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CHICAGO Junes. 2011 

To the President and Members of the City Council: 

Your Committee on Finance having had under consideration 

An ordinance authorizing the Commissioner of the Department of Housing and Economic 
Development to enter into and execute a Loan Agreement with Goldblatts, the issuances of City 
of Chicago Multi-Family Housing Revenue Bonds, Series 2011, (Goldblatts Supportive Living 
Project), and a Redevelopment Agreement with Goldblatts of Chicago Limited Partnership. 

Amount of Bonds 
not to exceed: $ 18,000,000 

Amovint of Notes 
not to exceed: $ 1,000,000 

Having had the same under advisement, begs leave to report and recommend that your 
Honorable Body pass the proposed 

Ordinance Transmitted Herewith 

This recommendation was concurred in by _(a^iva voce vote 
of members of the committee with dissenting vote(§)r-— 
Alderman Burke abstains from voting pursuant to Rule 14. 

Ê ectfuUy submitted 

(signed). 

Chairman 



H I C H A E D M . D A L E Y 
M A Y O R 

O F F I C E O F T H E M A Y O R 

C I T Y O F C H I C A G O 

May 4, 2011 

TO THE HONORABLE, THE CITY COUNCIL 
OF THE CITY OF CHICAGO 

Ladies and Gentlemen: 

At the request of the Commissioner of Housing and Economic Development, 1 transmit 
herewith an ordinance authorizing the execution of a redevelopment agreement and associated 
housing revenue bonds issuance and loan for Goldblatt's Senior Living. 

Your favorable consideration of this ordinance will be appreciated. 

Very truly yours. 
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ORDINANCE 

WHEREAS, by virtue of Section 6(a) of Article VII of the 1970 Constitution of the State of 
Illinois, the City of Chicago (the "City") is a home rule unit of local government and as such may 
exercise any power- and perform any function pertaining to its government and affairs; and 

WHEREAS, as a home rule unit and pursuant to the Constitution of the State of Illinois, 
the City is authorized and empowered to issue multi-family housing revenue bonds for the 
purpose of financing the cost of acquiring, rehabilitating and equipping a senior citizen 
residential facility located in the City; and 

WHEREAS, by this ordinance, the City Council of the City (the "City Council") 
determines that it is necessary and in the best interests of the City to issue multi-family housing 
revenue bonds (as defined below, the Bonds) on behalf of and to provide certain other funding, 
as provided herein, to Goldblatts of Chicago Limited Partnership, an Illinois limited partnership 
(the "Borrower"), the general partner of which is Goldblatts SLF of Chicago GP, Inc., an. Illinois 
corporation (the "General Partner") (a shareholder of which is AHC Ashland LLC, an Illinois 
limited liability company ("AHC Ashland") (AHC Ashland, together with Borrower, are 
sometimes collectively referred to herein as the "Developer")), of the proceeds received by the 
City from the sale of the Bonds, to finance or reimburse Borrower for (a) certain permitted costs 
in connection with the acquisition, rehabilitation and equipping of a low-income housing 
development project consisting of real property (the "Property") improved with a building (the 
"Building") that formerty housed a Goldblatt's Department Store and comprised of a supportive 
living facility with approximately 101 residential dwelling units and certain attendant facilities 
located on all but the commercial space areas on the ground floor of the Building, located 
generally at 4707 S. Marshfield Avenue, and with parking on adjacent property located at 1635 
W. 47th Street, in the City, (b) capitalized Interest, if required, (c) a deposit Into a debt service 
reserve fund for the Bonds, if required, and (d) the costs of issuance relating thereto 
(collectively, the "Project"); and 

WHEREAS, the Project site is located on parcels of land owned or to be owned, in 
whole or in part, by Borrower or an affiliated party of Borrower, located generally at 4707 S. 
Marshfield Avenue and 1635 W. 47th Street in the City, which is located in the 47th/Ashland 
Project Redevelopment Area (as defined below); and 

WHEREAS, in order to finance a portion of the costs of the Project, the City proposes to 
issue not to exceed $18,000,000 in aggregate principal amount of its Multi-Family Housing 
Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project) (the "Bonds"), as more 
particularly described below; and 

WHEREAS, in connection with the Issuance of the Bonds, the City and Borrower wilf 
enter into a Loan Agreement pursuant to which the City will lend the proceeds of the Bonds to 
Borrower (the "Loan Agreement"); and 

WHEREAS, in connection with the issuance of the Bonds, pursuant to a Bond Trust 
Indenture (the "Indenture"), to be entered into between the City and a trustee to be named by 
the City (the "Trustee"), the City will assign to the Trustee the City's right, title and Interest in, 
under and to the Loan Agreement (except for certain Unasslgned Rights as defined in the Loan 
Agreement) as security for the payment of the Bonds; and 



WHEREAS, the Bonds will be payable from the loan payments received by the City 
pursuant to the Loan Agreement; and 

WHEREAS, the Bonds issued pursuant to this ordinance, together with interest thereon, 
shall be special, limited obligations of the City secured under the Indenture for the benefit of the 
owners of the Bonds; and •. 

WHEREAS, the Bonds and the obligation to pay interest thereon, do not now and shall 
never constitute an indebtedness or any obligation of the City, the State of Illinois or any political 
subdivision thereof, within the purview of any constitutional limitation or statutory provision, or a 
charge against the general credit or taxing powers of any of them nor will any owner of the 
Bonds have any right to compel the taxing powers of any of the City, the State of Illinois or any 
political subdivision thereof to pay any principal installment of, premium, if any, or interest 
thereon; and 

WHEREAS, the Bonds will be offered for sale to the public or to a limited group of one or 
more institutional Investors pursuant to a Purchase Agreement to be dated the date of Its 
execution (the "Purchase Agreement"), among the City, the Borrower and one or more 
underwriters or institutional investors as determined by the Authorized Officer pursuant to 
Section 5 hereof (the "Underwriters"); the Underwriters will undertake to offer the Bonds for 
sale pursuant to an offering or placement disclosure document with respect to the Bonds (the 
"Offering Memorandum"); and 

WHEREAS, under ordinances adopted on March 27, 2002, amended (as applicable and 
set forth below) and published in the Journal of Proceedings of the City Council (the "Journal") 
for such date at pages as set forth below, and under the provisions of the Illinois Tax Increment 
Allocation Redevelopment Act, as amended (65 ILCS 5/11-74.4-1 et seq.) (the "Act"), the City 
Council: (i) approved a redevelopment plan and project (the "47*''/Ashland Plan") for a portion 
of the City known as the "47'*'/Ashland Redevelopment Project Area" (the "47*''/Ashland 
Redevelopment Project Area"), which ordinance was published at pages 81473 to 81625 of 
the relevant Journal referenced above and amended pursuant to ordinance adopted on April 13, 
2011 (such ordinance being defined herein as the "47*'^/Asliland Plan Ordinance"); (ii) 
designated the 47'^/Ashland Redevelopment Project Area as a "redevelopment project area" 
within the requirements of the Act, which ordinance was published at pages 81626 to 81639 of 
the relevant Journal referenced above (the "47*'^/Ashland Designation Ordinance"); and (iii) 
adopted tax increment financing for the 47'^/Ashland Redevelopment Project Area, which 
ordinance was published at pages 81640 to 81652 of the relevant Journal referenced above 
(the "47*''/Ashland TIF Adoption Ordinance") (the 47^Ashland Plan Ordinance, the 
47'*^/Ashland Designation Ordinance and the 47'^/Ashland TIF Adoption Ordinance are 
collectively referred to in this ordinance as the "47*'^/Ashland TIF Ordinances"); and 

WHEREAS, to permit financing of the Project in part from the Fund (as defined below), 
the City Council desires to amend the 47"^/Ashland Plan Ordinance to amend the 47*VAshland 
Plan by amending the Generalized Land Use Map therein to change the use allowed for the 
Property from commercial to mixed use (the "Plan Map Amendment"); and 

WHEREAS, pursuant to Section 5/11-74.4-8(b) of the Act and the 47*^/Ashland TIF 
Adoption Ordinance, incremental taxes are deposited from time to time in the special tax 
allocation fund for the 47"'/Ashland Redevelopment Project Area established pursuant to the 
47'^Ashland TIF Adoption Ordinance designated as the "47'*'/Ashland Redevelopment Project 
Area Special Tax Allocation Fund" (the "Fund"); and 



WHEREAS, the Developer (i) will undertake the completion of the Project and (ii) will 
undertake certain other covenants associated with the Project, all in accordance with the 
47th/Ashland Plan (as amended by the Plan Map Amendment) and pursuant to the terms and 
conditions of a proposed redevelopment agreement to be executed by Borrower, AHC Ashland 
and the City (the "Redevelopment Agreement ); and 

WHEREAS, the Project will be financed in part by up to two million nine hundred 
thousand dollars ($2,900,000) of certain pledged incremental taxes deposited from time to time 
in the Fund ("Incremental Taxes"); and 

WHEREAS, pursuant to Resolution 11-CDC-22 adopted by , the Community 
Development Commission of the City of Chicago (the "Commission") on April 12, 2011, the 
Commission authorized the City's Department of Housing and Economic Development ("HED") 
to negotiate, execute and deliver on behalf of the City a redevelopment agreement with the 
Developer and/or an affiliated entity of the Borrower for the Project; and 

WHEREAS, the City has certain funds available from a variety of funding sources 
("Multi-Family Program Funds") to make loans and grants for the development of multi-family 
residential housing to increase the number of families served with decent, safe, sanitary and 
affordable housing and to expand the long-term supply of affordable housing, and such Multi-
Family Program Funds are administered by HED; and 

WHEREAS, HED has preliminarily reviewed and approved the making of a loan to the 
Borrower in an amount not to exceed $1,000,000 (the "Loan"), to be funded from Multi-Family 
Program Funds pursuant to the terms and conditions set forth in Exhibit A-1 attached hereto 
and made a part hereof; and 

WHEREAS, in connection with the issuance of the Bonds, the City, the Borrower and the 
Trustee will enter into a Regulatory Agreement and Declaration of Restrictive Covenants (the 
"Regulatory Agreement") in order to ensure that the Project will be acquired, constructed, used 
and operated in accordance with the requirements of the Internal Revenue Code of 1986, as 
amended, and the United States Treasury Regulations promulgated thereunder; now, 
therefore, ^ 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO, AS FOLLOWS: 

Section 1. Incorporation of Recitals. The recitals contained in the preambles to this 
ordinance are hereby incorporated into this ordinance by this reference. All capitalized terms 
used in this ordinance, unless otherwise defined herein, shall have the meanings ascribed 
thereto in the Loan Agreement and the Redevelopment Agreement. 

Section 2. Findings and Determinations. The City Council hereby finds and 
determines that the delegations of authority that are contained in this ordinance, including the 
authority to make the specific determinations described herein, are necessary and desirable 
because the City Council cannot itself as advantageously, expeditiously or conveniently 
exercise such authority and make such specific determinations. 

Section 3. Bonds; Authorized Officers. In order to provide funds to finance a portion 
of the costs of the Project, there are hereby authorized to be Issued multi-family housing 



revenue bonds of the City in an aggregate principal amount not to exceed $18,000,000, which 
revenue bonds will be designated "City of Chicago, Multi-Family Housing Revenue Bonds, 
Series 2011 (Goldblatts Supportive Living Project)", with changes to such designation from time 
to time as are necessary to reflect the series or subseries of Bonds. 

The Bonds (a) shall be issued in one or more series or subseries in fully registered form 
and in such denominations, (b) shall be dated initially their date of delivery and othenfl/ise as 
provided in the Indenture, (c) shall bear interest from their dates on the unpaid principal amount 
thereof at an interest rate or rates per annum, (d) shall mature on such date or dates but not 
later than December 1, 2046 and in such principal amounts, (e) shall be subject to tender for 
purchase and (f) shall be subject to redemption prior to maturity on such terms as are set forth 
in the Indenture. The Bonds shall bear interest at fixed rates as provided in the Indenture not to 
exceed 9%. In connection with any series or subseries of the Bonds, (a) the underwriter, 
placement agent or remarketing agent may obtain separate CUSIP numbers to identify such 
series or subseries, and (b) the undenwriter, placement agent or remarketing agent and 
Borrower shall take those actions that are necessary, in the opinion of bond counsel, to 
preserve the tax-exempt status of interest on the Bonds, including without limitation causing 
necessary information returns (Form 8038) to be filed. 

The Bonds shall be payable at the designated corporate trust office of the Trustee in the 
City and at such other offices as may be chosen pursuant to the Indenture. The Bonds shall be 
subject to redemption prior to maturity at the times, under the circumstances, in the manner, at 
the prices, in the amounts and with the effect set forth in the Indenture. 

As further detailed In Section 5 of this ordinance, each of (I) the Mayor of the City (the 
"Mayor"), (ii) the Chief Financial Officer of the City (the "Chief Financial Officer"), or (iii) the 
City Comptroller of the City (the "City Comptroller"; each of the Chief Financial Officer or the 
City Comptroller being referred to as an "Authorized Officer") is hereby authorized to execute 
and deliver the Purchase Agreement, the Loan Agreement, the.Regulatory Agreement and the 
Indenture on behalf of the City. 

An Authorized Officer is hereby authorized to execute and deliver one or more tax 
agreements on behalf of the City, in substantially the form of tax agreements or certificates used 
in previous issuances of tax-exempt bonds, pursuant to similar programs, with appropnate 
revision to reflect the terms and provisions of the Bonds, and the applicable provisions of the 
Internal Revenue Code of 1986, as amended, and the regulations promulgated thereunder, and 
with such other revision In text as the Authorized Officer executing the same shall determine are 
necessary or desirable in connection with the exclusion from gross Income for federal income 
tax purposes of interest on the Bonds authorized under this ordinance issued on a tax-exempt 
basis. The execution of such tax agreements by such Authorized Officer shall be deemed 
conclusive evidence of such Authorized Officer's approval and the approval of the City Council 
to the terrns provided in the tax agreements. 

The seal of the City shall be affixed to or a facsimile thereof printed on the Bonds, and 
the Bonds shall be signed by the manual or facsimile signature of the Mayor and attested by the 
manual or facsimile signature of the City Clerk. The provisions for dating, execution, 
authentication, registration, transfer, payment and prepayment with respect to the Bonds shall 
be as set forth in the Indenture and in the forms of the Bonds attached thereto. 

Section 4. Bonds are Special Limited Obligations. The Bonds and the interest 
thereon shall be limited obligations of the City, payable solely and only from the revenues. 



receipts or other amounts derived by the City pursuant to the Loan Agreement (except to the 
extent payable from Bond proceeds or moneys from the investment thereof), from certain funds 
pledged under the Indenture, and shall be otherwise secured as provided in the Indenture and 
the Loan Agreement. The Bonds shall not In any respect be a general obligation of the City, nor 
shall they be payable in any manner from funds of the City raised by taxation. The Bonds shall 
state that they do not constitute an indebtedness of the City or a loan of credit thereof within the 
meaning of any constitutional or statutory provision. 

Nothing in this ordinance, the Loan Agreement, the Regulatory Agreement, the 
Indenture, the Purchase Agreement, the Offering Memorandum or the Bonds (hereinafter 
referred to collectively as the "Financing Documents"), or in any document or agreement 
required hereby and thereby, shall be construed as an obligation or commitment by the City to 
expend any of its funds other than (i) the proceeds derived from the sale of the Bonds, (ii) the 
revenues, receipts or other amounts derived from the Loan Agreement, and (iii) any moneys 
arising out of the investment or reinvestment of said proceeds. Income, revenues, receipts or 
moneys. 

Section 5. Form of Offering Memorandum. Purchase Agreement, Loan Agreement. 
Indenture and Regulatory Agreement. The form, terms and provisions of the Loan Agreement, 
the Indenture and the Regulatory Agreement, attached hereto as Exhibit B, Exhibit C and 
Exhibit D, respectively, are in all respects approved, and the Mayor, the Authorized Officer 
and/or the City Clerk or Deputy City Clerk of the City, are each hereby authorized and 
empowered to execute, acknowledge and deliver the Financing Documents to which the City is 
a party, with or without an impression of the official seal of the City as required thereby, with 
only such changes therein, including, without limitation, modifications or changes to allow the 
Bonds to be issued as draw down bonds, as shall be approved by the Mayor or the Authorized 
Officer executing the same; provided that the Mayor or the Authorized Officer are authorized to 
execute and deliver a Purchase Agreement (which Purchase Agreement is to be in substantially 
similar form as other bond purchase agreements executed by the City in transactions similar to 
the Bonds including. If applicable, sales of the Bonds to institutional investors, with appropriate 
revisions to reflect the terms and provisions of the Bonds and such other changes as the Mayor 
or the Authorized Officer executing the same shall determine to be necessary or desirable In 
connection with the sale of the Bonds) and the Purchase Agreement shall also be executed by 
the Chairman of the Committee on Finance of the City Council. In connection with the Purchase 
Agreement, the Authorized Officer shall select the Undenwriters and, if there Is more than one 
undenwriter, designate one of them to act as representative of the Unden/vriters. The execution 
of the Loan Agreement, the Indenture, the Regulatory Agreement and the Purchase Agreement 
by the Mayor or the Authorized Officer shall be deemed conclusive evidence of their approval of 
the terms provided In such agreements. The distribution of the Offering Memorandum, including 
any preliminary Offenng Memorandum, and the use thereof by the Underwriters in connection 
with the offering and sale of the Bonds are hereby authorized; provided that the City shall not be 
responsible for the content of the Offering Memorandum, including any preliminary Offering 
Memorandum, or any other offering or placement disclosure document, except as specifically 
provided in the Purchase Agreement; provided further that if the Bonds are sold directly to 
institutional investors, the City may forego the use of an Offering Memorandum, but only if such 
institutional investors execute and deliver to the City "sophisticated investor" letters satisfactory 
to the Authorized Officer. The aggregate purchase price of the Bonds shall be not less than 
ninety-eight percent (98.0%) of their original prirlcipal amount (less any net original Issue 
discount used in their marketing) plus accrued interest, if any from their date to the date of 
delivery. In connection with the sale of the Bonds, any Authorized Officer is authorized but not 
required, with the consent of Borrower, to obtain (i) a bond insurance policy ("Bond Insurance 



f*olicy") from a bond insurer ("Bond Insurer") to secure the payment of principal of, premium. If 
any, and Interest on the Bonds or (ii) a Letter of Credit or similar credit facility with a financial 
institution to secure the payment of principal of, premium, if any, and Interest on the Bonds, and 
(iii) a surety bond, an insurance policy, a letter of credit or other credit facility assuring the 
availability of cash to fund any applicable debt service reserve requirement (a "Debt Reserve 
Credit Instrument") from such provider or providers as the Authorized Officer shall determine,. If 
said Authorized Officer determines such Bond Insurance Policy, Letter of Credit or Debt 
Reserve Credit Instrument to be desirable In connection with the sale of the Bonds. The 
Authorized Officer is also authorized, with the consent of Borrower, to enter into such 
agreements and make such covenants with any Bond Insurer or provider of a Debt Reserve 
Credit Instrument or Letter of Credit as the Authorized Officer deems necessary and are 
approved by Borrower; provided, that any agreement to reimburse such Bond Insurer or 
provider shall be payable solely and only from the sources pledged to the payment of the Bonds 
or from funds provided by Borrower. 

Section 6. Sale of Bonds. The Bonds shall be sold and delivered to, or at the 
direction of, the Unden/vrlters to be selected by the Authorized Officer as provided in Section 5 
hereof, subject to the terms and conditions of the Purchase Agreement. 

Section 7. Designated Developer. The Developer Is hereby designated as the 
developer for the Project pursuant to Section 5/11-74.4-4 of the Act. 

Section 8. Redevelopment Agreement. The Commissioner of HED (the "HED 
Commissioner"), or a designee of the HED Commissioner (each, an "Authorized HED 
Officer"), is each hereby authorized, with the approval of the City's Corporation Counsel as to 
form and legality, to negotiate, execute and deliver the Redevelopment Agreement among the 
Developer, any affiliates of Borrower and the City in substantially the form attached hereto as 
Exhibit D and made a part hereof, and such other supporting documents as may be necessary 
to carry out and comply with the provisions of the Redevelopment Agreement, with such 
changes, deletions and Insertions as shall be approved by the persons executing the 
Redevelopment Agreement. 

Section 9. Amendment of 47'^/Ashland Plan Ordinance. To permit use of 
Incremental Taxes from the Fund as part of the financing of the Project, the City Council hereby 
amends the 47"^/Ashland Plan Ordinance to change the designated use of the Property set forth 
on the Generalized Land Use Map from commercial to mixed use. 

Section 10. Payment of Incremental Taxes. The City Council hereby finds that the 
City is authorized to pay an amount not to exceed Two Million Nine Hundred Thousand Dollars 
($2,900,000) in the aggregate from Incremental Taxes deposited in the general account of the 
Fund to finance or reimburse a portion of the eligible redevelopment project costs (as such term 
is defined under the Act) Included within the Project. ' ' / 

Section 11. Notification of Sale. After the sale and delivery of the Bonds, a 
notification of sale directed to the City Council, Is to be filed with the City Clerk and such 
notification of sale will set forth (a) the aggregate principal amount of the Bonds and of each 
series or subseries of the Bonds, if any, (b) the designations of the Bonds and of each series or 
subseries of the Bonds, if any, (c) the initial interest rates on the Bonds or on the Bonds of each 
series or subseries. If any, (d) the terms for redemption, If any, applicable to the Bonds or on the 
Bonds of each series or subseries. If any, (e) the respective purchase prices of the Bonds or of 
the Bonds of each series or subseries, if any, (f) the Underwriters and the representative 



thereof, if any, selected pursuant to Section 5, and (g) the maturity dates of the Bonds or of the 
Bonds of each series or subseries, if any. The final form of the Indenture shall be attached to 
the notification of sale. 

Section 12. Supplemental Authoritv. The Mayor, the , Authorized Officer, the 
Authorized HED Officer, and the City Clerk or Deputy City Clerk are each hereby authorized and 
empowered to do all such acts and things, and to execute all such documents (including, 
without limitation, an IRS Form 8038, any certifications. Including tax certifications, any tax 
compliance agreements and tax certificates, financing statements, assignments and other 
instruments), as may be necessary, in the opinion of the bond counsel and counsel to the City, 
to carry out and comply with (a) the provisions of the Loan Agreement, the Regulatory 
Agreement, the Indenture, the Purchase Agreement and the Bonds as executed, and any other 
documents and Instruments required to effectuate any portion of the financing transaction, and 
(b) the purposes of this ordinance including to maintain the tax-exempt status of the Bonds for 
Federal income tax purposes. 

Section 13. Reserve for Legal Expenses, Administrative Fee. The City Is hereby 
authorized to assess a fee in the amount of one-tenth of one percent of the aggregate principal 
amount of the Bonds, and to use such fee to pay for legal and other fees incurred by the City in 
connection with private activity bonds issued by the City. 

The program ordinance authorizing HED to, among other things, impose fees in 
connection with federal low-income housing tax credits passed by the City Council on 
November 4, 1987 and published in the Journal for said date at pages 5989 through 5992, as 
amended on March 29, 2006 and published in the Journal for the said date at pages 73284 
through 73288 (collectively, the "Housing Credit Ordinance"), Is hereby amended by adding 
the following underlined language to Section 3 as follows: 

"Section 3. The Commissioner Is also authorized to impose fees In connection with the 
administration of the low-income housing tax credit program and the Issuance of tax-
exempt multi-family housing revenue bonds ("Credit Use Programs"). Such fees shall be 
non-refundable, uniform with respect to all the Projects and shall include the following: 

- an ongoing 0.15% bond administration fee on the outstanding principal amount of tax-
exempt multi-family housing revenue bonds Issued by the Citv: provided such fee does 
not exceed the maximum amount permitted under Section 148 of the Code to avoid 
characterization of the tax-exempt bonds as "arbitrage bonds" as defined in such Section 
148:" 

i 

Section 14. Loan Implementation. Upon the approval and availability of the Additional 
Financing as defined and shown in Exhibit A-1 hereto, the Authorized HED Officer is hereby 
authorized, subject to approval by the City's Corporation Counsel, to enter into and execute 
such agreements and Instruments, and perform any and all acts as shall be necessary or 
advisable in connection with the Implementation of the Loan. The Authorized HED Officer Is 
hereby authorized, subject to the approval of the City's Corporation Counsel, to negotiate any 
and all terms and provisions In connection with the Loan which do not substantially modify the 
terms described In Exhibit A-1 hereto. Upon the execution and receipt of proper 
documentation, the Authorized HED Officer is hereby authorized to disburse the proceeds of the 
Loan to Borrower. 



Section 15. Loan Fees. In connection with the Loan by the City to Borrower, the City 
shall waive those certain fees, If applicable. Imposed by the City with respect to the Project and 
as described in Exhibit A-2 attached hereto and made a part hereof. The Project shall be 
deemed to qualify as "Affordable Housing" for purposes of Chapter 16-18 of the Municipal Code 
of Chicago. Section 2-45-110 of the Municipal Code of Chicago shall not apply to the Project. 

Section 16. Separability. The provisions of this ordinance are hereby declared to be 
separable, and if any section, phrase or provision shall for any reason be declared by a court of 
competent jurisdiction to be invalid or unenforceable, such declaration shall not affect the 
validity of the remainder of the sections, phrases and provisions hereof. 

Section 17. No Recourse. No recourse shall be had for the payment of the principal 
of, or premium, if any, or interest on the Bonds, or for any claim based thereon or upon any 
obligation, covenant or agreement contained herein or in the Loan Agreement, the Regulatory 
Agreement, the Indenture or the Redevelopment Agreement, respectively, against any past, 
present or future officer, member, agent, employee or alderman of the City or successor thereto, 
either directly or indirectly through the City, under any rule of law or equity, statute or regulation 
or by the enforcement of any assessment or penalty or otherwise. 

Section 18. Proxies. The Mayor and the Authorized Officer may each designate 
another to act as their respective proxy and to affix their respective signatures to each Bond, 
whether in temporary or definitive form, and to any other instrument, certificate or document 
required to be executed by the Mayor and/or the Authorized Officer pursuant to this ordinance. 
In each case each shall send to the City Council written notice of the person so designated by 
each, such notice stating the name of the person so selected and identifying the instruments, 
certificates and statements which such person shall be authorized to sign as proxy for the 
Mayor and/or the Authorized Officer, respectively. A written signature of the Mayor and/or the 
Authorized Officer, respectively, executed by the person so designated underneath, shall be 
attached to each notice. Such notice, with signatures attached, shall be recorded in the Journal 
and filed with the City Clerk. When the signature' of the Mayor is placed on an instrument, 
certificate or document at the direction of the Mayor in the specified manner, the same in all 
respects, shall be as binding on the City as if signed by the Mayor In person. When the 
signature of the Authorized Officer, as the case may be, is so affixed to an Instrument, certificate 
or document at the direction of the Chief Financial Officer or the City Comptroller, the same. In 
all respects, shall be binding on the City as if signed by the Chief Financial Officer or the. City 
Comptroller, as the case may be, in person. 

Section 19. Conflicts. All ordinances, resolutions, motions or orders in conflict with 
this ordinance are hereby repealed to the extent of such conflict. 

Section 20. No Impairment. No provision of the Municipal Code of the City of 
Chicago (the "Municipal Code") or violation of any provision of the Municipal Code shall be 
deemed to impair the validity of this ordinance or the instruments authorized by this ordinance 
or to impair the security for or payment of the Instruments authorized by this ordinance; provided 
further; however, that the foregoing shall not be deemed to affect the availability of any other 
remedy or penalty for any violation of any provision of the Municipal Code. 

Section 21. Effective Date. This ordinance shall take effect and be in full force 
immediately upon its execution and approval. 



Exhibit A-1 

Multi-Family Program Funds Terms and Conditions 

Affordable Housing Loan 

Amount: Not to exceed $1,000,000 

Source: Multi-Family Program Funds 

Term: Not fo exceed 32 years, or another term acceptable to the Authorized 
HED Officer 

Interest: Zero percent per annum 

Security: Non-recourse loan; second mortgage on the- Property (the "City 
Mortgage") ' ' 

Additional Financing 

Amount: Not to exceed $18,000,000 

Source: Multi-Family Housing Revenue Bonds Issued by the City of Chicago as 
described in this ordinance. The Bond proceeds will be loaned to the 
Borrower to pay for eligible project costs and will be secured by a first 
mortgage on the Property.' 

Amount: Approximately $4,352,436, or another amount acceptable to the 
Authorized HED Officer 

Source: Low-Income Housing Tax Credit Proceeds; to be derived from , the 
syndication of approximately $511,959 in Low-Income Housing Tax 
Credits or of another amount acceptable to the Authorized HED Officer, 
all or a portion of which may be paid in on a delayed basis. 

Amount: Not to exceed $2,900,000 

Source: AHC Ashland, from proceeds of a grant of Tax Increment Financing funds 
made by the City, or another source acceptable to the Authorized HED 
Officer 

Term: Not to exceed 42 years 

Interest: A fixed rate not to exceed 8% per annum, or another interest rate 
acceptable to the Authorized HED Officer 

Security: A mortgage on the Property junior to the lien of the City Mortgage 

Amount: Approximately $1,500,000, or another amount acceptable to the 
Authorized HED Officer 



Source: AHC Ashland, derived from a grant of proceeds of the sale of donation 
tax credits in connection with the Project, or another source acceptable to 
the Authorized HED Officer 

Term: Not to exceed 42 years 

Interest: A fixed rate not to exceed 8% per annum, or another interest rate 
acceptable to the Authorized HED Officer 

Security: A mortgage on the Property junior to the lien of the City Mortgage 

6. Amount: Approximately $3,000,000, or another amount acceptable to the 
Authorized HED Officer 

Source: AHC Ashland, as seller financing in connection with the Ifroperty, or 
another source acceptable to the Authorized HED Officer 

Term: Not to exceed 42 years 

Interest: A fixed rate not to exceed 8% per annum, or another interest rate 
acceptable to the Authorized HED Officer 

Security: A mortgage on the Property junior to the lien of the City Mortgage 



Exhibit A-2 

Fee Waivers 

Department of Construction and Permits 

Waiver of Plan Review, Permit and Inspection Fees: 

A. Building Permit: 
Zoning 
Construction/Architectural/Structural 
Internal Plumbing 
HVAC 
Water for Construction 
Smoke Abatement 

B. Electrical Permit: Service and Wiring 
C. Elevator Permit (if applicable) 
D. Wrecking Permit (if applicable) 
E. Fencing Permit (if applicable) 
F. Fees for the review of building plans for compliance with accessibility 

codes by the Mayor's Office for People with Disabilities imposed by. 
Section 13-32-310(2) of the Municipal Code of Chicago 

Department of Water Management 

Tap Fees 
Cut and Seal Fees 
(Fees to purchase B-boxes and remote read-outs are not waived.) 

Permit (connection) and Inspection Fees 
Sealing Permit Fees 

Department of Transportation 

Street Opening Fees 
Driveway Permit Fees 
Use of Public Way Fees 



Exhibit B 

Loan Agreement 

See attached. 



LOAN A G R E E M E N T 

between 

CITY OF CHICAGO 

and 

GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP 

Relating to: 

$[13,910,000] 
City of Chicago 

Multi-Family Housing Revenue Bonds 
(Goldblatts Supportive Living Project), Series 2011 

Dated as of [ ] 1, 2011 ^ 
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LOAN AGREEMENT 

This LOAN A G R E E M E N T (this "Loan Agreement"), dated as of [ ] 1, 
2011, is entered into between the CITY OF CHICAGO, a duly constituted and existing municipality 
within the meaning of Section 1 of Article VII of the 1970 Constitution of the State of Illinois (the 
"Constitution") and a home rule unit of government under Section 6(a) of Article VII of the 
Constitution (the "Issuer"), and Goldblatts of Chicago Limited Partnership, an Illinois limited 
partnership (the "Borrower"). 

W I T N E S S E T H : 

W H E R E A S , the Issuer is authorized under the Constitution of the State of Illinois 
(the "State"), to exercise any power and perform any function pertaining to its governmental 
affairs, including the power to issue bonds and lend the proceeds of the sale thereof to finance 
the acquisition, rehabilitation and equipping of a low-income housing development project 
located within the boundaries of the Issuer; and 

W H E R E A S , the Issuer has agreed under certain conditions to issue its Multi-
Family Housing Revenue Bonds (Goldblatts Supportive Living Project), Series 2011, in the 
aggregate principal amount of $[13,910,000] (the "Bonds") pursuant to the Indenture (as 
defined below) and to loan the proceeds to the Borrower for the purpose of financing or 
reimbursing the Borrower for (a) certain permitted costs in connection with the acquisition, 
rehabilitation and equipping of a low-income housing development project consisting of real 
property improved with a building (the "Building") that formerty housed a Goldblatt's 
Department Store and comprised of a supportive living facility with approximately 101 residential 
dwelling units and certain attendant facilities located on all but the commercial space areas on 
the ground floor of the Building, located generally at 4707 S. Marshfield Avenue, and with 
parking on adjacent property located at 1635 W. 47th Street, within the boundaries of the Issuer, 
(b) capitalized interest, if required, (c) a deposit into a debt service reserve fund for the Bonds, if 
required, and (d) the costs of issuance relating thereto (the "Project"); and 

W H E R E A S , the Issuer and the Borrower desire to enter into this Loan Agreement 
to evidence the Loan (hereinafter defined). 

Now, THEREFORE the Issuer and the Borrower, each in consideration of the 
representations, covenants and agreements of the other as set forth herein, and for other good 
and valuable consideration, the receipt and adequacy of which are acknowledged, mutually 
represent, covenant and agree as follows: 

Article I 

DEFINITIONS 

Section 1.1 Definitions. All words and phrases defined in Article I of the 
Indenture shall have the same meanings when used in this Loan Agreement. In addition, the 
following words and phrases shall have the following meanings: 



"Acquisition and Rehabilitation Budget" means the budget for the acquisition, 
rehabilitation and equipping of the Project attached as Exhibit C as modified to the date of 
reference pursuant to Section 3.3. 

"Bond Purchase Agreement" means the Bond Purchase Agreement with 
respect to the Bonds among the Borrower, the Issuer and the Underwriter. 

"Debt Service Coverage Ratio" means for any consecutive twelve (12) month 
period, the ratio of Revenues minus Operating Expenses for such consecutive twelve (12) 
month period other than depreciation determined in accordance with generally accepted 
accounting principles applied to Bond Service Charges for such consecutive twelve (12) month 
period. 

"Fiscal Year" means the fiscal year of the Borrower which commences January 1 
and ends on the succeeding December 31, or any other consecutive twelve month penod which 
the Borrower shall designate in writing to the Issuer and the Trustee. 

"Force Majeure" means that term as it is defined in Section 7.1 hereof. 

"Indebtedness" means (a) all the indebtedness of the Borrower for borrowed 
money or that has been incurred in connection with the acquisition of assets, excluding, 
however, indebtedness incurred in connection with a gift, bequest or devise of property that is 
secured by a lien, charge or other encumbrance on such property and liability for which is 
effectively limited to the property subject to such lien, charge or other encumbrance with no 
recourse, directly''or indirectly, to any other property of the Borrower and (b) the capitalized 
value of the liability under any lease of real or personal property which is property capitalized on 
the balance sheet of the Borrower in accordance with generally accepted accounting pnnciples 
consistently applied. 

"Indenture" means the Trust Indenture, dated as of [ ] 1, 2011, 
from the Issuer to [ 1. as trustee, under which the Bonds are being issued. 

"Independent Insurance Consultant" means a person who or firm which is not 
a director, trustee, employee or officer of the Borrower or a director, trustee, employee or 
commissioner of the Issuer, appointed by an authorized officer of the Borrower and satisfactory 
to the Borrower, qualified to survey risks and to recommend insurance coverage for such 
Project and having a favorable reputation for skill and experience in such surveys and such 
recommendations, and who may be a broker or agent with whom the Borrower transacts 
business. 

"Issuer Documents" means this Loan Agreement, the Indenture, the Bond 
Purchase Agreement, the Regulatory Agreement and the Tax Agreement and all certificates 
executed and delivered by the Issuer with respect to the issuance of the Bonds. 

"Limited Offering Memorandum" means the Limited Offering Memorandum 
with respect to the Bonds. 

"Permitted Encumbrances" means those title exceptions listed more specifically 
on Schedule B attached hereto and made a part hereof 



"Preliminary Expenditure" means Preliminary Expenditure as defined in 
Regulation §1.150-2(f)(2); or an amount not in excess of the lesser of $100,000 or 5% of the 
proceeds of the issue. The term "Preliminary Expenditure" includes architectural, engineenng, 
surveying, soil testing and similar costs that are incurred pnor to commencement of acquisition 
or rehabilitation of the Project, other than land acquisition, site preparation, and similar costs 
incident to commencement of rehabilitation. Preliminary Expenditures are limited to 20% of the 
aggregate issue price of the Bonds that finance, or are reasonably expected to finance, the 
capital facility for which the Preliminary Expenditure was paid. 

"Project" means a supportive living facility, which facility and the real property on 
which it is located is described on Exhibit A hereto. The term "Project" includes the "Project 
Site", the "Project Equipment" and the "Project Facilities" as described in Exhibit A. 

"Qualified Portion" means the portion of the Project which is a qualified 
residential rental project as defined in Section 142 of the Code. 

"Regulatory Agreement" means the Regulatory Agreement and Declaration of 
Restrictive Covenants in the form of Exhibit G hereto, filed in the office of the Recorder of 
Deeds of Cook County, Illinois, which restricts the use of the Qualified Portion of the Project to 
that of a qualified residential rental property as described in Section 142 of the Code. 

The terms "herein," "hereunder," "hereby," "hereto,'! "hereof and any similar 
terms refer to this Loan Agreement; the term "heretofore" means before the date of execution 
of this Loan Agreement; and the term "hereafter" means after the date of execution of this Loan 
Agreement. 

Section 1.2 Interpretation. Words importing persons include firms, 
associations and corporations. Words of the masculine gender shall be deemed and construed 
to include correlative words of the feminine and neuter genders. Words importing the singular 
number shall include the plural number and vice versa unless the context shall othenwise 
indicate. 

Article II 

REPRESENTATIONS AND WARRANTIES 

Section 2.1 Representations and Warranties of the Issuer. The Issuer 
represents and warrants that: 

(a) The Issuer is a duly constituted and existing municipality and home rule 
unit of government within the meaning of Section 6(a), Article VII of the Constitution and 
as such may legislate matters which pertain to its government and affairs. 

(b) To the knowledge of the undersigned representatives of the Issuer, there 
are no actions, suits, proceedings, inquiries or investigations pending or threatened 
against the Issuer in any court or before any governmental authority or arbitration board 
or tribunafwhich would (i) materially and adversely affect the validity or enforceability of 
the Bonds, the Bond Resolution, the Indenture, this Loan Agreement or the performance 
by the Issuer of its obligations hereunder or thereunder, (ii) materially and adversely 
affect the remarketing of the Bonds or (iii) question the tax-exempt status of the Bonds. 



(c) The execution and delivery by the Issuer of the Indenture and this Loan 
Agreement and the other Bond Documents to which it is a party, and the performance by 
the Issuer of its obligations hereunder and thereunder (i) are within the purposes, power 
and authority of the Issuer, (ii) comply with the Constitution and the laws of the State, (iii) 
are legal, valid and binding obligations of the Issuer, except as may be limited by 
applicable bankruptcy, insolvency, moratorium, reorganization, or other laws affecting 
the enforcement of creditors' rights generally and general principles of equity, (iv) have 
been duly authorized by all necessary action on the part of the Issuer, and (v) have been 
duly executed and delivered by the Issuer. The Bonds do not and will not constitute a 
debt of the Issuer, the State or any political subdivision thereof or a loan of credit thereof 
within the meaning of any constitutional or statutory provision or limitation, nor shall the 
Bonds constitute or give rise to a pecuniary liability of the Issuer. 

(d) The City Council of the Issuer has approved the Bond Resolution and the 
Bond Resolution has not been amended, modified or rescinded and is in full force and 
effect as of the date hereof 

(e) To the knowledge of the undersigned representatives of the Issuer, the' 
Issuer has not pledged and will not pledge or grant any^security interest in its interest in, 
to or under this Loan Agreement and the payments made thereunder, or the revenues to 
be derived by the Issuer thereunder for any purpose other than to secure the Bonds. 

(f) To the knowledge of the undersigned representatives of the Issuer, all 
authorizations, consents and approvals of any governmental body requii"ed in connection 
with the execution and delivery by the Issuer of, or in connection with the performance 
by the Issuer of its obligations under, the Indenture, this Loan Agreement, the Bonds and 
the other Bond Documents to which it is a party, have been obtained and are in full force 
and effect. 

Section 2.2 Representations, Warranties and Certain Covenants of the 
Borrower. The Borrower represents, warrants and covenants as of the date of issuance of the 
Bonds as follows: 

(a) The Borrower is a limited partnership duly organized and validly existing 
under the laws of the State, is in good standing and duly authorized to conduct its 
business in the State and is duly authorized and has full power under all applicable laws 
and its partnership agreement to create, issue, enter into, execute and deliver, as the 
case may be, the Borrower Documents. There has been no event of dissolution of the 
Borrower under its partnership agreement or applicable law, and no such event of 
dissolution is planned or anticipated. 

(b) The execution and delivery of the Borrower Documents on the Borrower's 
part have been duly authorized by all necessary action and neither the Borrower's 
execution and delivery of the Borrower Documents, the Borrower's consummation of the 
transactions contemplated hereby or thereby, nor the Borrower's fulfillment of or 
compliance with the terms and conditions hereof or thereof, conflicts with or results in a 
material breach of the limited partnership agreement of the Borrower or any material 
agreement or instrument to which the Borrower is now a party or by which it or any of its 
property is bound (except for any such breaches for which the Borrower has obtained a 
waiver or a required consent), or constitutes a material default (or would constitute a 
material default with due notice or the passage of time or both) under any of the 



foregoing, or, except as described in the Borrower Documents, results in the creation or 
imposition of any prohibited lien, charge or encumbrance whatsoever upon any of the 
property or assets of the Borrower under the terms of any material instrument or 
agreement to which the Borrower is now a party or by which it, or any of its property, is 
bound. 

(c) The Project comprises the facilities more completely described in 
Exhibit A and is a qualified residential rental project as defined in Section 142 of the 
Code, except as described in Exhibit F. The Borrower intends to operate the Project for 
such use from the Issuance Date to the expiration or eariier termination of the term of 
this Loan Agreement and the Regulatory Agreement., No portion of the Project includes 
any property used or to be used for sectarian instruction or study or as a place for 
devotional activities or religious worship or any property which is used or to be used 
primarily in connection with any part of the program of a school or department of divinity 
for any religious denomination. 

(d) The Borrower Documents have been duly authorized by all necessary 
action by the Borrower, executed and delivered and constitute the valid and binding 
obligations of the Borrower, enforceable in accordance with their terms, except as such 
enforcement may be limited by applicable bankruptcy, insolvency or other similar laws 
affecting the rights and remedies of creditors generally. No authorization or approval of 
any other governmental body or agency is required for the execution by the Borrower of 
the Borrower Documents or the performance by the Borrower of its obligations under the 
Borrower Documents or the transactions contemplated thereby. 

(e) The Borrower will not use any of the proceeds of the Bonds in such a 
manner as to impair the exclusion from gross income of the interest on the Bonds from 
federal income taxation or take or fail to take any action that would so impair such 
exclusion. The Borrower will comply fully with its covenants and agreements under the 
Borrower Documents and the Tax Agreement. 

(f) No amount shall be withdrawn from the Acquisition Fund (as defined in 
the Indenture) except to pay, to refinance or to reimburse the Borrower for capital 
expenditures regarding the Qualified Portion. 

(g) As of the date hereof, the Borrower is in full compliance with all of the 
terms and conditions of this Loan Agreement, the Borrower Documents and the Bonds 
and no "Event of Default" has occurred and is continuing with respect thereto and no 
event has occurred and is continuing which with the lapse of time or the giving of notice 
or both would constitute such an "Event of Default". 

(h) None of the proceeds of the Bonds will be used directly or indirectly as 
working capital or to finance inventory. 

(i) The availability of financial assistance from the Issuer as provided herein 
and in the Indenture has induced the Borrower to proceed with the Project. The 
Borrower does not intend to lease the Qualified Portion of the Project, except to 
residents in the living units contained in the Project or othen/vise in the ordinary course of 
business of the Borrower. 



(j) The Borrower has good and marketable title in fee simple to the Project 
Site, sufficient for the purposes of this Loan Agreement, subject only to Permitted 
Encumbrances. 

(k) The Borrower has obtained a standard American Land Title Association 
("ALTA") title insurance policy from a title insurance company satisfactory to the Trustee 
in an amount at least equal to the face amount of the Bonds insuring the Issuer and the 
Trustee on behalf of the Bondholders as their respective interests may appear, and 
containing only such exceptions as listed on Schedule B. 

(I) The Borrower has good and merchantable title to the Project Equipment 
owned by the Borrower as of the date hereof free and clear of ail liens and 
encumbrances. 

(m) The Project is in compliance with all applicable federal, state and local 
laws and ordinances relating to zoning, building, safety and those environmental laws 
and regulations that are applicable to the Project. 

(n) The representations and covenants contained in the Tax Agreement are 
true and correct and are incorporated herein by this reference and shall have the same 
effect as if such representations and covenants were actually contained in this Loan 
Agreement. 

(o) No portion of the proceeds of the Bonds will be used for costs paid prior 
to sixty days before the date of the Declaration of Official Intent adopted by the Issuer or 
paid 18 months prior to the Issuance Date other than a Preliminary Expenditure. 

(p) No property shall be substituted for the property described in Exhibit A 
unless an opinion is received from Bond Counsel to the effect that such substitution will 
not cause interest on the Bonds to become subject to Federal income taxation. 

(q) No litigation, proceedings or investigations are pending or, to the 
knowledge of the Borrower, threatened against the Borrower seeking to restrain, enjoin 
or in any way limit the approval or issuance and delivery of the Borrower Documents or 
which would in any manner challenge or adversely affect the corporate existence or 
powers of the Borrower to enter into and carry out the transactions described in or 
contemplated by or the execution, delivery, validity or performance by the Borrower of 
the Borrower Documents. In addition, except as described in the Limited Offering 
Memorandum, no litigation, proceedings or investigations are pending or, to the 
knowledge of the Borrower, threatened in writing against the Borrower, except litigation, 
proceedings or investigations involving claims for which the probable ultimate recoveries 
and the estimated costs and expenses of defense, would reasonably be considered to (i) 
be entirely within the applicable insurance policy limits (subject to applicable deductibles) 
or are not in excess of the total of the available assets held under applicable self-
insurance programs or (ii) not have a material adverse effect on the operations or 
condition, financial or otherwise, of the Borrower. 

(r) The Borrower has filed or caused to be filed all federal, state and local tax 
returns which are required to be filed, and has paid or caused to be paid all taxes as 
shown on said returns or on any assessment received by it, to the extent that such taxes 
have become due. 



(s) The Borrower is not in default in the performance, observance or 
fulfillment of any of the obligations, covenants or conditions contained in any material 
agreement or instrument to which it is a party, including the SLF Agreement. 

(t) The Qualified Portion consists of buildings or structures that contain 
complete living facilities which are to be used on other than a transient basis and 
facilities which are functionally related and subordinate to the living facilities. No actions 
will be taken by the Borrower which will in any way adversely affect the use of the 
residential rental portion of the Project for such purposes. 

(u) The information furnished, or to be furnished, by the Borrower and filed, 
or to be filed, by the Issuer with the Internal Revenue Service pursuant to Section 149(e) 
of the Code was or will be true and correct in all material respects as of the date of filing 
said information. 

(v) The average maturity of the Bonds does not exceed 120 percent of the 
average reasonably expected economic life of the Project. 

(w) None of the proceeds of the Bonds were or will be used in such a manner 
as to cause the Bonds to be "federally guaranteed" within the meaning of Section 147(b) 
of the Code. 

(x) The Project has been and will continue to be operated in compliance with 
the Code. The Borrower will take all actions necessary to remedy any non-compliance 
with the Code arising in connection with the operation of the Project. 

(y) The information used in the preparation of this Loan Agreement, the Tax 
Agreement and any other written statement furnished by the Borrower to the Issuer 
(including the descriptions and information contained in the Limited Offering 
Memorandum relating to (i) the Borrower and the Project, (ii) the operations and financial 
and other affairs of the Borrower, (iii) the application by the Borrower of the proceeds to 
be received by it from the loan of the proceeds of sale of the Bonds, and (iv) the 
participation by the Borrower in the transactions contemplated herein and in the Limited 
Offering Memorandum, and the material relating to the Borrower under the caption 
"Bondholders' Risks") do not contain any untrue statement of a material fact or omit to 
state a material fact necessary to make the statements contained therein or herein not 
misleading. There is no fact which the Borrower has not disclosed to the Issuer in 
writing which materially adversely affects or, so far as the Borrower can now foresee, will 
materially adversely affect the financial condition of the Borrower, the ability of the 
Borrower to own and operate the Project or the Borrower's ability to make payments on 
the Note and under this Loan Agreement when and as the same become due and 
payable. 

(z) Compliance by the Borrower with the provisions of the Borrower 
Documents will not involve, to the extent applicable, any prohibited transaction within the 
meaning of the Employee Retirement Income Security Act of 1974, as amended (herein 
sometimes referred to as "ERISA"), or Section 4975 of the Code. No "employee pension 
benefit plans", that are subject to Title IV of ERISA (herein sometimes referred to as 
"Plans"), maintained by the Borrower, nor any trust created thereunder, have incurred 
any "accumulated funding deficiency" as defined in Section 302 of ERISA, to the extent 
applicable and the present value of all benefits vested under all Plans, if any, did not 



exceed, as of the last annual valuation date, the value of the assets of the Plans 
allocable to such vested benefits. 

(aa) The Borrower has any and all necessary licenses and permits to occupy 
and operate their existing facilities and has obtained, will obtain or will cause to be 
obtained all necessary licenses and permits to acquire, occupy and operate the Project, 
as they become required. 

(bb) Except as othenwise provided by Section 3.3 of this Loan Agreement or 
Section 5.4 of the Indenture, no amounts shall be withdrawn from the Acquisition Fund 
except to pay, or to reimburse the Borrower for, any costs of the Project or, to the extent 
permitted by the Code, Costs of Issuance. 

(cc). The General Partner of the Borrower has entered into a management 
agreement (the "Management Agreement") with [ ], as managing agent, a 
certified copy of which has been delivered and made part of the closing transcript. It 
provides for a maximum fee not to exceed 7.0% of the annual gross revenues of the 
Project. 

(dd) The proceeds of the sale of the Bonds shall be used exclusively to 
acquire, rehabilitate and equip the Qualified Portion, to fund capitalized interest and 
necessary reserves and to pay a portion of the Costs of Issuance of the Bonds. 

(ee) When recorded, the Regulatory Agreement shall be valid and enforceable 
in accordance with its terms subordinate, however, to the Mortgage and the Assignment. 

(ff) The Borrower hereby acknowledges and agrees that the Project is to be 
leased, managed and operated as "a Qualified residential rental project" within the 
meaning of Section 142(d) of the Code. Subject to the exceptions provided in 
regulations promulgated under the Code, the Borrower agrees to execute and, for the 
Qualified Project Period or until the Bonds are no longer Outstanding, whichever is later, 
comply with the terms and provisions of the Regulatory Agreement, to insert into any 
deed of conveyance transferring any interest in the Project provisions requiring 
compliance with the Regulatory Agreement during the Term (as defined in the 
Regulatory Agreement) thereof by any transferee and to obtain from such transferee an 
agreement to comply with the Regulatory Agreement during the Term thereof The 
representations, warranties, and covenants of the Borrower made in the Regulatory 
Agreement are incorporated herein and made a part hereof The Borrower will file or 
record the Regulatory Agreement at the place or places specified therein and assure the 
re-recording of the Regulatory Agreement if required under the laws of the State to 
continue the effectiveness of the original filings and recordings. 

Section 2.3 Bond Counsel May Rely on Representations and Warranties. 
The Issuer and the Borrower agree that Bond Counsel shall be entitled to rely upon the factual 
representations and warranties of the Issuer and the Borrower set forth in this Article II in 
connection with the delivery of its opinion. 

Section 2.4 Inspections of Project. The Borrower agrees that during the 
term of this Loan Agreement, the Issuer, the Trustee and their duly authorized agents shall have 
the right, but shall be under no duty or obligation to exercise this right, during regular business 
hours, with reasonable notice, to enter upon the premises and examine and inspect the Project, 



subject to such limitations, restrictions and requirements as the Borrower may reasonably 
prescribe. 

Section 2.5 Financial Records and Statements. 

(a) The Borrower will keep true books of record and account in which full, 
true and correct entries will be made of all dealings or transactions in relation to its business and 
activities on an accrual basis. 

(b) The Borrower shall furnish to the Trustee, the Issuer and to any holder of 
10% or more of principal amount of the Bonds (upon their written request) then outstanding: 
(i) annual audited financial and operating statements as soon as practicable after the end of 
each fiscal year of the Borrower, and in any event within 180 days thereafter, copies of an 
audited consolidated balance sheet of the Borrower at the end of such year, prepared in 
accordance with generally accepted accounting principals, (ii) quarteriy unaudited financial and 
operating statements within 30 days after the end of each quarter, (iii) on or before the 18**̂  day 
of each month, a statement of Outstanding Medicaid Receivables as of the last day of the prior 
month and (iv) a monthly report on the status of construction and lease up with respect to the 
Project within 10 days after the end of each month. 

(c) The Borrower shall deliver to the Trustee within 90 days after the end of 
each of Borrower's fiscal years a written statement signed by an Authorized Borrower 
Representative stating, as to the signer thereof that (i) a review of the activities of the Borrower 
during such year and performance under the Borrower Documents has been made under such 
Representative's supervision, and (ii) to the best of the knowledge of such Representative, 
based on such review, the Borrower has fulfilled all its obligations under the Borrower 
Documents throughout such year, or if there has been a default in the fulfillment of any such 
obligation, specifying each such default known to such Representative and the nature and 
status thereof. 

(d) The Borrower shall notify the Issuer and the Trustee in writing of the 
occurrence of any Event of Default hereunder or any event which, with the passage of time or 
service of notice, or both, would constitute an Event of Default hereunder or under the 
Indenture, specifying the nature and period of existence of such event and the actions being 
taken or proposed to be taken with respect thereto. Such notice shall be given promptly, and in 
no event less than 10 Business Days after the Borrower receives notice or knowledge of the 
occurrence of any such event. The Borrower further agrees that it will give prompt written notice 
to the Issuer and the Trustee if insurance proceeds or condemnation awards are received with 
respect to the Project and are not used to repair or replace the Project, which notice shall state 
the amount of such proceeds or award. 

(e) The Borrower shall deliver to the Issuer and the Trustee not later than the 
45th day preceding each fiscal year of the Borrower, its budget for such fiscal year, which shall 
include, on a monthly basis, all Operating Expenses, capital expenditures (as determined in 
accordance with generally accepted accounting principals) and Bond Service Charges to be 
made with respect to the Project, together with rents and other income projected to be produced 
by the Project. Such budget may be amended from time to time by the Borrower and any 
amended annual budget shall be promptly provided to the Issuer and the Trustee. The 
Borrower shall deliver to the Issuer and the Trustee not later than the thirtieth (30th) day after 
the end of each quarter of each fiscal year of the Borrower the unaudited operating statement of 
revenues and expenses comparing actual to budgeted results for the Project with respect to the 



prior quarter of the fiscal year and the year to date and any statement as to variations in 
expenses from the actual to budgeted results. 

(f) The Borrower shall provide to the Trustee not later than the 30th day after 
the end of each quarter of its fiscal year, and annually not later than the 30th day after the end 
of each fiscal year, an occupancy report stating the occupancy rate of the Project for such 
quarter or fiscal year, as applicable. 

(g) The Borrower shall provide all information and reports required by this 
Section to Interested Beneficial Holders whose names are provided to the Borrower by the 
Trustee at the same time it provides such information and reports to the Trustee. The Trustee's 
only responsibility with respect to the informafion and reports required by this Section shall be to 
promptly notify Borrower of the names and addresses of Interested Beneficial Holders or, if the 
Bonds are not then held in a book-entry only system, of the names and addresses of Registered 
Owners. 

(h) The Borrower shall provide such other information with respect to the 
Project and its results of operations as the Issuer or the Trustee shall from time to time 
reasonably request. 

Each set of financial statements so delivered will be accompanied by a certificate 
of an Authorized Borrower Representative certifying that (i) said financial statements fairiy 
represent the financial position and results of operafions of the Borrower at and for the period 
indicated, and (ii) he has reviewed the relevant terms of this Loan Agreement and the Indenture 
and to the best of such representative's knowledge after due inquiry, there does not exist, as at 
the end of such reporting period, any condition or event which constitutes a Default or an Event 
of Default under said documents or, if any such condition or event exists, specifying the nature 
thereof and what action the Borrower has taken or proposes to take with respect thereto. 

Section 2.6 Modification with Respect to Excludability of Interest from 
Gross Income. 

(a) This Loan Agreement may not be amended, changed, modified, altered 
or terminated except as permitted herein and by the Indenture and with the written consent of 
the Borrower and the Issuer. Anything contained in this Loan Agreement or the Indenture to the 
contrary notwithstanding, the Issuer and the Borrower hereby agree to amend this Loan 
Agreement as is in the opinion of Bond Counsel required or reasonably desirable in order for 
interest on the Bonds to remain excludable from gross income for federal income tax purposes 
under Section 103 of the Code. The party requesting such amendment shall notify the other 
party to this Loan Agreement and the Trustee of the proposed amendment, and shall deliver a 
copy of such requested amendment to Bond Counsel. After review of such proposed 
amendment. Bond Counsel shall render to the Trustee an opinion as to the effect of such 
proposed amendment upon the excludability of interest on the Bonds in the income of the 
recipient thereof for federal income tax purposes and shall send a copy of such opinion to the 
Borrower. The Borrower shall pay the reasonable fees and disbursements of Bond Counsel for 
reviewing any such proposed amendment^and rendering any such opinion. 

(b) The Borrower and the Issuer shall execute, deliver and, if applicable, file 
or record any and all documents and instruments, including without limitation, any amendment 
to the Regulatory Agreement necessary to effectuate the intent of this Section 2.6, and both the 
Borrower and the Issuer hereby appoint the Trustee as their true and lawful attorney-in-fact to 
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execute, deliver and, if applicable, file or record on behalf of the Borrower or the Issuer, as is 
applicable, any such document or instrument (in such form as approved by Bond Counsel) if 
either the Borrower or the Issuer defaults in the performance of its obligation under this 
subsection (b); provided, however, that the Trustee shall take no action under this subsection 
(b) without first notifying the Borrower or the Issuer, or both, as is applicable, of its intention to 
take such action and providing the Borrower or the Issuer, or both, as is applicable, a 
reasonable opportunity to comply with the requirements of this Section 2.6. The Trustee shall 
have no obligation to act under this Section 2.6 unless (i) directed to do so in writing by the 
Borrower or the Issuer, and (ii) all fees and expenses to be incurred by the Trustee shall be paid 
by the Borrower. 

Section 2.7 Sale, Transfer or Assignment of Project. The Borrower shall 
not voluntarily sell, transfer or assign the Project or any or all of its interest therein (other than 
leases for occupancy of individual units by residential tenants or leases of commercial space, if 
any) without the prior written approval by the Issuer of the purchaser, assignee or lessor and 
unless in the opinion of Bond Counsel such transaction will not adversely affect the exclusion 
from gross income of interest on the Bonds or the other transfer restrictions set forth in the 
Borrower Documents. 

Any such assignment, sale or lease, if consented and approved by the Issuer, 
shall be conditioned on the following: 

(a) The assignee, purchaser or lessor shall assume the obligations of the 
Borrower hereunder to the extent of the interest assigned or leased; 

(b) The Borrower shall, within 30 days after the delivery thereof furnish or 
cause to be furnished to the Issuer and the Trustee a true and complete copy of each 
assignment, assumption of obligations, contract of sale, or lease, as the case may be; 
and 

(c) The written consent of the holders of a majority in principal amount of the 
Bonds then outstanding shall be obtained. 

For purposes of this Section, neither of the following in and of itself shall be 
deemed an assignment: (i) any foreclosure or conveyance in lieu of foreclosure by or to the 
Trustee pursuant to the terms of any deed to secure debt, mortgage or security agreement 
securing the Borrower Documents; and (ii) any other transfer to the Trustee of or to a nominee 
or assignee of the Trustee. 

Article III 

ISSUANCE OF T H E B O N D S ; APPLICATION OF 
T H E B O N D P R O C E E D S AND BORROWER DEPOSITS 

Section 3.1 Issuance of the Bonds; Deposit of Bond Proceeds and 
Borrower Deposits. To provide funds to make the Loan, the Issuer will, on the Issuance Date, 
issue, sell and deliver the Bonds to the Underwriter. The Bonds will be issued pursuant to the 
Indenture in the aggregate principal amount, will bear interest, will mature, will be subject to 
redemption and will contain such other terms as are set forth in the Bonds and the Indenture 
and will be limited obligations of the Issuer payable solely from the sources described in the 
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Indenture. The Borrower hereby approves the terms and conditions of the Indenture and the 
Bonds, and the terms and conditions under which the Bonds will be issued, sold and delivered. 
On the Issuance Date, the proceeds from the sale of the Bonds will be loaned to the Borrower 
and deposited directly with the Trustee who is hereby directed to apply such proceeds as 
described in the Indenture and herein. 

Section 3.2 Investment of Funds and Arbitrage. Any moneys held as a part 
of any of the funds established under the Indenture shall be invested or reinvested by the 
Trustee as directed by the Authorized Borrower Representative in accordance with the 
Indenture. The Borrower covenants to the Issuer and to and for the benefit of the purchasers 
and owners of the Bonds from time to time outstanding that so long as any of the Bonds remain 
outstanding, moneys on deposit in any fund established under the Indenture in connection with 
the Bonds, whether or not such moneys were derived from the proceeds of the Bonds or from 
any other sources, will not be used in a manner which will cause the Bonds to be classified as 
"arbitrage bonds" within the meaning of Section 148 of the Code. The Borrower covenants and 
agrees to comply with the provisions of the Tax Agreement and to timely make any deposits 
required thereunder. 

Section 3.3 Agreement to Acquire, Rehabilitate and Equip the Project; 
Disbursement of Acquisition Fund. 

(a) The Borrower agrees that the Bond proceeds will be applied to the 
various funds and accounts as set forth in Schedule A hereto which, not to the exclusion of the 
other accounts, provides that $[ ] in the Acquisition Fund, as defined in the 
Indenture, shall be used for the purpose of paying the costs of acquiring, rehabilitating or 
equipping the Project or reimbursing the Borrower for any such costs paid by the Borrower. In 
addition the Borrower will cause to be deposited in the Acquisition Fund at closing the additional 
sum of $[ ] of Borrower's equity from the sale of low-income housing tax credits and 
donation tax credits to be applied, respectively, towards acquisition and rehabilitation 
expenditures. All such funds will be used to acquire or rehabilitate the Qualified Portion in 
accordance with the Acquisition and Rehabilitation Budget and the outiine specifications 
supplied to the Issuer and attached to the Regulatory Agreement incorporated hereto as 
Exhibit G. The Borrower shall make and enter into all contracts required for such acquisition 
and rehabilitation. The Borrower will cause the acquisition and rehabilitation of the Qualified 
Portion to be completed with reasonable dispatch and in no event later than two years from the 
Issuance Date. 

(b) Pursuant to the Indenture, the Trustee shall disburse funds from the 
Acquisition Fund to pay the cost of acquisition, equipping and rehabilitation pursuant to the 
Acquisition and Rehabilitation Budget or to reimburse the Borrower for any such costs paid by 
the Borrower. Disbursements from the Acquisition Fund shall be made only by means of a 
requisition in the form set forth in Exhibit D hereto executed by the Authorized Borrower 
Representative and only to the extent the amount requested is available pursuant to the 
relevant line-item in the Acquisition and Rehabilitation Budget. The Trustee shall not be 
responsible for verifying the accuracy of the information contained in the requisition. The 
Borrower shall cause such requisitions to be directed to the Trustee as may be necessary to 
effect payments from the Acquisition Fund in accordance with the terms of this Section 3.3 and 
the Indenture. The Trustee shall retain a record of all requisitions. The Borrower shall provide 
with each requisition appropriate waivers of any statutory liens by the party that performed the 
work and a detailed requisition form as provided by the general contractor for the work 
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completed. In making any payments from the Acquisition Fund, the Trustee may conclusively 
rely on any requisitions and certificates delivered pursuant hereto. 

(c) Any changes to the Acquisition and Rehabilitation Budget including 
allocations from one line item to another, shall be made only with the written approval of the 
Borrower and the Interested Beneficial Holders, if any, or the holders of a majority in principal 
amount of the Bonds outstanding; provided that the Borrower may allocate an amount up to' 
10% of a line item in the original Acquisition and Rehabilitation Budget to another line item upon 
submitting an affidavit to the Trustee stating that the amount reallocated will not be required for 
the purpose originally allocated. ^ 

(d) Within 90 days after the completion of ail items in the Acquisition and 
Rehabilitation Budget, the Borrower shall submit to the Trustee a certificate signed by the 
Authorized Borrower Representative certifying that all portions of the work provided for in the 
Acquisition and Rehabilitation Budget have been fully completed substantially in accordance 
with the Acquisition and Rehabilitation Budget, the contracts therefor and any outline 
specifications for such work. Upon delivery of such certificate, all funds then remaining (i) in the 
Bond Proceeds Account of the Acquisition Fund shall be transferred to the Bond Fund, and 
(ii) in the Equity Account of the Acquisition Fund shall be transferred as directed by the Equity 
Investor. 

(e) If the money in the Acquisition Fund available for payment of the 
rehabilitation and repair costs of the Project shall not be sufficient to make such payment in full, 
the Borrower agrees to pay directly, or to deposit (or cause to be deposited) moneys in the 
Acquisition Fund for the payment of such costs as may be in excess of the moneys available 
therefor in the Acquisition Fund. T H E ISSUER DOES NOT MAKE ANY WARRANTY OR 
REPRESENTATION, EITHER EXPRESS OR IMPLIED, THAT THE MONEYS WHICH WILL BE DEPOSITED INTO 
THE ACQUISITION FUND, AND WHICH UNDER THE PROVISIONS OF THE LOAN AGREEMENT WILL BE 
AVAILABLE FOR PAYMENT OF THE ACQUISITION AND REHABILITATION COSTS OF THE PROJECT, WILL BE 
SUFFICIENT TO PAY ALL OF THE COSTS WHICH WILL BE INCURRED IN CONNECTION THEREWITH. The 
Borrower agrees that if, after exhaustion of the moneys in the Acquisition Fund, the Borrower 
should pay, or deposit moneys in the Acquisition Fund for the payment of any portion of the 
costs of the Project pursuant to the provisions hereof, it shall not be entitled to any 
reimbursement therefor from the Issuer, the Trustee, or from the owners of any of the Bonds, 
nor shall it be entitled to any diminution of the amounts payable under Article IV hereof 

Section 3.4 Replacement Reserve Account. The Replacement Reserve 
Account of the Project Fund shall be established to pay amounts requisitioned by the Borrower 
to pay for repairs and restoration of the Project. The Borrower shall pay or cause to be paid to 
the Trustee pursuant to Section 5.7(b)(vii) of the Indenture for deposit in the Replacement 
Reserve Account the amount of $[____] per month, commencing [ ], 20[ ], 
subject, however, to any greater amount as provided by a notice by the Borrower or any future 
adjustment, as determined by a report prepared by an independent consultant in accordance 
with Section 6.14(b) herein, in such amounts sufficient to fund any necessary repairs and/or 
restoration as determined by such findings of the Independent Consultant. The Borrower shall 
provide to the Trustee annually at least 30 days prior to the commencement of each Fiscal Year 
of Borrower, a budget showing all costs and expenses expected to be paid from the 
Replacement Reserve Account for the following Fiscal Year of the Borrower. Such budget shall 
be based on the engineer's reports provided for in Section 6.14(b) hereof Disbursements shall 
be made from the Replacement Reserve Account solely to pay the costs and expenses 
provided for in the budget based on a requisition signed by the Authorized Borrower 

13 



Representative, certifying with respect to each payment, (i) the name and address of the person 
to whom payment is due (which may be the Borrower if the payment is to reimburse the 
Borrower for amounts previously paid and the Borrower provides evidence of prior payment), (ii) 
the line item of the approved budget to which the payment relates, (iii) the unexpended 
budgeted amount remaining in regard to such line item before the payment requested, (iv) the 
amount to be paid, and (v) that the obligation to be paid has been property incurred in regard to 
the Project and is a proper charge against the Replacement Reserve Account. Notwithstanding 
the foregoing, however, the Trustee shall, upon the written request of the Borrower, make 
unanticipated disbursements from the Replacement Reserve Account for emergency repairs to 
the Project affecting essential mechanical and/or structural elements of the Project and/or the 
health and safety of the Project residents. 

Section 3.5 No Warranty by Issuer. The Borrower recognizes that the Issuer 
has not made an inspection of the Project or of any fixture or other item constituting a portion 
thereof, and the Issuer makes no warranty or representation, express or implied or otherwise, 
with respect to the same or the location, use, description, design, merchantability, condition, 
workmanship or fitness suitability or for use for any particular purpose, condition or durability 
thereof The Borrower further recognizes that the Issuer has no title interest to any part of the 
Project and that the Issuer makes no representations or warranties of any kind as to Borrower's 
title thereto or ownership thereof or otherwise, it being agreed that all risks incident thereto are 
to be borne by the Borrower. In the event of any defect or deficiency of any nature in the project 
or any fixture or other item constituting a portion thereof whether patent or latent, the issuer 
shall have no responsibility or liability with respect thereto. The provisions of this section have 
been negotiated and are intended to be a complete exclusion and negation of any warranties or 
representations by the issuer, express or implied, with respect to the project or any fixture or 
other item constituting a portion thereof whether arising pursuant to the uniform commercial 
code of the state or any other law now or hereafter in effect or otherwise. 

Section 3.6 Issuer Not Liable; Limited Obligation of Issuer. 

