofCongress, an officer or einployee ofCongress. or an einployee 
Ver.2018-1 Pauc 9 of 15 



ofa member ofCongress, in conneciion with the award ofany federally funded conlracl, making any 
federally funded grant or loan, enlering inlo any cooperalive agreemenl, or lo exlend, conlinue, renew, 
amend, or modify any federally funded conlracl, grant, loan, or cooperalive agreeinent. 

3. The Disclosing Paity will submil an updaled certificalion al the end of each calendar quarter in 
which there occurs any evenl lhat materially affecls the accuracy ofthe statements and informalion set 
forlh in paragraphs A( I) and A(2) above. 

4. The Disclosing Party certifies that eiiher: (i) il is nol an organizalion described in secfion 
501(c)(4) ofthe Inlernal Revenue Code of 1986; or (ii) i l is an organizalion described in section 
501(c)(4) ofthe Inlernal Revenue Code of 1986 bul has not engaged and will nol engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. Iflhe Disclosing Party is the Applicant, the Disclosing Paity must oblain cerfifications equal in 
form and subslance lo paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Parly must inaintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such cerlificalions promptly available lo the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matler is federally funded, federal regulations require the Applicant and all proposed 
subcontraciors to submil the following information vvilh their bids or in writing at the outset of 
negofiations. ^ 

Is the Disclosing Party the Applicant? 
[ ] Yes [X] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative aciion programs pursuani lo applicable 
federal regulalions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed wilh the .loinl Reporting Committee, the Direcior ofthe Office of Federal Conlracl 
Compliance Programs, or the Equal Employment Opportunity Commission all repoits due under the 
applicable filing requiremenis? 

[ ] Yes [ ] No [ ] Repoits nol required 

3. Have you paiticipated in any previous contracts or subconlracls subjeel lo the 
equal opportunity clause? 

[ ] Yes [ ] No 

Ifyou cheeked "No" lo queslion (1) or (2) above, please provide an explanation: 
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SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

fhe Disclosing Paity understands and agrees thai: 

A. The cerlificalions, disclosures, and acknowledgmenis conlained in this EDS will become part ofany 
conlracl or olher agreement between the Applicani and the Cily in connection wilh the Matler, whelher 
procurement, Cily assislance, or olher Cily aciion, and are meilerial inducemenls lo the City's execution 
of any conlracl or taking olher aciion with respeel lo the Matter. The Disclosing Party undersiands lhat 
it must comply vvilh all statutes, oi'dinances, and regulalions on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapler 2-156, imposes ceitain dulies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training prograin is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the Cily's Board of Ethics, 740 N. Sedgwick St., Suile 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Parly must comply fully with this ordinance. 

C. Iflhe Cily determines lhat any information provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreement in conneciion wilh vvhich il is submitted may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the contract or agreeinent (if not rescinded or 
void), al law, or in equity, including terminating the Disclosing Parly's parlicipalion in the Matter 
and/or declining to allow the Disclosing Parly lo participate in olher Cily transacfions. Remedies at 
law for a false statement of maierial fact may include incarceration and an award to the City of treble 
damages. 

D. I l is the City's policy lo make this documenl available to the public on its Internet site and/or upon 
requesl. Some or all ofthe information provided in, and appended lo, this EDS may be made publicly 
available on the Inlernel, in response lo a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Parly waives and releases any possible righls or 
claims which il may have against the Cily in conneciion vvilh the public release of information 
conlained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The informalion provided in this EDS must be kept current. In the evenl of changes, the Disclosing 
Parly musl supplement this EDS up to the lime the Cily takes aciion on the Matler. Iflhe Matter is a 
conlracl being handled by the Cily's Depaitment of Procurement Services, the Disclosing Party must 
update this EDS as the contract requii-es. NOTE: Wilh respeel to Mailers subjeel lo MCC Chapler 
1-23, Article I (imposing PERMANENT INELIGIBILITY for ceitain specified ofTenses), the 
infonnalion provided herein regarding eligibilily must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Seclion 2-̂ 54-7)20. ' 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (I) warrants lhat he/she is authorized lo execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warranls that all 
certifications and statements conlained in this EDS, and all applicable Appendices, arc tme, accurate 
and complete as of the date furnished to the City. 

Trident VI, LP. 

(Print or type exact legal name of Disclosing Party) 
By. Stonejoint Capital LLC, Its manager 

Stephen Levey 

(Print or type name of person signing) 

Principal and Counsel 
(Print or type title of person signing) 

Signed and sworn to before me on (date) September 1, 2020 

at Fairfield County, Connecticut (gtate). 

CARLA GRAY 
NOTARY PUBLIC 

Commission expires: MY COMMISSION EXPIRES JULY at, m\ 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the ApplicanL 

Under MCC Section 2-154-015, the Disclosing Parly must disclose whelher such Disclosing Party 
or any "Applicable Parly" or any Spouse or Domestic Paitner Ihereof currenUy has a "familial 
relationship" wilh any elecied city official or department head. A "familial relationship" exisls if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Parly" or any Spouse or Domestic 
Pariner Ihereof is relaled lo the mayor, any alderman, the cily clerk, the city treasurer or any city 
department head as spouse or domeslic pariner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sisler, aunl or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, mother-in-law, son-in-law, daughler-in-law, stepfalher or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execuiive officers ofthe Disclosing Party lisled in Section 
ILB.l.a., if the Disclosing Parly is a corporafion; all paitners ofthe Disclosing Party, ifthe Disclosing 
Party is a general parlnership; all general parlners and limited parlners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing meinbers and members of the 
Disclosing Party, iflhe Disclosing Party is a limiied liability company; (2) all principal officers of the 
Disclosing Parly; and (3) any person having more lhan a 7.5% ownership inlerest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entily or any person exercising similar authority. 

Does the Disclosing Parly or any "Applicable, Parly" or any Spouse or Domestic Partner Ihereof 
currently have a "familial relationship" with an elecied city official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (I) the name and title ofsuch person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and lille ofthe elecied city official or departmenl head to 
whom sueh person has a familial relalionship, and (4) the precise nature ofsuch familial relalionship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicani, and (b) any legal entity which has a direci 
ownership inlerest in the Applicant exceeding 7.5% (an "Owner"). Il is nol lo be completed by any 
legal enfity which has only an indirecl ownership interest in the Applicant. 

1. Pursuant lo MCC Seclion 2-154-010, is the Applicani or any Owner identified as a building code 
scofflaw or problem landlord pursuani lo MCC Section 2-92-416? 

[ ] Yes [ ] No 

2. Iflhe Applicant is a legal enlily publicly traded on any exchange, is any officer or director of 
the Applicani identified as a building code scofflaw or problem landlord pursuant lo MCC Seclion 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicani is nol publicly traded on any exchange. 

3. I f yes lo (I) or (2) above, please identify below the name of each person or legal entily identified 
as a building code scofflaw or problem landlord and the address of each building or buildings lo which 
the pertinent code violations apply. 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

fhis Appendix is lo be completed only by an Applicani that is completing this EDS as a "contraclor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a parly lo any agreement pursuani lo which Ihey: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the Cily inoney for a license, granl or concession allowing them lo conducl a business on 
City premises. 

On behalf of an Applicant thai is a contractor pursuant to MCC Seclion 2-92-385,1 hereby cerlify that 
the Applicani is in compliance wilh MCC Seclion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify lhal the Applicani has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ] No 

[ ] N/A - 1 am nol an Applicant that is a "contractor" as defined in MCC Seclion 2-92-385. 

'fhis certification shall serve as the affidavit required by MCC Seclion 2-92-385(c)(I). 

Ifyou checked "no" to the above, please explain. 
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EDS Form 
Disclosing Party: Trident VI, L.P. 

Note 

SCHEDULLI 

The Applicant, HPR Preservation Limited Partnership, is projected to be 99.989% owned by 
CREA Humboldt Park, LLC, which is solely owned by CREA Warehousing, LLC. 
The sole owner of CREA Warehousing, LLC is CREA, LLC. 
The sole owner, of CREA, LLC is Omni Holding Company LLC. 
Omni Holding Company LLC is owned 60% by Trident Omni Moldings LLC and 40% by 
individuals (see Omni Holding Company LLC's EDS related to this Matter). 
Trident Omni Holdings LLC is owned 48% by Trident VL L.P. 



TRIDENT OMNI-U LLC 

O2020-4596 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Trident Omni-U LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [X ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name' Preservation Limited Partnership (See Note 1 on attached Schedule 1) 

_ _ _ 

3. [ ] a legal enfity with a direct or indirect right of control of the Applicant (see Secfion 11(B)(1)) 
State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 20 Horseneck Lane 

Greenwich, CT 06830 

C. Telephone: 203-862-2900 p^x: 203-625-8357 Email: slevey(gstonepoint.com 

D. Name of contact person: Stephen Levey 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

Funding forthe rehabilitation of Humboldt Park Residences, 1152 N. Christiana Ave/3339 Division Street/1146 N Christiana Ave 

G. Which City agency or department is requesting this EDS? Department of Housing 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [x ] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership • (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes ^ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, v̂ Tite "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
N/A 

2. Please provide the following information conceming each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
Indent Omni Del-ll LP; 20 Horseneck Lane, Greenwich, CT 06830; 20.398% 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [X] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any Cily 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets i f necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities lhal contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdicfion? 

[ ] Yes [ ] No [X] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph I applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
idenfified in Secfion 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unil of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaciion or contract under a 
public transaction; a violation of federal or state antitmst statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destmction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entily, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospecfive bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (I) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certificafions), the Disclosing Party must explain below: 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 
None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete lisl of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will bc 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Ycs [X] No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Maiter involve a City Property Sale? 

[ ] Ycs [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party fiarther certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defmed 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally fianded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ]Yes [X]No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmalive action programs pursuant to applicable 
federal regulations? (Sec 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (I) or (2) above, please provide an explanafion: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. , The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in conneciion with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect lo the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 

Ver.2018-1 PageHoflS 



CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalfof the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date fumished to the City. 

Trident Omni-U LLC 

(Print or type exact legal name ofDisclosing Party) 
By: Trident Omni De\ - \ ( ^J^c te member̂  By: Trident Capital VI, LP,, its general partner: By: DW Trident Vi, LLC, a general partner 

By: 
(Sign hd 

Jacqueline Giammarco 

(Print or type name of person signing) 

Vice President, DW Trident VI, LLC 
(Print or type title of person signing) 

Signed and swom to before me on (date) September 1, 2020 

at Fairfield County, Connecticut (state). 

Notary PVipli 

CARLA GRAY 
NOTAMTPVBLIC 

Commission expires: MY COMMISSION EXPIRES JULY 31. 2021 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to bc completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfalher or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (I) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [ ] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is lo be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That secfion, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ]Yes . 

[ ]No 

[ ] N/A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(1). 

If you checked "no" to the above, please explain. 
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EDS Form 
Disclosing Party: Trident Omni U LLC 

SCHEDULE 1 

Note I : 

• The Applicant, HPR Preservation Limited Partnership, is projected to be 99.989% owned by 
CREA Humboldt Park, LLC, which is solely owned by CREA Warehousing, LLC. 

• The sole owner of CREA Warehousing, LLC is CREA, LLC. 
• The sole owner of CREA, LLC is Omni Holding Company LLC. 
• Omni Holding Company LLC is owned 60% by Trident Omni Ffoldings LLC. No other entity 

owns Omni Holding Company LLC. 
• Trident Omni Holdings LLC is owned 34% by Trident Omni-U LLC. 



TRIDENT OMNI DEL-II LLC 

O2020-4596 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Trident Omni Del-ll LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [X ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. Stale the Applicant's legal 
name: Preservation Limited Partnersiiip (See Note 1 on attached Sctiedule 1) 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Secfion 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 20 Horseneck Lane 

Greenwich, CT 06830 

C. Telephone: 203-862-2900 p^^: 203-625-8357 Email: slevey@stonepoint.com 

D. Name of contact person: Stephen Levey 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

Funding for the rehabilitation of Humboldt Park Residences, 1152 N. Chnstiana Ave/3339 Division Street/1146 N. Christiana Ave 

G. Which City agency or department is requesting this EDS? Department of Housing 

Ifthe Maiter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # '-_ and Contract # 
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SECTION H -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[x] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporafion or organization, i f applicable: 

Cayman Islands 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes ^ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
N/A 

2. Please provide the following informalion conceming each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
Tndent VI Parallel AlV-ll LP; 20 Horseneck Lane, Greenwich, CT 06830, 18.27% 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes |X] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elecied official's spouse or domestic partner, have a fmancial interest (as defined in 
Chapter 2-156 of the Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [X] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ]Yes [ ]No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enfity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department ofRevenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
idenfified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty ofbribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (I) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Enfity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

I I . If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the abovc statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 
None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in tlie purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ]Yes [ ]No 

3. If you checked "Yes" to Item D(I), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all informafion required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I . List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defmed 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally fimded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activifies," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [X] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: x 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the conlract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Secfion 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) wanrants that all 
certificafions and statements contained in this EDS, and all applicable Appendices, are tme, accurate 
and complete as of the date fumished to the City. 

Trident Omni Del-ll LP 

(Print or type exact legal name ofDisclosing Party) 
By: Trident CapitalMrTJ.FOits gojferal partner; By: DW Trident Vi, LLC, a general partner 

By: 

(Sign hei^) 

Jacqueline Giammarco 
(Print or type name of person signing) 

Vice President 
(Print or type title of person signing) 

Signed and swom to before me on (date); September 1, 2020 

at Fairfield ^ County, Connecticut (state). 

CARLA GRAY 
NOTARYPUBLIC 

MY COMMISSION EXPIRES JULY 31,2021 
Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to bc completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ]Yes [ ]No 

If yes, please identify below (I) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be compleled only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [ ] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicant is not publicly traded on any exchange. 

3. If yes to (I) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 

Ver.2018-1 PageHoflS 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (vyvyw.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ]Yes 

[ ]No 

[ ] N/A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(I). 

If you checked "no" to the above, please explain. 
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EDS Form 
Disclosing Party: Trident Omni Del-ll LP 

SCHEDULE I 

Note I : 

The Applicant, HPR Preservation Limited Partnership, is projected to be 99.989% owned by 
CREA Humboldt Park, LLC, which is solely owned by CREA Warehousing, LLC. 
The sole owner of CREA Warehousing, LLC is CREA, LLC. 
The sole owner of CREA, LLC is Omni Holding Company LLC. 
Omni Holding Company LLC is owned 60% by Trident Omni Holdings LLC and 40% by 
individuals (see Omni Holding Company LLC's EDS related to this Matter). Trident Omni 
Holdings LLC is owned 34% by Trident Omni-U LLC. 
Trident Omni Del-ll LP is the sole owner of Trident Omni-U LLC. 



TRIDENT VI PARALLEL AlV-ll 

LP 

O2020-4596 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Trident VI Parallel AlV-ll LP i 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [X ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: Preservation Limited Partnership (See Note 1 on attached Schedule 1) 

OR 
3. [ ] a legal enfity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 20 Horseneck Lane 

Greenwich, CT 06830 

C. Telephone: 203-862-2900 p^x: 203-625-8357 Email: slevey@stonepoint.com 

D. Name of contact person: Stephen Levey 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

Funding for the rehabilitation of Humboldt Park Residences; 1152 N Chnstiana Ave/3339 Division Street/1146 N. Chnstiana Ave 

G. Which City agency or department is requesting this EDS? Department of Housing 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION H -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venlure 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[x] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Cayman Islands 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes ^ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirecfiy controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
N/A 

2. Please provide the following information conceming each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
None 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes |X] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [xl No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[xl Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [X] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ]Yes [ ]No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph I applies only i f the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
idenfified in Secfion 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Enlity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty ofbribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33 E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapler 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing reiquirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during theT2-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 
None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 
[ ] is [X] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 

Ver.2018-1 Page 7 of IS 



If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defmed in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following consfitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed to Secfion VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligafions of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I . List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanafion appears or begins on the lines above, or i f the letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, granl, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Acfivities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certificafions equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [X] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 

Ver.2018-1 PagelOoflS 



SECTION VII ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party musl supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
P^ulj^hicle I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Secfion 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (I) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certificafions and statements contained in this EDS, and all applicable Appendices, are tme, accurate 
and complete as of the date fumished to the City. 

Trident VI Parallel AlV-ll LP 

(Print or type exact legal name ofDisclosing Party) 
By. Tridenl Capital VI, L p / j l j lySral partner; By. tJW.Tride.nt VI, LLC, a general partner 

(Sign hefe) 

Jacqueline Giammarco 

(Print or type name of person signing) 

Vice President 
(Print or type title of person signing) 

Signed and swom to before me on (date) September 1, 2020 

at '̂ ai'f'e'd County, Connecticut (state). 

C A R L A GRAY 
NOTARYPUBLIC 

MY COMMISSION EXPIRES JULY 31,2021 
Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domesfic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Seclion 
II.B.l .a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
^̂ fficil̂ Pstich person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner ideniified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [ ] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a '"contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (vyww.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ]Yes 

[ ] N o 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 

See uie 1 
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EDS Form 
Disclosing Party: Trident VI Parallel AIV-ll LP 

SCHEDULE I 

Note I : 

• The Applicant, HPR Preservation Limited Partnership, is projected to be 99.989% owned by 
CREA Humboldt Park, LLC, which is solely owned by CREA Warehousing, LLC. 

• The sole owner of CREA Warehousing, LLC is CREA, LLC. 
• The sole owner of CREA, LLC is Omni Holding Company LLC. 
• Omni Holding Company LLC is owned 60% by Trident Omni Holdings LLC and 40% by 

individuals (see Omni Holding Company LLC's EDS related to this Matter). 
• Trident Omni Holdings LLC is owned 34% by Trident Omni-U LLC. 
• Trident Omni Del-ll LP is the sole owner of Trident Omni-U LLC. 
• Trident Omni Del-II LP is 90% owned by Trident VI Parallel AlV-II LP. 



HARRIS 
^ A N K 

N.A. 

02 020- 4596 



CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

.''\, Legal name ofthe Disclosing Party submitling this EDS. hiclude d/b/a/ ifapplicable: 

BMO Harris Bank N.A. 

Check ONE of the following three boxes: 

Indicate whether the Disciosing Pany submitting this EDS is; 
1. [ X] lhe .Applicant 

OR 
2. [ ] a legal entity cuiTentiy holding, or anticipated to hold within six months afler Cily aciion on 

tlic conlract. transaction i)r other undertaking to which this EDS pcnains (referred to below as the 
".Maiter"). a direci or indirect interest in excess of 7.."̂ % in the Applicant. State titc Applicant's legal 
name; _ 

OR ~ ~ " " " 
3. [ ] a legal entity with a direct or indirect right ofcontrol ofthe Applicant (see Section Il(B)( 1)) 

State the legal name ofihe enlity in which the Disclosing Party holds a right ofcontrol: 

LL Business address ofthe Disclosing Partv: 111 W. Monroe 

Chicaqo. IL 60603 

L. lelephone; 312-461-3150 |-a.\; 312-765-8348 Ismail: Allison.PQrter-Bell(a)bmo.com 

D, Name ol contiici per.son; Allison Porter-Bell 

]-.. federal Lniployer Identification N<K I ifyou tui\c one);. 

}•. Brief <!CseriiTtii>ii tlie NLiitei' lo which !..f)S nei iains. ( Include projecl luiiiiber ;md location of 
propeny. if applicalMei; 

Financing for rehabilitation of Humbo'dt Park Residences (LUCHA) 1152 N. Christiana. Chicago. IL 

(i. v.'iucfi Cily agc:i;;. IM dcp;«rtnicr;t is rcqiic.-tit;;.,- ihj.^ r ijS? Department of Mousing 

li iiic A'i;ii!er \'--. ;"i eiii":;i;.ei beinu iKiiuiiO!.! by ii-e Cny-s Doparinieiii cl Proeurenieni Services, please 
eor;n;e!e ihe i'o!io\'. :!hr 



SECTION II - DISCLOSLRE OF OWNFRSHIF INTERESTS 

A. NA fURF OF THE DISCLOSING PAR'fY 

1. Indicate the nature ofthe Di.sciosing Party: 
I I Person | | I .iinited liability company 
[ I Publicly registered business corporation ] j 1. iniitcd liabilily partnership 
[ I Privately held businĉ ŝ corporation j j .ioint venture 
I j Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-protit corporalion also a 501(c)(3))? 
[ I Limited partnership • [ JYes [ ] No 
[ ]'frust I x| Other (please specify) 

National Banking Association 

2. For legal entities, the state (or foreign country) of incorporation or organi/.ation. ifapplicable: 

United States 

3. For legal entities nol organi?.cd in the State of IllinoLs; Mas the organization regislered lodo 
business in lhe State oflllinois as a foreign eniity? 

[ j Y e s [xJ No i I Organized in Illinois 

B. If THF DISC1..0SING PARTY IS A LEGAL. EN f l fY: 

1. List below the full names and titles, ifapplicable, of; (i) all execuiive officers and all directorsof 
the entity; (ii) for not-for-profit corporations, ail members, ifany, which are legal entities (ifthere 
arc no such members, write "no members N'vhieh r.re legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly siiuatetl party; (iv) for general or 
limited partnerships, limited liability compiinics. limited liability partnerships or joint ventures, 
each general p;irtr.ei'. managing member. man;;gcr or any oiher person or legal entity that directly or 
indircctlx' controls ihc day-io-day managemeni ol tiie Appiicant. 

