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SEPTEMBER 24 ,2020

NOTICE IS HEREBY GIVEN T}IAT TI'IE COMMITTEE ON FINANCE V/ILL FIOLD

A PUBLIC HEARING, AS PROVIDED BY SEC]TION I47(F) OF THE INTERNAL
REVENT]E CODE OIï 1986, AS AMENI)ED, CONCERNING'T[.IE þ.OLLOWING: TÍJTII

ISSUANCE OF A CITY OF CHICAGO MUI,TI.FAMII,Y HOUSTNG REVENUE
t3oNDS (HpR PRESERVATTON PROJLCT) SERIES 2020 lN AN AGGITEGATE
AMOUNT NOT TO EXCEED: $7,000,000.

THE COMMITTE,E WILL MEET ON MONDAY, OCTOBER 5, 2O2O AT 1O:()O

A.M. PURSUANT TO APPLICABI.E LAW, THË CHAIRMAN HAS DETERMINED THAT
AN IN-PERSON MEETING IS NO'f PRACT'IC]AL OR PRUD]]N]]. ACCORDINGLY,
ATTENDANCE AT THIS MEETiNG WILL I]E BY REMOTE MEANS ONLY, THE PUBLIC'

HIjARING MAY IlË ATTENDIjD I3Y Tl'lli PLIIsLIC BY VIDI1OCONITËRBNCIri VIA A
LtN K AT THE FOLLOWING AD DRE S S : l tl-llÏllU-lV W.. Ct't l C l.l'yti l. Lllìl(, CO"MI l, AN D

Ar.so BY CALLING THE TOI.L-FIìLII] T'nI-EPHONH NUMBER (S00) 201-93s2.

ANY PERSON WISHINCì TO PROVIDII VERBAL COMMI]NTS ON THI]
PROPOSED ISSUANCE OF TIIË ISONDS MAY DO SO BY CALLING TI"IË TOLL-FREE
NUMBER SET FORTH ABOVE AND NOT1FYING THE HOST OF THE CALL THAT
TI{[Y WISII TO MAI(IJ VI]R}3AI, COMMHNTS. THIJ PUI]LIC COMMIIN]'PORTION Oþ'

TIIE FIEARING SHALL LAST A MAXIMUM OF TIME OF 30 MINUTES. AND EACII
PSRSON WISHING TO PROVID[] VLìRI]AL COMMI]NTS SHALL T]Li GIVEN I]HRE[](3)
MINUTES MAXIMI M TO SPEAI(. IN ADDITION TO VERBAL COMMENT DIJRING
THH PUBLIC HEARING, MIIMBI1RS Ol' THhl PUBLIC MAY SUIIMIT WIìITTEN
COMMENTS TO TI{E DIRECI'OR OF'LEGISLATION AND POLICY A:f
OWEN.BRUGH(q4CITYOFCHICAGO.ORG IIY 3:00 P.M. ON FRIDAY, OCITOBER 2,2020

THIS HEARIN(i IS HELD PTJRSUANT TO A NOTICE PUBLISHED WITH THE
CITY CLERK'S OFFICIA AND MADITI AVAI[,AI3LE TO THll PUBI.IC tsY THAT OFFICE.

NOTE: CITY HALL IS CLOSËD TO T'HTi PUBLIC, UNTIL A DATI] TO RË,

DETE,RMINED, DUE TO'I'IIE CURRENT CIRCUMSTANCES CONCERNING COVID. I 9

THIS NOTICH IS IIOR YOUR INIIOIIMATION
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NOT'IçH, OF P_UBLTC.HA,ARII{-G ON
FINANCING OF MUI,TI.FAMII,Y HOUSING DEVELOPMENT

Septernber 24. 2020

Notice is given that on October 5,2020, at l0:00 a.m. a public hearing will be helcl before

the Committee on Finanoe of' the City Council ol' the City of Chicago (the "City"), or its
clesignee, regarcling the proposecl issuance by thc City of its not to exceed $7,000,000 aggregate

pr:incipal anrount Multi-Farnily Flousing Revenue lJonds (Ì'tPR Iìreservation Ploject), Series

2020 (the "Boncls"), The publio hearing may bc attenclcd by the public by videocouference via a

link at the fbllowing web address: r!'r.viv.chiçi!.SclerA.co$r, and also by calling the toll-fi'ee
telephone number (800) 201-9352.

Proceecls of'the Bonds will be loaned to I'IPR Preservation Limited Partnelship, an

Illinois limiteclpartnership (the "I3omowcr"), the general partner of which is HPR GP, LLC, an

Illinois lirtited liability company, tlie managing member oÍ which is Latin United Commurlity
Housing Association, an lllinois not-fbr-profit corporation. It is anticipatecl that the Borrower

will pur:chase an existing low-income multi-f'amily housing resiclential building consisting of 68

aflbrclable studio units and commercial space loc¿rted at 1152-58 North Christiana Avenue and

3339-41 
'West Division Street, Chicago, Cook County, Illinois (the "Facility"). Proceeds of the

Bonds will be used to pay or reimburse the Bolroi,ver for a portion of the costs of rehabilitation

9l'the Facility to result in a low-incorne multi-tiurily hoursing residential building consisting of
65 aflbrdable stuclio units and relatecl Çor-nn"ìoÍì areas (the "Project"), and to pay costs of issuance

of the Bonds ancl related costs of'the Project.

The City will issue the llonds pursuant to its powers as a home rule unit of government

¡nder the 1970 Constituticln oÍ the State of lllinois and an ordinance adopted by the City Council

o1' the City. The Ilonds will not be a general obligation ol the City, the State of Illinois or any

political subclivision thereof, but will bc a special, limitsd obligation of the City. The principal

of, premium, if any, and interest cln the Bonds will be payable solely fiom amounts received

liom the Borrowcr to repay its loan of the proceeds of the Bonds (except to the extent such

principal, premium <lr interest is payable fì:om proceeds of the Bonds, the income from the

temporary investment of proceecls ol the Bonds, ancl moneys derived lrom instruments delivered

in connection with the associated loan). The lSonds will not constitute an i¡rdebtedness or an

obligation of the City, the State o1'Illinois or âny political subdivision ofl the State of Illinois

within the purview of any constitutic¡nal limitation or statutory provisicln. No holder of the

Uoncls will have the right to compel any exercise of'the taxing power ol'the City, the State of



Illinois, the tJnitecl States of America or any political surbdivision of'any of'them to, pay the

principal o1, premium, if any, or interest on the Boncls.

The above-noticed public hearing is required by Section 147(f) ol the Internal Revenue

Cçc1e of 1986, as amencled. Any person wishing to provide verbal comments on the proposed

issuance of the Bonds may do so by calling the toll-fiee nutnber set forth above and notilying the

host of the call that they wish to make verbal contments. The public comment portion of the

hearing shall last a maximum time o1'30 minutes, ancl each person wishing to provide verbal

comments shall be given three (3) rninutes maximum to speak. In adclition tcl verbal comment

cluring the public hearing, members o1'the purblic may submit written comments to the Director
ol Legislation and Policy at Olysltl'li:r$hr.r}çiWrr{ihica . by 3:00 p.m. on October 2,2020.
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