(a) No pledge, agreement, covenant, representation, obligation or 
undertaking by the Issuer contained in this Loan Agreement and no other pledge, agreement, 
covenant, representation, obligation or undertaking by the Issuer contained in any document 
executed by the Issuer in connection with the Project or the Bonds shall give rise to any 
pecuniary liability of the Issuer or charge against its general credit, or shall obligate the Issuer 
financially in any way except out of payments to be made by the Borrower under this Loan 
Agreement, other than payments to be made by the Borrower pursuant to the Unasslgned 
Rights. No failure of the Issuer to comply with any term, condition, covenant, obligation or 
agreement herein shall subject the Issuer to liability for any claim for damages, costs or other 
financial or pecuniary charge except to the extent the same is paid by the Borrower, and no 
execution of any claim, demand, cause of action or judgment shall be levied upon or collected 
from the general credit, general funds or other property of the Issuer. Nothing herein shall 
preclude a proper party in interest from seeking and obtaining specific performance against the 
Issuer for any failure to comply with any term, condition, covenant, obligation or agreement 
herein; provided, that no costs, expenses or other monetary relief shall be recoverable from the 
Issuer except as may be payable by the Borrower. The Bonds are not general obligations of the 
Issuer and the full faith and credit of the Issuer are not pledged to their payment. No owner of 
any Bond has the right to compel any exercise of the taxing power of the Issuer to pay the 
principal, premium, if any, or interest on the Bonds. 
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(b) Anything in this Loan Agreement to the contrary notwithstanding, it is 
expressly understood and agreed by the parties hereto that (a) the Issuer may rely conclusively 
on the truth and accuracy of any certificate, opinion, notice or other instrument furnished to the 
Issuer by the Trustee, the Underwriter or the Borrower as to the existence of any fact or state of 
affairs required hereunder to be noticed by the Issuer; (b) the Issuer shall not be under any 
obligation hereunder to perform any record keeping or to provide any legal services, it being 
understood that such services shall be performed either by the Trustee or the Borrower upon 
request of the Issuer; and (c) none of the provisions of this Loan Agreement shall require the 
Issuer to expend or risk its own funds or to othenwise incur financial liability in the performance 
of any of its duties or in the exercise of any of its rights or powers hereunder, unless it shall first 
have been adequately indemnified to its satisfaction against the cost, expenses and liability 
which may be incurred thereby. 

(c) All covenants, stipulations, representations, promises, agreements and 
obligations of the Issuer contained in this Loan Agreement or in any of the Bonds or in any other 
document executed in connection herewith or therewith shall be deemed to be the limited 
covenants, stipulations, representations, promises, agreements and obligations of the Issuer, 
and not of any elected or appointed officer, official, employee, attorney or agent of the Issuer in 
his or her individual capacity. No recourse shall be had against any such individual, either 
directly or through the Issuer or otherwise for the payment for or to the Issuer of any sum that 
may be due and unpaid by the Issuer, upon the Bonds or̂  under any obligation, covenant, 
stipulation, promise or agreement contained herein, in the Bonds or in any other document 
executed in connection herewith or therewith and no recourse shall be had against any of such 
persons on account of the issuance and sale of the Bonds or on account of any representations 
made in connection therewith. Any'and all personal liability or obligation, whether in common 
law or in equity or by reason of statute or constitution or by the enforcement of any assessment 
or othenwise, of any such person to respond by reason of any act or omission on his or her part 
or othenwise, for the payment for or to the Issuer or any receiver thereof or for or to the holder 
of any of the Bonds or othenwise, of any sum that may remain due and unpaid upon the Bonds 
or under any of the documents executed in connection with the issuance thereof is hereby 
expressly waived and released as a condition to and in consideration for the issuance of the 
Bonds and the execution of this Loan Agreement and related documents. 

(d) The Issuer shall not be obligated to take any action or execute any 
instrument pursuant to any provision hereof or of any related document until it shall have been 
requested to do so by the Borrower or the Trustee and shall have received from the Borrower, 
the Trustee or the holders of the Bonds, assurance satisfactory fo the Issuer that the Issuer will 
be reimbursed for its expenses, including attorneys' fees and expenses, incurred or to be 
incurred in connection with the taking of such action or execution of such instrument. 

(e) The Bonds shall constitute special limited obligations of the Issuer 
payable solely from amounts payable under this Loan Agreement (except with respect to 
Unasslgned Rights), and as provided in the Indenture. The Bonds are not general obligations of 
the Issuer and the full faith and credit of the Issuer are not pledged to their payment. No owner 
of any Bond has the right to compel any exercise of the taxing power of the Issuer to pay the 
principal, premium, if any, or interest on the Bonds. Notwithstanding any provision or obligation 
to the contrary set forth herein, no provision of this Loan Agreement shall be construed so as to 
give rise to a pecuniary liability of the Issuer or to give rise to a charge upon the general credit of 
the Issuer, the liability of the Issuer hereunder shall be limited to its interest in the Project, this 
Loan Agreement, the Note, and all other related documents and collateral and the lien of any 
judgment shall be restricted thereto. In the performance of the Bond Documents of the Issuer 
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herein contained, any obligation it may incur for the payment of money shall not be a debt of the 
Issuer, nor shall the Issuer be liable on any obligation so incurred. The Issuer does not assume 
general liability for the repayment of the Bonds or for the costs, fees, penalties, taxes, interest, 
commissions, charges, insurance or any other payments recited herein, and shall be obligated 
to pay the same only out of the amounts payable by the Borrower hereunder. The Issuer shall 
not be required to do any act whatsoever or exercise any diligence whatsoever to mitigate the 
damages to the Borrower if a default shall occur hereunder. 

Article IV 

THE LOAN AND OTHER COVENANTS OF THE BORROWER 

Section 4.1 The Loan. The Issuer agrees, upon the terms and subject to the 
conditions hereinafter set forth, to utilize the proceeds of the Bonds to cause.the Loan to be 
made to the Borrower. The Issuer shall pledge its interest in the Loan and other documents 
related to the Loan (other than the Unassigned Rights, as defined in the Indenture) to the 
Trustee, all pursuant to the Indenture. 

Section 4.2 Borrower's Repayment Obligation. The Borrower promises to 
pay to the Issuer, on the basis specified herein and in the Indenture and the Note, with interest, 
the principal sum of $[ \ ]. Interest shall be determined, and principal and 
interest on the Loan shall be payable, as set forth herein and in the Note. The Borrower shall in 
all events pay the entire principal amount outstanding on the Bonds together with any accrued 
but unpaid interest upon the final maturity of the Bonds and shall pay any redemption premium 
applicable in the event of any optional or other redemption of the Bonds that requires the 
payment of redemption premium to owners of the Bonds. The Borrower waives presentment for 
payment, notice of dishonor, demand, protest, notice of protest, and all demand, notice and 
suretyship defenses generally in connection with the delivery, acceptance, performance, default 
or endorsement of this repayment obligation and specifically assents to any extension or 
postponement of the time for payment or other indulgence and/or to the addition or release of 
any other party or person primarily or secondarily liable. 

The Borrower agrees to deposit with the Trustee on receipt (except that rents 
from tenants shall only be required to be deposited with the Trustee on the 3̂^̂  or 18"̂  day of the 
month, whichever date first occurs after their receipt by Borrower) all Revenues, and to cause 
all payments under the SLF Agreement to be assigned by the Department to the Trustee, in 
order to secure payment of the Loan and of the following amounts and agrees to pay, to the 
extent not paid from the funds held under the Indenture, the following amounts: 

(a) Notwithstanding any other provision of this Loan Agreement to the 
contrary contained herein or in the Note, this Loan Agreement evidences, and the 
Borrower agrees to pay, the principal of redemption premium, if any, and interest on the 
Bonds issued pursuant to the Indenture, as said principal, redemption premium, if any, 
and interest becomes due. Payments of principal, redemption premium, if any, and 
interest due under this Loan Agreement shall be made in lawful money of the United 
States of America to the Trustee at the address set forth in the Indenture or at such 
other place as any assignee of this Loan Agreement may designate by a notice in writing 
given to the Borrower. 
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(b) The Borrower agrees to pay: (i) the issuance fee of the Issuer pursuant to 
its fee schedule in the amount of $[ ] payable at or before the Issuance 
Date; (ii) all costs and other expenses incurred by the Issuer including, but not limited, to 
fees of Bond Counsel, counsel to the Issuer or of consultants retained by the Issuer in 
connection with the authorization, issuance, sale, preparation, execution and delivery of 
any and all documents required in connection with this financing, payable at or before 
Closing; and (iii) such other amounts required to pay or reimburse the Issuer's 
reasonable costs and expenses including, but not limited to, consultants fees, attorney's 
fees, etc., incurred from time to time in connection with the making by the Issuer of the 
Loan to the Borrower of the proceeds of the Bonds and all other services or actions of 
the Issuer in connection with this Loan Agreement, all such payments to be made yvithin 
30 days of submission of invoices for same. The Issuer shall not be responsible for 
payment of any such fees or expenses. 

(c) The Borrower agrees to pay to the Bond Registrar, the Paying Agent and 
the Trustee (i) the initial acceptance fee of the Trustee and the costs and expenses, 
including reasonable attorneys' fees, incurred by the Trustee in .entering into and 
executing the Indenture, and (ii) during the term of this Loan Agreement (A) an amount 
equal to the annual fee of the Trustee for the ordinary services of the Trustee, as trustee, 
rendered and its ordinary expenses incurred under the Indenture, including reasonable 
attorneys' fees, as and when the same become due, (B) the reasonable fees, charges 
and expenses of the Trustee, the Bond Registrar, and Paying Agent, as and when the 
same become due, and (C) the reasonable fees, charges and expenses of the Trustee 
for the necessary extraordinary services rendered by it and including reasonable 
attorneys' fees, as and when the same become due. 

(d) The Borrower agrees to pay to the United States of America all amounts 
due and owing as arbitrage rebate on the Bonds in accordance with the Tax Agreement 
and the Code and applicable regulations thereunder. 

(e) The Borrower agrees to pay with respect to the Project all taxes, 
assessments and related governmental charges and all insurance premiums (including 
public liability insurance and insurance against damage to or destruction of the Project) 
concerning or in any way related to the Project required to maintain the insurance 
coverage on the Project provided for herein and in the Mortgage. 

(f) The Borrower hereby grants a security interest in all Revenues to the 
Issuer and agrees to turn over all the Revenues to the Trustee as provided for in the 
Indenture. 

Section 4.3 Additional Covenants of the Borrower. The Borrower 
covenants that it will complete the Project and that it will operate the Project Site and the Project 
Equipment for the purposes and in a manner consistent with the Limited Offering Memorandum. 
The Borrower further covenants and agrees that it will, throughout the term of this Loan 
Agreement, (a) comply with all applicable laws, regulations, ordinances, rules, and orders 
relating to the Project Site or the Project Equipment as provided in the Borrower Documents, (b) 
maintain and insure the Project Site or the Project Equipment and pay all taxes, payments-in-
lieu-of-taxes, assessments and other governmental charges in accordance with the Borrower 
Documents, (c) not cause or permit the Project Site or the Project Equipment to become or 
remain a public nuisance, (d) not allow any change in the nature of the occupancy, use or 
operation of the Project Site or the Project Equipment which is inconsistent with the Borrower's 
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application for assistance to the Issuer, except that the Borrower may after notice to the Issuer 
permit any such change which does not disqualify the Project as an authorized project under the -
Code as in effect on the date hereof and (e) except as othenA/ise provided herein, not sell, 
assign, convey, lease or othenwise dispose of its interest in the Project Site or the Project 
Equipment without the prior written consent of the Issuer and all Interested Beneficial Holders. 
Nothing in this Section is intended to require the Borrower to operate the Project Site or the 
Project Equipment in such manner as, in the good faith judgment of the Borrower, shall 
materially and adversely impair the operating results of the Borrower in connection with the use 
of the Project Site or the Project Equipment. 

Section 4.4 Assignment and Pledge of the Issuer's Rights; Obligations of 
the Borrower Hereunder Unconditional. As security for the payment of the Bonds, the Issuer 
will assign and pledge to the Trustee all rights, titie and interest of the Issuer in and to this Loan 
Agreement and the Note, including the right to receive payments hereunder and thereunder 
(except its Unassigned Rights, including without limitation, the right to receive payment of 
expenses, fees, indemnification and the rights to make determinations and receive notices as 
herein provided), and hereby directs the Borrower to make said payments directiy to the 
Trustee. The Borrower/ herewith assents to such assignment and pledge and will make 
payments directly to the Trustee without defense or set-off by reason of any dispute between 
the Borrower and the Issuer or the Trustee, and hereby agrees that its obligation to make 
payments hereunder and to perform its other agreements contained herein are absolute and 
unconditional. Until the principal of and interest on the Bonds shall have been fully paid or 
provision for the payment of the Bonds made in accordance with the Indenture, the Borrower (a) 
will not suspend or discontinue any payments provided for in this Loan Agreement, (b) will 
perform all its other duties and responsibilities called for by this Loan Agreement, and (c) will not 
terminate this Loan Agreement for any cause including any acts or circumstances that may 
constitute failure of consideration, destruction of or damage to the Project, commercial 
frustration of purpose, any change in the laws of the United States or of the State or any political 
subdivision of either or any failure of the Issuer to perform any of its agreements, whether 
express or implied, or any duty, liability or obligation arising from or connected with this Loan 
Agreement. 

Section 4.5 Non-Recourse Obligation of the Borrower. The Borrower and 
its partners shall only be liable upon the indebtedness evidenced by this Loan Agreement, or 
sums or amounts to accrue or to become payable hereunder or under the Note or either of 
them, to the full extent (but only to the extent) of the security granted for the Loan and the Note 
and the funds held pursuant to the Indenture. If a default occurs in the timely and prompt 
payment of all or any part of said indebtedness, sums or amounts, any judicial proceedings or 
enforcement of the remedies under this Loan Agreement and the Note against the Borrower 
and/or its partners shall be limited to the preservation, enforcement and foreclosure, or any 
thereof of the liens, estates, assignments, titles, rights and security interests now or at any time 
hereafter acquired in such security and no judgment, attachment, execution or other writ of 
process shall be sought, issued or levied upon the assets, property or funds of the Borrower 
and/or its partners other than the properties, rights, estates and interests of the Borrower as are 
identified as security for the Loan and the Note. In the event of a foreclosure or other 
disposition as provided for in the Mortgage and the Assignment or the Indenture of such liens, 
estates, assignments, titled, rights and security interests, whether by judicial proceedings or the 
exercise of the power of sale, no judgment for the deficiency of such indebtedness, sums and 
amounts shall be sought or obtained against the Borrower and/or its partners. 
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Notwithstanding the foregoing provisions of this Section, nothing herein 
contained shall limit or restrict the ability of the Issuer or the Trustee to seek or obtain a 
judgment against the Borrower for damages caused by the Borrower as a direct consequence of 
the occurrence of any of the events set forth below (collectively, "Recourse Events"): 

(a) fraud or any material misrepresentation made by the Borrower or any 
officer, agent or employee of the Borrower in any material writing or contained in any of 
the provisions of this Loan Agreement, the Mortgage, the Security Agreement and the 
Assignment, the Limited Offering Memorandum or any related document or Borrower 
Document; 

(b) material breach of any covenant contained in the Mortgage and the 
Assignment, as defined in the Indenture, relating to the failure by the Borrower to pay, 
satisfy and discharge all general and special city, county and state taxes or special 
assessments or encumbrances, charges and liens which are or may be prior to on 
superior to the lien of the Mortgage; 

(c) misapplication of (i) proceeds paid under any insurance policies by 
reason of damage, loss or destruction to any portion of the Project to the full extent that 
such proceeds are payable or should be payable to the Trustee under the terms of the 
Mortgage; or (ii) proceeds or awards resulting from the condemnation or other taking in 
lieu of condemnation, relating to any portion of the Project to the full extent of any such 
proceeds or awards which are payable or should be paid to the Trustee under the terms 
of the Mortgage; 

(d) failure by the Borrower to cause to be maintained upon the Project such 
insurance coverages as are required hereunder or under the Mortgage; 

(e) the occurrence of acts or omissions of the Borrower which result in waste 
to or of the Project; 

(f) failure by the Borrower to remit to the Trustee the Revenues promptly 
upon demand; and 

(g) the incurrence of any expenses, damages, or liabilities including, without 
limitation, all reasonable attorneys' fees, whether incurred by the Issuer or the Trustee 
prior to or following foreclosure of the Mortgage and whether the Issuer or the Trustee 
shall be in the status of a lienholder or an owner of the Project following foreclosure, 
directly or indirectly arising out of or attributable to use, generation, storage, release, 
threatened release, discharge, disposal, or presence on, under, or about the Project of 
any materials, wastes, or substances defined or classified as hazardous or toxic under 
any federal, state or local laws, regulations or otherwise resulting from the breach by the 
Borrower of any of the environmental covenants contained in the Mortgage. 

^ Section 4.6 Security Interest. As security for the Loan and all other debts, 
liabilities and obligations of Borrower to the Issuer now or hereafter arising (collectively, the 
"Obligations"), Borrower hereby grants the Issuer a perfected lien on and security interest in 
the Project, all monies held in certain funds and accounts established under the Indenture, all 
Revenues, including the SLF Payments, gross revenues from the Project, all rents and leases 
from the Project, all equipment, furniture, fixtures and machinery located at the Project of any 
kind, nature or description, and all additions to, substitutions of and replacements of or 
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accessories to same, wherever located, and all attachments, components, parts, equipment and 
accessories installed thereon or affixed thereto, and all receipts, revenues, income and other 
moneys, whether in the form of cash, securities or other personal property and all insurance 
proceeds and proceeds of the foregoing, derived from same (collectively, the "Collateral"). 

Section 4.7 Recording and Maintenance of Liens. 

(a) The Borrower will, at its own expense, take all necessary action to 
maintain and preserve the liens and security interest in the Collateral so long as any principal, 
premium, if any, or interest on the Bonds remains unpaid. 

(b) The Borrower will, forthwith after the execution and delivery of the Bond 
Documents and thereafter from time to time, cause the Bond Documents, including any 
amendments thereof and supplements thereto, and any financing statements in respect thereof 
to be filed, registered and recorded in such manner and in such places as may be required by 
law in order to publish notice of and fully to perfect and protect (i) the lien and security interest 
thereof upon and the title of the Borrower to the Project, and (ii) the lien and security interest 
therein granted to the Trustee or the Equity Investor, if any, to the rights, if any, of the Issuer 
assigned under the Bond Documents, and from time to time will perform or cause to be 
performed any other act as provided by law and will execute or cause to be executed any and 
all continuation statements and further instruments necessary for such publication, perfection 
and protection. The Borrower will pay or cause to be paid all filing, registration and recording 
fees incident to such filing, registration and recording, and all expenses incident to the 
preparation, execution and acknowledgment of such instruments of further assurance, and all 
Federal or State fees and other similar fees, duties, imposts, assessments and charges arising 
out of or in connection with the execution and delivery of the Bond Documents and such 
instruments of further assurance. 

(c) The Issuer shall have no responsibility for the preparation, filing or 
recording of any instrument, document or financing statement or for the maintenance of any 
security interest intended to be perfected thereby. The Issuer will execute such instruments 
provided to it by the Borrower as may be reasonably necessary in connection with such filing or 
recording. 

Section 4.8 Annual Certificate. For each year that this Loan Agreement 
remains in effect, the Borrower will furnish to the Issuer and the Trustee on or before January 31 
of each succeeding year, a certificate of the Borrower, signed by an Authorized Borrower 
Representative, stating that (i) the Borrower has made a review of its activities during the 
preceding calendar year for the purpose of determining whether or not the Borrower has 
complied with all of the terms, provisions and conditions of this Loan Agreement, (ii) the 
Borrower has kept, observed, performed and fulfilled each and every covenant, provision and 
condition of this Loan Agreement on its part to be performed, and (iii) the Borrower is not in 
default in the performance or observance of any of the covenants, provisions or conditions 
hereof or if the Borrower shall be in default, such certificate shall specify ail such defaults and 
the nature thereof 

Section 4.9 Maintenance of Existence and Qualification. Unless the 
Borrower complies with the following provisions of this Section 4.9. the Borrower agrees that as 
long as any Bonds are outstanding it will maintain its existence, will not dissolve, liquidate or 
OthenA/ise dispose of all or substantially all of its assets, and will not consolidate with or merge 
into another corporation or permit one or more other corporations to consolidate with or merge 
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into it. Any dissolution, liquidation, disposition, consolidation or merger shall be subject to the 
following conditions: 

(a) the Borrower provides a certificate to the Issuer and the Trustee, in form 
and substance satisfactory to such parties, to the effect that no Event of Default exists 
hereunder or under the Indenture and that no Event of Default will be caused by the 
dissolution, liquidation, disposition, consolidation or merger; 

(b) the entity surviving the dissolution, liquidation, disposition, consolidation 
or merger assumes in writing and without condition or qualification the obligations of the 
Borrower under each of the Borrower Documents; 

(c) the Borrower or the entity surviving the dissolution, liquidation, 
disposition, consolidation or merger, within 10 days after execution thereof furnishes to 
the Issuer and the Trustee a true and complete copy of the instrument of dissolution, 
liquidation, disposition, consolidation or merger; 

(d) neither the validity nor the enforceability of the Bonds, the Indenture or 
any agreements to which the Borrower is a party is adversely affected by the dissolution, 
liquidation, disposition, consolidation or merger; 

(e) the exclusion of the interest on the Bonds from gross income for federal 
income tax purposes is not adversely affected by the dissolution, liquidation, disposition, 
consolidation or merger, and the provisions of the Indenture and the Borrower 
Documents are complied with concerning the dissolution, liquidation, disposition, 
consolidation or merger; 

(f) no rating on the Bonds, if the Bonds are then rated, is reduced or 
withdrawn as a result of the dissolution, liquidation, disposition, consolidation or merger; 

(g) the Project continues to be as described herein; 

(h) any successor to the Borrower shall be qualified to do business in the 
State and shall continue to be qualified to do business in the State throughout the term 
hereof; and 

(i) the Issuer has executed a certificate acknowledging receipt of all 
documents, information and materials required by this Section 4.9. As of the effective 
date of the dissolution, liquidation, disposition, consolidation or merger, the Borrower (at 
its cost) shall furnish to the Issuer and the Trustee (i) an opinion of Bond Counsel, in the 
form and substance satisfactory to such parties, as to items (e) and (f) above, and (ii) an 
opinion of Independent Counsel, in form and substance satisfactory to such parties, as 
to the legal, valid and binding nature of item (c) above. 

Section 4.10 Nature of Project and Public Purpose. The Borrower 
represents to the Issuer that it will use the proceeds of the Bonds to acquire, rehabilitate and 
equip the Project substantially as described in Exhibit A hereto. 
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Article V 

DAMAGE, DESTRUCTION AND CONDEMNATION 

Section 5.1 No Abatement of Payments. If the Project shall be damaged or 
either partially or totally destroyed, or if titie to or the temporary use of the whole or any part of 
the Project shall be taken or condemned by a competent authority for any public use or 
purpose, there shall be no abatement or reduction in the amounts payable under this Loan 
Agreement. 

Section 5.2 Application of Proceeds. If the Project shall be damaged or 
either partially or totally destroyed, or if titie to or the temporary use of the whole or any part of 
the Project shall be taken or condemned by a competent authority for any public use or 
purpose, the Borrower shall immediately notify the Trustee of such event in writing and, within 
90 days after the occurrence of such event shall determine and certify to the Trustee in writing 
as to whether any of the events set forth in Section 3.1(e)(i) or (ii) of the Indenture requiring 
mandatory redemption of the Bonds have occurred. If the Borrower certifies to the Trustee that 
an event requiring mandatory redemption has occurred, all proceeds of insurance or 
condemnation, net of any expenses of recovering such amounts, shall be paid immediately on 
receipt to the Trustee for deposit in the Bond Fund. If the Borrower certifies to the Trustee that 
no event requiring redemption of the Bonds has occurred, and no Event of Default has occurred 
under this Loan Agreement or any of the Borrower Documents, the Borrower shall restore the 
Project to substantially the same condition as existed prior to the event causing the damage or 
destruction or the condemnation and may apply the proceeds of any insurance or condemnation 
to the payment or reimbursement of the costs of such repair or restoration, provided (i) such 
proceeds are sufficient to keep the Loan in balance and rebuild the Project in a manner that 
provides adequate security to the Issuer for repayment of the Loan or if such proceeds are 
insufficient, Borrower shall, at its sole cost and expense, fund any deficiency, and (ii) Issuer 
shall have the right to approve, in its reasonable discretion, any and all plans and specifications 
for any major rebuilding and the right to approve disbursements of insurance or condemnation 
proceeds for rebuilding under an escrow or similar arrangement. 

Article VI 

SPECIAL COVENANTS 

Section 6.1 Preservation of Project. The Borrower will maintain the Project 
in a safe and sound operating condition, making from time to time all needed repairs thereto, 
and preserve and protect the Project in decent, safe and sanitary condition and from time to 
time will make, or will cause to be made, all reasonably required, proper repairs, renewals, 
replacements, betterments and improvements thereto. The Borrower shall have the privilege of 
remodeling the Project or making substitutions, additions, modifications and improvements to 
the Project from time to time as the Borrower, in its discretion, may deem to be desirable for the 
Borrower's use for its purposes, the costs of which remodeling, substitutions, additions, 
modifications and improvements shall be paid by the Borrower, and the same shall be subject to 
the Mortgage, the Security Agreement and the Assignmenf 

Section 6.2 Insurance Required. The Borrower agrees to insure the Project 
or cause it to be insured with insurance companies licensed to do business in the State in such 
amounts and in such manner and against such loss, damage and liability, including liability to 
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third parties, as is customary with entities in the same or similar business, including without 
limitation: 

(a) Fire and extended coverage property damage insurance, including, but 
not limited to all risk insurance, in an amount equal to the full replacement value of the 
Project, without coinsurance or deduction for depreciation, containing a waiver of 
subrogation clause and a deductible amount not to exceed $100,000 per occurrence; 

(b) Public liability insurance, in such form, amount and deductible as is 
customary, and naming Trustee as additional insured covering Trustee's interest in the 
Project; 

(c) Business interruption or rent loss insurance endorsement in an amount at 
least equal'to 100% of the sum of Bond Service Charges for the current Bond Year, 
annual debt service on any other permitted financing, ground rents, if any, and operating 
expenses, including, without limitation, real estate taxes and assessments and 
insurance, for the Project; 

(d) To the extent that the Project lies within the boundaries of the 100 year 
flood plain, flood insurance required by and, obtainable through the National Flood 
Insurance Program sufficient to cover any damage which may be anticipated in the 
event of flood unless Borrower has provided Trustee evidence satisfactory to Trustee 
that no portion of the Project is located within the boundaries of the 100 year flood plain; 

(e) Boiler and machinery insurance when risks covered thereby are present; 
and 

(f) Earthquake insurance. 

The insurance coverages described in subsections (a), (c), (d) and (e) above 
shall name the Trustee under a standard noncontributory mortgagee clause or othenA/ise 
directiy insure the Trustee's interest in the Project. All losses under said insurance shall be 
payable to the Trustee as its interests appear. All policies of insurance required hereunder shall 
be with a company or companies with a policy rating of A and financial rating of at least 
Class VII in the most current edition of Best's Insurance Reports and authorized to do business 
in the State. All policies of insurance shall provide that they will not be canceled or modified 
without 30 days' prior written notice to the Trustee and the Issuer. True copies of the above 
mentioned insurance policies or evidence of such insurance (in the form of Accord Form 27) 
satisfactory to the Issuer shall be delivered to and held by the Trustee. True copies of all 
renewal and replacement policies or evidences of such insurance forms (Accord Form 27) 
thereof shall be delivered to the Trustee at least 30 days before the expiration of the expiring 
policies. If any renewal or replacement policy is not obtained as required herein, the Trustee is 
authorized to obtain the same in the Borrower's name and at the Borrower's expense. The 
Trustee shall not by the fact of failing to obtain any insurance, incur any liability for or with 
respect to the amount of insurance carried, the form or legal sufficiency of insurance contracts, 
solvency of insurance companies, or payment or defense of lawsuits, and the Borrower hereby 
expressly assumes full responsibility therefor and all liability, if any, with respect thereto. 

Not less than once every two years, with the first such report prepared no later 
than [ ], 2011, the Borrower shall cause the Independent Insurance Consultant to 
prepare and file a report with the Issuer and the Trustee certifying as to the adequacy of the 

23 



Borrower's insurance program. To the extent any such report recommends changes to the 
existing program, the Borrower agrees to follow such recommendation to the extent feasible. 

Section 6.3 Further Contribution of Borrower. The Borrower acknowledges 
that the moneys available from the proceeds of the sale of the Bonds may not be sufficient to 
pay Project Costs and Issuance Costs in full and that the Borrower shall pay or cause to be paid 
all moneys necessary to pay Project Costs and Issuance Costs in excess of the moneys 
available therefor from such proceeds. The Borrower shall not be entitied to any reimbursement 
from the Issuer or the Trustee for any moneys the Borrower is obligated to pay or cause to be 
paid pursuant to this Section, nor shall it be entitied by virtue of such payment to any diminution 
in or postponement of the payments required to be paid by the Borrower under this Loan 
Agreement. At the closing the Borrower will contribute such additional funds to the Trustee to 
fund the accounts as set forth in Schedule A hereto. 

Section 6.4 Issuer and Borrower Representatives. Whenever under the 
provisions of this Loan Agreement the approval of the Issuer or the Borrower is required to take 
some action at the request of the other, such approval or such request shall be given for the 
Issuer by an Authorized Officer of the Issuer and for the Borrower by an Authorized Borrower 
Representative, and any party hereto and the Trustee shall be authorized to act on any such 
approval or request, which approval or request shall not be unreasonably withheld. 

Section 6.5 Additional Payments. The Borrower will pay the following within 
30 days after receipt of a bill therefor: 

(a) The reasonable fees and expenses of the Issuer in connection with and 
as provided in this Loan Agreement and the Bonds, such fees and expenses to be paid 
directly to the Issuer or as otherwise directed in writing by the Issuer; 

(b) (i) the fees and expenses of the Trustee and all other fiduciaries and 
agents serving under the Indenture (including any expenses in connection with any 
redemption of the Bonds), and (ii) all fees and expenses, including attorneys fees, of the 
Trustee for any extraordinary services rendered by it under the Indenture. All such fees 
and expenses are to be paid directiy to the Trustee or other fiduciary or agent for its own 
account as and when such fees and expenses become due and payable; and 

(c) all other reasonable fees and expenses incurred in connection with the 
issuance of the Bonds. 

Section 6.6 Indemnification. 

(a) The Borrower, regardless of any agreement to maintain insurance, will 
indemnify the Issuer and its elected officers, agents, attorneys, employees, officials, 
successors and assigns and other elected and appointed officials of the Issuer, past, 
present and future and the Trustee (except with respect to the Trustee's own gross 
negligence or willful misconduct) against (a) any and all claims by any person related to 
the participation of the Issuer or the Trustee in the transactions contemplated by this 
Loan Agreement including without limitation claims, loss, causes of action, charge, suit, 
demand, damage, tax penalty or expense (including litigation expense, attorney's fees 
and expenses and court costs), judgments, or liability of any nature, directiy or indirectiy, 
arising out of (i) the acquisition, financing, rehabilitation, operation, use or maintenance 
of the Project, any condition of the Project or the rehabilitation, use, occupancy or 
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management thereof (ii) any act, failure to act on behalf of the Borrower, any accident, 
injury or damage to any person occurring in or about or as a result of the'Project; (iii) any 
breach by the Borrower of its obligations under this Loan Agreement; (iv) any act or 
omission of the Borrower or any of its agents, contractors, servants! employees or 
licensees; or (v) the offering, issuance, sale, resale or remarketing of the Bonds to the 
extent permitted by law, and (b) all costs, counsel fees, expenses or liabilities 
reasonably incurred in connection with any such claim or any action or proceeding 
brought thereon. In case any action or proceeding is brought against the Issuer or the 
Trustee by reason of any such claim, the Borrower will defend the same at its expense 
upon notice from the Issuer or the Trustee, and the Issuer or the Trustee, as the case 
may be, will cooperate with the Borrower, at the expense of the Borrower, in connection 
therewith. This indemnification shall survive the termination or defeasance of this Loan 
Agreement and the Note. The Borrower shall also indemnify the Issuer and its elected 
officers, agents, attorneys, employees, officials, successors and assigns and other 
elected and appointed officials of the Issuer, past, present and future for all costs and 
expenses, including attorney's fees, incurred in (i) entering any obligation of the 
Borrower hereunder or any related agreement (including, without limitation, the Tax 
Agreement), (ii) taking any action requested by the Borrower, (iii) taking any action 
required by this Loan Agreement or any related agreement (including, without limitation, 

' the Tax Agreement) or (iv) taking any action considered reasonably necessary by the 
Issuer or which is authorized by this Loan Agreement or any related Agreement. 

(b) Without limiting the generality of the foregoing, the Borrower 
acknowledges that in the event of an examination, inquiry or related action by the 
Internal Revenue Service with respect to the Bonds or the exclusion of interest thereon 
from the gross income of the Holders thereof for federal income tax purposes, the Issuer 
may be treated as the responsible party, and the Borrower agrees to respond promptly 
and thoroughly to the satisfaction of the Issuer to such examination, inquiry or related 
action on behalf of and at the direction of the Issuer. The Borrower further agrees to pay 
all costs of counsel selected by the Issuer to represent the Issuer in connection with 
such examination, inquiry or related action. The Borrower shall indemnify and hold 
harmless the Issuer against any and all costs, losses, claims, penalties, damages or 
liability of or resulting from such examination, inquiry or related action by the Internal 
Revenue Service, including any settiement thereof by the Issuer. 

Section 6.7 Limitations on Liability of Issuer and Trustee. The Issuer and 
the Trustee shall each be entitled to the advice of counsel (who may also be counsel for the 
Trustee or the holder of a Bond or Bond Counsel) and shall be wholly protected as to action 
taken or omitted in good faith in reliance on such advice. Each may rely conclusively on any 
communication or other document furnished to it hereunder or under any other Bond 
Documents and reasonably believed by it to be genuine. Neither shall be liable for any action 
(a) taken by it in good faith and reasonably believed by it to be within the discretion or powers 
conferred upon it, or (b) in good faith omitted to be taken by it because reasonably believed to 
be beyond the discretion or powers conferred upon it, or (c) taken by it pursuant to any direction 
or instruction by which it is governed under any Bond Document, nor shall either of them be 
responsible for the consequences of any error of judgment reasonably made by it. Neither shall 
in any event be liable for the application or misapplication of funds, or for other acts or defaults, 
by any person, except its own directors, officers, officials or employees, its liability with respect 
to acts or defaults of any kind of agents appointed by it being limited to liability for any, if any, 
willful malfeasance in the appointment of such agent. When any consent or other action by any 
one of them is called for by Borrower Documents, it may defer such action pending receipt of 
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such evidence (if any) as it may require in support thereof Except as othenA/ise provided in the 
Indenture in regard to the Trustee, neither shall be required to take any remedial action (other 
than the giving of notice) unless indemnity is furnished by the person or persons requiring such 
action for any expense or liability to be incurred thereby, and the furnishing of indemnity to the 
reasonable satisfaction of the Trustee, or of the Issuer, as the case may be, is hereby made a 
condition, which the Trustee, or the Issuer, as the case may be, may but need not assert, to the 
undertaking of such remedial action. Each shall be entitled to reimbursement for expenses 
reasonably incurred or advances reasonably made, with interest at the rate per annum 
announced by the Trustee frorn time to time as its prime rate, as such prime rate may change 
from time to time, in the exercise of its rights or the performance of its obligations to the extent 
that it acts without previously obtaining indemnity. No permissive right or power to act which 
any one of them may have shall be construed as a requirement to act; and no delay in the 
exercise of a right or power shall affect the subsequent exercise of the right or power. No 
recourse shall be had by the Borrower, the Trustee or any Bondholder for any claim based on 
this Loan Agreement, the Bonds, the Indenture or any other Borrower Documents against any 
director, member, officer, attorney, agent or employee, past, present or future, of the Issuer or of 
any successor body as such, either directly or through the Issuer or any such successor body, 
under any constitutional provision, statute or rule of law or by the assessment or penalty or by 
any legal or equitable proceeding or othenA/ise, unless such claim is based upon the willful 
dishonesty of or intentional violation of law by such person. No covenant, stipulation, obligation 
or agreement of the Issuer contained in this Loan Agreement, the Bonds, the Indenture or any 
other Borrower Documents or in any document to which the Issuer is a party shall be deemed to 
be a stipulation, obligation or agreement of any present or future director, member, officer, 
agent or employee of the Issuer in his individual capacity, and any director, member, officer, 
agent or employee of the Issuer executing the Bonds shall not be liable personally thereon or 
subject to any personal liability or accountability by reason of the issuance thereof 

Section 6.8 Borrower's Approval of Issuance of Bonds by Issuer. The 
Borrower hereby approves the Issuer's issuance of the Bonds pursuant to the Indenture. 
Except as othenA/ise provided in the Indenture, the Indenture shall not be modified or amended 
except with the written consent of the Borrower. 

Section 6.9 Tax Exempt Status of the Bonds. The Borrower and the Issuer, 
as the case may be, hereby represent, warrant and agree that: 

• (a) The Borrower will not take or permit, or omit to take or cause to be taken, 
any action that would adversely affect the excludability from gross income for purposes 
of Federal income taxation of the interest on the Bonds and if the Borrower should take 
or permit, or omit to take or cause to be taken, any such action, the Borrower shall take 
all lawful actions necessary to rescind or correct such actions or omissions promptiy 
upon having knowledge thereof 

(b) Upon the request of the Issuer or the Trustee, the Borrower will take such 
action or actions as may be reasonably necessary, in the written opinion of Bond 
Counsel, to comply fully with all applicable rules, rulings, policies, procedures, 
regulations or other official statements promulgated, proposed or made by the 
Department of the Treasury or the Internal Revenue Service pertaining to obligations 
issued under Section 142 of the Code; 

(c) The Borrower and the Issuer agree that they will not make any use of the 
proceeds from the sale of the Bonds in any manner which will cause the Bonds to be 
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"arbitrage bonds" within the meaning of the Code and the applicable regulations 
thereunder; and 

(d) The Borrower and the Issuer agree that they will not take or permit to be 
taken any action in connection with the Project which would jeopardize the status of the 
Project as a "qualified residential rental projecf within the meaning of Section 142 of the 
Code. 

Section 6.10 Assignment, Selling and Leasing. This Loan Agreement may 
not be assigned and the Project leased or sold, as a whole or in part (other than leases for 
occupancy of individual units by residential tenants or leases of commercial space, if any), by 
the Borrower unless the Borrower satisfies each of the following conditions: 

(a) An opinion of Bond Counsel is delivered to the effect that such 
assignment, lease or sale does not adversely affect the exclusion from gross income of 
the interest on the Bonds for Federal income tax purposes: 

(b) The assignee, purchaser or lessee shall assume the obligations of the 
Borrower hereunder to the extent of the interest assigned or leased; 

(c) The Borrower shall, within 30 days after the delivery thereof furnish or 
cause to be furnished to the Issuer and the Trustee a true and complete copy of each 
assignment, assumption of obligation, contract of sale, or lease, as the case may be; 
and 

(d) The written consent of the Interested Beneficial Holders, if any; or the 
holders of a majority in principal amount of the Bonds then outstanding shall be 
obtained, such consent not to be unreasonably withheld or delayed. 

For the purposes of this Section, neither of the following in and of itself shall be 
deemed an assignment: (i) any foreclosure or conveyance in lieu of foreclosure by or to the 
Trustee pursuant to the terms of any deed to secure debt, mortgage or security agreement 
securing the Borrower Documents; and (ii) any other transfer to the Trustee or to a nominee or 
assignee of the Trustee. 

Section 6.11 Compliance with Applicable Laws. All work performed in 
connection with the Project shall be performed in strict compliance with all applicable federal, 
state, county and municipal laws, ordinances, rules and regulations now in force or that may be 
enacted hereafter applicable to the Project. 

Section 6.12 Environmental Representation and Indemnity. Except as set 
forth in Exhibit E attached hereto: 

(a) To the best of the Borrower's knowledge, after reasonable due inquiry: 
(i) no dangerous, toxic or hazardous pollutants, contaminants, chemicals, wastes, 
materials or substances, as defined in or governed by the provisions of any applicable 
law, statute, code, ordinance, regulation, requirement or rule relating thereto (hereinafter 
collectively called "Environmental Regulations"), and also including urea-
formaldehyde, polychlorinated biphbnyls, asbestos, asbestos-containing materials, 
nuclear fuel or waste, radioactive materials, explosives and carcinogens, or any other 
waste, material, substance, pollutant or contaminant which would subject the owner of 
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the Project to any damages, penalties or liabilities under any applicable Environmental 
Regulation (hereinafter collectively called "Hazardous Substances") are now or have 
ever been stored, located, generated, produced, processed, treated, transported, 
incorporated, discharged, emitted, released, deposited or disposed of in, upon, under, 
over or from the Project; (ii) no threat exists of a discharge, release or emission of a 
Hazardous Substance upon or from the Project into the environment; (iii) the Project has 
not ever been used as or for a mine, a landfill, a dump or other disposal facility, industrial 
or manufacturing purposes, or a gasoline service station; (iv) no underground storage 
tank is now located in the Project or has previously been located therein but has been 
removed therefrom; (v) no violation of any Environmental Regulation now exists in, 
upon, under, over or from the Project, no notice of any such violation or any alleged 
violation thereof has been issued or given by any governmental entity or agency, and 
there is not now nor has there ever been any investigation or report involving the Project 
by any governmental entity or agency which in any way relates to Hazardous 
Substances; (vi) no person, party or private or governmental agency or entity has given 
any notice of or asserted any claim, cause of action, penalty, cost or demand for 
payment or compensation, whether or not involving any injury or threatened injury to 
human health, the environment or natural resources, resulting or allegedly resulting from 
any activity or event described in (i) above; (vii) there are not now, nor have there ever 
been, any actions, suits, proceedings or damage settiements relating in any way to 
Hazardous Substances, in, upon, under, over or from the Project; (viii) the Project is not 
listed in the United States Environmental Protection Agency's National Priorities List of 
Hazardous Waste Sites or any other list of Hazardous Substance sites maintained by 
any federal, state or local governmental agency; and (ix) the Project is not subject to any 
lien or claim for lien or threat of a lien in favor of any governmental entity or agency as a 
result of any release or threatened release of any Hazardous Substance. 

(b) Except in accordance with applicable law and in the ordinary course of 
business, the Borrower shall not store, locate, generate, produce, process, • treat, 
transport, incorporate, discharge, emit, release, deposit or dispose of any Hazardous 
Substance in, upon, under, over or from the Project, shall not permit any Hazardous 
Substance to be stored, located, generated, produced, processed, treated, transported, 
incorporated, discharged, emitted,' released, deposited, disposed of or to escape therein, 
thereupon, thereunder, thereover or therefrom, shall cause all Hazardous Substances 
found thereon to be property removed therefrom and properiy disposed of in accordance 
with all applicable Environmental Regulations, shall not install or permit to be installed 
any underground storage tank therein or thereunder, and shall comply with all 
Environmental Regulations which are applicable to the Project. At any time and upon 
reasonable belief by the Borrower, the Trustee or the Issuer that a violation of this 
section has occurred or is occurring, if the Trustee or the Issuer so requests, the 
Borrower shall have an environmental review, audit, assessment and/or report relating to 
the Project heretofore provided by the Borrower to the Trustee and the Issuer updated, 
at the Borrower's sole cost and expense, by an engineer or scientist acceptable to the 
Trustee and the Issuer, or shall have such a review, audit, assessment and/or report 
prepared for the Trustee and the Issuer, if none has previously been so provided. The 
Borrower shall indemnify the Trustee and Issuer against, shall hold Trustee and Issuer 
harmless from, and shall reimburse the Trustee and the Issuer for, any and all claims, 
demands, judgments, penalties, liabilities, costs, damages and expenses, including court 
costs and attorneys' fees directly or indirectly incurred by the Trustee or the Issuer (prior 
to trial, at trial and on appeal) in any action or proceeding involving the Trustee or the 
Issuer, resulting from any breach of the foregoing covenants, from the incorrectness or 
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untruthfulness of any warranty or representation set forth herein, or from the discovery of 
any Hazardous Substance in, upon, under or over, or emanating from, the Project, 
whether or not the Borrower is responsible therefor, it being the intent of the Borrower 
and the Issuer that the Issuer and the Trustee shall have no liability or responsibility for 
damage or injury to human health, the environment or natural resources caused by, for 
abatement and/or clean-up of, or othenA/ise with respect to. Hazardous Substances by 
virtue of indemnity the interest of the Issuer and the Trustee in the Project created 

: hereby or as the result of the Issuer and the Trustee exercising any of its rights or 
remedies with respect thereto hereunder, including, but not limited to, becoming the 
owner thereof by foreclosure or conveyance in lieu of foreclosure, provided, however, 
that the Borrower shall not indemnify the Trustee for any claims, demands, judgments, 
penalties, liabilities, costs, damages and expenses which arise solely as a result of the 
gross negligence or willful misconduct of the Trustee. The foregoing representations, 
warranties and covenants. in this section shall be deemed continuing covenants, 
representations and warranties for the benefit of the Issuer and the Trustee, and any 
successors and assigns of the Issuer and the Trustee, including, but not limited to, any 
purchaser at a foreclosure sale, any transferee of the title of the Issuer and the Trustee 
or any other purchaser at a foreclosure sale, and any subsequent owner of the Project, 
and shall survive the satisfaction or release of this mortgage, any foreclosure of this 
mortgage and/or any acquisition of titie to the Project or any part thereof by the Issuer 
and the Trustee, or anyone claiming by, through or under the Issuer and the Trustee, by 
deed in lieu of foreclosure or othenA/ise. Any amounts covered by the foregoing 
indemnification shall bear interest from the date incurred at the prime interest rate 
publicly announced from time to time by the Trustee as a commercial bank plus 2% and 
shall be payable on demand, and shall be secured hereby. 

(c) The Borrower agrees to immediately notify Issuer in the event the 
Borrower becomes aware of any condition on the Project which does not comply with 
any Environmental Regulation regarding asbestos remediation. This includes notice to 
the Issuer of the creation of any lien pursuant to Illinois law or any similar federal laws or 
regulations. At its own cost, the Borrower vyill take all actions which are required by law 
to remediate, encapsulate or remove any and all asbestos and/or asbestos containing 
material affecting the Project or its improvements including, but not limited to, the 
removal, encapsulation, containment or any other remedial action required by Issuer or 
any appropriate governmental authorities. In connection therewith, the Borrower hereby 
agrees, unconditionally and absolutely, to provide the Issuer with such indemnification 
as set forth in subsection (b) of this provision. 

Section 6.13 Tax Agreement. In order to maintain the exclusion from gross 
income for Federal income tax purposes of interest on the Bonds and to assure compliance with 
the laws of the State and certain additional requirements of the Issuer, the Borrower hereby 
affirms that it has executed and delivered the Tax Agreement. 

The Borrower shall comply with every term of the Tax Agreement, and the 
Borrower hereby acknowledges that in the event of a default under the Tax Agreement which is 
not cured for a period of 30 days after receipt by the Borrower of notice thereof, the Loan may 
be accelerated. 

Section 6.14 Obligation to Hire Independent Consultants. Promptly upon 
the occurrence of any of the following, the Borrower shall hire an independent consultant. 
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approved by the Issuer, to prepare and issue, at the Borrower's expense, an appropriate report 
and to distribute each report to the Trustee, the Issuer and all holders of Bonds: 

(a) If the Debt Service Coverage Ratio for any Bond Year is less than 1.10, 
the Borrower shall, at the request of the holders of a majority of the principal amount of 
the Bonds then outstanding, hire a consultant to recommend in a written report, 
appropriate steps to increase coverage, and improve the operations and the value of the 
Project. Such report shall be provided within 30 days after the engagement of such 
consultant The Debt Service Coverage Ratio shall be tested annually, commencing on 
[ ], 2013, for the preceding Bond Year. Prior to the first 12 months of full 
operation, however, this test shall be pro rated based on actual months of operation; and 

(b) Two and one-half months prior to the end of every fifth Fiscal Year, 
commencing with the Fiscal Year beginning [ ], 2017, the Borrower shall hire 
an engineer to inspect the Project and recommend what capital expenditures and repairs 
are necessary or appropriate to maintain the Project in the ensuing five Fiscal Years. 
Such engineer shall be generally recognized as having expertise in such matters. 

^ Section 6.15 Change of Management. The Borrower may not retain new 
management for the Project without the consent of the holders of a majority of the principal 
amount of the Bonds then outstanding. If requested by the holders of a majority of the principal 
amount of the Bonds then outstanding, the Borrower shall be required to retain new licensed 
management for the Project if (i) management does not implement the recommendation of a 
consultant retained pursuant to Section 6.14(a) hereof and (ii) the Debt Service Coverage Ratio 
for any Bond Year commencing not less than 12 months after delivery of the report is less than 
1.00. Such new management shall be satisfactory to the holders of/a majority in principal 
amount of the Bonds then outstanding, and shall be compensated with a management fee of 
not more than 5.0% of Revenues, which fee structure for the manager has been approved by 
the Issuer. For purposes of this Section 6.15, the term "management" shall refer exclusively to 
[ ], as "Agent" under that certain Management Agreement of even date herewith 
between the Borrower and [ ] or to any successor agent designated by the 
Borrower under any subsequent agreement to manage the property. 

Section 6.16 Permits and Licenses. The Borrower covenants and agrees that 
in the renovation and operation of the Project it will comply with all federal, state and local 
statutes, laws, ordinances, building codes, regulations and rulings applicable to the Project. 

Section 6.17 Taxes and Liens. The Borrower hereby agrees that it will 
promptiy pay, or cause to be paid, all taxes, assessments or other governmental charges which 
may lawfully be levied or assessed upon the income or profits of the Borrower, or upon any 
property, real, personal or mixed, belonging to the Borrower or upon any part thereof and also 
any lawful claims for labor, material and supplies which, if unpaid, might become a lien or 
charge against such property (including the Project); provided, however, the Borrower, shall not 
be required to pay any such, tax, assessment, charge, levy or claim that shall be actively 
contested in good faith, but shall be paid forthwith upon the commencement of any proceedings 
to foreclose any lien securing the same, unless a surety bond, in an amount satisfactory to the 
Trustee, is obtained and delivered to the Trustee. 

Section 6.18 Additional Indebtedness. The Borrower covenants that it will not 
incur, assume, guarantee or otherwise become liable in respect of any Indebtedness in addition 
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to that outstanding on the Issuance Date other than bank debt or equipment leases in an 
amount not in excess of $500,000. 

Section 6.19 Covenants in Regulatory Agreement. The Borrower agrees to 
comply with its covenants in the Regulatory Agreement including (without limitation) those in 
Sections 6 and 8 of the Regulatory Agreement. 

Article VII 

DEFAULTS AND REMEDIES 

Section 7.1 Events of Default. Upon the expiration of any reasonable notice 
and cure period any one or more of the following events shall constitute an Event of Default 
hereunder (an "Event of Default"): 

(a) Except as specified in subsection (d) hereof failure by the Borrower to 
observe and perform any covenant, condition or agreement herein or in the Note, the 
Mortgage, the Security Agreement, the Assignment and the SLF Agreement on its part 
to be observed or performed for a period of 30 days after written notice specifying such 
failure should have been given by the Borrower and the Trustee, unless the Trustee 
shall agree in writing to an extension of such time prior to its expiration; provided, 
however, if the Borrower can show to the reasonable satisfaction of the Trustee that the 
failure stated in the notice cannot be corrected within the applicable period (but can be 
corrected within such longer period), and the Borrower initiates corrective action within 
said period, and diligently, continually, and in good faith works to effect a cure as soon 
as possible, the Trustee will not unreasonably withhold its consent to a reasonable 
extension of such time not to exceed 90 days. 

(b) The entry of a decree or order for relief by a court having jurisdiction in 
the Project in respect of the Borrower in an involuntary case under the federal 
bankruptcy laws, as now or hereafter constituted, or any other applicable federal or state 
bankruptcy, insolvency or other similar law, or appointing a receiver, liquidator, assignee, 
custodian, trustee, sequestrator (or similar official) of the Borrower or for any substantial 
part of its property, or ordering the winding-up or liquidation of its affairs and the 
continuance of any such decree or order unstayed and in effect for a period of 90 
consecutive days. 

(c) The commencement by the Borrower of a voluntary case under the 
federal bankruptcy laws, as now or hereafter constituted, or any other applicable federal 
or state bankruptcy, insolvency or other similar law, or the consent by the Borrower to 
the appointment of or taking possession by a receiver, liquidator, assignee, trustee, 
custodian, sequestrator (or other similar official) of the Borrower or for any substantial 
part of the property of the Borrower or the making by it of any assignment for the benefit 
of creditors, or the failure of the Borrower generally to pay its debts as such debts 
become due, or the taking of action by the Borrower in furtherance of any of the 
foregoing. 

(d) Any dissolution, termination, partial or complete liquidation, merger or 
consolidation of the Borrower or any of its general or limited partners. Notwithstanding 
the foregoing, however, neither the withdrawal, removal, replacement and/or addition of 
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any general or limited partner of the Borrower pursuant to the terms of the Borrower's 
Partnership Agreement, nor the withdrawal, replacement and/or addition of any of the 
Borrower's general or limited partners, shall constitute an Event of Default under this 
Loan Agreement or any of the Borrower Documents, and any such actions shall not 
accelerate the maturity of the Loan, provided that any required substitute partner is 
reasonably acceptable to the Issuer and is selected with reasonable promptness. 

(e) An Event of Default under the Indenture or any of the Borrower 
Documents. 

(f) Any failure to pay principal of redemption premium, if any, or interest on 
the Bonds pursuant to Section 4.2(a) hereof or to pay any of the other amounts set forth 
in Section 4.2 hereof on the due date thereof 

(g) The making of any representation or warranty by the Borrower in a 
Borrower Document or certificate, disbursement request or notice delivered pursuant 
thereto or executed in connection therewith which is false or misleading in any material 
respect when made or deemed made. 

(h) For any semi-annual period, measured from January 1 to June 30 and 
July 1 to December 31, respectively, commencing with the semi-annual period beginning 
[ ] 1, 20[ ] through [ 1130/311. 20[ ] and each subsequent semi
annual period thereafter, the Revenues less Operating Expenses of the Project are less 
than 100% of the amounts required to be transferred to the Bond Fund pursuant to 
Section 5.7(b)(ii) of the Indenture during such semi-annual period. 

The foregoing provisions of this Section are subject to the following limitations: if 
by reason of Force Majeure the Borrower is unable in whole or in part to carry out its agreement 
on its part herein contained, other than the obligations on the part of the Borrower contained in 
Section 4.2 hereof the Borrower shall not be deemed in default under Section 7.1(a) hereof 
during the continuance of such inability. The term "Force Majeure" as used herein shall mean, 
without limitation, the following: acts of God; acts of public enemies; orders or restraints of any 
kind of the government of the United States of America or of the State or of any of their 
departments, agencies, or officials, or of any civil or military authority; insurrections; riots; 
landslides; earthquakes; fires; storms; droughts; floods; explosions, breakage or accident to 
machinery, transmission pipes or canals; or any other similar cause or event not reasonably 
within the control of the Borrower. The Borrower agrees, however, to use its best efforts to 
remedy the cause or causes preventing the Borrower from carrying out its obligations 
hereunder. 

Section 7.2 Remedies. Upon the occurrence of an Event of Default pursuant 
to Section 7.1. the Trustee shall notify all holders of Bonds and all Interested Beneficial Holders 
thereof promptiy after the Trustee learns of such occurrence, and at any time during the 
continuance of such Event of Default, the Trustee may (and shall if required by Section 8.2 of 
the Indenture), pursue any action at law or in equity, appointing a receiver, collecting the 
payments then and thereafter due or enforcing performance and observance of any obligation, 
agreement or covenant of the Borrower thereunder, hereunder, or under any documents 
securing the Note. 

The Equity Investor shall have the right, but not the obligation, to cure the 
Borrower's defaults under the Borrower Documents. The Issuer and the Trustee agree to 
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accept any cure performed by the Equity Investor pursuant to the same terms and conditions of 
the Borrower Documents as are provided to the Borrower. 

If the Trustee shall have proceeded to enforce the rights of the Issuer under this 
Loan Agreement and such proceedings shall have been discontinued or abandoned for any 
reason or shall have been determined adversely to the Trustee, then the Borrower, the Issuer 
and the Trustee shall be restored respectively to their several positions and rights hereunder, 
and all rights, remedies and powers of the Borrower, the Issuer and the Trustee shall continue 
as though no sUch proceedings had taken place. 

Section 7.3 Additional Remedies. In addition to the above remedies, if the 
Borrower commits a breach of this Loan Agreement the Trustee shall have the right and 
remedy, without posting bond or other security, to have the provisions of this Loan Agreement 
specifically enforced by any court having equity jurisdiction, it being acknowledged and agreed 
that any such breach will cause irreparable injury to the Issuer and that money damages will not 
provide an adequate remedy thereto. 

Section 7.4 No Remedy Exclusive. No remedy herein conferred or reserved 
to the Issuer or the Trustee is intended to be exclusive of any other available remedy or 
remedies, but each and every such remedy shall be cumulative and shall be in addition to every 
other remedy given under this Loan Agreement and the Indenture now or hereafter existing at 
law or in equity or by statute. No delay or omission to exercise any right or power accruing 
upon any default or Event of Default hereunder shall impair any such right or power or shall be 
construed to be a waiver thereof but any such right and power may be exercised from time to 
time and as often as may be deemed expedient. 

Section 7.5 No Additional Waiver Implied by One Waiver. In the event any 
agreement contained in this Loan Agreement should be breached by any party and thereafter 
waived by any other party, such waiver shall be limited to the particular breach so waived and 
shall not be deemed to waive any other breach hereunder. 

Section 7.6 Waiver of Extension, Appraisement, Stay, Laws. To the extent 
permitted by law, the Borrower will not during the continuance of any Event of Default hereunder 
insist upon or plead, or in any manner whatever claim or take any benefit or advantage of any 
stay or extension law wherever enacted, now or at any time hereafter in force, which may affect 
the covenants and terms of performance of Article IV of this Loan Agreement; nor claim, take or 
insist upon any benefit or advantage of any law now or hereafter in force providing for the 
valuation or appraisement of the Project prior to any sale or sales thereof which may be made 
pursuant to any provision herein contained, or pursuant to the decree, judgment or order of any 
court of competent jurisdiction; nor after any such sale or sales, claim or exercise any right 
under any statute heretofore or hereafter enacted by the United States of America or by any 
state or territory, or otheoA/ise, to redeem the Project so sold or any part thereof, and the 
Borrower hereby expressly waives all benefits or advantage of any such law or laws and 
covenants not to hinder, delay or impede the execution of any power herein granted or 
delegated to the Issuer, but to suffer and permit the execution of every power as though no such 
law or laws had been made or enacted. 
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Article VIII 

MISCELLANEOUS 

Section 8.1 Notice. Unless othenA/ise specifically provided herein, any notice, 
request, complaint, demand, communication or other paper shall be sufficientiy given and shall 
be deemed given when the same is: (i) deposited in the United States mail and sent by first 
class mail, postage prepaid, or (ii) delivered, in each case to the parties at the addresses set 
forth below or at such other address as a party may designate by notice to the other parties: 

The Issuer: 

with copies to: 

and to: 

CITY OF CHICAGO 
Department of Housing and Economic Development 
121 North LaSalle Street 
Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 
Telephone: (312)744-9476 
Facsimile: (312) 744-2271 

Department of Law 
City Hall 
Room 600 
121 North LaSalle Street 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 

Division 
Telephone: (312)744-0200 
Facsimile: (312)744-8538 

CITY OF CHICAGO 
Department of Finance-Financial Policy 
33 North LaSalle Street 
Chicago, Illinois 60602 
Attention: Deputy Comptroller 
Telephone: (312)744-/106 v 
Facsimile: (312) 744-4877 

Goldblatts of Chicago Limited Partnership 
3728 N. Southport 
Chicago, IL 60613 
Attention: Patrick Kane and William Piatt 
Fax (773) 929-7821 

Section 8.2 Concerning Successors and Assigns. All covenants, 
agreements, representations and warranties made herein and in the certificates delivered 
pursuant hereto shall survive the financing herein contemplated and shall continue in full force 
and effect so long as the obligations hereunder are outstanding and unpaid. Whenever in this 
Loan Agreement any of the parties hereto is referred to, such reference shall be deemed to 
include the successors and assigns of such party; and all covenants, promises and agreements 
by or on behalf of the Borrower which are contained in this Loan Agreement shall bind its 
successors and assigns and inure to the benefit of the successors and assigns of the Issuer. 

The Borrower: 
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Section 8.3 Governing Law. This Loan Agreement and the Exhibits attached 
hereto shall be construed in accordance with and governed by the internal laws of the State. 

Section 8.4 Modifications in Writing. Subject to provisions of the Indenture, 
modification or waiver of any provisions of this Loan Agreement, or consent to any departure by 
the Borrower therefrom, shall in no event be effective unless the same shall be in writing 
approved by the parties thereto and then such waiver or consent shall be effective only in the 
specific instance and for the purpose for which given and so long as the interests of any 
Bondholders are not adversely affected and the Trustee assents thereto. Subject to provisions 
of the Indenture, any amendments to this Loan Agreement shall require the written consent of 
all of the parties hereto and may be entered into only in accordance with the terms of Article XI 
of the Indenture. No notice to or demand on the Borrower in any case shall entitle it to any 
other or further notice of demand in the same circumstances. 

Section 8.5 Further Assurances and Corrective Instruments. The Issuer 
and the Borrower agree that they will, from time to time, execute, acknowledge and deliver, or 
cause to be executed, acknowledged and delivered, such supplements hereto and such further 
instruments as may reasonably be required and agreed upon for correcting any inadequate or 
incorrect description of the provisions of this Loan Agreement. 

Section 8.6 Captions. The section headings contained herein are for 
reference purposes only and shall not in any way affect the meaning or interpretation of this 
Loan Agreement. 

Section 8.7 Severability. In the event any provision of this Loan Agreement 
shall be held invalid or unenforceable by any court of competent jurisdiction, such holding shall 
not invalidate or render unenforceable any other provision thereof provided, however, that no 
finding of illegality or unenforceability shall require payment by the Issuer of any funds from any 
source other than revenues derived hereunder. 

Section 8.8 Counterparts. This Loan Agreement may be signed in any 
number of counterparts with the same effect as if the signatures thereto and hereto were upon 
the same instrument. 

Section 8.9 Amounts Remaining in Bond Fund or Other Funds. It is 
agreed by the parties hereto that any amounts remaining in the Bond Fund or other funds 
established under the Indenture upon expiration or sooner termination of the term hereof as 
provided below, after payment in full of the Bonds (or provisions for payment thereof having 
been made in accordance with the provisions of the Indenture) and the fees and expenses of 
the Issuer, the Trustee and any Paying Agents in accordance with the Indenture, shall be paid in 
accordance with the Indenture. 

Section 8.10 Effective Date and Term. This Loan Agreement shall be in full 
force and effect from the date hereof and shall continue in effect until the payment in full of all 
principal of premium, if any, and interest on the Bonds, or provision for the payment thereof 
shall have been made pursuant to Section 7.1 of the Indenture; all fees, charges, indemnities 
and expenses of the Issuer and the Trustee have been fully paid or provision made for such 
payment (the payment of which fees, charges, indemnities and expenses shall be evidenced by 
a written certification of the Borrower that it has fully paid or provided for all such fees, charges, 
indemnities and expenses); and all other amounts due hereunder and under the Note have 
been duly paid or provision made for such payment. All representations, certifications and 
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covenants by the Borrower as to the indemnification of various parties and the payment of fees 
and expenses of the Issuer as described in Section 6.6 hereof, and all matters affecting the tax-
exempt status of the Bonds shall survive the termination of this Loan Agreement. 

Section 8.11 Default by Issuer; Limited Liability. Notwithstanding any 
provision or obligation to the contrary hereinbefore set forth, no provision of this Loan 
Agreement shall be construed so as to give rise to a pecuniary liability of the Issuer or to give 
rise to a charge upon the general credit of the Issuer; the liability of the Issuer hereunder shall 
be limited to its interest in the Project, this Loan Agreement, the Note, and all other related 
documents and collateral and the lien of any judgment shall be restricted thereto. In the 
performance of the agreements of the Issuer herein contained, any obligation it may incur for 
the payment of money shall not be a debt of the Issuer, nor shall the Issuer be liable on any 
obligation so incurred. The Issuer does not assume general liability for the repayment of the 
Bonds or for the costs, fees, penalties, taxes, interest, omissions, charges, insurance or any 
other payments recited herein, and shall be obligated to pay the same only out of the amounts 
payable by the Borrower hereunder. The Issuer shall not be required to do any act whatsoever 
or exercise any diligence whatsoever to mitigate the damages to the 'Borrower if a default shall 
occur hereunder. 

Section 8.12 Indenture Provisions. The Indenture provisions concerning the 
Bonds and the other matters therein are an integral part of the terms and conditions of the Loan 
made by the Issuer to the Borrower pursuant to this Loan Agreement and the execution of this 
Loan Agreement shall constitute conclusive evidence of approval of the Indenture by the 
Borrower to the extent it relates to the Borrower. Additionally, the Borrower agrees that, 
whenever the Indenture by its terms imposes a duty or obligation upon the Borrower, such duty 
or obligation shall be binding upon the Borrower to the same extent as if the Borrower were an 
express party to the Indenture, and the Borrower hereby agrees to carry out and perform all of 
its obligations under the Indenture as fully as if the Borrower were a party to the Indenture. 

Section 8.13 Commercial Transaction. To INDUCE THE ISSUER TO ENTER INTO 
THE COMMERCIAL LOAN TRANSACTION EVIDENCED BY AND SECURED BY THE BORROWER 
DOCUMENTS, THE BORROWER ACKNOWLEDGES THAT THE TRANSACTIONS TO WHICH THIS LOAN 
RELATES ARE COMMERCIAL TRANSACTIONS. T H E BORROWER HEREBY VOLUNTARILY AND KNOWINGLY 
W A I V E S ITS R I G H T S T O N O T I C E A N D H E A R I N G U N D E R A N Y S T A T E O R F E D E R A L L A W O R P R O C E D U R A L 

RULE W I T H R E S P E C T TO ANY PREJUDGMENT REMEDY OR OTHER RIGHT OR REMEDY THAT THE ISSUER 
MAY ELECT TO USE OF WHICH IT MAY AVAIL ITSELF. THE BORROWER FURTHER WAIVES, TO THE 
GREATEST EXTENT PERMITTED BY LAW, THE BENEFITS OF ALL PRESENT AND FUTURE VALUATION, 
APPRAISEMENT, EXEMPTION, STAY, REDEMPTION AND MORATORIUM LAWS. THE BORROWER FURTHER 
WAIVES ANY REQUIREMENT THAT THE ISSUER OBTAIN A BOND OR OTHER SIMILAR DEVICE IN 
CONNECTION WITH THE EXERCISE OF ANY REMEDY OR THE ENFORCEMENT OF ANY RIGHT 
HEREUNDER. 

T H E PARTIES HERETO WAIVE ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR 
PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS LOAN AGREEMENT OR UNDER ANY 
AGREEMENT, INSTRUI^IlENT OR OTHER DOCUMENT CONTEMPLATED HEREBY OR RELATED HERETO AND 
IN ANY ACTION DIRECTLY OR INDIRECTLY RELATED TO OR CONNECTED WITH THE OBLIGATIONS OR 
THIS L O A N A G R E E M E N T , O R A N Y C O N D U C T R E L A T I N G T O T H E A D M I N I S T R A T I O N O R E N F O R C E M E N T O F 

THE O B L I G A T I O N S OR ARISING FROM THE D E B T O R / C R E D I T O R RELATIONSHIP OF THE BORROWER AND 
THE ISSUER. T H E BORROWER ACKNOWLEDGES THAT THIS WAIVER MAY DEPRIVE IT OF AN IMPORTANT 
RIGHT AND THAT SUCH WAIVER HAS BEEN KNOWINGLY AND VOLUNTARILY MADE BY THE BORROWER. 
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Section 8.14 Third Party Beneficiary. The Issuer and the Borrower hereby 
agree that the Trustee is a third party beneficiary to this Loan Agreement. 

Section 8.15 Payment. At such time as the principal of premium, if any, and 
interest on all Bonds outstanding under the Indenture shall have been paid, or shall be deemed 
to be paid in accordance with the Indenture, and all other sums payable by the Borrower under 
this Loan Agreement and the Indenture shall have been paid, the Loan shall be deemed to be 
fully paid, and the Borrower upon request is entitled to receive acknowledgment of such 
payment in full from Trustee. 

Section 8.16 Counterparts. This Loan Agreement may be executed in any 
number of counterparts, each of which, when so executed and delivered, shall be an original; 
but such counterparts shall together constitute but one and the same agreement, and, in making 
proof of this Loan Agreement, it shall not be necessary to produce or account for more than one 
such counterpart. 

Section 8.17 Notice of Changes in Fact. Promptly after the Borrower 
becomes aware of the same, the Borrower will notify the Trustee of (a) any change in any 
material fact or circumstance represented or warranted by the Borrower in this Loan Agreement 
or in connection with the issuance of the Bonds, and (b) any default or event which, with notice 
or lapse of time or both, could become a default under this Loan Agreement or the Indenture, 
specifying in each case the nature thereof and what action the Borrower has taken, is taking 
and proposes to take with respect thereto. 

Section 8.18 No Agency Relationship. The Borrower agrees that neither the 
Issuer nor the Trustee is the agent, representative, joint venturer or partner of the Borrower, and 
without limitation of the foregoing, neither this Loan Agreement nor any other related document 
shall make the Issuer or the Trustee liable to material suppliers, contractors, craftsmen, laborers 
or others for goods delivered to or services performed by them upon the Project, or for debts or 
claims accruing to such parties against the Borrower, and there is no contractual relationship, 
either expressed or implied between the Issuer or the Trustee and any material suppliers, 
subcontractors, craftsmen, laborers or any other person supplying any work, labor or materials 
for the improvement of the Project. 

Section 8.19 Services to Benefit Issuer Only. Any inspections or other 
services rendered by the Issuer or on behalf of the Issuer, whether or not paid for by Borrower, 
shall be rendered solely for the protection and the benefit of the Issuer, as the case may be, and 
the Borrower or any Bondholder shall not be entitled to claim any loss or damage against the 
Issuer, or against any agent or employee of either, for failure properiy to discharge their duties 
with respect to such inspections or other services. The Issuer shall not be responsible to the 
Borrower or any other party for failure to carry out or cause to be carried out or for negligence in 
carrying out or causing to be carried out, any inspection permitted or required hereunder, nor for 
failure to notify or protect the Borrower or any other party from any negligence or malfeasance 
of the Borrower or any other party, whether or not such negligence or malfeasance is (or should 
have been) actually discovered by any such inspection. 

Section 8.20 Supplements and Amendments to Loan Agreement. Subject 
to the terms, conditions and provisions of Article XI of the Indenture the Borrower and the 
Issuer, with the consent of the Trustee, may from time to time enter into such supplements and 
amendments to this Loan Agreement. An executed copy of any of the foregoing amendments, 
changes or modification shall be filed with the Trustee. The Trustee may grant such waivers of 
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compliance by the Borrower with provisions of this Loan Agreement as to which the Trustee 
may deem necessary or desirable to effectuate the purposes or intent hereof and which, in the 
opinion of the Trustee, do not have a material adverse effect upon the interests of the 
Bondholders, provided that the Trustee shall file with the Issuer any and all such waivers 
granted by the Trustee within three business days thereof 

[Remainder of this Page Intentionally Left Blank; Signature Page Follows] 
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IN WITNESS W H E R E O F , the parties hereto have executed this Loan Agreement 
and caused it to be executed and sealed by their authorized representatives, as of the day and 
year first above written above. 

CITY OF CHICAGO 

By:. 
Authorized Officer 

GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP, an 
Illinois limited partnership 

By: Goldblatts SLF of Chicago GP, Inc., an Illinois 
corporation 
Its: General Partner 

By: : : 
Name: Patrick Kane 
Title: President 



EXHIBIT A 

PROJECT DESCRIPTION 

Project Site 

[To come.] 