NOT'F; î aeh iciial entiiv iisicd hclow musl siibmii an l.-'f)S on ils own bohali'. 

N;nne Tiiie 
See attached 2020 Lisl of Insiders 

2. I'lease ])".•': ide 'iic ioiiow iny p'ili jrnuiiioi"- voiwerninji each person or Icjiai eniuy liavi.ng a dij'cel or 
ijuljreei. curreiu '̂ r pr>.':.pcciive (i.e. uinii;) <•- ninniii-. ;ti'!er City aciioivi henellciai interesl (inchitiini; 
o\\nerslup i lu CACĈ  - oi ŝ,, i JT the :\|"'pi iciiiii m pi i.s oj v̂ic\\ an nuet cs! include sliarcs in a 
v;o!n! inii li i; I •nerJiii' inteicsi i;; :\ i'Kir;!;..;! • 'nii ..-i ioini \ eî lnre. niicresi i'->\' :< meinlKr or manager in 



limiied liabilii>' company, or interest ofa beneficiary ol'a irusl. estate or other similar entity. Ifnone. 
Slate ANonc;̂  

NOTE; Lach legal entity listed below may be required lo submii an FiDS on its OWMI behalf. 

Name Business Address Percentage Interest in the .Applicant 
BMO Financial Corp. I l l W. Monroe, Chicago, IL 60603 100% 

Bank of Montreal First Canadian Place, 21st Floor. 100% of BMO Financial Corp 

100 King Street West. Toronto. Ontario M5X 1A1 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

I las the Disclosing Party provided any income or compensation to any City elecied official during ihe 
12-month period preceding the date ofthis f:f)S? [ x|Yes , [ | No 

Does the Disclosing Parly reasonably expect to pro\ idc an\ income or compensation to any Cily 
elected official during the 12-month period IblhiwinL', lhe dale ofthis f-DS? [ xj Yes [ J No 

if Ayes| to eiiher ofthe above, please identify belovv lhe nanic(s) i)l'such Cily elecied official(s) and 
describe sueh income or compensalion; 
Trie Disclosing Party and its affiliates are a commerciai and corporaie bank and from lime to time offer and piovide services lo tlie City of 
Ctiicano's eiecU;d4atficiais-afid-emplov£e&-and.U3eir.-spousesj'dcoiestu:;-paatiats.Jr^^ instances, ilie Disclosing Party and its affiliates 
charge norriiai and customary fees. The Disclosing Party and its affiliates also from time to time contract with companies or firms associates 
\A4i.b-City-Gftoats-aod-employs«>s-3;;d4h«i(^pous«s^^ 

Does any City elected official or, to the bcsi ofthe Disclosing Pariy-s knovvledge after reasonable 
incjuiry. any City elected ofllcial^s spouse or domeslic pariner. have a financial inlerest (as defined in 
Chapler 2-1.56 ofihe Municipal Code (d'Chicago (AMCC'!)) in the Disclosing Parly? 

UlYes I I No 

If "yes." please identify below ihe namo(s) of siieli ('ii) elecied official(s) and/or spouscfsV-'domesiic 
oarincr(s) and describe ihc financial inleresii s). 

SFCI iON IV - DISCLOSLRE OF SUBCOM RA( TORS AND OTHER RETAINED PARTIES 

I he i.)i:-.c!oMnii Parlv intra discieisc ilu: iKinu; .ind avlJiv-.̂  of each subconlracior. aiUvrnes'. 
iiii '̂w !>• (as (lefijicd in M(.(' ( ha pier .1- 1 ; ,u:..:> v:ni,ii!:. ...v 'n>nU;ini and any oiiiei person or eniit\' 
V'. iiom ii"!e DIM- in>inL: i^u !) ii>ss i"ciaiiK;U or c;\pe:, i-- '.-.- :.. ;.:>!; m coviiieciion wiih ihc Mailer. <is weii cis 

\\\'.: n;]'liu; • >! iiie : c!ao;Misinp. ;!: •̂ ; loial ,; -. -'• p..in r;' esliinalevi lo pasd. 1 hc 

i •N;!!^: i ^ i r i \ !s !ioi ! in: i. 0 !o vii.-ci>1. i":"ii>;' - • - • ^ > p.iui ^r^leiv p-iroual! liie ijisc!i.>siI'ii; 

=';i!"i\ ! eyiil:!!' V ''oU ! f ii;e ! )iseU'•••:!";;.: i ' : ; ; ; •. ! - i , ; : u 'ie;he:' ;: 'Mscii/Stire is reciuireti under lliis 

S-.;viion iiie i ^!-vMosin;..: eiHier ,;••.}, ;h:-\ Vii;ei::^.! .,!;-,c.;,'>u; e i \ rcunji ed or ni;ike ifie 



Name (indicate wlicllier [business Relalionship io Disclosing Party l-'ccs (indicate whelher 
reiained or anticipated Address (subcontraclor. allorney. paid or estimaied.) NOTE: 
lo bc reiained ) lobbyist, elc.) Ahourly rate§ or Al.b.d.f is 

not an acceplable response. 
Brandon Calvert c/o Charity and Associates .Attorney $55,000 estirnated 

_(R_etained) 20 N. Clark St - Suite 1150 _ _ 

Chicaqo. IL 60602 _ 

(Add sheets i f necessary) 

[X| Check'here ifthe Disclosing Party has noi retained, nor expecls to retain, any such persons orenlities. 

SECTION V - C E R T I F I C A T I O N S 

A. COIJRT-ORDFRED CHILD SUPPOR l C:OMPf.lANCE 

Under MCC Section 2-92-415. substaniial owners of business entities that contract with the City must 
remain in compliance w ith their child support (4Miuations ihroughoul the contractus lerm. 

I las any person who directly or indirectly owns l f i % î r more ofthe Disclosing Party been declared in-
anearage on any child support obligations by any Illinois court ofcompetent jurisdiction? 

[ I Yes [ I N o jxj No person directly or indirectly owns 10% or more of the Disclosing Party. 

to the best of the Disclosing Party's knovvledge 
If AYos.S has the person entered into a court-approved agreemenl for payment ofal l support owed and 
is lhe person in coniplianec with thai agreement',' 

I iYes I I No 

i? ri.iR'l f lLK CER I If ICA l IONS 

I , ['fhis paragraph i applies only ifihe Malle! !s a coniraci being liandlcd bs' lhe Ciiy=s Deparlmenl oi" 
Procuremenl Ser\ ices, i In the 5-ycar neriini prec(.ui;i;: ihc dale of iiiis l..i )S, neilher lhe Disclosing 
Pai'iy nOi" an) /M'i'iiiaied f j i i i lv jsee (.lefiniiioi; m ;" i ivloA | has engaged, in conneciion wilh the 
|vrfoniKince o! ;in\ jMihiic coiuiaei. llie :ier\ iee-̂  oi iin imeg^il^• inoniuir. independeni private sector 
mspeclor gcneiaf •.)•- Muegi ii^ coiiipiiitnce conMiiiiinl i ;.e , ;in indu idual (;r eiuiiv with legal, auditing. 

c>i!g;Hi\ e. or r:\':wv -Miiu!;;;' s!-.i!i>. !.ie~.i,":M'Ci; i' - rMifnic jLicncv ;o heir̂  'lie agcnc^ n'onitor ihe 
;:cii\^:;> Ui sr̂ cci ne..' .sgency \ cntlcirs \\; ' i iu'u" ihe v eniiii: ^ reionn ilieii husiiicss rvacliccs so ihcv 
ean !">c con:.ide:i.-L: ior ,;L:Ci:c\' coiUi';K;;s i; ; ihc -iuire. or con'mue W!:h ;i conir;ic! tfi progress), 

\ 1):' ! ) ! S c l o - i '.in \ MS A 1 ! i | liiicd i ; M les :ii e no! de! inuuen! mi i H- p;i v n sent ol any iliie. iec. 
la\ or oliiC! •M.'ii'ce «' i i!H!ei'l>..(!i)es^ owed ii:;; •- :il ( inea^io. incindu;;..:. biii iiol iinnled lo. waic;" 
:inci se\\ei' c ! i ; ; ; - . . iiC.,-ii>c iecs. pa'kiiii.; iiekv pi'opeii - i,i\e.N ;inii >aies :aN';'s. nor is ihc Disclosing 
!'.:n\' deii;!u;ivi" n̂ Uic pav iric!;! oiiinx i i> ,i.i'i:':":i:-.;e:\;d h^ liic Illinois ! ici;);;: imeiv oi'RevcntiC. 



3. "1 he f^isclosing Party and. iflhe Disclosing P;irty is a legal entity, all oflhose persons or entities 
identified in Seclion li(B)( 1) ofthis f..DS; 

a. arc nol presenlly debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
'exckided from any transactions by any federal, state or local unit of governmenl; 

b. have not. during the 5 years before the date ofthis EDS. been convicied ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in conneciion wiih; obtaining, 
auempting to obtain, or performing a public (federal, stale or local) iransaction or contract under a 
public transaction; a \ iolalion of federal or st;ite antitrust slatutcs: fraud; emhez/lemenl; thefl; forgery; 
bribery: falsiilcalit)n or deslruclion of records; making false statements; or receiving stolen properly; 

c. arc not presenlly indicted for. or criminally or civilly charged by. a govenimental enlity (federal, 
state or local) with commitling any ofihe offenses set forth in subparagraph (b) above; 

d. ha\e not., during the 5 years before the date ofthis 1:'DS. had one or more public iransaciions 
(federal, siaic or local) terminated for cause or LICfault; anci 

e. have not. during the 5 years before the dale t>f this LDS. been convicied, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental \ iolations. instituted by the Cit> or by the federal governmenl. any state, or any other 
unit of local go\'ernment. 

4. fhe Disclosing Party understands and shall comply with the applicable requiremenis of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certificaiions (5). (6) and (7) concern: 
" the Disclosing Party; 
• any AConlracimf (meaning any contraclor or subcotuiaci(.)r used by lhe f)isclosing Party in 
conneciion wiih lhe Maiier. including bul noi iimiicd lo persons or legal entities disclosed 
undei" Scciior'i IV. Af')isclosure of Subcorilraciors ;ind Dihei- Reiained Pariies§); 
" any "Afiiliaicd l-niii>" (meaning a nersor. or cnli'\ iluii. dliecily or iiKiirecll)"; contiiils the 
Disclosing Pany. is conlrolled h\ the Disclosing Pari;\, or is. with lhe Disclosing l*an\. under 
conimon ccinlrcil ol anoilicr pcis(.>fi orenliiv i. liKiicia oi contrt!! inciudc. witiiout limitation; 
iiUerlocking managCMieni or owneiship; iden!il\ ol micrcsi^ among family members, shared 
lacililies and cquipimeni; conmion use of empio\ ecs. or oi i/anizalion oi a business enlily ibllowing 
ilu: iiicliuibiiiiv ol';i husiiics^ enii:>' lo do iMiMuess wilh udciai or si;iic or local governmenl. 
iMcliKiing iiic '• ' i i \ , using -:uh^:a!•l!;l^\ ilic ^̂ iimc ni.iniiiienicni. ownersinj), iir princip;ils as ihc 
iiu-iigihle eniii>'. WiPi respcvi io (.'oiuiacioi-. i|ie ionn .Xi'iiiiaicii f n i i l ; means a person or enlily 
iliai dnxci'v indirecii) coi'irois ihc t oiuiMeior. is coniroiicd hv it. .M'. with lhe (."onlraclor, is 
iuuler cismrnoi; i..onn'oi oi :;:io;l'i.;r !H.T:-on \ niii'-

" ;iiiv iesp>M.s;i)le oi'iieu! :̂ ;c i iiscio-.'ii-.. i\i.1;.a:-\ ,.;"ai;iciO! o; ;;;sv Ai illiaieU hn!ii>'oi'an> 
oiiicr ol'i lei,;'. -w . ' i ' empii A cc ofihe i)! iosnu: \ \ \ \ { \ •••\\ c'onii acior or ;:n\ A fiiliaied i.i lUU}'. 
:iei!i"i:.; pursiiani ilie nicechon or aoiiio: i/;i:;o'i ru •] r„>i:on-.ioie oriicial vd Use ''disclosing Parly. 
:,iv. i.'on!r;!Cio; i>r \I'iMi.ii.sJ i n^i^ u.i deciivei^- • A^;'. 1 



Neitlier the Disclosing Parly, nor an\' Conlractor. nor any Affiliated f-.ntily of cither ihe Disclosing 
Paiiv or any Contractor, nor any Agcnis have, during the 5 years before the date ofthis EDS. or. with 
respeel io ;i Conlraelor. an Afi'ilialed Lnlity. or an .Affiliated Entily ofa Contractor during the 5 years 
befoie ilie elate ofsuch Contractor's ur .Affilialed l.jilily's contract or cngagcrnent in connection with the 
Matler; 

a. bribed or attempted to bribe, or been convicted or adjudged guilty ofbribery or atlernpling to bribe, 
a public officer or employee ol'the Cily. the Stale of Illinois, or any agency ofthe federal government 
or ofany state or local g.ovcrnmcni in Ihe United Slates of .America, in that officer's or employee's 
official capacity; 

b. agreed or colluded w ith other bidders or prospective bidticrs. or been a parly to any such agreenient, 
t)r been convicted or adjudged guilty ofagreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement lo bid a fixed price or otherwise: or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above thai is a mailer of 
record, bul have not been prosecuted for such conducl; or . 

d. violated the pro\ isions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage): (a)(5)(Debarmenl Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the l.)isclosing Parly, nor any Affilialed Enlii> or Contractor, or any ol'their employees, 
officials, agcnis or partners, is barred from conlracling with any unit of slate or local government asa 
resull of engaging in or being convicted of ( I ) bid-rigging in violalion of 720 ILCS 5/33E-3: (2) 
bid-rolating in violation of 720 ILXAS 5/33E-4; or (3) any similar offense ofany stale or ofthe Uniled 
Slates of .America that contains lhe same elements as the offense of bid-rigging or bid-rotating. 

7, Neither the fJ)isclosing Party nor any Afliliaicd Eniiiy is lislcd on a Sanctions List niainlaincd byihc 
Uniled States Department of C'omiiicrce. State, or 'freasLir>. or any successor federal agency, 

X |POK APPLICANT ONLYJ (i) Ncilhcr the Applicant nor any Acontrolling personf jsee MCC 
('iiapier 1-23. .Arlicle I f(M- applicabilily a.nd dermcd ierinsj oi'ihe Applicani is currently indicled or 
cliaiged Wiili. or has atlmilicd guill of. or has ever been, convicied ol'. or placed under supervision for. 
j i i \ ' crmnnai oi'l'cnsc involving aclual. alicrnpict.!. or coiispiiacv ii'i commit biibery. li icfi . fraud. I'orgery, 
pcrjurv', disiuincsl) or deccii agaiiis! an offiecr or cnipUnec of ihc Ciiv or any Asisier agency|; and (ii) 
ihc .'\i-;p!ic;!!!i undci siands and acknowiedgcs ih;u cuinpliiince vv iih Article I i^. a cvinlinuing requiremcni 
i'or doing iHisiness w ;i!i ilic ('ii>. N(J'f i r i f M( ' ( ' (..'ii:ipter i -23. Arliclo I applies the Applicani. lhal 
•\:!icic-s i'icnnancvi! eiJinpiiance Mineliame suiiersodes 5-ve>:i compliance linicframcs in ihis Scciion V. 

s ;! (,):< .\!'!M k. AN'! t iNI .V! iiie ••\i;?i"die.;ni iMid iis AMiliaied l.nMiies will noi use, nor pcrmil ifieir 
s;i)voi-i;r.icl. Its ;!>e. ;,;Ci!il;, iisicd as iiiiving .iii acli-vc c.\ciiisn.in h\ llK" U.S. I^PA Csil ihc fcticral 

SvrdCii^ --.It- \vv:;id Manageii^cili iAS.\M-;S. 

! n. •' i ..'K /MM-'! ii, 'N f'\ ! 5)Ni 'Vj !:ie \ppiic;i; i : 

Ol - i . be pi: ed in > ; M::ii. i . ; ir iiii iiu \hi! 'c; cer: 11 : o i e o u a ! :n lot m aiul s!il-)si;incc in those in 

{ ' , . • : : I i l v . , i i i i KV- • .WiU i "-̂  • . . i - 'O ; ^ U - i V\ i i i nC ' i . i i f . l i i v [ :Mi M ' V ! I (! c •: I . 0 i ! SC i 1! < ' ! ; i i e v_ U V . l l s C i l i l V Si . ich 



contraclor subcontractor thai does noi provide such certificaiions or that Ihe .Applicant has reason to 
believe has not provided or cannot provide iruthful certifications, 

1 1. Ifthe E)isclosing Parly is unable loccrlifx to ati\ ofthe above siaicmenis in this Pari 13 (further 
Certificaiions), the Disclosing Parly nuisi explain bch.nv; 

See attached Exhibit A 

If lhe letters "NA," the word "None." or no response appears on the lines above, il will be conclusively 
presumed lhat the Disclosing Parly cerlified lo llie above statcmenls. 

12. To lhe best ofthe Disclosing Party ŝ knowledge after reasonable inquiry, the following is a 
complete list ofa l l current employees ofthe l.~)isckising Pariy who were, at any time during lhe 12-
monlh period preceding the tiale ofthis EDS. an employee, or elecied or appointed official, ofthe Ciiy 
ofChicago (ifnone, indicale wiih AN/A§ or AnoneC). 
None 

l3 . ' fo lhe besl ofthe Disclosing Pariy-s knowledge afier reasonable inquiry, the following is a 
complele lisl ofal l gifls that the l')isclosing Pariy has given or caused lo bc given, at any time during 
the i2-nionth period preceding the execulion dale ofthis f;DS. lo ati employee, or elecied orappointed 
official, ofthe City ofChicago. For purposes of this siaiemeni. a .Agifi§ does nol include; (i) anything 
made generally available to Cily employees or lo the general public, or (ii) food or drink provided in 
ihc course of ol ficial City business and having a reiai! value of less than S25 per recipient, or (iii) a 
poiilica! contribution otherwise duly reported as required hy law (ifnone. indicate wilh AN/A6 or 
Anonef), .As to any gift listed below, please also lisl ihe name of lhe Ciiy recipient. 

None _ 

C. CERl 11 ICATION Of S ! A ! ' ( A S f'lNANUl Ai I N S f f l U i U i N 

\. fhe l')iseiosing Parly ceitifies thai ihc Disclosing Pany (check iinc) 
I xj is I jis no! 

"'inanciai instisniiiHi" .;^dei"!licd in M(.'(,' Sc^iion ,'• rP--i "̂ 'M i' 'i. 

2 li ihv ; )i-e losiiie !'';ir!v p; a i^iUinei.d iiisoiiip, w,. \l]^;i •he UiNviosiUp i*ar!y pledges-

'AVe ai'c liiui ••v iji iiiii i--.\.o!nc ii picdaiorv ;c,;uer deinicd in Mv. v (.'Itapicr 2-32, Vv c inrlhei 
pledge ili.ii 'K n̂e oi o;.;r ;d I'ni.i:.. is, aiui noric • d du iV: v\ iii heeonic. piedaiory leiidet as defined in 
N'U. (.' ( Iripi^T 2 -3.; W.. iii'i.P ! •liand liiai iK.->.:oi!iin-.- .; I'iudai!^i v k-nde; or i^iccoiniiii' an ailiiiaic ol a 
;ired;ii i k-'iJi,';' ;n.\s ; ^v-;:;'. • '\' io o j ; , p i.:o';';«.: ;i.,.' v\ iiji ; s. n \ ." 



11 lhe f)isc!osiiig Pany is unable to make this pledge because il or any of its affiliates (as defined in 
.MCC Seclion 2-32-455(b)) i.s a predator) lender within liie meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 
NA _ 

If lhc letters "NA." the word "None." or IK) response appears on the lines above, it will bc 
conclusively presumed thai the Disclosing Party cerli fied lo the above statements. 

D. CER'flElCA'flON REGARDING EINANCIAl, IN fERESf IN CITY BUSINESS 

Any words or terms defmed in MCC Chapier 2-156 have ihe same meanings if used in ihis Part D. 

1. In accordance with MCC Scciion 2-156-1 10; fo ihe best ofthe l.)isclosing Party^s knowledge 
afier reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her ovvn name or in ihe name ofany oiher person or enlity in lhe Maiter? 

[ I Yes I x|No 

NO'fE; I fyou checked "Yes" to Item 1)( I). proceed to licnis f.)(2) and D(3). I fyou checked "No" 
to Hem !,)(I), skip Items f)(2) aiul D(3) and proceed io Pari f . 

2. Unless sold pursuani to a process of competitive bidding, or otherwise permitted, no Cily elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
olher person or cntii\ in the purchase ofany property thai (i'i belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by \Mrtuc c,if legal process at the suit ofthe Cily (collectively, 
"City Property Sale"). Competisation for propert\ taken pursuani lo the Cily's eminent domain 
power does nol consiitute ;! linancial inieresl within ihc me:imng ol'lhis Part D. 