Project Facilities 

[To come.] 

Project Eguipment 

[To come.] 



EXHIBIT B 

NOTE 

$[13,910,000] [_ ], 2011 Chicago, Illinois 

FOR VALUE RECEIVED, Goldblatts of Chicago Limited Partnership, an Illinois 
limited partnership (the "Borrower"), promises to pay to the order of the CITY OF CHICAGO (the 
"Issuer"), the principal sum of [Thirteen Million Nine Hundred Ten Thousand Dollars] 
($[13,910,000]), together with interest on so much thereof as is from time to time outstanding 
and unpaid, at the rate stated herein, from the date of the first advance pf the principal 
evidenced hereby. Capitalized terms not othenA/ise defined herein shall have the meanings 
assigned thereto in the Indenture (as defined herein). 

This Note (the "Note") shall bear interest from time to time, at a rate which is 
equal to the interest accruing on and payable with respect to the Issuer's Multi-Family Housing 
Revenue Bonds (Goldblatts Supportive Living Project), Series 2011, in the aggregate original 
principal amount of $[13,910,000] (the "Bonds"), issued under and pursuant to a Trust 
Indenture dated as of [ ] 1, 2011 (the "Indenture") between the Issuer and 
[ ], as trustee (the "Trustee"), which Indenture and Bonds are incorporated herein 
by reference and made a part hereof Said interest shall be payable each June 1 and 
December 1 commencing with the first December 1 occurring after the date hereof. 

The principal of this Note shall be payable on December 1, 2046 or on such 
eariier dates and in such amounts as the principal becomes due on the Bonds pursuant to the 
Indenture. 

This Note also evidences the obligation of the Borrower to pay the other amounts 
provided for in the Loan Agreement, dated as of [ ] 1, 2011, between the Borrower 
and the Issuer (the "Loan Agreement") and the Indenture as such amounts become due. 

If the date when any of the payments required to be made hereunder is not a 
Business Day, then such payments may be made on the next Business Day with the same force 
and effect as if made on the nominal due date, and no interest shall accrue for the period after 
such date. 

The Borrower shall have the option to make advance payments of amounts due 
hereunder, from time to time, which advance payments shall be deposited with the Trustee in 
the Bond Fund established by the Indenture and shall be applied as provided in the Loan 
Agreement and the Indenture. 

All payments shall be made in coin or currency of the United States of America in 
immediately available funds at the principal corporate trust office of the Trustee, or at the 
principal corporate trust office of any successor Trustee. 

If the Borrower fails to pay any installment of principal, redemption premium, if 
any, and interest when due under this Note, or upon the occurrence of any one or more of the 
Events of Default specified in the Loan Agreement, the Trustee then, or at any time thereafter, 
may under certain conditions specified in Article VIII of the Indenture and Article VII of the Loan 



Agreement give notice to the Borrower declaring all unpaid amounts then outstanding 
hereunder or under the Loan Agreement (including all fees), to be due and payable, and 
thereupon, without further notice or demand, all such amounts shall become and be 
immediately due and payable. Failure to exercise this option shall not constitute a waiver of the 
right to exercise the same at any time in the event of any continuing or subsequent default. 

Except as specifically set forth in the Loan Agreement, the undersigned waives 
demand, protest, presentment for payment and notice of nonpayment and agrees to pay all 
reasonable costs of collection when incurred, including reasonable attorneys' fees and 
expenses, and to perform and comply with each of the covenants, conditions, provisions and 
agreements of the undersigned contained in every instrument evidencing or securing thê  
indebtedness evidenced hereby. No extension of the time for the payment of this Note shall 
operate to release, discharge, modify, change or affect the original liability under this Note, 
either in whole or in part, of the undersigned if not a party to such agreement 

This Note is issued under and is subject to the terms and conditions of the 
Indenture and Loan Agreement. All terms, conditions, rights and provisions set forth in the 
Indenture and Loan Agreement are hereby incorporated herein in their entirety including without 
limitation the provisions of Section 2.5 of the Indenture and Section 4.5 of the Loan Agreement 
This Note is secured by a Mortgage and Security Agreement, Absolute Assignment of Leases 
and Rents, and any ancillary documents thereto, all of which are of even date herewith. 

T H E BORROWER ACKNOWLEDGES THAT THE TRANSACTIONS TO WHICH THIS NOTE 

RELATES ARE COMMERCIAL TRANSACTIONS. T H E BORROWER HEREBY VOLUNTARILY AND KNOWINGLY 

WAIVES ITS RIGHTS TO NOTICE AND HEARING UNDER ANY STATE OR FEDERAL LAW, IN EFFECT ON THE 

DATE HEREOF, OR AS OTHERWISE ALLOWED BY ANY STATE OR FEDERAL LAW OR PROCEDURAL RULE 

WITH RESPECT TO ANY PREJUDGMENT REMEDY OR OTHER RIGHT OR REMEDY THAT THE ISSUER MAY 

ELECT TO U S E OF WHICH IT MAY AVAIL ITSELF. THE BORROWER FURTHER WAIVES, TO THE GREATEST 
E X T E N T P E R M I T T E D BY LAW, T H E BENEFITS O F ALL P R E S E N T A N D F U T U R E V A L U A T I O N , 

A P P R A I S E M E N T , E X E M P T I O N , S T A Y , R E D E M P T I O N A N D M O R A T O R I U M L A W S . T H E B O R R O W E R F U R T H E R 

W A I V E S A N Y R E Q U I R E M E N T THAT T H E ISSUER OBTAIN A B O N D O R O T H E R SIMILAR D E V I C E IN 

C O N N E C T I O N WITH T H E E X E R C I S E O F A N Y R E M E D Y O R T H E E N F O R C E M E N T O F A N Y RIGHT 

H E R E U N D E R . 

T H E PARTIES HERETO WAIVE ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR 

P R O C E E D I N G TO E N F O R C E O R D E F E N D A N Y RIGHTS U N D E R THIS L O A N A G R E E M E N T O R U N D E R A N Y 

A G R E E M E N T , I N S T R U M E N T O R O T H E R D O C U M E N T C O N T E M P L A T E D H E R E B Y O R R E L A T E D H E R E T O A N D 

IN A N Y ACTION D IRECTLY O R INDIRECTLY R E L A T E D TO O R C O N N E C T E D WITH T H E OBL IGATIONS O R 

THIS L O A N A G R E E M E N T , O R A N Y C O N D U C T R E L A T I N G TO T H E ADMINISTRATION O R E N F O R C E M E N T O F 

THE OBLIGATIONS OR ARISING FROM THE DEBTOR/CREDITOR RELATIONSHIP OF THE BORROWER AND 
THE ISSUER. T H E BORROWER ACKNOWLEDGES THAT THIS WAIVER MAY DEPRIVE IT OF AN IMPORTANT 
RIGHT AND THAT SUCH WAIVER HAS BEEN KNOWINGLY AND VOLUNTARILY MADE BY THE BORROWER. 

This Note and all instruments securing the same are to be construed according 
to the laws of the State of Illinois without the application of principles of choice of law. 

GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP, an 
Illinois limited partnership 

By: Goldblatts SLF of Chicago GP, Inc., an Illinois 



corporation 
Its: General Partner 

By: 
Name: Patrick Kane 
Title: President 

PAY TO T H E O R D E R of [ ], as trustee under the within-mentioned 
Indenture, and its successors, as Trustee, without warranty or recourse. 

CITY OF CHICAGO 

By: 
Authorized Officer 



EXHIBIT C 

ACQUISITION AND REHABILITATION BUDGET 

Category Budget 

TOTAL 



EXHIBIT D 

ACQUISITION FUND REQUISITION 

To: [ ], 
as Trustee 

From: Goldblatts of Chicago Limited Partnership 

Re: [ ] 

Requisition No. 

The undersigned, on behalf of Goldblatts of Chicago Limited Partnership, an 
Illinois limited partnership (the "Borrower"), hereby requests payment, from the Acquisition 
Fund for the Project identified above, the total amount shown below to the order of the payee or 
payees named beiow, as payment or reimbursement for costs incurred or expenditures made in 
connection with said Project. The payee(s), the purpose and the amount of the disbursement 
requested are as follows: 

Pre-Requisition 
Budgeted Amount 

Payee Purpose Amount Line Item Unexpended Per Line Item 

The Borrower hereby certifies as follows: 

Each obligation mentioned herein is described in the Acquisition and 
Rehabilitation Budget (as defined in the Loan Agreement); has been properly incurred and is a 
proper charge against the Acquisition Fund, and each item for wh\ch payment is requested is or 
was necessary in connection with the rehabilitation and repair of the Project. None of the items 
for which payment is requested has been reimbursed previously from the Acquisition Fund, and 
none of the payments herein requested will result in a breach of the representations and 
agreements in the Loan Agreement relating to the Project. 



Dated: , 20 

GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP, an 

Illinois limited partnership 

By: Goldblatts SLF of Chicago GP, Inc., an Illinois 
corporation 
Its: General Partner 

By: . 
Name: Patrick Kane 
Title: President 



EXHIBIT E 

[NONE] 



EXHIBIT F 

EXCEPTIONS TO QUALIFIED RESIDENTIAL RENTAL P R O J E C T 

NONE 



SCHEDULE A 

FUNDS OR ACCOUNTS AS ESTABLISHED BY INDENTURE -

Except as set-'forth herein, on or before the Issuance Date, the Borrower shall cause the 
following amounts to be deposited into the funds and accounts set forth below: 

Account Amount 

From Bond Proceeds: 

Bond Fund $[ ] 
Capitalized Interest Account 

Cost of Issuance Fund $[ ] 

Debt Service Reserve Fund $[ 

Acquisition Fund $[_ 
Bond Proceeds Account 

Insurance/Tax Account $[_ 

From Borrower Funds: 

Cost of Issuance Fund $L 

Acquisition Fund $[ ] 
Equity Account 

Insurance/Tax Account $[ ] 

After the Issuance Date, the Borrower shall cause the following arnounts to be deposited in the 
funds and accounts set forth below: 

Medicaid Receivables Cash Flow Fund $[ ] 

Initial Lease Up Reserve Fund $[ ] 

Insurance/Tax Account $[ ] 

Replacement Reserve Account $L 



EXHIBIT G 

C O P Y OF REGULATORY A G R E E M E N T 

Intentionally Omitted — Contained 
Elsewhere in Closing Transcript 



SCHEDULE B 

EXCEPTIONS TO TITLE REPORT 

CH2\9605696.8 



Exhibit C 

Indenture 

See attached. 



TRUST INDENTURE 

from 

CITY OF CHICAGO 

to 

as Trustee 

Relating to: 

$[13,910,000] 
City of Chicago 

Multi-Family Housing Revenue Bonds 
(Goldblatts Supportive Living Project), Series 2011 

Dated as of [ ] 1, 2011 
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TRUST INDENTURE 

This TRUST INDENTURE, dated as of [ ] 1, 2011, is from the CITY OF 

CHICAGO, a duly constituted and existing municipality within the meaning of Section 1 of 
Article VII of the 1970 Constitution of the State of Illinois (the "Constitution"), and a home rule 
unit of government under Section 6(a) of Article VII of the Constitution (the "Issuer"), to 
[ ], a [ ] having its principal corporate trust office in 
[ ], [ ], as trustee (the "Trustee"). 

W I T N E S S E T H : 

W H E R E A S , the Issuer is authorized under the Constitution of the State of Illinois 
(the "State"), to exercise any power and perform any function pertaining to its governmental 
affairs, including the power to issue bonds and lend the proceeds of the sale thereof to finance 
the acquisition, rehabilitation and equipping of a low-income housing development project 
located within the boundaries of the Issuer; and 

W H E R E A S , the Issuer has agreed to issue its Multi-Family Housing Revenue 
Bonds (Goldblatts Supportive Living Project), Series 2011, in the aggregate principal amount of 
$[13,910,000] (the "Bonds") pursuant to this Indenture and to loan the proceeds to Goldblatts of 
Chicago Limited Partnership, an Illinois limited partnership (the "Borrower"), pursuant to a Loan 
Agreement (the "Loan Agreement") of even date herewith in order to finance or reimburse the 
Borrower for (i) certain permitted costs in connection with the acquisition, rehabilitation and 
equipping of a low-income housing development project consisting of real property improved 
with a building (the "Building") that formerty housed a Goldblatts Department Store and 
comprised of a supportive living facility with approximately 101 residential dwelling units and 
certain attendant facilities located on all but the commercial space areas on the ground fioor of 
the Building, located generally at 4707 S. Marshfield Avenue, and with parking on adjacent 
property located at 1635 W. 47th Street, within the boundaries of the Issuer, (ii) capitalized 
interest, if required, (iii) a deposit into a debt service reserve fund for the Bonds, if required, and 
(iv) the costs of issuance relating thereto (the "Project"); and 

W H E R E A S , all Bonds issued under this Indenture will be secured by a pledge and 
assignment of certain rights of the Issuer under the Loan Agreement; and 

W H E R E A S , the Bonds shall be payable solely from the revenues received by the 
Issuer from the repayment of the loan of the proceeds of the Bonds to the Borrower (the "Loan") 
and from other revenues derived from the Loan and the Bonds; and 

W H E R E A S , the Trustee has trust powers and the power and authority to enter into 
this Indenture, to accept trusts generally and to accept and execute the trust created by this 
Indenture, and the Trustee has accepted the trust so created and, to evidence such acceptance, 
has joined in the execution of this Indenture; and ' 

W H E R E A S , the execution and delivery of this Indenture has been duly authorized 
by the Issuer and all conditions, acts and things necessary and required by the Constitution or 
statutes of the State or othenA/ise, to exist, to have happened, or to have been performed 
precedent to or in the execution and delivery of this Indenture, do exist, have happened and 
have been performed in regular form, time and manner; and 



W H E R E A S , all things necessary to-make the Bonds, when authenticated by the 
Trustee and issued as provided in this Indenture, the valid, binding and legal obligations of the 
Issuer according to the import thereof and to constitute this Indenture as a valid assignment 
and pledge of the amounts pledged to the payment of the principal of redemption premium, if 
any, and interest on the Bonds, and to constitute this Indenture a valid assignment of certain of 
the rights of the Issuer under the Loan Agreement, have been done and performed, and the 
creation, execution and issuance of the Bonds, subject to the terms thereof, have in all respects 
been duly authorized. 

Now, THEREFORE, THIS TRUST INDENTURE WITNESSETH: 

GRANTING C L A U S E S 

That the Issuer, in consideration of the premises, the acceptance by the Trustee 
of the trusts created by this Indenture and the purchase and acceptance of the Bonds by the 
owners thereof and of the sum of one dollar, lawful money of the United States of America, to it 
duly paid by the Trustee at or before the execution and delivery of these presents, and for other 
good and valuable consideration, the receipt and sufficiency of which are acknowledged, in 
order to secure the payment of the principal of redemption premium, if any, and interest on the 
Bonds according to their tenor and effect and to secure the performance and observance by the 
Issuer of all the covenants expressed or implied herein and in the Bonds, pledges and assigns, 
and grants a security interest in, the following to [ ], as Trustee, and its 
successors in trust and assigns forever, for the securing of the performance of the obligations of 
the Issuer hereinafter set forth: 

GRANTING C L A U S E FIRST 

All right, title and interest of the Issuer in and to any monies held under this 
Indenture by the Trustee, including the proceeds of the Bonds and the interest, profits and other 
income derived from the investment thereof; 

GRANTING C L A U S E S E C O N D 

All right, title and interest of the Issuer in and to the Loan Agreement and the 
Note (save and except for the Unassigned Rights); and 

GRANTING C L A U S E THIRD 

All Revenues, funds, monies, property, security and any and all other rights and 
interests'in property whether tangible or intangible from time to time hereafter by delivery or by 
writing of any kind, conveyed, mortgaged, pledged, assigned or transferred as and for additional 
security hereunder for the Bonds by the Issuer or by anyone on its behalf or with its written 
consent to the Trustee, which is authorized to receive any and all such property at any and all 
times and to hold and apply the same subject to the terms hereof 

To HAVE A N D To HOLD, all and singular the Trust Estate, whether now owned or 
hereafter acquired, unto the Trustee and its respective successors in said trust and assigns 
forever; 



IN TRUST NEVERTHELESS, upon the terms and trust herein set forth for the equal 
and proportionate benefit, security and protection of all present and future owners of the Bonds . 
from time to time issued under and secured by this Indenture without privilege, priority or 
distinction as to the lien or othenA/ise of any of the Bonds over any of the other Bonds (except as 
otherwise provided herein); 

PROVIDED, HOWEVER, that if the Issuer, its successors or assigns, shall well and 
truly pay, or cause to be paid, the principal of redemption premium, if any, and interest on the 
Bonds due or to become due thereon, at the times and in the manner mentioned in the Bonds 
according to the true intent and meaning thereof and shall cause the payments to be made on 
the Bonds as required under Article II and Article III of this Indenture, or shall provide, as 
permitted by this Indenture, for the payment thereof by depositing with the Trustee the entire 
amount due or to become due thereon and shall well and truly cause to be kept, performed and 
observed all of its covenants and conditions pursuant to the terms of this Indenture, and shall 
pay or cause to be paid all sums of money due or to become due in accordance with the terms 
and provisions hereof, then upon the final payment thereof this Indenture and the rights granted 
by this Indenture shall cease, determine and be void; otherwise this Indenture is to be and 
remain in full force and effect. 

THIS INDENTURE O F TRUST FURTHER WITNESSETH, and it is expressly declared, 
that all Bonds issued and secured hereunder are to be issued, authenticated and delivered and 
all said property, rights and interests, including, without limitation, the payments due pursuant to 
the Loan Agreement and other amounts assigned and pledged by this Indenture are to be dealt 
with and disposed of under, upon and subject to the terms, conditions, stipulations, covenants, 
agreements, trusts, uses and purposes as herein expressed, and the Issuer has agreed and 
covenanted, and agrees and covenants with the Trustee and with the respective owners of the 
Bonds as follows: 

Article I 

DEFINITIONS 

In addition to the words and terms defined elsewhere herein, the following words 
and phrases as used in this Indenture shall have the following meanings unless the context or 
use indicates another or different meaning and intent: 

"Acquisition Fund" means the Acquisition and Rehabilitation Fund established 
and created by Section 5.4 of this Indenture. 

"Act of Bankruptcy" means the filing of a voluntary or involuntary petition under 
the Bankruptcy Code or the other commencement of bankruptcy or similar proceedings by or 
against the Issuer or the Borrower and/or a member of the Borrower under any applicable 
bankruptcy, insolvency, reorganization or similar law, as now or hereafter in effect, unless such 
petition or proceeding shall have been dismissed and such dismissal shall be final and not 
subject to appeal. 

"Additional Bonds" means the issuance of additional bonds pursuant to 
Section 12.1 of this Indenture. 



; 
"Assignment" means the Absolute Assignment of Leases and Rents, dated even 

date herewith, from the Borrower to the Trustee, given to secure the payment of the Note. 

"Authorized Borrower Representative" means such person or persons duly 
designated by the Borrower to act on behalf of the Borrower in a writing delivered to the 
Trustee. 

"Authorized Denominations" means $100,000 principal amount or any integral 
multiple of $5,000 in excess thereof 

"Authorized Officer of the Issuer" means the Chief Financial Officer of the 
Issuer or the Chief Comptroller of the Issuer. 

"Bankruptcy Code" means Title 11 of the United States Code, as amended. 

"Bond" or "Bonds" means the Issuer's $[13,910,000] Multi-Family Housing 
Revenue Bonds (Goldblatts Supportive Living Project), Series 2011, authorized to be issued by 
Article II hereof and outstanding hereunder. 

"Bond Counsel" means the firm of Schiff Hardin LLP, or any designated firm of 
attorneys of nationally recognized expertise with respect to the tax-exempt obligations of 
political subdivisions, selected by the Issuer. 

"Bond Documents" mean collectively, the Issuer Documents and the Borrower 
Documents. 

"Bond Fund" means the Bond Fund established and created by Section 5.2 of 
this Indenture. 

"Bond Proceeds Account" means the Bond Proceeds Account established in 
the Acquisition Fund by Section 5.4 of this Indenture. 

"Bond Purchase Agreement" means the Bond Purchase Agreement, dated as 
of [ ], 2011, by and among the Issuer, the Borrower and the Underwriter, 
pursuant to which the Bonds will be offered for sale to the public or to a limited group of one or 
more institutional investors. 

"Bond Registrar" means the Trustee or any successor or successors to such 
position under this Indenture. 

"Bond Resolution" means the bond resolution adopted by the Issuer on 
[ ], 2011, authorizing and approving the issuance and sale of the Bonds and 
authorizing and approving the execution and delivery of the Indenture, the Loan Agreement, the 
Regulatory Agreement, the Bond Purchase Agreement and certain other documents, making 
certain appointments and determining certain details with respect to the Bonds. 

"Bond Service Charges" means during any period of time, principal of and 
interest and any redemption premium due on the Bonds for that period or payable at that time, 
as the case may be. 



"Bond Year" means, during the period while any of the Bonds are outstanding, 
the annual period commencing on December 2 in any year and ending on the next succeeding 
December 1; provided that the first Bond Year shall be a short year commencing on the 
Issuance Date and ending oh December 1, 2011 unless another date is selected by the 
Borrower. 

"Bondholder" or "Holder" or "Owner of the Bonds" or "Registered Owner" 
means the registered owner of any Bond. 

"Borrower" means Goldblatts of Chicago Limited Partnership, an Illinois limited 
partnership and the general partner of which is Goldblatts SLF of Chicago GP, Inc. 

"Borrower Account" means the Borrower Account in the Project Fund created 
and established pursuant to Section 5.1 of this Indenture. 

"Borrower Documents" (1) when used with respect to the Borrower, means all 
documents and agreements executed and delivered by the Borrower as security for or in 
connection with the issuance of the Bonds including, but not limited to the Loan Agreement, the 
Note, the Mortgage, the Security Agreement, the Assignment, the Bond Purchase Agreement, 
the Regulatory Agreement, the Tax Agreement and the SLF Agreement, and (2) when used with 
respect to the Issuer, means any of the foregoing documents and agreements to which the 
Issuer is a direct party. The Borrower Documents do not include any documents or agreements 
to which the Borrower is not a direct party, including the Bonds or this Indenture. 

"Business Day" means any day other than a Saturday or Sunday or a day on 
which banking institutions in the State or the State of New York, or in the city in which the 
principal corporate trust office of the Trustee is located, are required or authorized by law or 
executive order to remain closed. 

"Capitalized Interest Account" means the Capitalized Interest Account 
established in the Bond Fund by Section 5.2 of this Indenture. 

"Code" means, as applicable, the Internal Revenue Code of 1986, as amended 
from time to time, and with respect to a specific section of such Code, such reference shall be 
deemed to include the regulations promulgated under such section. 

"Completion Bonds" means those bonds issued in connection with the 
completion of the Project as set forth in Section 12.1 of this Indenture. 

"Constitution" means the 1970 Constitution of the State. 

"Costs of Issuance" means (a) the fees, costs and expenses of (1) the Issuer, 
the Issuer's counsel and the Issuer's financial advisor, if any, (2) the Underwriter (including 
discounts to the UndenA/riter or other purchasers of the Bonds (other than original issue 
discount) incurred in the issuance and sale of the Bonds) and the UndenA/riter's counsel, (3) 
Bond Counsel, (4) the Trustee and the Trustee's counsel, and (5) the Borrower's counsel and 
the Borrower's financial advisor, if any, (b) the costs of preparing the cash flow projections, (c) 
costs of printing the offering documents relating to the sale of the Bonds; and (d) all other fees, 
costs and expenses directiy associated with the authorization, issuance, sale and delivery of the 



Bonds, including, without limitation, printing costs, costs of reproducing documents and tiling 
and recording fees. Costs of Issuance include, but are not limited to: 

(a) Underwriters' discount and fees; 

(b) financial advisor fees; 

(c) counsel fees, including bond counsel. Borrower's counsel, as well as any 
other specialized counsel fees; 

(d) rating agency fees; 

(e) trustee fees and trustee counsel fees; 

(f) paying agent and certifying and authenticating agent fees related to 
issuance of the Bonds; 

(g) accountant fees; 

(h) printing costs of the Bonds and of the preliminary and final placement 
memorandum or other disclosure document; 

(i) costs of engineering and feasibility studies necessary to the issuance of 
the Bonds; 

(j) costs incurred in connection with the required public approval process 
(e.g., publication costs for public notices generally and costs of the public hearing); and 

(k) Issuer fees incurred in connection with the issuance of the Bonds. 

"Cost of Issuance Fund" means the Cost of Issuance Fund established and 
created by Section 5.3 of this Indenture. 

"Debt Service Coverage Ratio" shall have the meaning set forth in the Loan 
Agreement. 

"Debt Service Reserve Fund" means that Debt Service Reserve Fund 
established and created by Section 5.1 of this Indenture. 

"Debt Service Reserve Fund Requirement" means on the Issuance Date the 
amount of $[ ] or subsequently an amount that does not exceed the lesser of (i) the 
maximum annual debt service on the Bonds, (ii) 125% of the average annual debt service; or 
(iii) 10% of the proceeds from the sale of the Bonds. 

"Department" means the Illinois Department of Health and Family Services. 

"Depository" means any bank, trust company, savings and loan association or 
other financial institution selected by the Trustee as a depository of monies and securities held 
under the provisions of this Indenture, and may include the Trustee. 



"Determination of Taxability" means either (a) the entry by a court of a 
judgment or order or.the promulgation by the Internal Revenue Service of a ruling or decision, in 
either such case to the effect that the interest on the Bonds (other than interest on any Bond for 
any period during which such Bonds are held by a "substantial user" of any facility financed with 
the proceeds of the Bonds or a "related person," as such terms are used in Section 147(a) of 
the Code) is includable for federal income tax purposes in the gross income of all recipients 
thereof subject to federal income taxes or (b) receipt by the Trustee and the Borrower of a 
certificate of the Issuer stating that a violation of the Tax Agreement has occurred (specifying 
the same) and is continuing, that not less than 60 days has elapsed since written notice has 
been given to the Borrower specifying such violation and demanding that it be cured, and that 
such violation has not been cured, accompanied by an opinion of Bond Counsel to the effect 
that, under the circumstances described in such certificate, it is inevitable that interest on the 
Bonds (other than interest on any Bond for any period during which such Bonds are held by a 
"substantial user" of any facility financed with the proceeds of the Bonds or a "related person." 
as such terms are used in Section 147(a) of the Code) will become subject to federal income 
taxation. For purposes of this definition, a judgment or order of a court or a ruling or decision of 
the Internal Revenue Service described above shall be considered a Determination of Taxability 
regardless of whether such judgment, order, ruling or decision is final or whether any appeal or 
other action for judicial or administrative review is available. 

"DTC" means The Depository Trust Company. 

"DTC Participant" means those broker-dealers, banks and other financial 
institutions reflected on the books of DTC. 

"Equity Investor" means [ ], its successors, affiliates and 
assigns. 

"Event of Default" means any occurrence or event specified and defined in, or 
pursuant to. Section 8.1 of this Indenture. 

"Event of Default" means any occurrence or event specified and defined in, or 
pursuant to. Section 8.1 of this Indenture. 

"Federal Obligations" means (i) any direct and general obligations of or any 
obligations guaranteed by, the United States of America, including but not limited to interest 
obligations of the Resolution Funding Corporation or any successor thereto, (ii) any obligations 
of any state or political subdivision of a state (collectively, "Municipal Bonds"), which Municipal 
Bonds are fully secured as to principal and interest by an irrevocable pledge of moneys or direct 
and general obligations of or obligations guaranteed by, the United States of America, which 
moneys or obligations are segregated in trust and pledged for the benefit of the holders of the 
Municipal Bonds, and (iii) certificates of ownership of the principal or interest of direct and 
general obligations of or obligations guaranteed by, the United States of America, which 
obligations are held in trust by a commercial bank which is a member of the Federal Reserve 
System. 

"Fiduciary" means the Trustee and any Paying Agent for the Bonds. 

"Fixed Assets" means those fixed assets of the Borrower as set forth in 
Section 12.5 of this Indenture. 



"Fixed Rate" means the respective fixed interest rates per annum applicable until 
the maturity or eariier redemption of the Bonds as provided in Section 2.3 of this Indenture. 

The terms "herein", "hereunder", "hereby", "hereto", "hereof and any similar 
terms refer to this Indenture; the term "heretofore" means before the date of execution of this 
Indenture; and the term "hereafter" means after the date of execution of this Indenture. 

"Indenture" means this Trust Indenture, and any amendments hereof and 
supplements hereto. 

"Independent Counsel" means an attorney duly admitted to practice law before 
the highest court of the State who is not a full-time employee of the Issuer, the Borrower, or the 
Trustee. 

"Initial Lease Up Reserve Deposit" means $[ ]. 

"Initial Lease Up Reserve Fund" means the Initial Lease Up Reserve Fund 
established and created by Section 5.1 of this Indenture. 

"Insurance/Tax Account" means the account established in the Project Fund 
under Section 5.7 of this Indenture. 

"Interest Payment Date" means each June 1 and December 1, commencing 
with the first such December 1 occurring after the Issuance Date. 

"Interested Beneficial Holder" shall mean the original institutional purchasers 
of the Bonds from the Underwriter and any subsequent beneficial owners owning $1,000,000 or 
more in aggregate principal amount of the Bonds who have given written notice to the Trustee 
that they are an Interested Beneficial Holder, and have provided the Trustee with their address 
for notice purposes. 

"Investment Agreement" means any Investment Agreement that may be 
entered into for the investment of moneys on deposit in the Acquisition Fund, the Bond Fund, 
the Debt Service Reserve Fund or the Project Fund between the Trustee and a provider 
providing for the investment of moneys; provided that any Investment Agreement shall be 
approved by 66-2/3% of all Bonds held by Interested Beneficial Holders. 

"Investment Obligations" or "Permitted Investments" means any of the 
following which at the time are legal investments for the Issuer under applicable State laws and 
which are not prohibited investments under the Code, for the monies held hereunder then 
proposed to be invested therein: 

/ (a) Federal Obligations; 

(b) Obligations of or obligations guaranteed as to principal and interest by, 
agencies or instrumentalities of the United States of America which are backed by the 
full faith and credit of the United States of America or interests in money market or 
mutual funds comprised solely of such obligations; 



(c) Federal Funds, certificates of deposit, time deposits and bankers' 
acceptances (in each case having maturities of not more than 365 days) of any bank 
the debt obligations of which (or, in the case of the principal bank in a bank holding 
company, debt obligations of the bank holding company) have been rated at the time of 
purchase A-1+ by Standard & Poor's Corporation or MIG-1 or VMIG-1 by Moody's 
Investors Service, Inc.; 

(d) Deposits or money market accounts which are fully insured by the 
Federal Deposit Insurance Corporation ("FDIC") or a fund administered by the FDIC; 

(e) Investments in money market funds which are rated at the time of 
purchase AAAm or AAAm-G; which may be money market funds administered by the 
Trustee; 

(f) The Investment Agreement; 

(g) Interest-bearing time deposits, repurchase agreements, rate guarantee 
agreements or similar banking arrangements with a bank or trust company having 
capital and surplus aggregating at least $50,000,000 or with a government bond dealer 
reporting to, trading with or recognized as a primary dealer by, the Federal Reserve 
Bank of New York having capital aggregating at least $50,000,000 or with any 
corporation which is subject to registration with the Board of Governors of the Federal 
Reserve System pursuant to the requirements of the Bank Holding Act of 1956 and 
whose unsecured or uncollateralized long-term debt obligations are assigned a rating by 
Standard & Poor's or Moody's of "AA-/A3" or better for agreements of more than three 
years, and "AA-1/A-1+" or better for agreements of more than one year but less than 
three years or whose unsecured and uncollateralized short-term debt obligations are 
assigned a rating by Standard & Poor's or Moody's of "A-1+" or better for agreements of 
one year or less, provided that each interest-bearing deposit, repurchase agreement, 
guarantee agreement or other similar banking arrangement shall permit moneys so 
placed to be available for use of the time provided with respect to investment or 
reinvestment of such moneys; 

(h) Any other investments permitted by the Illinois Statutes, provided that the 
Trustee may rely conclusively on the Borrower's determination that an investment is 
permitted by this clause (h). 

"Issuance Date" means [ ], 2011, the date of the initial issuance and 
delivery of the Bonds. 

"Issuer" means the City of Chicago, a duly constituted and existing municipality 
within the meaning of Section 1 of Article VII of the Constitution and a home rule unit of 
government under Section 6(a) of Article VII of the Constitution. 

"Issuer Documents" shall have the meaning set forth in the Loan Agreement. 

"Loan" means the loan to the Borrower pursuant to the Loan Agreement. 



"Loan Agreement" means the Loan Agreement dated as of the date of this 
Indenture with respect to the Bonds by and between the Issuer and the Borrower, as amended 
in accordance with the terms hereof and thereof. 

"MRCFF Requirement" means at the date of issuance of the Bonds, 
$[ ] and on and after completion of the Project, $[1,428,000]. 

"Maturity Date" means, the dates specified in Section 2.3 of this Indenture as the 
maturity dates of the Bonds or any eariier redemption date. 

"Medicaid Receivables Cash Flow Fund" means the Medicaid Receivables 
Cash Flow Fund established and created under Section 5.6 of this Indenture. 

"Mortgage" means the Mortgage,, Security Agreement and Fixture Financing 
Statement, executed by the Borrower in favor of the Trustee, encumbering the Borrower's fee 
interest in the Project Site under the Project and securing its obligations under the Note. 

"Note" means the promissory note of the Borrower dated as of the date of this 
Indenture evidencing and securing its obligations under the Loan Agreement in the form 
attached to the Loan Agreement as Exhibit B. 

"Notice by Mail" or "notice" of any action or condition "by Mail" (except as 
othenA/ise expressly provided herein) shall mean a written notice meeting the requirements of 
this Indenture mailed by first-class mail to the registered Owners at the addresses shown in the 
registration books maintained pursuant to this Indenture; provided, however, that if because of 
temporary or permanent suspension of mail service, it is impossible or impracticable to mail 
notices in the manner herein described, then such notification in lieu thereof as shall be made 
with the approval of the Trustee (or, if there be no trustee hereunder, the Issuer) shall constitute 
a sufficient giving of such notice. 

"Operating Expense Account" shall mean the Operating Expense Account in 
the Project Fund created and established pursuant to Section 5.1 of this Indenture. 

"Operating Expenses" shall mean customary operating expenses of the Project 
for the relevant period on a cash basis, including, without limitation, amounts required to be 
deposited pursuant to subsections (ii), (v), (vi) and (vii) of Section 5.7(b) of this Indenture (but 
excluding for purposes of this definition the amounts required to be deposited pursuant to 
subsections (iv) and (viii) of Section 5.7(b)) for such period. 

"Outstanding" or "Bonds outstanding" means all Bonds which have been 
authenticated and delivered by the Trustee under this Indenture, except: 

(a) Bonds canceled after purchase in the open market or because of 
payment at or redemption prior to maturity; 

(b) Bonds for the payment of which cash or Federal Obligations shall have 
been theretofore deposited with the Trustee (whether upon or prior to the maturity or 
redemption date of any such Bonds) and which are deemed paid within the meaning of 
Article VII hereof; and 
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(c) Bonds in lieu of which others have authenticated under Sections 2.9. 2.10 
or 2.11 hereof 

"Outstanding Medicaid Receivables" means for any date the amount based on 
application of generally accepted accounting principles, of accrued accounts receivable due to 
the Borrower for Medicaid services provided under the SLF Agreement through the last day of 
the preceding month. Section 2.5(b)(iii) of the Loan Agreement requires the Borrower to provide 
the Trustee a monthly statement of Outstanding Medicaid Receivables. 

"Paying Agent" means those institutions designated as such in or pursuant to 
Section 13.13 hereof 

"Principal Amount" means [Thirteen Million Nine Hundred Ten] Dollars 
($[13,910,000]). 

"Principal Office" means the principal corporate trust, or head or principal trust, 
office of the Trustee or Paying Agent. 

"Project" means the project described in the Loan Agreement. 

"Project Fund" means the Project Fund established and created pursuant to 
Section 5.7 of this Indenture, consisting of the Rebate Account, the Revenues Account, the 
Trustee/Issuer Expense Account, the Insurance/Tax Account, the Replacement Reserve 
Account, the Operating Expense Account and the Borrower Account. 

"Project Site" means as provided in the Loan Agreement. 

"Rebate Account" means the Rebate Account established pursuant to Article V 
of this Indenture. 

"Record Date" or "Regular Record Date" means with respect to any Interest 
Payment Date the fifteenth day of the month which precedes the next succeeding Interest 
Payment Date, or if such date is not a Business Day, then the next Business Day. 

"Redemption Price" shall have the meaning specified in Article III of this 
Indenture. 

"Refunding Bonds" shall have the meaning specified in Section 12.1 of this 
Indenture. 

"Regulatory Agreement" means the Regulatory Agreement and Declaration of 
Restrtctive Covenants described in the Loan Agreement. 

"Replacement Reserve Account" means the Replacement Reserve Account 
established and created by Section 3.4 of the Loan Agreement and Section 5.1 of this 
Indenture. 

"Representation Letter" shall mean the Blanket Issuer Letter of Representations 
by and between the Issuer and DTC. , 
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"Revenues" means all gross income, interest income (including interest income 
received by the Trustee and deposited into the Revenues Account pursuant to Section 6.5 of 
this Indenture) and revenue received by the Borrower from the ownership or operation of the 
Project including, but not limited to, all residential and commercial rents, income and SLF 
Payments from the Project (except deposits held as security) received in connection with leases 
or occupancy or services or othenA/ise received from or in regard to tenants of the Project, and 
any additional money deposited by the Borrower into the Project Fund from time to time. 

"Revenues Account" means the account established under the Project Fund 
pursuant to Section 5.7 of this Indenture. 

"Security Agreement" means the Assignment of Contract Rights and Interest in 
Licenses, Permits and Agreements, dated even date herewith, between the Borrower and the 
Trustee. 

"SLF Agreement" means the Long Term Care Provider Agreement to be entered 
into between the Borrower and the Department upon completion and final approval of the 
Project 

"SLF Payments" means payments made to the Borrower by the Department 
pursuant to the SLF Agreement. 

"Special Record Date" means the date and time established by the Trustee for 
determination of which registered Owners shall be entitled to receive overdue interest on the 
Bonds pursuant to Section 2.4(b)(iii) hereof 

"State" means the State of Illinois. 

"Supplemental Indenture" and "Supplemental Loan Agreement" shall mean 
those documents executed in connection with the issuance of Additional Bonds pursuant to 
Sections 12.3 and 12.5. respectively, of this Indenture. / 

"Tax Agreement" means the Tax Agreement executed by the Borrower, the 
Issuer and the Trustee in connection with the issuance of the Bonds and dated as of the date of 
issuance of the Bonds,, and any exhibits, schedules, amendments and supplements to the 
foregoing. 

"Trust Estate" means the property conveyed to the Trustee pursuant to the 
Granting Clauses of this Indenture. 

"Trustee" means [ ], a [ ], and any qualified entity at the 
time serving as successor trustee hereunder. 

"Trustee/Issuer Expense Account" means the account established under the 
Project Fund pursuant to Section 5.7 of this Indenture. 

"Unassigned Rights" means the Issuer's right to receive payment of certain fees 
and expenses under Section 4.2(b) of the Loan Agreement, its right to indemnification as 
provided under Section 6.6 of the Loan Agreement, and the rights of the Issuer to receive 
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notices, certificates, requests, requisitions, directions and other communications as provided 
under Section 8.1 of the Loan Agreement. 

"Unconditional Guaranty" means the Unconditional Guaranty Agreement dated 
as of [ ], 2011 between [ ] and [ ] (collectively, the 
"Guarantors" to the Equity Investor). 

"Underwriter" means William Blair & Company. 

( 

Article II 

THE BONDS 

Section 2.1 Authorized Amount of Bonds. No Bonds may be issued under 
the provisions of this Indenture except in accordance with this Article II. The total principal 
amount of Bonds other than Additional Bonds that may be issued is expressly limited to 
$18,000,000. 

Section 2.2 Issuance of Bonds. The Bonds shall be designated City of 
Chicago Multi-Family Housing Revenue Bonds (Goldblatts Supportive Living Project), Series 
2011. The Maturity Date of the Bonds shall be as set forth in Section 2.3 below. 

Each Bond shall be dated as of the date of authentication, shall be subject to 
prior redemption, shall be issued as fully registered bonds without coupons in Authorized 
Denominations, and shall be numbered consecutively from R-1 upward. 

Each Bond shall bear interest as provided in Section 2.4(b) of this Indenture. If 
interest on the Bonds shall be in default. Additional Bonds issued in exchange for Bonds 
surrendered for transfer or exchange shall bear interest from the last date to which interest has 
been paid in full. 

The principal of redemption premium, if any, and interest on the Bonds shall be 
payable in any coin or currency of the United States of America which, at the respective dates of 
payment thereof is legal tender for the payment of public and private debts, and such principal, 
redemption premium, if any, and interest shall be payable at the Principal Office of the Paying 
Agent. 

Section 2.3 Interest Rate on Bonds. The Bonds shall be issued on the 
Issuance Date shall bear interest until paid from the most recent date to which interest has been 
duly paid or provided for. The Bonds shall bear interest, until paid, at the respective rates per 
annum set forth below (with respect to such Bonds, the "Fixed Rate"). Interest on the Bonds 
shall be computed on the basis of a 360-day year, consisting of twelve 30-day months. It shall 
be the duty of the Trustee to calculate the amount of interest payable for any period on the 
Bonds and due and owing to each Holder. 

The Bonds shall mature (subject to prior redemption as provided in Section 3.1) 
on the following date in the following principal amount and shall bear interest at the interest rate 
per annum set forth below: 
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Maturity Date Principal Amount Interest Rate 

December 1,.2046,...... _ . $[13,910,000] [ ]% 

Section 2.4 Manner of Paying for Bonds. 

(a) The principal or redemption price of each Bond shall be payable upon 
surrender of such Bond at the Principal Office of the Trustee. Payments of principal or 
redemption price of the Bonds shall be payable in immediately available funds in the city where 
the Principal Office of the Trustee is located. Such payments shall be made to the Registered 
Owner of the Bond so surrendered, as shown on the registration books maintained by the 
Registrar on the date of payment. Any Holder of the Bonds in an aggregate principal amount of 
$1,000,000 or more shall also have the right to have payment of the principal of and redemption 
premium on its Bonds to be made by wire transfer in accordance with, and by the procedures 
set forth in Section 2.4(b)(iv) of this Indenture; provided that such Holder shall still be required to 
present and surrender its Bonds as provided in the first sentence of this Section before any 
payment of principal or redemption premium (whether by wire transfer or otherwise) shall be 
made, except that such Holder shall not be required to present and surrender its Bonds in 
connection with a regular, scheduled sinking fund redemption that does not represent the final 
maturity of the Bonds. 

(b) Subject to the further provisions of this Section 2.4. each Bond shall bear 
interest and be payable as to interest as follows: 

(i) Each Bond shall bear interest at the Fixed Rate (A) from the date 
of authentication, if authenticated on the Issuance Date or an Interest Payment Date to 
which interest has been paid or provided for, or (B) from the last preceding Interest 
Payment Date to which interest has been paid or provided for (or the date of original 
issuance of the Bonds if no interest thereon has been paid) in all other cases. 

(ii) Subject to the provisions of subparagraph (iii) below, the interest 
due on any Bond on any Interest Payment Date shall be paid to the Registered Owner of 
such Bond as shown on the registration books kept by the Registrar on the Regular 
Record Date. 

(iii) If the available funds, under this Indenture are insufficient on any 
Interest Payment Date to pay the interest then due, the Regular Record Date shall no 
longer be applicable with respect to the Bonds. If sufficient funds for the payment of 
such overdue interest thereafter become available, the Trustee shall promptly establish 
a special interest payment date for the payment of the overdue interest and a Special 
Record Date (which shall be a Business Day) for determining the registered Owners 
entitled to such payments. Notice of each date so established shall be mailed by the 
Trustee to each Registered Owner at least 10 days prior to the Special Record Date, but 
not more than 30 days prior to the special interest payment date. The overdue interest 
shall be paid on the special interest payment date to the registered Owners, as shown 
on the registration books kept by the Bond Registrar as of the close of business on the 
Special Record Date. 
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(iv) All payments of interest on the Bonds shall be paid to the 
registered Owners entitled thereto pursuant to Section 2.4(b)(ii) or (iii) above by the 
Trustee on the Interest Payment Date or special interest payment date, as applicable, by 
check or draft mailed by first class mail on the Interest Payment Date to the registered 
Owners entitled thereto at such address appearing in the registration books of the Bond 
Registrar or at such other address as has been furnished to the Trustee in writing by 
such registered Owners. The foregoing notwithstanding, if a Holder of Bonds in an 
aggregate principal amount of $1,000,000 or more shall have given the Trustee notice of 
the wire transfer address in the continental United States of such Holder at least one day 
prior to a Record Date, then, for all Interest Payment Dates thereafter until such notice is 
revoked or modified in writing given to the Trustee, payment of the interest on the Bonds 
of that Holder shall be made by the Trustee by wire transfer to the wire transfer address 
set forth in such notice. 

Section 2.5 Execution; Limited Obligation. The Bonds shall be in 
substantially the form attached as Exhibit A, with necessary and appropriate variations, 
omissions and insertions as are customary, permitted or required by this Indenture. The Bonds 
shall be executed on behalf of the Issuer by the manual or facsimile signatures of the Mayor or 
the Chief Financial Officer of the Issuer, attested by the manual or facsimile signature of the City 
Clerk or the Deputy City Clerk of the Issuer, or the appropriately designated proxy of such 
persons, and shall have impressed or imprinted thereon the official seal of the Issuer. Any 
facsimile signatures shall have the same force and effect as if said officers had manually signed 
the Bonds. Any reproduction of the official seal of the Issuer on the Bonds shall have the same 
force and effect as if the official seal of the Issuer had been impressed on the Bonds. 

In case any officer of the Issuer whose manual or facsimile signature shall 
appear on any Bond shall cease to be such officer before the delivery of such Bond, such 
signature or such facsimile shall nevertheless be valid and sufficient for all purposes, the same 
as if such officer had remained in office until delivery, and any Bond may bear the facsimile 
signatures of or may be signed by, such persons as at the actual time of the execution of such 
Bond shall be the proper officers to sign such Bond although at the date of such Bond such 
persons may not have been such officers. 

The Bonds are limited obligations of the. Issuer and the principal of redemption 
premium, if any, and interest on the Bonds shall be payable solely from and secured by: (i) 
amounts paid by the Borrower under the Loan Agreement and the Note, (ii) an assignment to 
the Trustee of all the Issuer's rights (except for the Unassigned Rights); (iii) a pledge of and 
security interest in all moneys and investments held by the Trustee under the Indenture, 
including any moneys representing earnings on monies held under the Indenture; and (iv) the 
Mortgage. The Bonds herein authorized and all payments to be made by the Issuer, however, 
are not general obligations of the Issuer, but are special, limited obligations. The full faith and 
credit of the Issuer are not pledged to their payment. No Bondholder has the right to compel 
any exercise of the taxing powers of the Issuer to pay the principal of premium, if any, or 
interest on the Bonds. None of the United States of America, the State, the Issuer, nor any 
other political subdivision or body corporate and politic, or agency, of the United States of 
America, the State of Illinois, or the Issuer (except to the limited extent provided herein) shall in 
any event be liable for the payment of the principal of premium, if any, or interest on the Bonds 
or for the performance of any pledge, obligation or agreement of any kind whatsoever of the 
Issuer, and neither this Bond nor any of the Issuer's agreements or obligations shall be 
construed to constitute an indebtedness of the United States of America, the State, the Issuer 
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or any other political subdivision or body corporate and politic of the United States of America, 
the State or the Issuer (except to the limited extent provided herein), within the meaning of any 
constitutional or statutory provision whatsoever. 

Section 2.6 Authentication. No Bond shall be valid or obligatory for any 
purpose or entitled to any security or benefit under this Indenture unless a certificate of 
authentication on such Bond, substantially in the form set forth in Exhibit A, shall have been 
duly executed by an authorized officer of the Trustee; and such executed certificate of 
authentication upon any such Bond shall be conclusive evidence that such Bond has been duly 
executed, registered, authenticated and delivered under this Indenture. It shall not be 
necessary that the same person sign the certificate of authentication on all of the Bonds. 

Section 2.7 Delivery of Bonds. Prior to the release by the Trustee of the 
Bonds, there shall be filed with the Trustee: 

(a) A request and authorization to the Trustee on behalf of the Issuer and 
signed by an Authorized Officer of the Issuer to authenticate and deliver such Bonds to 
the UndenA/riter upon payment to the Trustee, but for the account of the Issuer, of a sum 
specified in such request and authorization, in the aggregate principal amount of the 
Bonds; 

(b) An opinion of counsel to the Issuer to the effect that, in the opinion of 
such counsel, the Bond Purchase Agreement, the Loan Agreement, the Regulatory 
Agreement, the Bonds and this Indenture and other documents to which they are a 
party, have been duly authorized and lawfully executed and delivered on behalf of the 
Issuer and, assuming the due authorization, execution and delivery by the other parties 
theretorare valid and binding obligations of the Issuer and enforceable against the 
Issuer in accordance with the respective terms thereof, except as the enforcement 
thereof may be limited by bankruptcy, insolvency, reorganization, moratorium or other 
laws affecting creditors' rights generally and to the extent that the availability of the 
remedies of specific performance and injunction may be subject to the discretion of the 
court; 

(c) Original duly executed counterparts of the Loan Agreement, the Note, the 
Regulatory Agreement, this Indenture, the Mortgage, the Security Agreement, the 
Assignment and all other Borrower Documents; 

(d) An opinion of counsel for the Borrower stating in the opinion of such 
counsel, subject to the exceptions set forth therein acceptable to counsel for the 
UndenA/riter and Bond Counsel, that the Bond Purchase Agreement, the Note, the 
Regulatory Agreement and the Loan Agreement and any other documents to which the 
Borrower is a party, are valid and binding obligations of the Borrower enforceable 
against the Borrower in accordance with , the respective terms thereof and that the 
Mortgage, Security Agreement and Assignment grant to Issuer a valid security interest in 
the Project, except as the enforcement thereof may be affected or limited by applicable 
bankruptcy, insolvency, reorganization, moratorium or similar laws affecting or limiting 
the rights of creditors generally, or general equitable principles, whether considered in a 
proceeding at law or in equity; 
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(e) An opinion of Bond Counsel substantially to the effect that the Bonds 
constitute legal, valid and binding special obligations of the Issuer, and that, assuming 
continuing compliance with the applicable provisions of the Code by the Borrower and 
the Issuer, the interest on the Bonds is not included in gross income for federal income 
tax purposes under existing law, except for interest on any Bond for a period during 
which such Bond is held by a "substantial user" of the Project or a "related person" as 
such terms are defined in Section 147(a) of the Code; 

(f) Such other certificates, documents, instruments, and opinions relating to 
the issuance of the Bonds or the security therefor as the Issuer, the Underwriter or the 
Trustee may reasonably request. 

(g) Evidence of insurance coverage required by the Loan Agreement 

(h) Proceeds of the Bonds (net of Underwriter's discount in the amount of 
$[ 1) in the amount of $ [ _ _ ]. 

When the documents required above shall have been filed with the Trustee and 
when such Bonds shall have been executed and authenticated as required by this Indenture, 
the Trustee shall deliver such Bonds at one time to or upon the order of the Underwriter, but 
only upon payment to the Trustee of the purchase price of such Bonds. The Trustee shall be 
entitled to rely upon such documents without investigation as to all matters stated therein. 

Section 2.8 Mutilated, Lost, Stolen or Destroyed Bonds. In the event any 
Bond is mutilated, lost, stolen or destroyed, the Issuer shall execute and the Trustee shall 
authenticate a new Bond of like denomination, interest rate, series, maturity and tenor in 
exchange and substitution for and upon cancellation of such mutilated Bond or in lieu of and in 
substitution for such lost, stolen or destroyed Bond, upon payment by the Owner thereof of any 
applicable tax or governmental charge and the reasonable expenses and charges of the Issuer 
and the Trustee in connection therewith, and in the case of a Bond lost, stolen or destroyed, the 
filing with the Trustee of evidence satisfactory to it that such Bond was lost, stolen or destroyed, 
and of the ownership thereof and furnishing the Issuer and the Trustee with indemnity 
satisfactory to each of them. In the event any such Bond shall have matured, instead of issuing 
a duplicate Bond or Bonds the Issuer may pay the same without surrender thereof 

Section 2.9 Registration and Exchange of Bonds Persons Treated as 
Owners. The Issuer shall cause books for the registration and for the transfer of the Bonds as 
provided in this Indenture to be kept by the Trustee, which is constituted and appointed the 
Bond Registrar of the Issuer. Bonds shall not be registered to bearer. Upon surrender for 
transfer of any Bond at the Principal Office of the Trustee duly endorsed for transfer or 
accompanied by an assignment duly executed by the Registered Owner or his attorney duly 
authorized in writing, the Issuer shall execute and the Trustee shall authenticate and deliver in 
the name of the transferee or transferees a new fully registered Bond for a like aggregate 
principal amount. 

Fully registered Bonds may be exchanged at the Principal Office of the Trustee 
for a like aggregate principal amount of fully registered Bonds of other Authorized 
Denominations. The Issuer shall execute and the Trustee shall authenticate and deliver Bonds 
which the Bondholder making the exchange is entitled to receive, bearing numbers not 
contemporaneously then outstanding. The execution by the Issuer of any fully registered Bond 
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in an Authorized Denomination shall constitute full and due,authorization of such denomination 
and the Trustee shall be authorized to authenticate and deliver such registered Bond. 

The Issuer or the Trustee shall not be required to issue, register, transfer or 
exchange any Bond during the period beginning with the Record Date and ending on the next 
Interest Payment Date, nor during the period beginning 15 day's before the mailing of notice of 
redemption of Bonds and ending on the redemption date. 

In each case the Trustee shall require the payment by the Bondholder requesting 
exchange or transfer of any tax or other governmental charge required to be paid with respect to 
such exchange or transfer and any reasonable fee of the Trustee with respect to such exchange 
or transfer. 

Section 2.10 Temporary Bonds. Until definitive Bonds are ready for delivery, 
there may be executed, and upon the request of the Issuer the Trustee shall authenticate and 
deliver, in lieu of definitive Bonds, temporary printed, typewritten, engraved or lithographed 
Bonds, in such denomination or denominations as shall be determined by the Issuer, in fully 
registered form, in substantially the form hereinabove set forth and with such appropriate 
omissions, insertions and variations as may be required. If temporary Bonds shall be issued, 
the Issuer shall cause the definitive Bonds to be prepared and to be executed and delivered to 
the Trustee, and the Trustee, upon presentation to it at its principal trust office of any temporary 
Bond shall cancel the same and authenticate and deliver in exchange therefor, without charge 
to the Owner thereof a definitive Bond or Bonds, as the case may be, of an equal aggregate 
principal amount, of the same maturities and bearing interest at the same rates as the 
temporary Bond surrendered. Until so exchanged the temporary Bonds shall in all respects be 
entitied to the same benefit and security of this Indenture as the definitive Bonds to be issued 
and authenticated hereunder. Interest on temporary Bonds, when due and payable, if the 
definitive Bonds shall not be ready for exchange, shall be paid on presentation of such 
temporary Bonds and notation of such payment shall be endorsed thereon by the Trustee. 

Section 2.11 Book-Entry Only System. It is intended that the Bonds be 
registered so as to participate in a securities depository system with DTC (the "DTC System"), 
as set forth herein. The Bonds shall be initially issued in the form of a separate single fully 
registered Bond. Upon initial issuance, the ownership of such Bond shall be registered in the 
bond register in the name of Cede & Co., as nominee of DTC. The Issuer and the Trustee are 
authorized to execute and deliver such letters to or agreements with DTC as shall be necessary 
to effectuate the DTC System, including the Representation Letter. DTC may exercise the 
rights of a Bondholder only in accordance with the terms hereof applicable to the exercise of 
such rights. 

With respect to Bonds registered in the bond register in the name of Cede & Co., 
as nominee of DTC, the Issuer, the Trustee and the Borrower shall have no responsibility or 
obligation to any broker-dealer, bank or other financial institution for which DTC holds Bonds 
from time to time as securities depository (each such broker-dealer, bank or other financial 
institution being referred to herein as a "DTC Participant") or to any person on behalf of whom 
such a DTC Participant directly or indirectly holds an interest in the Bonds (each such person 
being herein referred to as an "Indirect Participant"). Without limiting the immediately 
preceding sentence, the Issuer, the Trustee and the Borrower shall have no responsibility or 
obligation with respect to (i) the accuracy of the records of DTC, Cede & Co. or any DTC 
Participant with respect to any ownership interest in the Bonds, (ii) the delivery to any DTC 
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Participant or any Indirect Participant or any other person, other than a Bondholder or Interested 
Beneficial Holder, as shown in the bond register, of any notice with respect to the Bonds, 
including any notice of redemption, (iii) the payment to any DTC Participant or indirect 
participant or any other person, other than a Bondholder, as shown in the register, of any 
amount with respect to principal of redemption premium, if any, or interest on, the Bonds or (iv) 
any consent given by DTC as registered owner. So long as certificates for the Bonds are not 
issued pursuant to this section, the Issuer, the Borrower and the Trustee may treat DTC or any 
successor securities depository as, and deem DTC or any successor securities depository to 
be, the absolute owner of the Bonds for all purposes whatsoever, including without limitation (i) 
the payment of principal and interest on the Bonds, (ii) giving notice of redemption and other 
matters with respect to the Bonds, (iii) registering transfers with respect to the Bonds and (iv) 
the selection of Bonds for redemption. While in the DTC System, no person other than Cede & 
Co., or any successor thereto, as nominee for DTC, shall receive a Bond certificate with respect 
to any Bond. Upon delivery by DTC to the Trustee of written notice to the effect that DTC has 
determined to substitute a new nominee in place of Cede & Co., and subject to the provisions in 
this Indenture with respect to interest checks or drafts being mailed to the registered owner at 
the close of business on the Record Date applicable to any interest payment date, the name 
"Cede & Co." in this Indenture shall refer to such new nominee of DTC. 

^ 
Section 2.12 Successor Securities Depository; Transfers Outside Book-

Entry Only System. In the event that (a) the Issuer or the Borrower determines that DTC is 
incapable of discharging its responsibilities described herein and in the Representation Letter, 
(b) the Representation Letter shall be terminated for any reason or (c) the Issuer or the 
Borrower determines that it is in the best interest of the beneficial owners of the Bonds that they 
be able to obtain certificated Bonds, the Issuer shall notify DTC of the availability through DTC 
of Bond certificates and the Bonds shall no longer be restricted to being registered on the bond 
register in the name of Cede & Co., as nominee of DTC. At that time, the Issuer may determine 
that the Bonds shall be registered in the name of and deposited with a successor depository 
operating a securities depository system, as may be acceptable to the Issuer, or such 
depository's agent or designee, and if the Issuer does not select such an alternate securities 
depository system then the Bonds may be registered in whatever name or names registered 
owners of Bonds transferring or exchanging Bonds shall designate, in accordance with the 
provisions hereof. 

Section 2.13 Payments and Notices to Cede & Co. Notwithstanding any 
other provision of this Indenture to the contrary, so long as any of the Bonds are registered in 
the name of Cede & Co., as nominee of DTC, all payments with respect to principal of 
redemption premium, if any, and interest on such Bond and all notices with respect to such 
Bond shall be made and given, respectively, in the manner provided in the Representation 
Letter. 

Section 2.14 Indenture Constitutes Contract In consideration of the 
purchase and acceptance of the Bonds issued hereunder by those who shall hold them from 
time to time, the provisions of this Indenture shall be part of the contract of the Issuer with the 
Bondholders and shall be deemed to be a contract between the Issuer and the Bondholders 
from time to time. 
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Section 3.1 
maturity as follows: 

Article III 

REDEMPTION OF BONDS ^ 

Redemption. The Bonds shall be subject to redemption prior to 

(a) Optional Redemption. The Bonds shall be subject to optional redemption, 
in whole or in part, after the required notice of redemption is given, on or after the dates 
set forth below, at a redemption price (expressed as a percentage of the principal 
amount of the Bonds to be redeemed) as shown in the following table, plus accrued 
interest to the redemption date. 

Interest Payment Date 

On or after December 1, 2021 
through November 30, 2022 

On or after December 1, 2022 

Price 

101% 

100% 

The Bonds are not subject to optional redemption prior to December 1, 2021. 

(b) Mandatory Sinking Fund Redempf/on. The Bonds are subject to 
mandatory sinking fund redemption on the Interest Payment Dates and in the principal 
amounts set forth below at a redemption price equal to 100% of the principal amount of 
the Bonds to be redeemed plus accrued interest to the redemption date, and without 
redemption premium, subject to reduction, in inverse order of such principal amounts to 
the extent that Bonds are redeemed prior to maturity otherwise than pursuant to such 
scheduled mandatory redemption: 

Payment Date 

December 1, 2015 

December 1, 2016 

December 1, 2017 

December 1, 2018 

December 1, 2019 

December 1, 2020 

Payment Date 

December 1, 2022 

December 1, 2023 

December 1, 2024 

Principal 
Amount Redeemed 

$ L J 
$ L 
$ L 
$ L 
$ L 
$ L J 

Principal 
Amount Redeemed 

$ L J 
$ L 
$ L 
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December 1, 2025 $ 

December 1, 2026 $ 

December 1, 2027 $ 

December 1, 2028 $ 

December 1, 2029 $ 

December 1, 2030 $ 

December 1, 2031 $ 

December 1, 2032 $ 

December 1, 2033 $ 

December 1, 2034 $ 

December 1, 2035 $ 

December 1, 2036 $ 

December 1 2037 $ 

December 1 2038 $ 

December 1 2039 $ 

December 1 2040 $ 

December 1 2041 $ 

December 1 2042 $ 

December 1 2043 $ 

December 1 2044 $ 

December 1 2045 $ 

December 1 2046* $ 

*Final Maturity 

(c) Mandatory Redemption Upon Determination of Taxability. The Bonds are 
subject to mandatory redemption in whole on the eariiest date after the required notice of 
redemption can be given following a Determination of Taxability but not less than thirty-
five days following the Trustee's receipt of notice of such occurrence at a redemption 
price equal to 103% of the principal amount of the Bonds so redeemed, plus accrued 
interest to the redemption date. Notwithstanding anything in the Indenture to the 
contrary, the Trustee shall give prompt written notice of the occurrence of a 
Determination of Taxability to the Bondholders and the Borrower. All of the Bonds 
outstanding on the redemption date selected shall be redeemed on that date, except that 
Bonds'^subject to Mandatory Sinking Fund Redemption prior to that date, but after the 
selection thereof shall be retired on that Mandatory Sinking Fund Redemption date at 
the same price as if they had been called for redemption on the redemption date. No 
other redemption premium shall be payable in the event of a Determination of Taxability. 
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(d) Extraordinary Mandaton/ Redemption. The Bonds shall be subject to 
redemption in whole and not in part prior to maturity, at a redemption price of 100% of 
the principal amount of the Bonds to be redeemed plus accrued interest to the date fixed 
for redemption, upon the receipt by the Trustee of a written certification of the Borrower 
fixing a redemption date (which date shall be at least 45 days but not more than 60 days 
after the date of the certification), and stating that one of the following events has 
occurred: 

(i) any insurance proceeds received by the Trustee as a result of 
damage to the Project or defective title are applied to the prepayment of the Note; 

(ii) condemnation and proceeds received by the Trustee are applied 
to the prepayment of the Note; 

(iii) the Borrower becomes subject to the Bankruptcy Code and the 
trustee in bankruptcy causes or directs prepayment of the Mortgage; 

(iv) upon an event of default under the Loan Agreement and an 
acceleration of the Note; and 

(v) amounts ear-marked for redemption of Bonds by the operation of 
Section 5.7(f) of this Indenture are available for that purpose. 

(e) Mandatory Redemption to the Extent of Excess Moneys in ttie Acquisition 
Fund. The Bonds are subject to mandatory redemption, to the extent of excess moneys 
in the Bond Proceeds Account of the Acquisition Fund, at a redemption price' equal to 
[ ]% of the principal amount of the Bonds to be redeemed plus accrued interest to the 
redemption date, in the maximum principal amount of Authorized Denominations 
permitted by the balance of moneys transferred to the Bond Fund as described in (ii) 
below and not othenA/ise necessary for the payment of principal of redemption premium, 
if any, or interest on the Bonds within the next 12 months. Such redemption shall occur 
on the first date upon which proper notice of redemption can be given following 
(i) delivery by the Borrower of the certificate pursuant to Section 3.3(d) of the Loan 
Agreement and (ii) the transfer of excess moneys, if any, from the Bond Proceeds 
Account of the Acquisition Fund to the Bond Fund pursuant to Section 3.3(d) of the Loan 
Agreement. 

Section 3.2 Selection of Bonds to Be Redeemed. A redemption of Bonds 
shall be a redemption of the whole or of any part of the Bonds from any funds available for that 
purpose in accordance with the provisions of this Indenture, provided, that there shall be no 
partial redemption of any Bond which would result in the unredeemed portion not being of an 
Authorized Denomination. If less than all the Bonds are called for redemption under any 
provision of this Indenture permitting such partial redemption, the particular Bonds to be 
redeemed shall be selected by the Trustee, in such manner as the Trustee in its discretion may 
deem fair and appropriate (except when the Bonds are held in a book-entry system, in which 
case the selection of Bonds to be redeemed will be made in accordance with the procedures 
established by DTC or any other applicable book-entry depository), in the principal amount 
designated to the Trustee by the Borrower or othenA/ise as required by this Indenture; provided, 
however, that the portion of any Bond to be redeemed shall be in an Authorized Denomination. 
If it is determined that a portion, but not all, of the principal amount represented by any such 
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Bond is to be called for redemption, then upon notice of intention to redeem such portion, the 
Registered Owner of such Bond upon surrender of such Bond to the Trustee for payment to 
such Registered Owner of the redemption price of the portion called for redemption shall be 
entitled to receive a new Bond or Bonds in the aggregate principal amount of the unredeemed 
balance of the principal amount of such Bond. New Bonds representing the unredeemed 
balance of the principal amount of such Bond shall be issued to the Registered Owner, without 
charge. If the Registered Owner of any such Bond of a denomination greater than the principal 
amount to be redeemed shall fail to present such Bond to the Trustee for payment and 
exchange as aforesaid, such Bond shall, nevertheless, become due and payable on the date 
fixed for redemption to the extent of the portion of the principal amount called for redemption 
(and to that extent only). 

Section 3.3 Procedure for Redemption. 

(a) If any of the Bonds are called for redemption, the Trustee shall give 
notice, in the name of the Issuer, of the redemption of such Bonds, by mailing a copy of such 
notice by certified mail or registered mail, postage prepaid not less than thirty (30) nor more 
than 60 days prior to the redemption date which notice shall (i) specify the Bonds to be 
redeemed, the redemption date, the redemption price, and the place or places where amounts 
due upon such redemption will be payable (which shall be the Principal Office of the Trustee) 
and, if less than all of the Bonds are to be redeemed, the numbers of the Bonds, and the portion 
of the Bonds, so to be redeemed, (ii) state any condition to such redemption, and (iii) state that 
on the redemption date, and upon the satisfaction of any such condition, the Bonds to be 
redeemed shall cease to bear interest, provided that funds are available for such purpose on 
that date, and if funds are not available on such date, the redemption shall be deferred until 
funds are available. Notwithstanding the foregoing, if because of temporary or permanent 
suspension of mail service, it is impossible or impractical to mail notices in the manner 
described above, then notice of redemption to the Bondholders in lieu thereof will be given as 
approved by the Trustee (or the Issuer if there is no Trustee at the time) and such notice shall 
be considered sufficient. Such notice may set forth any additional information relating to such 
redemption. Such notice by mail shall be given at least 30 days and not more than 60 days 
prior to the date fixed for redemption to the holders of Bonds to be redeemed. No defect in any 
such notice shall in any manner defeat the effectiveness of the call for redemption. 

(b) Any Bonds and portions of Bonds which have been duly selected for 
redemption and which are deemed to be paid in accordance with Article VII of this Indenture 
shall cease to bear interest on the specified redemption date. 

(c) Official notice of redemption having been given as aforesaid, the Bonds 
or portions of Bonds so to be redeemed shall, on the redemption date, become due and payable 
at the redemption price specified in the notice, and from and after such date (unless there is a 
default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to 
bear interest. Upon surrender of such Bonds for redemption in accordance with said notice, 
such Bonds shall be paid by the Trustee at the redemption price. Upon surrender for any partial 
redemption of any Bonds, there shall be issued to the Registered Owner a new Bond or Bonds 
in the amount of the unredeemed principal in an Authorized Denomination. All Bonds which 
have been redeemed shall be canceled and destroyed by the Trustee and shall not be reissued. 

(d) In addition to the official notice of redemption, if the Bonds are not then 
held under a book-entry only system, further notice shall be given by the Trustee in the name of 
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the Issuer as set out below; provided, however, that neither the failure to give any such notice 
nor any defect in any notice so given shall affect the sufficiency or validity of any proceedings 
for the redemption of the Bonds. Each further notice of redemption given hereunder shall 
contain the information required for an official notice of redemption plus: (i) the CUSIP numbers 
of all Bonds being redeemed; (ii) the date of issue of the Bonds as originally issued; (iii) the rate 
of interest borne by each Bond being redeemed; (iv) the maturity date of each Bond being 
redeemed; and (v) any other descriptive information needed to identify accurately the Bonds 
being redeemed. Each further notice of redemption shall be sent at least 30 days before the 
redemption date by certified mail or overnight delivery service to all registered securities 
depositories then in the business of holding substantial amounts of obligations of the type 
comprising the Bonds (such depositories now being DTC) and to one or more national 
information services, chosen in the discretion of the Trustee, that disseminate notice of 
redemption of obligations such as the Bonds. 

(e) The Trustee shall at all reasonable times make available to any interested 
party complete information as to Bonds which have been redeemed or called for redemption. 

Section 3.4 No Partial Redemption After Event of Default. Anything in this 
Indenture to the contrary notwithstanding, if there shall have occurred and be continuing any 
Event of Default under this Indenture, there shall be no redemption of less than all of the Bonds 
at the time Outstanding. 

Section 3.5 Payment of Redemption Price. Subject to other provisions of 
this Agreement, for the redemption of any of the Bonds, the Issuer shall cause to be deposited 
in the Bond Fund an amount sufficient to pay the principal of redemption premium, if any, and 
interest to become due on such Bonds on the date fixed for such redemption. Any amount in 
the Bond Fund available on such redemption date for payment of the principal of and accrued 
interest and redemption premium, if any, on the Bonds to be redeemed shall be credited against 
any amount required to be caused to be so deposited in the Bond Fund. 

Section 3.6 Cancellation. All Bonds which have been redeemed shall be 
canceled and destroyed by the Trustee as provided in Section 5.9 of this Indenture. 