Docs the Mailer involve a Cily Properly Sale? 

i I Yes i XjNo 

3. i f _\(Hi checked "Yes" u.̂  iiem i)( 1 ). provide die n;imes ;ind husiness addresses of tfiC C'ily officials 
Ol- empiin ees hav inu sucli linancia! iiUeicsi and ideiUilv Mie i"i:!Uirc 'd'the luumciai inlerest: 

Narne |-ii;sincss .Address Niaiav ol t ina!u:ia! Inieresl 

iic i.li-eiosii!;: i';!rl\ P.i ilk;!" cerii'ic: iiiai no p;i-ijiijv:evi iii);!neiai inieresl in ihc Maiier w ii! !H 
ircd h\ liMs i. \[\ oi'p^:;;'!-M" cnipii!^ ,.-e. Sf^e^a'ioci^t^n ExpiP 



E. CER'flf ICATION RECiARDING SI AVERY ERA BUSlNfiSS 

Please check cither (1) or (2) below. If the Disclosing Parly checks (2). the Disclosing Party 
must disclose below or in an attachment lo ihis EDS all informalion required by (2). Failure io 
comply with ihcse disclosure rec|uiremcnls may make any conlr;ici eniered into with the Ciiy in 
connection wilh the Mailer voidable by ihe Cily. 

X 1, fhe Disclosing Party verifies that the Disclosine Partv has searched any and all records of 
the l')isclosing Party and any and all predecessor enlilies regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders thai provided cov erage for damage lo or injury or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. 'fhe Disclosing Parly verifies lhat. as a resull of conducting the search in step (E) above, ihe 
Disclosing Part} has found records of invesimcnis or profits from slavery or slaveholder insurance 
policies. The l')isclosing Pariy verifies lhai the following consliiutes full disclosure ofall such 
records, includiim the names ofany and all slaves or slaveholders described in those records: 

S F C T I O N VI - C F R T I F I C A T I O N S FOR F F D E R A L L V FUNDED iVIATTERS 

NOTE: If the iVIatter is federally funded, complele ihis Seclion VL If the IVIatter is not 
federally funded, proceed lo Section Vll, Eor purposes ofthis Section VI. tax credits allocated by 
the Cily and proceeds of debl obligations ofthe Ciiy are not federal funding, 

A, CER'flEICA f lON RECiARDING f (,)BBYING 

I , f.isi hciv)w the names ofa l l persons or cniiiies legistcred uiuler the I'cderal f.^ibbying 
Diseiostirc Ai. t ol' i 995. as amended, w ho iiave made lobbv ing contacis on helialf of the 1) isc losing 
I'ariv wilh respect lo lhe Miiiier; (Add sheels i f neeessaiyp 

N.'A 

i ! I no e\p;;iii;;iion ajipea;"^ or ixigins on iiie iiiiCs iibo-i e. or p' iiie k iicis "N A" or i i ' liie Wiird "None'' 
;.;pr̂ e;ir. ;i wn- IK' ./onchir-i ^ ei} iiresLinuxi ihai i!;c 1);-c'l isni^i ikiru mciins iira N(i perv)ns iir enlilies 
i\;:.:-'Sicred :.inde;-;h,; j ^hi-^•-n-; His...iiiSi,r.j \ r \ rP .v-, ;;i:;c:;d;-,;, havj ii!ob\-|!V.,; ..MiniaciSon 

Mle • );sv. io-;iiig ['ai i ' has n: ii snent and w i ; ! 'M ; cspend â -. ItHici idlv aj^prctpfiipcd iunds lo pa> 
;eisoi; or ..•(tiil) l!:.!cd :t; piaapi.ipii \f •- ; ;ih«v. :.>r his I)' '•»:;• i.;bhynii: aeiivilie.-, oi (»• pa> >'in;> 
' i iorei . irv ;. • a\i h i - , • i; aiiiaipp ••a ;iPi::e!•^^ ai.PiiCi.-' . " •.-np'iov ei.'aa .-...y ageiii; as aie! liicP 
•pneaipi. iaoaiai la.v. .• a:anii-<a!'i-l v mcras- a- -'-i^.-.-i •. •noj( iv ee oiA :'ng:Vss. or aii eiilpiov ee 



ofa member ofCongress. in conneciion with the award ol'any federally funded coniraci, making any 
federally funded granl or loan, enlering into any cooperalive agreement, or to extend, continue, renew, 
a.mend, or modify any federally funded conlracl. grant, loan, or cooperative agreemenl. 

3. 'fhe E)iscIosing Party will submit an updated certification al the end of each calendar quarter in 
which there occurs any event lhat maierially affecls lhe accuracy ofihe stalements and inlbrmation sel 
forth in paragraphs ,A(1) and .A(2) above, 

4. fhe l.')isclosing Party certifies that cither: (i) it is noi an (irganizalion described in section 
501(c)(4) ofthe Inlernal f<.cvenue Code ol 1986: or (ii) it is an organization described in seclion 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities." as that term is defined in the Lobbying Disclosure Acl of 1995. as amended. 

5. Ifihe f)isclosing Party is the .Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs .A( 1) through A(4) abovc from all subcontractors before it awards 
any subcontract and the l.')isclosing Party musl mainlain all such subcontractors' certificaiions for the 
duration ofthe Maiter and musl make sueh certifications promplly available lo the City upon request. 

B. CERflElCATION REGARDING EQUAL laMPEOYMEN'l OPPOICfl iNffY 

If the Maiier is fcdcrall>- funded, federal regulalions rcciuire lhe Applicani and all proposed 
suhcontractors lo submit the following information w'iih ihcir bids or in writing al the outset of 
negotiations. 

Is the Disclosing Party IheApplicant? 
I x] Ycs ^ ' I I No 

If AYes.f an.swcr lhe three qucslions below: 

!. flave you developed aiul do you hav e on fiie iiilirmative aciion programs pursuani to applicable 
ledcral iegulaiions? (See 4 1 t. f R Pan 6(1-2.) 

I Xj Yes I I No 

2. i lave V ou iileci wiih ihe Joiiii !\ep<.Ml!iig (.. ommiitce. the i )irccioi oi' the f tflice vd' I etieral Contracl 
Ciiiuphance Piogr;mis or ihe launal ! iiiptov menl (Ipporiianiv (..'oiniiiission all leporls due under lhe 
aiTplicalde i'iiing requiremenis'' 

I XM'cs ' i I No I i Reî vMis i.oi reainied 

..a i lave V Oil p;iri icipaici,! in aii) prevn as Ci mi iaicis c-; suhcoi araeis snnicci io die 
eqiud '..'ppoiiiiniiv e!:itl̂ e•-

i xi Yes i i 

: '• [--'- a • a) V \a i a.! sc ;"'! aa u i ^ a i a '\ i'"* i a na i ' o f-i: 



S F C T I O N Vl l - F U R T I I E R A C K N O W L E D C M F N T S AND C F R T I F I C A T I O N 

'fhe Disclosing Party untlerslaiuis and agrees that; 

.A. fhe certifications, disclosures, and acknovvlcdgmcnls contained in this EDS will become pari ofany 
coniraci orother agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other Cily aciion, and are material inducements to ihc City's execution 
ofany contracl or taking olher aciion with rcspccl to Ihc iVlailcr. fhe f)isclosing Pariy undersiands that 
it must compl} vvith all statutes, ordinances, and regulations on which this EDS is based. 

1'3. fhe City's Governmenlal Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The fidl texi 
ol'lhis ordinance and a training prograni is available on line at vvvvw.eitvoI"chicago.org/Etliics. and may 
also be obtained from ihc Cily's Board of Ethics. 740 N, Sedgwick St,, Suite 500, Chicago, IE 60610, 
(312) 744-9660, flic Disclosing P;u1y must comply fully with this ordinance, 

C. If lhe City deiermines lhat any information provided in ibis f:DS is false, incomplete or inaccurate, 
any contract or olher agreement in connection with which it is submitted ma}' bc rescinded or be void 
or voidable, and the City may pursue any remedies under the conlriici or agreement ( i f not rescinded or 
void), at lavv. or in equily, including terminating the Disclosing Pany's participation in the Matler 
and/or declining It.) allow the l',)isclosing Party to participate in olher Cily iransaciions. Remedies at 
law for a false slalemenl of maierial facl may include iiicarccraiion ;ind an award to the Cily of treble 
damages. 

D. It is the Citv's polic} to make this document available to lhe public on its Internet sile and/or upon 
requesl. Some or all ofthe information provided in. aud appended to, this EDS may be made publicly 
available on the Inlernel. in ivsponse lo a f'leedom of liiforniaiitvn .Act request, or othcrwfsc. By 
completing and signing this l-'DS. the Disclosing Parly waives and releases any pc^ssiblc rights or 
claims vvhich it may have againsl ihc Cily in connection w ith ihc jMiblic release of information 
conlained in lliis l:-f)S and also aiithori/cs the Cilv lo vetil'v ihc iiccuracv cd'ativ informalion submilled 
m ihi.. IDS. 

I'i. I he infonnalion provided in ihis 1.-DS musl be kept current, in the eveni of changes, the Disclosing 
Partv niiisi supiiicmenl ifiis EDS ui;! lo liic lime llie Cil) takes aciion on ihc Mailer, li'lhc Mailer is a 
conlracl being handled bv the Caiv-s Depanment of Procureiiioiit Services, ihe Disclosing Party niusi 
updjie lliis I-I)S as (he eoftiraci repiiircs NOTE: Wiih fcspee: io M.aicrs siii-̂ iect lo MCC {3!iapier 
! - 'k .̂ AiDt. ie I i iiiipoMiig PFRM A N F ^ ' f !.NF i B i ! .1 i \ ' loi aeriain spaeihed ol'lcnses). ihc 
iiiioriiialion provided herein rciMiiliiig ela.ahiii!v ivmsi l̂ a kein cniiva!! hir w longer [lenod. as required 
hv V i c e i'ilLipier i-23 .aid Se<.!ha: l - \ s-!-!i2i.a 



CERTIFICATION 

Lhidcr penally cd'perjury, the person signing below: (1) warrants lhai he/she is aulfiorizcd to execute 
this EDS. and all applicable .Appendices, on behalf of the f)isclosing Partva and (2) warrants that all 
cenillcalions and stalemenls contained in this Ef)S. and all applicable .Appendices, are true, accurate 
and complele as ofthe date furnished to lhe City. 

BMO Harris Bank N.A. 
(Print or type exact legal-na r̂ie ttf-Disclosing Pari} ) 

-^f^ign hey(^ 

Pamela Daniels-Halisi 
(Print or type name of person signing) 

US Managing Director Commercial Development Lending 
(Prinl or type lille of person signirig) 

Sisiucd and sworn Us before me on (date) 

a. (ro<^H 

Commission 

(state). 
t t m . A rf^ . . ^ j r ^ ^ V , 

OFFIC:i.AL SEAL 
JEFFREY T. LIP.SCHUkrZ 
î̂ •i• îkyiaĵ ;L;C, SVd'KOl- !iL:;viOla 

i Mv aOilli-iHSSiOii iiixpifCii n2/0B/,-a'; i 



C I T Y OF C H I C A C O 
E C O N O M I C D I S C L O S L R E S T A T E M E N ! AND A F F I D A V I T 

APPENDIX A 

F A M I L I A L RELATIONSHIPS WITH E L E C T E D C I T Y O F F I C I A L S 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entily which has a 
direct ownership interesl in the Ap|)licant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the .Applicant. 

finder VlCC Scciion 2-154-015. the DLsclosing Parly must disclose whether such Disclosing Party 
tir any A.Applicable Parly§ or any Spouse or Domeslic Pariner thereof currently has a Afamilial 
relationship^ with any elecied cit}' official or departmenl lie;i(i. A Afamilial relationship! exists if. as of 
the dale this EDS is signed, the Disclosing Parly or any AApplicable PariyS or any Spouse or r,)omestic 
Pariner thereof is related to llic mayor, any alderman, the cily clerk, the cily treasurer or any city 
departmenl head as spouse or domeslic partner or as aity of llic Icdlowing. vvhelher by blood or 
adopii(.)ii; parent, child, brotlior or sister, aunt or uncle, niece or nepliew. grandpareni. grandchild, 
falher-in-law. molher-in-law. son-in-lavv, d;iughier-iii-iavv. sicpfailier or stepmother, stepson or 
sicpdaughier. stepbrother or stepsister or lialf-bnuhcr or half-sister. , 

A.Applicable Party,| means (I) all execuiive officers ofihe Disclosing Parly listed in Seclion 
II.B.l .a., i f lhe f)isclosing Parly i.s a corporation: alt panncrs ofihe f)isclosing Parly, i f ihe Disclosing 
Party is a general partnership; all general parlners and limiied partners ofthe IDisclosing Party, i f the 
f)isclosiiig Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if the Disclosing Parly is a limiied liabilily companv; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more lhan ;i 7.5% ownership inieresl in the Disclosing 
Pari}-, APrincipal officcrsv means the president, chief iipcraiing ofllcci', executive direcior, chief 
financial oiTicer. ireasurcr or secrclary ofa legal eniipv or any person exercising similar authority. 

Docs the f)isclosiiig Partv or any AAppticahie i'arivti or anv Sponse or Domeslic Piirtnei" ihereof 
cnrrcnilv have a Ai'amdia! reiiiilonshiplj widi an ek.'cied cii\ oiiicaii nv deparlnient head? 

! j Yes i XjNo 

If Ves, pieiisc idcniilv below ( ! 1 the tiaiiie ;!!U! tiiie id'siich person. i2'i liio n;uiic of iiic leuai entity lo 
i ihc nairie aiid liiie ol'iiie elecied c:;v id'ficiiii or dcpariineiu head to 

•li !K!S a Pioiilaii rciationslmi. aiai ' I i du- lavca-;̂  na; !;e oi'such lamiii:il raktiionshin. 



CITY OF CHICACO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDINC CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This .Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direci 
ownership interest in the Applicant exceeding 7.5'!'o (an "(.)wner"). ll is nol to bc compleled by any 
legal entiiy which has only an intlireet ownership interest in Ihe .Applicant. 

1. Pursuant to .MCC Section 2-154-010. is the .Applicant or any Owner identified as a buildingcode 
scofllaw or problem landlord pursuant lo MCC Section 2-92-416? 

[ 1 Yes [x| No 

2. Ifihe Applicani is a legal entity publicly traded on any exchange, is any officer or director of 
lhe .Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ 1 Yes jxj No [ I 'fhe Applicani is not publicly traded on any exchange. 

to the best of the Disclosing Party's knovvledge 

3. If yes lo (I) or (2) above, please identify below ihe name oi each person or legal eniiiy identified 
as a building code scoftlaw or problem landlord and the address of each building or buildings to which 
the perlinent code violations apply. 



CITY OF CHICACO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDLX C 

PROHIBITION ON V̂  AGE & SALARY HISTORV SCREENING - CERTIFICATION 

fhis .Appendix is to be completed only by an .Applicant ihal is completing this laDS as a •"contractor" as 
defmed in VlCC Section 2-92-385, fhat section, which should bc consulted (vyww.ainlegal.coni). 
generally covers a part} to any agreemenl pursuani to which ihey; (i) receive (,"iiy ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional serv'iccs). 
or (ii) pay the City monc} for a license, grant or concession allowing ihem to conduct a business on 
Cit\' premises. 

On behalf of an Applicani thai is a contractor pursuani to .MCC Section 2-92-385^ 1 hercb}- certify lhat 
the Applicant is in compliance with MCC Seclion 2-92-385(b)( 1) and (2), which prohibit: (i) screening 
Job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from cunent or former employers, I also certify ihat the Applicant has adopted a policy that 
includes those prohibitions, 

I 1 Yes 

1 I No 

[xj N/A - 1 am not an Applicani thai is a "contraclor" as defined in MCC Section 2-92-3K5, 

fhis cenificalion shali serve as the affidavit required by MCC Section 2-92-385(c)( I). 

Ifyou checked "no'' to ilic above, please explain. 



Exhibit .A 

With respeel lo Seclion 1I(1.L)(2); We nole ihal the stock of Bank of iVUMilreal is traded publicly on the 
New- York and foronto stock exch;iiiges, lis owners thus niictuatc tlaily in accordance wilh market 
Irading activity, 

Willi respect to Scciion V(BK2); fhe Disclosing Party, to the best of its knowledge, certifies the 
stalements containeti in Seclion V(IV)(2) that (i) it is not delinquent in the payment ofany material tax 
administei"ed by Uie Illinois Department ofRevenue and (ii) neither the Disclosing Ptirly nor its affiliates 
are dcliiuiuent in paying an}' niaterial fine. fee. lax or other charge owed lo ihc Ciiy ofChicago except 
for possible delinquencies in paying a fine, fee, tax or other charge related io (i) property mortgaged lo 
the Disclosing Party or its affiliates, (ii) property owned by the Disclosing Parly or ils affiliates and 
leased to others, (iii) foreclosed property now owned by the Disclosing Pari} or iis affiliates, (iv) 
propeny owned or held by the E)isclosing Party or its affiliates as a llduciarv- or nominee and (v) fines, 
fees, taxes or oiher charges ihal are being contested in good liiilh by the Disclosing Party or its affiliates 
by appropriate legal proceeding. 

Wilh respect to Section V(l.^)(3); 'fhe f)isclosing Pany certifies ihc accuracy ofthe statements contained 
in Seclion V, paragraph B(3)(a) through and including 13(3)(e) oiily as to iiself. fhe l')isclosing Party 
cenilles thai to the best ofthe f^isclosing Pany's knowledge such statcmenls are accurate with respect to 
the executive officers and directors ofthe Diselosing Party With respeel lo Scciion V(13)(3)(b) and 
V(B)(3)(e). the f)isclosing Party may have been adjudged guilly, had a civiljudgmenl rendered again.st it 
or found liable in a civil proceeding or civil action within the five years preceding the date ofthis EDS. 
fhe f)isclosjng Pariy certifies lhat none of these Judgments, individually or in the aggregate, would have 
a material adverse effect on ils or the .Applicant's financial condilion or the ability ofthe .Applicant io 
perform under its conlracl with lhe Cily. In addition, to the besl of the l')isclosing Party's knowledge, the 
Disclosing Parly has nol. in ihc past live years, been found after ;i judicial or administralive hearing tobe 
in violalion ofany cnvaronmciilal law or regulation, except for possible violations related to (i) property 
morlgagcd ti* lhe Disclositig Pany. (ii) property owned by the Eh.sclosing Piirly and leased lo tubers, (iii) 
lorcclosed properly now owned b;\' the f)iscli>sitig Pany and (iv ) pri-ipcrl}' owned or h.eld by the 
Discii.ising Pari} as ;i fitlueiary or noniincc, llic f)isclosing !';tr!v''s oper;ilions arc cvsnducled at numerous 
ownct! aiul leased locations ihroughoul the world. From lime lo lime lhe f^iselosing Parly is cited l()r 
nol being in ecvmpljanee w ith ;in env li-onmeiiial kiw oi' reguiaiion. i iiose maiiers arc generallv routine 
and iirc promptly addressed hv ilie Disclosing Part}. 

Wiih respec! io Sec! iOii V'( i{ 5 ); fha Disclosing Partv cerli ilcs she accuriicv oi the siaicmenis conlained 
in Seciioit 'vp iUi 5 )( a i ihrouuh aiul inciuding i d l on\\ ',.\-~ io ii .aii I ha i )iscii >sinij fk'ii'i v also cerli lies lhat, 
io ihv,- hcsi o; siie l.)!sa'osin:a i'ai'iv k̂  !•,now kjduia siieii •Paiana.'ais .\rc at ..'iii'ai; w nh ia.--.i:iccl io iinv (i) 
1 oiiiriicior hi/ed !"p ;iie iJisck'SiiiL; i'ariv -•.iJCC)nciiii'a \:'-\ da.- MaUi.-!. i . i ) /Mid ia ' c t i f iPi'vMn die 

! h'sing iPii'lv or ai'^' stK.k (.'oi;!r:saioi- a.r! ;P j '\geni direciiv mv oi - ad a: liic Mailer. 

Vv'iih raspeci ii* Scciiaai \-'iH/('"^i. ' iia ! ">!sck.>>!n!i Paiiv cerlU'vs :he av.;.ar;icv ad die siaiciiieias aonpmicd 
iTi Sa: ! ion V i ! n) oal v ia-: i . • i^si-j! '! hv i ")isak 'sin'..' ika iv a!- o Ciai; k'ia i iiiiil î > iiie tiara ol ilia i )!seioMng 
iPiro: a \\-\0\\ k.Pge. -aail si;'a.'aicills ari.. :i.:a!Ha:a a. ai: lesriei..' 1.̂  .aiv .A i kii:ii,a.l i.aaii}. ! n • ,li;> 
Cii^Tiiactor i-iaa.'d !'> li-c h--.-. i..,-anp ikai--, -.pacp'ieidlv !\a- lha kkiiiei-, - r i iii? iiiiv ciiipuwee, ois'ieial. ageni 



or partner (in each case who is directly involved in the Matler) ofthe Disclositig Pany. anv' such' 
.Affiliated Enlity or any such Conlractor, 

With respect to Seclion V(B)(8); fhe ,Applicanl cerlillcs the accuracy of lhe stalements contained in 
Section V'(B)(8) only as lo itself its direclors, the other individuals listed in Section 1I(13)(1) ofthis EDS, 
and each person that controls, directly or indirectly through one or more intermediate ownership entities, 
the day-lo-day maiKigemenl ofany business cntitv. 