Section 3.7 Bonds Redeemed in Part. Any Bond which is to be redeemed 
only in part shall be surrendered (with due endorsement by, or a written instrument of transfer in 
form satisfactory to the Issuer and the Trustee duly executed in blank by, the Holder thereof or 
his attorney duly authorized in writing) and the Issuer shall execute and the Trustee shall 
authenticate and deliver to the Holder of such Bond, without service charge to the Holder a new 
Bond or Bonds, of any Authorized Denomination or Denominations as requested by such 
Holder, and in an aggregate principal amount equal to the unredeemed portion of the principal 
of the Bonds surrendered. 

Section 3.8 Book-Entry Only System; Redemptions. The Trustee 
acknowledges that references in this Article III regarding Bonds should be read, where 
applicable, to include beneficial interests therein and Bondholders or registered Owners should 
be read to include DTC Participants, but (i) all rights of ownership must be exercised through 
DTC and the Book-Entry Only System and (ii) all notices are to be given only to DTC (except as 
to Interested Beneficial Holders who shall be given all notices given to DTC), all pursuant to the 
terms and conditions of the Representation Letter., 
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Article IV 

GENERAL COVENANTS 

Section 4.1 Payment of Principal and Interest The Issuer covenants that it 
will promptly pay or cause to be paid, but only from the sources identified herein, sufficient 
amounts to provide for the payment of the principal of premium, if any, the purchase price of 
and interest on the Bonds at the place, on the dates and in the manner provided herein and in 
the Bonds, according to the true intent and meaning thereof provided, however, that the Bonds 
do not now and shall never constitute a general obligation of the Issuer or a debt or a pledge of 
the faith and credit of the State, and all covenants and undertakings by the Issuer hereunder 
and under the Loan Agreement and the Bonds to make payments are special obligations of the 
Issuer payable solely from the revenues and funds pledged hereunder. 

Section 4.2 Performance of Issuer Covenants. The Issuer covenants that it 
will faithfully perform at all times any and all of its covenants, undertakings, stipulations and 
provisions contained in this Indenture, in any and every Bond executed, authenticated and 
delivered hereunder and in all proceedings pertaining thereto. 

Section 4.3 Instruments of Further Assurance. The Issuer covenants that it 
will do, execute, acknowledge and deliver or cause to be done, executed, acknowledged and 
delivered, such indentures supplemental hereto, and such further acts, instruments and 
transfers as may be reasonably required for the better assuring, transferring, conveying, 
pledging, assigning and confirming unto the Trustee all and singular its interest in the property 
herein described and the revenues, receipts and other amounts pledged hereby to the payment 
of the principal of premium, if any, and interest on the Bonds. Any and all interest in property 
hereafter acquired which is of any kind or nature herein provided to be and become subject to 
the lien hereof shall and without any further conveyance, assignment or act on the part of the 
Issuer or the Trustee, become and be subject to the lien of this Indenture as fully and 
completely as though specifically described herein, but nothing in this sentence contained shall 
be deemed to modify or change the obligations of the Issuer under this Section of this 
Indenture. The Issuer covenants and agrees that, except as herein otherwise expressly 
provided, it has not and will not sell, convey, mortgage, encumber or othenA/ise dispose of any 
part of its interest in the Trust Estate or the revenues or receipts therefrom. 

Section 4.4 Diminution of, or Encumbrance on. Trust Estate. The Issuer 
covenants not to sell, transfer, assign, pledge, release, encumber or othenA/ise diminish or 
dispose of directly or indirectiy, by merger or othenA/ise, or cause or suffer the same to occur, or 
create or allow to be created or to exist any lien upon, all or any part of its interests in the Trust 
Estate, except as expressly permitted by this Indenture. 

Section 4.5 Recording and Filing. In,order to perfect the security interest of 
the Trustee in the Trust Estate and to perfect the security interest in the Note, the Issuer, to the 
extent permitted by law, will execute such security agreements or financing statements, naming 
the Trustee as assignee and pledgee of the Trust Estate assigned and pledged under this 
Indenture for the payment of the principal of premium, if any, and interest on the Bonds and as 
otherwise provided herein, and the Trustee will cause the same to be duly filed and recorded, as 
the case may be, in the appropriate State and county offices as required by the provisions of the 
Uniform Commercial Code or other similar law as adopted in the State, as from time to time 
amended. To continue the security interest evidenced by such security agreements or financing 
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statements, the Trustee shall, at the expense of the Borrower, file and record or cause to be 
filed and recorded such necessary continuation statements or supplements thereto and other 
instruments from time to time as may be required pursuant to the provisions of the said Uniform 
Commercial Code or other similar law to fully preserve and protect the security interest of the 
Trustee in the Trust Estate and to perfect the security interest in the Note. The Issuer, to the 
extent permitted by law, at the expense of the Borrower, shall execute and cause to be 
executed any and all further instruments as shall be reasonably required by the Trustee for such 
protection and perfection of the interests of the Trustee, the registered owners and the Trustee, 
the Borrower or its agent, as the case may be, shall, at the expense of the Borrower, file and 
refile or cause to be filed and refiled such instruments which shall be necessary to preserve and 
perfect the lien of this Indenture upon the Trust Estate until the principal of premium, if any, and 
interest on the Bonds issued hereunder shall have been paid or provision for their payrnent shall 
be made as herein provided. 

Section 4.6 Books, Records and Accounts. The Trustee agrees to keep 
proper books for the registration of and transfer of ownership of each Bond, and proper books, 
records and accounts in which complete and correct entries shall be made of all transactions 
relating to the receipt, disbursement, investment, allocation and application of the proceeds 
received from the sale of the Bonds, the Revenues, the documents executed by the Borrower in 
connection therewith; the funds and accounts created pursuant to this Indenture, and all other 
moneys held by the Trustee hereunder. The Trustee shall, during regular business hours and 
upon reasonable prior notice, make such books, records and accounts available for inspection 
and copying by the Issuer, the Borrower and the Holders. 

Section 4.7 List of Bondholders. The Trustee will keep on file a list of names 
and addresses of all registered Owners of the Bonds on the registration books of the Issuer 
maintained by the Trustee, together with the principal amount and numbers of such Bonds. At 
reasonable times and under reasonable regulations established by the bond registrar, said list 
may be inspected and copied by the Trustee, by the Borrower or by the Owners of the Bonds 
(or a designated representative thereof) of 15% or more in aggregate principal amount of Bonds 
then outstanding, such ownership and the authority of such designated representative to be 
evidenced to the satisfaction of the Trustee, or by any other person mandated by law. 

Section 4.8 Representations and Warranties of the Issuer. The Issuer 
hereby represents and warrants as follows: 

(i) The Issuer is a duly constituted and existing municipality within the 
meaning of Section 1 of Article VII of the Constitution, and a home rule unit of 
government under Article VII of the Constitution. 

(ii) The Issuer has all necessary power and authority to issue the 
Bonds and to execute and deliver this Indenture, the Loan Agreement and the other 
Bond Documents to which it is a party, and to perform its duties and discharge its 
obligations hereunder and thereunder. 

(iii) The revenues and assets pledged for the repayment of the Bonds 
are and will be free and clear of any pledge, lien or encumbrance prior to, or equal with, 
the pledge created by this Indenture, and all action on the part of the Issuer to that end 
has been duly and validly taken. 
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(iv) The Bond Documents to which the Issuer is a party have been 
validly authorized, executed and delivered by the Issuer, and assuming due 
authorization, execution and delivery by the other parties thereto, constitute valid and 
binding obligations of the Issuer, enforceable against the Issuer in accordance with^their 
respective terms, except as enforceability may be limited by bankruptcy, insolvency, 
moratorium or other laws affecting creditors' rights generally and the application of 
equitable principles. 

Section 4.9 Tax Covenants. 

(a) The Issuer covenants to and for the benefit of the Bondholders, that, 
notwithstanding any other provisions of this Indenture or of any other instrument, it will: 

(i) ^ neither make or use nor cause to be made or used any investment 
or other use of proceeds of the Bonds or the moneys and investments held in the funds 
and accounts established under this Indenture which would cause the Bonds to be 
arbitrage bonds under Section 148 of the Code and the regulations issued under Section 
148 of the Code or which would otherwise cause the interest payable on the Bonds to be 
includable in gross income for federal income tax purposes, and shall maintain an 
agreement from the Borrower to this effect as to the investments made at the Borrower's 
discretion; 

(ii) not take or permit or suffer any action to be taken if the result of 
the same would be to cause the Bonds to be federally guaranteed within the meaning of 
Section 149(b) of the Code and the regulations promulgated thereunder; 

(iii) not take or cause to be taken any other action or actions or fail to 
take any action or actions which would cause the interest payable on the Bonds to. be 
includable in gross income for federal income tax purposes; and 

(iv) at all times do and perform all acts and things permitted by law 
and necessary or desirable in order to assure that interest paid by the Issuer on the 
Bonds will be excluded from gross income, for federal income tax purposes, of the 
Bondholders pursuant to Section 103 of the Code, except in the event where an owner 
of Bonds is a substantial user of the facilities financed with the Bonds or a related person 
within the meaning of the Code. 

(b) The Trustee acknowledges that under Section 148 of the Code, 
investment of the proceeds of the Bonds, including investment proceeds and moneys 
held in any sinking' fund for the payment of the Bonds, is subject to and must comply 
with the provisions of Section 148 of the Code with respect to the acquisition of 
obligations the yield on which will be materially higher than the yield on the Bonds during 
the term of the Bonds. The Trustee further acknowledges that investments may be 
made in materially higher yield obligations during a temporary period if certain 
requirements set forth in the regulations under Section 148 are met and that the 
proceeds of the Bonds may be invested in materially higher yield acquired obligations 
which are part of a reasonably required reserve or replacement fund and bona fide debt 
service fund. The Trustee further acknowledges that, under certain circumstances, 
earnings on certain funds may be subject to rebate to the United States in accordance 
with Section 148 of the Code, and the Trustee agrees to comply with Section 148. The 
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Issuer agrees not to take any action inconsistent with holding and investment of moneys 
in funds and accounts under the terms of this Indenture. 

Section 4.10 Amendments to Mortgage, SLF Agreement and Assignment. 
Without the consent of or notice to any of the Bondholders, the Issuer and the Trustee may 
consent to any amendment, change or modification of the Mortgage, the SLF Agreement or the 
Assignment (i) to cure any ambiguity, supply any omission, or cure or correct any defect or 
inconsistent provision in the Mortgage, the SLF Agreement or the Assignment, or (ii) to make 
other changes therein which, in the sole judgment of the Trustee, do not adversely affect the 
interests of the Trustee, the Borrower or the Owners of the Bonds. The Issuer and the Trustee 
shall not consent to any other amendment, change or modification of the Mortgage, the SLF 
Agreement or the Assignment unless the consent of the Owners of (i) respecting non-monetary 
matters, at least 66-2/3% in aggregate p>incipal amount of Bonds at the time Outstanding or (ii) 
respecting monetary matters, 90% in aggregate principal amount of Bonds at the time 
Outstanding is procured and given in the manner set forth herein. The Trustee may rely on an 
opinion of Independent Counsel as conclusive evidence that requisite Bondholder consent 
thereto complies with the requirements of this Section 4.10. 

Section 4.11 Trustee's Covenants. The Trustee agrees that it will invest funds 
held under this Indenture in accordance with the terms of this Indenture and the Tax Agreement 
(this covenant shall extend throughout the term of the Bonds, to all funds and accounts created 
under this Indenture and all money on deposit to the credit of any fund or account). The Trustee 
covenants to and for the benefit of the Bondholders that, notwithstanding any other provisions of 
this Indenture, it will not make or cause to be made any investment or other use of the money in 
the funds or accounts which would cause the Bonds to be classified as "arbitrage bonds" within 
the meaning of Sections 103(b) and 148 of the Code or would cause the interest on the Bonds 
to be includable in gross income for federal income tax purposes; provided that the Trustee 
shall be deemed to have complied with these requirements and shall have no liability to the 
extent it follows the written directions of the Borrower or the Issuer. The Trustee further 
covenants that should the Issuer or the Borrower file with the Trustee (it being understood that 
neither the Issuer nor the Borrower has an obligation to so file), or should the Trustee receive, 
an opinion of Bond Counsel to the effect that any proposed investment or other use of proceeds 
of the Bonds would cause the Bonds to become "arbitrage bonds," then the Trustee will comply 
with any written instructions of the Issuer, the Borrower or Bond Counsel regarding such 
investment or use so as to prevent the Bonds from becoming "arbitrage bonds," and the Trustee 
will bear no liability to the Issuer, the Borrower or the Holders of the Bonds for investments 
made in accordance with such instructions. 

Section 4.12 Rights Under Loan Agreement The Loan Agreement, a duly 
executed counterpart of which has been filed with the Trustee, sets forth the covenants and 
obligations of the Issuer and the Borrower, and reference is hereby made to the same for a 
detailed statement of said covenants and obligations of the Borrower thereunder, and the Issuer 
agrees that the Trustee in its name or in the name of the Issuer may enforce all rights of the 
Issuer (except for the Unassigned Rights) and all obligations of the Borrower under and 
pursuant to the Loan Agreement for and on behalf of the registered Owners of the Bonds, 
whether or not the Issuer is in default hereunder. 
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Article V 

FUNDS AND APPLICATION OF REVENUES AND OTHER MATTERS 

Section 5.1 Establishment of Funds and Accounts; Application of 
Moneys. 

S 
(a) The following special funds and accounts shall be established and 

maintained pursuant to the provisions of this Indenture: 

Bond Fund 
(a) Capitalized Interest Account 

Cost of Issuance Fund 
Acquisition and Rehabilitation Fund 

(a) Bond Proceeds Account 
(b) Equity Account 

Debt Service Reserve Fund 
Medicaid Receivables Cash Flow Fund 
Project Fund 

(a) Revenues Account 
(b) Rebate Account 
(c) Operating Expense Account 
(d) Trustee/Issuer Expense Account 
(e) Insurance/Tax Account 
(f) Replacement Reserve Account 
(g) Borrower Account 

Initial Lease Up Reserve Fund 

(b) The Trustee is authorized to receive the proceeds of the Bonds for and on 
behalf of the Issuer and to give receipt therefor along with certain other monies of the Borrower. 
The net proceeds received by the Issuer from the sale of the Bonds and the other funds 
deposited by the Borrower with the Trustee shall be applied as follows: 

(i) The proceeds of the sale of the Bonds shall be applied as follows: 
$[ ] to be deposited in the Bond Proceeds Account of the Acquisition and 
Rehabilitation Fund, $[ ] to be deposited in the Capitalized Interest Account 
of the Bond Fund, $[ ] to be deposited in the Cost of Issuance Fund and 
$[ ] to be deposited in the Debt Service Reserve Fund. 

(ii) On the Issuance Date, other monies of the Borrower shall be 
applied as follows: $[ ] to the MRCFF Requirement, $[ ] of 
Borrower's equity to be deposited in the Equity Account of the Acquisition and 
Rehabilitation Fund, $[ [ ] of Borrower's equity to be deposited in the Cost of 
Issuance Fund, and $[ ] of Borrower's equity to be deposited in the 
Insurance/Tax Account of the Project Fund. 

(iii) Subsequent to the Issuance Date, other monies of the Borrower 
shall be applied as follows: $[ ] of Borrower's equity to be deposited in the 
Medicaid Receivables Cash Flow Fund; $[ ] of Borrower's equity to be 
deposited in the Initial Lease-Up Reserve Fund; $[ ] of Borrower's equity to 
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be deposited in the Insurance/Tax Account of the Project Fund and $[ ] of 
Borrower's equity to be deposited in the Replacement Reserve Account of the Project 
Fund. 

Section 5.2 Bond Fund. 

(a) There is created and established a "Bond Fund", and within the Bond 
Fund a "Capitalized Interest Accounf. which shall be held by the Trustee and which shall be 
used for the purpose of paying the principal, redemption premium, if any, and interest on the 
Bonds at the times set forth in the Bonds and of retiring such Bonds at or prior to maturity at the 
times and in the manner provided herein. At the Issuance Date there shall be deposited in the 
Capitalized Interest Account of the Bond Fund the amount of $f ] of Bond proceeds 
for the purpose of paying interest on the Bonds for the period beginning on the Issuance Date 
and . ending on [ J , 20[ ]. All monies deposited in the Bond Fund shall be 
disbursed and applied by the Trustee at the times and in the manner provided in this Indenture. 

(b) The Trustee shall separately account for each deposit in the Bond Fund 
so that the Trustee may at all times ascertain the date and source of deposit of all funds 
(including any investment income on deposits in the Bond Fund). Except as provided in 
subsections (c) and (d) of this Section, neither the Issuer nor the Borrower shall have any 
interest in the Bond Fund or the monies and Investment Obligations therein, all of which shall be 
held in trust by the Trustee for the sole benefit of the Holders of the Bonds. 

(c) The Bond Fund shall be drawn upon for the purpose of paying the 
principal, redemption premium, if any, and interest on the Bonds; provided that moneys on 
deposit in the Capitalized Interest Account shall be drawn upon to pay interest on the Bonds 
before any other moneys on deposit in the Bond Fund are applied to that purpose. Monies set 
aside from time to time with the Trustee and Paying Agent for the payment of such principal, 
redemption premium and interest shall be held in trust for the Holders of the Bonds in respect of 
which the same shall have been so set aside. Until so set aside for the payment of principal, 
redemption premium, if any, or interest as aforesaid, all monies in the Bond Fund shall be held 
in trust for the benefit of the Holders of all Bonds at the time outstanding equally and ratably and 
without any preference or distinction as between Bonds. 

(d) In the event any Bond shall not be presented for payment when the 
principal thereof becomes due, either at maturity or othenA/ise, or at the date fixed for 
redemption thereof if funds sufficient to pay such Bond shall have been deposited in the Bond 
Fund, all liability of the Issuer to the owner thereof for the payment of such Bond shall forthwith 
cease, determine and be completely discharged, and thereupon it shall be the duty of the 
Trustee to hold such monies, without liability for interest thereon, for the benefit of the owner of 
such Bond who shall thereafter be restricted exclusively to such monies, for any claim of 
whatever nature on his part under this Indenture or on, or with respect to, said Bond. Such 
monies shall be held in a separate and segregated fund and shall not be invested. 

Any monies so deposited with and held by the Trustee not so applied to the 
payment of Bonds for at least five years after the date on which the same shall have become 
due shall then be paid by the Trustee in accordance with Section 5.9(b) of this Indenture. 
Thereafter, Bondholders shall be entitled to look only to the Borrower for payment, the Borrower 
shall not be liable for any interest thereon and shall not be regarded as a trustee of such 
monies, and the Trustee shall have no further responsibilities with respect to such monies. The 
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obligation of the Trustee under this Section to pay any such funds to the Borrower shall be 
subject, however, to any provisions of law applicable to the Trustee or to such funds providing 
other requirements for disposition of such funds. 

Section 5.3 Cost of Issuance Fund. There is created and established a 
"Cost of Issuance Fund", which shall be held by the Trustee. This Fund is to be funded at the 
Issuance Date in the amount of $[ ] of Bond proceeds. All Bond proceeds in the 
Cost of Issuance Fund shall be expended to pay issuance costs before any other moneys in the 
Fund are applied to the purpose. None of the Proceeds of the Bonds, other than an amount not 
exceeding 2% of the sale price of Bonds either deposited into the Cost of Issuance Fund or, to 
the extent permitted by the Code, on deposit in the Bond Proceeds Account, may be used to 
pay the Costs of Issuance of the Bonds. Amounts in the Cost of Issuance Fund shall be used to 
pay issuance costs upon filing with the Trustee a written requisition of the Authorized Borrower 
Representative. Any monies remaining in the Cost of Issuance Fund three months after the 
Issuance Date shall be transferred to the Equity Account in the Acquisition Fund. 

Section 5.4 Acquisition Fund. 

(a) There is created and established a "Acguisition and Rehabilitation Fund", 
and within the Acquisition Fund a "Bond Proceeds Account' and an "Eguity Account", which 
shall be held by the Trustee and disbursed by the Trustee at the written request of the Borrower 
to pay, or reimburse the Borrower for payment of costs of the acquisition, rehabilitation and 
equipping of the Project and, to the extent permitted by the Code, Costs of Issuance of the 
Bonds in accordance with the Loan Agreement; provided that moneys on deposit in the Bond 
Proceeds Account shall be used for that purpose and exhausted before moneys on deposit in 
the Equity Account are used for the purpose. Moneys in the Acquisition Fund shall be withdrawn 
and so applied when the Borrower files with the Trustee a written requisition of the Authorized 
Borrower Representative in substantially the form attached to the Loan Agreement as Exhibit D. 

(b) If an Event of Default occurs under this Indenture, and the Trustee 
declares the principal of all Bonds and the interest accrued thereon to be due and payable, no 
moneys may be paid out of the Acquisition Fund by the Trustee during the continuance of such 
an Event of Default, except that moneys on deposit in the Acquisition Fund may be transferred 
into the Bond Fund as and when necessary for the purpose of paying the Bonds as due as a 
result of such Event of Default; provided, however, that if such an Event of Default shall be 
waived and such declaration shall be rescinded by the Trustee or the owners of the Bonds 
pursuant to the terms of this Indenture, the full amount of any such moneys in the Acquisition 
Fund may again be disbursed by the Trustee in accordance with the provisions of the Loan 
Agreement. 

(c) The Trustee shall keep and maintain adequate records pertaining to the 
Acquisition Fund and all disbursements therefrom. 

(d) The Trustee's sole obligation shall be to make disbursements pursuant to 
property completed requisitions. The Trustee shall have no responsibility for the Borrower's 
compliance with its obligations regarding the use of the proceeds of the Acquisition Fund. 

(e) After the completion of the acquisition, rehabilitation and equipping of the 
Project, the Trustee shall transfer funds remaining on deposit in the accounts in the Acquisition 
Fund as provided by Section 3.3(d) of the Loan Agreement. 
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Section 5.5 Debt Service Reserve Fund. 

(a) There is created and established a "Debt Service Reserve Fund" in the 
amount of the Debt Service Reserve Fund Requirement, which shall be held by the Trustee and 
which shall be transferred by the Trustee to the Bond Fund on any Interest Payment Date to the 
extent that the funds in the Bond Fund on such Interest Payment Date are insufficient to pay the 
interest and principal then due on the Bonds including, without limitation, any sinking fund 
redemptions provided for in Section 3.1(b). At the Issuance Date, the Debt Service Reserve 
Requirement shall be funded from Bond proceeds. 

(b) Whenever the amount held in the Debt Service Reserve Fund, together 
with any other funds then held under this Indenture, is sufficient to provide for the redemption in 
whole of all outstanding Bonds, including any interest accrued to the date of redemption and 
any applicable redemption premium, such amount shall be transferred to the Bond Fund and 
applied to such redemption. On the final maturity of the Bonds, any amount remaining in the 
Debt Service Reserve Fund shall be used to pay the amount, including any accrued interest, 
due on final maturity and any balance remaining after the Bonds are fully paid shall be 
disbursed in accordance with Section 5.9(b) of this Indenture. 

Section 5.6 Medicaid Receivables Cash Flow Fund. 

(a) There is created and established a "Medicaid Receivables Cash Flow 
Fund" which will be funded in whole by [ ], 20[ ]. On the 20'^ day of each month 
commencing [ _ J , 20[ ], the Trustee shall calculate whether the sum of 
Outstanding Medicaid Receivables plus funds on deposit in the Medicaid Receivables Cash 
Flow Fund exceed the MRCFF Requirement and shall transfer, to the extent of any such 
surplus, money on deposit in the Medicaid Receivables Cash Flow Fund to the Revenues 
Account of the Project Fund. 

(b) Whenever the amount held in the Medicaid Receivables Cash Flow Fund, 
together with any other funds then held under this Indenture, is sufficient to provide for the 
redemption in whole of all outstanding Bonds, including any interest accrued to the date of 
redemption and any applicable redemption premium, such amount shall be transferred to the 
Bond Fund and applied to such redemption. Any amount remaining in the Medicaid 
Receivables Cash Flow Fund after the Bonds are fully paid shall be disbursed in accordance 
with Section 5.9(b) of this Indenture. 

Section 5.7 Project Fund. / 

(a) There is established a "Project Fund" which shall be held by the Trustee 
and which shall have the following accounts: 

(i) Revenues Account: 

(ii) Rebate Account: 

(iii) Operating Expense Account: 

(iv) Trustee/Issuer Expense Account; 

(v) Insurance/Tax Account 

(vi) Replacement Reserve Account: and 
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(vii) Borrower Account. i 

(b) All Revenues collected on and after the Issuance Date shall be deposited 
when received from the Borrower in the Revenues Account. The Trustee shall transfer or 
disburse funds in the Revenues Account on the 20"̂  day of each month commencing on 
[ __], 20[ ] (except as othenA/ise provided below) in the following amounts and order 
of priority: 

(i) Transfer to the Rebate Account, amounts necessary in each year 
so .as to meet the Rebate Amount (as defined in the Tax Agreement), as set forth in 
writing by the Borrower to the Trustee. 

(ii) Transfer to the Operating Expense Account the budgeted 
expenditures for the operations of the Project, as certified to the Trustee by the 
Borrower; 

(iii) Commencing [_ ], 20[ ], or eariier to the extent that 
amounts from the initial deposit of Bond proceeds are insufficient transfer to the Bond 
Fund the sum of (A) one-sixth of.̂ the interest due on the next Interest Payment Date plus 
(B) one-twelfth of the principal amount required to redeem the Bonds scheduled for 
redemption dunng the current Bond Year pursuant to Section 3.1(b). provided, however, 
that the deposit made to the Bond Fund by the 20th of the month preceding an Interest 
Payment Date shall be an amount equal to the difference between thê  amount already 
on deposit in the Bond Fund and the Bond Service Charges payable on the Bonds on 
such Interest Payment Date. 

(iv) In the event funds on deposit in the Debt Service Reserve Fund 
are less than the Debt Service Reserve Fund Requirement, transfer to the Debt Service 
Reserve Fund an amount equal to the shortfall between the amount on deposit in the 
Debt Service Reserve Fund and the Debt Service Reserve Fund Requirement divided by 
the number of months until the next Interest Payment Date in order to bring the balance 
of the Debt Service Reserve Fund up to the Debt Service Reserve Fund Requirement by 
the next succeeding Interest Payment Date. 

(v) Commencing [ ^ ], 20[ ], or eariier to the extent that 
amounts from the initial deposit of Bond proceeds are insufficient, transfer to the 
Insurance/Tax Account the sum of (A) one twelfth (or such greater amount as necessary 
to pay when due) of the sum of all real estate taxes and assessments to be due in the 
current Bond Year as certified to the Trustee by the Borrower plus (B) one-twelfth (or 
such greater amount as necessary to pay when due) of the amount necessary to 
maintain all required insurance coverage during the current Bond Year as certified to the 
Trustee by the Borrower. 

(vi) Transfer to the Trustee/Issuer Expense Account the amount 
required (A) to pay any amount coming due to the Trustee or the Issuer pursuant to this 
Indenture prior to the fifteenth of the following month plus any unpaid amounts 
previously due to the Trustee and the Issuer, and (B) to pay any and all managers, 
consultants or experts retained pursuant to the terms of the Borrower Documents. 
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(vii) Commencing [ ], 20[ ], transfer to the Replacement 
Reserve Account a monthly amount equal to $[ ] or such other higher amount as 
may be established from time to time pursuant to Section 3.4 of the Loan Agreement. 

(viii) Commencing [ ], 20[ ] if the sum of Outstanding 
Medicaid Receivables and funds on deposit in the Medicaid Receivables Cash Flow 
Fund is less than the MRCFF Requirement, transfer to the Medicaid Receivables Cash 
Flow Fund an amount equal to the shortfall between (a) the sum of Outstanding 
Medicaid Receivables plus funds on deposit in the Medicaid Receivables Cash Flow 
Fund and (b) the MRCFF Requirement. 

(ix) Transfer the balance, if any, to the Borrower Account. 

To the extent that the amount available in the Revenues Account is insufficient 
during any month to transfer the amounts for such month required pursuant to (i), (ii), 
(iii), (iv), (v), (vi), (vii) and (viii) above, except for any amounts required to be transferred 
to the Bond Fund pursuant to (ii) above which are instead transferred to the Bond Fund 
from the Debt Service Reserve Fund pursuant to Section 5.5(a). such amounts shall first 
be transferred from the Borrower Account. 

(c) The Trustee shall apply monies on deposit in the Trustee/Issuer Expense 
Account to pay the fees of the Trustee and of the Issuer pursuant to the Loan Agreement as 
such fees are due, and to pay any and all managers, consultants or experts retained pursuant to 
the terms of the Borrower Documents. Any deficiency shall be paid by the Borrower upon 
notice and demand pursuant to the Loan Agreement. 

(d) The Trustee shall apply monies on deposit in the Insurance/Tax Account 
to pay real estate taxes and insurance premiums in regard to the Project as such amounts 
become due, provided that the Trustee receives all information necessary to determine the 
amount due, the due dates, the payee and the applicable address for payment. Any deficiency 
shall be paid by the Borrower upon notice and demand from the Trustee. 

(e) The Trustee shall apply monies in the Replacement Reserve Account to 
pay amounts requisitioned by the Borrower pursuant to the Loan Agreement to pay for repairs 
and restoration of the Project in accordance with the Loan Agreement. At such time as no 
Bonds are outstanding, the balance of the Replacement Reserve Account shall be disbursed by 
the Trustee in accordance with Section 5.9(b) of this Indenture. 

(f) Beginning on or after December 1, 2013, the Trustee shall distribute, on 
an annual basis, funds in the Borrower Account to the Borrower provided that (i) the Debt 
Sen/ice Coverage Ratio for the period from December 1, 2012 through December 1, 2013 and 
for each one year period thereafter equals or exceeds 1.10, (ii) the funds in the Debt Service 
Reserve Fund are equal to the Debt Service Reserve Fund Requirement, and (iii) the sum of 
Outstanding Medicaid Receivables plus funds on deposit in the Medicaid Receivables Cash 
Flow Fund is equal to the MRCFF Requirement. If the Debt Service Coverage Ratio is less than 
[ ] for [ ] consecutive annual periods, amounts accumulated in the Borrower Account will 
be used to redeem the Bonds, in accordance with Section 3.3. on the first Interest Payment 
Date for which notice can be given but only with the prior written consent of the Holders of a 
majority in aggregate principal amount of the Bonds then outstanding. For purposes of this 
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subsection, the Trustee may rely conclusively on a certificate from the Borrower that the 
conditions of this subsection have been met. 

(g) The Trustee shall cause all amounts to be deposited into the Rebate 
Account and all amounts on deposit in the Rebate Account to be paid to the United States 
Department of the Treasury at the times and in the amounts required by written directions 
provided to the Trustee pursuant to the Tax Agreement. 

Section 5.8 Initial Lease Up Reserve Fund. Monies^ in the Initial Lease Up 
Reserve Fund shall be held by the Trustee and transferred by the Trustee to the Revenues 
Account of the Project Fund on any date and to the extent that the funds in the Revenues 
Account are insufficient to make deposits as provided for in Section 5.7(b)(i) through (vii). The 
Borrower is expected to deposit $[ ] of Borrower's equity to the Initial Lease Up 
Reserve Fund prior to [ 1. 2011. 

Any monies remaining on deposit in the Initial Lease Up Reserve Fund after the 
date which the Project has operated at a 1.1 Ox Debt Coverage Ratio for four consecutive 
calendar quarters shall be transferred to the Borrower Account 

Section 5.9 Disposition of Bonds Upon Payment; Final Disposition of 
Bond Proceeds. 

(a) All Bonds paid and redeemed by the Trustee under the provisions of this 
Indenture, either at or before maturity, shall be canceled when such payment or redemption is 
made, and such Bonds, unless then held by the Trustee, shall be delivered to the Trustee. All 
canceled Bonds shall from time to time be cremated or otherwise destroyed by the Trustee. 

(b) All amounts on deposit in any funds and accounts established under this 
Indenture (i) consisting of Excess Bond Proceeds (as defined below) shall be disbursed by the 
Trustee upon receipt of a written direction signed by an Authorized Officer of the Issuer provided 
in a manner consistent with the Issuer's covenants in Section 4.9 of this Indenture, and (ii) 
funded with amounts originally deposited by the Borrower from sources other than Bond 
proceeds, after application for the purposes specifically provided herein, shall be disbursed by 
the Trustee to the Borrower. "Excess Bond Proceeds" shall mean any Bond proceeds 
remaining after application of such proceeds for the purposes specifically provided herein, 
including without limitation the payment of Project costs and debt service on the Bonds. 

Section 5.10 Accounting Records. The Trustee shall maintain accurate 
books and records for all funds and accounts established hereunder. 

Article VI 

INVESTMENT OF FUNDS 

Section 6.1 Investment of Funds and Accounts Held by the Trustee. All 
monies held in the funds provided for in Section 5.1 shall be invested by the Trustee at the 
written direction of the Borrower in Investment Obligations; provided that monies deposited in 
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the Bond Fund to pay interest or principal on an Interest Payment Date must be invested in 
Investment Obligations maturing on or before the relevant Interest Payment Date. In the event 
the Trustee does not receive such written instruction from the Borrower, monies shall be 
invested in money market accounts as set forth in (e) of the definition of "Investment 
Obligations." The Trustee may make any and all investments through itself or any .bank or 
trustee company under common control with the Trustee. 

Section 6.2 Valuation. In computing the amount in any fund or account held 
by the Trustee under the provisions of this Indenture, obligations purchased as an investment of 
monies therein shall be valued at the cost or market price thereof, whichever is lower, exclusive 
of accrued interest. 

Section 6.3 Sale of Investments. The Trustee shall sell at the best price 
reasonably obtainable, or present for redemption, any obligation purchased by it as an 
investment whenever it shall be necessary in order to provide monies to meet any payment or 
transfer from the fund or account for which such investment was made. The Trustee shall 
provide the Borrower with a written statement, as of the last day of each calendar quarter, listing 
all of the Investment Obligations, if any, held for the credit of each fund or account in its custody 
under the provisions of this Indenture and supplements hereto as of the end of the preceding 
quarter. 

Section 6.4 Liability of the Trustee and Issuer for Investments. The 
Borrower shall authorize, direct and confirm in writing all investments by the Trustee. The 
Trustee shall not be liable or responsible for the making of or failure to make, any investment 
authorized by the provisions of this Article, in the manner provided in this Article, or for any loss 
resulting from any such investment so made, nor shall the Issuer have any liability in connection 
therewith. 

Section 6.5 Earnings on Investments. Earnings on the investments of all 
accounts and funds (other than the Bond Proceeds Account of the Acquisition Fund and the 
Rebate Account) invested by the Trustee shall be deposited in the Revenues Account; provided 
that earnings on the investments of the Debt Service Reserve Fund and the Capitalized Interest 
Account of the Bond Fund shall be deposited in the Bond Proceeds Account of the Acquisition 
Fund until [ ], 20[ ]. Earnings on the investment of amounts in the Bond 
Proceeds Account of the Acquisition Fund shall be retained in the Bond Proceeds Account and 
used as other moneys in that Account are used. Earnings on the investment of amounts in the 
Rebate Account shall be retained in that account and applied as other moneys in that account 
are applied. 

Section 6.6 Arbitrage. No investment shall be made which would cause the 
Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code, and the Trustee 
shall be entitled to obtain, at the expense of the Borrower, an opinion from Bond Counsel that 
the making of any investment will not have such results. The Trustee shall not, however, be 
liable or responsible for failure to request such an opinion or for any investment the results 
thereof cause the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code, 
whether or not the Trustee has requested such an opinion. 
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Article VII 

DISCHARGE OF LIEN 

Section 7.1 Defeasance. If the Issuer shall pay or cause to be paid, or there 
shall OthenA/ise be paid or provision for payment made, to the owners of the Bonds, the principal 
and interest due or to become due thereon at the times and in the manner stipulated therein, 
and if the Issuer shall pay or cause to be paid to the Trustee all sums of money due or to 
become due according to the provisions hereof then the estate and rights granted by this 
Indenture shall cease, determine and be void, whereupon the Trustee shall cancel and 
discharge the lien of this Indenture, and execute and deliver to the Issuer such instruments in 
writing as shall be requisite to release such lien, and reconvey, release, assign and deliver unto 
the Issuer any and all the estate, right, titie and interest in and to any and all rights or property 
conveyed, assigned or pledged to the Trustee by this Indenture or otherwise subject to the lien 
of this Indenture, except cash or Federal Obligations held by the Trustee for the payment of the 
principal of and redemption premium, if any, and interest on the Bonds. 

Any Bond shall be deemed to be paid within the meaning of this Article and for all 
purposes of this Indenture when (a) payment of the principal of and redemption premium, if any, 
on such Bond, plus interest thereon to the due date thereof, either (i) shall have been made or 
caused to be made in accordance with the terms thereof or (ii) shall have been provided for by 
irrevocably depositing with the Trustee, or held by a Depository on behalf of the Trustee 
pursuant to an investment agreement, in trust and irrevocably set aside exclusively for such 
payment, (1) funds in regard to which an opinion of nationally recognized counsel, selected by 
the Borrower and reasonably acceptable to the Trustee, experienced in federal bankruptcy 
matters has been obtained to the effect that payment of Bond Service Charges with such funds 
will not constitute a voidable preference under section 547 of the Bankruptcy Code in a case 
commenced by or against the Borrower or the Issuer or any insider of the Borrower or Issuer 
sufficient to make such payment without investment and/or (2) Federal Obligations, not subject 
to redemption prior to maturity, purchased with funds in regard to which an opinion of nationally 
recognized counsel, selected by the Borrower and reasonably acceptable to the Trustee, 
experienced in federal bankruptcy matters has been obtained to the effect that payment of Bond' 
Service Charges with such funds vyill not constitute a voidable preference under section 547 of 
the Bankruptcy Code in a case commenced by or against the Borrower or the Issuer or any 
insider of the Borrower or Issuer, which Federal Obligations, maturing in such amount and at 
such times as will ensure the availability of sufficient monies to make such payment to the 
owners of the Bonds, without reinvestment, and (b) all necessary and proper fees, 
compensation, expenses and indemnities of the Trustee and the Issuer pertaining to the Bonds 
with respect to which such deposit is made shall have been paid or the payment thereof 
provided for to the satisfaction of the Trustee. At such times as a Bond shall be deemed to be 
paid hereunder, as aforesaid, it shall no longer be secured by or entitled to the benefits of this 
Indenture and the supplements hereto, except for the purposes of any such payment from such 
monies or Federal Obligations. The Issuer covenants that it will make no deposit hereunder and 
make no use of any such deposit which would cause the Bonds to be treated as arbitrage bonds 
within the meaning of the Code. 

Notwithstanding any provision of any other Article of this Indenture which may be 
contrary to the provisions of this Article, all monies or Federal Obligations set aside and held in 
trust pursuant to the provisions of this Article for the payment of Bonds (including interest 
thereon) shall be applied to and used solely for the payment of the particular Bonds (including 
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interest thereon) with respect to which such monies and Federal Obligations have been so set 
aside in trust. 

The above notwithstanding, prior to any defeasance becoming effective under 
this Article, there shall have been delivered to the Issuer and to the Trustee (i) an opinion of 
Bond Counsel, addressed to the Issuer and the Trustee, to the effect that (A) interest on any 
Bonds being discharged by such defeasance will not become subject to federal income taxation 
by reason of such defeasance, and (B) payments of principal of and interest on, the Bonds from 
the proceeds of any such deposit to effectuate defeasance shall not constitute voidable 
preferences under Section 547 of the Bankruptcy Code in a case commenced under the 
Bankruptcy Code by or against the Issuer, the Borrower or any member of the Borrower, and (ii) 
an opinion, report or certification from a nationally recognized Arm of certified public accountants 
stating that any deposit made pursuant to this Section is sufficient to defease the Bonds in 
accordance with the terms hereof. 

Article VIII 

REMEDIES OF TRUSTEE AND BONDHOLDERS UPON EVENT OF DEFAULT 

Section 8.1 Events of Default Each of the following events is defined as and 
shall constitute an "Event of Default" with respect to the Bonds issued under this Indenture: 

(a) Default in the due and punctual payment of the interest on any of the 
Bonds; 

(b) Default in the due and punctual payment of the principal of or redemption 
premium on any of the Bonds, whether at maturity or othenA/ise; 

(c) Default in the performance or observance of any other of the covenants, 
promises, stipulations, agreements or conditions on the part of the Issuer contained in 
this Indenture for the benefit of the Bonds after the expiration of any applicable notice 
and cure period; 

(d) The Trustee shall have received notice from the Department that the 
Borrower is in default under the SLF Agreement; and 

(e) The occurrence of an Event of Default under the Loan Agreement, the 
Mortgage, the Security Agreement, the Assignment, the Note or any Bond Documents. 

If an Event of Default with respect to any of the Bonds at the time outstanding 
occurs and is continuing, then and in each and every such case, unless the principal of all the 
Bonds shall have already become due and payable, either the Trustee or the Holders of more 
than 50% in aggregate principal amount of the Bonds then outstanding hereunder, by notice in 
writing to the Issuer and the Borrower (and to the Trustee and the Issuer and the Borrower if 
given by Holders), shall declare, the principal amount of all the Bonds to be due and payable 
immediately, and upon any such declaration the same shall become and shall be immediately 
due and payable, anything in this Indenture, a supplemental indenture or in the Bonds contained 
to the contrary notwithstanding. Anything to the contrary herein notwithstanding without the 
prior consent of any other party, the Trustee shall immediately declare the principal amount of 
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all the Bonds to be due and payable if the Event of Default occurs under (a) or (b) above. The 
foregoing provisions are, however, subject to the condition that if at any time after the principal 
amount of the Bonds shall have been so declared due and payable, and before any judgment or 
decree for the payment of the monies due shall have been obtained or entered as hereinafter 
provided, the Issuer shall pay or shall deposit or cause to be paid or deposited with the Trustee, 
but only from the sources herein described, a sum sufficient to pay all matured installments of 
interest upon the Bonds and the principal of and redemption premium, if any, on any and all 
Bonds which shall have become due otherwise than by acceleration (with interest on overdue 
installments of interest, to the extent that payment of such interest is enforceable under 

, applicable law, and on such principal and redemption premium, if any, at the rate of interest 
borne by the Bonds, to the date of such payment or deposit) and the reasonable expenses of 
the Trustee (including reasonable attorneys' fees), and any and all Events of Default under this 
Indenture or the appropriate supplemental indenture, other than the nonpayment of principal of 
or redemption premium, if any, or accrued interest on Bonds which shall have become due by 
acceleration, shall have been remedied, then and in every such case the Holders of a majority 
in aggregate principal amount of the Bonds then outstanding, by written notice to the Issuer and 
to the Trustee, may waive all Events of Default with respect to the Bonds and rescind and annul 
such declaration and its consequences, but no such waiver or rescission and annulment shall 
extend to or shall affect any subsequent Event of Default, or shall impair any right consequent 
thereon. 

Section 8.2 Enforcement of Remedies. Upon the happening and 
continuance of any Event of Default with respect to the Bonds, the Trustee, in its own name and 
as trustee of an express trust, on behalf of and for the benefit and protection of the Holders of all 
Bonds, may proceed with indemnification satisfactory to it to protect and enforce its rights and 
any rights of Issuer by such suits, actions or proceedings in equity or at law, either for the 
specific performance of any covenant or contract contained herein or in the Loan Agreement or 
in aid or execution of any power herein granted or for the foreclosure on the security held for the 
benefit of the Bonds under this Indenture, or for any proper, legal or equitable remedy as the 
Trustee shall deem most effectual to protect and enforce the rights aforesaid. 

If an Event of Default shall have occurred with respect to the Bonds, and if 
requested in writing so to do by the Holders of more than 50% in aggregate principal amount of 
Bonds then outstanding, the Trustee, subject to Section 9.1(i). shall be obligated to exercise one 
or more of the rights and powers conferred by this Article, as the Trustee, being advised by 
counsel, shall deem most expedient in the interests of the Holders of the Bonds. 

No remedy by the terms of this Indenture conferred upon or reserved to the 
Trustee (or to the Holders of the Bonds) is intended to be exclusive of any other remedy, but 
each and every such remedy shall be cumulative and shall be in addition to any other remedy 
given to the Trustee or to the Holders of the Bonds hereunder or now or hereafter existing at law 
or in equity or by statute. 

No delay or omission to exercise any right or power accruing upon any Event of 
Default shall impair any such right or power or shall be construed to be a waiver of any such 
Event of Default or acquiescence therein, and every such right and power may be exercised 
from time to time as often as may be deemed expedient. 
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No waiver of any Event of Default hereunder, whether by the Trustee or by the 
Holders of the Bonds to which such Event of Default relates shall extend to or shall affect any 
subsequent Event of Default or shall impair any rights or remedies consequent thereon. 

Section 8.3 Right of Bondholders to Direct Proceedings. Anything in this 
Indenture to the contrary notwithstanding, the holders of a majority in aggregate principal 
amount of the Bonds then outstanding shall have the right, at any time, by an instrument or 
instruments in writing executed and delivered to the Trustee, together with indemnity 
satisfactory to the Trustee, to direct the method and place of conducting all proceedings to be 
taken in connection with the enforcement of the terms and conditions of this Indenture with 
respect to an Event of Default, or for the appointment of a receiver or any other proceedings 
hereunder, provided that such direction shall not be othenA/ise than in accordance with the 
provisions of law and of this Indenture. 

Section 8.4 Priority of Payments. All monies received by the Trustee 
pursuant to any right given or action taken under the provisions of this Article shall be applied by 
the Trustee after payment of the costs and expenses of the proceedings resulting in the 
collection of such monies (including reasonable attorneys' fees) and of the charges, expenses 
and liabilities incurred and advances made by the Trustee, if any, as follows: 

(a) Unless the principal of all the Bonds shall have become or been declared 
due and payable: 

FIRST: TO the payment of any and all amounts owed to the Issuer 
pursuant to the terms of the Borrower Documents. 

SECOND: TO the payment of the persons entitled thereto of all 
installments of interest then due on the Bonds in the order of the maturity of such 
installments, and, if the amount available shall not be sufficient to pay in full any 
installment, then to the payment thereof ratably, according to the amounts due 
on such installment, to the persons entitled thereto, without any discrimination or 
preference; 

THIRD: TO the payment to the persons entitled thereto of the unpaid 
principal of any of the Bonds which shall have become due (other than Bonds 
matured for the payment of which monies are held pursuant to the provisions of 
this Indenture), and in the order of their due dates, if the amount available shall 
not be sufficient to pay in full Bonds due on any particular date, then to the 
payment thereof ratably, according to the amount of principal due on such date, 
to the persons entitled thereto without any discrimination or privilege; 

FOURTH: TO be held for the payment to the persons entitled thereto as 
the same shall become due of the principal of and interest on the Bonds which 
may thereafter become due at maturity and, if the amount available shall not be 
sufficient to pay in full such Bonds due on any particular date, together with 
interest then due and owing thereon, payment on such Bonds shall be made 
ratably according to the amount of principal due on such date to the person's 
entitled thereto without any discrimination or privilege; 

FIFTH: Any balance remaining, to the Borrower. 
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(b) If the principal of all the Bonds shall have become or been declared due 
and payable then to the payment of the principal and interest then due and unpaid upon 
the Bonds without preference or priority of principal over interest or of interest over 
principal, or of any installment of interest over any other installment, or if any such Bond 
over any other such Bond, ratably, according to the amounts due respectively for 
principal and interest, to the persons entitled thereto without any discrimination or 
preference, and with any balance remaining to the Borrower. 

(c) If the principal of all the Bonds shall have been declared due and 
payable, and if such declarations shall thereafter have been rescinded and annulled 
under the provisions of this Article then, subject to the provisions of (a) above, in the 
event that the principal of all the Bonds shall later become due or be declared due and 
payable, the monies shall be applied in accordance with the provisions of (b) above. 

Whenever monies are to be applied pursuant to the provisions of this Section, 
such monies shall be applied at such times, and from time to time, as the Trustee shall 
determine, having due regard to the amount of such monies available for application and the 
likelihood of additional monies becoming available for such application in the future. Whenever 
the Trustee shall apply such funds, it shall fix the date (which shall be an Interest Payment Date 
unless it shall deem another date more suitable) upon which such application is to be made and 
upon such date interest on the amounts of principal to be paid on such dates shall cease to 
accrue. The Trustee shall give such notice as it may deem appropriate of the deposit with it of 
any such monies and of the fixing of any such date, and shall not be required to make payment 
to the owner of any Bond until such Bond shall be presented to the Trustee for appropriate 
endorsement or for cancellation if fully paid. 

Section 8.5 Remedies Vested in the Trustee. All rights of action (including 
the right to file proof of claims) under this Indenture or under any of the Bonds may be enforced 
by the Trustee without the possession of any of the Bonds or the production thereof in any trial 
or other proceeding relating thereto and any such suit or proceeding instituted by the Trustee 
shall be brought in its name as the Trustee without the necessity of joining as plaintiffs or 
defendants any owner of the Bonds, and any recovery of judgment shall be for the equal and 
ratable benefit of the Holders of the outstanding Bonds. 

Section 8.6 Rights and Remedies of Bondholders. No owner of any Bond 
shall have any right to institute any suit, action or proceeding at law or in equity for the 
enforcement of this Indenture or for the execution of any trust hereof or for the appointment of a 
receiver or any other remedy hereunder, unless (i) an Event of Default with respect to the Bonds 
held by such owner has occurred of which the Trustee has been notified as provided in 
Section 9.1(h) hereof or of which by said subsection it is deemed to have notice, (ii) the owners 
of not less than fifty percent in aggregate principal amount of Bonds then outstanding shall have 
made written notice to the Trustee and shall have offered it reasonable opportunity either to 
proceed to exercise the powers hereinbefore granted or to institute such action, suit or 
proceeding in their own name or names, (iii) such owners of Bonds have offered to the Trustee 
indemnity as provided in Section 9.1(1) hereof, and (iv) the Trustee shall thereafter fail or refuse 
to exercise the powers hereinbefore granted, or to institute such action, suit or proceeding in its 
own name, and such notification, request and offer of indemnity are declared in every case, at 
the option of the Trustee, to be a condition precedent to the execution of the powers under this 
Indenture or for any action or cause of action for the enforcement of this Indenture, or for the 
appointment of a receiver or for any other remedy hereunder, it being understood and intended 
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that no one or more owners of the Bonds shall have any right in any manner whatsoever to 
affect, disturb or prejudice the lien of this Indenture by its, his or their action or to enforce any 
right hereunder except in the manner herein provided, and that all proceedings at law or in 
equity shall be instituted, had and maintained in the manner herein provided and for the equal 
and ratable benefit of the owners of all Bonds then outstanding. However, nothing contained in 
this Indenture shall affect or impair the right of any Bondholders to enforce the payment of the 
principal of and interest on each of the Bonds issued hereunder to the respective owners 
thereof at the time and place, from the source and in the manner expressed in the Bonds. 

Section 8.7 Termination of Proceedings. In case the Trustee shall have 
proceeded to enforce any right under this Indenture by the appointment of a receiver or 
OthenA/ise, and such proceeding shall have been discontinued or abandoned for any reason, or 
shall have been determined adversely, then and in every such case the Issuer, the Trustee and 
the Holders of the Bonds to which such proceeding related shall be restored to their former 
positions and rights hereunder, respectively, with regard to the property subject to this 
Indenture, and all rights, remedies and powers of the Trustee shall continue as if no such 
proceedings had been taken. 

Section 8.8 Waivers of Events of Default. The Trustee may at its discretion 
waive any Event of Default hereunder and its consequences, and shall do so upon the written 
request of the owners of (i) more than two-thirds in aggregate principal amount of all the Bonds 
then outstanding in respect to which default in the payment of principal or interest, or both, 
exists, or (ii) more than 50% in aggregate principal amount of all the Bonds then outstanding in 
the case of any other Event of Default, provided, however, that there shall not be waived (i) any 
Event of Default in the payment of the principal of any outstanding Bonds at the date of maturity, 
or (ii) any default in the payment when due of the interest on any such Bonds unless, prior to 
such waiver or rescission, all arrears of interest or all arrears of payments of principal or both, 
when due, as the case may be, with interest on overdue principal at the rate borne by the 
Bonds, and all expenses of the Trustee in connection with such default shall have been paid or 
provided for, and in case of any such waiver or rescission, or in case any proceedings taken by 
the Trustee on account of any such Event of Default shall have been discontinued or 
abandoned or determined adversely, then and in every such case the Issuer, the Trustee, and 
the owners of the Bonds shall be restored to their former positions and rights hereunder, 
respectively, but no such waiver or rescission shall extend to any subsequent or other default, 
or impair any right consequent thereon. 

Article IX 

TRUSTEE 

Section 9.1 Acceptance of the Trusts. The Trustee has a combined capital 
and surplus of at least $50,000,000 or, alternatively, a liability policy having the type of coverage 
and in an amount acceptable to the Issuer and the Borrower. The Trustee has an operations 
group of at least 4 experienced trust officers, with primary responsibility for municipal bond 
issues. The Trustee administers at least 25 municipal bond indentures aggregating at least 
$25,000,000 under its administration. 
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The Trustee accepts the trusts imposed upon it by this Indenture, and agrees to 
perform said trusts, but only upon and subject to the following express terms and conditions: 

(a) The Trustee, prior to the occurrence of an Event of Default and after all 
Events of Default which may have occurred have been cured, undertakes to perform 
such duties and only such duties as are expressly set forth in this Indenture. In case an 
Event of Default has occurred (which has not been cured or waived), subject to 
subsection (1) hereof the Trustee shall exercise such of the rights and powers vested in 
it by this Indenture, and use the same degree of care and skill in its exercise, as a 
prudent man would exercise or use under the circumstances in the conduct of his own 
affairs. 

(b) The Trustee may execute any of the trusts or powers hereof and perform 
any of its duties by or through attorneys, agents, receivers or employees but shall not be 
answerable for the conduct of the same, and shall be entitled to advice of counsel 
concerning all matters of trusts hereof and the duties hereunder, and may in all cases 
pay such reasonable compensation to all such attorneys, agents, receivers and 
employees as may reasonably be employed in connection with the trusts hereof The 
Trustee may consult with counsel and may act and rely without investigation upon the 
opinion or advice of any attorneys (who may be the attorney or attorneys for the Issuer 
or the Borrower), approved by the Trustee in the exercise of reasonable care. The 
Trustee shall not be responsible for any loss or damage resulting from any action or 
nonaction in good faith in reliance upon such opinion or advice. 

(c) The Trustee shall not be responsible for any recital herein, or in the 
Bonds, or for the validity of the execution by the Issuer of the Bonds or this Indenture or 
of any supplements hereto or instruments of further assurance, or for the sufficiency of 
the security for the Bonds issued hereunder or intended to be secured by this Indenture 
and by indentures supplemental hereto. 

(d) The Trustee shall not be accountable for the use of any Bonds 
authenticated or delivered hereunder. The Trustee may become the owner of Bonds 
secured by this Indenture with the same rights which it would have if not the Trustee. 

(e) The Trustee shall be protected in acting upon and may rely upon without 
independent investigation any notice, request, consent, certificate, order, affidavit, letter, 
telegram or other paper or document believed by it in good faith to be genuine and 
correct and to have been signed or sent by the proper person or persons. Any action 
taken by the Trustee pursuant to this Indenture upon the request or authority or consent 
of any person who at the time of making such request or giving such authority or consent 
is the owner of any Bond shall be conclusive and binding upon all future owners of the 
same Bond and upon Bonds issued in exchange therefor or in place thereof 

(f) As to the existence or nonexistence of any fact or as to the sufficiency or 
validity of any instrument, paper or proceeding, the Trustee shall be entitled to rely upon 
without investigation a certificate signed by an Authorized Officer of the Issuer or 
Authorized Borrower Representative as sufficient evidence of the facts therein contained 
and prior to the occurrence of an Event of Default of which the Trustee has been notified 
as provided in subsection (h) of this section, or of which by said subsection it is deemed 
to have notice, shall also be at liberty to accept a similar certificate to the effect that any 
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particular dealing, transaction or action is necessary or expedient. A certificate of the 
Issuer to the effect that a resolution in the form therein set forth has been adopted by 
Issuer is conclusive evidence that such resolution has been duly adopted and is in full 
force and effect. 

(g) The permissive right of the Trustee to do things enumerated in this 
Indenture shall not be construed as a duty and it shall not be answerable for other than 
its negligence, gross negligence or willful misconduct. 

(h) The Trustee shall not be required to take notice or be deemed to have 
notice of any Event of Default hereunder except failure by the Issuer to cause to be 
made any of the payments to the Trustee required to be made by Article IV hereof for 
payment when due of principal, redemption premium or interest on any Bond, unless the 
Trustee shall be specifically notified in writing of such Event of Default by the Issuer or 
by the owners of at least twenty-five percent in aggregate principal amount of the Bonds 
then outstanding and all notices or other instruments required by this Indenture to be 
delivered to the Trustee must, in order to be effective, be delivered at the Principal Office 
of the Trustee, and in the absence of such notice so delivered, the Trustee may 
conclusively assume there is no Event of Default except as aforesaid. 

(i) At any and all reasonable times the Trustee, and its duly authorized 
agents, attorneys, experts, engineers, accountants and representatives shall have the 
right fully to inspect any and all of the property herein or in indentures supplemental 
hereto conveyed, including all books, papers and records of Issuer pertaining to the 
revenues and receipts under the Loan Agreement and the Note, any arrangements for 
the servicing of the Loan and the Bonds, and to take such memoranda from and make 
copies thereof and in regard thereto as may be desired. 

(j) The Trustee shall not be required to give any bond or surety in respect of 
the execution of the said trusts and powers or othenA/ise in respect of the premises. 

(k) Notwithstanding anything elsewhere in this Indenture contained, the 
Trustee shall have the right, but shall not be required, to demand, in respect of the 
authentication of any Bonds, the withdrawal of any cash, or any action whatsoever within 
the purview of this Indenture, any showings, certificates, opinions, appraisals or other 
information, or corporate action or evidence thereof in addition to that by the terms 
hereof required as a condition of such action by the Trustee deemed desirable for the 
purpose of establishing the right of the Issuer to the authentication of any Bonds, the 
withdrawal of any cash, or the taking of any other action by the/Trustee. No provision of 
this Indenture shall require the Trustee to expend or risk its own funds or othenA/ise incur 
any financial liability in the performance of any of its duties hereunder, or in the exercise 
of any of its rights of powers. 

(I) Before taking the action referred to in Section 8.2 hereof or any action 
following an Event of Default, the Trustee may require that a satisfactory indemnity bond 
be furnished for the reimbursement of all expenses to which it may be pUt'and to protect 
it against all liability, except liability which is adjudicated to have resulted from its gross 
negligence or willful default by reason of any action so taken. 
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(m) All monies received by the Trustee or any Paying Agent shall, until used 
or applied or invested as herein provided, be held in trust for the purposes for which they 
were received but need not be segregated from other funds except to the extent required 
herein or by law. Neither the Trustee nor any Paying Agent shall be under any liability 
for interest on any monies received hereunder except such as may be agreed upon. ^ 

(n) The Trustee shall have the right and power to disclaim any interest which, 
in the Trustee's sole discretion, will or may cause the Trustee to be considered an 
"owner" or "operator" of property held subject to this Indenture, under the provisions of 
any environmental law as amended from time to time, or which shall otherwise cause the 
Trustee to incur liability under any environmental law, or any other federal. State or local 
law, rule or regulation. In the event of an Event of Default, the Trustee may, in its 
reasonable discretion, after being indemnified by the Bondholders, inspect, review and 
monitor, or require the inspection, review and monitoring of any and all property subject 
to this Indenture for the purpose of determining compliance with any law, rule or 
regulation affecting such property. All expenses of such inspection, review and 
monitoring shall be paid by the Bondholders. 

(o) In the event the Trustee shall receive inconsistent or conflicting requests 
and indemnity from two or more groups of Owners of the Bonds, each representing less 
than majority of the aggregate principal amount of the Bonds then Outstanding, the 
Trustee, in its sole discretion and with advice of counsel, may determine what action, if 
any, shall be taken. 

Section 9.2 Fees, Charges, Expenses and Indemnification of the Trustee. 
The Trustee shall be entitied to its reasonable fees, charges and expenses for serving 
hereunder including those of its agents, counsel, servicer. Paying Agent and co-trustee. Such 
fees, charges and expenses shall be paid in accordance with this Indenture and the Loan 
Agreement. The Issuer shall indemnify and save the Trustee, its agents, officers, employees 
and counsel harmless against any claims, whether threatened or made, expenses and liabilities 
which it may incur in the exercise and performance of its powers and duties hereunder which 
are not due to its gross negligence or willful misconduct. None of the provisions contained in 
this Indenture shall require the Trustee to expend or risk its own funds or otherwise incur 
financing liability in the performance of any of its duties or in the exercise of any of its rights or 
powers. The obligations of the Issuer under this Section to compensate the Trustee, to pay or 
reimburse the Trustee for expenses, disbursements, charges and counsel fees and to indemnify 
and hold harmless the Trustee shall survive the satisfaction and discharge of this Indenture, 
provided that the Issuer shall only be required to pay obligations pursuant to this Section from 
monies received from the Borrower. If the monies from the Borrower are not adequate to pay 
such obligations, the Trustee may, upon written notice to the Issuer, reimburse itself from any 
moneys in its possession under the provisions of this Indenture (other than any irrevocable trust 
or escrow fund established with respect to defeased Bonds) and shall be entitled to a 
preference therefor over any of the Bonds Outstanding hereunder. Upon an Event of Default, 
but only upon an Event of Default, the Trustee shall have a first lien with right of payment prior 
to payment on account of principal of and interest on any Bond upon the Trust Estate (other 
than monies held pursuant to Section 7.1 hereof) for the charges and expenses incurred by it as 
described in Section 8.4 hereof 

Following the occurrence of an Event of Default, the Trustee shall be entitled to 
payment or reimbursement for all advances, counsel fees and other expenses reasonably made 
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or incurred by the Trustee in and about the execution of the trusts created by this Indenture in 
connection with the Event of Default and in and about the exercise and performance of the 
powers and duties of the Trustee hereunder in connection with the Event of Default and for the 
reasonable and necessary costs and expenses incurred in defending any liability in the 
premises of any character whatsoever (unless such liability is adjudicated to have resulted from 
the negligence or willful misconduct of the Trustee) in connection vyith the Event of Default. In 
this regard the Issuer has made provisions in the Loan Agreement for the payment of said fees, 
advances, counsel fees, costs and expenses, and reference is made to the Loan Agreement for 
the provisions so made; and the Issuer shall not othenA/ise be liable for the payment of such 
sums. 

The compensation of the Trustee shall not be limited by any provision of law 
which limits the compensation of a trustee of an express trust. 

Section 9.3 Notice to Bondholders if Event of Default Occurs. If an Event 
of Default occurs of which the Trustee is by Section 9.1(h) hereof required to take notice or if 
notice of an Event of Default be given as in Section 9.1(h) hereof provided, then the Trustee 
shall immediately give written notice thereof by registered or certified mail to the Borrower and 
Equity Investor, pursuant to Section 13.4 hereof and by first-class mail to the owners of all 
Bonds then outstanding, shown by the list required by Section 4.7 hereof to be kept at the 
Principal Office of the Trustee, and to Interested Beneficial Holders. 

' Section 9.4 Intervention by the Trustee. In any judicial proceeding 
concerning the issuance or the payment of the Bonds to which the Issuer or the Borrower is a 
party and which in the opinion of the Trustee and its counsel has a substantial bearing on the 
interests of owners of the Bonds, the Trustee may, to the extent permitted by the court, 
intervene on behalf of owners of the Bonds and shall do so, to the extent permitted by the court, 
if provided with indemnity satisfactory to the Trustee and requested in writing by the owners of 
at least twenty-five percent of the aggregate principal amount of the Bonds then outstanding. 

Section 9.5 Successor to the Trustee. Any corporation or association into 
which the Trustee may be converted or merged, or with which it may be consolidated, or to 
which it may sell or transfer its corporate trust business and assets as a whole or substantially 
as a whole, or any corporation or association resulting from any such conversion, sale, merger, 
consolidation or transfer to which it is a party, ipso facto shall be and become successor to the 
Trustee hereunder and vested with all of the title to the Trust Estate and all the trusts, powers, 
discretion, immunities, privileges and all other matters as was its predecessor, without the 
execution or filing of any instrument or any further act, deed or conveyance on the part of any of 
the parties hereto, anything herein to the contrary notwithstanding. Any such successor trustee 
shall give notice thereof to the Issuer and the Borrower. 

^ Section 9.6 Resignation by the Trustee. The Trustee and any successor 
Trustee may at any time resign from the trusts created by this Indenture by giving thirty days' 
written notice by registered or certified mail to the Issuer and the Borrower and by first-class 
mail (postage prepaid) to the owner of each Bond shown by the list required by the terms of 
Section 4.7 hereof to be kept at the office of the Trustee, and such resignation shall not take 
effect until the appointment of a successor Trustee by the Borrower, the owners of the Bonds or 
by the Issuer as provided in Section 9.8. 
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Section 9.7 Removal of the Trustee. The Trustee may be removed at any 
time, by an instrument or concurrent instruments in writing delivered to the Trustee, the Issuer, 
and the Borrower, and signed by the owners of a majority in aggregate principal amount of the 
Bonds then outstanding. The Issuer or Borrower may remove the Trustee at any time with the 
consent of the owners of a majority in aggregate principal amount of the Bonds then 
outstanding, except as set forth under the provisions herein, for such cause as shall be 
determined in the sole discretion of the Borrower by filing with the Trustee and the Issuer an 
instrument signed by an Authorized Borrower Representative. Any removal shall not take effect 
until the appointment of a successor Trustee by the Borrower, the owners of the Bonds or by the 
Issuer as provided in Section 9.8 hereof 

Section 9.8 Appointment of Successor Trustee by the Bondholders; 
Temporary Trustee. In the event that the Trustee or Bond Registrar hereunder shall give 
notice of resignation or be removed, or be dissolved, or shall be in the course of dissolution or 
liquidation, or othenA/ise become incapable of acting hereunder, or in case it shall be taken 
under the control of any public office or offices, or of a receiver appointed by a court, a 
successor may with the prior written consent of the Borrower (to the extent that no "Event of 
Defaulf shall have occurred and be continuing under the Loan Agreement) be appointed by the 
owners of a majority in aggregate principal amount of Bonds then Outstanding, by an instrument 
or concurrent instruments in writing signed by such owners, or by their duly authorized attorneys 
in fact, a copy of which shall be delivered personally or sent by first class mail, postage prepaid, 
to the Issuer, retiring Trustee, successor Trustee, Bond Registrar or successor Bond Registrar 
and Borrower. Pending such appointment by the Bondholders, the Issuer may, with the consent 
of the Borrower (to the extent that no "Event of Default" shall have occurred and be continuing 
under the Agreement) appoint a temporary successor Trustee or Bond Registrar by an 
instrijment in writing signed by an Authorized Officer of the Issuer, a copy of which shall be 
delivered personally or sent by first class mail, postage prepaid, to the retiring Trustee, 
successor Trustee, Bond Registrar or successor Bond Registrar and Borrower. If the registered 
owners and the Issuer fail to so appoint a successor Trustee or Bond Registrar hereunder within 
45 days after the Trustee or Bond Registrar has given notice of its resignation, has been 

.removed, has been dissolved, has otherwise become incapable of acting hereunder or has 
been taken under control by a public officer or receiver, the Trustee or Bond Registrar shall 
have the right to petition a court of competent jurisdiction to appoint a successor hereunder. 
Every such Trustee or Bond Registrar appointed pursuant to the provisions of this Section 9.8 
shall be a trust company or bank organized and in good standing under the laws of Illinois or 
any State or the District of Columbia and have a combined capital and surplus of not less than 
$50,000,000 as set forth in its most recent published annual report of condition. 

f 
Section 9.9 Concerning Any Successor Trustee. Every successor Trustee 

appointed hereunder shall execute, acknowledge and deliver to its or his predecessor and also 
to the Issuer and the Borrower an instrument in writing accepting such appointment hereunder, 
and thereupon such successor, without any further act, deed or conveyances shall become fully 
vested with all the estate, properties, rights, powers, trusts, duties and obligations of its 
predecessor, but such predecessor shall, nevertheless, execute and deliver an instrument 
transferring to such successor Trustee all the estate, properties, rights, powers and trusts of 
such predecessor hereunder, except any rights to payment due or indemnification rights, and 
every predecessor Trustee shall deliver all securities and monies held by it as the Trustee 
hereunder to its successor upon payment of all amounts due to the predecessor Trustee. 
Should any instrument in writing from Issuer be required by any successor Trustee for more fully 
and certainly vesting in such successor the estate, rights, powers and duties vested or intended 
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to be vested by this Indenture in the predecessor, any and all such instruments in writing shall, 
on request, be executed, acknowledged and delivered by Issuer. The resignation of any 
Trustee and the instrument or instruments removing any Trustee and appointing a successor 
hereunder, together with all other instruments provided for in this Article, shall be filed or 
recorded by the successor Trustee in each recording office where this Indenture shall have 
been filed or recorded. 

Section 9.10 Designation and Succession of Paying Agents. Amalgamated 
Bank of Chicago is appointed as Paying Agent hereunder. Any bank or trust company with or 
into which any Paying Agent may be merged or consolidated, or to which the assets and 
business of such Paying Agent may be sold, shall be deemed the successor of such Paying 
Agent for the purposes of this Indenture. If the position of Paying Agent shall become vacant for 
any reason, the Borrower shall with the consent of Issuer, within thirty days thereafter, appoint a 
bank or trust company located in the same city as such Paying Agent to fill such vacancy, 
provided, however, that if the Borrower shall fail to appoint such Paying Agent within said 
period, the Trustee shall make such appointment. The Paying Agent may resign upon notice to 
the Trustee and the Issuer and the Borrower. Other Paying Agents or fiscal agents may be 
appointed pursuant to Article IX hereof by the Borrower or the Issuer and approved by the 
Trustee if in its discretion additional Paying Agents or fiscal agents are deemed advisable. The 
Trustee covenants and agrees to cause the necessary arrangements to be made for the making 
available of funds hereunder by the Trustee or the Paying Agent for the payment of the Bonds 
from the Bond Fund. 

The Paying Agent shall enjoy the same protective provisions in the performance 
of its duties hereunder as are specified in Section 9.1 hereof with respect to the Trustee insofar 
as such provisions may be applicable. 

Notice of the appointment of additional Paying Agents or fiscal agents shall be 
given in the same manner as provided by Section 9.8 hereof with respect to the appointment of 
a successor Trustee. 

Section 9.11 Appointment of Co-Trustee. It is the purpose of this Indenture 
that there shall be no violation of any law of any jurisdiction (including particulariy the law of the 
State) denying or restricting the right of banking corporations or associations to transact 
business as the Trustee in such jurisdiction. It is recognized that, in case of litigation under this 
Indenture, the Loan Agreement, and, in particular, in case of the enforcement thereof on an 
Event of Default, or in case the Trustee deems that by reason of any present or future law of 
any jurisdiction it may not exercise any of the powers, rights or remedies herein granted to the 
Trustee or hold title to the properties in trust as herein or in indentures supplemental hereto 
granted, or take any other action which may be desirable or necessary in connection therewith, 
it may be necessary that the Trustee appoint an additional individual or institution as a separate 
or Co-Trustee. The following provisions of this Section are adapted to these ends. The Trustee 
may appoint a separate or Co-Trustee only if one of the aforesaid reasons exists. In each case, 
each separate or Co-Trustee must be approved by the Issuer and the Borrower. 