D. CERTIFICATION REGARDING IN l ERES I IN Cl I Y BUSINESS 

As to the disclosure set forth in Section V. paragraph D.4.. ihe Disclosing Party cannoi (and does noi) 
make the certification required because the Disclosing Part}' docs not and will nol have control over all 
means of iicquiritig a financial interest in the Matter. 
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C ITY OF CIIICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

.A. Legal name ofthe Disclosing Party submitting this t-,DS. hiclude d/Va/ ifapplicable: 

BMO Financial Corp, 

Check ONE ofthe following three boxes: 

indicate whether the Disclosing Party submitting this EDS is: 
1. I ] the .Applicant 

OR 
2. jxj a legal entity currently holding, or anticipated to hold within si.\ monihs alter City action on 

the conlract, iransaction or other underiakinL; to which this EDS pertains (referred lo below as the 
"Matter"), a direct or indirect interest in e.Kcess of 7.5% in the Applicant. State the Applicant's legal 
nunie: BMO Harris Bank N.A. 

'OR ~ 
3. [ I a legal ontity with a direct or indirect right ofcontrol ofthe Applicant (see Section ll(R){ I)) 

State the legal narne ofthe entity in which the Disclosing Parly holds a right ofcontrol: 

B. fkisiness address ofthe Disciosinsi Partv: 111 W. Monroe 

Chicago, IL 60603 

('. lelephone: 312-461-3150 i-ax: 312-765-8348 Pimail: Allison.Porter-Bell@bmo.com 

.1). Name ^•f co!ii;ict person: Aiiison Porter-Bell 

!.:, I ei,iera! Ptripiiiv- '̂:- ideiuiiicatuin No, (ii'vol.: have one): 

i . i^nc! descripn^'ii i^i'iiic Matter {•:•- u-i^ieli liiis !-i)S pertains.. (Inelridc proicet number and localii'Mof 

Fsiianciny for ref-abiMial-on of Hjrnboiat Park Residences (LUChlA), 1152 N. Ci-iristiena^ Chicaqo. il. 

' ! ''A :;;r.-;- i ,i.:,:!i,'v > I ' - s O ; - ^ ; :ci;i;esUnj.; I J3S'\Depc)ameo _ 

!: •ih: \!j!k-i" i'-. :̂.'̂ r̂•.[:-:\•,• '\::!U; haî .-ie:* ii-e (-iiy^s Depaiinwni ui ProciiivinciU Sc(Aî ,es. picar̂ c 



SECTION li DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE Of' THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
( I Person [ J Limiied liability company 
[ 1 Publicly registered business corporation [ j Limited liabilily partnership 
[xj Privately held business cotporation [ ] Joint venture 
I I Sole proprietorship [ ] Not-for-profit corporalion 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] 'Yes [ ] No 
[ 1 Trusl [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization regislered to do 
business in the State of Illinois as a foreign entity? 

[xj Yes- f ] No [ I Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

.1. List below the full names and titles, ifapplicable, of: (i) all execuiive officers and all directorsof 
the entity: (ii) for not-for-profit corporations, all members, ifany, vvhich are legal eniilies (ifthere 
are no such members, write "no members vvhich are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administralon or similarly situated patiy; (iv) for general or 
limited partnerships, liniited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity lhat directly or 
indirectly coniroLs the day-to-day managemeni of the Applicant. 

NOTE: F.ach legal ciuity ifstcd beluw !nu:>t submil an EDS on its own behalf. 

Name 'fitle 
See attached 2020 List of insiders 

'. Please prcs icie iiie iVMi\-vMi"!iJ. inioriruau.-;i conceiiii'iu each person or ici^ai entily haviuii a direci or 
;iJi:"eci, curreni oi ri''.-^j'ceiivc (i.e. \vniiin 6 months alter Ci'y aciion) benclicial inlerest i ineluditig 
•Avncr-Nh-p") tli exec:>. ul ~ .>% oi ihe Appiicant. Bxample-- ofsuch an interest include shares in a 
rorporation. pan!!cr.si;!p iriicrest iii a pat'.nershio or jwinl \ cnturc. interest oi LI nictnber or manaucr in a 



limiied liability compan\. or interest ofa beneficiary ofa trust, estate orother similar entily. Ifnone. 
Slate ANone.S 

.NOTE: Each legal entiiv listed below may bc required to submit an EDS on its ovvn behalf. 

Name fkisiness Address Percentage Interest in the .Applicant 
Bank of Montreal First Canadian Place. 21st Floor. 100% of BMO Financial Corp. 

100 King Street West, Toronto, Ontario M5X1A1 

SECTION III - INCOME OR COMPENSATION TO, OK OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

flas the Diselosing Party provided any income or compensation to any City elected otTicial during the 
12-inonth period preceding the date ofthis EDS? [x] Yes | j No 

Does the Disclosing Party reasonabl>- expect to prov ide any income or compensation to any City 
elecied official during lhe 12-monlh period following the date ofthis EDS? fx] Yes | j No 

If Ayes-: to either ofthe above, please idenlify belovv the name(s) ofsuch Ciiy elected oflieialfs) and 
describe such income or compensalion: 

The Disciosing Party and its affiliates are a commerciai and corporate bank and from time to time offer and provide services to the City of 
Chinagn's n.lpc^fd .nffir.ialR and.Hmplnyep.'; and thftir .<;pr,iiRP.s/rinmpRti'': parlnprs ,ln Ihose instaf^ces. the Disclosing Party and its affiliates 
charge normal and customary fees The Disdosirig Party and its affiliates also from time to time contract with cornpanies or fimis associates 
with City nffiriais and.aiiiplayee&.and thaif snprisfafrtompiitic natlni?r't .Such rontfacts are entered into on an arm's length basis, 

Does any Ciiy elecied officia! or, to she best ofthe TJisclosing Partv-s knowledge after reasonable 
inquiry, any Citv elected official's spouse or domestic partner, have a financial interest (as dellned in 
Chapler 2-156 ofthe Municipal Code of Chicago (AMCCf)) in the Disclosing Party? 

j xj Yes i ' j No 

If "ycs." please idcntil'v beiovv ihc name(s) ofsuch Cily elected officia!(s) and./or spouse(s)/domeslic 
pariner(s) and describe liic hnanciai intcrest(s). 

SF( TION !V - !)fS< i.OSl RJ; OF SUIiCONTRAC FORS AN!) OTHER REFAINFI) PARTIES 

iiie I );Si.lO'-.i;!i.; i'.isis inusi iî ;'e me ntinic and business addiess oleaeli subconitacuir. atto^nc .̂ 
ii!bb}. î -i J c ; M c i . '-. ihipiei 2-! M)). aeevJuiiiaiU. conyuitanl atid an> oihei person (iv eiiiitv 
\vlii>:V' ii;c L'ihcf ?s:rK: i ' j it^ ha-- leiMiiiec:; expecls lo rciai:! in eoiineclioii witli liie NIaUcr. as \se;i as 
:!iC :];;iU!C '.-i '-..•' Pi-^•i,-';;p. :pi..; PiPil ..uPOPiii >•! iiie iees paid -or cstPu:iU\l io bc pait'. 1 he 
i JisCl<'-PPL' PH: ;V ;. :i'P i :̂-i.p;;:̂ .i Pi 0i:-:ep-ŝ  cnipii- .ees \\hs' ,i!V paicl soich ti;ri>i.i!.;ii ihe I ' S p - i i : 
I'ai^ '̂s -Piiiifp ;;;;>iv'l!. !! IPP ; );.:cp^sui..; i'.';r!N- is upccriam wiictliera dî -ciospt'e is rcuuircd unuor ti-us 
~-̂ ec;;ipp ih,: p);.-^:^i.p:;; :';p-;'. ppi.v: -. pile: :isk ilp; i ' . l ; . v\iiCiiier discipsurc is ;ei,p.ii!eu or n-pike ihc 

t , • 1 u 



Name (indicale whelher tiusincss Relationship to IJiselosing Party Fees (indicate whether 
reiained or anticipaled .Address (subconiractor, attorney, paid or estimated.) NOTE: 
1.0 be retained ) lobbyist, etc.) Ahourly raie| or At.b.d.| is 

nol an acceptable response. 

(Add sheels if necessary) 

[ xj Check here ifihe Disclosing Parly has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

finder MCC Section 2-92-415, substaniial owners of business entities that contract vvith the City musl 
remain in compliance with dieir child support obligations throughout the contractus term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Y'es [ j No j x] No person directly or indirectly owns 10% or more of the Disclosing Party. 
to the best of the Disclosing Party's knowledge 

If AYes,t Ii3!> llî ' person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

I j Yes II No 

B. FURTl IER CER f IFICA"f IONS 

1, I'fhis paragraph I applies only if the Matter is a conlract being handled by the City-s Department of 
Procuremenl Ser\ ices.'I in llie >> ear period pieceding lhe dale of this EDS, neither the Disclosing 
Pariy nor any .Afliliaicd Eniiiy jsee ilefinilion in (5) belowj has engaged, in conneciion vvjth the 
performance ol'any public conlract, the services ofan inlegrily monitor, independent private sector 
inspector sjcnera!. or inleuriiv epmi.̂ liance cunsuitanl (i.e,. an individual or entity with legal, audiling. 
invcsiigaiive, oj oiiici- simiki; skill.:-, clesiuiniicd b)- a public aeency to help the agency monitor ihc 
acliv !t\- of speciiiep ajjcnc) wiiotiis js well ;is help the vendors .relbrm their business practices so ihcy 
cap be cOiisidcred iVir aî enc} conir.ieis in liic iuUire, or continue with a contract in progress). 

" i'hi: f)^scins!!ii: Paiiy ûpi P-- Ml'iipiicu l ulilics are noi ociinqueni in the payment of ati> i'ine. ice. 
ipx vM oiiio;- s. iure^ ii'dei/ied P;--. ;uscd u.-̂  UH. t'it v ci'C!)ica!.:o.. ii-icludiiii:. i';ul noi limiied lo. waicr 
.Pit;; scwci Ci:ai"iji.-s, itccnsc iees. iPpkiUL; itckcis, pi'operiy taxes aiid sales taxes, not is tiie Disciosiiig 
Pp-i; dciinqiicpi ill iiu; payiieui o! ;-iii>" tax adinmislcied by the liiinois Deparinieni of Reveiiiie. 

4 : : l 1'̂  



3. fhe DLsclosing Party and. if the f)isciosing Party is a legal entity, all ofthose persons orenlities 
identified in Scciion 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed ibr debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or iocal unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civiljudgmenl rendered against them in connection vvith: obtaining, 
attempting to obtain, or performing a public (federal, slate or local) transaction or conlract under a 
public transaction; a violation of federal or state antitrust statutes: fraud; embezzlement; theft: forgery; 
bribery; falsification or destruction of records; niaking false statements; or receiving stolen property: 

c. are noi presently indicled for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EIDS, had one or more public iransaciions 
(federal, state or local) terminated for cause or default: and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilly. or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmenlal violations, instituted by the Cily or by the federal government, any state, or any other 
unil of local governmenl, 

4. The Disclosing Parly understands and shall comply wilh the applicable requirements of .MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govermnental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any AContracicifS (meaning an\ contractor or subcontractor used by the Disclosing Party in 
connection with ilie Mauer, including bul not limited to all persons or legal entities disclosed 
under Seclion IV^ ADisclosure of Suhcontractors and Other Retained Particsf); 
" any ".Xfiiliaicd l:niit>" (meaning a person or entity that, directly or indirectly: conirols the 
f)isclosing Partv . us eontrolled b> ih.c f.')isclosing Parly, or is, vvith the f)isclosing Pariy. under 
common conlrol ol another person or enlily). Indicia ofcontrol include, without limitation: 
interlocking managemeni or ownei ship; ideiiliiy of interests among family members, shared 
Uiciiiiies and cquippieni; common use of employees: or organization ol'a business cntitv tbllowing 
iiic ineligihiliiv ui a iiusitiess enut;. \o do business wilh lederal or state or local governmenl. 
incKiditig the (. it) Psuig subsianuailv ihc î amc nuuiagcment, ownership, or principals as the 
Mieiigibic etuii> Sv respect to ('onuaciors, the Icrrn Al'lllialed iMitiiy means a person ĉ r enlity 
iiiat direciiv or pidii .:cii\ Ciintrois die Ck'Ulractor, is conlrolled bv ii . or. with lhe Coniracior. is 
piider conimoi! piipiroi PP aiKUlier peison or enlilv: 
" any respi;)n;5i!>ic oipeip! o,l iiie !.)is..iosing V\vr\y. any Contraclor or any Aflllialcd finiiiv- or any 
other vU ficial. ;n.:ei:i nr ciisjikwop oi diC Disclosing l^artv. any Coniracior or any .^\ftliialou Ivnlily, 

purs IKI ip 'v.-: \ -.--.: diipetitpi r>i- .piinoi ipaiion oi';.! res;)onsibic cd'i'iciai oi' the Disciosiug fkiily, 
ontracipr ,\''!;ip!icd kpip\ icollcciivcls ".Auciils"') 

I I 



Neither the Disclosing Party, nor any Contractor, nor any Affiliated Enlity of either the Disclosing 
Party or any Contraclor, nor any Agents have, during the 5 years before the date ofthis EDS, or, vvith 
respect io a Contractor, an Affiliated Entity, or an ./M'filiated Entity ofa Coniracior during the 5 years 
before the daie ofsuch Contractor's or Affiliated Entity's contract or engagement in connection vvith the 
Matier: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or einployee ofthe City, the State of fllinois. or any agency ofthe federal government 
or ofany state or local government in the United States of America, in that ofTicer's or employee's 
ofllcial capacity; 

b. agreed or colluded vviih olher bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty ofagreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition bv' agreement to bid a lived price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a maiter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracls Requiring a Base 
Wage); (a)(5)(Debarnient Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither ihe Disclosing Pariy, nor an>- Aflllialcd Entiiy or Conlractor, or any of iheir employees, 
officials, agents or partners, is barred from contracting vvith any unit of state or local government asa 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3: (2) 
bid-rotating in violation of 720 ILCS 5/3.M:;-4: or (3) any similar offense ofany state or of the United 
States of .America that contains the same elements as lhe offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained bythe 
finited States f)cpartmcnt of Commerce, Slate, or I'reasury, or any successor federal agency. 

8. [FOR .APPLICANT ONL Y | (i) Ncilhcr the Applicant nor any Acontrolling person? [see MCC 
Chapter 1-23. Article I ibr appiicabiliiy and defined lerm.s'| ofthe Applicant is currently indicted or 
charged with, or has admitted guill of. or iias ever ix:en convicted of or placed under supervision for. 
any criminal olfensc involving acuiaf ancinpicd. or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesly or deceit against an ofiicer or employee of the City or any Asister agencyf; and (ii) 
ihc Applicani understands and acknowledges tlial compliance vvith Article I is a continuing requirement 
for doing business with the Cily. NO'fE: If MC'C Chapter 1-23. Article I applies to the Applicant, that 
.Ariieic's perniancnt compliance liineriaiiic supersedes 5">car compliance timclTames in this Seclion V 

' j . i I-OR .APPl.ICAN'i' C)Ni.>''J i iic Applicam and ils .Xfiiiiatcd Entities wiil not use, nor permil their 
siibciiiurpciuis to use. anv japiiip.' iisicd ;is ipp :ip acuw cxcipsioii by the U.S. EPA on the ledcral 
S\ 

;ik i f f i R Ai'l^l I C A N I ('iNf y\ I'liv .Vjipiicpnl ohiipp I'loni ap\ c(Mi!!acsois/subconiraclors hired 
io he iip-ed )P poniieipjcin wph IIP MPPPI ceaiiipciiUMiS pqnai ip lorm anti substance lo liiose in 

crti! !•. plppis i I ;pp' i'.') ai••̂ ^ e apo ivpi POP \\ PPOPI UK; p: iOi ^M-iUeii consent o! ilie Cily. use ;in\ si..ic! 



conlractor'subcontractor that does not provide such certifications or that the .Applicant has i:eason to 
believe has not provided or cannot provide truthful certificaiions. 

11. Ifthe Disclosing Party is unable to certify to any ofihe above statements in this Part,B (Further 
Cx'rtifications). the Disclosing Party must explain belovv: 
See attached Exhibit A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it vvill be conclusively 
presumed lhat the Disclosing Party certified to the above statements. 

12. To the best ofihe Disclosing Party=s knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party vvho were, at any lime during the 12-
month period preceding ihe date ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate vvith AN/A§ or Anonef). 
None 

13. To the best ofthe Disclosing Party's knovvledge after reasonable inquiry, the following is a 
complete list ofall gifts ihat the .I')isclosing Party has given or caused io be given, al any lime during 
the 12-month period preceding the execution date ofthis EDS. to an employee, or elected orappointed 
official, of the Ciiy ofChicago. For purposes of this statement, a Agifi§ does not include: (i) anjthing 
made generally available to City employees or to die general public, or (ii) food or drink provided in 
the course of oftlcial City business and having a retail value of less than S25 per recipient, or (iii) a 
political contribution othervvise duly reported as required by lavv (ifnone, indicate vvith AN/,Af or 
Anone|). As to any gift listed below, please also list the name ofthe City recipient. 
None 

C CERl IFICA flON Of S'l'A f fiS AS EINANCiAE INS f̂ I f Uf ION 

1. fhe l.")iscjosiiig Party eeriiilcs lhat the f.)isclosing Part)' (check one) 
Ixj is i J is not 

a "ilnariciai insiiiuiion" as dcl'iiicd \ i \ VKXJ Scciion 2-32-455(b'). 

2 l l the l)p-:oiosing Party IS a fiKincia! iiiSiiluiioit. tiien lhe Disciosing Pariv pledges: 

"We Pie no; and \-.;!' po! bcp;)ipe a jMCrialoiy leiider as defined in MCC C'hapler 2-32 \\'c I'urlhcr 
pledge duii HiHie oi'our afilhatcs i:p and iiojic oflheni will become, a predator;. Ictidcr as denned in 
MC(" Chapte; .:-32 Wp iindcrslarid becoming a predator}' lender or becoming an aiilliatc ofa 
prpdi.iior;. icndcr npiv usuli in ihc loss P'Ttiic privilege cif doing tMisincss wwh the ("'iiv." 



Iflhe Di.sclosing Patiy is unable to make this pledge because it or any of its affiliates (as defined in 
-MCC" Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapier 2-32, explain 
here (attach addiiional pages il"neces.sary): 

NA 

Ifthe letters "NA." the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the abovc slatements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC" Chapter 2-156 have the same meanings if used in this Part U. 

1. In accordance with .MCC Section 2-156-110: I o the best of the Disciosing Party ŝ knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of anv olher person or entity in the Matter? 

[ ] Yes [x] No 

NCTfE: Ifyou checked "Yes" io Item Dl l ) , proceed io Items 0(2) and D(3). Ifyou checked "No" 
io Item D(D, skip Items 1X2) and D(3) and proceed to PartE. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
odier person or entity in the purchase ofany property thai (i) belongs io the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively. 
"C'\ty Properly Sale"). Compensation for property taken pursuant to the Cily's eminent domain 
power does not consiitute a financial interest within the meaning ofthis PariD. 

.Does the ,Malter involve a Ciiy Properly Sale? 

f j Yes !xl NO 

3. Ifyou checked "Yes" to Item Dt i) . provide ihc names and business addresses of the C'ity officials 
0! employees having such financia' inieresl and idenlify the naiure ofthe financiai inicresi: 

Name Biis!PP:>s Address Nature of financial Interest 

' i lie !'hvppp-Pig P:p-p. iunhe: cpriiiics iliai iP̂  prohihiied iinancial interesl in (lie Maiier wiiH-i 
acqiiiivd bx jpv Cif. oiiiopd or ciPiPvAce. See attached Exhibit A 

i9 



E. CER f i n C A ' f l O N REGARDING SEAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an atiachment to this EDS all informalion required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
conneciion with the Matier voidable by ihe C îty. 

X 1. 'fhe Disclosing Party verifies thai the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investnients or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Parry has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes tiill disclosure ofall such 
records, includinsj; the names of any. and all slaves or slaveholders described in those records: 

SECTION VT CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section Vi i . Forpurposes ofthis Section VI, tax credits aflocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CER I IFICATION RECiARDING EOBBYING 

1, l.,i.sl below the nanies of .ill persons or entities registered under the federal Eobbying 
Disclosure .Act of 1995. as amended, who have made lobbying contacts on behalf of the Disciosing 
Party with, respect to ihe Nlaticr: (,Add sheets if necessary): 

N./A 

(li'no cxnlanafoi-! appears ur hecins on liic iuips aho\e. or ii'the icncrs "NA" or iflhe word "None" 
appeal. H wii; be c-opclusiNeK jpesiancci liiai iiic i hscioslng Parly means lhal NC) persons or entities 
regislered under iho i.,i;biy..inp Disclosure .-\c! ol !*)v5. as amended, have made lobbying cc'nlacls on 
hchaii'of-ip- DisciosiiiP i'ari> wodi ;vspcc; lo \\ic y;l;.picr.) 

.:. I iie Disclosing ipirp. ipj- not spi.-pi and wdi not expend any Iederally appropriated i'ltnds lo pay 
.iP;.' pprsi'p i-r cunty iisi>::d :P r'Kiiagraph Xi : i :iho\:.- fa iiis or iier Kilibving activities ot iv pav anv 
ppr-P'p .p pppp. i.o prMppp.. . or appap î lo atiippp^ e ::•< oi'llccr or crnpir'vcp oi'anv agency, as defined 

ai'PP :i. ai~ie ! Cviera; I'.iw. a 'nt in i'ii.. ? ni '.. i-;p;.p ess, ai - \.-t i P er oi PiPp;a-\ ce • •! C'lMiurcss, o: an PPIPU.'X'CO 



ofa member ofCongress, in connection vvith the award ofany federally funded contract, niaking any 
federally funded grant or loan, entering inlo any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, gram, loan, or cooperative agreement. 

3. 'fhe t)isclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that maierially affects the accuracy ofihe statements and information sel 
Ibrth in paragraphs /\(1) and .A(2) above. 

4. The Disclosing Party certifies that cither: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and vvill not engage in "Lobbying 
Activities," as thai term is defined in the Lobbying Disclosure Act of 1995, asatnended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must oblain certifications equal in 
form and substance to paragraphs ,A(1) through ,A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Pariy must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such ceitifications promptly available lo the City upon reqitest. 

B. CERTIFICA I ION REGAf-lDrNG EC^UAE EiMPLOYMENT OPPORfUNITY 

Iflhe Matter is federally funded, federal regulations require the Applicani and all proposed 
subcontractors to submit the following inftirmation with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the .Applicant? 
I. .1 Yes [xlNo 

If AYes.f answer the three questions be!(.)vv; 

1. flave you developed and do >(HI have on (lie affirmalive action programs pursuani to applicable 
federal reguialions'? (Sec 41 Ct-R Part 60-2 ) 

I j "̂ 'cs !' i No 

2. Elasc you filed vv;!!i ihe .loint RcponiPg Conimillee. the Direcior ofthe Office of federal Contract 
Compliance Programs, or the f qua! fanpioynK-nl Opportunity C'ommission all reports due under the 
applicable fiiing requiremenis? 

I j '̂c^ : ! No M Reports ;un rcqtiircd 

.V 1-kiVv; )ou j'larlicipaicd m anv nievipus coiHracts (p'subcontracis subiect it:! the 
C(.!upi oppiiruipitv ci;iPSC? 

I .! VP-. j I Nv-

ii you ciiccked ANo; iPi qucippp: i i) or (.] at'os-op picasp piovide an cxpiaiiaiion: 

"( P >X ; :'••!•.• ; ( ) : . ' I • 



SECTION V I I - FURTHER ACKNOWLEDCMENTS AND CERTIFICATION 

The Disciosing Party understands and agrees that: 

.A. 'fhe certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or olher agreement between the A])plicant and ihe City in connection vviih ihe Maiter, whether 
procurement. City assistance, or other C'ity action, and are material inducements tp the City's execution 
ofany contract or taking other action vviih respeel to the Matter, 'fhe Disclosing Party undersiands that 
it must coniply with all statutes, ordinances, and regulations on vvhich this EDS is based. 

B. fhe City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dulies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www, c i t vo fch icago .org/E th i cs, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. fhe Disclosing Party must comply fully vvith this ordinance. 

C. If the City deiermines thai any information provided in this FiDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with vvhich it is submilled,may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreeinent (if not rescinded or 
void), at lavv, or in equily, including terminating tbe Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party lo participate in other City transactions. Remedies at 
lavv for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is ihe City's policy to make this document available to the public on its Intemet site and/or upon 
requesl. Some or all ofthe information provided in, and appended to, ihis EDS may be made publicly 
available on the Internet, in response to a Freedom of Intbrmation Act request, or otherwi.se. By 
completing and signing this EDS. the f)isc!osing Party waives and releases any possible rights or 
claims vvhich il may have agamst the CPII> in connection vvith the public release of information 
contained in this Ef^S and also auiliori/es liic Cuy to verify the accuracy ofany information submitted 
in this EDS. 

E, flie infornniiion provided in tins l.-'.l')S nuist be kepi current. In the event of changes, ihe Disclositig 
Party must supplement this EDS up to tiie ipno lhe City takes aciion on the Matter, ifihe Matter is a 
conlract being liandlcd hy lhe Ciiy-s Dcpar'pucp.i oi'Piocurenicnl Serv ices, the f')isclosing Party must 
update ibis EDS as ihc conlra.ci requires. NO'FF: Willi respeel lo Mailers subject lo MCC ("hapter 
1-23, Articie ! (imposing PFRM.ANEN'f INELIGIBILFI'Y Ibr certain specified ofienses), the 
inlormation provided herciu vcgardiiig eligihiiiiy must be kcpl currenl lor a longer period, as required 
In VK'C' Ciiapier \-7r- and S':.c5!or! i ."̂  i tCu 

I i ol' !'! 



CERTIFICATION 

Under penally of perjury, the person signing belovv: (1) warrants thai he/she is authorized to execute 
this EDS, and all applicable .Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the C"iiy. 

BMO Financial Corp. 

(Print or typ^e.xagTlegal nanic of f^isclosing Party) 

By: ^' 
(Sign here) 

David R. Casper 
(Print or type name of person signing) 

CEO, BFC & Group Head, NA Commerciai Banking 
(Print or type title of person signing) 

Signed and sworn lo belbre me on (date) ' i \ 19/^0^-^ ^ , 

at ( L ^ l c Countv, ̂ ib-^CtCO. (statel. 

Notary Public 

DPRClALSrAL I 

Commission expires: _ _.̂ _̂ ._J..y-̂ '-'̂  ... > Woiŝ y Pppiic 
. ^ . . . - . - t i " 



CITY O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the .Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, Ihe LOisclosing Party must disclose vvhelher such Disclosing Party 
or any AApplicable Party: or any Spouse or Domestic Partner thereof currently has a Afamilial 
relationship! vvith any elecied city official or department head. A Afamilial relationship! exists if, as of 
the date ihis EDS is signed, the Disclosing Party or any AApplicable Parlyf or any Spouse or Dotnestic 
Partner ihereof is related io the mayor, any alderman, the cily clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe ibllowing, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
iaiher-in-law, mother-in-law, son-in-law. daughler-in-law. stepftUher or stepmother, stepson or 
stepdaughter, stepbrotiier or stepsister or half-brother or half-sister. 

AApplicable Partyf means (1) all e.xeculive ofiicers ofihe DisclosingParty listed in Seclion 
II.B. 1 .a., ifthe Disclosing Party is a corporation: all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of theDisclosing Party, if the 
Disclosing Party is a liniited partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Parly is a limited liabilily company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7,5% ownership interest in the Disclosing 
Pariy. APrincipal onicer.sf means the president, chief operating officer, executive director, chief 

. financial officer, treasurer or secretary of a legal enlity or any person exercising similar authority. 

f)oes the Di.sciosing Parly or anv A.Applicable Parl>| or any Spouse or f)omesiic Partner thereof 
currentlv' have a Atamiiiai reiationsliipj with an eiecicd city official or department head? 

\ I Yes I xi No 

If yo's, please ideipii'v- heiiiw (1) the name a/ui lille ot'such person, (2) ihe name ofthe legal entity lo 
hich such person is cpuinccied: (.̂ ) the name and lisle of the elected city ofileial or departmenl head to 

whom such pcrs-̂ n iias a lamihai reiationship. .tiid l-i) iiie prceise naiure ofsuch familial relationship. 



CITYOFCHICAGO 
ECONOMIC DISCLOSURE ST.ATE.MENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal enlity vvhich has a direct 
ovvnership interest in the Applicani exceeding 7.5% (an "Owner"). It is noi io be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC- Section 2-154-010, is the Applicant or any Owner identified as a buildingcode 
scoffiaw or problem landlord pursuant to .MCC Section 2-92-416? 

[IYes jxj No 

2. Ifthe -Applicant is a legal entily publicly traded on any exchange, is any officer or director of 
the .Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Seclion 
2-92-4.16? 

[ ] Yes I I No jxj The .Applicant is not publicly traded on anyexchange. 

3. If ycs to (1) or (2) above, please identify belovv the name of each person or legal entity identified 
as a building code scofflavv or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 

i - i i ' l 



CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This .Appendix is to be completed only by an Applicant thai is completing this EDS as a "contractor" as 
defined in MCt' Section 2-92-385. fhat section, which should be consulted (vvwvv,amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, vvork or goods provided (including for legal or other professional sei-viccs), 
or (ii) pay the City money for a license, grant or concession allowing thein to conduct a business on 
City premises. 

On behalf of an Applicant thai is a contractor pursuant to MCC Section 2-92-385, f hereby certify that 
the Applicant is in compliance vvidi MC':C Section 2-92-385(b)(f) and (2). vvhich prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants" vvage or salary 
histoiy frorn currenl or former employers. I also certify lhat the Applicant has adopted a policy that 
includes ihose prohibitions. 

fives 

iJNo 

[x] N/A - 1 am not an Applicant that is a "coniracior" as defined in MCC Section 2-92-385. 

'.fhis certification shall serve as the afildavit required by MCX' Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 

P ! i( 



Exhibit .A 

With respect to Section 11(B)(2): We note that the stock of I3ank of Montreal is traded publicly on the 
New York and Toronto stock exchanges. Its owners thus fiuciuate daily in accordance vvith market 
trading activity. 

With respect to Section V(B)(2): 'fhe Disclosing Party, to the best of its knovvledge, certifies the 
stalements contained in Section V(B)(2) that (i) it is not delinquent in the payment ofany material tax 
administered by ihe Illinois Department of l̂ .evenuc and (ii) neither the Disclosing Party nor its affiliates 
are delinquent in paying any niaterial fme, fee, tax or oiher charge owed to the City ofChicago except 
for possible delinquencies in paying a fine, fee. tax or other charge related to (i) property mortgaged to 
the Disclosing Pariy or its affiliates, (ii) propertv owned by the Dksclosing Party or its affiliates and 
leased to others, (iii) foreclosed property now owned by the Disclosing Party or its affiliates, (iv) 
property owned or held by the Disclosing Parly or its affiliates as a fiduciary or nominee and (v) :fines, 
fees, taxes or other charges lhat are being contested in good faith by ihe Disclosing Party or its affiliates 
by appropriate legal proceeding. 

With respect io Section V(.B)(3): fhe Disclosing Party certifies the accuracy of the statements contained 
in Section V, paragraph B(3)(a) through and including B(3)(e) only as io itself The Disclosing Party 
certifies that io the best ofihe t^isclosing Party's knowledge such statements are accurate vvith respect to 
ihe execuiive officers and directors ofthe Disclosing Parly. With respect to Section V(B)(3)(b) and 
V(I3)(3)(e), the Disclosing Party may have been adjudged guilty, had a civiljudgmenl rendered against it 
or found liable in a civil proceeding or civil action within the five years preceding the date of this EDS. 
The Disclosing Party certifies thai none of ihesc judgments, individually or in the aggregate, would have 
a material adverse effect on its or ihe Applicant's financial condition or the ability ofthe Applicant to 
perform under its conlract witli tfie Cily. In addition, to the best of the Disclosing Party's knowledge, the 
Disclosing Party lias not, in lhe past live years, been found after a judicial or administrative hearing lobe 
in violation ol'any environmental law or legulaiion, except Ibr possible violations relaled to (i) property 
mortgaged to the Disclosing Party, (ii) propeny owned by the Disciosing Party and leased to others, (iii) 
Ibreciosed property now owned by the Disclosing I'anv and (iv) property owned or held by the 
f)isclosing Party as a fiduciary or nominee. 'I'hc Disclosinii Parly's operations are conducted at numerous 
owned and leased locations ihrouglioui the world I'-'rotn time lo limc, the f)isclosing Party is cited for 
nol being in compliaitce wilh an envirorinicnla! iaw or regulation, 'fhese matters arc generally routine 
and are prompiK' addressed bv liic Disciosing I'ariv. 

Willi rcspccl to Scciiori V( '^)(5P 'I he Ihspicisp^p V:iV\\ ceriiilcs ihc accuracy of lhe siaicmenis contapicd 
in Scciion V'i M i( 5)(a'i ihi ough and irieluding (o) ^niiy as io itself, fhe Disclosing Party also certifies ihat, 
to ii'p l">esi i.ii ihc Disciosing Pari>''s kipuvledge. :vuch siaicmenis are accurale with respeel to any (i) 
CoPPai..P')r iprcd bs ipc DisclP -PIL' Pai';;, spccpp:a.i> ior ii;c VksPer. (li) Aliiipued Enlily oi'iiie 
Diseiosing Fail} or any >ud\ ;̂ ,P!lr:;;ci.o: ;.ir i i i i i ,\pcn; dpcclly ipvoivcd iri ihc Mailer, 

\V;;h rcspcp: Scpip.p VjliVu';;)- I'hp !"Pscii-r,iipi i'prp.- vcrhilc^ d̂ e accurac} of ihc suucinciUs couitpricd 
in Scpiiop '••:'• \ \ 1(6) opi\ as pi pscii ' i he i);sc;o'aig i-ariy also cci Piles iiiai. lo lhe iicsi die f)iscios!ng 
i'aro s kno\̂  ipdpc. si,;̂ .i-i siaiCPiC-nis are :-ppprau; -.-Piii !\pp-.t;c! [o p) anx ,-\flj!iaied j.auitv'. !P) anv 



Contractor hired by the Disclosing Part) specifically for the Matter, or (iii) any employee, official, agent 
or partner (in each case who is directly involved in the Matter) ofthe Disclosing Party, any such 
.Affiliated Entity or any such Contractor. 

D. CERTlFICAflON REGARDING INf EREST IN CI'fY BUSINESS 

.As to the disclosure set forth in Section V. paragraph I).4., the Disclosing Party cannot (and does not) 
make the certification required because the [')isclosing Party does not and will not have control over all 
means of acquiring a financial interest in the Matier. 
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CITY OF CHICAGO 
ECONOMIC DlSCLOSliRK SfATEMKN 1 

AND Af'FIDA\ IT 

SECTION I -- GENERAL. INFORMATION 

A. I.egal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicable: 

Bank of Montreal 

Check ONE ofthe foliowing three boxes: 

Indicate whether the Disclosing Party submitting this l:'f)S is: 
1. I I the .Applicant 

OR 
2. [x| a legal enlity currently holding, or anticipated io hold within six months after City action on 

the contract, transaction or olher undertaking to which this EDS pertains (referred lo below as ihc 
".Vfatier"), a direct or indirecl interest in excess of 7.5% in the Applicant. Stale ihc Applicant=s legal 
nainc: BMO Harris Bank N A 

~15R " 
}. \ I a legal entity with a direct or indirect right of conirol of the .Applicant (see Seclion 11(B)(1)) 

Slate the legal name ofihe entity in which ihe Disclosing Party holds a right ofcontrol: 

B, Business address of the Disclosina Partv: First Canadian Place, 21 st Floor, 

100 King Street West. Toronto. Ontario M5X1A1 

C. Teicphouc: 312-461-3150 p̂ x- 312-765-8348 i'-.mail: /\ilison.Porter-BeH(a)bmo.com 

D. Name o! contact person: Aiiison.Porter-Sell 

H. fcdcrai I'tnplover Idcntillcaiion No. (if you have one).. 

f. Brici'di'Sci ipvion ol' ihc Malici' in winch iiiis I'i! >S jieriani- I luchiuc t^roicc; r̂ ; jnoL-r and iocaiion o 
propc! i \ , I i appiicaiMc): 

Financinr; tor renabilitation of i-iLirnboicIt p3r!< Residences iLUCHA'!. 1 i52 N CMrisuana. Chicago. IL 

G. ^\'!in:i: agency o; •.;cp<uirK:i!: i> I'equesimg :ii;^ f!)S^^ 0"03nOJ.?.f:.̂ 2t 

Spec i 'w iU .M! ••- _ _ _ _ _ ___.::;u.: -: , ; : ' . , ; , : •-• , 



SECTION I I -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NAl'lIRE OF 'l'hli: DISCf OSING PAR'fY 

1. Indicate the nature ol'the l')isclosing Parlv: 
I i Person [ j Limited liability company 
I I Publicly regislered business corporation | j Limited liability parlnership 
I ] Privaiely held business corporation [ ] Joint venture 
[ I Sole proprietorship • [ | Not-for-profit corporation 
i I General partnership (Is the not-for-profit corporation also a .'501(c)(3))? 
! I l.imited partnership j ] Yes [ j No 
t I "frust I xj Oiher (pleasespecify) 

Canadian Chartered bank 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

Organized in Canada 

."i. For legal entities not organi'/,ed in the State of Illinois: flas the organizLition registered to do 
business in the Slate of Illinois as a foreign cniity? 

ix] Ycs •[ j Nĉ  I 1 Organized in Illinois 

B. IF fHE DISCLOSING PARfY IS A LEG.AL ENTITY: 

i . List below ihe full names and titles, ifapplicable,. of (i) all executive officers and all tiirectorsof 
ihc entity; (ii) for not-for-profit corporations, all members, ifany. which arc legal entities (ifthere 
arc no such members, write "no members vvhich are legal enlilies"); (iii) for trusts, estates or other 
similar entities, lhe trustee, cxecuior, administrator, or similariy siluaicd parlv: (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general pariner. managing member, manager or an\' oihijt person or Icpai enlily thai direclly or 
inUiieciiy conirois the <.lay-to-da} nianagcmenl uf the .Applicani. 

NOTE: Each legal cnlilv lisicct hclow musl suiimil an LDS on iis own 

N.:me Tule 

See attached 2020 List of Insiders 

l ena i : 

iea-;e rsri''̂  u).-: \]-(: io!Kf\- ]\::- .nli 
uiu Ci.'. cai'i'ci!! ; :;• piospccl r c , i.e. \v lil; i:; (> MÎ  1 Icr '. .r \ ;;>.'l!i >u; i'-C! n, ^ • :i! : nu.-: cs; ;:: K i iki Ma: 
-.'.neiship) ill i.'\i.eNj oi 7 '--'" . ..-i ;i;e \p;-ii;ea:n. i-'̂ l̂;l•!pies Ot .^iieii ;i!i MMei'C;-: ;:K'iiiJe >!Vi:'e-. ;i 
>̂̂ •u';•::Uî >P. pailî ..•!•̂ ivp niieie^i a ;ia;';ne''s:̂ :;' ]-:-\\\\ \ei;'a;-.. aileresi .- riieraivr oi ;n;i;la!.̂ e: ai 



limited liability company, or interest ofa beneficiary ofa trusl. estate or other similar entity. Ifnone. 
Slale ANonc? 

-NOTE: Fiieh legal enlilv' listed below may bc required lo subimi an LDS on its ovvn behalf. 

Name lousiness .Address Percentage inicresi in the .Applicant 
Bank of Montreal First Canadian Place. 21st Floor, 100%^of BMO Financial Corp. 

: 100 King Street West Toronto. Qnt ario M5X1A1 

See Attached Exhibit A 

SECTION I I I -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the f)isclosing Party provided any inconie or compensalion to any Ciiy elecied official during the 
12-monlb period preceding the date ofthis EDS'? | x| Yes j | No 

Doc?, the Disclosing Party reasonably expect lo provide anv income or compensalion to any City 
elecied ofileial during the 12-month period following lhe date of ihis LDS'.' | x] Yes [ i No 

ff AyeS:C to cilher oftiie above, please identify below the name(s) ofsuch Citv' elected ofilcial(.s) and 
describe such inconie Of compensation: 

The Disclosing Party and its affiliates are a commercial and corporate ban'K and from time to tiirie offei and provide services to the City oi 
Chicagn's elected officials and employefis anri thpir spf̂ iisss-'dnmp'̂ tir. pnr̂ npr̂  In thpse instances. Ihe Disclosinq Party and its affiliaies charge 
normal and ciLStomary fees. The Disclosing Party and its affiliates also from lime to time contract with companies or firms associates with Ciiy 
offidaJs-ana-ftgiployees anrj thPir .spr:ii.ise'ŝ rlnmpstir. partnpr?, Siir.ii r.nnttsr.ts are "ntered into on an amrs length basis. -

Does any Cily elected official or. to the best ofthe Disclosing Parly-s knowledge after reasonable 
inquiry, any City elected official-s spouse or domestic partner, have a financia! inieresl {as defined in 
Chapter 2-156 of the Municipal Code of Chicago (AMCC?)) in the Disciosing Partv? 

i >-'i i • 

If "ycs." please idenlify ixilow ihe iiame(s) ofsuch Cilv elected officiaKs) and. or spouse(s)..'domeslic 
parlner(s) and. describe liie financial inieiest(s). 

SECflON IV - DlSCLOSl RE OE SI BCONTRAC TORS AND O fHER Ri: !MNED PARTIES 

Ihe DiSeU -̂ang P;iriy miisi dî ĉioM, ilie name anO busiPĉ ŝ adcii'eS'-; oi c.\cii '-l iH;r.:u;ac;o!'. ailoniev. 
lobbyi:-! fas defined m MC'̂ C' i.'iiaple^ 2-! 36'). accoiiiiUini. coiiraiii.iRi aiui arn iai-e: peison oi eiiiiiv 
whom ;he ! )isc!v>sing Piiriy ims re'aineri or expects io re'ain in coiineciion \\ iiii IIK- .MaUer. as well ;is 
ll'ie n;i!i.ii'e ;;*'iiK: Vei;ilion:s!iip. aiH- ihc loiai ainouiii P:';I,V êê  o.iiv! ra e;ai!!;.iu.-d l-.' t--.: pa;;.i- i'iic 
Diselos::;;.; '';!••;•, ;> iiiii rei-pu;'̂ '.! -.-• .ii--aio^e Ciii)iii>~-ee:̂  uii i . are naid sciciv Uar-aLii' ilk DisciosinL: 
Par()-'s .v':.;u;.ii' pa\ roif If ihe \-\:-.-:\: .'a'ig l-'arty is aiicei'iaai •.s iieiiiv.a' aiseU >-;e • • rî naveU in ider ihi:-
Secii- ':.'-.• i.'i;sci!)Sin;j i ' ;!! ' ; v a ' a . '''h::\ •]),: i'']U- i-urii'ic;' ;.i-Svia>̂ i,:'e i,- i-.-. lan •-..', ••a..i!-:e lhe 

;-'v 3 - - l'> 



Name (indicate whether fkisiness Relalionship ti.i Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, aiiorncy. paid or estimated,) NOTE: 
lo be reiained ) lobbyist, etc.) Ahourly rate§ or Al.b.d.f is 

nol an acceptable response. 