In the event that the Trustee appoints an additional institution as a separate or 
Co-Trustee, each and every remedy, power, right, claim, demand, cause of action, immunity, 
estate, title, interest and lien expressed or intended by this Indenture to be exercised by or 
vested in or conveyed to the Trustee with respect thereto shall be exercisable by and vest in 
such separate or Co-Trustee but only to the extent necessary to enable such separate or Co-
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Trustee to exercise such powers, rights and remedies, and every covenant and obligation 
necessary to the exercise thereof by such separate or Co-Trustee shall run to and be 
enforceable by either of them. 

Should any instrument in writing from the Issuer be required by the separate or 
Co-Trustee so appointed by the Trustee for more fully and certainly vesting in and confirming to 
him or it such properties, rights, powers, trusts, duties and obligations, any and all such 
instruments in writing shall, on request, be executed, acknowledged and delivered by the Issuer. 
In case any separate or Co-Trustee, or a successor to either, shall become incapable of acting, 
resign or be removed, all the estates, properties, rights, powers, trusts, duties and obligations of 
such separate or Co-Trustee, so far as permitted by law, shall vest in and be exercised by the 
Trustee until the appointment of a successor to such separate or Co-Trustee. 

Section 9.12 Representations, Warranties and Covenants of the Trustee. 
All Federal, State and local governmental, public, and regulatory authority approvals, consents, 
notices, authorizations, registrations, licenses, exemptions, and filings that are required to have 
been obtained or made by the Trustee with respect to the authorization, execution, delivery, and 
performance by, or the enforcement against or by, the Trustee of this Indenture have been 
obtained and are in full force and effect and all conditions of such approvals, consents, notices, 
authorizations, registrations, licenses, exemptions, and filings have been fully complied with. 
The Trustee has a combined capital and surplus of at least $50,000,000 or, alternatively, a 
liability policy having the type of coverage and in an amount acceptable to the Issuer and the 
Borrower. The Trustee has an operations group of at least 4 experienced trust officers, with 
primary responsibility for municipal bond issues. The Trustee administers at least 25 municipal 
bond indentures aggregating at least $25,000,000 under its administration. 

Article X 

SUPPLEMENTAL INDENTURES 

^ Section 10.1 Supplemental Indentures. Subject to the terms and provisions 
contained in this Section and not othenA/ise, the owners of not less than a majority in aggregate 
principal amount of the Bonds then outstanding shall have the right, from time to time, anything 
contained in this Indenture to the contrary notwithstanding, to consent to and approve the 
execution by the Issuer, and the Trustee of such other indenture or indentures supplemental 
hereto as shall be deemed necessary and desirable by the Issuer for the purpose of modifying, 
altering, amending, adding to or rescinding, in any particular, any of the terms or provisions 
contained in this Indenture or in any supplemental indenture; provided, however, that nothing in 
this Section shall permit, or be construed as permitting, without the consent of the owners of all 
outstanding Bonds, (i) a reduction in the principal amount of any Bond or the rate of interest 
thereon, or (ii) a privilege or priority of any Bond or Bonds over any other Bond or Bonds, or (iii) 
a reduction in the aggregate principal amount of the Bonds required for consent to such 
supplemental indentures, or (iv) the creation of any lien ranking prior to or on a parity with the 
lien of the Indenture on the Trust Estate or any part thereof or (v) deprivation of the owner of 
any Bond then outstanding of the lien created on the Trust Estate, or (vi) an extension of the 
maturity of the Bonds. 
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If at any time the Issuer shall request the Trustee to enter into any such 
supplemental indenture for any of the purposes of this Section, the Trustee shall, upon being 
satisfactorily indemnified with respect to expenses, cause notice of the proposed execution of 
such supplemental indenture to be given at least 60 days prior to the execution of the 
supplemental indenture by first-class mail to the owner of each Bond affected shown by the lists 
required by the terms of Section 4.6 hereof to be kept at the office of the Trustee. Such notices 
shall briefiy set forth the nature of the proposed supplemental indenture and shall state that 
copies thereof are on file at the Principal Office of the Trustee for inspection by all Bondholders. 
If within 60 days or such longer period as shall be prescribed by the Issuer following such 
notices, the oyvners of not less than a majority in aggregate principal amount of the Bonds 
outstanding at the time of the execution of any such supplemental indenture shall have 
consented to and approved the execution thereof as herein provided, no owner of any Bond 
shall have any right to object to any of the terms and provisions contained therein, or the 
operation thereof or in any manner to question the propriety of the execution thereof or to 
enjoin or restrain the Trustee or Issuer from executing the same or from taking any action 
pursuant to the provisions thereof Upon the execution of any such supplemental indenture as 
in this Section permitted and provided, this Indenture shall be and be deemed to be modified 
and amended in accordance therewith. 

Prior to executing any supplemental indentures. Trustee shall be entitied to 
receive and may rely upon an opinion of counsel to the effect that such supplemental indenture 
is.authorized or permitted in accordance with the terms of this Indenture. 

Anything in this Indenture or in any supplemental indenture to the contrary 
notwithstanding, so long as the Borrower is not in default under the Loan Agreement, a 
supplemental indenture under this Article shall not become effective unless and until the 
Borrower shall have consented to the execution and delivery of such supplemental indenture. 
In this regard, the Trustee shall cause notice of the proposed execution of any such 
supplemental indenture together with a copy of the proposed supplemental indenture to be 
mailed by certified or registered mail to the Borrower at least 15 days prior to the proposed date 
of execution and delivery of any such supplemental indenture. The Borrower shall be deemed 
to have consented to the execution and delivery of any such supplemental indenture if the 
Trustee does not receive a letter of protest or objection thereto signed by or on behalf of the 
Borrower on or before 4:30 p.m., local time, on the fifteenth day after the mailing of said notice. 

Article XI 

AMENDMENT OF DOCUMENTS 

Section 11.1 Amendments, Etc., Requiring Bondholder Consent None of 
the Issuer, the Borrower or the Trustee shall consent to any amendment, change or modification 
of the Loan Agreement or Borrower Documents without mailing of notice to all bondholders at 
least 60 days prior to and the written approval or consent of the owners of not less than a 
majority in aggregate principal amount of the Bonds at the time outstanding given as in this 
Section; provided, however, that if such amendment, change, or modification shall be to reduce 
the amount due from the Borrower, such consent shall be given by not less than one hundred 
percent of the Holders of Bonds. If at any time the Issuer and the Borrower shall request the 
consent of the Trustee to any such proposed amendment, change or modification of the Loan 

50 



Agreement or Borrower Documents, the Trustee shall, upon being satisfactorily indemnified with 
respect to expenses, cause notice of such proposed amendment, change or modification to be 
given in the same manner as provided by Section 10.1 hereof with respect to supplemental 
indentures. Such notice shall briefly set forth the nature of such proposed amendment, change 
or modiflcation and shall state that copies of the instrument embodying the same are on flie at 
the Principal Office of the Trustee for inspection by all registered Owners of Bonds affected by 
such amendment, change or modiflcation. 

Section 11.2 Amendments Without Bondholders' Consent; Waivers. 
Subject to the terms and provisions of Section 11.1 of this Indenture, the Issuer and the 
Borrower may, with the prior written consent of the Trustee, amend or modify the Loan 
Agreement or the Borrower Documents, or any provision thereof or may consent to the 
amendment or modiflcation thereof in any manner not inconsistent with the terms and 
provisions of this Indenture, for any one or more of the following purposes: (a) to cure any 
ambiguity or formal defect in the Loan Agreement or the Borrower Documents; (b) to grant to or 
confer upon the Issuer or Trustee, for the benefit of the Bond Owners, any additional rights, 
remedies, powers or authorities that lawfully may be granted to or conferred upon the Issuer or 
the Trustee; (c) to amend or modify the Loan Agreement or the Borrower Documents, or any 
part thereof in any manner speciflcally required or permitted by the terms thereof including, 
without limitation, as may be necessary to maintain the exclusion from gross income for 
purposes of federal income taxation of the interest on the Bonds; (d) to provide that the Bonds 
may be secured by a credit facility or other additional security not othenA/ise provided for in this 
Indenture or the Loan Agreement; (e) to modify, amend or supplement the Loan Agreement or 
the Borrower Documents, or any part thereof or any supplement thereto, in such manner as the 
Trustee and the Borrower deem necessary in order to comply with any statute, regulation, 
judicial decision or other law relating to secondary market disclosure requirements with 'respect 
to tax-exempt obligations of the type that includes the Bonds; (f) to provide for the appointment 
of a successor securities depository; (g) to provide for the availability of certiflcated Bonds; (h) to 
provide for changes in the components of the Project, to the extent permitted by this Indenture 
and the Loan Agreement; and (i) to make any other change which does not, in the opinion of the 
Trustee, have a material adverse effect upon the interests of the Bondholders. In addition, 
subject to the terms and provisions contained in Section 11.1 hereof the Trustee, may grant 
such waivers of compliance by the Borrower with the provisions of the Loan Agreement or the 
Borrower Documents as to which the Trustee may deem necessary or desirable to effectuate 
the purposes of the intent of the Loan Agreement or the Borrower Documents and which, in the 
opinion of the Trustee, do not have a material adverse effect upon the interests of the 
Bondholders, provided that the Trustee shall file with the Issuer any and all such waivers 
granted by the Trustee within three (3) business thereof ^ 

Section 11.3 Opinion of Counsel. Prior to executing or consenting to any 
amendment, change or modification of the Loan Agreement the Borrower Documents or this 
Indenture, the Trustee shall be entitled to receive.and may rely upon an opinion of counsel to 
the effect that the same is authorized or permitted by this Indenture. 
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Article XII 

ADDITIONAL BONDS 

Section 12.1 Authorization of Additional Bonds. In addition to the Bonds 
initially issued, the Issuer may issue Additional Bonds on a parity with all Outstanding Bonds 
and secured by an equal charge and lien on and payable equally from the Revenues (i) to 
provide funds for any funds or accounts held under the Indenture; (ii) to provide for completion 
of the Project ("Completion Bonds"); and (iii) to refund in whole or in part a previously issued 
series of Bonds ("Refunding Bonds"). The principal amount of such Additional Bonds may 
include an amount allocated to pay the cost of issuance of such Additional Bonds as well as 
amounts required to be deposited in certain funds and accounts established pursuant to this 
Indenture. 

Section 12.2 Provisions for Issuance of Additional Bonds. Additional Bonds 
shall be dated, shall bear interest until their payment at such rate or rates payable on such date 
or dates and shall mature on such date or dates and shall have such other terms and conditions 
not inconsistent with the provisions of this Indenture as shall be provided for such sferies in any 
Supplemental Indenture authorizing the issuance thereof The Additional Bonds may be issued 
in one or more series and the Additional Bonds of each series shall each be designated "City of 
Chicago Multi-Family Housing Revenue Bonds (Goldblatts Supportive Living Project), Series 
2011." 

Section 12.3 Supplemental Indentures. Each Supplemental Indenture 
executed in connection with the issuance of Additional Bonds shall specify: 

(a) - the authorized principal amount of such Additional Bonds; 

(b) The purposes for which such Additional Bonds are being issued; 

(c) the date, maturity dates and amounts of each maturity and the first and 
subsequent Interest Payment Dates of such Additional Bonds or the manner of 
determining such items; 

(d) the interest rate or rates of such Additional Bonds, or the manner of 
determining such rate or rates; 

(e) the denomination or denominations of and the manner of numbering and 
lettering of such Additional Bonds or the manner of determining such items; 

(f) the form in which such Additional Bonds shall be initially issued; 

(g) the Redemption Price or Redemption Prices, if any, and, subject to 
Article III, the redemption terms, if any, for such Additional Bonds; 

(h) provisions for the sale of such Additional Bonds; 

(i) provisions with respect to funds and accounts, and revenues and 
application thereof as provided in Article V; 
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(j) directions for the application and disbursement of the proceeds of the 
Additional Bonds; and 

(k) any other provisions deemed advisable by the Issuer, in lieu of or in 
substitution for the provisions of this Indenture to the extent such action is permitted to 
be taken under this Indenture without the consent of the Bondholders. 

Section 12.4 Subordinated Bonds. The Issuer may also issue revenue bonds 
secured by a charge and lien on, and payable from, the Revenues which is junior, inferior and 
subordinate in all respects to the lien of the Revenues which secures the Bonds. Subordinated 
bonds may be issued pursuant to and in accordance with the provisions of a resolution of the 
Issuer authorizing such bonds or otherwise as determined by the Issuer and shall be issued 
pursuant to an instrument other than this Indenture, but only upon there being filed with the 
Trustee the consent of the holders of a majority of the principal amount of the Bonds then 
outstanding. 

Section 12.5 Requirements for Additional Bonds. Prior to the delivery of any 
Additional Bonds on a parity with the Bonds, there shall be filed with the Trustee: (i) a 
Supplemental Loan Agreement or a supplement or modification to the Mortgage, or both, which 
shall require payments by the Borrower at such times and in such manner as shall be necessary 
to provide for full payment of the debt service on such Additional Bonds as such debt service 
becomes due; (ii) an Opinion of Bond Counsel to the effect that such Supplemental Loan 
Agreement is a valid, binding and legal instrument of the Issuer, except to the extent that the 
enforceability thereof may be limited by bankruptcy, insolvency or other laws affecting creditors' 
rights generally; (iii) an Opinion of Counsel to the Borrower addressed to the Issuer and the 
Trustee and in form and substance satisfactory to the Issuer and the Trustee to the effect that 
the Supplemental Loan Agreement or a supplement or modification to the Mortgage, or both, is 
valid and binding upon the Borrower in accordance with its terms subject to the typical 
qualifications as to enforceability, and (iv) consent of the holders of a majority of the principal 
amount of the Bonds then outstanding, which consent shall not be required in the event if the 
Bonds are refunded as a whole. 

Notwithstanding anything herein to the contrary, no Additional Bonds shall be 
issued if a default exists under the Loan Agreement or this Indenture at the time of the Issuance 
of such Additional Bonds. 

Unless such Additional Bonds are Refunding Bonds, no Additional Bonds shall 
be delivered by the Issuer and the Paying Agent unless there shall have been filed with the 
Trustee a certificate of an architect or engineer acceptable to the Issuer setting forth: (i) the 
estimated cost of capital additions or repairs to be financed with the proceeds of the Additional 
Bonds; (ii) the estimated amounts which will be required from month to month for paying such 
cost; (iii) the estimated date of completion; and (iv) that in his/her opinion the proceeds of such 
Additional Bonds together with other available moneys are not less than the amount of the cost 
of such capital additions or repairs to the extent that such plans and specifications for such 
capital additions or repairs have been prepared by such architect or engineer. In the event that 
the Issuer so determines or in the event that the principal amount of such Additional Bonds does 
not exceed five percent (5%) of the Borrower's Fixed Assets (exclusive of construction in 
progress, but after deduction of depreciation) as shown in the most recent audited financial 
statements of the Borrower, an Authorized Borrower Representative may submit a certificate 
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setting forth the same information required from the architect or engineer in lieu of the 
architect's or engineer's certificate. 

Article XIII 

MISCELLANEOUS 

Section 13.1 Consents, Etc., of Registered Owners. Any consent, request, 
direction, approval, waiver, objection, appointment or other instrument required by this Indenture 
to be signed and executed by the Bondholders may be signed and executed in any number of 
concurrent writings of similar tenor and may be signed or executed by such Bondholders in 
person or by agent appointed in writing. Proof of the execution of any such instrument, if made 
in the following manner, shall be sufficient for any of the purposes of this Indenture, and shall be 
conclusive in favor of the Trustee with regard to any action taken under such instrument, 
namely: 

(a) the fact and date of the execution by any person of any such instrument 
may be proved by the affidavit of a witness of such execution or by the certificate of any 
notary public or other officer of any jurisdiction, authorized by the laws thereof to take 
acknowledgments of deeds, certifying that the person signing such instrument 
acknowledged the execution thereof Where such execution is by an officer of a 
corporation or association or a member of a partnership on behalf of such corporation, 
association or partnership, such affidavit or certificate shall also constitute sufficient 
proof of such authority; 

(b) the ownership of registered Bonds shall be proved by the bond register; 
and 

(c) any request, consent or vote of the Holder of any Bond shall bind every 
future Holder of the same Bond and the Holder of every Bond issued in exchange 
therefor or in lieu thereof in respect of anything, done or permitted to be done by the 
Trustee or the Issuer in pursuance of such request, consent or vote. 

Section 13.2 Limitation of Rights. With the exception of rights herein 
expressly conferred, nothing expressed or to be implied from this Indenture or the Bonds is 
intended or shall be construed to give to any person other than the parties hereto, the Borrower 
and the Holders of the Bonds, any legal or equitable right, remedy or claim under or in respect 
to this Indenture or any covenants, conditions and provisions hereof 

Section 13.3 Severability. Notwithstanding anything provided herein, or in any 
of the documents referred to herein, in the event that any contracts or other documents 
executed by the Borrower or any other arrangements agreed to by the Borrower in order to 
finance or refinance the Project with the proceeds of the Bonds, the interest on which is 
excluded from gross income for federal income tax purposes under Section 103(a) of the Code 
are inconsistent with the Borrower Documents, then the Borrower Documents shall be 
controlling in all respects. If any provision of this Indenture shall be held or deemed to be, or 
shall in fact be inoperative or unenforceable as applied in any particular case in any jurisdiction 
or jurisdictions or in all jurisdictions, or in all cases because it conflicts with any other provision 
or provisions hereof or any constitution, statute, rule of law or public policy", or for any other 
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reason, such circumstances shall not have the effect of rendering the provision in question 
inoperative or unenforceable in any other case or circumstance, or of rendering any other 
•provision or provisions herein contained invalid, inoperative, or unenforceable to any extent 
whatever. 

Section 13.4 Notices. Any provision of this Indenture relating to the mailing of 
notice or other communication to Bondholders shall be deemed fully complied with if such notice 
or other communication is mailed, by first class mail, postage prepaid, to each registered Owner 
of any Bonds then Outstanding at the address of such registered Owner as it appears on the 
bond register. Whenever in this Indenture the giving of notice by mail or PthenA/ise is required, 
the giving of such notice may be waived in writing by the person entitied to receive such notice 
and in any such case the giving or receipt of such notice shall not be a condition precedent to 
the validity of any action taken in reliance upon such waiver. Any notice, request, complaint, 
demand, communication or other paper required or permitted to be delivered to the Issuer, the 
Trustee, the Borrower or the Equity Investor shall be sufficientiy given and shall be deemed 
given (unless another form of notice shall be specifically set forth herein) on the Business Day 
following the date on which such notice or other communication shall have been delivered to a 
national overnight delivery service (receipt of which to be evidenced by a signed receipt from 
such overnight delivery service) addressed to the appropriate party at the addresses set forth 
below. The Issuer, the Trustee, the Borrower or the Equity Investor may, by notice given as 
provided in this paragraph, designate any further or different address to which subsequent 
notices or other communication shall be sent. 

The Issuer: 
CITY OF CHICAGO 
Department of Housing and Economic Development 
121 North LaSalle Street 
Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 
Telephone: (312)744-9476 
Facsimile: (312)744-2271 

with copies to: Department of Law 
City Hall 
Room 600 
121 North LaSalle Street 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 

Division 
Telephone: (312)744-0200 
Facsimile: (312) 744-8538 
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and to: CITY OF CHICAGO 
Department of Finance-Financial Policy 
33 North LaSalle Street 
Chicago, Illinois 60602 
Attention: Deputy Comptroller 
Telephone: (312)744-7106 
Facsimile: (312) 744-4877 

The Trustee: r 1 
r 1 
r 1 
Attention: [ 
Telephone: L 
Facsimile: [_ 1 

The Borrower: Goldblatts of Chicago Limited Partnership 
3728 N. Southport 
Chicago, IL 60613 
Attention: Patrick Kane and William Piatt 
Fax: (773) 929-7821 

The Equity Investor: r 1 
r 1 
r 1 
Attention: [ 
Telephone: L 
Facsimile: [_ J 

Notices to Interested Beneficial Holders shall be sent to the address specified by the 
Interested Beneficial Holder in its notice to the Trustee. The Trustee agrees to accept and act 
upon facsimile transmission of written instructions and/or directions pursuant to this Indenture, 
provided, however, that subsequent to such facsimile transmission of written instructions, the 
originally executed instructions and/or directions shall be provided to the Trustee in a timely 
manner. 

Section 13.5 Payments Due on Saturdays; Sundays and Holidays. In any 
case where a date of payment with respect to any Bonds shall be a day other than a Business 
Day, then such payment need not be made on such date but may be made on the next 
succeeding Business Day with the same force and effect as if made on such date, and interest 
shall accrue for the period after such date providing that payment is made on such next 
succeeding Business Day. 

Section 13.6 Counterparts. This Indenture may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. 

Section 13.7 Applicable Provisions of Law. The effect and meanings of this 
Indenture and the rights of all parties hereunder shall be governed by, and construed according 
to, the laws of the State without regard to conflicts of laws principles. 
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Section 13.8 Rules of Interpretation. Unless expressly indicated othenA/ise, 
references to Sections or Articles are to be construed as references to Sections or Articles of 
this instrument as originally executed. Use of the words "herein," "hereby," "hereunder," 
"hereof" "hereinbefore," "hereinafter" and other equivalent words refer to the Indenture and not 
solely to the particular portion in which any such word is used. 

Section 13.9 Captions. The captions or headings in this Indenture are for 
convenience only and in no way deflne, limit or describe the scope or intent of any provisions or 
Sections of this Indenture. 

Section 13.10 Consent and Directions in Writing; Authorized 
Representatives. Any consent, certiflcation, request or direction by or from the Borrower or the 
Issuer shall be in writing and in each case shall be executed by an Authorized Borrower 
Representative or Authorized Officer, respectively. 

Section 13.11 No Recourse. No recourse under or upon any obligation, 
covenant or agreement contained in this Indenture or in any Bond shall be had against any 
official, officer, commissioner or employee (past, present or future) of the Issuer, either directiy 
or through the Issuer or otherwise, for the payment for or to the Issuer or any receiver thereof 
or for or to the Holder of any Bond issued hereunder, or othenA/ise, of any sum that may be due 
and unpaid by the Issuer or its governing body upon any such Bond. Any and all personal 
liability of every nature whether at common law or in equity or by statute or by constitution or 
OthenA/ise of any such official, officer, commissioner or employee, as such, to respond by reason 
of any act of omission on his/her part or othenA/ise, for the payment for or to the Holder of any 
Bond issued hereunder or otherwise of any sum that may remain due and unpaid upon any 
Bond hereby secured is, by the acceptance hereof, expressly waived and released as a 
condition of and in consideration for the execution of this Indenture and the issuance of the 
Bonds. 

Section 13.12 Successors and Assigns. All the covenants and representations 
contained in this Indenture by or on behalf of the parties hereto shall bind and inure to the 
benefit of their successors and assigns, whether so expressed or not. 

Section 13.13 Trustee as Paying Agent and Bond Registrar. The Trustee is 
hereby designated and agrees to act as Paying Agent and Bond Registrar for and in respect to 
the Bonds. 

Section 13.14Rights and Duties of the Issuer. 

(a) Notwithstanding any contrary provision in this Indenture, the Issuer shall 
have the right to take any action not prohibited by law or make any decision not 
prohibited by law with respect to proceedings for indemnity against the liability of the 
Issuer and its officers, employees and agents and for collection or reimbursement of 
moneys due to it under^this Indenture for its own account. The Issuer may enforce its 
rights under this Indenture which have not been assigned to the Trustee by legal 
proceedings for the specific performance of any obligation contained herein or for the 
enforcement of any other legal or equitable remedy, and may recover damages caused 
by any breach by the Borrower of its obligations to the Issuer under this Indenture, 
including court costs, attorney's fees and other costs and expenses incurred in enforcing 
such obligations. 
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(b) Without limiting the generality of Section 13.13(c). the Issuer shall not be 
required to monitor the financial condition of the Borrower and shall not have any 
responsibility or other obligation with respect to reports, notices, certificates or other 
documents filed with it hereunder. 

(c) The Issuer shall be entitled to the advice of counsel (who may be counsel 
for any party) and shall not be liable for any action taken or omitted to be taken in good 
faith in reliance on such advice. Each such person may rely conclusively on any 
communication or other document furnished to it under this Indenture and reasonably 
believed by it to be genuine. No such person shall be liable for any action (i) taken by it 
in good faith and reasonably believed by it to be within the discretion or powers 
conferred upon it, or (ii) in good faith omitted to be taken by it because reasonably 
believed to be beyond the discretion or powers conferred upon it, (iii) taken by it 
pursuant to any direction or instruction by which it is governed under this Indenture or 
(iv) omitted to be taken by it by reason of the lack of direction or instruction required for 
such action, nor shall it be responsible for the consequences of any error of judgment 
reasonably made by it. The Issuer shall in no event be liable for the application or 
misapplication of funds, or for other acts or defaults by any person. When any consent 
or other action by the Issuer is called for by this Indenture, the Issuer may defer such 
action pending such investigation or inquiry or receipt of such evidence, if any, as it may 
require in support thereof It shall not be required to take any remedial action (other than 
the giving of notice) unless indemnity acceptable to the Issuer in its sole discretion is 
provided for any expense or liability to be incurred thereby. It shall be entitled to 
reimbursement for expenses reasonably incurred or advances reasonably made, with 
interest at the "prime rate" of the Trustee, as announced from time to time (or, if none, 
the nearest equivalent), in the exercise of its rights or the performance of its obligations 
hereunder, to the extent that it acts without previously obtaining indemnity. No 
permissive right or power to act shall be construed as a requirement to act; and no delay 
in the exercise of any such right or power shall affect the subsequent exercise of that 
right or power. The Issuer shall not be required to take notice of any breach or default 
by the Borrower under this Indenture except when given notice thereof by the Trustee. 
No recourse shall be had by the Borrower, the Trustee or any Owner of the Bonds for 
any claim based on this Indenture, the Bonds or any agreement securing the same 
against the Issuer alleging personal liability on the part of such person unless such claim 
is based upon the willful dishonesty of or intentional violation of law by such person. No 
covenant, stipulation, obligation or agreement of the Issuer contained in this Indenture 
shall be deemed to be a covenant, stipulation, obligation or agreement of any present or 
future employee, official, officer or agent of the Issuer in his or her individual capacity, 
and no person executing a Bond shall be liable personally thereon or be subject to any 
personal liability or accountability by reason of the issuance thereof 

(d) Nothing contained in this Indenture is intended to impose any pecuniary 
liability on the Issuer nor shall it in any way obligate the Issuer to pay any debt or meet 
any financial obligations to any person at any time in relation to the Project except from 
moneys received under the provisions of this Indenture or from the exercise of the 
Issuer's rights hereunder other than moneysTeceived for its own purposes. 

[Signature Page Follows] 
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IN WITNESS WHEREOF, the City of Chicago has caused this Indenture to be 
executed by its Mayor, attested by its City Clerk or its Deputy City Clerk and its corporate seal to 
be affixed to this Indenture; and the Trustee has caused this Indenture to be executed by one of 
its Authorized Officers, all as of the day and year first above written. 

CITY OF CHICAGO 

Mayor 

[Seal] 

Attest: 

City Clerk 

as Trustee 

Title: 
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EXHIBIT A 

FORM OF BOND 

UNITED STATES OF AMERICA 
CITY OF CHICAGO 

MULTI-FAMILY HOUSING REVENUE BONDS 
(GOLDBLATTS SUPPORTIVE LIVING PROJECT), SERIES 2011 

NO. R-f ] $[13,910,000] 

NOTICE: Unless this bond certificate is presented by an authorized 
representative of The Depository Trust Company to the Issuer or its' agent for 
registration of transfer, exchange or payment, and any certificate issued is 
registered in the name of Cede & Co. or such other name as requested by an 
authorized representative of The Depository Trust Company and any payment 
is made to Cede & Co., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF 
FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL 
since the registered owners hereof Cede & Co., has an interest herein. 

INTEREST RATE: [ ]% 

MATURITY DATE: December 1, 2046 

DATED DATE: [ ], 2011 

REOFFERING DATE: [ 1. 2011 

CUSIP NO.: [ ] 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: [THIRTEEN MILLION NINE HUNDRED TEN THOUSAND AND 
NO/100] DOLLARS 

THIS BOND DOES NOT CONSTITUTE A GENERAL OBLIGATION OF THE 
CITY OF CHICAGO OR A DEBT OR PLEDGE OF THE FAITH AND CREDIT OF THE STATE 
OF ILLINOIS OR THE CITY OF CHICAGO; THE PRINCIPAL OF AND INTEREST AND 
PREMIUM, IF ANY, ON THIS BOND ARE PAYABLE SOLELY FROM THE REVENUES AND 
FUNDS PLEDGED FOR THEIR PAYMENT IN ACCORDANCE WITH THE INDENTURE. 

The CITY OF CHICAGO, a duly constituted and existing municipality and home 
rule unit of government of the State of Illinois ("Issuer"), acknowledges itself indebted and for 
value received promises to pay to C E D E & Co. or registered assigns, the principal sum of 
[Thirteen Million Nine Hundred Ten] and no/100 Dollars ($[13,910,000]), on the Maturity Date 
stated above or on the date fixed for prior redemption, as the case may be, together with 
interest on such principal sum from the Dated Date of this Bond until the Issuer's obligation with 
respect to the payment of such principal sum shall be discharged, at the Interest Rate Per 
Annum stated above payable on [ ], 2011, and thereafter on each June 1 and 
December 1 until maturity or eariier redemption. This Bond, as to principal and redemption 

A-1 



premium, if any, when due, will be payable at the corporate trust office of 
[ ],[ ],[ ], or its successors as trustee under the Indenture 
mentioned below (the "Trustee"). Interest on this Bond will be payable by check or bank draft 
and will be mailed to the registered owner who shall appear on the registration books of the 
Issuer which shall be kept and maintained by the Registrar hereinafter mentioned, as 
determined on the 15th day of May and November (the "Record Date") (or, in the case of any 
proposed redemption of the bond, the day next preceding the date of the first publication of 
notice of such redemption); provided, that at the written request of a Registered Owner of 
$1,000,000 or more of bonds, such interest shall be paid by wire transfer of funds to a bank 
account located in the United States as designated by such Registered Owner. Payment of the 
principal of redemption premium, if any, and interest on this bond shall be made in any coin or 
currency of the United States of America which at the time of payment is legal tender for the 
payment of public and private debts. 

This Bond is the duly authorized issue of revenue bonds, designated as Multi-
Family Housing Revenue Bonds (Goldblatts Supportive Living Project), Series 2011 (the 
"Bonds") of the Issuer, limited to the aggregate principal amount of $[13,910,000], and 
authorized and issued under and pursuant to: (i) a resolution of the Issuer duly adopted on 
[ ], 2011 (the "Resolution"); and (iii) a Trust Indenture from the Issuer to the Trustee 
dated as of [ ], 2011 (the "Indenture"). Copies of the Indenture are on file in the office 
of the Issuer in Chicago, Illinois and at the principal corporate trust office of the Trustee. All 
capitalized terms used but not defined in this Bond shall have the respective meanings assigned 
to such terms in the Indenture. 

Pursuant to the Loan Agreement dated as of [ ], 2011 (the "Loan 
Agreement"), between the Issuer and Goldblatts of Chicago Limited Partnership, an Illinois 
limited partnership (the "Borrower"), the Borrower is obligated to make payments to the Trustee 
in the amounts and at the times corresponding to the payments of principal of redemption 
premium, if any, and interest on the Bonds (the "Bond Service Charges") when due. The 
obligations of the Borrower under the Loan Agreement are evidenced by a Promissory Note of 
the Borrower (the "Note") of even date with the Loan Agreement which is secured by the 
Mortgage described below. By the Indenture, the Issuer has assigned its right, titie and interest 
in and to the Loan Agreement (except for the Issuer's "Unassigned Rights" as defined in the 
Indenture) to the Trustee as security for the payment of the Bond Service Charges. 

The Bonds are limited obligations of the Issuer and the principal of redemption 
premium, if any, and interest on the Bonds shall be payable solely from and secured by: (i) 
amounts paid by the Borrower under the Loan Agreement and the Note, (ii) an assignment to 
the Trustee of all the Issuer's rights (except for the Unassigned Rights under the Loan 
Agreement and the Note); (iii) a pledge of and security interest in all moneys and investments 
held by the Trustee under the Indenture, including any moneys representing earnings on 
monies held under the Indenture; and (iv) a mortgage on the Borrower's leasehold interest in 
the property located at [ ] (the "Mortgage"). None of the State of Illinois (the "State"), 
the Issuer, nor any other political subdivision or body corporate and politic, or agency, of the 
State or the Issuer (except to the limited extent provided herein) shall in any event be liable for 
the payment of the principal of premium, if any, or interest on the Bonds or for the performance 
of any pledge, obligation or agreement of any kind whatsoever of the Issuer, and neither this 
Bond nor any of the Issuer's agreements or obligations shall be construed to constitute an 
indebtedness of the State, the Issuer, or any other political subdivision or body corporate and 
politic of the State or the Issuer (except to the limited extent provided herein), within the 
meaning of any constitutional or statutory provision whatsoever. 
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This Bond is transferable, as provided in the Indenture, only upon the registration 
books of the Issuer which are kept for that purpose at the corporate trust office of the Trustee in 
Chicago, Illinois, as registrar under the Indenture (the "Registrar"), or its successor as 
Registrar, upon surrender of this Bond together with a written instrument of transfer which is 
satisfactory to the Registrar and which is duly executed by the registered owner or by such duly 
authorized attorney, and thereupon the Issuer shall issue in the name of the transferee a new 
registered Bond or Bonds, of the same aggregate principal amount and series, designation, 
maturity and interest rate as the surrendered Bond as provided in the Indenture, upon payment 
of the charges therein prescribed. The Issuer, the Trustee, the Registrar and any Paying Agent 
of the Issuer may treat and consider the person in whose name this Bond is registered as the 
holder and absolute owner of this Bond for the purpose of receiving payment of the principal of 
redemption premium, if any, and interest due on the Bond and for all other purposes. 

The Bonds shall be subject to optional redemption, in whole or in part, after the 
required notice of redemption is given, on or after the dates set forth below, at a redemption 
price (expressed as a percentage of the principal amount of the Bonds to be redeemed) as 
shown in the following table, plus accrued interest to the redemption date. 

Interest Payment Date Price 

On or after December 1, 2021 
through November 30, 2022 101% 
On or after December 1, 2022 

100% 

The Bonds are not subject to optional redemption prior to December 1, 2021. 

The Bonds are subject to mandatory sinking fund redemption on the Interest 
Payment Dates and in the principal amounts set forth below at a redemption price equal to 
100% of the principal amount of the Bonds to be redeemed plus accrued interest to the 
redemption date, and without redemption premium, subject to reduction, in inverse order of such 
principal amounts to the extent that Bonds are redeemed prior to maturity otherwise than 
pursuant to such scheduled mandatory redemption: 

Principal 
Payment Date Amount Red( 

December 1, 2015 $ [ 1 
December 1, 2016 $ r 1 
December 1, 2017 $ r 1 
December 1, 2018 $ [ 1 
December 1, 2019 $ r 1 
December 1, 2020 $ f 1 
December 1, 2021 $ f 1 
December 1, 2022 $ f 1 
December 1, 2023 . $ r 1 
December 1, 2024 $ r 1 
December 1, 2025 $ r 1 
December 1, 2026 $ f 1 
December 1, 2027 $ r 1 
December 1, 2028 $ [ 1 
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Payment Date 
Principal 

Amount Redeemed 

December 1, 2029 $ 
December 1, 2030 $ 
December 1, 2031 $ 
December 1, 2032 $ 
December 1, 2033 $ 
December 1, 2034 $ 
December 1, 2035 $ 
December 1 2036 $ 
December 1 2037 $ 
December 1 2038 $ 
December 1 2039 $ 
December 1 2040 $ 
December 1 2041 $ 
December 1 2042 

• $ 
December 1 2043 $ 
December 1 2044 
December 1 2045 $ 
December 1, 2046* $ 

*Final Maturity 

The Bonds are subject to mandatory redemption in whole on the eariiest date 
after the required notice of redemption can be given following a Determination of Taxability but 
not less than 35 days following the Trustee's receipt of notice of such occurrence at a 
redemption price equal to 103% of the principal amount of the Bonds so redeemed, plus 
accrued interest to the redemption date. Notwithstanding anything in the Indenture to the 
contrary, the Trustee shall give prompt written notice of the occurrence of a Determination of 
Taxability to the Bondholders and the Borrower. All of the Bonds outstanding on the redemption 
date selected shall be redeemed on that date, except that Bonds subject to Mandatory Sinking 
Fund Redemption prior to that date, but after the selection thereof, shall be retired on that 
Mandatory Sinking Fund Redemption date at the same price as if they had been called for 
redemption on the redemption date. No other redemption premium shall be payable in the 
event of a Determination of Taxability. 

The Bonds shall be subject to redemption in whole and not in part prior to 
maturity, at a redemption price of 100% of the principal amount to be redeemed plus accrued 
interest to the date fixed for redemption, upon the receipt by the Trustee of a written certification 
of the Borrower fixing a redemption date (which date shall be at least 45 days but not more than 
60 days after the date of the certification), and stating that one of the following events has 
occurred: any insurance proceeds received by the Trustee as a result of damage to the Project 
or defective title are applied to the prepayment of the Note; condemnation and proceeds 
received by the Trustee are applied to the prepayment of the Note; the Borrower becomes 
subject to the Bankruptcy Code and the trustee in bankruptcy causes or directs prepayment of 
the Mortgage; or upon an event of default under the Loan Agreement and an acceleration of the 
Note. 
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The Bonds are subject to mandatory redemption, to the extent of excess moneys 
in the Bond Proceeds Account of the Acquisition Fund, at a redemption price equal to [ ]% of 
the principal amount of the Bonds to be redeemed plus accrued interest to the redemption date, 
without redemption premium in the maximum principal amount of Authorized Denominations 
'̂ permitted by the balance of moneys transferred to the Bond Fund as described in (ii) below and 
not otherwise necessary for the payment of principal of redemption premium, if any, or interest 
on the Bonds within the next 12 months. Such redemption shall occur on the first Interest 
Payment Date upon which proper notice of redemption can be given following (i) delivery by the 
Borrower of the certificate pursuant to Section 3.3(d) of the Loan Agreement evidencing 
completion of the Project and (ii) the transfer of excess moneys, if any, from the Bond Proceeds 
Account of the Acquisition Fund to the Bond Fund pursuant to Section 3.3(d) of the Loan 
Agreement. 

A redemption of Bonds shall be a redemption of the whole or of any part of the 
Bonds from any funds available for that purpose in accordance with the provisions of the 
Indenture, prov/ded,. that there shall be no partial redemption of any Bond which would result in 
the unredeemed portion not being of an Authorized Denomination. If less than all the Bonds are 
called for redemption under any provision of the Indenture permitting such partial redemption, 
the particular Bonds to be redeemed shall be selected by the Trustee, in such manner as the 
Trustee in its discretion may deem fair and appropriate (except when the Bonds are held in a 
book-entry system, in which case the selection of Bonds to be redeemed will be made in 
accordance with the procedures established by DTC or any other applicable book-entry 
depository), in the principal amount designated to the Trustee by the Borrower or otherwise as 
required by this Indenture; provided, that the portion of any Bond to be redeemed shall be in an 
Authorized Denomination. If it is determined that a portion, but not all, of the principal amount 
represented by any such Bond is to be called for redemption, then upon notice of intention to 
redeem such portion, the Registered Owner of such Bond upon surrender of such Bond to the 
Trustee for payment to such Registered Owner of the redemption price of the portion called for 
redemption shall be entitied to receive a new Bond or Bonds in the aggregate principal amount 
of the unredeemed balance of the principal amount of such Bond. New Bonds representing the 
unredeemed balance of the principal amount of such Bond shall be issued to the Registered 
Owner without charge. If the Registered Owner of any such Bond of a denomination greater 
than the principal amount to be redeemed shall fail to present such Bond to the Trustee for 
payment and exchange as aforesaid, such Bond shall, nevertheless, become due and payable 
on the date fixed for redemption to the extent of the portion of the principal amount called for 
redemption (and to that extent only). 

If any of the Bonds are called for redemption, the Trustee shall give notice, in the 
name of the Issuer, of the redemption of such Bonds, by mailing a copy of such notice by 
certified mail or registered mail, postage prepaid not less than 30 nor more than 60 days prior to 
the redemption date which notice shall (i) specify the Bonds to be redeemed, the redemption 
date, the redemption price, and the place or places where amounts due upon such redemption 
will be payable (which shall be the Principal Office of the Trustee) and, if less than all of the 
Bonds are to be redeemed, the numbers of the Bonds, and the portion of the Bonds, so to be 
redeemed, (ii) state any condition to such redemption, and (iii) state that on the redemption 
date, and upon the satisfaction of any such condition, the Bonds to be redeemed shall cease to 
bear interest, provided that funds are available for; such purpose on that date, and if funds are 
not available on such date, the redemption shall be deferred until funds are available. Such 
notice may set forth any additional information relating to such redemption. Such notice by mail 
shall be given at least 30 days and not more than 60 days prior to the date fixed for redemption 
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to the holders of Bonds to be redeemed. No defect in any such notice shall in any manner 
defeat the effectiveness of the call for redemption. 

Any Bonds and portions of Bonds which have been duly selected for redemption 
and which are deemed to be paid in accordance with Article VII of the Indenture shall cease to 
bear interest on the specified redemption date. 

Official notice of redemption having been given as aforesaid, the Bonds or 
portions of Bonds so to be redeemed shall, on the redemption date, become due and payable at 
the redemption price specified in the notice, and from and after such date (unless there is a 
default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to 
bear interest. Upon surrender of such Bonds for redemption in accordance with said notice, 
such Bonds shall be paid by the Trustee at the redemption price. Upon surrender for any partial 
redemption of any Bonds, there shall be issued to the Registered Owner a new Bond or Bonds 
in the amount 'of the unredeemed principal in an Authorized Denomination. All Bonds which 
have been redeemed shall be canceled and destroyed by the Trustee and shall not be reissued. 

In addition to the official notice of redemption, if the Bonds are not then held 
under a book-entry only system, further notice shall be given by the Trustee in the name of the 
Issuer as set out below; provided, that neither the failure to give any such notice nor any defect 
in any notice so given shall affect the sufficiency or validity of any proceedings for the 
redemption of the Bonds. Each further notice of redemption shall contain the information 
required for an official notice of redemption plus: (i) the CUSIP numbers of all Bonds being 
redeemed; (ii) the date of issue of the Bonds as originally issued; (iii) the rate of interest borne 
by each Bond being redeemed; (iv) the maturity date of each Bond being redeemed; and (v) any 
other descriptive information needed to identify accurately the Bonds being redeemed. Each 
further notice of redemption shall be sent at least 30 days before the redemption date by 
certified mail or overnight delivery service to all registered securities depositories then in the 
business of holding substantial amounts of obligations of the type comprising the Bonds and to 
one or more national information services, chosen in the discretion of the Trustee, that 
disseminate notice of redemption of obligations such as the Bonds. 

The Trustee shall at all reasonable times make available to any interested party 
complete information as to Bonds which have been redeemed or called for redemption. 

It is certified, recited and declared that (a) all conditions, acts and things which 
are required by the Constitution or by the statutes of the State or by the Resolution orjndenture 
to exist, to have happened or to have been performed precedent to or in the issuance of this 
Bond exist, have happened and have been performed, and (b) the Bonds, together with all other 
indebtedness of the Issuer, are within every debt and other limit prescribed by said Constitution 
or statutes. 

This Bond shall not be entitled to any security or benefit under the terms of the 
Indenture or be valid or obligatory for any purpose unless the certificate of authentication has 
been duly executed by the Trustee upon original issuance and thereafter by the Registrar. 

[Signature Page follows] 

A-6 



IN WITNESS W H E R E O F , the City of Chicago has caused the seal of the City to be 
impressed or reproduced on this Bond and this Bond to be signed by the manual or facsimile 
signature of the Mayor and attested by the manual or facsimile signature of the City Clerk or the 
Deputy City Clerk. 

CITY OF CHICAGO 

(manual or facsimile signature) 
Mayor 

[Seal] 

Attest: 

(manual or facsimile signature) 
City Clerk 

Dated: 



CERTIFICATE OF AUTHENTICATION 

This is to certify that this Bond is one of the Bonds described in the within-mentioned 
Indenture. 

L 

Date: 

as Trustee 

By: 
Authorized Officer 



ASSIGNMENT 

The following abbreviations, when used in the inscription on the face of this 
Bond, shall be construed as though they were written out in full according to applicable laws or 
regulations: 

TEN COM - as tenants in common 
UNIF GIFTMIN A C T - Custodian 

(cust) (minor) 

Under Uniform Gifts to Minors Act of 

TEN ENT - as tenants by the entireties 
JT TEN - as joint tenants with right of survivorship and not 

as tenants in common 

Additional abbreviations may also be used though not in the above list. 

For value received the undersigned sells, assigns and transfers unto 
the within Bond and irrevocably constitutes 

and appoints attorney to transfer the said Bond on 
the books kept for registration thereof, with full power of substitution in the premises. 

Dated: 

Signature Guarantee: Signature: 

NOTICE: Signature(s) must be guaranteed NOTICE: The signature on this Assignment 
by a member firm of the New York Stock must correspond with a name that appears 
Exchanges or a commercial bank, trust upon the face of the within Bond in 
company, national association or other particular, without alteration, enlargement or 
banking institution incorporated under the any change whatever, 
laws of the United States or a state of the 
United States. 

The Trustee and Bond Registrar will be required to register a Bond in the name 
of a transferee only if provided with the information requested below. The transferee (or his or 
her designated representative) should provide as much of the information requested below as is 
applicable to him or her prior to submitting this Bond transfer. 

Name: 
Address: : , 
Social Security or Employee Identification Number: 



If a Trust, Name and Address of Trustee: 

CH2\9588773.9 



Exhibit D 

Regulatory Agreement 

See attached. 



Recording Requested By and 
When Recorded Send to: 
Schiff Hardin LLP 
233 S. Wacker Drive 
Suite 6600 ^ 
Chicago, Illinois 60606 

Attention: Bruce P. Weisenthal 

REGULATORY AGREEMENT AND 
DECLARATION OF RESTRICTIVE COVENANTS 

by and among 

Goldblatts of Chicago Limited Partnership, 
an Illinois limited partnership. 

City of Chicago, 
a municipality and home rule unit of government duly organized 

and validly existing under the Constitution and the laws 
of the State of Illinois 

and 

[ ]. 

as Trustee under the Indenture for the following Bonds: 

Dated as of [ ] 1, 2011 

City of Chicago, Cook County, Illinois 
$[13,910,000] Multi-Family Housing Revenue Bonds 
(Goldblatts Supportive Living Project), Series 2011 
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REGULATORY AGREEMENT AND 
DECLARATION OF RESTRICTIVE COVENANTS 

This Regulatory Agreement and Declaration of Restrictive Covenants, dated as 
of [ ^ ], 2011 (this "Agreement"), is entered into by and among Goldblatts of 
Chicago Limited Partnership, an Illinois limited partnership (the "Borrower"), the City of 
Chicago, a municipality and home rule unit of government duly organized and validly existing 
under the Constitution and the laws of the State of Illinois (the "Issuer"), and 
[ ], as Trustee (the "Trustee") under the Indenture, as defined in this 
Agreement, under the circumstances summarized in the following recitals. 

W I T N E S S E T H : 

W H E R E A S , the Issuer has authorized the issuance of its Multi-Family Housing 
Revenue Bonds (Goldblatts Supportive Living Project), Series 2011 (the "Bonds"), in order to 
finance a portion of the costs of acquiring and rehabilitating the Development (as defined below) -
and to pay capitalized interest, if required, a deposit into a debt service reserve fund for the 
Bonds, if required, and certain costs of issuing the Bonds; 

W H E R E A S , pursuant to a Loan Agreement, dated as of [ ], 2011, 
between the Issuer and the Borrower, (the "Loan Agreement") the proceeds of the Bonds will 
be used to make a loan (the "Loan") to the Borrower to finance a portion of the costs of 
acquiring, rehabilitating and equipping a low-income housing development project consisting of 
real property improved with a building (the "Building") that formerty housed a Goldblatts 
Department Store and comprised of a supportive living facility with approximately 101 residential 
dwelling units and certain attendant facilities located on all but the commercial space areas on 
the ground floor of the Building, located on the real estate legally described on Exhibit A to this 
Agreement (the "Real Estate") (the Real Estate and the improvements on it related to the low-
income housing development are referred to in this Agreement as the "Development"); and 

W H E R E A S , the Loan is evidenced by a Note (together, the "Note"), from the 
Borrower to the Issuer; and 

W H E R E A S , the Note relating to the Loan and corresponding Bonds is assigned 
and pledged by the Issuer to the Trustee under the Indenture; and 

W H E R E A S , in connection with the Loan, the Borrower has agreed to rent or lease 
at least 40% of the dwelling units in the Development to families or individuals whose income is 
60% or less of area median gross income, all for the public purpose of assisting persons of low 
and moderate income to afford the costs of decent, safe and sanitary housing; and 

W H E R E A S , the Code and the Regulations (as those terms are defined below) 
prescribe that the use and operation of the Development be restricted in certain respects in 
order to assure the continuing tax-exempt status of the Bonds, and in order to ensure that the 
Development will be acquired, constructed, used and operated in accordance with such 
requirements of the Code and the Regulations, the Issuer, the Trustee and the Borrower have 



determined to enter into this Agreement in order to set forth certain terms and conditions 
relating to the acquisition, rehabilitation, occupancy, use and operation of the Development. 

NOW, THEREFORE, in consideration of the Loan and the mutual covenants and 
undertakings set forth in this Regulatory Agreement, and other good and valuable consideration, 
the receipt and sufficiency of which are acknowledged, the parties hereto covenant, agree and 
declare as follows: . 

Section 1. Definitions and Interpretations. Except as othenA/ise defined in 
this Agreement, the terms used in this Agreement, including its preambles and recitals, shall for 
all purposes have the meanings specified in the preceding language of this Agreement or Article 
I of the Indenture of Trust dated as of [ \ ], 2011, from the Issuer to the Trustee, 
securing the Bonds (the "Indenture") or Article I of the Loan Agreement for the Bonds, unless 
the context cleariy requires othenA/ise. In addition, unless the context clearly requires othenA/ise, 
the following terms used in this Agreement shall have the following meanings: 

"Borrower" means Goldblatts of Chicago Limited Partnership, an Illinois 
partnership, or the Person or Persons who shall succeed to the ownership of all or any part of 
the Development in accordance with the provisions of the Loan Agreement. ^ 

"Certificate of Continuing Program Compliance" means the certificate from 
the Borrower in substantially the form and covering the matters set forth in Exhibit C to this 
Agreement. 

"Code" means the Internal Revenue Code of 1986, as amended. 

"Low and Moderate Income Tenants" means and includes individuals or 
families with adjusted income, calculated in the manner prescribed in Regulation 
Section 1.167(k)-3(b)(3) as it shall be in effect on the date when the first of the Bonds is issued, 
which does not exceed sixty percent (60%) of the median gross income for the area in which the 
Development is located, determined in a manner consistent with determinations of median 
gross income made under the leased housing program established under Section 8 of the 
United States Housing Act of 1937, as amended, or if that program is terminated, under that 
program as in effect immediately before termination. That determination shall include 
adjustments for family size. In no event, however, will the occupants of a unit of the 
Development be considered to be Low and Moderate Income Tenants if all the occupants are 
students, no one of whom is entitled to file a joint return for federal income tax purposes. 

"Person" means natural persons, firms, partnerships, associations, 
corporations, trusts and public bodies. 

"Qualified Development Period" means the period beginning on the date on 
which ten percent (10%) of the units in the Development were first occupied and ending on the 
latest of the date (a) which is fifteen (15) years after the date on which at least fifty percent 
(50%) of the residential units in the Development are occupied, (b) which is the first date on 
which no tax-exempt private activity bond issued with respect to the Development is outstanding 
or (c) on which any assistance presently provided with respect to the Development under 
Section 8 of the United States Housing Act of 1937, as amended, terminates. 



"Regulations" means the United States Treasury Regulations promulgated with 
respect to the Code. 

"Tenant Income Certificate" means a sworn and notarized certificate in 
substantially the form and covering the matters set forth in Exhibit B to this Regulatory 
Agreement. 

The rules of interpretation set forth in Section 13.8 of the Indenture shall apply 
equally to this Agreement. This Agreement and all of its terms and provisions shall be construed 
to effectuate the purposes set forth in and to sustain the validity of this Agreement. 

Section 2. The Development to be Residential Rental Property. The 
Borrower represents, agrees, covenants and warrants as follows: 

a) The Development is being acquired and rehabilitated for the purpose of 
providing a "qualified residential rental project," within the meaning of the Code. The Borrower 
shall own, manage and operate the Development as a "residential rental project" comprised of 
residential units and facilities functionally related and subordinate to them, in accordance with 
Section 142(d) of the Code and Section 1.103-8(b)(4) of the Regulations, as the same may be 
amended from time to time to the extent applicable to the Bonds. Upon the completion of the 
rehabilitation, the Development will consist of approximately 101 residential units located in one 
building. The Development is on a two tracts of land which are wholly owned by the Borrower. 
The Development will consist of one building containing residential units and functionally related 
and subordinate facilities, as provided in the Regulations. Acquisition and rehabilitation of the 
residential units and the functionally related and subordinate facilities are being funded in part 
by the Bonds. The Building is a discrete edifice or other person-made construction with (i) an 
independent foundation, (ii) independent outer walls, and (iii) independent roof containing one 
(1) or more similarly constructed units; provided, however, that the commercial space areas on 
the ground floor of the Building are not part of the Development. 

b) Each residential unit in the Development does and shall contain separate 
and complete facilities for living, sleeping, eating, cooking and sanitation. 

' c) None of the residential units in the Development is or shall at any time be 
used on a transient basis and no portion of the Development shall ever be used as a hotel, 
motel, dormitory, fraternity house, sorority house, rooming house, hospital, nursing home, 
sanitarium, rest home or trailer park or court. 

d) The Borrower shall not give preference in renting residential units in the 
Development to any particular class or group of persons, other than Low and Moderate Income 
Tenants as provided in this Regulatory Agreement or as othenA/ise required by law. 

e) At no time shall the Borrower occupy a residential unit in the 
Development, provided that a person employed by the Borrower to assist in the management of 
the Development who has no ownership or other interest in the Borrower may occupy a 
residential unit. 

f) Any functionally related and subordinate facilities (e.g., parking garages 
or other areas, swimming pools, tennis courts, etc.) which are to be included as part of the 
Development will be made available to all tenants on an equal basis. Fees will only be charged 



with respect to the use of those facilities if the charging of fees is customary for the use of such 
facilities and in any event, any fees charged will not be discriminatory or exclusionary as to the 
Low and Moderate Income Tenants. 

Section 3. Continuous Rental. 

a) The Borrower represents, covenants, agrees and warrants that at all 
times during the Qualified Development Period, each unit in the Development shall be rented or 
available for rental to members of the general public on a continuous basis, except as allowed 
by Section 2(d) above, and that it shall not grant any commercial leases or permit commercial 
uses for any space in the Development, except upon receipt by the Trustee and the Issuer of an 
opinion of any designated firm of attorneys of nationally recognized expertise with respect to the 
tax-exempt obligations of political subdivisions, selected by the Issuer ("Bond Counsel"), 
which opinion is acceptable to the Trustee, that the lease or use will not adversely affect the 
exclusion of interest on any of the Bonds from gross income of their holders for federal income 
tax purposes. 

b) The Borrower shall not make any change in use of any portion of the 
Development except upon approval of the Issuer or upon receipt by the Trustee of an opinion of 
Bond Counsel, acceptable to the Trustee, that the change will not adversely affect the exclusion 
of interest on any of the Bonds from gross income of their holders for federal income tax 
purposes. 

Section 4. Low and Moderate Income Tenants. To the end of satisfying 
the requirements of Section 142(d)(2)(B) of the Code relating to individuals of low and moderate 
income during the Qualified Development Period, and related Regulations, the Borrower 
represents, covenants, agrees and warrants as follows: 

a) At all times during the Qualified Development Period, at least forty 
percent (40%) of the completed residential units shall be occupied by Low and Moderate 
Income Tenants. For purposes of satisfying that requirement, a unit occupied by an individual or 
family who at the commencement of occupancy is a Low and Moderate Income Tenant shall be 
treated as occupied by such an individual or family during their tenancy in such unit, even 
though that individual or family subsequently ceases to be a Low and Moderate Income Tenant 
The preceding sentence shall, however, cease to apply to any resident whose income as of the 
most recent determination exceeds one hundred forty percent (140%) of the sixty percent (60%) 
income limitation amount if after such determination, but before the next determination, any 
residential unit of comparable or similar size in the Development is occupied by a new resident 
whose income exceeds that sixty percent (60%) limitation. A unit treated as occupied by a Low 
and Moderate Income Tenant shall be treated as occupied after it is vacated until reoccupied 
(other than for a temporary period (not to exceed 31 days)), at which time the character of the 
unit shall be redetermined. 

b) If necessary, the Borrower shall refrain from renting residential units to 
persons other than Low and Moderate Income Tenants in order to avoid violating the 
requirement that at all times during the Qualified Development Period at least forty percent 
(40%) of the occupied residential units in the Development shall be occupied by Low and 
Moderate Income Tenants. 



c) The Borrower shall determine annually the current income of each tenant 
treated as a Low,and Moderate Income Tenant. 

d) The Borrower shall obtain a Tenant Income Certificate with respect to 
each occupant in the Development who is intended to be a Low or Moderate Income Tenant 
signed by the tenant or tenants (i.e., the person or persons whose names appear on the lease). 
The Borrower shall obtain such a Tenant Income Certificate prior to such tenant or tenants 
signing a lease with respect to a unit and commencing occupancy in it and also shall obtain 
such a Tenant Income Certificate for each subsequent year the tenant lives in the Development, 
signed by such person or persons and obtained at such time or times, all as may be required by 
applicable rules, rulings, procedures, official statements, regulations or policies now or later 
promulgated or proposed by the Department of the Treasury or the Internal Revenue Service 
with respect to obligations issued under Section 142(d) of the Code. The Borrower shall 
maintain on file all Tenant Income Certiflcates and upon obtaining each such Certificate shall 
promptiy deliver a copy of it to the Trustee. 

e) The Borrower shall prepare and submit to the Trustee and the Issuer on 
or before the first day of each March, June, September and December of each year during the 
Qualified Development Period, a Certificate of Continuing Program Compliance in substantially 
the form attached to this Agreement as Exhibit C executed by Borrower's representative. 

f) The Borrower shall submit to the Secretary of the Treasury an annual 
certification as to whether the Development continues to meet the low and moderate income 
occupancy requirements set forth in the Code. Failure to comply with the requirements set forth 
in the preceding sentence shall not constitute a default under this Agreement, but may subject 
the Borrower to penalty as provided in Section 6652(j) of the Code. 

Section 5. Tenants and Tenant Leases. In addition to the requirements 
contained in other Sections of this Agreement, the Borrower represents, covenants, agrees and 
warrants as follows: 

a) All tenant lists, applications, certificates and waiting lists relating to the 
Development shall at all times be kept separate and identifiable from any other business of the 
Borrower which is unrelated to the Development and shall be maintained, as required by the 
Issuer or the Trustee from time to time, in a reasonable condition for proper audit and subject to 
examination during business hours by representatives of the Trustee. Failure to keep such lists 
and applications or to make them available to the Issuer or the Trustee shall be a default under 
this Agreement. 

b) Each tenant lease for a Low and Moderate Income Tenant shall require 
the tenant to submit annual Tenant Income Certificates and to provide further information as the 
Borrower may reasonably require concerning such a Tenant Income Certificate, and that a 
failure to comply with these requirements or the filing of a false Tenant Income Certificate shall 
be a violation of a substantial obligation of his tenancy. The provisions of this Section 5 shall 
apply throughout the Qualified Development Period. 

Section 6. Transfer Restrictions. During the Qualified Development Period, 
the Borrower shall not do any of the following: sell, transfer, assign, convey, change titie to or 
OthenA/ise dispose of the Development or any interest in it (a "Transfer"), in whole or in part, 
unless (1) the purchaser or assignee shall execute any necessary or appropriate document 



reasonably requested by the Trustee with respect to assuming its obligations under this 
Agreement and the Loan Agreement (the "Assumption Agreement"), which document shall 
be recorded in the Cook County Recorder's Office; (2) the Trustee and the Issuer shall have 
received an opinion of Bond Counsel, which opinion is acceptable to the Trustee, to the effect 
that such transfer will not adversely affect the exclusion from gross income of interest on any of 
the Bonds from gross income of their holders for purposes of federal income taxation; (3) the 
Borrower shall deliver to the Trustee and the Issuer an opinion of counsel to the transferee that 
the transferee has duly assumed the obligations of the Borrower under this Agreement and that 
such obligations and this Agreement are binding on the transferee; (4) the Issuer should have 
consented in writing to such Transfer; and (5) such other conditions are met as are set forth in 
or referred to in the Loan Agreement or as the Trustee or the Issuer may reasonably impose 
(upon advice of Bond Counsel) as part of the Assumption Agreement to protect the exclusion 
from gross income of interest on the Bonds for federal income tax purposes. 

Section 7. Tax-Exempt Status of the Bonds. The Borrower, the Issuer and 
the Trustee each represent, agree and warrant that to the best of their ability and knowledge: 

a) It will not take or permit, or omit to take or cause to be taken, as is 
appropriate, any action that would adversely affect the exclusion of the interest on the Bonds 
from the gross income of their holders for federal income tax purposes and, in particular, the 
Borrower will not permit any person to obtain an ownership interest in the Borrower unless, 
upon advice of Bond Counsel, the Trustee or the Issuer concludes that the exclusion of the 
interest on the Bonds from gross income for federal income tax purposes is not adversely 
affected by such person obtaining such ownership interest. If it should take or permit, or omit to 
take or cause to be taken, any such action, it will take all lawful actions necessary to rescind or 
correct such actions or omissions promptly upon obtaining knowledge of them. 

b) It will take such action or actions as may be necessary, in the written 
opinion of Bond Counsel filed with the Trustee and the Issuer, to comply fully with all applicable 
rules, rulings, policies, procedures. Regulations or other official statements promulgated, 
proposed or made by the Department of the Treasury or the Internal Revenue Service 
pertaining to obligations the exemption of interest on which depends upon continuing 
compliance with Section 142(d) of the Code and the Regulations under that Section. 

c) It will file or record such documents and take such other steps as are 
necessary, in the written opinion of Bond Counsel filed with the Trustee and the Issuer, in order 
to ensure that the requirements and restrictions of this Agreement will be binding upon all 
owners of the Development. 

Section 8. Notice of Noncompliance; Corrective Action. As soon as is 
reasonably possible, the Borrower shall notify the Trustee and the Issuer of the existence of any 
situation or the occurrence of any event of which the Borrower has knowledge, the existence or 
occurrence of which would violate any of the provisions of this Agreement or cause the interest 
on the Bonds to become includable in gross income of their holders for federal income tax 
purposes unless promptly corrected. The Trustee shall promptiy notify the Issuer of such event 
or situation upon receipt of notice from the Borrower. The Borrower covenants to commence 
appropriate corrective action within a reasonable period of time, but in no event later than sixty 
(60) days after such noncompliance is first discovered or should have been discovered by the 
exercise of reasonable diligence. 



Section 9. Reliance; Compliance. The Borrower recognizes and agrees 
that the representations, warranties, agreements and covenants set forth in this Agreement may 
be relied upon by all persons interested in the legality and validity of the Bonds and in the 
exclusion of the interest on the Bonds from gross income of their holders for federal income tax 
purposes. In performing its duties and obligations under this Agreement, the Trustee and the 
Issuer may rely upon statements and certificates of the Borrower and tenants, and upon audits 
of the books and records of the Borrower pertaining to the Development. In addition, the Trustee 
may consult with counsel, and the written opinion of such counsel shall be full and complete 
authorization and protection in respect of any action taken or suffered by the Trustee under this 
Agreement in good faith and in conformity with such opinion. 

Section 10. Non-discrimination. The Borrower shall not, in the selection of 
tenants, in employment, in the provision of services or in any other manner, discriminate against 
any person on the ground of race, color, national origin, religion, creed, sex, handicap, family 
status or marital status. 

Section 11. Term. This Agreement shall become effective upon its execution 
and delivery. Unless the Trustee and the Issuer shall have received a written opinion of Bond 
Counsel addressed to it to effect that eariy termination of this Agreement will not adversely 
affect the exclusion of the interest on all of the Bonds from gross income of their holders for 
federal income tax purposes, and this Agreement shall remain in full force and effect for a term 
equal to the Qualified Development Period, it being expressly agreed and understood that the 
provisions of this Agreement are intended to survive the retirement of the Bonds and expiration 
of the Indenture, the Loan Agreement and the Note. Notwithstanding the immediately preceding 
sentence, this Agreement, and all and several of the terms of it, shall terminate and be of no 
further force and effect in the event of (x) involuntary noncompliance with the provisions of this 
Agreement caused by fire, seizure, requisition, foreclosure or delivery of a deed in lieu of 
foreclosure, change in a federal law or an action of a federal agency after the date of this 
Agreement which prevents the Trustee or the Issuer from enforcing the requirements of this 
Agreement, condemnation or other similar event and (y) the payment in full and retirement of 
the Bonds within a reasonable period after that event. However, the preceding sentence shall 
cease to apply and the restrictions contained in this Section shall be automatically reinstated if 
at any time subsequent to the foreclosure or the delivery of a deed in lieu of closure or similar 
event, the Borrower or any related person (within the meaning of Section 1.03-10(e) of the 
Regulations) obtains an ownership interest in the Development for federal income tax purposes. 
Upon the termination of all and several of the terms of this Agreement, the parties agree to 
execute, deliver and record appropriate instruments of release and discharge of the terms of 
this Agreement. However, the execution and delivery of such instruments shall not be a 
necessary prerequisite to the termination of this Agreement in accordance with it's terms. 

Section 12. Covenants to Run With the Land. The Borrower subjects the 
Development to the covenants, reservations and restrictions set forth in this Agreement. The 
Borrower declares its express intent that the covenants, reservations and restrictions set forth in 
this Agreement shall be deemed covenants running with the land to the extent permitted by law 
and shall pass to and be binding upon the successors in titie to the Development throughout the 
term of this Agreement. Each and every contract, deed, mortgage or other instrument executed 
covering or conveying the Development or any portion of it shall conclusively be held to have 
been executed, delivered and accepted subject to such covenants, reservations and 
restrictions, regardless of whether such covenants, reservations and restrictions are set forth in 
such contract, deed or other instrument. 



Section 13. Enforcement If the Borrower defaults in the performance or 
observation of any covenant, agreement or obligation of the Borrower set forth in this 
Agreement, and if such default remains uncured for a period of thirty (30) days after written 
notice of the default shall have been given to the Borrower by the Issuer or the Trustee, then the 
Trustee, acting on behalf of the Bondholders or on behalf of the Issuer, shall declare an "Event 
of Defaulf to have occurred, and, at its option, may take any one or more of the following steps: 

a) by mandamus or other suit, action or proceeding at law or in equity, 
including injunctive relief require the Borrower to perform its obligations and covenants under 
this Agreement or enjoin any acts or things which may be unlawful or in violation of the rights of 
the Issuer or the Trustee under this Agreement; 

b) have access to and inspect, examine and make copies of all the books 
and records of the Borrower pertaining to the Development; or 

c) take such other action at law or in equity as may appear necessary or 
desirable to specifically enforce, or prohibit violations of the obligations, covenants and 
agreements of the Borrower under this Agreement. 

The Trustee shall have the right, in accordance with this Section and the 
provisions of the Indenture, without the consent, approval or knowledge of the Issuer or any 
person to exercise any or all of the rights or remedies under this Agreement. All reasonable 
fees, costs and expenses of the Trustee incurred in taking any action pursuant to this Section 
shall be the sole responsibility of the Borrower. 

Notwithstanding the preceding paragraph, if the failure stated in the written notice 
cannot be corrected within such thirty (30) day period, the Trustee may consent in writing to an 
extension of such time period, which consent shall not be unreasonably withheld, if corrective 
action is instituted within such thirty (30) day period and diligently pursued to completion and if 
such extension does not, in the Trustee's judgment, adversely affect the interests of the holders 
of the Bonds. 

Section 14. Bankruptcy. Neither the Borrower nor any permitted successor-
owner of the Development shall file any petition in bankruptcy or for the appointment of a 
receiver, or for insolvency, or for reorganization or composition, or make any assignment for the 
benefit of creditors or to a trustee for creditors, or permit an adjudication in bankruptcy, the 
taking of possession of the Development or any part of the Development under judicial process 
pursuant to any power of sale. However, in the case of an involuntary petition, action or 
proceeding for an adjudication in bankruptcy, or for the appointment of a receiver or trustee of 
the property of the Borrower or any other owner of the Development, not initiated by the 
Borrower or any other owner of the Development, the Borrower or such other owner of the 
Development shall have ninety (90) days after the service of such petition or the 
commencement of such action or proceeding, as the case may be, within which to obtain a 
dismissal of such petition, action or proceeding. 

Section 15. Recording and Filing. The Borrower shall cause this Agreement 
and all amendments and supplements to it to be recorded and filed in the conveyance and real 
property records of Cook County, Illinois. The Borrower shall pay all fees charges incurred in 
connection with any such recording. 

8 



Section 16. Indemnification. The Borrower shall be required and agrees to 
pay, indemnify and hold the Trustee, the Issuer and their respective officers, officials and 
employees (except for claims arising out of acts or omissions of the Trustee resulting from its 
gross negligence or willful misconduct) harmless from, any and all loss, damage, cost, expense, 
suit, judgment, action, injury or liability which they, or any of them, may suffer or incur (including, 
without limitation, any costs, fees and expenses, including reasonable attorneys' fees, costs and 
expenses) by reason of any violation of the restrictions or provisions of this Agreement. 

Section 17. Agent of the Trustee. The Trustee shall have the right to appoint 
an agent or administrator to carry out any of its duties and obligations under this Agreement, 
and shall inform the other parties to this Agreement of any such agency appointment by written 
notice. 

Section 18. No Conflict With Other Documents. The Borrower warrants that 
it has not executed and will not execute any other agreement with provisions contradictory to, or 
in opposition to, the provisions of this Agreement, and that, in any event and except to the 
extent expressly provided in this Agreement, the requirements of this Agreement are paramount 
and controlling as to the rights and obligations in this Agreement set forth and supersede any 
other requirements in conflict with this Agreement. 

Section 19. Interpretation. Any terms not deflned in this Agreement, or 
deflned as provided in this Agreement shall have the same meaning as terms deflned for 
purposes of Section 142(d) of the 1986 Code and in the Regulations. 

Section 20. Amendments. This Agreement shall be amended only by a 
written instrument executed by the parties to it or their successors in titie, and duly recorded in 
the real property records of Cook County, Illinois, the county in which the Development is 
located. The Borrower shall pay all fees and charges incurred in connection with any such 
recording. 