(,Adi! sheets if necessary) 

f x| f'heck here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COUR'f-ORDERED CHILD SUPPOR f COMPLIANCE 

l.mder MCC Section 2-92-415, substantial owners of business entities thai contract with the City must 
remain in compliance with their child support obligations ihroughoul ihe coniracls term. 

Has any person vvhi> directly or indireclly owns 10% or more ofthe L~)isclosing Party been declared in 
arrearage on any child supporl obligations hy any Illinois court of compelent jurisdiction? 

[ ] '-'S I I No [xj No person directly or indirectly owns 10% or more of the Discl(.ising Party. 
to the best of the Disclosing Party's knowledge 

If A '̂es-i has the person entered inlo a court-approved agreement for paymenl ofall support owed and 
is the person in compliance with ihat agreement? 

I. .1 Ycs i: ] No 

IL 1'l.iR fHER CLR'fIFlCA'flONS 

I . j I his |:)aragraph i applies only if llie Mailer is a conlracl being handled i>\ ihe C'liv's Department of 
I'l'oeurcment Services.| In the 5-vear penoci preceding the date ol'lhis LDS. neuiier lhe Disciosing 
Parlv nor any AlTilLtled f ntiiy jsee tieilnilion m (5) helowj iias engage:.!, i;^ eonneelion wiii-" the 
pcrfirmancc of anv public conlracl, lhe services (if an inlegrily moniior, inJenendeni pri\aie seclor 
mspeeior general, or iiuegriiy compiiai'ee consiihani (i.e.. an individual it: eiuiiv with lega;. auditing, 
imcsligalivc. or laiier siinilar skills. •.iê iL:!ia;ed by a public agencv io ia.'ip lhe' ai..'enc'. iiaaiiii)!- ihe 
ael;-'. ol speci!ii.'i,i ;i>jencv venilor̂ ^ as wel' as i'lelt- isie etido's icliain 'ii . . ' : : ''ih iiiess r-rai. iiees >!; iiiev 
can ?e eonsidcrcvi ua' â êi'iex i;iiriir;-;el:- -.n \hc laiiae. Cenimui.; v\ ilii ,.; ...'.a'ai aei in r)!'v.ia-es:-1 

i'i"ic DiseiosMU. I'arly and lis . \ i liiiaied ! niii-es aie nia delinijiieni IM ;MC ;.-av!i!ci!i .a an_ i'ihc. ice. 
KC- I a-otiier soiiiCv '-̂ 1 :r,debieune5S !-V'. a..; ;• ^i'le ( iiv s-i'i.'hicag\> inelaaaa.: 'aa laa iaiauda'. a.aler 
;Hid ;.e\'.o;- cii.ii'ge;:. :Keiise Ic'^. i?.:I'k a'i. • a-).,eis. ra-o:lei; MKCS .aid -.\'-.-.:--. a; -i a- Uv.." ! M'-a. kaang. 



?>. 'fhe Disclosing Party and. iflhe Disclosing Parly is a legal entily, all of those persons orenlities 
ideniified in Section 11(B)(1) of llus EDS: 

a. arc not presently debarred, suspended, proposed for debarmenl, declared ineligible or voluntarily 
excluded from any transactions by any federal, slate or local unil of governmenl: 

b. have noi, during the 5 years before the date of this EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgmenl rendered against them in conneciion vv ith: obtaining, 
attempting to oblain, or perfonning a public (federal, state or local) Iransaclion or contract under a 
public iransaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery: 
bribery: falsificalion or destruction of records; making lalse stalements: or receiving stolen propeny; 

c. are not presently indicled for. or criminally or civilly charged by. a governmental entity (federal, 
state or local) with committing any ofthe offenses set forlh in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis LDS, had one or more public transactions 
(federal, state or local) lerminated for cause or default: and 

e. hnve not. during the 5 years before the date ofthis Ef)S, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil aciion, including actions c<aiccrning 
cnvironmenial violafions. instituted by the City or by the federal government, anv slate, or any oiher 
unit of local government. 

4. fhe f^isclosing Party understands and shall coniply vvith the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerlificalions (5). (6) and (7) concern: 
- lhe Disclosing Parly: 
• any AC.'onlractor-: (meaning any conlractor or suliconiracleir used bv tiie I.')!seiosinii Parlv iti 
connection with ilic .Vlalter. mekiding bul nol linuted lo all pcr:sons or legal cniiiies disclosed 
under Section IV, ADisclosuic of Siibcoruractors anti Other Retained Panics:). 
" anv- '.Al'lllialed Lnliiy" (meaning a person or cniily lhal. diiccily or iiidiieciiv: conlrols the 
fjisclosing Parly, is conlrolled by ihc fjisclosing Pari;\. or is, wilh ibc l.')!Scios!P.g Partv, under 
connnon conlrol ol another person or cniily). Indicia of coiitro! include, \vuiiota iiiiUiaiiun: 
inieriockiiig inanagemenl ia'owiicrsiiip, idcniilv of iinercsis ainong lamilv members, shared 
laciiiiics and cciuipinen': cummo;: tise -ol t'n!piovee>. o;' orcaui/aiion oi a l>ii:-aie>s eniav lollow in;, 
die ineagitniiiy oi'a husuies^ eniiiv' U) du busmeS'- Kvlth iederai or siaie o; ioe.;: s/overniiienl. 
iiK'iiiCiii;g ine C il)-. using ^Lihstaauaih die same rnanaiieniciii. i i \ \ iieishi!"!. * ;a aie;pai - as iiie 
mciigii^ie eniiiy Wilh respec! lo Ci.auraciiirs. ihc ierm 'Mfiiiaied f niii; me.:!;-, a ix:ison or eiiid^. 
ihal daccli}" ca" indii'ccily coiUii'!.-. UK' iAiniiacior. î - eoinroiied h'. ii or. ^̂ a|•' die ( !aiii.u:K~r. is 
unda- .'iariaua! eoniv;-a -̂a'anoine!" pei'Miii ..a' eu'i^.. 
'"•am ra^fioiisioic c;i ileia! oi Iia. ! iir.ci'a-ang '̂'ai';̂ •. :a"i'. v onuaelia-ea ;inv .\':daaea ;•.;;iii^• or .a-o 
oiiK-;'̂ a'j'a:iai agern .a'.;ir,;Mv.vev. ;he Dia'. :--a:u â̂ •i;̂ . ain. >. oaiia^a-i . i'.ai, .\M iiia;e^l i .niav. 



Neither the Disclosing Pany. nor any Conlractor, nor any Affiliated Entity of either the Disclosing 
Pariy or any Contraclor, nor any Agents have, during the 5 years before the dale of lliis LDS. or, vvith 
respeel lo a Contractor, an Affilialed Entily, or an .Affiliated Entity ofa Contractor during the 5 years' 
before the date ofsuch Contractor's or Affilialed Entity's contracl or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty ofbribery or attempting to bribe, 
a public officer or employee ofthe Ciiv', the Stale of Illinois, or any agency ofthe federal government 
or of any state or local government in the United States of America, in lhat officer's or emplov ce's 
official capacity; 

b. agreed or c<illuded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty ofagreement or collusion among bidders or prospective bidders, 
in reslraint of freedorn of competition by agreement to bid a fixed price or otherwise: or 

c. made an adniission ofsuch conduct described in subparagraph (a) or (b) abovc thai is a maiier of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in .VlCC Subsection 2-92-320(a)(4)(ContracLS Requiring a Ê ase 
Wage); (a)(5)('Dcbarmcnt Regulations): or (a)(6)(Minimum Wage Ordinance). 

6. Neither ihc fjisclosing Party, nor any Affiliated Entity or Contraclor, or any of their employees, 
officials, agents or partners, is barred Irom contracting vvith any unit of state or local government asa 
result of engaging in or being convicted of (l)'bid-rigging in violation of 720 If.CS 5/.33l>3; (2) 
bid-rotating in violation of 720 ILCS 5,o.iE-4; or (3) any similar ofi'ense ofany stale or ofthe Cnitcd 
States of .America that contains the same elements as the ofil^nse of bid-rigging or bid-rotating. 

7. Neither the Disclosing Parly nor any .Affiliated Enlity is lisled on a Sanctions I isl maintained bythe 
Iinited Slates Department of Commerce. State, or 'frcasurv'. or any successor fedora! agencv. 

8. (fOR APPLICAN'f ONi.,\'| (i) Neilher lhe Applicant nor any Acoiuroiling peisoiK !see VK'C 
Chapter 1-23. Ariicie I Ibr :ippiicaiMlii\ and deiined lermsj ol'ihc /Xppiiean' is eiiivenU\ iadieied or 
charged with, or has admitied guih oi'. i-v has ever licen convicted of or placeo sindei sui'ierv ision ioi. 
any criminal otiensc mvolv ing acuiaf auenutied. or ciaispiracv w ccaTimii bri;-\a'v. ihe!!, iiaud, iorgerv. 
perjury, dishonesty or deccii againsi an ofiicer or employee of lhe t 'llv or anv Aiasier ageiicv-;: and (ii) 
the Applicani understands and acknowledges lhal ccimpliance wiih Ariicie I :> ;• C'.aiiiauaig -eouiicmcni 
Ibr doing business with ihe Ciiy. NO'f I : I! ' MC'C Cliapler 1-23 Arncle i applies ;o Hie .\ op I; cam. dan 
Arlicic-s permanenl compliance liniefraiue stipersedes 5-ve;i:'eoUipiianec Liinel'iame;; a; ll'as :NeCiaat \a 

9. [I'OR AlMM.ICAN'f ONI/Vl iiie Ai^piicaai and lis Ai iiliaied faiiiiic^ \Mii 'loi a-.., a.'.: ''.ei iri;; dteir 
siiheon!racii.a"^ lo \.ise. .iiiy laeiiii'.' i >ied ,is ma an iicluc c\cii;--.iO!"; ;;ie i S [;\-:\ aa; tiie :edei'.;i 
Sysieni lor /Vsvard ViaiKigenKaii i.-.>AM: i 

Ka ji'OK APPi.K.WN f ('.I'vi V \ 'i ae XarMaaai '.vili ..ibiaih iioii! anv eo-:iiaeiar.. -,\i\-.::-iv.ra .̂',.y-. haen 
I'a io iic hired m coniuaaior; wai: ;:a. v;:a:e;' ai.-'a;! ia;:iuais -.-ouai ia lo!!;"! ana sia-;'aa;a.v.. p;;. >c :a 
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contractor/subcontractor that docs nol provide such cerlificalions or that ilic .Applicant has reason to 
believe has not provided or cannot provide trulhful certificaiions. ' 

11. if lhe Disclosing Party is unable to certify to any of the above statements in ihis Pan B (f unher 
Cerlificalions), the Disclosing Party must explain below: 
See attached Exhibit A 

Ifthe letters "NA," the word "None," or no respon.sc appears on the lines above, it will be conclusively 
presumed that the t)isclosing Parly certified to the above statenients. 

12. To the best ofthe Disclosing Party-s knowledge after reasonable inquiry, ihc following is a 
complele list ofall current employees ofihe Disclosing Party who were, ai any time during the 12-
month period preceding the date of ihis EDS. an einployee, or elected or appoinied ofileial, ofthe Ciiy 
ofChicago (ifnonc, indicate vvilh AN/Ai or Anonef), 
None 

13. To the besl ofthe Disclosing Party-s knowledge afier reasonable inquiry, the following is a 
complete list ofall gifts thai the Disclosing Parly has given or caused to bc given, al any limc during 
the 12-month period preceding the execution date ofthis ,EDS, io an employee, or elected orappointed 
official., of the City ofChicago. Eor purpo.ses ofthis statement, a .Agiftf does not include; (i) anyihing 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
ihe course of official City business and having a retail value of less lhan S25 per recipient, or (iii) a 
polifical coniribulion otherwise duly reported as required by law (ifnonc, indicale with AN/.A; or 
Anonc|). As to any gifi listed below, please also lisl the name ofthe Cily reeipicnl 
None 

C. CER'l li'lCAi ION OF S'i A I I'S AS flNANClAL INS'fffC'fION 

1. The Disclosing Parly cerlifies uiai lhe Di^eliising Parlv' (check one) 

i xj is ! j is '.-'.o\ 

ii "iinancial instiunion" as dciaieii in VR (' Scciion 2-32--!55(b). 

2. ii'the l")iscioMtig Pai'î ' IS a iinaiieaii aaaauiiaa^ tiien ihc Disciosin.; Pari.', iile.i'ic-

'AVe are no! aiid will ivM )ieCia-ne .-. p-eoaaa; êadei'a--. defiaeU li; \:i"C Ciaiiac 1 Vi. '̂ v.;- i'laii 
pledge tiuil noi'ic ofouv aifiliaies i::. aiu; I'loac •=! iiie;:'! \ \ i l i become a pred;a\̂ i '̂  iaiide; de'ii'r 
VK'C Chaplei 2-'32. W'e iinder̂ -iaao iiiai ia ..̂ a--ina a predaioi-;. lender o; '-̂ a.:-iaa'ia ,a; a'';';:a;ie 
p!'edaioi-\ Icri'-ler mav i'esui' m ya- io •> a a- -"'M -̂dcae - i ' doma has!ne>- -vMi a i :u. 



Iflhe Disclosing Party is unable to make ihis pledge because il or any ot' iis affiliates (as defined in 
VlCC Section 2-32-455(b)) is a predatory lender 'aiihin lhe meaning of VlCC Chapter 2-32. explain 
here (attach additional pages if necessarv): 

NA " " ' 

Iflhc letters "N.A," the word "None," or no response appears on die lines abovc. il vvill be 
conclusively presumed thai the Disclosing Party certified to the abovc statcmenls. 

D. CERflFlCA flON REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in .VlCC Chapter 2-156 have the same meanings if used in this Pan D. 

1. In accordance vviih MCC Section 2-156-110: lo ihe best ofthe Disclosing Panv-s knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany oiher person or entity in the Matter'.̂  

[ ] Ycs I XjNo 

NO'fE: Ifyou checked "Ycs" to Item f)( 1), proceed to Items I)(2) and D(3). Ifyou checked "N(i" 
to Item f)( 1), skip Items f)(2) and D(3) and proceed to Part L. 

2. Unless sold pursuant io a process of competitive bidding, or otherwise perniilled. no City elected 
official or employee shall have a financial interest in his or her own name or in th.e name ofany 
other person or entiiy in the purcha.se ofany property that (i) belongs lo the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively. 
"Cily Property Sale"). Compensation for propertv taken pursuani to the City's emincnl domain 
power does noi constilule ti financial inieresl within the meaning ofthis Part f). 

Does the Vliiucr involve a Ciiy Property Sale? 

I j Yes i XjNo 

3. If vou checked "Yes" to liem f)( I), provide liie names and business addresse-. ol the (̂ 'iiv ol'liciah-
or employees hav mg siieh ilii.incial mieicsi arid ideiadv the liiiiiire cd'ihe fiiiaaai;;; iiiiOic:-!: 

Name iLisiness .Address Nature oi ! iaanci.d Uiiere-i 

4 i'ii;.' IJiseiosiaa i'any I'la ihe; cerli:iry taai nt; v:hiliiied Mnaiiciai aaeresi a: \1a;i-. i 
aecivarcd bv anv (yw >\i'ficsai ra' einoi>^vco. bee attactied E;d-ub!i A 

s.a! <) 



E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS' 

Please check either (I) or (2) below. Iflhc Disclosing Party checks (2), lhe fjisclosing Pariy 
must disclose belovv or in an aiiachmeni to ibis EDS all information required by (2). Failure to 
comply vvith these disclosure requirements may make any contract entered inlo with the Ciiy in 
connection with the Vlatter voidable by the City. 

X I . 'I'he l.')isclosing Party verifies lhat the f)isclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investmenls or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

„. ._2. fhe Disclosing Party verifies lhat, as a resull of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. 'I'hc fjisclosing Party verifies that the following constitutes full disclosure ofall such 
records, inclridinu the names of anv and all slaves or slaveholders described in ihosc records: 

SECTION VI CERTIFICATIONS FOR F E D E R A L L Y FUNDED MAT FERS 

NOTE: If the Matter is federally funded, complete this SecUon VI, If the Matter is not 
federally funded, proceed to Section VII. For purposes ofthis Section VI. ia\ credits allocated by 
the City and proceeds of debt obligations ofihe City arc not federal funding 

A. CER'flf ICA! ION REGARDING LOBBYING 

i . Last beiow liie names ofall persons orenlities regislered under lhe iederai fohhymg 
Disclosure Act of lu95, as amended, who have made ioiihying coniacls on iieha'i'oi ihe Diselosing 
Party wilh respeci lo lhe Vlatter: (Add siicets if ncecssiirv). 
N/A 

f if !io e:\pian;il!oii iipriears ov begins on iiie lines iita^ve. .:a ii' ihc ieilci'-- "N.\" o; ii'iiie v̂ ovo \oiie" 
appeal, il vviil be coi!ciia>!veiy presMnKal (h;a liic f)iac;o-d;sg l̂ anv meiins Uiai N(; jieisiais .a' emitie:-. 
icgiMered aiider ihe I iibbying Diseios-aie .\ei oi" i'j95. ..imende;:!. h;o'e i;aa.ie iohh^ini: ..."'aa îs wn 
iiciiaii" of'ihe Diseii isiiig Pai'iv wiih io-a-eei a.) \hc Maiiei- ; 

'' he Oisi.-!osii;;.: i'iiriy lias nol >pi,i!; :aii.i 'a-dl :]-.'.-. e\;.^end iUiv iedciaiK' .'i'aaoia laii.d laad: '-.-.i pa^. 
.ai) oat••^^.•!;-a e!iii'-. i a--U.-o i ii p;i; :is.;i ;a'>l; . •\i j ; aia I'oi :i.- ̂ •a iie! !o[;i-"\ai;.- aii^iac^^a -'-iW-- -K'V 
pei'^ia'i I'M" eniilv io aala-ancc or iiiieaiiy i-- aiilaaace aa ••a':ici..r la' ea'pi;• •• e^. -.'i ia-i'- aaaaa'• •K.'i'a'a.-d 
ii\' tippai.aaae ieo^ j'.a ai-'.^. a iii!..-mliaa" ^a -. , OL:.''..-^:-, I'a' aa i a;va ea aai ̂ v;a! '. ̂ aii.:i'i..a^'-. '.a i • • i - iti i'oi.X' 
Var • 1 hi- i I'-ai- ^'i -.: i') 



oi'A member of (.'ongress, in connection with ihe avvard ofany tedcrallv' funded coniftsci. making any 
federaliy lunded granl or loan, enlering into any cooperative agreement, or to exlend. contiiiue. renew, 
amend, or inodil.''y-any federally funded conlract. grant, loan, or cooperative agrcctnent. 

3. 'fhiC Disciosing Pany vviil submil an updated certification at the end ul'cach calendar quarter in 
which there occurs any event ih.al maierially afi'ects the accuracy ofthe slalemenls and information sel 
forth in paragraphs .A( 1) and .A(2) abovc. 

4. 'fhe Disclosing Party certifies lhal either: (i) it is not an organization described in section 
50lvc)(4) ofihe Internal Revenue C'ode of 1986: or (ii) it is an organizalion described in seclion 
501(c)(4) of the Internal Revenue Code of 1 986 bul has not engaged and will not engage in "f .obbying 
.Activities," as thai term is defined in the f .obbying I..')isclosurc Act of 1995. as amended. 

5. Iflhe Di.sclosing Party is the .Applicant, the Disclosing Parly must obtain certifications equal in 
form and substance to paragraphs A( 1) through .A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of ibc Vlatter and must make such ccrtificativ)ns promptly available to the (.~itv upon request. 

B. CLR'flEICA] ION REGARDING EQUAL EV1PL0YMENf OPPORTi:NI I Y 

Ifthe Matler is fedcrallv funded, federal regulalions require the .-Applicani and all proposed 
subconlractors to submil the following mformation wilh their bids or in writing ai the ouisci of 
negotiations. 

Is the Disclosing Party the Applicant? 
1 1 Ycs ^ " I XlNo 

If AYcs.; answc!' the ihice qucslions hclow; 

I . flave you developed and do yoii h;ive on hie ai'llrtiiative action prograny; pur-uai:! !(̂  appiieable 
lederal reguiiiiioi'is? (Sec 4: CI'R Part 60-a.) 

I I <-̂^ 1 i No 

2 Have vdu filed the .ioint Reiioiiiii!:. ( .aiavsiiice. lhe [..)irecuir i i i ' i ; ie Miiee oi 1 CviofaU, oniiaci 
(.oni[iliaiice Priigraiiis. i>r die I'̂ qii;!! f iiudo} ni;: nl i.)p!iaa'!u!iilv CommisMOii :;li !e;''oi i'-, due 'indc! the 
;ipiiiicahic liiiaa i'e;.iuiiCIneiil^•' 

I i '̂ê  i I Nil ! ; Kapiai;- ''ei-iuifci;: 

1 Ihi'. e vi.'!,: pari ii.a!': aie (1 ai ai;'.' '-̂ ri. • :i.ai> v'l.a ii i ai. i .a :- ai"ii..oni; aai s iiiiaa. i i' • i hv' 



SECTION Vll -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

'fhe f)isclosing Party understands and agrees lhal: 

.A. The certificaiions. disclosures, and acknowlodgnients contained in ihis EDS will become pari ofany 
contract or other agreement between the .Applicant and ihe City in connection with the Vlatter, whether 
procurement.. City assistance, or olher City aciion, and arc material inducements to the City's execution 
ofany conlract or raking oiher aciion vvith respect to the iVIatter. fhe fjisclosing Party understands that 
ii must comply with all statutes, ordinances, and regulalions on which ihis E1')S is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, vvork, business, or transactions, fhe full text 
of ihis ordinance and a training program is available on line at wvvvv. c i I vo fc h icago. o rg/'E lines, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500. Chicago. IL 60610, 
(312) 744-9660. I'he D.isclosing Party must coniply fully vvith this ordinance. 

C. Ifthe City detennines lhal any information provided in this EI.')S is lalse, incianplelc or inaccurate, 
any contract or other agreement in connection with which il is submitted may bc rescinded or be void 
or voidable, and the Cilv' may pursue any remedies under the contract or agreemenl (if not rescinded or 
void), at law, ov in equilv. including terminating the Disciosing Party's parlicipalion in the VlaUer 
and/or declining to allow the fjisclosing Party to participate in other City transactions. Remedies at 
lavv for a false slalemenl of material .fact may include incarceration and an award to ihc City of treble 
damages. 

D. It 'is the City's policy io make this document available to ihe public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended io, this EfjS may be made publicly 
available on the Inicrnei, in response to a Freedom of Information .Act requesl, or otherwise. By 
completing and signing this f i f jS, the Disclosing Party waives and releases any possible rights or 
claims which il mi\y have againsi the City in connection with ihe public relê ase of inl'ormaiion 
contained in this l.;DS and al.so autiiorizes ihe Cily to verify the accuracy ol any liiforiTiiiiitiii submilted 
in this EDS. 

E. flic inlbrmalioi! jirovided in this EijS must be kepi currem. In the evenl of chaiiges. ihe Disciosing 
Party musl suppicmeiii litis i-'DS up lo the time lhe i '̂iiv uikes ;.iciion on iiie Vhutci- i ! ihe vlatter ;̂  a 
contracl being handled bv the Cily-s ijcpanmcnl c>f Pi'ocurcmcnt Services, the Ijisclosing i'ariv musi 
update ihis EDS ;is lhe conir;ict requires. NO'fE: Wiiii i'e'-.[\:ci lo Vlaiieis subjeci io MC ( (.'iiapic 
i-23. Article 1 (iiuposiiig PERVLXNENT INELIGIBlf . f f Y Ibr certain speeii''ed oi !e!;:-.ê .). ;he 
inlbrmalion pro^ idet,: iierein regarding ciigihiiiiv msisi iie kepi eUi icnl Ibi' a baigc:' peiio .̂i. as ['e^piired 
by MCC Cliapler i -2a and Section :-!54-02U. 



CERTIFICATION 

Under penally of perjury, the person signing below: (I) warranis thai he/she is atithori/cd to execute 
this EfjS, and all applicable .Appendices, on behalf of the Disclosing Parly, and (2) warrants thai all 
certificaiions and statenients contained in this EljS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to th.e Cily. 

Bank of Montreal 
(Print or typOjCxacKTettal naij?e of fjisclosing Party) 

(Sign here) 

David R. Casper 

(Print or type name of person signing) 

CEO, BFC & Group Head, NA Commercial Banking 

(Print or type title of person signing) 

Signed and sworn io before me on (date) ?/j^./.S...(L. 

fl ' ' • . 
at E-^-tHL C< .ountv. l'.<l'::2(state). 

Notary Public • 

Commission cxpires 
/ ^ / ^^^^ ' / 

I Oi-FiClALSEiAL 
\ hAMMAB LESNICKI 
^ (MOiaiv ••'ar.ua - State o! Illinois j 
\ . J r t l £>,pi,os 3'05/2022 



crrv oFCHiCA{;o 
ECONOMIC DISCLOSURE STATEMENT ANI) AFFIDAVIT 

APPENDIXA 

FAMILIAL RELA 1 lONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This .Appendix is to be completed only by (a) the .Applicant, and (b) any legal entity which has a 
direct ownership interest in the y\pplicant exceeding 7.5"/o. It is not to be completed by any legal 
entity which has only an indirect ownership interesl in the -Applicant. 

Under MCC Section 2-154-015, ihe Disclosing Party must dfsclose vvhelher such Disclosing Party 
or any A.Applicable Parlyf or any Spouse or I jomestic Partner thereof currently has a Alamilial 
relationshipi with any elected city official or department head. A Afamilial relationsbipf exists i f as of 
the daie ihis EfjS is signed, the Disclosing Party or any AApplicable Partyf or any Spouse or Ijomestic 
Partner thereof is related to ihe mayor, any alderman, the city clerk, the cily treasurer or any ciiv' 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister.'aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law. moiher-in-lav\a son-in-law. daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or .stepsister or half-brother or half-sister. 

AApplicable Partyf means (1) all executive officers of lhe Disclosing IParty listed in Section 
II.B.l.a., iflhe Disclosing Party is'a corporafion; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limiied partners ofihe Disclosing Party, ifihe 
Disclosing Party is a limned partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal ofiicers of the 
f)i,sc!osing Parly; and (3) any person having more than a 7.5% ownership interest in ihc fjisclosing 
l*arly. APrincipal ofilccr.sf means the president, chief operating officer, executive director, chief 
financial ofllcci', treasurer or secretary ol'a legal entiiy orany pcr.son exercising siiriiiar ;iuthorii\. 

Docs the Disclosing I'arly f.>r any AApplicable Party''! or any Spouse or Domeslic l';ii'tnci iheicoi 
currently have -d Afamilial leiaiionship.:! with an elected ciiy official or department he;id? 

I I Ycs i x| No 

if yes, please ideniiiy beiow { I) the aaiue and litlc c-l'such person. {2) i!ie naiiK o\ iiie legiii eniii) lo 
which such persoii is connected: (3) lhe natne and title ol'the eiccied ciiv t-iiVicial o: dei'artmeni he;id lo 
\vitoin sucli I'lersoii itas a laitiiiiiii reiailonship, ;md (ai the precise naiuie o' vueh i'a:vai:ai I'eiiiiioiisiiiri. 

\H-\ 



CI I Y OF CHICACO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDINC CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICAFION 

fhis Appendix is to bc completed only by (a) the Applicani, and (b) any legal entity which has a direct 
ovvnership interest in the Applicani exceeding 7.5% (an "Owner"). It is nol to be compleled by any 
legal entity which has only an indirecl ovvnership interest in the .Applicant, 

1. Pursuant to VlCC Section 2-154-010, is the .Applicant or any Owner identified as a buildingcode 
scoffiaw or problem landlord pursuant to .VlCC Section 2-92-416? 

\ ] Yes [ xJNo 

2. Ifthe .Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the .Applicant identified as a building code scoffiaw or problem landlord pursuani to VlCC Section 
2-92-416? 

( ] Yes i xj No I 1 I'h.e .Applicant is not publicly traded on :.\ny exchange. 
to the best of the disclosing Party's knovyledge 

3. If yes to ( i ) or (2) above, please identify belovv the name of each person or legal entity identified 
as a building code scoffiaw or problem landlord and ihe address of each building or buildings to which 
the pertinent code violations apply. 



C I T Y O F CHICACO 
ECONOMIC DISCLOSURE STA'l EMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

fhis .Appendix is lo bc completed only by an Applicant lliat is completing this EljS as a "•contractor" as 
defined in .MCC Scciion 2-92-385. 'fhat section, which should be consulted (vv^vw.amieuai.eom), 
generally covers a party to any agreement pursuant to which they: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or oihcr professional .services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contraclor pursuani to VlCC Section 2-92-385, 1 hereby certify that 
the Applicant is in compliance vvith iVlCC Section 2-92-385(b)( 1) and.(2), which prohibit: (i) screening 
job applicants based on their vvage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. 1 also cerlify that the Applicant has adopted a policy lhal 
includes those prohibitions. 

[ I Yes 

[ j N o 

[ xj N/A - I am not an .Applicant that is a ''contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the afildavit required bv .VlCC Section 2-92-385(c)( 1). 

Ifyou checked ''no" to the above, please explain. 



Exhibit A 

With respect to Section 11(B)(2): W'e note thai the slock of 13ank of VIonireal is traded publicly on the 
New York and foronto stock exchanges. Ils owners thus fiuctuatc daily in accordance wiih market 
irading activity. 

With respect to Section V(B)(2): fhe fjisclosing Party, to the best of its knowledge, certifies the 
statements contained in Section V(B)(2) that (i) ii is not delinquent in the payment ofany maierial tax 
administered by the Illinois Department of f<evenue and (ii) neither the Disclosing Party nor its affiliates 
are delinquent in paying any niaterial fine, fee. tax or other charge owed io the City ofChicago except 
for possible delinquencies in paying a fine, fee, tax or other charge related io (i) property mortgaged to 
the Disclosing Party or its affiliates, (ii) property owned by ihe Disclosing Party or its affiliates and 
leased to others, (iii) foreclosed properly now owned by the Disclosing Party or its affiliates, (iv) 
property owned or held by the fjisclosing Party or iis affiliaies as a fiduciary or nominee and (v) fines, 
fees, taxes or oiher charges thai are being contested in good faith by the Disclosing Party or its affiliates 
by appropriate legal proceeding. 

Wiih respect to Section A'(B)(3): fhe Disclosing Party certifies the accuracy ofthe slatenienls contained 
in Section V, paragraph B(3)(a) through and including I.̂ (3)(e) only as to it.self 'fhe fjisclosing Part}' 
certifies ihat to the best ofthe Disclosing Party's knowledge such statements arc accurate with respect lo 
the executive officers and directors ofthe Disclosing Party. With respect to Seclion V(I3)(3)(b) and 
V(B)(3)(e), the Disclosing Party may have been adjudged guilly. had a civil judgment rendered against it 
or found liable in a civil proceeding or civil action within the five years preceding the date ofthis EfjS. 
The Di.sclosing Party certifies thai none of ihese judgments, individually or in the aggregate, would have 
a material adverse cffcci on ils or the Applicant's financial condition or the ability ol'ilic .Applicant to 
perfonn under iis coniraci with the City. In addition, to the bcsi ofthe Disclosing Party's knowledge, the 
Disclosing Party has nol, in the pasi live years, been found afler a judicial or adminislrative hearing lo be 
in violation ofany environmenlal law or rcguialion, except for possible violations iclaied to (i) propertv 
mortgaged to the Ijisclosmg Party, (ii) propeny owned bv- ihc Ijisclosing Partv and leased io otliers, (iii) 
foreclosed properly no'w owned hy the Disclosing Piiriv ;ind (iv) property owned or heki b;. tlie 
Disclosing Patty as a ildticiary or nominee. 'I'he Disclositig Pany's opcraiions ;u'C condacicd ;u numerous 
owned and leased ineaiions throughout the world. From tunc lo lime, the fjisclosing Partv is cited for 
not being in compliance with an cnvn-onmenial law or regulation. '! hese mailers ai-e geiici-aiiv routine 
and arc promptly addressed bv liie Ijisclosing Party. 

With respect to Seciî m V(B)(5): The Disclosmg Piirt;̂  ceitifies the aceuracv' ot the stiiivnicais contained 
m Seclion V(B)( 5 )(;•) iia'oagh and including (d) opiy as to uself I'he Ijisclosing i'an\ a-si>ei ii lies iiiai. 
to the bes; ofihe i')ise!osjng Party's knowledge, siicii •-aalemeiiis ;i:'e accurale wiih lesi-iee- \- - ar\ ii) 
Coniracior hired hv dic Disciosinu Pariv speciliciiih ior VlaUer. (ii) Ai'lliiiited l-ntii- ;>:' iiie 
Ijisclosing i-'anyia aay :-.iie;i i."ia-iti;iC!Ot oi'i a: i \aen! direv.iiv involved la iiu-VI,liP.-; 

W'itfi i'cspeci io Sevlioii \ i B !!(;). i'lie 1 )isc 1; isii,!;.: laai' ::.-M::;e-. ih,- ;icciii',:e^^ oi'ilia -.aiPai;. ai.̂  •̂.*^ai:ia .̂i 
ill Seetioii v'i i f l l ' : - ' - . i - ' ^ iO iiscl!'. 'I'liC i''isciii^aiia i'.rr;-. aa-o-, applies iiaa iiii^ie^a.- i ' ^ :a. '.'-]-• ..\-.----r)\: 
I'ai'iy's ioiowicdgi.. >a..-.iiacinenis are acciii'iPC '-r- ai; : ,-i,;a-c; ; 
i. oniracica iia'-a.' a., ; ••sa-osing I'^viy spi,'ei;;a;a;^ a-;- ;"H; Vialiri'. ov i i i , ; ai 

V a i . ^ i i i S-: '-':ii.:>.- i ; i . . ' I a 

a. Mi'diaiad 



or partner (in each case who. is direcily involved in llie Vlalten ofthe Ijisclosing Party, any sucli 
.Afiiliated Entity or an;-, such ('onlraclor. 

'\Vith respect to Scciion '\'(B)(8): fhe .Applicani certifies the accuracy od"the statements coniaitied in 
Section V'(B)(8) only as lo it.sclf, its dircctoi's. the other individuals lisled in Section ll(B)( i) ofthis EDS. 
and each person that conirols. directly or indirectly through one or more iniermcdiale ownership entities, 
the day-to-day management of any business entity. 

D. CER'flFlCA HON RECiARIjING INfERESf IN CITY BUSINESS 

As to the disclosure set forth in Section V, paragraph D.4,. the Ijisclosing flirty cannoi (anil does not) 
make the certification required because the Disclosing Party docs not and will not hav e control over ;iil 
means of acquiring a financial interesl in lhe Vlaitcr. 
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CH Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Pariy submitting this EDS. Includc d/b/W if applicable: 

(})om^f^^f lof 
Check ONE of the following three boxes; 

Indicate whether the Disclosing Party submitting this F.fjS is: 
1. ^ the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold v\'ithin six months after Ciiy aciion on 

the contract, transaction or oiher undertaking to which ihis F.DS pertains (refened to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: . 

OR 
3. [ J a legal entity vvith a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe cniity in which the Disclosing Party holds a right ofcontrol: 

B. Business address ofthe Disclosing Patty: M ^ i ^ h ^ t ^ L A ^ fi^^ S^IT^ 

C. Telephone: Ql^Wl^. Fax: S ^ L f f . l J U ^ Hmail: CUTl>Q^M-(f^^^(^J-

D. Name of contact person: 

E. Federal Employer Identification No. (ifyou have one): . -

F. Brief descnption ofthe Mailer to vvhich this EfjS pertains. (Include project number and location of 

^ (^f^isri/\/y/j /\\/mlt 
G. Which City agency or dcpiirtment is requesting this EDS'/ d*^t AM'fli^fJr j^j^^j^^/^y 

Ifthe Matter is a contracl being bandied bv the City's Deparlment of Procuremenl Services, please 
complete the following: 

Specification 'tl and Contract U 
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SECTION II -- DISCLOSLRE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature ofthe fjisclosing Party: 
[ ] Person [ ] Liinitcd liability conipany 
[ ] Publicly registered business corporation [V̂  Limited liability partnership 
[ ] Pnvatcly held business corporation [ ] Joint venture 
i J Sole proprietorship [ ] Not-for-profU corporation 
[ ] General partnership (Is the not-for-profit corpoiation also a 501 (c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Tmst [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

biSTHpr ou/nô iA _ 
3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

["Ŝ Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the fxill names and titles, ifapplicable, ofi (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (ifthere 
arc no such members, write "no members vvhich arc legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, adniinistrator, or similarly situated party; (iv) for general or 
limited partnerships, liniited liability companies, limited liability partnerships or joint ventures, 
each general pailncr, managing member, manager or any oihcr person or legal entity ihat directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must subniit an l{fjS on its own behalf 

Name ^ ^ ^ y Title „ 

fr^fAU fi> hUh(fi/t f'^r>-^TMef^-

2. Please provide the following infonii;ition concenimg each person or legal entity having ;i direct or 
indirect, current or prospective (i.e. within 6 months afier City aciion) beneficial interest (including 
ovvnership) in excess of 7.5'I'.. ofthe Applicant. Ex;implcs ofsuch an interest includc shares in ii 
corporation, partnership interest in a partnership or joint venture, mlcrcst ofa member or manager in a 
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limited liability conipany, or interest of a beneficiary of a trust, estate or oiher similar entity. If none, 
state "None." 

NOTE: Each legal entity listed belovv may bc required to submii an EDS on its ovvn behalf 

Name Business Address Percentage Interest in the Aoolicant 
CrO?/\\ MMfl ;3^P /!»^1{)WAy, 5\;iTi- V^<^ />^Y ^ V )00\^ 
S/if̂ PN\ Ho/Vv̂ {̂ /̂ /̂-pt>̂ A/>!)ê L - l^ifo (I>/u/)f)\̂ /\y^ S'û rvr yo^ ^ 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [ ^No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ j Y'es M No 

If "yes" to cither ofthe above, please identify below the name(s) ofsuch City elected official(s) and 
describe such income or conipcn.sation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or doniestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ]Yes rvd?No 

If "yes," please identify below the nanie(s) ofsuch Ciiy elected otTicial(s) and/or spouse(s)/doiiicsiic 
partner(s) and describe the financial inteiest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclo.sc the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-1 56), accountant, consultant and any other person or entity 
whom the Disclosing Party has reiained or expects to retain in connection vvith the .Matter, as vvell as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to bc p;iid. The 
Disclosing Party is not required to disclose employees vvho arc paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain vvhelher a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
dLsclosure. 
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Name (indicate whether f̂ usiness 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"houriy rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

Check here if ihe Diselosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTlFTC.\TIONS 

A. COURT-ORDERED CfllLD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substantial owners of business entities that contract with ihe City must 
remain in compliance wilh iheir child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe fjisclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdicfion? 

[ i Yes ^ No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Ycs," has the person entered into a court-approved agieement for payment of all support owed and 
is the person in compliance vvith that agreement? 

[ ] Yes f ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a coniraci being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding ihe daie ofthis EfjS, neither the Disclosing 
Paily nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, ihe sen'ices ofan integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity vvith legal, auditing, 
investigative, or other similar skills, designated by a public agency to help ihe agency monitor ihc 
activity of specified agency vendors as vvell as help the vendors refonn their business practices so they 
can be considered for agency contracts in ihe future, or continue vvith a contract in progress). 

2. The Disclosmg Party and its .Affiliated Entities are not delinquent in the payment ofany fine, fee, 
tax or other source of indebtedness owed to the City ofChicago, including, but noi limited to, water 
and sewer charges, license fees, parking tickets, piopeny taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment ofany ta.\ administered by the Illinois tjepartment of f^cvenue. 
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3. The Disclosing Party and, ifthe Disclosing Party is a legal entity, all ofthose persons or entities 
idenfified in Secfion 11('B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 yeai-s before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connecfion with: obtaining, 
attempting to obtain, or perfonning a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or .state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false stateinents; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governinental entiiy (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, .state or local) temiinated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local government. 

4. The Disclositig Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifieations (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (ineaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a peison or eniiiy that, directly or indirectly: controls ihe 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common conirol of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking management or ownership; identity of interests aniong faniily members, shared 
facilifies and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entity to do business vvith federal or state or local government, 
including the Cily, using substantially the same iiianagcinent. ovvnership, or principals as ihe 
ineligible entity. With respeci to Contractors, the term AfTiliated Entity nieans a person or entity 
ihal directly or indirectly conirols the Contractor, is controlled by it, or, with the Contractor, is 
under common conlrol of another person or entity: 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or iiuthorization ofa responsible olficial ofihe Disclosing Party, 
any Contractor or any Affiliiited l.'niily (collectively "Agcnis"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of cither the fjisclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Aifiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State oflllinois, or any agency of the federal govemment 
or of any state or local governnient in the United States of America, in that officer's or employee's 
official capacity; 

i ' 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty ofagreement or collusion.among bidders or prospective bidders, 
in restraint of freedom bf compefition by agreement to bid a fixed price or otherwise; or 

c. made an admission of sueh conduct described in subparagraph (a) or (b) above lhat is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Rcquinng a Base 
Wage); (a)(5)(Debarnient Regulafions); or (a)(6)(Minimum Wage Ordinanee). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees,, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 I LCS 5/331>3; (2) 
bid-rotafing in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any .state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Pariy nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Conimerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "conirolling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of ihe Applicant is currently indicted or 
charged vviih, or has admitted guilt of or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forger '̂, 
perjury, dishonesty or deceit against an officer or enipioyee ofthe City or any "sister agency"; and (ii) 
the Applicani understands and acknowledges that compliance vvith Article I is a continuing requirement 
for doing business with the City. NOTl;/ If MCC Chapter 1 -23, Article I applies to the /-\pplic;mi, thai 
Article's permanent compliance timeframe supersedes 5-year compliance tiniefraines in this Section V. 

9. [FOR APPLICANT ONLY] The Applieant and its Affiliated Entities vvill not use, nor permil iheir 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The .Applicant will obtain from any contractors/subcontractors hired 
or to bc hired in conneciion with the Matler certifications equal in form and substance to those in 
Certifieations (2) and (9) above and vvill not, vvithout the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide sueh certifications or that the Applieant has reason lo 
believe has not provided or cannot provide iruthful ccriificaiions. 