No amendment to this Agreement concerning matters governed by the Code or 
the Regulations shall be effective unless there shall have been tiled with the Issuer a written 
opinion of Bond Counsel to the effect that (a) such amendment will not cause or result in 
interest on the Bonds becoming includable in gross income of their holders for federal income 
tax purposes, and (b) compliance with the terms and provisions of the Agreement, as so 
amended, will be sufficient to ensure full compliance with the requirements of Section 142(d) of 
the Code and all then-applicable, rules, rulings, policies, procedures, portions of the Regulations, 
or other statements promulgated, proposed or made by the Department of the Treasury or the 
Internal Revenue Service pertaining to obligations the exclusion of interest from gross income 
on which depends on continuing compliance with that Section 142(d). 

Section 21. Notices. Any notice, demand or other communication required or 
permitted under this Agreement shall be in writing and shall be deemed to have been given if 
and when personally delivered and receipted for, or, if sent by private courier service or sent by 
overnight mail service, shall be deemed to have been given if and when received (unless the 
addressee refuses to accept delivery, in which case it shall be deemed to have been given 
when flrst presented to the addressee for acceptance), or on the flrst day after being sent by 
telegram, or on the third day after being deposited in United States registered or certifled mail, 
return receipt requested, postage prepaid. Any such notice, demand or other communication 
shall be addressed to a party at its address set forth below or to such other address as the party 



to receive such notice may have designated to all other parties by notice in accordance with this 
Agreement: 

The Issuer: 

with copies to: 

and to: 

City of Chicago 
Department of Housing and Economic Development 
121 North LaSalle Street 
Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 
Telephone: (312) 744-9476 
Facsimile: (312) 744-2271 

Department of Law 
City Hall 
Room 600 
121 North LaSalle Street 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 

Division 
Telephone: (312)744-0200 
Facsimile: (312) 744-8538 

CITY OF CHICAGO 
Department of Finance-Financial Policy 
33 North LaSalle Street 
Chicago, Illinois 60602 
Attention: Deputy Comptroller 
Telephone: (312) 744-7106 
Facsimile: (312)744-4877 ' 

The Trustee: r 1 
r 1 
r ] 
Attention: [_ 
Telephone: L 
Facsimile: [_ J 

The Borrower: Goldblatts of Chicago Limited Partnership 
3728 N. Southport 
Chicago, IL 60613 
Attention: Patrick Kane and William Piatt -
Fax: (773) 929-7821 

Section 22. Binding Successors. This Agreement shall bind, and the 
benefits shall inure to, the respective parties to this Agreement, their legal representatives, 
executors, administrators, successors in office or interest, and assigns, provided that Borrower 
may not assign this Agreement or any of its obligations under it without the prior written 
approval of the Issuer. 
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Section 23. Captions. The captions used in this Agreement are inserted only 
as a matter of convenience and for reference and in no way define, limit or describe the scope 
or the intent of this Agreement. 

Section 24. Severability. If any provision of this Agreement shall be invalid, 
illegal or unenforceable, the validity, legality and enforceability of the remaining provisions shall 
not in any way be affected or impaired. 

Section 25. Governing Law. This Agreement shall be construed in 
accordance with and governed by the laws of the State of Illinois, other than the choice of law 
rules of the State of Illinois and, where applicable, the laws of the United States of America. 

Section 26. Limited Recourse. Notwithstanding any provisions of this 
Agreement to the contrary, enforcement of the provisions of this Agreement shall not result in 
any claim against the Developer, Loan or Loan proceeds, or the rents or other income from the 
Development. Notwithstanding any other provisions of this Agreement, any monetary obligation 
created under this Agreement shall not be enforceable personally against the Borrower or any 
partner of the Borrower, their successors and assigns, or against the assets of the Borrower or 
its successors or assigns. 

[the remainder of this page intentionally left blank] 
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IN WITNESS W H E R E O F , the Issuer, the Trustee and the Borrower have caused this 
Regulatory Agreement and Declaration of Restrictive Covenants to be duly executed and 
attested in their respective names by their duly authorized representatives, all as of the day and 
year first above written. 

CITY OF CHICAGO 

(SEAL) 

Attest: 

By: 

City Clerk 

GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP, an 
Illinois limited partnership 

By: Goldblatts SLF of Chicago GP, Inc., an Illinois 
corporation 
Its: General Partner 

By: 
Name: Patrick Kane 
Titie: President 

as Trustee 

By:. 
Its: 
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STATE OF ILLINOIS ) 
) SS. 

COUNTY OF COOK ) 

I, , a Notary Public in and for the County and 
State aforesaid, CERTIFY that , personally known to me to be the 

of the City of Chicago and personally known to me to be the same person whose 
name is subscribed to the foregoing instrument, appeared before me this day in person and 
acknowledged that he or she signed and delivered the foregoing instrument as his or her own 
free and voluntary act and as the free and voluntary act of the City of Chicago for the uses and 
purposes set forth in such instrument 

GIVEN under my hand and Notarial Seal this day of , 2011. 

Notary Public 
in and for Cook County, Illinois 

(SEAL) 

My Commission Expires: 

J 
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STATE OF ILLINOIS ) 
) SS. 

COUNTY OF COOK ) 

I, , a Notary Public in and for the County and 
State aforesaid, CERTIFY that Patrick Kane, personally known to me to be the President of 
Goldblatts SLF of Chicago GP, Inc., an Illinois corporation and the general partner of Goldblatts 
of Chicago Limited Partnership, an Illinois limited partnership, and personally known to me to be 
the same person whose name is subscribed to the foregoing instrument, appeared before me 
this day in person and acknowledged that he signed and delivered the foregoing instrument as 
his own free and voluntary act and as the free and voluntary act of the partnership for the uses 
and purposes set forth in such instrument. 

GIVEN under my hand and Notarial Seal this day of , 2011. 

Notary Public 
in and for Cook County, Illinois 

(SEAL) 

My Commission Expires: 
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STATE OF ILLINOIS ) 
) SS. 

COUNTY OF COOK ) 

I, , a Notary Public in and for the County and 
State aforesaid, CERTIFY that , personally known to me to be the 

of , as Trustee, and personally known to me to be the 
same person whose name is subscribed to the foregoing instrument appeared before me this 
day in person and acknowledged that he or she signed and delivered the foregoing instrument 
as his or her own free and voluntary act and as the free and voluntary act of said Bank for the 
uses and purposes set forth in such instrument. 

GIVEN under my hand and Notarial Seal this day of , 2011. 

Notary Public 
in and for Cook County, Illinois 

(SEAL) 

My Commission Expires: 
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EXHIBIT A 

Legal Description 

See attached. 
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EXHIBIT B 

FORM OF TENANT INCOME CERTIFICATE 

ANNUAL INCOME CERTIFICATION/RECERTIFICATION 
(TO BE COMPLETED BY OWNER/MANAGEMENT) 

TENANT INCOME CERTIFICATION 

• Recertification • Initial Certification 
• Other 

Effective Date: 

Move-in Date: _ 

(MM/DD/YYYY) 

PART I - DEVELOPMEN DATA 

Property Name: 

BIN#: 
Number: 

TC #: 

County 
# Bedrooms: 

Unit 

PART II. HOUSEHOLD COMPOSITION 

Social 
HH First Name & Relationship to Date of Birth F/T Security 
Mbr Middle Head (MM/DD/YY Student or Alien 
# Last Name Initial of Household YY) (Y or N) Reg. No. 

1 HEAD 
2 
3 
4 
5 
6 
7 

PART III. GROSS ANNUAL INCOME (USE ANNUAL AMOUNTS) 

HH 
Mbr# 

(A) 
Employment or 

Wages 

(B) 
Soc. 

. Security/Pensions 

(C) 
Public 

Assistance 

(D) 
Other Income 
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TOTA 
LS 

$ $ $ 

Add totals from (A) through (D), above TOTAL INCOME (E): $ 

PART IV. INCOME FROM ASSETS 

Hshk 
Mbr^ 

(F) 
Type of Asset 

(G) 
C/l 

(H) 
Cash Value of Asset 

(I) 
Annual Income from 

Asset 

TOTALS: $ 
Enter Column (H) Total 

If over $5000 $ 
Imputed Income 
Enter the greater of the total of column I, or J: imputed income 
INCOME FROM ASSETS (K) 

Passbook Rate 
X 2.00% = (J) 

TOTAL 

(L) Total Annual Household Income from all Sources [Add (E) + (K)] $ 

PART V. DETERMINATION OF INCOME ELIGIBILITY 
AL ANNUAL 
LD INCOME 
SOURCES: 

From item (L) on page 1 
I \ w IVI / ~ \ i _ L 

Current Income Limit per ^ 
Family Size: 

Household Income At Move- ^|_ 
in: 

Household 
Meets 
Income 

Restriction 
at: 

• 60% • 
50% 

• 40% • 
30% 

• Other 
% 

RECERTIFICATION ONLY: 
Current Income Limit x 

140%: 
^ 

Household Income exceeds 
140% 

at recertification: 
• Yes • No 

Household Size at Move-in: 

PART VI. RENT 
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Tenant Paid Rent $_ 

Utility Allowance |_ 

Rent Assistance: 
2 

Other non-optional charges: 
$ 

ENT F O R UNIT: 
rent plus Utility 

Allowance & 
other non-optional charges) 

Maximum Rent Limit for this ^ 
unit: 

(as of recertification effective 
date) 

Unit Meets Rent Restriction at: 

• • • • 

60% . 50% 40% 30% 
• 

% 
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PART VII. STATUS 

ARE ALLOCCUPANTS FULL TIME 
STUDENTS? 

• yes s • no 

If yes. Enter student 
explanation* 

(also attach 
documentation) 

Enter 
1-4 

*Student Explanation: 
1 TANF assistance 
2 Job Training 
Program 
3 Single 
parent/dependent child 
4 Married/joint return 

PART VIII. PROGRAM TYPE 
Mark the program(s) listed below (a. through e.) for which this household's unit will be counted 
toward the property's occupancy requirements. Under each program marked, indicate the 
household's income status as established by this certification/ recertification. 

a. Tax Credit • 

See Part V 
above. 

b. HOME • 

Income Status 

• 
• 
• 
• 

< 50% AMGI 
< 60% AMGI 
2 80% AMGI 
01** 

c. Tax 
Exempt • 

Income Status 

• 
• 
• 
• 

50% AMGI 
60% AMGI 
80% AMGI 
or* 

d. A H D P ^ 

Income Status 

• 50% AMGI 
• 80% AMGI 
• or* 

e. Other 
C 

(Name of 
Program) 

Income .Status 
• ^ 

• 

• or* 

Upon recertification, household was determined over-income (01) according to eligibility 
requirements of the program(s) marked above. 
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HOUSEHOLD CERTIFICATION & SIGNATURES 

The information on this form will be used to determine rriaximum income eligibility. I/we have 

provided for each person(s) set forth in Part II acceptable verification of current anticipated 

annual income. I/we agree to notify the landlord immediately upon any member of the 

household moving out of the unit or any new member moving in. I/we agree to notify the 

landlord immediately upon any member becoming a full time student. 

Under penalties of perjury, I/we certify that the information presented in this Certification is true 

and accurate to the best of my/our knowledge and belief. The undersigned further understands 

that providing false representations herein constitutes an act of fraud. False, misleading or 

incomplete information may result in the termination of the lease agreement. 

Signature (Date) Signature (Date) 

Signature (Date) Signature (Date) 
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SIGNATURE OF OWNER/REPRESENTATIVE 

Based on the representations herein and upon the proofs and documentation required to be 

submitted, the individual(s) named in Part II of this Tenant income Certification is/are eligible 

under the provisions of Section 42 of the Internal Revenue Code, as amended, and the Land 

Use Restriction Agreement (if applicable), to live in a unit in this Development. 

SIGNATURE OF OWNER/REPRESENTATIVE DATE 

B-6 



EXHIBIT C 

FORM OF CERTIFICATE OF CONTINUING PROGRAM COMPLIANCE 

The undersigned, as of Goldblatts of Chicago Limited 
Partnership, an Illinois limited partnership, has read and is thoroughly familiar with the 
provisions of the various Loan Documents associated with the Borrower's participation in the 
financing by the City of Chicago of the acquisition, rehabilitation and equipping of a low-income 
housing development project consisting of real property improved with a building (the 
"Building") that formerly housed a Goldblatts Department Store and comprised of a supportive 
living facility with approximately 101 residential dwelling units and certain attendant facilities 
located on all but the commercial space areas on the ground floor of the Building, located 
generally at 4707 S. Marshfleld Avenue, and with parking on adjacent property located at 1635 
W. 47th Street, within the boundaries of the City, such documents including: 

1. the Regulatory Agreement and Declaration of Restrictive Covenants 
dated as of [ ] 1, 2011, by and among the Issuer, the Borrower and the 
Trustee; and 

2. the Loan Agreement dated as of [ ] 1, 2011, between 
the City and the Borrower. 

As of the date of this certificate, the following number of residential units in the 
Development (i) are occupied by Low and Moderate Income Tenants (as such term is defined in 
the Regulatory Agreement) or (ii) were previously occupied by Low and Moderate Income 
Tenants and have been vacant and not reoccupied except for a temporary period of no more 
than 31 days, as indicated: 

Number of units occupied by Low and 
Moderate Income Tenants 
Number of units previously occupied by Low 
and Moderate income tenants (vacated and 
not reoccupied except for a temporary period 
of no more than 31 days) 
Total Number of Low and Moderate 
Income Units 
The total number of occupied 
residential units in the Development is 

The number of Low and Moderate Income Tenants shown above is % of the 
total number of occupied units. 
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The undersigned certifies that the Borrower is not in default under any of the 
terms and provisions of the above documents. 

Dated: 2 0 _ 

CH2\9618288.7 

GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP, an 
Illinois limited partnership 

By: Goldblatts SLF of Chicago GP, Inc., an Illinois 
corporation 
Its: General Partner 

By: 
Name: Patrick Kane 
Title: President 
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Exhibit E 

Redevelopment Agreement 

See attached. 
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GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP REDEVELOPMENT AGREEMENT 

BY AND BETWEEN 

THE CITY OF CHICAGO, 

AND 

GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP 

This agreement was prepared by 
and after recording return to: 
Randall Johnson, Esq. 
City of Chicago Law Department 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 
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This agreement was prepared by and 
after recording return to: 
Randall L. Johnson, Esq., 
City of Chicago Law Department 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP REDEVELOPMENT AGREEMENT 

This Goldblatts of Chicago Limited Partnership Redevelopment Agreement (this 
"agreement") is made as of this _ _ _ day of. , 2011, by and between the City of Chicago, 
an Illinois municipal corporation (the "city"), through its Department of Housing and Economic 
Development ("HED"), Goldblatts of Chicago Limited Partnership, an Illinois limited partnership (the 
"Goldblatts LP") and AHC Ashland LLC, an Illinois limited liability company ("AHC"; together with 
Goldblatts LP collectively known as "Developer"). 

RECITALS 

A. Constitutional Authoritv: As a home rule unit of government under Section 6(a), 
Article VII of the 1970 Constitution of the State of Illinois (the "state"), the City has the power to 
regulate for the protection of the public health, safety, morals and welfare of its inhabitants, and 
pursuant thereto, has the power to encourage private development in order to enhance the localtax 
base, create employment opportunities and to enter into contractual agreements with private parties 
in order to achieve these goals. 

B. Statutory Authority: The City is authorized under the provisions of the Tax Increment 
Allocation Redevelopment Act 65 ILCS 5/11-74.4-1 et seg.. as amended from time to time (the 
"act"), to finance projects that eradicate blighted conditions and conservation area factors through 
the use of tax increment allocation financing for redevelopment projects. 



C. City Council Authoritv: To induce redevelopment pursuant to the Act, the City 
Council of the City (the "city Gouncir) adopted the following ordinances on March 27,2002: (1) "an 
Ordinance of the City of Chicago, Illinois Authorizing Approval of the Tax Increment Financing 
Redevelopment Plan for the 47"'/Ashland Redevelopment Project Area", which ordinance was 
amended pursuant to ordinances adopted April 13, 2011 and [June ,] 2011 (the "TIF Plan 
Ordinance"); (2) "an Ordinance of the City of Chicago, Illinois Authorizing the Designation of the 
47"'/Ashland Redevelopment Project Area as a Tax Increment Financing District and 
Redevelopment Project Area Pursuant to the Tax Increment Allocation Redevelopment Acf (the 
"TIF Designation Ordinance"); and (3) "an Ordinance of the City of ChicagOi Illinois Authorizing 
Adoption of Tax Increment Allocation Financing for the 47%Aishland Redevelopment Project Area" 
(the "TIF Adoption Ordinance") (items(1)-(3) collectively referred to herein as the'"TIF 
Ordinances"). The redevelopment project area referred to above (the "redevelopment Area") is 
legally described in Exhibit A hereto. 

D. The Project: AHC will acquire an interest in certain real property locatod within the 
Redevelopment Area at 4707 South Marshfield Avenue, Chicago, IL 60609 (the "Property"), which 
is improved with a building containing approximately [ 1 square feet of interior space 
divided among [ ] floors (the "Building"); the Building is individually listed on the National 
Register of Historic Placeis, has been subdivided pursuant to a plat of vertical subdivision (the 
"Vertical Plat") along with a reciprocal easement agreement (th6 "VPR Easement''), arid altbut the 
ground floor of the Building containing approximately [ ] square feet of interior sjpace and 
other attendant interests ih the Property pursuant to the VPR Easement Will be sblG t̂bjG^̂ ^̂  LP 
(such sale to Goldblatts LP being the "Acquisition"). Goldblatts LP will alsib acqulr^rial pfo^̂  
(the "Parking Property") known as 1635 West 47"" Street, Chicago, IL 60609 which shall be used 
as an attendant parkihg lot (the "Parking Lot*). Both the Property and the Parktrtg Prô ^̂  
legally described on ExWibit B! Wjthin the time frames s6t forth in Section 3.01 hereof. Developei-
shall commence and complete rehabilitation of the Project Condominium Unit and the atteridant real 
property (including the Parkihg Prbpbrty) into an approximately [_ J square foot supportive living 
facility with approximately lOt residential dwelling units and certain aftendanf facijities (the 
"Facility") thereoh. The Facility and related improvements (including but not limitedHd thd 
Funded Improvements as defined below and set forth on Exhibit C) are coilectively referred to 
herein as the "Project." The completion of the Project would riot reasonably be anticipated without 
the financing contemplated in this Agreement. ' 

E. Redevelopment Plan: Thes Project will be carried but in accordarice with this 
Agreement and the City of Chicago "47"'/Ashland Tax Increment Financing Redevelopment Plan 
and Project Revision Number 1" as further and finally revised by the TIF Plan Ordinance (the 
"redevelopment Plan") and attached, hereto as Exhibit D. 

F. City Financing: The City agrees to use, in the amounts set forth in Section 4.03 hereof. 
Incremental Taxes (as defined below), to pay for or reimburse the Developer for the costs of TIF-
Funded Improvements pursuant to the terms and conditions of this Agreement 

Now, therefore, in consideration of the mutual covenants and agreements contained herein, 
arid for other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the parties hereto agree as follows: 



SECTION 1. RECITALS 

The foregoing recitals are hereby incorporated into this agreement by reference. 

SECTION 2. DEFINITIONS 

For purposes of this Agreement, in addition to the terms defined in the foregoing recitals, the 
following terms shall have the meanings set forth below: 

"47th/Ashland Redevelopment Project Area Special Tax Allocation Fund" shall mean the 
special tax allocation fund created by the City in connection with the Redevelopment Area into which 
the Incremental Taxes will be deposited. 

"Act" shall have the meaning set forth in the Recitals hereof 

"Actual Residents of the City" shall mean persons domiciled within the City. 

"Acguisition" shall have the meaning set forth in the Recitals hereof . , . 

"Affiliate" shall mean any person or entity directly or indirectly controlling; controlled byiP^ 
under common control with the Developer. • • u ^•-'••.^^i^vr-'-- ' 

"Annual Compliance Report" shall mean a signed report from the Developer to the City, (a). 
itemizing each of the Developer's obligations under the RDA during the preceding calendar year,;,(b) 
certifying the Developer's compliance or noncompliance with such obligations. (9)si:attaehing 
evidence (whether or not previously.submitted to the .City) of such compliancejpr noncpmpMnce 
and (d) certifying that the Developer is not in default with respect to any provision of therRDÂ ^̂ ^̂ ^̂  
ag j-feements evidencing the Lender Financing, if any, or any related agreements; provided, that the 
obligations to be covered by the Annual Compliance Report shall include the following: (1) 
compliance with the Operating Covenant (Section 8.06): (2) compliance with the Jobs Covenant 
(Section 8.06): (3) delivery of Financial Statements and unaudited financial statements (Section 
8.13): (4) delivery of updated insurance certificates, if applicable (Section 8.14); (5) delivery of 
evidence of payment of Non-GoVernmental Charges, if applicable (Section 8.15): and (6) 
compliance with all other executory provisions of the RDA. 

"Available Project Funds" shall have the meaning set forth for such term in Section 4.07 
hereof ." 

"Bond(s)" shall have the meaning set forth for such term in Section 8.05 hereof 

"Bond Ordinance" shall mean the City ordinance authorizing the issuance of Bonds. 

"Business Relationship" shall have the meaning set forth for such term in Section 2-156-080 
of the Municipal Code of Chicago. 

"Certificate" shall mean the Certificate of Completion of Rehabilitation described in Section 
7.01 hereof 
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"Change Order" shall mean any amendment or modification to the Scope Drawings, Plans 
and Specifications or the Project Budget as described in Section 3.03. Section 3.04 and Section 
3.05. respectively. 

"City Contract" shall have the meaning set forth in Section 8.01(1) hereof 

"City Council" shall have the meaning set forth in the Recitals hereof 

"City Funds" shall mean the funds described in Section 4.03(b) hereof 

"Closing Date" shall mean the date of execution and delivery of this Agreement by all parties 
hereto, which shall be deemed to be the date appearing in the first paragraph of this Agreement. 

"Contract" shall have the meaning set forth in Section 10.03 hereof. 

"Contractor" shall have the meaning set forth in Section 10.03 hereof 

"Construction Contract" shall mean that certain contract, substantially in the form attached 
hereto as Exhibit E. to be entered into between the Developer and the General Contractor providing 
for construction of the Project. 

"Corporation: Counsel" shall mean the City's Office of Corporation Counsel. 

"Employer(s)'^ shall have the meaning set forth in Section 10 hereof 

"Enviironmentar Laws" shall mean any and all federal, state or local statutes, laws, 
regulations, ordinances, codes, rUles, orders, licenses, judgments, decrees or requirements relating 
to public health and safety and the environment now or hereafter in force, as amended and 
hereafter amended, including but not limited to (i) the Compreheinsive: Environmental Response, 
Compensation and- Liability Act (42 U:S.C. Section 9601 et seg.): (ii) any so-called "superfund" or 
"superiien" law; (iii),the Hazardous Materials Transportation Act (49 U.S.C. Section 1802 'et seg.); 
(iv) the Resource Conservation and Recovery Act (42 U.S.C. Section 6902 et seg.): (v) the Clean Air 
Act (42 U.S.C. Section 7401 et seq.); (vi) the Clean Water Act (33 U.S.C. Section 1251 et seg.); (vii) 
the Toxic Substances Control Act i(15 U.S.C. Section 2601 et seg.); (viii) the Federal Insecticide, 
Fungicide and Rodenticide Act (7 U.S.C. Section 136 et seg:): (ix) the Illinois Environmental 
Protection Act (415 ILCS 5/1 et seg.); and (x) the Municipal Code of Chicago. 

' - • ~\ . • . r. 
"Eguity" shall mean funds of the Developer (other than funds derived from Lender Financing) 

irrevocably available for the Project, in the amount set forth in Section 4.01 hereof, which amount 
may be increased pursuant to Section 4.06 (Cost Overruns) or Section 4.03(b). 

"Escrow" shall mean the construction escrow established pursuant to the Escrow 
Agreement. 

"Escrow Agreement" shall mean the Escrow Agreement establishing a consti'uction escrow, 
to be entered into as of the date hereof by the City, the Titie Company (or an affiliate of the Title 
Company), the Developer, and the Developer's lender(s), substantially in the form of Exhibit F 
attached hereto. 

"Event of Defaulf shall have the meaning set forth in Section 15 hereof 



"Facility" shall have the meaning set forth in the Recitals hereof 

"Financial Statements" shall mean complete audited financial statements of the Developer 
prepared by a certified public accountant in accordance with generally accepted accounting 
principles and practices consistently applied throughout the appropriate periods. 

"General Contractor" shall mean the general contractor(s) hired by the Developer pursuant to 
Section 6.01. 

"Hazardous Materials" shall mean any toxic substance, hazardous substance, hazardous 
material, hazardous chemical or hazardous, toxic or dangerous waste defined or qualifying as such 
in (or for the purposes of) any Environmental Law, or any pollutant or contaminant, and shall include, 
but not be limited to, petroleum (including crude oil), any radioactive material or by-product material, 
polychlorinated biphenyls and asbestos in any form or condition. 

"Human Rights Ordinance" shall have the meaning set forth in Section 10 hereof 

"In Balance" shall have the meaning set forth in Section 4:07 hereof. 

"Incremental Taxes" shall mean such ad valorem taxes which, pursuant to the TIF Adoption 
Ordinance and Section 5/11 -74.4-8(b) of the Act, are allocated to and when collected are paid to the 
Treasurer of the City of Chicago for deposit by the Treasurer into the 47"^/Ashland Redevelopment 
Project Area Special Tax Allocation Fund established lo pay Redevelopment Project Costs and 
obligations incurred in the payment thereof. 

"Indemnitee" and "Indemnitees" shall have the meanings set forth in Section 13.01 hereof. 

"Landmark Ordinance" shallmean the most recentsection of the City of Chicago Municipal 
Code dealing with the [historically sensitive properties and the designation of properties as 
historically significant and/or landmarks] which is currently set forth in Section [ ] of the City of 
Chicago Municipal Code. 

"Lender Financing" shall mean funds borrowed by the Developer from lenders and 
irrevocably available to pay for Costs of the Project, in the amount set forth in Section 4.01 hereof 

"MBE(s)" shall mean a business identified in the Directory of Certified Minority Business 
Enterprises published by the City's Department of Procurement Services, or othenvise certified by 
the City's Department of Procurement Services as a minority-owned business enterprise, related to 
the Procurement Program or the Construction Program, as applicable. 

"MBE/WBE Program" shall have the meaning set forth in Section 10.03 hereof 

"Municipal Code" shall mean the Municipal Code of the City of Chicago. 

"New Mortgage" shall have the meaning set forth in Article 16 hereof 

"Noh-Governmental Charges" shall mean all non-governmental charges, liens, claims, or 
encumbrances relating to the Developer, the Property or the Project. 
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"Permitted Liens" shall mean those liens and encumbrances against the Property and/or the 
Project set forth on Exhibit G hereto. 

"Permitted Mortgage" shall have the meaning set forth in Article 16 hereof 

"Plans and Specifications" shall mean [final] [initial] construction documents cohtaining a site 
plan and working drawings and specifications for the Project, as submitted to the City as the basis 
for obtaining building permits for the Project. 

"Prior Expenditure(s)" shall have the meaning set forth in Section 4.05(a) hereof 

"Project" shall have the meaning set forth in the Recitals hereof 

"Project Budgef shall mean the budget attached hereto as Exhibit H-1. showing the total 
cost of the Project by line item, furnished by the Developer to HED, in accordance with Section 3.03 
hereof 

"Property" shall have the meaning set forth in the Recitals hereof 

"Redevelopment Area" shall have the meaning set forth in the Recitals hereof 

"Redevelopment Plan" shall have the meaning set forth in the Recitals hereof -

"Redevelopment Project Costs" shall mean redevelopment project costs as defined in 
Section 5/11 -74.4-3(q) of the Act that are included in the budget set forth in the Redevelopment Plan 
or otherwise referenced in the Redevelopment Plan.: 

"Reguisition Form" shall mean the document in the form attached hereto as Exhibit L, to be • 
delivered by the Developer to HED pursuant to Section 4.04 of this Agreement. ' 

l "Scope Drawings" shall mean preliminary construction documents containing a site plan and 
preliminary drawings and specifications for the Project 

"Survey" shall mean, a Class A plat of survey in the most recently revised form of 
ALTA/AGSM[landtitie] [urban] survey of the Property dated within 45 days priorto the Closing Date, 
acceptable in form and content to the City and the Title Company, prepared by a surveyor registered 
in the State of Illinois, certified to the City and the Titie Company, and indicating whether the 
Property is in a flood hazard area as identified by the; United States Federal Emergency 
Management Agency (and updates thereof to reflect improvements to the Property in connection 
with the construction of the Facility and related improvements as required by the City or lender(s) 
providing Lender Financing). -

"Term of the Agreemenf shall mean the period of time commencing on the Closing Date and 
ending on the later of (a) [any date to which HED and the Developer have agreed] or (b) the 
date on which the Redevelopment Area is no longer in effect (through and including [[March 27, 
2025 or December 31, 2026]]). 

"TIF Adoption Ordinance" shall have the meaning set forth in the Recitals hereof 
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"TIF-Funded improvements" shall mean those improvements of the Project which (i) qualify 
as Redevelopment Project Costs, (ii) are eligible costs under the Redevelopment Plan and (iii) the 
City has agreed to pay forout of the City Funds, subject to the terms of this Agreement Exhibit C 
lists the TIF-Funded Improvements for the Project 

"TIF Ordinances" shall have the meaning set forth in the Recitals hereof / 

"Titie Company" shall mean [TO BE PROVIDED BY DEVELOPER]. 

"Title Policy" shall mean a titie insurance policy in the most recently revised ALTA or 
equivalent form, showing the Developer as the insured, noting the recording of this Agreement as an 
encumbrance against the Property, and a subordination agreement in favor of the City with respect 
to previously recorded liens against the Property related to Lender Financing, if any, issued by the 
Title Company. 

"WARN Act" shall mean the Worker Adjustment and Retraining Notification Act (29 U.S.C. 
Section 2101 et seg.). 

"WBE(s)" shall mean a business identified in the Directory of Certified Women Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a women-owned business enterprise, related to 
the Procurement Program or the Construction Program, as applicable. 

SECTION 3. THE PROJECT 

3.01 The Project. With respect to the Facility, the Developer shall, pursuant to the P IM 
and Specifications and subject to the provisions of Section 18.17 hereof (i) commence construction 
no later than July ], 2011; and (ii) complete construction and conduct business operations 
therein no later than June 30, 2012. 

3.02 Scope Drawings and Plans and Specifications. The Developer will deliver the Scope 
Drawings and Plans and Specifications to HED and the same shall be approved by HED including, 
without limitation, the Construction Division of HED and the Historic Preservation Division of HED 
Bureau of Planning and Zoning. After such initial approval, subsequent proposed changes to the 
Scope Drawings or Plans and Specifications shall be submitted to D as a Change Order pursuant to 
Section 3.04 hereof The Scope Drawings and Plans and Specifications shall at all times conform to 
the Redevelopment Plan and all applicable federal, state and local laws, ordinances and 
regulations. The Developer shall submit all necessary documents to the City's Building Department, 
Department of Transportation and such other City departments or governmental authorities as may 
be necessary to acquire building permits and other required approvals for the Project. 

3.03 Project Budget. The Developer has furnished to HED, and HED has approved, a 
Project Budget showing total costs for the Project in an amount not less than Twenty-Eight Million 
Three Hundred Ten Thousand Fourteen Dollars ($28,310,114). The Developer hereby certifies 
to the City that (a) the City Funds, together With Lender Financing and Equity described in Section 
4.02 hereof shall be sufficient to complete the Project [where the City will reimburse from 
[Available] Incremental Taxes only: The Developer hereby certifies to the City that (a) it has Lender 
Financing and Equity in an amount sufficient to pay for all Project costs]; and (b) the Project Budget 
is true, correct and complete in all material respects. The Developer shall promptly deliver to D 
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certified copies of any Change Orders with respect to the Project Budget for approval pursuant to 
Section 3.04 hereof 

' 3.04 Change Orders. Except as provided below, all Change Orders (and documentation 
substantiating.the need, and identifying the source of funding therefore) must be submitted by the 
Developer to HED for HED's prior written approval. The Developer shall not authorize or permit the 
performance of any work jeiating to such Change Order or the furnishing of materials in connection 
therewith prior to the receipt by the Developer of HED's written approval. The Construction 
Contract, and each contract between the General Contractor and any subcontractor, shall contain a 
provision to this effect. An approved Change Order shall not be deemed to imply any obligation on 
the part of the City to increase the amount of City Funds which the City has pledged pursuant to this 
Agreement or provide any other additional assistance to the Developer. 

3.05 D Approval. Any approval granted by HED of the Scope Drawings, Plans and 
Specifications and the Change Orders is for the purposes of this Agreement only and does not 
affect pr constitute any approval required by any other City department or pursuant to any City 
ordinance, code, regulation or any other governmental approval, nor does any approval by HED 
pursuant to this Agreement constitute approval of the quality, structural soundness or safety of the 
Property or the Project. 

3.06 Other Approvals. Any HED approval under this Agreement shall have no effect upon, 
nor shall it operate as a waiver of the Developer's Obligations to comply with the provisions of 
Section 5.03 (Other Governmental Apprpvals) hereof The Developer shall not commence 
construction of the Project until the Developer has obtained all necessary permits and; approvals-
including but not limited to HED's approval of the Scope Drawings and Plans and Specifications) 
and proof of the General Contractor's and each subcontractor's bonding as required hereunder. 

3.07 ,Progress Reports and Survey Updates. The Developershall provide HED with written; 
quarterly progress reports detailing the status of the Project, including a revised completion date, if 
necessary (with any change In completion date being ,considered a Change Order, requiring HED's 
written approval pursuant to Section 3.04). The Developer shall provide three (3) copies of an-
updated Survey to HED upon the request of HED or any lender providing Lender Financing, 
reflecting improvements made to the Property. 

3.08 Inspecting Agent or Architect. An independent agent or architect (other than the 
Developer's,architect) approved by HED shall be selected to act as the inspecting agent or architect, 
at the Developer's expense, for the Project. The inspecting agent or architect shall perform periodic 
Inspections with respect to the Project, providing certifications with respect thereto to HED, priorto 
requests for disbursement for costs related to the Project hereunder and pursuant to the Escrow 
Agreement _ 

3.09 Barricades. Prior to commencing any construction requiring barricades, the Developer 
shall install a construction barricade of a type and appearance satisfactory to the City and 
constructed in compliance with all applicable federal, state or City laws, ordinances and regulations. 
HED retains the right to approve the maintenance, appearance, color scheme, painting, nature, 
type, content and design of all barricades. 

3.10 Signs and Public Relations. The Developer shall erect a sign of size and style 
approved by the City in a conspicuous location on the Property during the Project, indicating that 
financing has been provided by the City. The City reserves the right to include the name, 
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photograph, artistic rendering of the Project and other pertinent information regarding the Developer, 
the Property and the Project in the City's promotional literature and communications. 

3.11 Utility Connections. The Developer may connect all on-site water, sanitary, storm and 
seVyer lines constructed on the Property to City utility lines existing on or near the perimeter of the 
Property, provided the Developer first complies with all City requirements governing such 
connections, including the payment of customary fees and costs related thereto. 

3.12 Permit Fees. In connection with the Project, the Developer shall be obligated to pay 
only those building, permit, engineering, tap on and inspection fees that are assessed on a uniform 
basis throughout the City of Chicago and are of general applicability to other property within the Cit^ 
of Chicago. 

[[3.13 Superiority of DCD Loan and Tax Credit Reguirements. As part of the financing 
for the Project Developer shall receive, among other sources, (i) Equity from the sale of federal 
low-income housing tax credits, (ii) Lender Financing from the City acting through HED, and (iii) 
a loan (the "Bond Loan") from the City of the proceeds from the issuance of the City's Multi-
Family Housing Revenue Bonds (Goldblatts Supportive Living Project). These sources of 
financing are subject to federal, state and City statutory (ordinance) and regulatory requirements • 
as the following aspects of monitoring the Project set forth in this Agreement: Change Orders 
(Section 3:04), Construction Contract (Section 6.02), Insurance (Sections 8:14 and 12), Payment 
and Performance Bond (Section 6.03), MBEAA/BE Participation, Permit Fees (Section 3.12), 
Affordable Housing (Section 8.20) and Prevailing Wage (Section 8.09). DPD hereby 
acknowledges the superiority of any federal requirements related: to thefinancing in the'areas' / 
set forth above in this Section 3.13 and hereby acknowledges that-if the monitoring division of " ; 
DCD establishes that if the monitoring division of DCD establishes that DCD policy has beehi 
satisfied in connection with any Lender Financing from DCD or federal requirements have been 
satisfied in connection with other Lender Financing, then the corresponding requirement set 
forth above in this Section 3-13 herein shall be deemed to be satisfied. DCD, in its; discretibri, ;; 
shall reserve the option to allow other obligations, duties and responsibilities of the Developei^ to 
be similarly satisfied.]] 

SECTION 4. FINANCING 

4.01. Total Project Cost and Sources of Funds. The cost of the PnDject is estimated to be 
$28,310,114, to be applied in the-manner set forth in the Project Budget Such costs shall be 
funded from the following sources: 

Eguity (subject to Sections f4.03(b)1 and 4.06) $5,634,229 
Low-Income Housing Tax Credit Equity $ 4,334,433 
Donation Tax Credit Equit/ $1,299,696 
General Partner Equity $ 100 

Lender Financing $14,910,000 
Bond Loan (Tax Exempt Bond Proceeds) $13,910,000 
HOME LOAN (through the City) $ 1,000,000 

Estimated City Funds (subject to Section 4.03) $ 2,900,000 

Other Sources $ 4,865,885 



Seller Financing—Property Sale $ 3,058,108 
Deferred Developer Fee $ 1,788,712 
Arbitrage (From Bonds) $ 19,065 

ESTIMATED TOTAL $28,310,114 

4.02 Developer Funds. Equity and/or Lender Financing may be used to pay any Project 
cost, including but not limited to Redevelopment Project Costs. 

4.03 City Funds. 

(a) Uses of City Funds. City Funds may only be used to pay directly or reimburse the 
Developer for costs of TIF-Funded Improviements that constitute Redevelopment Project Costs. 
Exhibit C sets forth, by line item, the TIF-Fuhded Improvements for the Project, and the maximum 
amount of costs that may be paid by or reimbursed from City Funds for each line item therein 
(subject to Sections 4.03(b) and 4.05(d)). .contingent upon receipt by the City of documentation 
satisfactory in form and substance to HED .ievidencing such; cost and its eligibility as a 
Redevelopment Project Cost. [[AHC intends to cause the City Funds to be loaned to Goldblatts LP 
(or an affiliate thereof other than AHC) on terms currently expected to be as follows: (a) for a term-
not to ex'ceed 42 years, (b) at an interest rate not to exceed 8% per annum, (c) non-recourse, and 
(d) secured by a third or fourth mortgage on the Project.]] J A i; 

(b) Sources of City Funds. Subject to the terms and conditions of this Agreement, including^ 
but not limited to this Section 4.03 and Section 5 hereof the City hereby agrees to provide; Gi^-
funds from the sources and in the amounts described directly below (the "city Funds") to pay for or 
reimburse the Developer for the costs of the TIF-Funded Improvements: 

Source of City Funds • • : Maximum Amount 

: Incremental Taxes and/or 
TIF Bond Proceeds $2,900,000 

provided, however, that the total amount of City Funds expended for TIF-Funded Improvements 
shall be an amount not to exceed the lesser of Two Million Nine Hundred Thousand Dollars 
($2,900,000) or 10 and 24/100 percent (10.24%) of the actual total Project costs; and provided 
further, that the $[2,900,000 to be derived from Incremental Taxes and/or TIF Bond proceeds, if any 
shall be available to pay costs related to TIF-Funded Improvements and allocated by the City for that 
purpose only so long as: 

(i) The amount of the Incremental Taxes deposited into the 47"^/Ashland 
Redevelopment Project Area Special Tax Allocation Fund shall be sufficient to pay for such 
costs; and 

(ii) The City has been reimbursed from Incremental Taxes for the amount 
previously disbursed by the City, if any, for T|F-Funded Improvements. 

The Developer acknowledges and agrees that the City's obligation to pay for TIF-Funded 
Improvements up to a maximum of $2,900,000 is contingent upon the fulfillment of the conditions 
set forth in parts (i), and (ii) above; In the event that such conditions are not fulfilled, the amount of 
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Equity to be contributed by the Developer pursuant to Section 4.01 hereof shall increase 
proportionately. 

(c) TIF Bonds. [Intentionally Left Blank.] 

(d) Retainage. [Intentionally Left Blank]. 

4.04 Construction Escrow: Reguisition Form. (a)The City and the Developer hereby agree 
to enter into the Escrow Agreement. All disbursements of Project funds shall be made through the 
funding of draw requests with respect thereto pursuant to the Escrovy Agreement and this 
Agreement. In case of any conflict between the terms of this Agreement and the Escrow 
Agreement, the terms of this Agreement shall control. The City must receive copies of any draw 
requests and related documents submitted to the Title Company for disbursements under the 
Escrow Agreement : 

(b). No City funds shall be disbursed at Closing. The disbursement of City Funds shall be 
made upon each of the completion of each 25% of the Project by Developer (as each such 
completion point shall be determined by the Inspection Architect) with the final disbursement of City 
Funds to occur upon issuance of the Certificate as set forth in Section 7.01. Each disbursement of 
City Funds into the Escrow shall be made after Developer presents a Requisition Form to HED 
along with all supporting documentation as-HED shaH reasonably require and the determination by 
HED after examining such materials whether the costs for which disbursement is claimed are 
Project costs and Redevelopment Project Costs. Each disbursement of City Funds shall be made 
through the Escrow. 

4.05 Treatment of Prior Expenditures and Subseguent Disbursements. • • 

(a) Prior Expenditures. Only those expenditures made by the DevelbperWith respect to the 
Project prior to the Closing Date, evidenced by documentation satisfactory to HED and approved by 
HED as satisfying costs covered in the Project Budget, shall be considered-previously contributed 
Equity or Lender Financing hereunder (the "Prior Expenditures"). HED shall have the right, in its 
sole discretion, to disallow any such expenditure as a Prior Expenditure. Exhibit 1 hereto sets forth 
the prior expenditures approved by HED [as of the date hereof] as Prior Expenditures. Prior 
Expenditures made for items other than TIF-Funded Improvements shall not be reimbursed to the 
Developer, but shall reduce the amount of Equity and/or LenderFinancing required to be contributed 
by the Developer pursuant to Section 4.01 hereof., 

(b) Purchase of Property. [Intentionally Left Blank.] 

(c) City Fee. [Intentionally Left Blank.] ; 

(d) Allocation Among Line Items. Disbursements for expenditures related to TIF-Funded 
Improvements may be allocated to and charged against the appropriate line only, with transfers of 
costs and expenses from one line item to another, without the prior written consent of HED, being 
prohibited; provided, however, that such transfers among line items, in an amount not to exceed 
$25,000 or $100,000 in the aggregate, may be made without the prior written consent of HED. 

4.06 Cost Overruns. If the aggregate cost of the TIF-Funded Improvements exceeds City, 
Funds available pursuant to Section 4.03 hereof or if the cost of completing the Project exceeds the 
Project Budget, the Developer shall be solely responsible for such excess cost, and shall hold the 
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City harmless from any and all costs and expenses of completing the TIF-Funded Improvements in 
excess of City Funds and of completing the Project 

4.07 Preconditions of Disbursement. Prior to each disbursement of City Funds hereunder, 
the Developer shall submit documentation regarding the applicable expenditures to HED, which 
shall be satisfactory to HED in its sole discretion. Delivery by the Developer to HED of any request 
for disbursement of City Funds hereunder shall, in addition to the items therein expressly set forth, 
constitute a certification to the City, as of the date of such request for disbursement, that: 

(a) The total amount of the disbursement request represents the actual cost of the 
Acquisition or the actual amount payable to (or paid to) the General Contractor and/or 
subcontractors who have performed work 
on the Project, and/or their payees; 

(b) All amounts shown as previous payments on the current disbursement request have 
been paid to the parties entitled to such payment; 

(c) The Developer has approved all work and materials for the current disbursement 
request and such vvork and materials conform to the Plans and Specifications; 

(d) The representations and warranties contained in this Redevelopment Agreement are 
true and correct and the Developer is in compliance with all covenants contained herein; 

(e) The Developer has received no notice and has no knowledge of any liens or claim of lien 
either filed or threatened against the Property except for the Permitted Liens; 

. : (0 No Event of Default or .condition pr event which, with the giving of notice or passage of; 
time^or both, would constitute an Event of Default exists or has occurred; and 

(g) The Project is In Balance. The Project shall be deerned to be in balance ("in Balance"^) 
only if the total of the. available Project funds equals or exceeds the aggregate of the amount: 
necessary to pay all unpaid Project costs incurred or to be incurred in the completion of the Project: , 
"available Project Funds" as used herein shall mean: (i) the undisbursed City Funds; (ii) the 
undisbursed Lender Financing, if any; (iii) the undisbursed Equity and (iv) any other amounts 
deposited by the Developer pursuant to this Agreement. The Developer hereby agrees that, if the 
Project is hot In Balance, the Developer shall, within 10 days after a written request by the City, 
deposit with the escrow agent or will make available (in a manner acceptable to the City), cash in an 
amount that will place the Project In Balance, which deposit shall first be exhausted before any 
further disbursement of the City Funds shall be made. , 

The City shall have the right, in its discretion, to require the Developer to submit further 
documentation as the City may require in order to verify that the matters certified to above are true 
and correct, and any disbursement by the City shall be subject to the City's review and approval of 
such documentation and its satisfaction that such certifications are true and correct; provided. 
however, that nothing in this sentence shall be deemed to prevent the City from relying on such 
certifications by the Developer. In addition, the Developer shall have satisfied all other preconditions 
of disbursement of City Funds foreach disbursement, including but not limited to requirements set 
forth in the Bond Ordinance, if any, TIF Bond Ordinance; if any, the Bonds, if any, the TIF Bonds, if 
any, the TIF Ordinances, this Agreement and/or the Escrow Agreement. 

17 



4.08. Conditional Grant The City Funds being provided hereunder are being granted on a 
conditional basis, subject to the Developer's compliance with the provisions of this Agreement. The 
City Funds are subject to being reimbursed [as follows:~insert if needed as directed by HED] 

SECTION 5. CONDITIONS PRECEDENT 

The following conditions have been complied with to the City's satisfaction oh or priorto the 
Closing Date: 

. 5.01 Project Budget The Developer has submitted to HED, and HED has approved, a 
Project Budget in accordance with the provisions of Section 3.03 hereof 

5.02 Scope Drawings and Plans and Specifications. The Developer has submitted to HED, 
and HED has approved^ the Scope Drawings and Plans and Specifications accordance with the 
provisions of Section 3.02 hereof 

5.03 Other Governmental Approvals. The Developer has secured all other necessary 
approvals and permits required by any state, federal. Or local statute, ordinance or regijiation, 
including without limitation, approvals of the Illinois Historic Preservation Agency and the 
Commission on Chicago Landmarks, and has submitted evidence therebf to HED. 

5.04 Financing. The Developer has furnis proof reasonably acceptable to the City that the 
Developer has Equity and Lender Financing in the amounts set forth in Sectio'ri' 4.01 'hereof to 
complete the Project and satisfy its obligations under this Agreement: If a jabrtibri 'of subh^ 
consists of Lender Financing, the Developer has furnis proof as of the Closing Date that the 
proceeds thereof are available to be drawn upon by the Developer as needfed ahd ai'e sufficient 
(along with other sources set forth in Section 4.01) to complete the Project. Ariv^'lieris against 
Property in existence at the Closing Date have been subordinated to certain encumbrances of the 
City set forth herein pursuant to a Subordination Agreement in a form acceptable to the City, 
executed on or prior to the Closing Date, Which is to be recorded, attheexpehse of the Developer, 
with the Office of the Recorder of Deeds of Cook County. n ; :: 

. 5.05 Acguisition and Titie. Oh the Closing Date, the Developer has furnished the City with a 
copy of the Titie Policy for the Property, certified by the Title Company, showing the: Developer as 
the named insured. The Titie Policy is dated as of the Closing Date and contains only those title 
exceptions listed as Permitted Liens on Exhibit G hfereto and evidences'the recording of this 
Agreement pursuant to the provisions of Section 8.18 hereof. The Titie Policy also contains such 
endorsements as shall be required by Corporation Counsel, including but not limited-to ah owner's 
comprehensive endorsement and satisfactory endorsements regarding zoning (3 1 with parking), 
contiguity, location, access and survey. The Developer has provided to HED, on or prior to the 
Closing Date, documentation related to the purchase of the Property and certified copies of all 
easements and encumbrances of record with respect to the Property not addressed, to HED's 
satisfaction, by the Title Policy and any endorsements thereto. 

5.06. Evidence of Clean Title. The Developer, at its own expense, has provided the City 
with searches under each of the Developer's name (and the following trade names of the Developer-
Affordable Housing Continuum and Goldblatts of Chicago GP, Inc.) as follovî s: 

Secretary of State UCC search 
Secretary of State Federal tax search , 
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Cook County Recorder UCG search 
Cook County Recorder Fixtures search 
Cook County Recorder Federal tax search 
Cook County Recorder State tax search 
Cook County Recorder Memoranda of judgments search 
U.S. District Court Pending suits and judgments 
Clerk of Circuit Court, Pending suits and judgments 

Cook County 

showing no liens against the Developer, the Property or any fixtures now or hereafter affixed thereto, 
except for the Permitted Liens. 

5.07 Surveys. The Developer has furnished the City with three (3) copies of the Survey. 

5.08 Insurance. The Developer, at its own expense, has insured the Property in accordarice 
with Section 12 hereof and has delivered certificates required pursuant to Section 12 hereof 
evidencing the required coverages to HED. 

5.09 Opinion of the Developer's Counsel. On the Closing Date, the Developer has 
furnished the City with an opinion of counsel, substantially in the form attached hereto as Exhibit J . 
with such changes as required by or acceptable to Corporation Counsel. If the Developer has 
engaged special counsel in connection with the Project, and such special counsel is unwilling or 
unable to give some of the opinions set forth in Exhibit J hereto, such opinions were obtained by the 
Developer from its general corporate counsel. 

5.10 Evidence of Prior Expenditures. The Developer has-provided ̂ vidence satisfactory to 
HED in its sole discretion of the Prior Expenditures in accordance with the provisions of Section • 
4.05(a) hereof : 

5.11 Financial Statements. The Developer has provided Financial Statements to HED for its; 
most recent fiscal year, and audited or unaudited interim financial statements. 

5.12 Documentation. The Developer has provided documentation to HED, satisfactory in'• 
form and substance to HED, with respect to current employment matters. 

, 5,13 Environmental. The Developer has provided HED with copies of that certain phase I 
environmental audit completed with respect to the Property and any phase II environmental audit 
with respect to the Property required by the City. The Developer has provided the City with a letter 
from the environmental engineer(s) who completed such audit(s), authorizing the City to rely on such 
audits. \ 

5.14 Corporate Documents; Economic Disclosure Statement. The Developer, the sole 
member of AHC and the General Partner have each provided a copy of its Articles or Certificate of 
Incorporation, Articles of Organization and Certificate of Limited Partnership (as applicable) 
containing the original certification of the Secretary of State of its state of incorporation or 
organization; certificates of good standing from the Secretary of State of its state of incorporation 
and/or organization and all other states in which the Developer is qualified to do business; a . 
secretary's certificate in such form and substance as the Corporation Counsel may require; by-laws 
of each corporation; operating agreements of each limited liability company, partnership agreement 
of each limited partnership (each certified by the appropriate corporate officer or other organizational 



official) and such other corporate documentation as the City has requested. Each of the 
Developer(s), the sole member of AHC and the General Partner has provided to the City an 
Economic Disclosure Statement, in the City's then current form, dated as of the Closing Date. 

5.15 Litigation. The Developer has provided to Corporation Counsel and HED, a description 
of all pending or threatened litigation or administrative proceedings involving the Developer, 
specifying, in each case, the amount of each claim, an estimate of probable liability, the amount of 
any reserves taken in connection therewith and whether (and to what extent) such potential liability 
is covered by insurance. 

5.16 Landmark Designation. The Developer shall have provided written consent to the 
designation by the City of the Building as a CITY OF CHICAGO Landmark under the City's 
Landmark Ordinance in a form reasonably acceptable to HED; The significant historical and 
architectural features of the designation shall be identified as all exterior elevations, including 
rooflines, of the Building. 

SECTION 6. AGREEMENTS WITH CONTRACTORS 

6.01 Bid Reguirement for General Contractor and Subcontractors, (a) Except as set forth in 
Section 6.01 (b) below, prior to entering into an agreement with a General Contractor or any 
subcontractor for construction of the Project, the Developer shall solicit, or shall cause the General 
Contractor to solicit, bids from qualified contractors eligible to do business with, and having an office 
located in, the City of Chicago, and shall submit all bids received to HED for its inspection and 
written approval, (i) For the TIF-Funded Improvements, the Developer shall select the General 
Contractor (or shall cause the General Contractor to select the subcontractor) submitting the lowest 
responsible bid who can complete the Project in a timely manner:. If the Developer selects a 
General Contractor (or the General Contractor selects any subcontractor) submitting other than the 
lowest responsible bid for the TIF-Funded Improvements, the difference between the lowest 
responsible bid and the bid selected may not be paid out of City Funds, (ii) For Project work other 
than the TIF-Funded Improvements, if the Developer selects a General Cohtractor (or the General 
Contractor selects any subcontractor) who has not submitted the lowest responsible bid, the 
difference between the lowest responsible bid and the higher bid selected shall be subtracted from 
the actual total Project costs for purposes of the calculation of the amount of City Funds to be 
contributed to the Project pursuant to Section 4.03(b) hereof The Developer shall submit copies of 
the Construction Contract to HED in accordance with Section 6.02 below. Photocopies of all 
subcontracts entered or to be entered into in connection with the TIF-Funded Improvements shall be 
provided to HED within five (5) business days of the execution thereof The Developer shall ensure 
that the General Contractor shall not (and shall cause the General Contractor to ensure that the 
subcontractors shall not) begin work on the Project until the Plans and Specificatibns have been 
approved by HED and all requisite permits have been obtained. 

(b) If, prior to entering into an agreement with a General Contractor for construction of the 
Project, the Developer does not solicit bids pursuant to Section 6.01 (a) hereof then the fee of the 
General Contractor proposed to be paid out of City Funds shall not exceed [ ?? 1% of the total 
amount of the Construction Contract. Except as explicitly stated in this paragraph, all other 
provisions of Section 6.01(a) shall apply, including but not limited to the requirement that the 
General Contractor shall solicit competitive bids from all subcontractors. 

6.02 Construction Contract. Prior to the execution thereof, the Developer shall deliver to 
HED a copy of the proposed Construction Contract with the General Contractor selected to handle 
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the Project in accordance with Section 6.01 above, for HED's prior written approval, which shall be 
granted or denied within ten (10) business days after delivery thereof Within ten (10) business days 
after execution of such contract by the Developer, the General Contractor and any other parties 
thereto, the Developer shall deliver to HED and Corporation Counsel a certified copy of such 
contract together with any modifications, amendments or supplements thereto. 

6.03 Performance and Payment Bonds. Prior to the commencement of any portion of the 
Project which includes work on the public way, the Developer shall require that the General 
Contractor be bonded for its payment by sureties having an AA rating or better using a bond in the 
form attached as Exhibit P hereto. The City shall be named as obligee or co-obligee on any such 
bonds. 

6.04 Employment Opportunity. The Developer shall contractually obligate and cause the 
General Contractor and each subcontractor to agree to the provisions of Section 10 hereof. 

6.05 Other Provisions. In addition to the requirements of this Section 6. the Construction 
Contract and each contract with any subcontractor shall contain provisions required pursuant to 
Section 3:04 (Change Orders). Section 8.09 (Prevailing Wage), Section 10.01(e) (Employment 
Opportunity), Seiction 10.02 (City Resident Employment Requirement), Section 10.03 (MBE/WBE 
Requirements, as applicable). Section 12 (Insurance) and Section 14.01 (Books and Records) 
hereof Photocopies of all contracts or subcontracts entered orto be entered into in connection with 
the T|F-Funded Improvements shall be provided to HED within five (5) business days of the 
execution thereof 

, SECTION 7. COMPLETION OF CONSTRUCTION OR REHABILITATION 

7.01 Certificate of Completion of Construction or Rehabilitation. Upon ^a) issuance of a 
Certificate of Occupancy by the City for the Project, (b) HED receiving written notification from 
Developer that the Project (as defined herein) has been completed, (c) confirmation by HED that 
there are no existing Events of Default or conditions which, with the passage of time, would become 
Events of Default, (d) written determination to HED from the City Monitoring and Compliance 
Division that Developer is in complete compliance with the provisions of Sections 8.09,10.01 and 
10:02 pf this Agreement, (e) completion of the rehabilitation of the Project in accordance with the 
terms of this Agreement and the final disbursement from the Escrow, (f) the Developer's written 
request, and (g) verification by the Historic Preservation Division of HED that the Project conforms 
with the approvals of the Illinois Historic Preservation Agency and the Commission on Chicago, as 
applicable; HED shall issue to the Developer a Certificate in recordable form certifying that the 
Developer has fulfilled its obligation to complete the Project in accordance with the terms of this 
Agreement. HED shall respond to the Developer's written request for a Certificate within forty-five 
(45) days by issuing either a Certificate or a written statement detailing the ways in which the Project 
does, not conform to this Agreement or has not been satisfactorily completed, and the measures 
which must be taken by the Developer in order to obtain the Certificate. The Developer may 
resubmit a written request for a Certificate upon completion of such measures. 

7.02 Effect of Issuance of Certificate: Continuing Obligations; The Certificate relates only to 
the rehabilitation of the Project, and upon its issuance, the City will certify that the terms of the 
Agreement specifically related to the Developer's obligation to complete such activities have been 
satisfied. After the issuance of a Certificate, however, all executory terms and conditions of this 
Agreement and all representations and covenants contained herein will continue to remain in full 
force and effect throughout the Term of the Agreement as to the parties described in the following 
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paragraph, and the issuance of the Certificate shall not be constmed as a waiver by the City of any 
of its rights and remedies pursuant to such executory terms. 

Those covenants specifically described at Sections 8.02, 8.0i5, 8.19 and 8.20 as 
covenants that run with the land are the only covenants in this Agreement intended to be binding 
upon any transferee of the Property (including an assignee as described in the following sentence) 
throughout the Term of the Agreement notwithstanding the issuance of a Certificate; provided, that 
upon the issuance of a Certificate, the covenants set forth in Section 8:02 shall be deemed to have 
been fulfilled. The other executory terms of this Agreement that remain after the issuance of a 
Certificate shall be binding only upon the Developer or a permitted assignee of the Developer who, 
pursuant to Section 18.15 of this Agreement, has contracted to take an assignment of the 
Developer's rights under this Agreement and assume the Developer's liabilities hereunder. 

7:03 Failure to Complete. If the Developer fails to complete the Project in accordance with 
the terms of this Agreement, then the City has, but shall not be limited to, any of the following rights 
and remedies: 

(a) the right to terminate this Agreement and cease all disbursement of City Funds not yet 
disbursed pursuant hereto; 

(b) the right (but not the obligation) to complete those TIF-Funded Improvements that are 
public improvements and to pay for the costs of TIF-Funded Improvements (including interest costs) 
out of City Funds or other City monies. In the event that the aggregate cost of completing the TIF-
Funded Improvements exceeds the amount of City Funds available pursuant to Section 4.01. the 
Developer shall reimburse the City for all reasonable Costs and expenses incurred by the City in 
completing such TIF-Funded Improvements in excess of the available City Funds; and 

(c) the right to seek reimbursement of the City Funds from the Developer, providedfhat the 
City is entitied to rely On an opinion of counsel that such reimbursement will not jeopardize the tax^ 
exempt status of the Bonds, if any. 

7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of the 
Agreement HED shall provide the Developer, at the Developer's written request, with a written 
notice in recordable form stating that the Term of the Agreement has expired. 

SECTION 8. COVENANTS/REPRESENTATIONS/WARRANTIES OF THE DEVELOPER. 

8.01 General. EachoftheDeveloper(s)represents, warrants and covenants, as of the date 
of this Agreement and as of the date of each disbursement of City Funds hereunder, that: 

(a) Goldblatts LP is an Illinois limited partnership duly organized, validly existing, qualified to 
do business in Illinois, and licensed to do business in any other state where, due to the nature of its 
activities or properties, such qualification or license is required, and AHC is an Illinois limited liability 
company duly organized, validly existing, qualified to do business in Illinois, and licensed to do 
business in any other state where, due to the nature of its activities or properties, such qualification 
or license is required; 

(b) each of the Developer(s) has the right, power and authority to enter into, execute, deliver 
and perform this Agreement; 
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(c) the execution, delivery and performance by the Developer of this Agreement has been 
duly authorized by all necessary corporate and partnership action, and does not and will not violate 
the AHC Articles of Organization or the Goldljlatts LP partnership agreement as amended and 
supplemented, any applicable provision of law, or constitute a breach of default under or require 
any consent underany agreement instrument or document to which the Developer is now a party or 
by which the Developer is now or may become bound; 

(d) unless othenwise permitted or not prohibited pursuant to or under the terms of this 
Agreement, the Developer shall acquire and shall maintain good, indefeasible and merchantable fee 
simple title to the Property (and all improvements thereon) free and clear of all liens (except for the 
Permitted Liens, Lender Financing as disclosed in the Project Budget and non-governmental 
charges that the Developer is contesting in good faith pursuant to Section 8.15 hereof); 

(e) the Developer is now and for the Term of the Agreement shall remain solvent and able to 
pay its debts as they mature; 

(f) there are no actions or proceedings by or before any court, governmental commission, 
board, tiureau or any other administrative agency pending, threatened or affecting the Developer 
which would impair its ability to perform under this Agreement; 

(g) the Developer has and shall maintain all government permits, certificates and consents 
(including, without limitation, appropriate environmental approvals) necessary to conduct its 
business and to construct, complete and operate the Project : 

(h) the Developer is not in defaultwith respect to any indenture, loan agreement, mortgage, 
deed, note or any other agreement or instrument related to the borrowing of money to which the 
Developer is a party or by which the Developer is bound; . 

(i) the Financial Statements are, arid when hereafter required to be submitted will be, 
complete, correct in all material respects and accurately present the assets, liabilities, results of 
operations and financial condition of the Developer, and there has been no material adverse change 
in the assets, liabilities, results of operations or financial condition of the Developer since the date of 
the Developer's most recent Financial Statements; 

G) prior to the issuance of a Certificate, the Developer shall not do any of the following 
without the prior written consent of HED: (1) be a party to any merger, liquidation or consolidation; 
(2) enter into any transaction outside the ordinary course of the Developer's business; (3) assume, 
guarantee, endorse, or othenwise become liable in connection with the obligations of any other 
person or entity; or (4) enter into any transaction that would cause a material and detrimental 
change to the Developer's financial condition; 

(k) the Developer has not incurred, and, prior to the issuance of a Certificate, shall not 
without the prior written consent of the Commissioner of HED, allow the existence of ,any liens 
against the Property (or improvements thereon) other than the Permitted Liens; or incur any 
indebtedness, secured or to be secured by the Property (or improvements thereon) or any fixtures 
now or hereafter attached thereto, except Lender Financing disclosed in the Project Budget; and 

(I) has not made or caused to be made, directiy or indirectly, any payment, gratuity or offer of 
employment in connection with the Agreement or any contract paid from the City treasury or 
pursuant to City ordinance, for sen/ices to any City agency ("City Contract") as an inducement for the 
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City to enter into the Agreement or any City Contract with the Developer in violation of Chapter 2-
156-120 of the Municipal Code of the City; and 

(m) neither the Developer nor any affiliate of the Developer is listed on any of the following 
lists maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury, the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors, or on any 
other list of persons or entities with which the City may not do business under any applicable law, 
rule, regulation, order or judgment: the Specially Designated Nationals List, the Denied Persons 
List, the Unverified List, the Entity List and the Debarred List For purposes of this subparagraph 
(m) only, the term "affiliate," when used to indicate a relationship with a specified person or entity, 
means a person or entity that, directly or indirectly, through one or more intermediaries, controls, is 
controlled by or is under common control with such specified person or entity, and a person or entity 
shall be deemed to be controlled by another person or entity, if controlled in any manner whatsoever 
that results in control in fact by that other person or entity (or that other person or entity and any 
persons or entities with whom that other person or entity is acting jointiy or in concert), whether ^ 
directly or indirectly and whether through share ownership, a trust, a contract or othenwise; and 

(n) at no time during the term of this Agreement shall the Developer sell, transfer, convey, 
lease or othenA/ise dispose of all or substantially all of its assets or any portion of the Property 
(including but not limited to any fixtures or equipment now or hereafter attached thereto) except in 
the ordinary course of business without the prior written consent of HED. 

8.02 Covenant to Redevelop. Upon HED's approval of the Project Budget, the Scope 
Drawings and Plans and Specifications as provided in Sections 3.02 and 3.03 hereof and the 
Developer's receipt of all required building permits and governmental approvals,:the Developer shall 
redevelop the Property in accordance with this Agreement and all Exhibits attached hereto, the TIF 
Ordinances, the Bond Ordinance (if any), the Scope Drawings, Plans and Specifications, Project 
Budget and all amendments thereto, and all federal, state and local laws, ordinances, rules, 
regulations, executive orders and codes applicable to the Project the Property and/or the 
Developer. The covenants set forth in this Section shall run with the land and be binding upon any 
transferee, but shall be deemed satisfied upon issuance by the City of a Certificate with respect 
thereto. 

8.03 Redevelopment Plan. The Developer represents that the Project is and shall be in 
compliance with all of the terms of the Redevelopment Plan. " 

8.04 Use of City Funds. City Funds disbursed to the Developer shall be used by the 
Developer solely to pay for (or to reimburse the Developer for its payment for) the TIF-Funded 
Improvements as provided in this Agreement. 

8.05 Other Bonds. The Developer shall, at the request of the City, agree to any reasonable 
amendments to this Agreement that are necessary or desirable in order for the City to issue (in its 
sole discretion) any bonds in connection with the Redevelopment Area, the proceeds of which may 
be used to reimburse the City for expenditures made in connection with, or provide a source of 
funds for the payment for, the TIF-Funded Improvements (the "bonds"); provided, however, that any 
such amendments shall not have a material adverse effect on the Developer or the Project. The 
Developer shall, at the Developer's expense, cooperate and provide reasonable assistance in 
connection with the marketing of any such Bonds, including but not limited to providing written 
descriptions of the Project, making representations, providing information regarding its financial 
condition and assisting the City in preparing an offering statement with respect thereto. 
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, 8.06 Covenant to Remain in the City. The Developer hereby covenants and agrees to 
maintain its operations within the City of Chicago at the Facility through the Term of the Agreement. 
The covenants set forth in this Section shall run with the land and be binding upon any transfereie. 

8.07 Employment Opportunity; Progress Reports. The Developer covenants and agrees to 
abide by, and contractually obligate and use reasonable efforts to cause the General Contractor and 
each subcontractor to abide by the terms se|t forth in Section 10 hereof. The Developer shall deliver 
to the City monthly written progress reports detailing compliance with the requirements of Sections 
8.09. 10.02 and 10.03 of this Agreement. Each monthly report immediately following when the 
Project is 25%, 50%, 75% completed and immediately priorto 100% completed (based on the 
amount of expenditures incurred in relation to the Project Budget) shall also include progress reports 
on the status of the Project as required in Section 3.07 of this Agreement. If any such reports 
indicate a shortfall in compliance, the Developer shall also deliver a plan to HED which shall outiine, 
to HED's satisfaction; the manner in which the Developer shall correct any shortfall. 

8.08 Employment Profile. The Developer shall submit, and contractually obligate and cause 
the General Contractor or any subcontractor to submit, to HED, from time to time, statements of its 
employment profile upon HED's request. 

8.09 Prevailing Wage. The Developer covenants and agrees to pay, and to contractually 
obligate and cause the General Contractor and each subcontractor to pay, the prevailing wage rate 
as ascertained by the, Illinois Department of Labor (the "department"), to all Project employees. All 
such contracts shall list the specified rates to be paid to all laborers, workers and mechanics for 
each craft or type of worker or mechanic employed pursuant to such contract If the Department 
revises such prevailing wage rates, the revised rates shall apply to all such contracts. Upon the 
City's request, the Developer shall provide the City with copies of all such contracts entered into by 
the Developer or the General Contractor to evidence compliance with this Section 8.09. 

8.10 Arms-Length Transactions. Unless HED has given its prior written consent with 
respect thereto, no Affiliate of the Developer may receive any portion of City Funds, directly or 
indirectly, in payment for vyork done, services provided or materials supplied in connection with any 
TIF-Funded Improvement. The Developer shall provide information with respect to any entity to 
receive City Funds directly or indirectly (whether through payment to the Affiliate by the DeVeloper 
and reimbursement to the Developer for such costs using City Funds, or othenwise), upon HED's 
request, prior to any such disbursement. 

8.11 Conflict of Interesf Pursuant to Section 5/11-74.4-4(n) of the Act, the Developer 
represents, vyarrants and covenants that, to the best of its knowledge, no member, official, or 
employee of the City, or of any commission or committee exercising authority over the Project the 
Redevelopment Area or the Redevelopment Plan, or any consultant hired by the City or the 
Developer with respect thereto, owns or controls, has owned or controlled or will own or control any 
interest, and no such person shall represent any person, as agent or otherwise, who owns or 
controls, has owned or controlled, or will own or control any interest, direct or indirect, in the 
Developer's business, the Property or any other property in the Redevelopment Area. 

8.12 Disclosure of Interest. The Developer's counsel has no direct or indirect financial 
ownership interest in the Developer, the Property or any other aspect of the Project. 

8.13 Financial Statements. The Developer shall obtain and provide to HED Financial 
Statements for the Developer's fiscal year ended 2011 and each year thereafter for the Term of the 
Agreement. In addition, the Developer shall submit unaudited financial statements as soon as 
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reasonably practical following the close of each fiscal year and for such other periods as HED may 
request 

8.14 Insurance. The Developer, at its own expense, shall comply with all provisions of 
Section 12 hereof 

8.15 Non-Governmental Charges, (a) Payment of Non-Governmental Charges: Except for 
the Permitted Liens, the Developer agrees to pay or cause to be paid When due any Non-
GoVernmental Charge assessed or imposed upon the Project, the Property or any fixtures that are 
or may become attached thereto, which creates, may create, or appears to create a lien upon all or 
any portion of the Property or Project; provided however; that if such Non-Governmental Charge 
may be paid in installments, the Developer may pay the same together with any accrued interest 
thereon in installments as they become due and before any fine, penalty, interest, or cost may be 
added thereto for nonpayment. The Developer shall furnish to HED, within thirty (30) days of HED's 
request, official receipts from the appropriate entity, or other proof satisfactory to HED, evidencing 
payment of the Non-Governmental Charge in question. 