11. I f the Disclosing Party is unable to certify io any ofthe above statements in this Part B (Further 
Certificafions), the Disclosing Party must explain below: 

Mojî  

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the abovc statements. 

12. To the best of the Diselosing Party's knowledge afier reasonable inquiry, the following is a 
complete list of all cuirent employees of the Disclosing Party who were, at any fime during the 12-
month period preceding the dale ofthis FIDS, an employee, or elected or appointed official, of ihe City 
of Chicago (if none, indicate vvith "N/A" or "none"). 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to bc given, at any time during 
the 12-monlh period preceding the execution date of this EDS, to an employee, or elected or appointed 
offiCial,.of the City of Chicago. For purposes of this statement, a "gift" does hot include: (i) anything 
made generally available to City employees or to the general publie, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than S25 per recipient, or (iii) a 
political contribufion othenvise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Pariy (check one) 
[ ] is ^ \ is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the fjisclosing Pariy pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapier 2-32. We further 
pledge that none of our afilliates is, and none of them vvill become, a predatot y tender as defined in 
MCC Chapier 2-32. We understand that becoming a predatory lender or becoming an atTiliaie ofa 
predatory lender may result in the loss ofthe privilege of doing business v\ ith the City." 
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Ifthe Diselosing Party is unable io make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

A//A 

If the letters "N.A," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the fjisclosing Party certified to the above stateinents. 

D, CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or temns defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1., In accordance vvith MCC Seclion 2-156-110: To the be.st ofthe Disclosihg Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Maiter? 

[ ] Yes No 

NOTE: Ifyou checked "Yes" to Item D(f), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items fj(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elecied 
official or employee shall have a financial Interest in his or her own name or in the name of any 
other per.son or entity in the purchase ofany property lhal (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part f j . 

Does the Maiter involve ti City Property Sale';' 

[ ] Ycs ^ No 

3. Ifyou checked "Ycs" to Item D( 1), piovide the names and business addrcs.ses ofthe City officials 
or employees having such tlnancial interest and identify ihe nature ofihe financial interest: 

Name Business Address Naiure of Financial Interest 

4. The Disclosing Party further certifies that no prohibited fiuiincial inteiest in ihe Matler will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party cheeks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply wilh these disclosure requirements may make any contract entered into with the Cily in 
connection with the Matter voidable by the City. 

)C I . The Disclosing Party verifies lhat the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders lhat provided coverage for daniage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

__2. The Disclosing Party verifies that, as a result of conducting the search in step (I) abovc, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes i'ull disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION V I - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter Is federally funded, complete this Secfion VI. Ifthe Matter is not 
federally funded, proceed to Section VII. For purposes ofthis Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Acl of 1995, as ainended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on ihe lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it vvill be conclusively presunied thai the fjisclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act ol" 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matier.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds io pay 
any person or entity listed in paragraph A( 1) above fbr his or her lobbymg iictivities or to pay any 
person or entily lo infiuence or atiempt io infiuence an ofiicer or employee ofany agency, as defined 
by applicable federal law, a member ofCongress, ;in olficcr or employee ofCongress. or an employee 
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of a member ofCongress, in connection with the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or lo exlend, confinue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Ijisclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forlh in paragraphs A(l) and A(2) above. 

4. The Disclosing Party cerfifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 biu has not engaged and will not engage in "Lobbying 
Acfivifies," as that tcrin is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Diselosing Party is the A\pplicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs .A( 1) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain ali such siibeonlraclors' certifications for the 
duration ofthe Maiter and musl make such certifications promptly available to die City upon request. 

B: CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPOI-TUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subconlractors to submit the following information with their bids or iii writing at the outset of 
negofiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions belovv: 

1. Have you developed and do you have on file affirmative action prograins pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ]Yes [ ]No 

2. Have you filed with the .Ioint Reporting Committee, ihe Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports noi required 

3. Flave you participated in any previous contracts or subcontracts subject to the 
equal opportunitv clause? 

[ ] Yes ' [ -] No 

If you checked "No" to question (I) or (2) abovc, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certificafions, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and ihe City in connection wilh the Matler, whelher 
procuremenl, City assislance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action wiih respect to the Matter. The fjisclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapier 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www. cit yofchi cago. org/Eth ics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(3.12) 744-9660. The Disclosing Party must coniply fully with this oidinance. 

C. Ifthe City detemiines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the eonlraet or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Parly's parficipafion in the Matter 
and/oi" declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of maierial fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on iis Internet site and/or upon 
request. Some or all ofthe infonnation provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Infonnalion Act request, or otherwise. By 
complefing and signing this EfjS, the fjisclosing Party waives and releases any possible rights or 
claims which it may have againsl the City in connection vvith the public release of information 
contained in this EDS and also authorizes the City lo verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept eurrent. In the'event of changes, the fjisclosing 
Party must supplement this EDS up to the time the Ciiy lakes action on the Matter. Ifihe Matier is a . 
contract being handled by the Cily's Departtnent of Procurement SeiA'ices, ihe Diselosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject io MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offen.ses), the 
information provided herein regarding eligibility must be kept ciiiTent for a longer period, as requiied 
by MCC Chapter I -23 and Section 2-\ 54-020. 
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CERTIFICATTON 

Under penalty of perjury, the pei son signing below: (1) warrants that he./she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in ihis EDS, and all applicable Appendices, are irue, accurate 
and complete as of the date furnished to ihe City. 

(Print or typaexacK?legal name of Di^losing Party) 

B y : _ ^ ?////7^>> 
(Sign here) 

XilAILifiL_i.__l^_ 
(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and swom to before me on (date) 

at County, (state). 

Notary Public 

Coinmission expires: 
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CITVOFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITV OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Diselosing Party must disclose whether such Disclosing Party 
or any "AppUcable Party" or any Spouse or Doniestic Partner thereof currently has a "familial 
relafionship" with any eleeted city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signeci, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city elerk, the cily treasurer or any city 
department head as spouse or domesfic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughtcr-in-law, stepfather or stepmother, stepson or 
.stepdaughler̂  stepbrother or .stepsister or half-brother or half-sister. 

"Applicable Party" means (I ) all execuiive officers of the Disclosing Party listed in Secfion 
II.B.l.a., if the Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members of ihe 
Disclosing Party, i f the Diselosing Party is a limited liability company; (2) a:ll principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal otTicers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal enlity or any person exercising similar authority. 

Docs the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "fainilial relationship" with an elected city official or departinent head? 

[ jYes pdjKo 

If yes, please identify below (1) ihe name and title ofsuch person, (2) the name ofthe legal entity io 
which .such person is connected; (3) ihe name and title ofthe elected city official or department head to 
whom sueh person has a familial relationship, and (4) ihe precise nature ofsuch familial relationship. 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) ihe .Applicant, and (b) any legal entity which has a direci 
ownership interest in the Applicant exceeding 7.5%i (an "Owner"). Il is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicani. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant lo MCC Section 2-92-416? 

[ ] Yes }0\ ^o 

2. Ifthe Applicant is a legal entily publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Seclion 
2-92-416? 

[ jYes [ ] No The Applicantis not publicly traded pn any exchange. 

3. If yes to (I) or (2) above, please identify below the name of each person or legal enfity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to Which 
the pertinent code violafions apply. 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant thai is completing ihis EDS as a 'X-ontractor" as 
defined in MCC Section 2-92-385. That section, which .should be consulted (www.amlegal.com), 
generally covers a party lo any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional seivices), 
or (ii) pay the Cily inoney for a.license, grant or concession allowing them to conduct a business on 
City premises. 

On behalfof an Applicani that is a contractor pursuani to MCC Seclion 2-92-385,1 hereby certify that 
the Applieant is in compliance with MCC Seclion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii ') seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes . 

[ ]No 

^ N/A - T am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)( 1). 

Ifyou checked "no" to the above, please explain. 

V'cr.201S-l Piiiie 15 ol'15 



d.b.a 

Eduardo M.Cotillas 

. Cotillas and Associates 

02020 -4596 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting ihis EDS. Include d/b/a/ ifapplicable: 

Eduardo M. Cotillas dba Cotillas and Associates 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. m the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the conlract, transaction or oiher undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direci or indirect interest in excess of 7.5% in the Applicant. Siaie ihe /Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a director indirect right of control of the Applicani (see Secfion 11(B)(1)) 

State the legal name of the entity in vvhich the Disclosing Pariy holds a right ofcontrol: 

B. Business address of the Disclosing Party: 20 N. Clark St. #1150 

Chicago, IL 60602 

C. Telephone: 312-217-1593 pax: 312-849-9001 Email: ecotillas(gcofillaslavv.coni 

D. Name of contact person: Eduardo M Cotillas 

E. Federal Employer Identification No. (ifyou have one): 

F. Brief description of ihe Maiter io which this EDS pertains. (Include projecl number and location of 
property, ifapplicable): 

Funding for the rehabilitation of Humboldt Park Residence at 115 2 N. Christiana Ave/3339 W fjivision 

Street and 114) N. Christiana Ave. Issuance of the 2020 Note. 

G. Which City agency or department is requesting this EDS? Housing 

Ifthe Maiter is a contract being handled by ihe City's Department of Procurement Services, please 
complete the following: 

Specification // and Conlracl /' 
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SECTION II - DISCLOSURE OF OWNERSIHP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Liniited liability conipany 
[ ] Publicly registered business corporation [ ] Limited liabilily partnership 
[ ] Privaiely held business corporation [ ] Joint venture 
[X] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporafion also a 501(c)(3))? 
[ ] Limited paitnership [ ] Yes [ ] No 
[ ] Trusl [ ] Olher (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

3. For legal entifies not organized in the State oflllinois: Has the organizalion regi.stered lo do 
business in the State oflllinois as a foreign entity? 

[ JYes [ ] No [ ] Organized in Illinois 

B. IF TIIE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and fitles, ifapplicable, of: (i) all executive officers and all direclors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any oihcr person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must subinit an EDS on its own behalf 

Name Title 
Eduardo M. Cotil las Owner 

2. Please provide the following infbrmation concerning each person or legal entity having a direct or 
indirect, curreni or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples ofsuch an interest include shares in a 
corporation, partnership interest in a parlnership or joint venture, interest ofa member or inanager in a 
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liniited liability company, or interest of a beneficiary of a trust, estate or other similar enlity. I f none, 
state "None." 

NOTE: Each legal entily lisled below may be required lo subniit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
Eduardo M. Cotillas 20 N. Clark St. #1150 Chicago. IL 
60602 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, C I T Y E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or coinpensation to any Ciiy elected official during ihe 
12-nionth period preceding the date of this EDS? [ ] Yes [X] No 

Does the Disclosing Party reasonably expect to provide any income or compensafion to any City' 
elected oftlcial during the 12-month period following the date of this EDS? [ ] Yes [XjNo 

If "yes" to either of the above, please identify below the name(s) ofsuch City elected official(s) and 
describe such inconie or compensation: 

Does any City elected oftlcial or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domeslic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

I f "yes," please identify below the name(s) ofsuch City elected official(s) and/or spouse(s)/doniestic 
partner(s) and describe the financial inlerest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PAR U E S 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required io disclo.sc employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anficipated Address 
to be retained) 

Relationship to Disclosing Patty 
(subcontraclor, allorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or esfimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or enfities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLL\NCE 

Under MCC Section 2-92-415, substantial owners of business enfities that contract with the City must 
remain in compliance with their child support obligations throughout the conlracl's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligafions by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ ] No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all suppoit owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CER TIFICATIONS 

1. ['Ihis paragraph 1 applies only if tiie Matter is a contract being handled by the Cily's Department of 
Procurement Services.] In the 5-year period preceding the dale ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [sec definition in (5) below] has engaged, in connection with the 
performance ofany public contract, the services ofan integrity monitor, independent private sector 
inspector general̂ ^ or integrity compliance consultant (i.e., an individual or entiiy wiih legal, audifing, 
uivcstigativc, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform iheir business practices so they 
can be considered for agency contracts in the future, or continue widi a contracl in progress). 

2. The fjisclosing Party and its Affiliated Entides are not delinquent in the payment ofany fine, fee, 
tax or other source of indebtedness owed to the City ofChicago, including, but not limited lo, water 
and scwcr charges, license fees, parking tickets, propeity taxes and sales taxes, nor is the fjisclosing 
Party delinquent in the payment of any iax administered by the Illinois Department ofRevenue. 
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3. The Disclosing Party and, if tlie Disclosing Patty is a legal entity, all of tliose persons or entities 
ideniified in Section 11(B)(1) of this EDS: 

a. aie not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govermnent; 

b. have not, during die 5 years before the date of this EDS, been convicted of a criininal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of fedeial or state antitaist statutes; fraud; embezzlement; theft; forgeiy; 
bribery; falsification or deslruclion of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
slate or local) with committing any ofthe offenses sel forth in subparagraph (b) above; 

d. have not, during tlic 5 years befoi e the date of this EDS, had one or more public transactions 
(federal, slalc or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, insfituted by the City or by the federal government, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply vvith the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• die Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor tised b/tHFDiscTo\siri"g Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Dfeck;sh%Party, is controlled by the Disclosing Party, or is, witli the Disclosing Party, under 
common control ofanother person or entity). Indicia of conirol include, without limilation: 
interiocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility ofa business entity to do business wilh federal or slate or local government, 

- including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respeci to Contractors, the term Affiliated Entit>'nieans a pers-on or entity 
lhai directly or indirectly conlrols the Contractor, is conlrolled by it, or, vvith the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuani lo the direction or authorization of a responsible official ofthe Disclosing Parly, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of eiiher the Disclosing 
Party or any Contractor, nor any Agents have, dux'vig the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before tlie date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Maiter: 

a. bribed or aitempted lo bribe, or been convicted or adjudged guilly ofbribery or allempling to bribe, 
a public officer or employee of the City, the State oflllinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any sueh agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 

-ilTr^tfa'inf of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above thai is a maiter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provision.s referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Ba.se 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neitlier the Disclosing Party^ nor any Affiliated Entity or Contraclor, or any of their employees, 
officials, agents or partners, is barred from contracting wilh any unit of slate or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of tfie United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Ijisclosing Party nor any Affiliated Enfity is li.sted on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined term.s] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, aitempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing bnsiness with the City. NOTE: I f MCC Chapter 1-23, Article I applies fo the Applicant, that 
Article's pennanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. ^ [FOR APPLICANT ONLY] "lhe Applicant and its Affiliated Enfities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICAN'f ONLY] The Applicani will obtain from any contractors/subcontractors hired 
or lo be hired in cormection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior vvritten consent of the City, use any such 
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contractor/subcontractor that does not provide sueh certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful cerfifications. 

11. Ifthe Disclosing Party is unable to certify to any of the above statements in this Part B (Fuither 
Certifications), the Disclosing Party must explain below: 

Iflhe letters "Ny\," the word "None," or no response appears on the lines above, i l will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complele 
lisl ofall currenl employees ofthe Diselosing Party who were, ai any time during the 12-inonth period 
preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe Cily ofChicago (if 
none, indicate with "N/A" or "none"). 

None 

13. To the best of the Disclosing Party's knovvledge after reasonable inquiry, the following is a complete 
list ofall gifts that the Diselosing Party has given or caused to be given, at any time during the 12-
month period preceding the execution date of this EDS, to an employee, or elected or appointed official, 
ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything made 
generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official Cily business and having a retail value of less than $25 per recipient, or (iii) a political 
contribution otherwise duly reported as required by law (if none, indicate with "N/A" or "none"). As to 
any gift listed belovv, please also list the name ofthe City recipient. 

NONE 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The fjisclosing Party certifies that the fjisclosing Party (check one) 

[ ] is [X] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If ihe Disclosing Party IS a financial institution, ihen the Disclosing Party pledges: 

"We are noi and vvill not become a predatoiy lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them vvill become, a predatory lender as defined in 
MCC Chapter 2-32. We understand thai becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss of the privilege of doing business vvith the City." 
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Tf die Disclosing Party is unable to make tliis pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender wilhin the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that tlie Diselosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCLVL INTEREST IN CITY BUSLNESS 

Any words or terms defmed in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name ofany olher person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
ofTicial or employee shall have a financial interest in his or her owii name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest wilhin the meaning of this Part D. 

Does the Matter involve a City Propeity Sale? 

[ ] Yes [X] No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial inlerest and idenfify the nature ofthe financial interest: 

Name Bnsiness Address Nature of Financial Interest 

4. The Disclosing Party further certifies thai no prohibited financial interest in ilie Matier will be 
acquired by any Cily official or employee. 

Ver.2018-1 PasieSoflS 



E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Di.sclo.sing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that-provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducfing the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. Ifthe Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax. credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATTON REGARDING LOBBYING 

1. Li.st below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Di.sclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and vvill not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A( l ) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an of ficer or employee of any agency, as defined 
by applicable federal law, a member ofCongress, an officer or employee ofCongress, or an employee 
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of a meniber of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant,or loan, entering into any cooperative agreenient, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreenient. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affecls the accuracy ofthe statements and information set 
forth in paragraphs A'(l) and A(2) above. 

4: The Disclosing Party cerlifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as ihat lerm is defined in the Lobbying Disclosure Act of 1995„as aniended. 

5. Ifthe Disclosing Parfy is the,Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(]) through A(4) above frorn all Subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information'with their bids or in writing at the outset of 
negotiafions. 

Ts the Disclosing Party the Applicant? 
j><Q,Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Y e s ^ N o 

2. Have you filed with the Joint Reporting Comniittee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ [No [X] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to ihe 
equal opportunity clause? 

[>4Yes [ ]No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
MGT AP?i.,i^ Aifii.P 7t> THt= F i r e M U ' t f i ^ H l 4 A f L £ 5 C TTEAA/^ 
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SEC TION v n ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees lhal: 

A. The certifieations, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whelher 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands diat 
it mu.st comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The Cily's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Etiiics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party lo participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its hitemet site and/or upon 
request. Some or all ofthe informafion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection wilh the public release of infomiation 
conlained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The informafion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Paity must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by die City's Department of Procurement Services, the Disclosing l*arty must 
update this EDS as the contract recjuires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
infonnafion provided herein regarding eligibilily must be kept cuiTcnt for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the persori signing below: (1) warrants that he/she is aulhorized to execute 
this EDS, and all apphcable Appendices, on behalf ofthe Disclosing.Party, and (2) warranls that all 
certifications and statenients contained in this EDS, and all applicable Appendices, are tme, accurate 
and corriplete as of the date ftimished to the City. 

(Piinf optypa exact legalname oMjisclosing Tarty) 

By: 
(Signhere^ 

(Print or type name of person signing)' ' " ' 

(Print or type title o f person signing) 

Sighed and sworn to befbre me on (date) 

.. ^ ' f^-.. ...... 

,at -' -"County, .."i"(state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WH H ELEC l ED CI I Y OFFICIALS 
AND DEPARTMENT HEAPvS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whedier such Disclosing Parly 
or any "Applicable Paity" or any Spouse or Domestic Partner thereof cunently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domesfic partner or as any of the following, whetiier by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfatiier or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
,rLB:L.a., i f thie Disclosing Party is a corporafion; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Ijisclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of die 
Disclosing Party, if the Disclosing Party is a limhed liability company; (2) all principal officers ofthe 
Disclosing Party; and (5) anf'p'grson having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasui-er or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Doniestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ]Yes [X]No 

If yes, please identify below (1) fhe name and title ofsuch person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head lo 
whom such person has a familial relafionship, and (4) the precise nature of such familial relafionship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATJiMjENJ' AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in tlie Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applieant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [Xj No 

2. Ifthe Applicant is a legal entily publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] 'Ilie Applicant is not publicly traded on any exchange. 

3. f f yes to (1) or (2) above, please identify below the name of each person or legal enfity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
tlie pertinent code violations apply. 
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c r r v OF CHICAGO 
ECONOMIC DlSGLOSUIUi STATEMENT AND AFFIDA VTI 

Al'PENDIX C 

PROHIBITION ON WAGE & SALARY HTS rORY SCI«i:ENING - CICRI IFICATION; 

This Appendix i.s to be completed only by an Applicant Uiat i.s completing this EDS as a "contractor" as 
defined in MCG Secfion 2-92-385. That section, which should be consulted (www.anilegaLcom), 
generally covers a party to any agreement pursuant to which they; (i) receive City of Chicago funds in 
consideration for serv'ices, work or goods provided (inclucUng for legal or otiier professional .services), 
or (ii) pay the City money for a licen.se, grant or concession allowing them to conduct u busines-s on 
City premises. 

-Onbehalf of an Applicant that is a contractor pursuant to MCG Section 2-92-385,1 hereby ecrtify that 
the Applicant is in comphance with MGC Secfion 2-92-385(b)(1) arid (2), which prohibit: (i) screening 
job applicants based on tiieir-wage or salary history„or (ii) seeking job applicants' wage or salaiy 
histoiy from current or fonner employers, T also certify that the Applicant has adopted a policy that 
inckides those prohibitions; 

[X] Yes 

[ ] N o 

[':] N/A—I am not an Applicant that is a "contractor" as defined in MCC Secfion 2-92-385. 

This certificafion shall serve as the affidavit required by MGC-Section 2-92-385(c)(1). 

Ifyou checked "no" to tlie above, please explain. 
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