(b) Right to Contest The Developer has the right, before any delinquency occurs: 

(i) to contest or object in good faith to the amount or validity of any Non-
Governmental Charge by appropriate legal proceedings properly and diligently instituted and 
prosecuted, in such manner as shall stay the collection of the contested Non-Governmental 
Charge, prevent the imposition of a lien or remove such lien, or prevent the sale or forfeiture 
of the Property (so long as no such contest or objection shall be deemed or construed to 
relieve, modify or extend the Developer's covenants to pay any such Noh-Governmehtal 
Charge at the time and in the manner provided in this Section 8.15); or 

(ii) at HED's sole option, to furnish a good and sufficient bond or other security 
satisfactory to HED in such form and amounts as HED shallrequire, or a good and sufficient 
undertaking as may be required or permitted by law to accomplish a stay of any such sale or 
forfeiture of the Property or any portion thereof or any fixtures that are or may be attached 
thereto, during the pendency of such contest, adequate to pay fully any such contested Non-
Governmental Charge and all Interest and penalties upon the adverse determination of such 
contest. 

8.16 Developer's Liabilities. The Developer shall not enter into any transaction that would 
materially and adversely affect its ability to perform its obligations hereunder or to repay any material 
liabilities or perform any material obligations of the Developer to any other person or entity. The 
Developer shall immediately notify HED of any and all events or actions which may materially affect 
the Developer's ability to carry on its business operations or perform its obligations under this 
Agreement or any other documents and agreements. 

8.17 Compliance with Laws. To the best of the Developer's knowledge, after diligent 
inquiry, the Property and the Project are and shall be in compliance With all applicable federal, state 
and local laws, statutes, ordinances, rules, regulations, executive orders and codes pertaining to or 
affecting the Project and the Property. Upon the City's request, the Developer shall provide 
evidence satisfactory to the City of such compliance. 

8:18 Recording and Filing. The Developer shall causethis Agreement, certain exhibits (as 
specified by Corporation Counsel), all amendments and supplements hereto to be recorded and 
filed against the Property on the date hereof in the conveyance and real property records of the 
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county in which the Project is located. [This Agreement shall be recordesd prior to any mortgage 
made in connection with Lender Financing.] [Note: If this Agreement Is not recorded first, a 
subordination agreement will have to be prepared and executed.] The Developer shall pay all fees 
and charges incurred in connection with any such recording. Upon recording, the Developer shall 
immediately transmit to the City ah executed original of this Agreement showing the date and 
recording number of record. 

8.19 Real Estate Provisions. 

(a) Governmental Charges. 

(i) Payment of Governmental Charges. The Developeragrees to payorcausetobe 
paid when due all Governmental Charges (as defined below) which are assessed or 
imposed upon the Developer, the Property or the Project, or become due and payable, and 
which create, may create, or appear to create a lien upon the Developer or all or any portion 
of the Property or the Project, "governmental Charge" shall mean all federal, State, county, 
the City, or other governmental (or any instrumentality, division, agency, body, or department 
thereof) taxes, levies, assessments, charges, liens, claims or encumbrances (except for 
those assessed by foreign nations, states other than the State of Illinois, counties of the 
State other than Cook County; and municipalities other than the City) relating to the 
Developer, the Property or the Project including but not limited to real estate taxes. 

(ii> Right to Contest The Developer has the right before any delinquency occurs to 
contest or object in good faith to the amount or validity of any Governmental Charge by 
appropriate legal proceedings properly and diligently instituted and prosecutied in such 
manner as shall stay the collection of the contested Governmental Charge and prevent the 
imposition: of a lien: or the sale or forfeiture of the Property: The Developer's right to 
challenge real estate;taxes applicable to the Property is limited as provided for in Section 
8.191 below:;provided. that such real estate taxes must be paid in full when due and may be 
disputed only after such payment is made. No such contest orobjection shall be deemed or 
construed in any way as relieving, modifying or extending the Developer's covenants to pay 
any such Governmental Charge at the time and in the manner provided in this Agreement 
unless the Developer has given prior written notice to HED of the Developer's intent to 
contest or object to a Governmental Charge and, unless, at HED's sole option. 

(iii) Effect of .Right to Contest The Developer shall demonstrate to HED's 
satisfaction that legal proceedings instituted by the Developer contesting or objecting to a 
Governmental Charge shall conclusively operate to preventer remove a lien against, or the 
sale or forfeiture of all or any part of the Property to satisfy such Governmental Charge prior 
to final determination of such proceedings; and/or 

(iv) Bond/Security for Right to Contest. The Developer shall furnish a good and 
sufficient bond or other security satisfactory to HEDln such form and amounts as HED shall 
require, or a good and sufficient undertaking as may be required or permitted by law to 
accomplish a stay of any such sale or forfeiture of the Property during the pendency of such 
contest, adequate to pay fully any such contested Governmental Charge and all interest and 
penalties upon the adverse determination of such contest. 

(b) Developer's Failure To Pay Or Discharge Lien, tf the Developer fails to pay any 
Governmental Charge orto obtain discharge of the same, the Developer shall advise HED thereof in 
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writing, at which time HED may, but shall not be obligated to, and without waiving or releasing any 
obligation or liability of the Developer under this Agreement, in HED's sole discretion, make such 
payment, or any part thereof or obtain such discharge and take any other action with respect 
thereto which HED deems advisable. All sums so paid by HED, if any, and any expenses, if any, 
inbludipg reasonable attorneys' fees, court costs, expenses and other charges relating thereto, shall 
be promptly disbursed to HED by the Developer. Notwithstanding anything contained herein to the 
contrary, this paragraph shall not be construed to obligate the City to pay any such Governmental 
Charge. Additionally, if the Developer fails to pay any Governmental Charge, the City, in its sole 
discretion, may require the Developer to submit to the City audited Financial Statements at the 
Developer's own expense. 

, (c) Real Estate Taxes. 

(i) Acknowledgment of Real Estate Taxes. The Developer agrees that (A) for the 
purpose of this Agreement, the [total projected] minimum assessed value of the Property 
("minimum Assessed Value") is shown on Exhibit K attached hereto and incorporated herein 
by reference for the years noted on Exhibit K: (B) Exhibit K sets forth the specific portions of 
the Property (e.g. the Project Condominium Unit) which will generate the fair market values, 
assessments, equalized assessed values and taxes shown thereon; and (C) the real estate 

. taxes anticipated to be generated and derived from the respective portions of the Property 
and the Project for the years shown are fairly and accurately indicated in Exhibit K. 

(ii) Real Estate Tax Exemption. With respect to the Property or the Project neither 
the Developer nor any agent representative, lessee, tenant assignee, transferee or 
successor in interest to the Developer shall, during the Term of this Agreement, seek, or 

; authorize any exemption (as such term is used and defined in the Illinois Constitution; Article 
IX, Section 6 (1970)) for any year that the Redevelopment Plan is in effect 

i (iii) No Reduction in Real Estate Taxes. Neither the Developer nor any agenf 
representative, lessee, tenant, assignee, transferee or successor in interest to the Developer 
ishall, during the Term of this Agreement, directiy or indirectly, initiate, seek or apply for 
proceedings in order to lower the assessed value of aN or any portion of the Property or the 
Project below the amount of the Minimum Assessed Value as shown in Exhibit K for the 
applicable year. 

(iv) No Objections. Neither the Developer nor any agent, representative, lessee, 
tenant, assignee, transferee or successor in interest to the Developer, shall object to or in 
any way seek to interfere with, on procedural or any other grounds, the filing of any 
Underassessment Complaint or subsequent proceedings related thereto'With the Cook 
County Assessor or with the Cook County Board of Appeals, by either the City or any 
taxpayer. The term "underassessment Complainf as used in this Agreement shall mean 
any complaint seeking to increase the assessed value of the Property up to (but not above) 
the Minimum Assessed Value as shown in Exhibit K. 

(v) Covenants Running with the Land. The parties agree that the restrictions 
contained in this Section 8.191 are covenants running with the land and this Agreement shall 
be recorded by the Developer as a memorandum thereof atthe Developer's expense, with 
the Cook County Recorder of Deeds on the Closing Date. These restrictions shall be 
binding upon the Developer and its agents, representatives, lessees, successors, assigns 
and transferees from and after the date hereof provided however, that the covenants shall 
be released when the Redevelopment Area is no longer in effect. The Developer agrees 
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that any sale, lease, Conveyance, or transfer of title to all or any portion of the Property or 
Redevelopment Area from and after the date hereof shall be made explicitly subject to such 
covenants and restrictions. Nbtwithstanding anything contained in thisSection 8.191 to the 
contrary, the City, in its sole discretion and by its Sole action, without the joinder or 
concun'ence of the Developer, its siuccessors or assigns, may waive iand terminate the 

: Developer's covenants and agreements set forth in this Section 8:1i9l.1 

8.20 Affordable Housing Covenant. The Developer agrees and covenants to the City that, 
prior to any foreclosure of the Property by a lender providing Lender Financing, the provisions of that 
certain Regulatory Agreement executed by the Developer and HED as of the date hereof shall 
govern the terms of the Developer's obligation to provide affordable housing. Following foreclosure, 
if any, and from the date of such foreclosure through the Term of the Agreement, the following 
provisions shall govern the terms of the obligation to provide affordable housing under this 
Agreement: 

(a) The Facility shall be operated and maintained solely as residential rental housing for 
senior citizens; 

(b) Ninety-one (91) of the units in the Facility shall be available for occupancy fo and be 
occupied solely by one or more senior citizens qualifying as Low Income Families (as defined below) 
upon initial occupancy; and' 

Ninety-one (91) of the units in the Facility have monthly rents not in excess of thirty percent 
(30%) of the maxirnUm allowable income for a Low Income Family (with the applicable Family size 
for such units determined in accordance with the rules specified in Section 42(g)(2) of the Internal 
Revenue Code of 1986, as amended): provided, however, that for any unit occupied bya Family (as 
defined below) that no longer qualifies as a Low Income Family due to an increase in such Family's 
income since the date of its initial occupancy of such unit, the maximum monthly rent for such unit 
Shall not exceed thirty percent (30%) of such Family's monthly income. 

(d) As used in this Section 8.20. the following terms has the following meanings: 

; (i) "family" shall mean one or more individuals, whether or not related by blood or 
marriage; and 

(ii) "lovy Income Families" shall mean Families whose annual income does not 
exceed eighty percent (80%) of the Chicago-area median income, adjusted for Family size, 
as such annual income and Chicago-area median income are determined from time to time 
by the United States Department of Housing and Urban Development, and thereafter such 
income limits shall apply to this definition. 

(e) The covenants set forth in this Section 8.20 shall run with the land and be binding upon 
any transferee. 

(f) The City and the Developer may enter into a separate agreement to implement the 
provisions of this Section 8.20. 

8.21 Public Benefits Program. INTENTIONALLY LEFT BLANK 
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8.22 Job Readiness Program. INTENTIONALLY LEFT BLANK 

8.23 Survival of Covenants. All warranties, representations, covenants and agreements of 
the Developer contained in this Section 8 and elsewhere in this Agreement shall be true, accurate 
and complete at the time of the Developer's execution of this Agreement, and shall survive the 
execution, delivery and acceptance hereof by the parties hereto and (except as provided in Section 
7 hereof upon the issuance of a Certificate) shall be in effect throughout the Term of the Agreement: 

8.24 Annual Compliance Report. Beginning with the issuance of the Certificate and 
continuing throughout the Terni of the Agreement, the Developer shall submit to HED the Annual 
Compliance Report within 30 days after the end of the calendar year to which the Annual 
Compliance Report relates. 

SECTION 9. COVENANTS/REPRESENTATIONS/WARRANTIES OF CITY 

9.01 General Covenants. The City represents that it has the authority as a home rule unit of 
local government to execute and deliver this Agreement and to perform its obligations hereunder. 

9.02 Survival of Covenants. Alt warranties, representations, and covenants of the City 
contained in this Section 9 or elsewhere in this Agreementshall be true, accurate, and complete at 
the time of the City's execution of this Agreement, and shall survive the execution, delivery and? 
acceptance hereof by the parties hereto and be in effect throughout the Term of the Agreement. 

SECTION 10: DEVELOPER'S EMPLOYMENT OBLIGATIONS > - =, /:•:£: 

10.01 Employment Opportunity. The Developer, on behalf of itself and.its successors ands 
assigns, hereby agrees, and shall contractually obligate^ its or their various contractors, 
subcontractors or any Affiliate of the Developer operating on the Property (collectively, vyith the 
Developer, the "employers" and individually an "employer") to agree, that for the Term of this 
Agreement with respect to Developer and during the period of any other party's provision of services 
in connection with the construction of the Project or occupation of the Property: 

(a) No Employer shall discriminate against any employee or applicant for employment based 
upon race, religion, color, sex, national origin or ancestry, age, handicap or disability, sexual 
orientation, military discharge status, marital status, parental status or source of income as defined 
in the City of Chicago Human Rights Ordinance, Chapter 2-160, Section 2-160-010 et seg.. 
Municipal Code, except as othenwise provided by said ordinance and as amended from time to time 
(the "human Rights Ordinance"). Each Employer shall take affirmative action to ensure that 
applicants are hired and employed wjthout discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income and are treated in a non-discriminatory manner 
with regard to all job-related matters, including without limitation: employment upgrading, demotion 
or transfer; recruitment or recruitment advertising; layoff or termination; rates of pay or other forms of 
compensation; and selection for training, including apprenticeship. Each Employer agreesio post in 
conspicuous places, available to employees and applicants for employment, notices to be provided 
by the City setting forth the provisions of this nondiscrimination clause. In addition, the Employers, 
in all solicitations or advertisements for employees, shall state that all qualified applicants shall 
receive consideration for employment without discrimination based upon race, religion, color, sex,, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income. 
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(b) To the greatest extent feasible, each Employer is required to present opportunities for 
training and employment of low- and moderate-income residents of the City and preferably of the 
Redevelopment Area; and to provide that contracts for work in connection with the construction of 
the Project be awarded to business concerns that are located in, or Owned in substantial part by 
persons residing in, the City and preferably in the Redevelopment Area. 

(c) Each Employer shall comply with all federal, state and local equal employment and 
affirmative action statutes, rules and regulations, including but not limited to the City's Human Rights 
Ordinance and the Illinois Human Rights Acf 775 ILCS 5/1-101 et seg. (1993), and any subsequent 
amendments and regulations promulgated thereto. 

(d) Each Employer, In order to demonstrate compliance with the terms of this Section, shall 
cooperate with and promptly and accurately respond to inquiries by the City, which has the 
responsibility to observe and report compliance with equal employment opportunity regulations of 
federal, state and municipal agencies. 

(e) Each Employer shall include the foregoing provisions of subparagraphs (a) through (d) in 
every contract entered into in connection with the Project, and shall require inclusion of these 
provisions in every subcontract entered into by any subcontractors, and every agreement with any 
Affiliate operating on the Property, so that each such provision shall be binding upon each 
contractor, subcontractor or Affiliate, as the case may be. 

(f) Failure to comply with the employmentobligations described in this Section 10.01 shall 
be a basis for the City to pursue remedies under the provisions of Section 15.02 hereof 

10.02 City Resident Construction Worker Employment Reguirement. The Developeragrees ' 
for itself and its successors and assigns, and shall contractually obligate its General Contractor'ahd: 
shall cause the General Contractor to contractually obligate its subcontractors, as applicable, to-
agree. that during the construction of the Project they shall comply with the minimum percentage of 
total worker hours performed by actual residents of the City as specified in Section 2-92-330 Of the 
Municipal Code of Chicago (at least 50 percent of the total Worker hours worked by persons on the 
site Of the Project shall be performed by actual residents of the City); provided; however, that in 
addition to complying with this percentage, the Developer, its General Contractor and each 
subcontractor shall be required to make good faith efforts to utilize qualified residents of the City in 
both unskilled and. skilled labor positions. 

The Developer may. request a reduction or waiver of this minimum percentage level of 
Chicagoans as provided for in Section 2-92-330 of the Municipal Code of Chicago in accordance 
with standards and procedures developed by the Chief Procurement Officer of the City. 

"Actual residents of the City" shall mean persons domiciled within the City. The domicile is 
an individual's one and only true, fixed and permanent home and,principal establishment 

The Developer, the General Contractor and each subcontractor shall provide for the 
maintenance of adequate employee residency records to show that actual Chicago residents are 
employed on the Project Each Employer shall maintain copies of personal documents supportive of 
every Chicago employee's actual record of residence. 

Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalent) shall 
be submitted to the Commissioner of HED in triplicate, which shall identify cleariy the actual 
residence of every employee on each submitted certified payroll. The first time that an employee's 



name appears on a payroll, the date that the Employer hired the employee should be written in aftei" 
the employee's name. 

The Developer, the General Contractor and each subcontractor shall provide full access to 
their employment records to the Chief Procurement Officer, the Commissioner of HED, the 
Superintendent of the Chicago Police Department, the Inspector General or any duly authorized 
representative of any of them. The Developer, the General Contractor and each subcontractor shall 
maintain all relevant personnel data and records for a period of at least three (3) years after final 
acceptance of the work constituting the Project 

At the direction of HED, affidavits and other supporting documentation will be required of the 
Developer, the General Contractor and each subcontractor to verify or clarify an employee's actual 
address when doubt or lack of clarity has arisen. 

Good faith efforts on the part of the Developer, the General Contractor and each 
subcontractor to provide utilization of actual Chicago residents (but not sufficient for the granting of a 
waiver request as provided for in the standards and procedures developed by the Chief 
Procurement Officer) shall not suffice to replace the actual, verified achievement of the requirements 
of this Section concerning the worker hours performed by actual Chicago residents. 

When work at the Project is completed, in the event that the City has determined that the 
Developer has failed to ensure the fulfillment of the requirement of this Section concerning the 
worker hours performed by actual Chicago residents or failed to report in the manner aS indicated 
above, the City will thereby be damaged in the failure to provide the benefit of demonstrable 
employment to Chicagoans to the degree stipulated in this Section. Therefore, in such a case of 
non-compliance, it is agreed that 1/20 of 1 percent (0.0005) of the aggregate hard construction costs 
set forth in the Project budget (the product of .0005 x such aggregate hard construction costs) (as 
the same shall be evidenced by approved contract value for the actual contracts) shall be 
surrendered by the Developer to the City in payment for; each percentage of shortfall toward the 
stipulated residency requirement. Failure to report the.residency of employees entirely and correctly 
shall result in the surrender of the entire liquidated damages as if no Chicago residents were 
employed in either of the categories. The willful falsification of statements and the certification of 
payroll data may subject the Developer, the General Contractor and/or the subcontractors to 
prosecution. Any retainage to cover contract performance that may become due tothe Developer 
pursuant to Section 2-92-250 of the Municipal Code of Chicago may be withheld by the City pending 
the Chief Procurement Officer's determination as to whether the Developer must surrender 
damages as provided in this paragraph. 

Nothing herein provided shall be construed to be a limitation upon the "notice of 
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive Order 
11246 " and "standard Federal Equal Employment Opportunity, Executive Order 11246," or other 
affirmative action required for equal opportunity under the provisions of this Agreement or related 
documents. 

The Developer shall cause or require the provisions of this Section 10.02 to be included in all 
construction contracts and subcontracts related to the Project 

10.03. MBE/WBE Commitment The Developer agrees for itself and its successors and. 
assigns, and, if necessary to meet the requirements set forth herein, shall contractually obligate the 
General Contractor to agree that during the Project: 
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(a) Consistent with the findings which support,; as applicable, (i) the Minority-Owned and 
Women-Owned Business Enterprise Procurement Program, Section 2-92-420 et seg.. Municipal 
Code of Chicago (the "procurement Program"), and (ii) the Minority- and Women-Owned Business 
Enterprise Constmction Program, Section 2-92-650 et seg.. Municipal Code of Chicago (the 
"construction Program," and collectively vyith the Procurement Program, tiie "MBE/WBE Program"), 
and in reliance upon the provisions of the MBE/WBE Program to the extent contained in, [and as 
qualified by, the provisions of this Section 10.03, during the course of the Project at least the 
following percentages of the MBE/WBE Budget (as set forth in Exhibit H-2 hereto) shall be 
expended for contract participation by MBEs and by WBEs: 

(1) At least 24 percent by MBEs. 
(2) At least four percent by WBEs. 

(b) For purposes of this Section 10.03 only, the Developer (and any party to whom a 
contract is let by the Developer Jn connection with the Project) shall be deemed a "contractor" and 
this Agreement (and any contract let by the Developer in connection with the. Project) shall be 
deemed a "contract' or a "construction contract" as such terms are defined in Sections 2-92-420 and 
2-92-670, Municipal Code of Chicago, as applicable. 

(c) Consistent with Sections 2-92^440 and 2-92-720, Municipal Code of Chicago, the 
Developer's MBE/WBE commitment may be achieved in part by the Developer's status as an MBE 
or WBE (but only to the extent of any actual work performed onthe Project by the Developer) or by a 
joint venture with one or more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE or 
WBE participation in such joint venture or (ii) the amount of any actual work performed on the. 
Project by the MBE or WBE), by the Developer utilizing a MBE or a WBE as the General Contractor 
(butonly to the extent of any actual work performed on the Project by the General.Contractor), by 
subcontracting or causing the General Contractor to subcontract a portion of the Project to one or 
more MBEs or WBEs, or by the purchase of materials or services used in the Project from one or 
more MBEs or WBEs, or by any combination of the foregoing. Those entities which constitute both 
a MBE and a WBE shall not be credited more than once with regard to the Developer's MBE/WBE 
commitment as described in this Section 10.03. In accordance with Section 2-92-730, Municipal 
Code of Chicago, the Developer shall not substitute any MBE or WBE General Contractor or 
subcontractor without the prior written approval of HED. , 

(d) The Developer shall deliver quarterly reports to the City's monitoring staff.during the 
Project describing its efforts to achieve compliance with this MBE/WBE commitment. Such reports 
shall include, inter alia, the name and business address of each MBE and WBE solicited by the 
Developer or the General Contractor to work on the Project, and the responses received from such 
solicitation, the name and business address of each MBE or WBE actually involved in the Project, a 
description of the work performed or products or sen/ices supplied, the date and amount of such 
work, product or service, and sucjh other information as may assist the City's monitoring staff in 
determining the Developer's compliance with this MBE/WBE commitment. The Developer shall 
maintain records of all relevant data with respect to the utilization of MBEs and WBEs in connection 
with the Project for at least five years after completion of the Project, and the City's monitoring staff 
shall have access to all such records maintained by the Developer, on five Business Days' notice, to 
allow the City to review the Developer's compliance with its commitment to MBE/WBE participation 
and the status of any MBE or WBE performing any portion of the Project. 

(e) Upon the disqualification of any MBE or WBE General Contractor or subcontractor, if 
such status was misrepresented by the disqualified party, the Developer shall be obligated to 
discharge or cause to be discharged the disqualified General Contractor or subcontractor, and, if 
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possible, identify and engage a qualified.MBE or WBE as a replacement For purposes of this 
subsection (e), the disqualification proceduresare further described in Sections 2^92-540 and 2-92-
730, Municipal Code of Chicago, as applicable. 

(f) Any reduction or waiver of the Developer's MBE/WBE commitment as described in this 
Section 10.03 shall be undertaken in accordance with Sections 2-92-450 and 2-92-730, Municipal 
Code of Chicago, as applicable. 

(g) Prior to the ctommencement of the Project, the Developer shall be required to meet with 
the City's monitoring staff with regard to the Developer's compliance with its obligations under this 
Section 10.03. The General Contractor and all major subcontractors shall be required to attend this 
pre-construction meeting. During said meeting, the Developer shall demonstrate to the City's 
monitoring staff its plan to achieve its obligations underthis Section 10.03, the sufficiency of which 
shall be approved by the City's monitoring staff. During the Project, the Developer shall submit the 
documentation required by this Section 10.03 to the City's monitoring staff, including the following: (i) 
subcontractor's activity report; (ii) contractor's certification concerning laborstandards and prevailing 
wage requirements; (iii) contractor letter of understanding; (iv) monthly utilization report; (v) 
authorization for payroll agent; (vi) certified payroll; '̂(vii) evidence that MBE/WBE contractor 
associations have been informed of the Project via written notice and hearings; and (viii) evidence of 
compliance with job creation/job retention requirements. Failure to submit such documentation on a 
timely basis, or a determination by the City's monitoring staff, upon analysisbf the documentation,: 
thaf the Developer is not complying with, its obligations under this Section 10.03, shall, upon the 
delivery of writtennoticetotheDeveloper, be deemed an Event of Default Upon the occurrence of; 
any such Event of Default, in addition to any other remedies provided in this Agreement, the'City 
may: (1) issue a written demand to the Developer to halt the ̂  Project, ;(2) withhold-anyi further 
payment of any City Funds to the Developer or theiGeneral Contractor, or; (3) seek any?6thet 
remedies against the Developer available at law or in equity. ; : • .; 

SECTION 11 ENVIRONMENTAL MATTERS 

. The Developer hgreby represents and warrants to the City that the Developer has conducted 
environmental studies sufficient to conclude that the Project may be.constructed, completed and 
operated in accordance with all Environmental Laws and this Agreement and all Exhibits attached 
hereto, the Scope Drawings, Plans and Specifications and all amendments thereto, [the Bond 
Ordinance] and the Redevelopment Plan. 

Without limiting any other provisions hereof the Developer agrees to indemnify; defend and 
hold the City harmless from and against any and all losses, liabilitiies, damages, injuries; costs, 
expenses or claims of any kind whatsoever including, without limitation, any losses, liabilities, 
damages, injuries, costs, expenses or claims asserted or arising under any Environmental Laws 
incurred, suffered by or asserted against the City as a direct or indirect result of any of the follovying, 
regardless of whether or not caused by, or within the control of the Developer: (i) the presence of 
any Hazardous Material oh or under, or the escape, seepage, leakage, spillage, emission, discharge 
or release of any Hazardous Material from (A) all or any portion of the Property or (B) any other real 
property in which the Developer, or any person directly or indirectly controlling, controlled by or 
under common control with the Developer, holds any estate or interest whatsoever (including, 
without limitation, any property owned by a land trust in which the beneficial interest is owned, in 
whole or in part, by the Developer), or (ii) any liens against the Property permitted or imposed by any 
Environmental Laws, or any actual or asserted liability or obligation of the City or the Developer or 
any of its Affiliates under any Environmental Laws relating to the Property. 
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SECTION 12. INSURANCE 

The Developer must provide and maintain, at Developer's own expense, or cause to be provided 
and maintained during the term of this Agreement, the insurance coverage and requirements 
specified below, insuring all operations related to the Agreement. 

(a) Prior to execution and delivery of this Agreement. 

(i) Workers Compensation and Employers Liability 

: Workers Compensation Insurance, as prescribed by applicable law covering all employees 
who are to provide work underthis Agreement and Employers Liability coverage with limits 
of not less than $100.000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$1.000.000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
operations independent contractors, separation of insureds, defense, and contractual liability 
(with no limitation endorsement). The City of Chicago is to be named as an additional 
insured on a primary, non-contributory basis for any liability arising directly orindirectly from 
the work. 

(iii) All Risk Property 

All Risk Property Insurance at replacement value of the property to protect against loss of 
; damage to, or destruction of the building/facility. :The City is to be named as an additional 

insured and loss payee/mortgagee if applicable. 

(b) Construction. Priorto the;construction of any portion;of the Project Developer will 
cause its architects, contractors, subcontractors, project managers and other parties constructing 
the Project to procure and maintain the following kinds and amounts of insurance: 

(i) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescribediby applicable law covering all employees 
who are to provide work under this Agreement and Employers Liability coverage with limits 
of not less than $ 500.000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$2.000.000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
pperations (for a minimum of two (2) years following project completion), explosion, collapse, 
underground, separation of insureds, defense, and contractual liability (with no limitation 
endorsement). The City of Chicago is to be named as an additional insured on-a primary,. 
non-contributory basis for any,liability arising directly or indirectly from the work. 

(iii) Automobile Liability (Primary and Umbrella) 



When any motor vehicles (owned, non-owned and hired) are used in connection with work to 
be perfomned, the Automobile Liability Insurance with limits of not less than $2.000.000 per 
occurrence for bodily injury and property damage. The City of Chidago is to be named aS an 
additional insured on a primary, non-contributory basis. 

(iv) Railroad Protective Liability 

When any work is tO; be done adjacent to or on railroad or transit property, Developer must 
provide cause to be provided with respect to the operations that Contractors perform. 
Railroad Protective Liability Insurance in the name of railroad or transit entity. The policy 
must have limits of not less than $2.000.000 per occun-ence and $6.000.000 in the 
aggregate for losses arising out of injuries to or death of all persons, and for damage to or 
destruction of property, including the loss of use thereof 

(v) All Risk /Builders Risk 

When Developer undertakes any construction, including improvements, betterments, and/or 
repairs, the Developer must provide or cause to be provided AII Risk Builders Risk Insurance 
at replacement cost for materials, supplies, equipment, machinery arid fixtures that are or 
will be part of the project: The City of Chicago is to be named as ah additional insured and 
loss payee/mortgagee if applicable. 

(vi) Professional Liability 

When any architects, engineers, construction managers or other professional consultants 
perform work in connection with this Agreement, Professional Liability Insurance covering 
acts, errors, or omissions must be maintained with limits of not less than $ 1:000.000. 
Coverage must include contractual liability. When policies are renewed or replaced, the 
policy retroactive date must coincide with, or precede, start of work on the Contract A 
claims-made policy which is not renewed or replaced must have ah extended reporting 
period of two (2) years. 

• . , ' ' / 
(vii) Valuable Papers 

When any plans, designs, drawings, specifications and documents are produced or used 
under this Agreement, Valuable Papers Insurance must be maintained in an amount to 
insure against any loss whatsoever, ahd must have limits sufficient to pay for the re-creation 
and reconstruction of such records. 

(viii) Contractors Pollution Liability 

When any remediation work is performed which may cause a pollution exposure, the 
Developer must cause remediation contractor to provide Contractor Pollution Liability 
covering bodily injury, property damage and other losses caused by pollution conditions that 
arise from the contract scope of work with limits of not less than $1.000.000 per occurrence. 
Coverage must include completed operations, contractual liability, defense, excavation, 

environmental cleanup, remediation and disposal. When policies are renewed or replaced, 
the policy retroactive date must coincide with or precede, start of work on the Agreement. A 
claims-made policy which is not renewed or replaced must have an extended reporting 
period of two (2) years. The; City of Chicago is to be named as an additional insured. 
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(c) Post Construction: 

(i) All Risk Property Insurance at replacement value of the property to protect 
against loss of damage to, or destruction of the building/facility. The City is to be named as 
an additional insured and loss payee/mortgagee if applicable. 

(d) Other Reguirements: 

The Developer must furnish the City of Chicago, Department of Housing and Economic 
Development, City Hall, Room 1000,121 North LaSalle Street 60602, original Certificates of 
Insurance, or such similar evidence, to be in force on the date of this Agreement, and 
Renewal Certificates of Insurance, or such similar evidence, if the coverages have an 
expiration or renewal date occurring during the term of this Agreement The Developer must 
submit evidence of insurance on the City of Chicago Insurance Certificate Form (copy 
attached) or equivalent prior to closing. The receipt of any certificate does not constitute 

J agreement by the City that the insurance requirements in the Agreement have been fully met • 
or that the insurance policies indicated on the certificate are in compliance with all 
Agreement , requirements. The .failure of the City to obtain certificates or other insurance 
evidence from Developer is not a waiver by the City of any requirements for the Developer to 
obtain and maintain the specified coverages. The Developer shall advise all insurers of the 
Agreement provisions regarding insurance. Non-conforming insurance does not relieve 
Developer of the obligation to provide insurance as specified herein. Nonfulfillment of the 
insurance conditions may constitute a violation of the Agreement, and the City retains the 
right to stop work and/or terminate agreement until proper evidence of insurance is provided. 

The insurance must provide for 60 days prior written notice to be given to the City in the 
event coverage is substantially changed, canceled, or non-renewed., • •. ' ' ' '' ' -
Any deductibles or self insured retentions on referenced insurance coverages must be borne 
by Developer and Contractors. 

The Developer hereby waives and agrees to require their insurers to waive their rights of 
subrogation against the City of Chicago, its employees, elected officials, agents, or 
representatives. 

The coverages and limits furnished by Developer in no way limit the Developer's liabilities 
and responsibilities specified within the Agreement or by law. 

Any insurance or self Insurance programs maintained by the City of Chicago do not 
contribute with insurance provided by the Developer under the Agreement. 

The required insurance to be carried is not limited by any limitations expressed in the 
indemnification language in this Agreement or any limitation placed on the indemnity in this 
Agreement given as a matter of law. 

If Developer is a joint venture or limited liability company, the insurance policies must name 
the joint venture or limited liability company as a named insured. 

The Developer must require Contractor and subcontractors to provide the insurance 
required herein, or Developer may provide the coverages for Contractor and subcontractors. 



All Contiractors and subcontractors are subject to the same insurance requirements of 
Developer unless otherwise specified in this Agreement 

If Developer, any Contractor or subcontractor desires additional coverages, the party 
desiring the additional coverages is responsible for the acquisition and cost 

The City of Chicago Risk Management Department maintains the right to modify, delete, 
alter or change these requirements. 

SECTION 13. INDEMNIFICATION 

13.01 General Indemnity. Developer agrees to indemnify, pay, defend and hold the City, 
and its elected and appointed officials, employees, agents and affiliates (individually an 
"indemnitee," and collectively the "indemnitees") harmless from and against any and all liabilities, 
obligations, losses, damages, penalties, actions, judgments, suits, claims, costs, expenses and 
disbursements of any kind or nature whatsoever (and including without limitation, the reasonable 
fees and disbursements of counsel for such Indemnitees in connection with any investigative, 
administrative or judicial proceeding commenced or threatened, whether or not such Indemnitees 
shall .be designated a party thereto), that may be imposed on, suffered; incurred by or asserted 
against the Indemnitees in any manner relating or arising out of 

• ' (i) the'Developer's failure to comply with any ofthe-^rmS, covenants and conditions 
contained within this Agreement; or ' 

. (ii) the Developer's or any contractor's failure to pay General -Cohtractors, 
subcontractors or materialmen in connection with the TIF-FUnded Improvements or any 
other Project improvement; or 

(iii) the existence of any material misrepresentation or omission in this Agreement, 
any offering memorandum or information statement or the Redevelopment Plan or any other 
document related to this Agreement that is the result of information supplied or omitted by 
the Developer or any Affiliate Developer or any agents, employeses, contractors or persons 
acting.under the control or atthe request of the Developer or any Affiliate of Developer; or 

(iv) the Developer's failure to cure any misrepresentation in this Agreement or any 
other agreement relating hereto; • -

provided, however, that Developer shall have no obligation to an Indemnitee arising fi"om the wanton 
or willful misconduct of that Indemnitee. To the extent that the preceding sentence may be 
unenforceable because it is violative of any law or public policy. Developer shal[ contribute the 
maximum portion that it is permitted to pay and satisfy under the applicable law, to the payment and 
satisfaction of all indemnified liabilities incurred by the Indemnitees or any of them. The provisions of 
the undertakings and indemnification set out in this Section 13.01 shall survive the termination of 
this Agreement 
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, SECTION 14. MAINTAINING RECORDS/RIGHT TO INSPECT 

14.01: Books and Records. The Developer shall keep and maintain separate, complete, 
accurate and detailed books and records necessary to refiect and fully disclose the total actual cost 
of the Project and the disposition of alt funds from whatever source allocated thereto, and to monitor 
the Project. All such books, records and other documents, including but not limited to the 
Developer's loan statements, if any, General Contractors' and contractors' sworn statements, 
general contracts, subcontracts, purchase orders, waivers of lien, paid receipts and invoices, shall 
be available at the Developer's offices for inspection, copying, audit and examination by an 
authorized representative of the City, atthe Developer's expense. The Developer shall incorporate , 
this right to inspect, copy, audit and examine all books and records into all contracts entered into by 
the Developer with respect to the Project. 

14.02 Inspection Rights. Upon three (3) business days' notice, any authorized 
representative of the City has access to all portions of the Project and the Property during normal 
business hours for the Term of the Agreement. 

SECTION 15. DEFAULT AND REMEDIES 

15.01 Events of Default. The occurrence of any one or more ofthe following eventS; subject 
to the provisions of Section 15.03. shall constitute an "Event of Defaulf by the Developer hereunder. 

(a) the failure of the Developer to perform, keep or observe any of the covenants,j 
conditions, prornises, agreements or obligations of the Developer under this Agreement on any 
related agi-eement; 

(b) tiie failure of the Developer to perform, keep or observe any of the covenants,-
conditions, promises, agreements orobligations of the Developer under any other agreement with 
any person or entity if such failure may have a material adverse effect on the Developer's business, 
property, assets, operations or condition, financial or otherwise; 

(c) the making or furnishing by the Developer to the City of any representation, warranty, 
certificate, schedule, report or other communication within or in connection with this Agreement or 
any related agreement which is untrue or misleading in any material respect; 

(d) except as otherwise permitted hereunder, the creation (whether voluntary or involuntary) 
of or any attempt to create, any lien or other encumbrance upon the Property, including any fixtures 
now or hereafter attached thereto, other than the Permitted Liens, or the making or any attempt to 
make any levy, seizure or attachment thereof 

(e) the commencement of any proceedings in bankruptcy by or against the Developer or for 
the liquidation or reorganization of the Developer, or alleging that the Developer is insolvent or 
unable to pay its debts as they mature, or for the readjustment or arrangement of the Developer's 
debts, whether under the United States Bankruptcy Code or under any other state or federal law, 
now or hereafter existing for the relief of debtors, or the commencement of any analogous statutory 
or non-statutory proceedings involving the Developer; provided, however, that if such 
commencement of proceedings is involuntary, such action shall not constitute an Event of Default. 
unless Such proceedings are not dismissed within sixty (60) days after the commencement of such 
proceedings; 
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(f) the appointment of a receiver or trustee for the Developer, for any substantial part of the 
Developer's assets or the institution of any proceedings for the dissolution, or the full or partial 
liquidation, or the merger or consolidation, of the Developer; provided, however, that if such 
appointment or commencement of proceedings is involuntary, such action shall not constitute an 
Event of Default unless such appointment is not revoked or such proceedings are not dismissed 
within sixty (60) days after the commencement thereof , 

(g) the entry of any judgment or ordpr against the Developer which remains unsatisfied or 
undischarged and in effect for sixty (60) days after such entry without a stay of enforcement or 
execution; 

, (h) the occurrence of an event of default under the Lender Financing, which default is not 
cured within any applicable cure period; 

(i) the dissolution of the Developer or the death of any natural person who owns a material 
interest in the Developer; [[Note: HED to decide whether the death of key individuals is a default.]] 

(j) the institution in any court of a criminal proceeding (other than a misdemeanor) against 
the Developer or any natural person who owns a material interest in the Developer, which is not 
dismissed within thirty (30) days, or the indictment of the Developer or any natural person who owns 
a material interest in the Developer, for any crime (other than a misdemeanor);or 

(k) prior to the [[issuance of the Certificate]] [[expiration of the Term of the Agreement]] 
[[some other time period agreed to by Developer and City]], the sale or transfer of [[all]] [[a 
majority]] [[some other percentage agreed to by Developer and City]] of the ownership interests Of 
the Developer without the prior written consent of the City; except (1) as permitted under the' 
documents setting forth the terms and conditions of that portion of Lender Financing provided by the 
HOME Loan from the City (the "HED HOME Loan Documents"), or (2) to the extent that the 
purchaser of federal low-income housing tax credits may acquire or sell a limited partner iriterest in 
the Partnership, pr-ovided that the sale is to an affiliate of such purchaser. . 

For purposes of Sections 15.01 (i) and 15.01(i) hereof a person with a material 
interest in the Developer Shall be one owning in excess of [[ten (10%)]] of the Developer's 
partnership interests. 

15.02 Remedies. Upon the occurrence of an Event of Default, the City may terminate this 
Agreement and any other agreements to which the City and the Developer are or shall be parties, 
suspend disbursement of City Funds, place a lien on the Project in the amount of City Funds paid, 
[and/or] seek reimbursement of any City Funds paid [arid/or draw down up to the entire balance of 
the Letter of Credit as set forth in this Section 15.02 below]. The City may, in any court of competent 
jurisdiction by any action or proceeding at law or in equity, pursue and secure any available remedy, 
including but not limited to damages, injunctive relief or the specific performance of the agreements 
contained herein. Upon the occurrence of an Event of Default under Section 8.06. the Developer 
shall be obligated to repay to the City all previously disbursed City Funds. 

15.03 Curative Period. In the event the Developer shall fail to perform a monetary covenant 
which the Developer is required to perform under this Agreement, notwithstanding any other 
provision of this Agreement to the contrary, an Event of Default shall not be deemed to have 
ocdurred unless the Developer has failed to perform such monetary covenant within ten (10) days of 
its receipt of a written notice from the City specifying that it has failed to perform such monetary 
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covenant In the event the Developer shall failto perform a non-monetary covenant which the 
Developer is required to perform under this Agreement, notwithstanding any other provision of this 
Agreement to the contrary, an Event of Default shall not be deemed to have occurred unless the 
Developer has failed to cure such default within thirty (30) days of its receipt of a written notice from 
the City specifying the nature of the default; provided, however, with respect to those non
monetary defaults which are not capable of being cured within such thirty (30) day period, the 
Developer shall not be deemed to have committed an Event of Default underthis Agreement if it has 
commenced to cure the alleged default within such thirty (30) day period and thereafter diligently 
and continuously prosecutes the cure of such default until the same has been cured; provided, 
further, that notwithstanding anything to the contrary contained herein, the City hereby agrees that 
any cure of and default made or tendered by one of Developer's limited partners or by any lender of 
Lender Financing shall be deemed to be a cure by the Developer and shall be accepted or rejected 
on the same basis as if made or tendered by Developer. 

[Note:.check to remove cumulative cure periods from above prior to closing] 

SECTION 16. MORTGAGING OF THE PROJECT 

All mortgages or deeds of trust in place as of the date hereof with respect to the Property or 
any portion thereof are listed on Exhibit G hereto (including but not limited to mortgages made prior 
to or on the date hereof in connection with Lender Financing) and are referred to herein as the 
"existing Mortgages." Any mortgage or deed of trust that the Developer may hereafter elect to 
execute and record or permit to be recorded against the Property or any portion thereof is referred to 
herein as a "new Mortgage." Any New Mortgage that the Developer may hereafter elect to execute 
and record or permit to be recorded against the Property or any portion thereof with the prior written 
consent of the City is referred to herein as a "permitted Mortgage." It is hereby agreed by and 
between the City and the Developer as follows: 

(a) In the event that a mortgagee or any other party shall succeed to the Developer's 
interest in the Property or any portion thereof pursuant to the exercise of remedies under a New 
Mortgage (other than a Permitted Mortgage), whether by foreclosure or deed in lieu of foreclosure, 
and in conjunction therewith accepts an assignment of the Developer's^interest hereunder in 
accordance with Section 18.15 hereof, the City may, but shall not be obligated to, attorn to and 
recognize such party as the successor in interest to the Developer for all purposes under this 
Agreement and, unless so recognized by the City as the successor in interest, such party shall be 
entitled to no .rights or benefits under this Agreement, but such party shall be bound by those 
provisions of this Agreement that are covenants expressly running with the land. 

(b) In the event that any mortgagee shall succeed to the Developer's interest in the Property 
or any portion thereof pursuant to the exercise of remedies under an Existing Mortgage or a 
Permitted Mortgage, whether by foreclosure or deed in lieu Of foreclosure, and in conjunction 
therewith accepts an assignment of the Developer's interest hereunder in accordance with Section 
18.15 hereof the City hereby agrees to attorn to and recognize such party as the successor in 
interest to the Developer for all purposes underthis Agreement so long as such party accepts all of 
the obligations and liabilities of "the Developer" hereunder; provided, however, that, notwithstanding 
any other provision of this Agreement to the contrary, it is understood and agreed that if such party 
accepts an assignment of the Developer's interest under this Agreement, such party has no liability 
underthis Agreement for any Event of Default of the Developer which accrued priorto the time such 
party succeeded to the interest of the Developer under this Agreement, in which case the Developer 
shall be solely responsible. However, if sUch mortgagee under a Permitted Mortgage or an Existing 



Mortgage does not expressly accept an assignment of the Developeir's interest hereunder, such 
party shall be entitled to no rights and benefits underthis Agreement, and such party shall be bound 
only by those provisions of this Agreement, if any, which are covenants expressly running with the 
land. -. • 

(c) Prior to the issuance by the City to the Developer of a Certificate pursuant to Section 7 
hereof no New Mortgage shall be executed with respect to the Property or any portion thereof 
without the prior written consent of the Commissioner of HED. 

SECTION 17. NOTICE 

Unless othenfl/ise specified, any notice, demand or request required hereunder shall be given 
in writing at the addresses set forth below, by any of the following means: (a) personal service; (b) 
telecopy or facsimile; (9) overnight courier, or (d) registered or certified mail, return receipt 
requested. 

tf tothe City: City of Chicago 
Department of Housing and Economic Development 
121 North LaSalle Street, Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 

With Copies To: 

If to the Developer: 

City of Chicago 
Department of Law 
121 North LaSalle Street Room 600 
Chicago, Illinois 60602 / : ^ .̂  
Attention: Finance and Economic Development Division 

Goldblatts of Chicago Limited Partnership 
3728 N. Southport 
Chicago, Illinois 60613 

—AND— 

AHC Ashland LLC 
c/o Affordable Housing Continuum 
233 E. Wacker Drive 
Suite 4202 
Chicago, IL 60601 

— A N D — 

With Copies To: 

Great Lakes or Other Lmtd. Partner LIHTC Tax Crdt Invstr 
, L_ _ _ J 
L Street J 

J [Suite^ 
Chicago, IL 606f 1 

Schain Burney Banks & Kenny, Ltd. 
70 Vy, Madison St , 
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Suite 4500 
Attn; Kevin J . WolflDerg . 
Chicago, IL 60602 

—AND— 

Applegate & Thorne-Thomsen, P.C. 
322 S. Green St 
Suite 400 
Attn: Matthew C. Brett 
Chicago, IL 60607 

Such addresses may be changed by notice to the other parties given in the same manner 
provided above. Any notice, demand, or request sent pursuant to either clause (a) or (b) hereof 
shall be deemed received upon such personal service or upon dispatch. Any notice, demand or 
request sent pursuant to clause (c) shall be deemed received on the day immediately following 
deposit with the overnight courier and any notices, demands or reqijests sent pursuant to subsection 
(d) shall be deemed received two (2) business days following deposit in the mail. 

SECTION 18. MISCELLANEOUS 

18.01 Amendment This Agreement and the Exhibits attached hereto may not be amended 
or modified without the prior written consent of the parties hereto;, provided, however, that the City, in 
its sole discretion, may amend, modify or supplement Exhibit D hereto without the consent of any 
party hereto. It is agreed that no materialamendment or changetothis Agreement shall be made or 
be effective unless ratified or authorized by an ordinance duly adopted by the City Council. The 
term "material" for the purpose of this Section 18.01 shall be defined as any deviation from the terms 
of the Agreement which operates to cancel or othenwise reduce any developmental, construction or 
job-creating obligations of Developer (including those setforth in Sectionsd 0.02 and 10.03 hereof) 
by more than five percent (5%) or materially changes the Project site or character of the Project or 
any activities undertaken by Developer affecting the Project site, the Project, or both, or increases 
any time agreed for performance by the Developer by more than [ninety (90)] days, 

18.02 Entire Agreemenf This Agreement (including each Exhibit attached hereto, which is 
hereby incorporated herein by reference) constitutes the entire Agreement between the parties 
hereto and it supersedes all prior agreements, negotiations and discussions between the parties 
relative to the subject matter hereof 

18.03 Limitation of Liability. No member, official or employee.of the City shall be personally 
liable to the Developer or any successor in interest in the event of any default or breach by the City 
or for any amount which may become due to the Developer from the City or any successor in 
interest or on any obligation under the terms of this Agreement. 

18.04 Further Assurances. The Developer agrees to take such actions, including the 
execution and delivery of such documents, instruments, petitions and certifications as may become 
necessary or appropriate to carry out the terms, provisions and intent of this Agreement. 

18.05 Waiver. Waiver by the City or the Developer with respect to any breach of this 
Agreement shall not be considered or treated as a waiver of the rights of the respective party with 
respect to any other default or with respect to any particular default, except to the extent specifically 
waived by the City or the Developer in writing. No delay or omission on the part of a party in 



exercising any right shall operate as a waiver of sUch right or any other right unless pursuant to the 
specific terms hereof A waiver by a party of a provision of this Agreement shall not prejudice or 
constitute a waiver of such party's right othenwise to demand strict compliance with that provision or 
any other provision of this Agreement. No prior waiver by a party, nor any course of dealing 
between the parties hereto, shall constitute a waiver of any such parties' rights or of any obligations 
of any other party hereto as to any future transactions. 

18.06 Remedies Cumulative. The remedies of a party hereunder are cumulative and the 
exercise of any one or more of the remedies provided for herein shall not be construed as a waiver 
of any other remedies of such party unless specifically so provided herein. 

18.07 Disclaimer. Nothing contained in this Agreement nor any act of the City shall be 
deemed or construed by any of the parties, or by any third person, to create or imply any relationship 
of third-party beneficiary, principal or agent, limited or general partnership or joint venture, or to 
create or imply any association or relationship involving the City. 

18:08 Headings. Thp paragraph and section headings contained herein are for 
convenience only and are not intended to limit, vary, define or expand the content thereof. 

18.09 Counterparts. This Agreement may be executed in several counterparts, each of 
which shall be deemed an original and all of which shall constitute one and the same agreement. 

18.10 Severability. If any provision in this Agreement, or any paragraph, seritenee, clause, 
phrase, word or the application thereof in any circumstance, is held invalid; this Agreementshall be 
construed as if such invalid part were never included herein and the remainder of this Agreement 
shall be and remain valid and enforceable to the fullest extent permitted by law. 

18.11 Conflict In the event of a conflict between any provisions of this Agreement and the 
provisions of the TIF Ordinances and/or the [the Bond Ordinance, if any,] sUdh ordinance(s) Shall 
prevail arid control. 

^ 18.12 Governing Law. This Agreement shall be governed by and construed in accordance 
with the internal laws of the State of Illinois, without regard to its conflicts of law principles. 

18:13 Form of Documents. All documents required by this Agreement to be submitted, 
delivered or furnished to the City shall be in form and content satisfactory to the City. 

18.14 Approval. Wherever this Agreement provides for the approval or consent of the City, 
HED or the Commissioner, or any matter is to be to the City's, HED's or the Commissioner's 
satisfaction, unless specifically stated to the contrary, such approval, consent or satisfaction shall be 
made, given or determined by the City, HED or the Commissioner in writing and in the reasonable 
discretion thereof The Commissioner or other person designated by the Mayor of the City shall act 
for the City or HED in making all approvals, consents and determinations of satisfaction, granting the 
Certificate or otherwise administering this Agreement for the City. 

18.15 Assignment. The Developer may not sell, assign or otherwise transfer its interest in 
this Agreement in whole or in part withput the written consent of the City. Any successor in interest 
to the Developer under this Agreement shall certify in writing to the City its agreement to abide by all 
remaining executory temns of this Agreement, including but not limited to [Sections 8.19 [Real Estate 
Provisions] and 8.23] (Survival of Covenants) hereof for the Term of the Agreement. The 
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Developer consents to the City's sale, transfer, assignment or other disposal of this Agreement at 
any time in whole or in part. 

18.16; Binding Effect. This Agreernent shall be binding upon the Developer, the City and 
their respective successors and permitted assigns (as provided herein) and shall inure tothe benefit 
of the Developer, the City and their respective successors and permitted assigns (as provided 
herein). Except as otherwise provided herein, this Agreement shall not run to the benefit of or be 
enforceable by, any person or entity other than a party to this Agreement and its successors and 
permitted assigns. This Agreement should not be deemed to confer upon third parties any remedy, 
claim, rigl\t of reimbursement or other right. 

18.17 Force Majeure. Neitherthe City northe Developer nor any successor in interestto 
either of them shall be considered in breach of or in default of its obligations under this Agreement in 
the event of any delay caused by damage or destruction byfire or other casualty, strike, shortage of 
material, unusually adverse weather conditions such as, by way of illustration and not limitation, 
severe rain storms or below freezing temperatures of abnormal degree or for an abnormal duration, 
tornadoes or cyclones, and other events or conditions beyond the reasonable control of the party 
affected which in fact interferes with the ability of such party to discharge its obligations hereunder. 
The individual or entity relying on this section with respect to any such delay shall, upon the 
occurrence of the event causing such delay, immediately give written notice to the other parties to 
this Agreement. The individual or entity relying on this section with respect to any such delay may 
rely on this section only to the extent of the actual number of days of delay effected by any such 
events described above. 

18.18 Exhibits. All of the exhibits attached hereto are incorporated herein by reference. 

18.19 Business Economic Support Act. Pursuant to the Business Economic Support Act 
(30 ILCS 760/1 et seg.), if the Developer is required to provide notice under the WARN Act, the 
Developer shall, in addition to the notice required under the WARN Act, provide atthe same time a 
copy of the WARN Act notice to the Governor of the State, the Speaker and Minority Leader of the 
House of Representatives of the State, the President and minority Leader of the Senate of State, 
and the Mayor of each municipality where the Developer has locations in the State. Failure by the 
Developer to provide such notice as described above may result in the termination of all or a part of 
the payment or reimbursement obligations of the City set forth herein. 

18.20 Venue and Consent to Jurisdiction, tf there is a lawsuit underthis Agreement, each 
party may hereto agrees to submit to the jurisdiction of the courts of Cook County, the State of 
Illinois and the United States District Court for the Northern.District of Illinois. 

18.21 Costs and Expenses. In addition to and not in limitation of the other provisions of this 
Agreement, Developer agrees to pay upon demand the City's out-of-pocket expenses, including 
attorney's fees, incurred in connection with the enforcement of the provisions of this Agreement. 
This includes, subject to any limits under applicable law, attorney's fees and legal expenses, 
whether or not there is a lawsuit, including attorney's fees for bankruptcy proceedings (including 
efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-
judgment collection services. Developer also will pay any court costs, in addition to all other sums 
provided by law. 

18.22 Business Relationships. The Developer acknowledges (A) receipt of a copy of 
Section 2-156-030 (b) of the Municipal Code of Chicago, (B) that Developer has read such provision 
and understands that pursuant to such Section 2-156-030 (b), it is illegal for any elected official of 



the City, or any perison acting at the direction of such official; to cdntact, either orally or ih vvritirig,' 
any other City official or employee with respect to any matter involving any person with whom the 
elected City official or employee has a "business Relationship' (^s defined in Section 2-156-080 of 
the Municipal Code^of Chicago), or to participate in any diseusslori in any City Council committee 
hearing orin any City Council meeting or to vote on any mattei' invoivirig any person with whom the 
elected City official or employee has a "busineiss Relationship" (as defined in Section 2-156-080 of 
the Municipal Code of Chicago), or to participate in any discussion in any City Council committee 
hearinjg or in any City Council meeting orto vote on any matter involving the person with whorti an 
elected official has a Business Relationship, and (C);that a violation of Section 2-156-030 (b) by an 
elected official, or any person acting at the direction of such official, with respect to any transaction 
conterhplated by this Agreement shall be grounds for temnination of this Agreement and the 
transactions contemplated hereby. The Developer hereby represents and warrants that, to the best 
Of its knowledge after due inquiry, no violation of Section 2-156-030 (b) has occurred with reSpect to 
this Agreement or the transactions contemplated hereby. 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.] 
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IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment Agreemeritto 
be executed on or as of the day and year first above written. 

GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP, an 
Illinois limited partnership 

By: Goldblatts SLF of Chicago GP, Inc., anlllinois corp., its 
general partner 

By:. 

Its: 

AHC ASHLAND LLC, an Illinois limited liability company 

By: Affordable Housing Continuum, an Illinois not-for-profit 
corporation, its sole member 

By:. 

Its: 

CITY OF CHICAGO 

By: 

Commissioner 
Department of Housing and Economic Development 
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STATE OF ILLINOIS ) 
) S S 

COUNTY OF COOK ) 

1, - . • ] , a notary public in and for the said County, in the State aforesaid, 
DO HEREBY CERTIFY that , personally known to me to be the 

^ o f Goldblatts SLF of Chicago GP, Inc., an Illinois corporation and 
the general partner of Goldblatts of Chicago Limited partnership, an Illinois limited partnership (a 
"developer"), and personally known to me to be the same person whose name is subscribed to the 
foregoing instrument, appeared before me this day in person and acknowledged that he/she signed, 
sealed, and delivered said instrument, pursuant to the authority given to him/her by the [Board of 
Directors] of the Developer, as his/her free and voluntary act and as the free and voluntary act of the 
Developer, for the uses and purposes therein set forth. 

GIVEN under my hand and official seal this day of ._ . . 

Notary Public 

My Commission Expires. 

(SEAL) 
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STATE OF ILLINOIS ) 
) S S 

COUNTY OF COOK ) 

f-'-- . - .•̂  '-: -•' ..a notary public in and for the said County, jn the State aforesaid, 
DO HEREBY CERTIFY that personally khbvi/n to me to be the 
. - .::.- .. '•• , '> - ••: - .of Affordable Housing Continuum, an Illinois not-for-profit 
corporation /and the sole member of AHC Ashland LLC, an .Illinois limited liability company, an 
lllinois limited liability company (a;"developer"), and personally known to me to be the same person 
whose name is subscribed to the foregoing instrument, appeared before me this day in person and 
acknowledged that he/she signed; sealed, and delivered said instrument, pursuant to the authority 
given to him/her by the [Board of Directors] of the Developer, as his/her free and voluntary act and 
as the free and voluntary act of the Developer, for the uses and purposes therein set forth. 

GIVEN under my hand and official seal this day of -•. . . 

Notary Public 

My Commission Expires, 

(SEAL) 
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STATE OF ILLINOIS ) 
' ) S S 

COUNTY OF COOK ) 

I, . : • - : . . a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY that ' . personally known 
to me to be the Commissioner of the Housing and.Economic Development of the 
City of Chicago (the, "City'O, and personally known to me to be the same person whose name is 
subscribed to the foregoing instmmenf appeared before me this day in person and acknowledged 
thafhe/she signed, sealed, and delivered said instrument pursuant to the authority given to him/her 
by the City, as his/her free and voluntary act and as the free and voluntary act of the City, for the 
uses and purposes therein set forth. 

GIVEN under my hand and official seal this- t̂h day of _ , . 

Notary Public 

My Commission Expires, 
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EXHIBIT A 

REDEVELOPMENT AREA 
(see Ex. [ ]of the Redevelopment Plan - Ex. D to the Agreement) 
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EXHIBIT B 

PROPERTY 
[Subject to Survey and Titie Insurance] 
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EXHIBIT C 

TIF-FUNDED IMPROVEMENTS 

Line Item Cost 

Rehabilitation $6,145,773 

*TOTAL $6,145,773 

*Notwithstanding the total of TIF-Funded Improvements or the amount of TIF-eligible costs, the 
assistance to be provided by the City is limited to the amount described in Section 4.03 and 
shall not exceed the lesser of $2,900,000 or 10.24% of the Project Budget 
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EXHIBIT D 

REDEVELOPMENT PLAN 
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EXHIBIT E 

CONSTRUCTION CONTRACT 
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EXHIBIT F 

ESCROW AGREEMENT 
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EXHIBITG 

PERMITTED LIENS 

1. Liens or encumbrances against the Property: 

Those matters set forth as Schedule B title exceptions in the owner's title insurance 
policy issued by the Titie Company as of the date hereof but only so long as applicable titie 
endorsements issued in conjunction therewith on the date hereof if any, continue to remain 
in full force and effect. 

2. Liens or encumbrances against the Developer or the Project, other than liens against the 
Property, if any: 

[To be completed by Developer's counsel, subject to City approval.] 

EXHIBIT H-1 
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PROJECT BUDGET 

Land 700,000 
Building Cost 10.930,000 

Acquisition Costs Subtotal 11,630,000 
Net Construction Costs 5,366,223 
General Conditions 334,093 
Overhead 111,364 
Profit 334,093 

Construction Costs Subtotal 6,145,773 
Furniture, Fixtures. & Equip't 504,000 
Building Permits 60,000 
Bond Premium/ LOG Fees 79,347 
Landscaping 17.000 
Parking Pads 25,000 
Contingency 634.777 

Other Construction Subtotal 1,320,124 
Streets 40.000 
Electrical & Gas 120,000 
Contingency 30.000 

Infrastructure Subtotal 190,000 
Architect - Design 200.000 
Engineering Fees 50.000 
Accountant - General 35,000 
Legal - Organizational 350.000 
Legal - Syndication 40.000 
Consultant - Financial 168,000 
Appraisals Market Study 17,000 
Phase 1 Environ. Report 2,950 
Title & Recording Fees 35,000 
Tax Credit Issuer Fees 48,000 
Application Fees 1.500 
Construction Points 4,000 
Perm Loan Points 4,000 
Lender Legal Fees 10.000 
Bond - Underwriter 500,000 
Construction Interest 1.379,700 
Other Lender Fees 3.000 

Lender Fees Subtotal 1,950,200 
Liability Insurance 10,000 
Real Estate Taxes 30,000 

Construction Period Subtotal 40,000 
Marketing & Leasing Subtotal 135,000 

Developer Fee 704,039 
Deferred Developer Fee 1,788.712 

Developer Fee Subtotal 2,492,751 
Lease-Up Reserve 556,075 
Insurance Reserve 24.000 
Property Tax Reserve 323,000 
Operating Reserve 1.434,018 
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Replacement Reserve 60,600 
Other Reserves 1,110,623 

Reserves Subtotal 3,508,316 
Total Dev Costs 28,310,114 
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EXHIBIT H-2 

MBE/WBE BUDGET 

INTENTIONALLY LEFT BLANK 
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EXHIBITI 

APPROVED PRIOR EXPENDITURES 
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EXHIBIT J 

OPINION OF DEVELOPER'S COUNSEL 

[To be retyped on the Developer's Counsel's letterhead] 

City of Chicago 
121 North LaSalle Street 
Chicago, IL 60602 

ATTENTION: Corporation Counsel 

Ladies and Gentlemen: 

We have acted as counsel to; , an [Illinois] 
(the "Developer"), in connection with the purchase of certain land and the construction of certain 
facilities thereon located in the -. ' Redevelopment Project 
Area (the "Project"). In that capacity, we have examined, among other things, the following 
agreements, instruments and documents of even date herewith, hereinafter referred to as the 
"Documents": 

(a) Redevelopment Agreement (the "Agreement") of even 
date herewith, executed by the Developer and the City of Chicago (the "City"); 

[(b) the Escrow Agreement of even datei herewith executed by the Developer and the City;] 

(c) [insert other documents including but not limited to documents related to purchase and 
financing of the Property and all lender financing related to the Project]; and 

(d) all other agreements, instruments and documents executed in connection with the 
foregoing. - ^ 

In addition to the foregoing, we have examined 

(a) the original or certified, conformed or photostatic copies of the Developer's (i) Articles of 
Incorporation, as amended to date, (ii) qualifications to do business and certificates of goodj 
standing in all states in which the Developer is qualified to do business, (iii) By-Laws, as 
amended to date, and (iv) records of all corporate proceedings relating to the Project [revise 
if the Developer is not a corporation]; and 

(b) such other documents, records and legal matters as we have deemed necessary or 
relevant for purposes, of issuing the opinions hereinafter expressed. 

In all such examinations, we have assumed the genuineness of all signatures (other 
than J those of the Developer), the authenticity of documents submitted to us as originals and 
conformity to the originals of all documents submitted to us as certified, conformed or photostatic 
copies. 
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Based on the foregoing, it is our opinion that: _ 

1. The Developer is a corporation duly organized, validly existing and in good 
standing under the laws of its state of [incorporation] [organization], has full power and authority to 
pyvn and lease its properties and to carry on its business as presently conducted, and is in good 
standing and duly qualified to do business as a foreign [corporation] [entity] under the laws of every 
state in which the conduct of its affairs or,the ownership of its assets requires such qualification, 
except for those states in which its failure to qualify to do business would not have a material 
adverse effect on it or its business. 

2. The Developer has full right, power and authority to execute and deliver the 
Documents to which it is a party and to perform its obligations thereunder. Such execution, delivery 
and performance will not cohflict with, or result in a breach of, the Developer's [Articles of 
Incorporation or By-Laws] [describe any formation documents if the Developer is not a corporation] 
or result in a breach or other violation of any of the terms, conditions or provisions of any law or 
regulation, order, writ, injunction or decree of any court, government or regulatory authority, or, tothe 
best of our knowledge after diligent inquiry, any of the terms, conditions or provisions of any 
agreement, instrument or document to which the Developer is a party or by which the Developer or 
its properties is bound. To the best of our knowledge after diligent inquiry, such execution, delivery 
and performance will not constitute grounds fdr acceleration of the maturity of any agreement, 
indenture, undertaking or other instrument to which the Developer is a party or by which it or any of: 
its property may be bound, or result in the creation or imposition of (or the obligation to create or 
impose) any lien, charge or encumbrance on, or security interest in, any of its property pursuant to 
the provisions of any of the foregoing, other than liens or security interests in favor of the lender 
providing Lender Financing (as defined in the Agreement). ; 

3. The execution and delivery of each Document and the performance of the 
transactions contemplated thereby have been duly authorized and approved by all requisite action 
on the part of the Developer. 

4. Each of the Documents to which the Developer is a party has been duly 
executed and delivered by a duly authorized officer of the Developer, and each such Document 
constitutes the legal, valid and binding obligation of the Developer, enforceable in accordance with 
its terms, except as limited by applicable bankruptcy, reorganization, insolvency or similar laws 
affecting the enforcement of creditors' rights generally. 

5. Exhibit A attached hereto (a) identifies each class of capital stock of the 
Developer, (b) sets forth the number of issued and authorized shares of each such class, and (c) 
identifies the record owners of shares of each class of capital stock of the Developer and the 
number of shares held of record by each such holder. To the best of our knowledge after diligent 
inquiry, except as set forth on Exhibit A. there are no warrants, options, rights or commitments of 
purchase, conversion, call or exchange or other rights or restrictions with respect to any of the 
capital stock of the Developer. Each outstanding share of the capital stock of the Developer is duly 
authorized, validly issued, fully paid and nonassessable. 

6. To the best of our knowledge after diligent inquiry, no judgments are 
outstanding against the Developer, nor is there now pending or threatened, any litigation, contested 
claim or governmental proceeding by or against the Developer or affecting the Developer or its 
property, or seeking to restrain or enjoin the performance by the Developer of the Agreement or the 
transactions contemplated by the Agreement, or contesting the validity thereof To the best of our 
knowledge after diligent inquiry, the Developer is not in default with respect to any order, writ, 
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injunction or decree of any court, government or regulatory authority ©r in default in any respect 
under any law, order, regulation or demand of any governmental agency or instrumentality, a default 
under which would have a material adverse effect on the Developer or its business. 

7. To the best of our knowledge afterdiligent inquiry, there is ho default by the 
Developer or any other party under any material contract, leiase, agreement, instrument or 
commitment to which the Developer is a party or by w^ich the company or its properties is bound. 

8. To the best of our knowledge after diligent inquiry, all of the assets of the 
Developer are free and clear of mortgages, liens, pledges, security interests and encumbrances 
except for those specifically set forth in the Documents. 

9. The execution, delivery and performance of the Documents by the Developer 
have not and will not require the consent of any person or the giving of notice to, any exemption by, 
any registration, declaration or filing with or any taking of any other actions in respect of, any person, 
including without limitation any court, government or regulatory authority. 

10. To the best of our knowledge after diligent inquiry, the Developer owns or 
possesses or is licensed or otherwise has the right to use all licenses, permits and other 
governmental approvals and authorizations, operating authorities, certificates of public convenience, 
goods carriers permits, authorizations and other rights that are necessary for the operation of its 
business. 

11. A federal or state court Sitting ih the State of Illinois arid applying the choice of 
law provisions of the State of Illinois would enforce the choice of law contained in the Doeuriiehts 
and apply the law of the State of Illinois to the transactions evidenced thereby. 

We are attorneys admitted to practice in the State of Illinois and we ekpress no 
opinion as to any laws other than federal laws of the United States of America and the laws of the 
State of Illinois. 

[Note: include a reference to the laws of the state of incorporation/organization of the 
Developer, if other than Illinois ] ' 

This opinion is issued at the Developer's request for the benefit Of the City and its 
counsel, and may not be disclosed to or relied upon by any other person. 

Very truly yours. 

By: 
Name: 
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) 

EXHIBITK 

PRELIMINARY TIF PROJECTION ^ REAL ESTATE TAXES 
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EXHIBIT L 

REQUISITIOM FORM 

STATE OF ILLINOIS ) 
) SS 

COUNTY OF COOK ) 

The affiant, [ , . ' of \ , a 
(the "Developer"), hereby certifies that with respect to that 

certain Redevelopment Agreement between the Developer and the City of 
Chicago dated ' (the "Agreement"): 

A. Expenditures for the Project, in the total amount of $ _ _ _ _ , have been 
made: 

B. This paragraph B sets forth and is a true and complete statement of all costs of TIF-
Funded Improvements for the Project reimbursed by the City to date: 

$ 

C. The Developer requests reimbursement for the following cost of TIF-Funded 
Improvements: -

. $ 

D. None of the costs referenced in paragraph C above have been previously reimbursed 
by the City. 

E. The Developer hereby certifies to the City that, as of the date hereof 

1. Except as described in the attached certificate, the representations and 
warranties contained in the Agreement are true and correct and the Developer is in compliance with 
all applicable covenants contained herein. 

2. No event of Default or condition or event which, with the giving of notice or 
passage of time or both, vvould constitute an Event of Default, exists or has occurred. 

All capitalized terms which are not defined herein has the meanings given such terms in the 
Agreement. 

66 



[Developer] 

By:. 
Name 
Titie: 

Subscribed and sworn before me this day of. 

My commission expires: 

Agreed and accepted: 

Name 
Titie: 
City of Chicago 
Department of Community Development 
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EXHIBIT M 

FORM OF NOTE 

NOT APPLICABLE—INTENTIONALLY LEFT BLANK 
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; EXHIBIT N 

PUBLIC BENEFITS PROGRAM 

NOT APPLICABLE—INTENTIONALLY LEFT BLANK 
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EXHIBIT O 

FORM OF SUBORDINATION AGREEMENT 

This document prepared by and after recording return to: 
, Esq. 

Assistant Corporation Counsel 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

SUBORDINATION AGREEMENT 

This Subordination Agreement ("Agreement") is made and entesi'ed into as of the 
day of. , between the City of Chicago by and through its Department of Community 
Development (the "City"), [Name Lender], a [national banking association] (the "Lender"). 

W I T N E S S E T H : 

WHEREAS, [Describe Project - use language form Recitals of Redevelopment 
agreement - see example below] the • ' an Illinois limited liability 
company (the "Developer"), has purchased certain property located within the Central Loop 
Redevelopment Project Area at 134 North LaSalle Street and 171 West Randolph Street, Chicago, 
Illinois 60602 and legally described on Exhibit A hereto (the "Property"), in order to redevelop the 
building (the "Building") located On the Property through the following activities: (i) the renovation of 
the Bismarck Hotel; (ii) the renovation of the Palace Theater, including the renovation of the 
auditorium and related public spaces; (iii) the renovation of the Metropolitan Office Building to meet 
the requirements of the Americans with Disabilities Act and to refinish certain common areas; (iv) 
the upgrade of the centralized mechanical, electrical and plumbing ("MEP") systems of the Building, 
including life safety and fire protection as well as MEP improvements to specific Building use 
components; and (v) sidewalk vault and Building facade improvements (the "Public Improvements") 
(the redevelopment of the Building and the Property as described above and the related Public 
Improvements are collectively referred to herein as the "Project"); and 

WHEREAS, [describe financing and security documents - leave blanks as necessary 
if you dp not have financing docurnents - see example below] as part of obtaining financing for the 



Project, the Developer and American National Bank and Trust Company of Chicago, as trustee 
under Trust Agreement dated November 19,1996 and known as Trust No. 122332-01 (the "Land 
Trustee") (the Developer and the Land Trustee collectively referred to herein as the "Borrower"), 
have entered into a certain Construction Loan Agreement dated as of December 29,1997 with the 
Lender pursuant to which the Lender has agreed to make a loan to the Borrower in an amount not to 
exceed $44,000,000 (the "Loan"), which Loan is evidenced by a Mortgage Note and executed by the 
Borrower in fayor of the Lender (the "Note"), and the repayment of the Loan is secured by, among 
other things, certain liens and encumbrances on the Property and other property of the Borrower 
pursuant to the following: (i) Mortgage dated December 29,1997 and recorded January 2,1998 as 

-document number 98001840 made by the Borrower to the Lender; and (ii) Assignment of Leases 
and Rents recorded January 2,1998 as document number 98001841 made by the Borrower to the 
Lender (all such agreements referred to above and otherwise relating to the Loan referred to herein 
collectively as the "Loan Documents"); 

WHEREAS, the Developer desires to enter into a pertain Redevelopment Agreement 
dated the date hereof with the City in order to obtain additional financing for the Project (the 
"Redevelopment Agreement" referred to herein along with various other agreements and 
documents related thereto as the "City Agreements"); 

WHEREAS, pursuant to the Redevelopment Agreement, the Developer will agree to 
be bound by certain covenants expressly running with the Property, as set forth in Sections [8.02, 
8.06 and 8.19] [Note" Refer to Section 7.02 of the Agreement to confirm which covenants to list] of 
the Redevelopment Agreement (the "City Encumbrances"); 

WHEREAS, the City has agreed to enter into the Redevelopment Agreement with the 
Developer as of the date hereof subject, among other things, to (a) the execution by the Developer 
of the Redevelopment Agreement and the recording thereof as an encumbrance against the 
Property; and (b) the agreement by the Lender to subordinate their respective liens under the Loan 
Documents to the City Encumbrances; and 

NOW, THEREFORE, for good and valuable consideration, the receipt, adequacy and 
sufficiency of which are hereby acknowledged, the Lender arid the City agree as hereinafter set 
forth: 

1. Subordination: All rights, interests and claims of the Lender in the Property 
pursuant to the Loan Documents are and shall be subject and subordinate to the City 
Encumbrances. In all other respects, the Redevelopment Agreement shall be subject and 
subordinate to the Loan Documents. Nothing herein, however, shall be deemed to limit the Lender's 
right to receive, and the Developer's ability to make, payments and prepayments of principal and 
interest on the Note, or to exercise its rights pursuant to the Loan Documents except as provided 
herein. 

2. Notice of Default. The Lender shall use reasonable efforts to give to the City, and 
the City shall use reasonable efforts to give to the Lender, (a) copies of any notices of default which 
it may give to the Developer with respect to the Project pursuant to the Loan Documents or the City 
Agreements, respectively, and (b) copies of waivers, if any, of the Developer's default in connection 
therewith. Under no circumstances shall the Developer or any third party be entitied to rely upon the 
agreement provided for herein. 

3. Waivers. No waiver shall be deemed to be made by the City or the Lender of any 
of their respective rights hereunder, unless the same shall be in writing, and each waiver, if any. 



shall be a waiver only with respect to the specific instance involved and shall in no way impair the 
rights of the City or the Lender in any other respect at any other time. 

4. Governing Law; Binding Effect This Agreementshall be Interpreted, and the 
rights and liabilities of the parties hereto determined, in accordance with the internal laws and 
decisions of the State of Illinois, without regard to its Conflict of laws principles, and shall be binding 
upon and inure to the benefit of the respective successors and assigns of the City and the Lender. 

5. Section Tities; Plurals. The section tities contained in this Agreement are and 
shall be without substantive meaning or content of any kind whatsoever and are not a part of the 
agreement between the parties hereto. The singular form of any word used in this Agreement shall 
include the plural form. 

6. .Notices. Any notice required hereunder shall be in writing and addressed to the 
party to be notified as follows: 

If to the City: City of Chicago Department of Community Development 
121 North LaSalle Street Room 1000 
Chicago, Illinois 60602 
Attention; Commissioner , 

With a copy to: City of Chicago Department of Law 
121 North LaSalle Street Room 600 
Chicago, Illinois 60602 

Attention: Finance and Economic Development Division 

If to the Lender: , 

Attention: 

With a copy to: 

Attention: 

or to such other address as either party may designate for itself by notice. Notice shall be deemed 
to have been duly given (i) if delivered personally or otherwise actually received, (ii) if sent by 
overnight delivery service, (iii) if mailed by first class United States mail, postage prepaid, registered 
or certified, with return receipt requested, or (iv) if sent by facsimile with facsimile confirmation of 
receipt (with duplicate notice sent by United States mail as provided above). Notice mailed as 
provided in clause (iii) above shall be effective upon the expiration of three (3) business days after 
its deposit in the United States mail. Notice given in any other manner described in this paragraph 
shall be effective upon receipt by the addressee thereof; provided, however, that if any notice is 
tendered to an addressee and delivery .thereof is refused by such addressee, such notice shall be 
effective upon such tender. 

7. Counterparts. This Agreement may be executed in two or more counterparts, 
each of which shall constitute an original and all of which, when taken together, shall constitute one 
instrument. ^ 
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[The remainder Of this page is intentionally left blariki] 
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IN WITNESS WHEREOF, this Subordination Agreement has been signed as of the 
date first written aboVe. 

ACKNOWLEDGED AND AGREED TO THIS 
DAY OF , 

[Developer], a 

By: 

Its: 

[LENDER], [a national banking association] 

By; 

Its: 

CITY OF CHICAGO 

By: 

Its: Commissioner, 
Department of Community Development 
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STATE OF ILLINOIS ) 
) S S 

COUNTY OF COOK ) 

I, the undersigned, a notary public in andfor the County and State aforesaid, DO HEREBY 
CERTIFY THAT : : : ; personally known to me to be the Commissioner of the 
Department of Community Oevelopment of the City of Chicago, Illinois (the "City") and personally 
known to me to be the same person whose name is subscribed to the foregoing instrument 
appeared before me this day in person and acknowledged that as such Commissioner; 
(s)he signed and delivered the said instrumentpursuant to authority, as his/her free and ^voluntary 
act, and as the free and voluntary act and deed of said City, for the uses and purposes therein set 
forth. 

GIVEN under my hand and notarial seal this day of 

Notary Public 

(SEAL) 
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STATE OF ILLINOIS ) 
) S S 

COUNTY OF COOK ) 

I, • -J---'-:'- , a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY THAT . personally known to me to be the 

. of [Lender], a • - • \ . and personally known to me to 
be; the same person whose name is subscribed to the foregoing instrument, appeared before me 
this day in person and acknowledged that he/she sighed, sealed and.delivered said instrument 
pursuant to the authority given to him/her by Lender, as his/hei-free and voluntary act and as the 
free and voluntary act of the Lender, for the uses and purposes therein set forth. 

GIVEN under my hand and notarial seal this day Of 

Notary Public 

My Commission Expires 

(SEAL) 
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EXHIBIT A - LEGAL DESCRIPTION 
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EXHIBIT P 

FORM OF PAYMENT BOND 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION 1 - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Inchide d/b/a/ i f applicable: 

Cbeck ONE of the foUowing three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. M the Applicant 

OR 
2. [] a legal entity holding B direct or indirect interest in the Applicant State the legal name of the 

Applicant in which the Disclosing Party holds aa interest: ', 
OR 

3. [] a legal entity with a right of control (see Section U.B.l.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: ; , 

B. Business address" of the Disclosing Pari^ ^1^9; N. '^rA)X\A'Pr-'V\' 

C. Telephone:-71^C^.j^^fi in Fax: 1^^ Cliq EmaihhpiAtlfg.fwfi-V.fl t- />i .I ,«/ , ()• 

D. Name of contact person: L J ; \\ \ fxW\ \ i -"T T ' 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (refeixed to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 

O. Which City agency or department is requesting this EDS?n^.^. rA lii:i\<^ttia 

If the Matter is a contract being handled by the City's Department of Proctirement Services, please 
complete the foUowing: 

Specification # and Contract # 
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SECTION M -r PISCLOSUWE OF OWNERSHIP INTKRSSTS 

A. NATURE OF THE DlSCLOSme PARTY 

1. lodktiletlie nature of thsDisdosiitgPaity: 
n Person [] Limited liabilî .compaiiy 
[] Publicly rcftititaedbiHtttesscoipoifttion [] LunitedliabiliQrpartiierdiî  
(} Privately held bUBiiiBBScoipoxafioii {] Joint venture' -
[ I Sole proprletoisUp I ] Not-for-pioflt ooipoiadon 
X ) Ceneral partneidiip (Is dt&oot-for-ptofit cotpontion also A 501(C)(3))? 
^ Linitadportuonbip W^P* llHo '" 
n Trust (] Other (please speoiQr) 

Z, For legal nitities, the state (or forriga covntiy) of incorponitioii,'aT organization, if applicable; 

4iL , . . . • 
3. For legal entiticB pot orgao»«d in the Stats of Jllinoic Has the orgaitization registered to do 

'busi]ie.ss in Hie State of Illinois as a foreign entity? 

[]YC8 llKo 

B. nf THB DISCLOSING PARTY IS A LEGAL ENTirY: 

1. List below Sie Atll names and titles of all executive ofBoers oaii all directors of &e enlily. 
NOTE; For not-foivprofit ooiporations, also list below all tnembers, if aqy. which ate legal edtitieB. If 
tbeie are no sucb tnembers, write "no raombcrs." For trusts, estates or other sitailat etittties, list below 
dio legal titleboldcr(s). 

If the entity is a general paitaer̂ ip, limited partnership, limited Uabtiity eompany, limited Uabilî  
partnerslnp or Joint venture, list below the nane and title o{ each general p3itaer,'mat>â nj; membei; 
ina&flger or my olberpeison or cijti^ that controls die day-to-day management of flie Disclosing Party, 
NOTE: Bach fegjd entity listed below must submit ait £DS on its own bebalf. 

2.. Please provide fiie-following information oonceming each person or entity having a direct or-
iadirect.beneficial iaterest (including ownership) in excess of 7̂ % bf the Disclosing Party. Examples 
of suoh an interest jnolude sb^^ in a corporation, paitpership interest in a partneisUp or joint ventote, 
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interest of a WBuihar or. manager in a, litnised liability compp^ or intwtsst of e b«»c.ficiaty 'p^ trii^i, 
estate or.mhcr similar entity. If none, slate "l^oae.''N6j'E id Seeiioa 2-;i 5 -̂030 O'F|^« 
MuMcipal Code of Chicago ("Municipal Code"), ae CiQf may TC(itoe,;iwy such W 
from my appKeimt which is reasonably inteaded to, achiey'o full di&l.os'ure.. 

Namii Business Address PercetiiBEO Interest in the 
DiiclosingrParty ^ : v (); 

sdidtiiktl vri^U b\'fAi 'U)i£:x.J^xiJii.^. .'^Ik _— • - ' y -f— 
,^(L>%fW..?j._. t r i j j j ^ , ^ ^ ______ : - , — - -

^ i x Y f S ,>î JlaU-afeD,:. Vl i^-I±. /5Lxxl i^&i- ^—• • 

SEC ripJS m - BySL>(ES.S RELATlONSHIl'S WITH CITY BLEGT*!) OFFICIALS 

Has AeDisclosing Pany hada:"bu«mess relationship,',' iw.ilcfinEd inChapter 2-136 of the Municipal 

CcxJe; with any City elected official io the 12 moiithB before the date this EDS is signqd? 

if ye>, please idetitify below the iiattie(s) of sucSi City^clefcicd c>iricial(8) and describe such 
rElKt!on5hii!(s); 

SECTION TV - piSCLOSURE OF SllBGONtRACTORSfAND OTHER RETA IN KB KApTlES 

The Disclosi!)!; Party must diseioss llie.»(uufrattd;busihe/8>addrcs^^ cschlsubconiraĉ ^̂  atjorccy, 
lobbyist, accountant pon'sultant and̂ to DtKClaiiing'PBrtyJias-rc^^ 
or experts (-0 retaift in clciiitieeiioti with-tUe Mailer, p-wcil ail̂ tbe naturc.oM '̂ hdrib'c.'tolaj' 
arabimt of she fee,s piitd or estimated so paid. IW-pisciosip^^ 
employees who a r e ' p a i d ' ' : 

'̂ Lobbyist" means any petsori or entity whomndertakes:to?itiflucncc~any4egi5latjve oradraiws^ 
'action on bctalf ofauypersoa or eiisisy otbej' than: (iXa not-tV-ptofit entity, bn an uspaid basfê ^ (2) 
himself. "Uobbyisi" tilso.rn,eaM;aity p.ereon p:AeflUty;aaj'.,part of whose dutis's;̂  Bn;,emp.l&)!ei;:ô  
aiiqiiieT inchidw imdcil'iStinglo isfluettcs any tegj^tiye'ipi;idminisiratiyc 

IfUii: Oi&closittg Party is iince'ttaiii Wbethcf a disĉ  rejiyiirtid-ujidcr this .Sc.ction, the' 
Discto'sing Party must either ask;th,e City whctb'cr di.s'ciosuircjs" requireil'or.make the disclosure. 
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• Jv'aj»e .(indicate whether 
reiaified 01 anticipated 
to be f etaiiicti) 

Business kelatioflsUp to Discloslag Party I'ccs (iftdicNtB WhctheE 
Address (subcontractor, attonsey, paid or estimated.) NOTE: 

. lobbyist, etc.) * '̂ hourly, rste" or "tb.tl.", is 
. not an acceptable respoiwc; 

(Add sijectS;if necessary) 

[1 Gheck here it'the DiseJosiag Party has sot cetained, nor expects to. retaiti, any.such persons or cntitic;̂  

SECTION y - CEBTlFTCATiONS 

A. COURTrpRDERED CHILD SUPPORT GOMPLÎ VNCB 

U-ader MunicipaI Code Sectiba i 5,,subsiaiititt,l•owners ef businesŝ entities that Boirtract with 
the Ciity rnus.t remain.incompUancc with their cSuld supppil obligaiitm ctrntiact'stsaTn, 

Ha8;aiiy.jp«sSim wiio dirceffy or:ii:ite«<^;owns'lOHii'mvMci'oftib^.^isckjiting Party be'cit.declared in 
aniarage on any ehilds'upport .obligations by'any IllinbiE court ofcoitipeteritjuri'syiclion?-

[ ] Yes P9 No [ j>lo!petsoa directly or;iadkectly owns 1,6% 6r mote.of the 
• . Dis«!osing.Party. 

lt'"'Ycs," h'î , tbe'pe'rsoa entered into a covirtrappsbyed ftgrcnn ent .fdrpayM'ejit of nil supporf owed and ' 
iii the.persofciti conipliancc wjth.ihat agreenaent? 

[.],Yes • No 

•8; FURTHER CERTSFI'GATIRMS 

1. Pureifeiit to Municipal Code Chapter, l-23» Articlit:('-Article V')(vv'hich the Applicant should 
coasujt for defined terim (e.g., "doing hUBine«i"') sad legal requireitients), if the Diseiosiiig Patiy 
isubttiitting tfci j EDS is the Applicant an'ti is doing biisincss iifitb ;Jje City,,tbi:n thc'DisciosiEig Party 
certifies as follows: (i) acitlier the, Applicaut nor sny coniro,lIiag person is •cjirrcntly itidieted otjclisrgeil 
with; or has adroitied goiSi of, or;has ever been coisvictcd ofjor placed under soipmisioc ,for.,ariy 
erimina! affcniie involvitig actual, attempted-, or coKspiracy to coram: brib'iiry, tSwft, fraltd, forger̂ ', 
pe3]ury,,di5̂ i3'est>ror deeeittg'ai.n̂ ^ aii olTiccrfor-cinployee bf.'Oie City or any sislBt &$c&py\. ahd'tii) the 
A'pplickat undersiiiids acd oclcnowicdgcs tHill•vompl̂ acê v̂ •|̂ f̂ Article I is a cbiitinuirig rcquijiims^t for 
doiiife business withtlie City; 'KOTE: If Ariiclel applies to the Applicant, t3se pscraaacnt eompUance 
utneiraine ill Article 1 sup'crscdes-some'five-year coraplistice tinteframes iii ccTftf!cationi2,aiid-3 below. 
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2. The Disclosing Tnty and, if ti»e Disclosing Party is a legal entity, all of those persons or eadties 
Identified in Section IL3.1. of tbisBDS: « 

a. are notpie8eatiy4eboired,saspended, proposed for <lobanneat, deelated iasligiblaorvoluitaril/ 
excluded from any transaotionB by any federal, state or local unit of government;' 

y. ' • • 
b. bave hô  wiAin a five-year period pnoediog the date of Aiis EDS, been convicted of acrixninal 

offtinse, atfjudged guilfy, orhada civil Judgment Tendered against tiiem in connection wi<ii: 
obtaimng, attempting to obtain, or petfomtng a pvblic (federal, state or local) mitsactian or 
contract imdcr a pnbUc transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement thefi; foijeiy; bribery; iiilsiiicBtion or desiniction'of records; malcing false 
statements; or iccoiving stoloi pn̂ >erty; 

ĉ -. ate not presently indictBd for, or criniinaUy or civilly ebarged by, a governmental entity (federal, 
state oi" local) wiib eomtnitilng any of the offenses set forth in clause B^.b. of this Sedgon V; 

d. have not, wi&in a Cve-yCar period preceding the date of &is EDS, bad one or more ptiblie 
traiisactions (federal, state or local) terminated for cause or. dc&ul̂  and 

e. hove not, within a fiye-yeai period preceding'̂  date of this ED S, been convicted, â udged 
guilfy, or fotffid liable in a dvil proceeding, orin any criminal or civil action, incltiding actions 
concerning environmental violationSi institnted by the Ci^ or by the federal goVomtnent, any 
state, or any ofltertinit of local goveannent 

. ) • • 
3; The cettifioations in subparts 3,4 amis concern: 

> ibe Disclosing Par^ 
• any "Contractor" (meaning any contractor or subconUactor used by the Disclosing Party in -
connection with the Matter, bicludbig but not limtfod to'all persons or legal entities disclosed nndcr 
Section IV, "Disclosure of Snbeontrectoni and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entify litat, directly or bdiret^ Controls the' 
Disclosing Party, is controlled by the Disclosing ?8r ,̂ or is, witb the Disclosing Par̂ , under 
common control of another person or eatî . Indicia of control inolude, ivithoot limitation; 
Interlocking managBmentwr ownoiablp; iden^ of interests, amoiig ftoily membeis, shared facilities 
end.equipment; oonunpn use of einployees; or organization of a business entity foliowing the 

f ineligibility of a butdness entity to do business widi fedeial or stale or local government, inciodmg 
tbc Ci^, using snbstantialiy the sttme maneĝ ent, ownership, or principals as the ineligible entity); 
wiQi respect to Conttitctors, the tetm Afiiliated Eittity mitans a person or entity dot directly or. 
indirectly controls the CpntTactor,,is controlled by it, or, with fte Contractor, is tinder common 
control of anoflier person or'entiQ'; 
• any responaiblo ofBoial of the Disclosing Par̂ y, any Contractor or any Affilia.tcd 3Entity or any 
other official, «gent or employee of the Disclo^ Party, any Contractor or any AfGliated Entity, 
acting pursuant to the direedon or anibomation of a lê onsible official of tbe Disclosing Party, any 
Conttactor or any AfTiUated Entity (collectively "Agents'). 
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Mellber the Diseiasbig ParQr, nor any Contiaotor, nor aiQ' AiSliated Entity of eiibertbe Disctosmg Party 
- or any Contractor nor any Agents bavej-dnrbig tbe fiyeyeeia befine tiie date this BDS is signed, or, witb 
reject to 4 Contractor, an Afdliatod Entity, or an ASiliated Entity of a Contreotbr dviring tbe five years 
before"fiib'dstB of such Contractor̂  or A£l2iated Entitŷ  contract or engagemioit in connooiion wift tbe 
Matten • 

a, bribed or attempted .16 bribe, or been convicted or adUndged guilty of bribery or attempting to 
bribe, a public officer or employee of tbe City, the State oCIlljnois; or any agency of the federal 
govenunent or of any State or local government in fite United Stales of America, in that officBi*B 
or employee's official capacity 

b. agreed Or colluded witb other bidders orprospeetive .bidders, ox been a party to any such 
agreement, or been convicted or adjudged gtdl̂ ofagreementorcolhtsionamongbiddeEs or 
prospective bidders, in restraint of fieedom of compBtition by sgrsemnit to bid a.fbred price or 
oOierwise;or 

o, .made an admission of sucb copdnct deseribed in a. or b, above tliat is a matter of record, but 
have not been prosetmted for such conduct; or 

d. violated the provisions of Municipal Code Section 2>92>(>10 (Living Wâ c OrdbTance), 

: 4. Neither the Disclosing Party, AfGHated Entity or Contractoi:, or any of theu: employees, oSioials, 
. sgeiiis or partners, is barred frorn contracting witb any tuit of state or local govecninent as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5;33E-3; (2) faii-mtating in 
violation of720 ILCS 5/33E-4; or (3) any shniiar offense of any state or of the United States of 
America tbal contabis the soine elements as tbe of&nse of bid-rigging or bid-rotating. 

5, Neither Uip Disclosms Party nor any.AiBIiated Entity is listed on any of the following lists 
maintsbied by tiie OfQce of Foreign Assets Control of be U.S. Dqiaitmentof the Treassry or ib« 

' Bureau oflndusfty and Security oftbeU.S. Department of ConusaroB or tiieir successors: the Speolally 
Designated Nalioaals list, tbe Denied Persons List, tiie UnveiiiEed List, tlie Entity List and tbe 
Debarred List 

6, Tbe Disclosing Party nndeistands and sbaU compty witb tbe applicable requirements of Chapters 
2-55 (Legislative Xnqwcwr General), 2-56 (Inspector Genoial) and.2-i56 (Governmental Ethics) of tbe 
Municipal Code. 

7, If tbe Diselonng Party is ttnable to cettî  to any of the above statements in this Fart B Ô urtbei 
- Certificaticiiis), tite Dlsciosî  Party must escplsbi below: 
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If flic letters "NA." flie word "None," w so response appeals on the lines above. >t will be conohisivety 
presumed that flie Disclosing Party certified to tiie above siatemeots: 

C. CERTinCATION OF STATUS AS. FIKANCaAL mSTlTOTEON 

1. Tbe Disclosittg Party certiSBS tiiatthe Disclosing Farty'(cb6ck one) 

[Jis 'jdisnot 

a "financial instinttion" as defined in Section 2-32-4SS(b) of tiie Mtmidpal Code. 

2. IftbeDisdosing Forty IS a Atsnoial institution, then tbe Ditelosb^ Party pledges; 

"We ate not and will not become a predatory lender as de&ed in Chapter 2-32 of the MonloipBl 
Code. 'We ftrtber pledge that none of out affiliates is, and none of them wiU'become, a predatory 
ipnderBB defined in C3»pter 2-32 of tive Municipal Code. Wc understand timt becoming a predatory 
lender or becoming an afSliate of epredatoicy lender may result in the loss of tbe privilege of doing' 
busmess with tbe City." 

If the Disclosing Party is unable to inake this pledge because it or any of its aSlllates (as defined in 
Section 2-32-4S5(b) of the Munic^I Code) is a predatory lender within die meaning of Chapter 
2̂ 32 of tbe Mimical Code, explain. Here (attach additional pages If necessary): 

Utile letteis "NA,* the word "None," orno response ĉ eaiB on tin lines above, it will be 
conclusively presumed that tiie Disclosing Party certified to tbe above statements. 

D. CERTIFICATION REGARDING INTHRBST IN CTTY BUSINESS 

Any wotds or terms tiiat are defined in Chapter 2-156 of Ibe NinnieipaJ Code liave the same 
meanings when used in this Part D. 

r. In accordance witb Section Z-156-110 of tiic Mtmlcipal Code: Does any official or employee 
of the City have a financial interest in Us orber own name or sit tbe nnme of any otiier person or 
entity in tite Matter? 

tlVes f^T^o 

NOTa If yonehedced " Yes" to UemD.L, proceed to Iteins bJl. ?nd.D3; IfyotichecXed"No"to 
Item D,'t., proceed to P«t £. 
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. . 2. Unless sold pursuant to a process of competitive bidding, or otherwise pennitted, no City 
elected official or employee shall have a financial interest in his or ber own name or in the name of 
any other person or entity in tbe purchase of any property that (i) belongs to tbe City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at tbe suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the Citys eminent domain power 
does not constitute a financial interest within the meaning of this Fart D. 

Does the Matter involve a City Property Sale? 

[]Ycs (]No • ' 

3. If you checlced "Yes" to Item D.l., provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

(, 
Name Btisiness Address Nature of Interest 

4. The Disclosing Party fiirtber certifies that no prohibited financial interest in the Matter will 
be acquired by any City ofllcial or employee. 

E. CERTinCATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If tbe Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment Id this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into wiUi the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
Uie Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from sl£very or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the disclosing i'ary hsis fouad no sach rccorcs. 

2. Th: Disclosing Party v-j.-ifios that, as a rc-sult of co.tJucliiig the searc-i in step ! above, the 
Disvlnsir.g Ps'rry has fovind records of invosimcnts or profits from slavery or slaveholder insurance 
policies. The DisCiUtiiig r-iriy veriflis Ihiic ZV:t follo^ving c-i-nstirjtvs ?.i:: •irLC:-.-:̂ -:-. L-'".ill 



SECTION VI - CJERTinCATIONS FOU FEDERALL.Y FUNVBD MATTERS 
t • 

NOTE; if tbe Matter Is federaUy finided, oompleiB Siis Section VI. If tJie Matter Is not CederXiy 
funded, proeeed to Section VD. For pniposes of tb)B Section VI, tax credits aBoeatedby tfao City 
and proceeds of debt obligations of the City are sot federal fintdto$. 

.A. CERTIFICATIONREOARDINO LOBBYING. 

1. List below tiie names of all persons or entities rosjv̂ red under tbe federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts oil bebajf of the Disclosing Party with, 
respect to tiie Matter: (Add sheets if necessary): 

(If no explanation appears or begtas on flie lines above, or if tijc tetters "NA" or if tiie word "Ntipo" 
appear, it will be.coael\isively prcsmned tbat tbe Disclosing Patty means Aat NO persons or entities 
reejstcied tmdcr tiie Lobbying Disclosure Act of 2995 bove made lobbying ponbtets on behalf of tiie 
Disclosing Party with respect to the Matter.) 

2. Tbe Disclosing Party bss not spent and win not expend any fbderalty appropriated iunds to pay 
aiiy person or entity listed in Paragrapb A.1. above for tns or bet lobbying abtivities or to pay any 
person or entity to Influence or atteû t to infiusBce an cffitier or employee of any agen .̂ as deflned by 

. applicable Metal law, a member of Congress, an officer ox enaployeo of Congress, or an employee of a -
member of Congressi in connection witb &e 8ward,of any federally fimdcd contract, making any 
federally funded grant or l(>8n, entering into any coopeiativB agreement, or to extend, contimie, renew, 
amend, or modlty any fednaUy funded contract, grant, loan, or cooperative agreement, 

3. Tiie DiscIonngPeirtywiUsubisit an npdated certification at tbe end of each'calendar quarter bi 
which ibeie occnrs any event tiiat meteriaUy affects the accuracy of tiie statements and informatioo set, 
forOi in pamgrapbs A.1. and AX above. 

4. Tbe Disclosing Party csitiSes that ̂ tiier: 0 ii is not an organization desciibed,in section 
50I(o)(4) of the Internal Revenue Code of 1986; or (u) it is an organization deseribed in section 
S01(cX4) of tbe buemal Revenue Code of1986 but has not engaged antl win not engage in "Lobbymg 
Activities*. 

- S. If tbe Disclosing Party is the Applicant, tbe Disclosing Faity must obtain certifications equal m 
form and substsnoe to.paragr̂ hs A.l. through A.4. ^ve fiom all subcontractors before it'awaids any 
suboontraot and the Disclo^g Patty must maindiin all such subccmttaclots' certifications for tiie 
duration of tbe Matter and must make sucb certifications promptiy available to tbo City upon request 
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B, CERTinCATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If tiie'lulatler is federslty funded, federal legubtions xeqube the Applicsnt and aS proposed 
snbcontractois to submit tiie following infoimatioa witii tiieir bids or in writing at tiui outset of 
negotiations. 

Is the Disclosing Farty tbe Applicant? 

JOYes HNo 

If '*y es," answer tbe tbree questions below: 

1. Have yon developed and do youbave on file aftirmaiive action prpgrams pursnantto appUciible 
federal regulations? (See 41 CFR Pan 60-2.) 

I] Yes pjNo 

2. Have you filed witii tbe Joint Reporting Committee, tiie Director bf the Ofiioe of Federal 
Conbact Compliance Programs, or tiie fiqna] Employment Opportunity Commision all rqiorts due 
imder tbe applicable filisg requirements? 

OYes f̂ No 

3. Have'ydu participated in any previous contracts or subcontracts subject to'tiie 
. equal opportunity clause? 

[3YBS I^NO 

If you cboeked "No" to question 1. or 2, above, please piovide an explanation: 

,̂iftu.o,(ai.f}ft .iftiMî pfo tk\...im.i.. HfQM.wisw's foicrm̂ -'Tt? 
M . . : '. ' 
SECTION VU - ACKNOWLEDGMENTS. CONTRACT INCOKFORATION, 
COMFLUNCE,P£NALTI£S. DISCLOSURE 

Tbe Disclosing Party understands and agrees that: 

A. The certifieatieiis, disclosures, and noknowlodgmentt contained in tbis EDS will become patt of any 
contract or otiier agreement between tbe Applicant and tiie C3ty in connccttoii witii ibe Matter, wbetiier 
proodiemcnt. City assistance, or other City action, and are material indueomonts fo the City|s execttUon 
of any contract or taking olber action witb respect to the Matter. The Disclosing Party understands that 
it must comply witii all statutes, ordinances, aiid regulations on wbiĉ  tins BDS is based, 

6. Ibe City's Govenmental Bfhics and Caoqiaign Finandng Ordinanoes, CbaptMS 2-156 and 2-164 of 
the Municipa] Code, impoto certain dtities and obiigatians on pnsons or entities seekfaig City contracts, 
woric, bosuiess, or tianSBCtlons. The fidi text of Oiese ordhiancEs and i bainiiig program Is available on 
"line at www.cttvof(!hiBago.erê Biie8: and may also be obtained fhni) tile Cit/t Board of Ettiies, 740 N. 
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Sedgwick St. Suite 500, Cbipago, IL £0610, (312) 744-9660. Tbe Disclosbg Party mnst county foUy 
witb Oie applicable OFdwanees. • 

C If tiie City deteiatines tiiat any infoimatbrn provided bi fliis EDS is fitlse, incomplete or inaccurate, 
any contract or otiier egieement in connection w|di wbiî  It is submitted may be reacmded or be void or 
voidabl̂  and flie City may piusue any remedies undti tbe contract or agreement (if not lesobided or 
void), at law, or id equity, iselnding tenninating tbe Diselodog Party's participation in tiie Matter and/or 
declbibigto allow tbe IMsolosing Party to participate in otiier transactions witb ttie CHy. Remedies at 
law for a false statement of material fact may indnde incaioerafion and an award to the Giy of treble 
damages. 

D. Itisthe CityspDiicyto make tbis documentavailHbletoitbepublie on itsInfenetsiteandAorupon 
request. Some or all of flic information provided on tbis EDS and any attachments to tbis EDS may be. 
made available to tiie public on'tint Internet, in rê onse to a Freedom of Information Act request, or 
ottierwise. By completing and signing tbis EDS, tbe Diseloring Party waives and teleases any possible 
'rigbls or claims wbicb it mayluvB against tiie CSty in connection witii tbe piiblic nlease of infoimation 
contained b tbis EDS and also aufiiotizes tlie City to' verî  the accuracy of any information submitted 
intiiisBDS. 

E. Tbe information provided in fliis;BDS'mast be kept ourient. In tbe event of changes, tiie Disclosbig 
Party must supplement tiiis BDS up to the time the City takes action on tbe Matter. If tite Matter is a 
contract being bandied by tiie Cttŷ s Dq̂ srtmeot ofFrooutcment Services, tbe Disclosing Party must 
update this EDS as tiie contraetxequires. NOTE:'Witii respect to Matters subject'io Article I of 
Cbaptar 1-23 ofthe Muniĉ is! Code (imposmg FBRMANENT IN£LIGIBILITV for certain specified 
Offenses), the bifotmetion provided herein regarding eli^ility must be kept curreiit for a longer period, 
SS reqnimd by Chapter 1-23 asl Section 2-154-020 of die Municipal Code. 

The Disclosing Party r̂ esents and warrants that; 

F. L TbeDisclosbigFartyisliotdBlinquentintbepftymentofany tsx sdtttinisieredbytitolllfaiois 
Department of Revenue, nor ate ibe Disclosing Paity or its AffiUaicd Entities delmquenl in paying any 
fine, fee, tax Or otiKsr charge owed to the City. Tins includes, bnt is not limited to, all water charges, 
sewer cboiges, license fees, paddng tiekets, property taxes or sales taxes. 

F.2 If the Disoln^g Party is tbe Applicant, the biseiosisg Party and its Affiliated Entities win not 
us(s,norpennlt tb̂ subcontracton to use,aiiy£tdlity listed by tiie UJS. E.P A., on tiie federal Bxcbtded 
Parties List System ("EPLS") maintuned by tiie U. S. Gcneial Services Administration. 

F.3 If the Dischising Party is the Applicant, tiio Disclosing Patty will obtain fiom any 
oontmcmrs/sobconltsctors liired or Ic be blred in coimection Mritii die Matter eertiBcations equal in 
{taid and substance to fbose in F.l. and F.2. above and will not. Without the prior written consent of the. 
City, use any sucb contiactor/subconttscfor that does not provide sut̂  certifications or that tiie 
Disclosing Party has reason to'believe has not provided or cannot jirovide tnilbfiil certifications. 
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NOTE: If tiie Disclosing Party easnot ceitity as to any of the items i&F.l., F.2. or FJ. above, an 
Biphmatoiy statement must be attsCbed to this EDS. 

CKRTOT CATION 

Dsderpeaalty ofpe]r|«ry,Qie personsignmg below: (l)w8nBntstiuitbG/(be is anOiorized to execute 
tJdi EDS and Appendix AQf applicable) on behalf oflhe Disclodng Party, and (2) wanants that all 
oerdfieotiiHU and statements contBlned in Om BDS and Appnodix A ^ applicable) an tn», aeourate 
and complete as of tbe date fimiished to theCi^. 

(Print or Qpe name of Disoloshig Party) • t 0 J-

(Sign here) 

(Prist or type name of person sigains) 

(Print or ̂ fpo title of person signing) 

pd syoia to bsfeie ms on .(date) ^ j / ^ Q 1201 i . 
Cauntvs V^jP- fsttteV ' 

O^^tn^t-g^Ay NotmvPublio. 

CciwDiaBion expires: ' . (g | / ^ | f l O j ^ . 
Official Seal 

SheriAVVlnlarBki 
Notaiy Public Stata of Illinois 

My Commission Expires 06/12/2012 
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C3TVOFCH1CACO 
Ecxmomc DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL HELATIONSHirS Wim ELECTED CXIY OFFIQALS AND INBPA&TMENT HEADS 

Tbis AppuidIz fc to be completed only by (a) flie AppSeaut̂  and (b) any legal entity wbkk has a direct 
ownetshlp iatmit in tiie AppDeant excecdiiis 7^ percent It is not t> be completed by any legal entity 
^ c b bas outy mi indbect ownenblp biterest in tbe Applicant 

Xbider Mtinicipal Code Sedlon 2-154-OlS, flie Disclosing Party must disclose whedur each Disclosing Party 
or any ".̂ plic l̂e Patty" or any Sponse or Domestic PMner tboeof cunenOy has a 'Yamilial mlationslup'* witii 
aiqrcleoted4tyo£5c>alordq»rbntntbead. A "familial relatitstEfaipi" exists i( as oftiie date tins H>S is 
dgnod, the Disclosbig Party or aî  "Apjdicable Pmtŷ  or any Spoioe or Dcmestio Partner tii^eof is iidated to 
tiiB nutyor, any alderman, tbe city cled̂  tiie la'ty treasurer or any city department bead as spouse or domestic 
partiier or as any oftbefoUowug, wbetiier by blood oradoptiomparetit, child, brofiterornster.smitonincle, 
niece or MfJiew, grandparent, grSndduld, btiier-in-law, mother-in-law, son-in-taw, daughter-in-law, stt̂ fttiier 
or Stgmiofber, st^on or etqpdaô btei; stepbrotimr or slqisistBr or bali^tiiet or hsIf̂ ŝtQr, 

"AppficaMe Party" means (1) an executive ofBceis of tiie DisdosangFarty listed in Section 1LB.1 A , if tiie 
Disclosing Party is « cotpocation; all partncas ofthe Disclosing Party, if tbe Disclosing Paityis a general 
pBimershf); all geae«l partneis and Inmted partnos of die Disclosbig Fatty, if tim Dtsokning Party is a limited 
partnetsbi]̂  all managen, manŝ ngmeiiibens and ro«nbws of timDisclqsing Party, If the Disdosbig Party is a 
limited bsUlity coŝ iany; Ql) all pradipal ofSceis of tiie IKsdosmg F&ity; and (3) any peison having more tiwn. 
a 7.5 pocent ownetshlp htaest in tiie Disclosmg Party. 'Ttlncapal oificais'̂  means tiw president, cbtef 
Iterating officei; eocecntive director, dilef financial ojSleer, treasurer or seoetaiyofa legal entity or any person 
exernsingamilar authority. ' 

Does tiie E^osbig Party or any "Applicable Party" or any Spouse is-Domestic Fartner thereof currentiy 
have a "fimiHal rrilattonship" with an elected city ofQdal or depstUBont bead? 

[JVes J>aNo • 

If yes, please Identify below (1) ibe nune and titb of such posiin, (2) tiie name of tiie legal entity to •vUdi 
such peisoQ is connected; (3) tiie name and title of tiie elected city oEGcia] or department bead to whom such 
peison has a finulial lelation^, and (4) tbe piedse nature of snob familial rdationsb̂ . 
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Name (indicateAvhether ' ;Buisiness 
retained or antidpatcd Address 
to be retained:) 

ReiatioHship to Disclosiag Paity. Fess (indicate whether 
(sxibcoatractor, attorney.' paidor estimaied.) Note: 
lobbyist, etc,) "honrly rate" or,''tb.d.'" is 

' not an acceptable response 

H ayl Dck Desigii, I nc; 
Anticipated to be.fetained 

Spcro C r̂tiiultiiig, I)K; 
Retained 

itoyal Care; Inc. 
Retained 

1 sob Nations Drive; Suite 201 Subconttactoc (Architect) 
GuiTOce,. 111 i npi s '60,031) 

706 Buell 'five 
lolietlliiepwp 

219'25/WoUw Lah'c 
K;ildeer,rL 60047 

Subc'6htrai;tdVtCpns«̂  

Ŝitbcontmctpr (Consultant) 

Sfcliliii, Btjrney. Bartk.V& Kennyi.Ltd , . .Attomcy-
Retained TO W/iViadison Sl.reel;/Siiite45a6, "̂ ^ 

Ghscago, Illinois 606;l3 

App!egalc& TiipriieiThbntscn, PiC: 
.R«*sm'ed, •" asi'sVGreeh^St. 

Ghicago.'it •60606 

Attortissy 

5600,000 

5160,000 

575,600' 

S200i(KK) 

5125,000 



CITY OF CHICAGO 
ECOKOMiCDlSCLOSiRE StATEMEt<T 

ANDAFriDAViT 

SEC riON I - G ENERAL IN FOB M ATION 

A . Legal name of the Dia^Josjisg Part̂ ; stibsailtjug this EDS, Incliiac d'Waf^jf appH 

Check ONE;orthe-foUoWine-tliree boxes: 

laUicats whetjier the Disc1osing,Party submitting this EDS is: 
1. I ] tie Applicoiit 

OR ' 
2. a icgai entity b,o,ldinEia'direct or indirect iatetest iii the AppUoant, State tbc legal aaitie o^ 

Applicml in which tbe r^isciosing'Party holds an interestr ^ - ^ ^ ^ M 
OR- , .••„;•,•, . \^^>*^^•Y^A.fi\f'1~'^'%r••^j,'y^:(' 

3. [•) a icgel entity wiih'tt .rjght of'coatKil (see Scctioti 113.1.^ Slats tfie 'icaiil.riaaie of the ccrtity iit • 
which th© Discloaing Pafty holds s right, of control; ^ y 

tti Bas»neiis;edaress,df at Disclosing'Party: 'KL S u i \ y ^ ' p ' f - T 

' ' ^ ^ M / \ } J ^ X k ^ , . ^ ^ ^^(/(^-

E. Federal.Employer Idetitification Nb: (if yo« havc"6no)V 

F. Brief de^iiption of co,t!traot,,tT8ns8clipn or ot^ier-cndertaking (refeiied to below .'is.'l'liB "Matter") tp 
whiclVpiis EiSS pertaics.; (Includepioject nmiibct arid location of pfopcrty. i f app'.ioabie); 

G : W.aich City ^ency or department :is requesting this .EDS'* r . i . . . J ^ J. 

If the Matter is a cbatract-being hsddScd by Ihe City's Dcpsrtriientof pTdcurcnicfic Services, please 
qflmplctc the foUpwIag:' 

Specitfcation f . and Contrsot .̂ 
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SECTION n - DlSCXOSXJRB OF OWNERSHIF BSTTERBSTS 

. A. NATURE OF THE DISCLOSING PARTY 

1. Indicate tbe nature of tiie Disclosbig Paity; ' 
'[]PeiEon [] Limited liability, company 
[] Publicty registered busbiesscojpoiation [) Limited liability parmeR^ 

'M Fiivatety held business coipoiafion [] Joint ventute , 
[] SDlepropnetoiBbip [] Mot-for-prcStcoipotalion' 
[] General paitnersb̂  (bthBnot-for-pto£tooipoi«tionalsoaS01(c)(3))?. 
[] limitedpattnership W^w [JNo 
[] Tnist ' I) Olber (please specHV) 

2. FoT Uŝ \ entires, the state (oi: foreign countiy) of kcotpoiation or organization, if applicable: 

3. 'For legal entities not oiganizedbi the State of Illinois; Has the OQcsnisationmB̂  
busmess m tbe State of Illinois Bs.a foreigncntity? 

• nye» C]No j>gWA 

B, IF tHE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below flie lull names and titles of all executive ofBceis and ell diiecfom of &e entity. 
NOTE; For not-for-profit coipontions, also list below all members, if any, wbiob an legal entities. If 
ftere are no sucb membeis, write "no membeis.* For trusts, estates or other simitar eniities. list below 
the legal titiebolder(s). 

If Ibe.entity ]s a general paitnotsbip, lunited paitnersbip, tfanited liability company, Emited liability 
pattncrsbip or joint Tealure, list below the name and title of each general partner, mxnasing member, 
manager or any ptfacr person or cntiqr that controls OB day4o-day management of 0ie Discloatig Faity. 
NOTE: Each legal entity listed Mow must submitan EDS on its own behalf. 

Name Titte , , ^ 

2. Please provide Sie following information eonceming eacb person or entity bavmg a dhect or 
bidiicotbenofteial Interest (mcbding ownership) inexcess of 7.5% oflhe Disclosing Patty, Examples 
of sutah an interest include shares in a corponition, paitoersb̂  mterest in a pjutneiship or joint venture, 
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i'att^-elstic)!'<i member or managex- ill a iinHie<I Uibility cdi»ii|>,«SnV, at'mQfe^taf a. bsjiefrtmy oS 'o (rmi, 
estate; orflthet- shnMrmnlW. If aoj,ie;'staie-"J«ioiie." NQT^E?Ftirsiiam. rti; .S,e^ciiOEi 2-154-(>:iO aPlite; 
Jt^liinicipaj Code of (Shica'gO (''Kittsiscrpa! Cod©"), the Ctty 'im.y require any finch aiidiUo'nsI iirfolrWionoR 
from any appiicsm wiiieh fe reastmably ietcmletl to achieve Mi dlmlbswc.^ 

Name ' iliismis,s,Addr«iiS. F(Sraeit,tege I,r.teresi in, 1,!ve 

AHC Ashland LLC B ^ B W ^ e r m . ; m i m & : i M 'mQi ' ' fO%" ^ 
-SECTIOJs t i l BDSINBSS HE'LATIONSHiVB WiTH,{!!B'¥'ELI:ei-ED aF,PIClALS 

Ha? the DisclosuigPmy.had a "busacss T.ela'tid«shii\" us dcfmeil m Chapter 2-IS (> of lite Mi««icip»t 
G«.d<!,:Wiili! any Cky ckctiiji officml^ itt thi; J,2 !Ti«raLi«.l)'e'f6rB Win date, Uijs i-s iijinctj? 

\\>i.& i ^ % ' : . 

If yes.'plcsse i;d€iHtfy,"be,low ibe n.arafê s!) of/sueh' C3iy'e)|cted officiatfsj atid des.cfibe sucii 

SKGrlpN !V - DIS^LOSIIUE m StiBGONTKAGTOKS AND QTBEIi R K l AlMKD FARTIES 

T])c Disclosmgi*«rty must disclose.lhe nkine ahtt 6usi»c'ssf address of cac'h. .stibcowlrawioir, fttiorney. 
.lob%i|{, actotti-ifant, 'cbbsulliirii'ttncl aijy otiier person or, entity.'Whom''ik'-J?jsclftsiiig Psriy tos.'reRtin«>a. 
or axî ects- io reiairi.iij.eonneclioiVAviHrth.e jti:,itfer> iss" well fis Ih^ jfature O-Ttbe-r̂ ladoJiKlup.; artii theicH's-l 
amowot oTilie fees,paid or eslimatcd to fec.faid, fbe Diwiesing Party,is mi recj'iiircd to <ii'j,elosc 
eiiiplci.yee.s who ire fj'aid solely through thi>̂  Disclosb^fP-Brty'.S'fefu'i.ai- payroll.. 

"L't>W>y«f'.memis atiy pmoii;6f;e!oMy,'|̂ ^ tegi>l«U,vc p.r adri'iinlstrau'vu 
aciioh on behjtif of jijiy f>e,rson dc Entity other lhatt: (,l|a; no(..for-prafe entity, ors .itii, utipaki basis, or (2 '), 
himself, "iobhyisf'g'lSo iTOaiis any p^ygoiiioi- gniity isiy'pari of w,ho?fe duties aii ai?, employee ci,f 
an.qcher .iiiolMde$ u'nae.itakmg,:to4nflu<}iicc any bgiskdyes br iHlmiaisU-ative action;̂  

IX thc lMsciossng: Hriy is uncertaiti whteOKsr a discWstii'e 'is rcqyircd unrJcr Uiis Smioii^ the 
ttjsclosifig,.Patty nttist either ask-th* City wbwhcr disclosure fe„r«qitij,'ed or rrmke the tllwlosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, - paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is , 

. not an acceptable response. 

(Add sheets if necessary) 

M Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligadons throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? f 

[ ] Yes M [ ] No person directly or indirectly owns 10% or more of the 
J Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

' []Yes [)No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
constilt for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to cominit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
domg business with the City. NOTE: If Article I applies to the Applicant, tbe permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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i . The Disclo'shiB Farty and, if die Disclosing Fqity is a legal entity, aU of those person's or entities 
tdentifiod in Section 1LB.1. of tills £DS: 

a. are notpiesenUy debarred, suspended, proposed for debammnt, declared ineligiblo or voluntwily 
exeluded fh>m any transaotions by any federal, state or local unit of goremment; 

V. have not, within a Sve-year period precedmg tbe date of 6as EDS, been convicted of acnminat 
oSense, adjudged guilty, or bad a civil judgment rendered against them in connection wltiK 
obtabiing, attenqidng to obtain, or parfoimbig a public (federal, state or local) transsctiop or 
contract imder a pnbUc transaction; s violation of federal or state antitrnst stautes; fraud; 
embezzlement; tiielt; foigeiy; biibeiy; faisification or destniction of records; making false 
statements; or receiving smlcD property; 

Oi are not presently indicted for, or crinunally or civilly charged by, a govenunental entity (federal, 
state or local) witb oommittuig any of tbe offenses set foitb in clause B.ZJ1. of ibis Set̂ on V; 

d. have not, within a Hvê car period preeeding tbe dam of diis EDS. bad one or mora public 
transactions (federal, state ot local) terminated for cause or default; and 

e. bavB not, witlun a five-year period preceding file date of tbis EDS, bera convicted, adjudged 
gvilty, or found liable m a civil proceeding, or in any criminal or civil action, includmg actions' 
concerning environmental violations, institiited by tbe City or by the federal govctnment, any 
state, or any other unit of local government. 

3: Tbe eertiSoations in subparts 3,4 and S concoxn: 

• the Disclosbig Paity; 
* any "Contractor" (meaning any conbactor or subconlmctoi used by tbe Disclosing Party nt 
connection with tbe Matter; mclû big but not limited to all persons or legal entities disclosed vndcr 
Section IV, 'T)iscloswe of Snbcontiactors and Qtbo-Retained Parties"); 
• any "AfnUated Entity'' (moaning a poison or entity tbal; directly or indirectly: Controls die' 
Disclosing Party, is controlled by the Disclosbig Party, or is, wilb the Discbisiiig Party, under 
common control of another person or entity. InScia of control uiolude, witbont Umimtion: 
intedocfcins maoagraiient or ownerabip; ideality of interests among funity members, shared facilities 
and equipment; common use of en]plo)«es; or orgnnization of a buaness entity following the 
ineligibility oif a busbiess entity to do tobess widi federal or state or local goveounent, bictuding; 
the City, using snbstantialtytbe same management, ownimbip, or prisoipals as &e inebgiblo entity); 
witb respect to Contractors, the term AfQliated Entity misans a person or entity tbat directiy or 
indirectty controls the Contractor, is obnttolled by it, or, with die Contraomr, is under pommoft 
control of anotiier penon or entity; 
* any responEiblo official of die Disclosing Party, any Coiitractor or any Affiliated Entity or any 
o&er official, agent or employee of tite Disclosing Party, any drntractor or any Affiliated Entitŷ  
iicting pursuant to the direction or oufborizatioil of a responsible official of the Disclosing Party, any 
Contractor or any AfBliated Entity (cdUectivety "Agentŝ }. 
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Neither the Disolosing rutty, nor any Contractor, nor any AtBlistsd Entity of either tbe Disclosbig Party 
or any Contractor nor any Agents bave, during tbe five yean before the dale this EDS is signed, or, witii 
respect to a Coatiactorj ah Afliliated Entity, or an AfBliated Entity of a Conttaotor during Om five years 
befoie tbe date of snoh Contraotot's or AfUliated Entity's contract or engagement to connection witit tbe 
Mat^. 

a. bribed or attempted to bribe, or been convicted or â udged guilly of bribery or attempting to 
bribe, a public oITicer or employee of die City, tbe Stam of Illinbis, or any agency of die federal 
government or of any state or local government m the United Smtes of America, in that ofBccr's 
or employee's official capamty; 

b. agreed or eollnded with odier bidders orprospective bidders, or been a party to. any such 
agreement or been convictod or adjudged goil^ of agreement or colbsion among bidders or 
prô eotive bidders, bi rcstiaml of freedom of competition by agmement to bid afixed price or 
otiierwisc;or 

o. .madeanadmissionofsoobcondiictdB^bedina,orb.abovBth8tiBaniatterofrecotd,bni. 
have not been prosecuted for sucb conduct; or 

d. violated the ptoviaions of Municqial Code Section 2-92-610 (Livmg Wage Ordinance). 

4. ' Neither the Disclosing Party, AlStiated Entity or Coafiacioi,'or.any of their employeea, officials, 
agejlts or pahners, is baned from oontracting witii any unif of state or local govecnmept as a result of 
engaging in or being convicted of (I) bid-rigghg bi violation of720 ILCS S/33E-3; P) bid-rotating in. 
vfolatlDn of720 ILCS S/33B-4; or (3) any similar oflbnso of any state or ofthe United States of 
Ameiiett tiiat contains tbe same elements as tbe ofDmse of bid-rigging orbid-iofating. 

i • I. 

5. Neidier the Disclosmg Party nor any AfSliated Entity is Ested on any of tbe followbig lists 
maintained by tbe Office of Foreign Assets Control ofdie U.S. Depaitment'of the Treasoiy orthe 
Bureau oflndustiy and Security ofthe U.S. Department of CommerceortiiBir successors.' Uie Specially 
Pesignated Nalionals List, the Denied Persons List, die Unverified List, the Entity Listand tbe 
Debaned List. 

6. Tbe Disclosing Party ondersiands and sbaU comply with tbe applicable requiremeots of Cbapteis 
2-5S (Legislative Injector Generel), 2-S6 (Inspcctiw Oeneial) and 2-156 (Oovetnmeatsl Ethics) of die 
Municipal Ode. 

7. ' If the plscIonnB Fatty is mi&ble m ceitity 'to any of die above slatements in tbis Fart B (Further 
Certifications), die Disclosbig Party must expl^ telow: 
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If tbe letters°''NA," tbe word "Monti;'' or no response appsais on die lines above, it will be omioIuBively 
presumed tbat die Disclosbig Party oerdfiBd to OIB above statements. 

C. CERTTFICATION OF STATUS AS FINANCIAL INSTTTDTION 

1. Tbe Pisclosing Patty cieitiGestbattlieDuiclosmg Party (diedc one) 

l ]js 1̂  is not 

a "fiasnoial instimticm*' as defined in Section 2-32-455(b) of ttie Municipal Code. 

2. If die Disclosing Party IS afbtanoial instimtion, then the Disolosing Party pledges: 

"We ate not and will not beeome a predatory lender as defmed fai Chapter 3-32 ofthe Mimlolpal 
Code. 'We farther pledge that none of our TfRVi'*?'! is, and none of them will'bccome, a predatory 
tender as defined ui Cbapter 2-32 of the Munioipal Code. Weunderstand that becoming a predatwy 
lender or becoming an afiiliate of a predatory tender may result in tbe loss of the privilege of doing 
busmess with tbe City," 

If tbe Disclosmg Patty is uasble to make tbis pledge because H or any of its afQIiaies (as defined in 
Section 2-32-4SS(b) of tbe Munich Code) is a predatory lenda within the measing of Cluipter 
2-32 ofthe Munii^l Code, esptun.beie (attach additional pages if necessaiy): 

If die letteis '^A," die word l̂ one," orno response qtpeais on the lines abovcitwfllbe 
conclusivetypnssumcd tbat the Disclosing Pirty ceititied to die above statements. 

D. CERTIFICATION REOARDINQ INTEREST IN CITY BUSINESS 

Any words or tarns tbat are defined in Cbapter 2-156 of the Municipal Code have the same 
' meanings when tised in, tbis Part D. 

1. In accordance wltii Section 2-154-110 of die Munich Code: Does any official <»-employee 
of die City bat'e a financial interest in, bis oc ber own name or in die name of any otiier person or 
entity in tbe Matter? 

XlVes ^-Uo 

NOTE: if you chedted "Tfes" to Item D.l, proceed ID Items DO. and.D.3: If you checked "No" to 
Item D.l., proceed to Part £. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial mterest in his or her own name or in tbe name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virme of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the Citys eminent domain power 
does not constitute a fiuancial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes [ ]No ' 

3. If you checked "Yes" to Item D. 1., provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

' Please check either 1. or 2. below. If the Disclosing Party checks 2., tiie Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply witb these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

K 1. The Disclosing Party verifies tbat the Disclosing Party has searched any and all records of 
the Disclosmg Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies durmg the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has fotmd no such records. 

^ 2. The Disclosiag Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constimtes fiill disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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RECTION VI - CERTIFICATIONS FOR FEDERALLY FDNPED MATTERS 
• 

NOTE: if tbe Matter is federally iimded, eomplets tiiis Section VI. If tbe Matter is not federally 
fiinded, proceed u Section Vn. Forpmposes of tins Section V], tax credits allocBtedby Ibe City 
and pmceods of debt obligations of tbe City are not federal fbndtog. 

A- CER,TIF)CATlbN REOARDINQ LCIBBYINO 

1. List below tiie names of all persons or entities registered nndertbe federal Lobbying 
Disdofure Act of 1995 who have made lobbying contacts ml behalf of die Disclosmg Party witii. 
respect to Ibe Matter: (Add sheets if necesssiy): 

(If no explanation appears or begms on the tines above, or if tiio lotteis *N A" or ifdie word "T̂ one"' -
appear, it will be conclusively presumed diat die Disclosing Party means that NO persons or entities 
registered nnder tiie Lobbyfaig Dltclosure Act of 1995 have made lobbying oontects on behalf of tbe 
Disclosing Fatty wW» respect to tbe Matter.) 

2. Tbe Disdosbg Party has not spent and win not expend, any federally appropriated fbnds to pay 
any pcusoii or entity listed m Fara^pb A. 1, above for bis or bor lobbying activities or to pay any 
person or entity to influence or attempt to influence sn officer or employee of any agen̂ , as defbied by 
aĵ licable fedeml law, a membor of Con^ss, an officer or employee of Congress, or an employee of a 
member of Congress, in connection witb Ibe award of any federally fimded contract, maUng any 
federally funded giant or loan, entering into any cooperative agreement; or to eittend, continue, renew, 
amend, or modity any federalty funded contract, grant, loan, or cooperative agreement. 

3. Tbe Disclosing Party vriU aubinit an updated certiScaUon at tbe end of eadt calendar qnaiter in 
wbicb there occurs any event tbat meteriaUy affjects tbe aCcnrecy ofthe statements and information set 
foitii in paragnpbs A.I. and A2. above. 

4. Tbe Disclosing Party certiiies diet eidier:(i) it is not an organization described in section 
501(c)(4) oflhe internal Revenue Code of 1986; or (ii) it is an orsanization describedut section' 
S01(cX4) ofthe Intsnial Revenue Code oT 1986 but has not engaged and will not engage in "Lobbying 
Activities', 

' 5. If the Disclosing Party is dte.AppEcani, die Disclosing Party mnst obtsm oertificarions equal bi 
form and substance to paragraphs A.l. tiirongh A.4. above fiom aU subcontractors befoie iVawards any 
subcontract and tbe Distilorang Party most maintain all such subcontraclOts' oertiticstionsfor the > 
duration of the Matta- and must make sucb certifications promptty- available to the City upon request 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNrTY 

If the Matter Is fedamlty fimded, fbderal regulations require the Applicant and all proposed 
subconttacton fo submit tbe Scdlbwing information wiUi diek bids or in writing atthe outset of 
negotiations. 

Is the Disclosing Party tbe A;̂ Ucent? 

. [)Yes BJNo 

If "YDS,* answer the duee questions below: 

1. Have you devek̂ ed and do you have on file affinnative acticw progtamspnrsuant to applicable 
federal regulations? (See 41 CFR Fart 60-2.) 

[]Yes pNo 

2. Have you filed witii die Jobit Rqioriins Committee, ttie Dkector of flie Office of Federal 
Contract Compliance Programs, or the Eqiial Employment Opportnnity Commission aU reports doe 
tmdcr the appUoable Clfaig requirements? 

[JYes I]No 

3. Have you participated in any previous contracts or subcontracts subject to ibe 
equal opportunity cUuse? 

IjYes []No 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VU - ACKNOWLKDCWNTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

' The Disclosmg Party understands and agrees diab 

A. The certifications, disclosures, and astoowledgments contamed m fliis EDS wilt become part of any 
contract or odier agreemeul between tiie Applicant and die City in connection widi tiie Matter, wbetiier 
pjoomiement. City assistance; or other City action, and are material inducements to flic City's execution 
of any contract or taldng otiier action with respect to die Matter. Tbe Disclosiag Party u&deistands tbat 
it must compty witii all stalntas, ordmances, and regolations on wbicb tUs EDS is based; 

B. The tJity's OovenimentalEfliios and Campaign Financing Ordmances, (Siapwrs 2-156 and 2-164 Of 
the Municipal Code, bnpose certeln dirties and obligations on persons or eatities seeking City contracts, 
work, business, or WansactionS. The &11 text of fhese oidinances and a iraJning program is available on 
Ime at www.citvofcblcago.on;/Edtic8. and may also be obtained Irom flie City^ Board of EthloSr 740 N. 
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Sedgwick St, Solm 500, Cbleago, IL 60610,012) 744-9660. The Disclosmg Party mast comply fitily 
with the applicable ordinances. • 

C. If die City deteimines tbat any informBtion provided in this EDS is fiitse, incomplete ot inaccorate, 
' any opntraet or other agmement in connection with which it is submitted may be reacmded or be void or 
voidable, and the Citymay pursue any lemcdies under flie contract or agteemeot ({(not rescinded or 
void), at law, or in equity, including tensinating die Disclosiag Party's participation to die Matter and/or 
declining u allow the Disolonng Party to partî iate in ether transaotions witb die City. Remodies at-
law for a false stalsmeat of material fact may inchide incaiceration and an award to die City of treble 
damages. 

D. It Is die Citys policy m make tins documem available to die public on its Internet site and/or upon 
request. Some or all of die infoimation provided on tbis EDS and any aftachmeiils m diis EDS may be 
made available to the pubHe on die Internet, in response to a Freedom of Iii&tmadon,Act request, or 
ofbervrise. By completmg and signmg tins EDS, tbe Disclosing Party vraives and releBSBS any possible 
rigbls or claims wbicb it may have against the City bi connection witb tbe piiblio nlease of infbiraation 
oontauied ni tbis EDS and also avdiorizas die City to verify the accuracy of any infotmatton submitted 
in this EDS. 

E. The information provided in tbb; EDS must be kept current In die event of changes, tbe Î sclosing 
Party must supplement this EDS up to tbe time the City takes action on die Matter. If the Matter is a 
contract being bandied by die City's Depntment of Proeurement Services, the Disclosbig Party must 
update this EDS as the contract requires. NOTBt Widi respect to Matters subject lo Article I of 
Chapter 1-23 of flie Municipal Code (nnposmg PERMANENT INELIGIBILrrY for certjsin spedfled 
offenses), the fafonnadon provided heiebi regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-J 54-020 of die Mimiê al Code. 

The Disclosbig Party represents end warrants tiiat: ^ 

F. I. The Disdosbig Party is not delfaiquent hi die payment of any tax edminisiered by tile lllhiois 
Department of Revenue, nor are die Disclosing Pany or its Affiliated Entities delmquent in paying any 
fine, (ee, lax or oUier charge owed to the City. This inclndes, but is not limited to, ell water dmrges, 
sewer diarges, license fees, paridog ti^ts, property taxes or sales (axes. 

F.2 IftheDisclpstagPartyi8theAppIioaot,tiieDisclosingFaTtyandits Affiiiated Entitieswillnot 
use, nor permit their subcontaactoiB m use, any facility listed by the U.S. B.PA. on die fedeml Exeluded 
Paitî  List System ("EPLS*̂  maintamed by die U. S. G îcrel Sorxices Administration. 

F.3 IftbeDisclosfaigPutyistbeAppl]c8nt,dieDisolosingFartywillobtain£rom any 
contntctots/subcontraotors hired or to be Ured in connection witii die Matter ceitifications equal bi 
form sad substance to (Siosein F.l. and F.2. above and will not, without the prior written consent ofthe. 
City, use any such conttaotorfsubconstaetor tiiat does not provide suCb ceitiScations or that the 
Disclosing Party bsB reason to'b^eve bas not provided or cannot provide tmtfafiil certifications. 
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NOTE: If die Ditelosing Party cannot ceittty as to any of die items in F.l., FX or FJ. above, an 
' explanatory ststementmustbe attached to this EDS, • 

CERTIFICATION 

Under penalty of perjuiy, die person signing below: (1) warrants dist he/she is autbori»>d to execute 
diis EDS and Appendix A (if applicable) on bcfaslf of die Dbmlosing Party, and (2) warrants that all 
certificstionE and statements contained in this EDS and Appendix A (if appb'cable) axe true, aecumte 
and complete PS of the date fiimisbed to tbe City. 

(Prim or type name of Disoloang Party) 

@ign beie) 

(Print or type neme of person signing) 

' (Print or type tide of pnson signing) 

Signediand swom to before 
at Ur^gyvv. Coi 

me oaJdate) _ 3 J i H 4 - i l 
Jounty, V i H L - fsttte).̂  

, Notaiy Public. 

Commission expires; (pH 2--j'ZD|2-̂  

QfficlBlSeal 
Sheri AWlniatsW 

Notafptî VKiStateofM.̂  , 
My commission '^'fP^j^^!^ 
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aTYWCmCAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

AFFENDKA 

FAMILIAL KELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT BEADS 

Tbis Appendix b to be cwnpletiBd only by (a) the .̂ pUeant; and (b) any legal entity wbkb bas » direct 
ownendiip iuterest in &e Applicant exceeding ̂ JS percent tt is not to be eoraplt^ by any l^al cpfity 
wiikb bas onty m indirect ownership iDferest in fim AppBcŝ t 

UnderMasicipal Code Secticm 2-154-015, die Disclosiiig Paitymost disolose wbetbersnob Disctosmg Faity 
or any "Applicable Faity" or any Sponse or Dwnestio Partner fheieofconendy has a "finiilial TBlatiosBblp" with 
any elected city o£Soial or dcpailmeatbead. A'^ilial lelatiooship" exists i^ as ofdie date diis EDS is 
signed, die Disdostng Fturtyor any "Aĵ Hcabie Patty" or any Sponse or Domsstio Partner disteof is telatad to 
die mayor, any aldcsmaa, &o<% clê d̂  ds city treasuier or any city department bead as sponse or domestic 
partner or as any of die ̂ llowbig, wbetiier by blood or adoptioii: panmt, child, brotber or sister; aunt or imde, 
niece orneî iew, gcant̂ nreot; graiddiild, iatiior-in-law, modier-bi-law, soo-m-lBW, dBû ibir-in-law« stî &dier 
or stcpmodier, stepson or st̂ daugbter, slqilmidier or st̂ isister balfbmdief or 

"Applicable Party" means (1) all executive ofSoeis of die Disdoang Paity listed in Section ILB.l.a.. if die 
Disclosing Party is a corporation; all pattnoK ofthe Disclosmg Fatty, if tbe Disohising Party is a general 
partnoship; all geneml paitoeis and Imnted paitneis of die Dbolosmg Party, if die Disclosbig Party is a liinitBd 
partnershiĵ  all mansgcn, nttnttsiQg membem and mendiecs of die Discbsng Party, if the Discdosbig Party is a 
limited Utility compaity; (2) alljsincipsi ofScos of die Disolismg Fait̂  and (3) eny poson bftviDg more dian 
a 73 paiKat owno^p interest to die Discksiog Party.'̂ Mnijpal ofScoŝ  means die p^ 
oper̂ ing officer, exccttlivB dirMtor, diief finiincial d IOEOH; treasurer or secRbuy of a legal entity or any psson 
cicereisfaig similar autiiaril;̂  ^ 

Does the G ^ o ^ Party or any "Applicable Party" or any Spouse or Oomestio Fartner fiieteof currently 
have a'fhmillalrdationsbip" widi as elecfed city ofBoial or dq̂ rtmont bead? 

lires J^No 

If yes, please identity bdow (I) tbe name and titie of such peison, (2) die name of die legal entity to which 
sudipeisoQ is connected; (3) die name and title of tbe dected city offida] or dqt̂ mneot head to whom sudi 
peison has a fimlRal relationsbip, and (4} die piedse nature of such femiiia) reiatioosb̂ . 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

M(L /\^H(_AfJ/) LL(L 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. ^ a legal entity holding a direct or indirect interest in the Applicant. State the legal name ofthe 

Applicant in which the Disclosing Party holds an interest: Gc>cji>iSi^7r2. <>P <iJ7)c.Ji,&<> 
OR 

3. [] a legal entity with a right of control (see Section n.B.L) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B, Business address ofthe Disclosing Party: <^63 ^- WAi-j'se, ^^•/^'/^oX-

C. Telephone»''/<3 - ^ -^^ ^ 6 Fax: (<4^ij Email: - C^SSCtfCc^S^• A/fcT 

D. Name of contact person: S>uSiP<rP L&tJCf O/~J f 

E. Federal Employer Identification No. (if you have one): AP/^Osc> -ppxi, 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 

G. Which City agency or department is requesting this EDS? ffoo£//j£: /^ij]> £<Lo^o/.-f/c.. ^£s/&coP^£Pf 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II -

A 

1. 
[ ] Person 

[ ] Privately held business corpdration 
[ ] Sole proprietorship 
[ ] General partnership ; 
[ ] Limited partnership 

'•['j. Trust ' 

Limited liability company 
[ ] Limited iiability partnership 
[ ] Joint venture 
[ ] Npt-fprsprpfit eofporatioh 
(Is the not-for-profit corporation also a 501(c 

[] Yes 
[ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 
r ^ ''' '•', ' - • ' ' • • 

2~Ct./Aj{:>i^ 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? / /v ' / : ' ^ ' : 

[ ] Yes 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I. List below the full names and titles of all executive officers and all directors ofthe entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 
: , If the entity is a general partnership, limited partnership, limited liability company, limited liability 

partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. 

';'fi|©^Ti|:SEatfhSlega 

Name Title 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve fiill disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party -^-fc^l^^ 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this,EDS is signed? 

[JYes 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV --DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose tlie name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount ofthe fees paid or estimated to be paid. The Disclosing Party is not reqtiired to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Natne (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid of estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

^ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child siipport obligations throughout the contract's term, 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No H^No person directly of indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes []No 

B. FURTHER CERTIFICATIONS 

1. Pursuant tP Municipal Code Chapter 1-23, Article I ("Article r')(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed.under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City of any sister agency; arid (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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.2. The Disclosing Party/and; if the Disclosihg Party is a legal entity, all of those persons or entities 
identified in Section II.fi.l. r)f this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
^ excluded fi-om any transactions by any fedeM^^ 

b. have not, within a fiv^ryear period precedtnĝ th<e. d t̂e of this EDS, been convicted of aicrimm 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V-

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and ' 

6. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty,, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. ' : 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
,? any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
apd equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or -
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). V^- : 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have^ during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affilia,ted Entity's contract or engagement in connection with the-
Matter: 

a. bribed or attempted to bribe, or been corivicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prbspective bidders, or been a party to any such 
agreement, or beeii convicted or adjudged guilty of agreement or collusion amoflg bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or , 

't * • ' ' ' ' ' ' • ' ' , 

c. made an admission of such conduct described, in a. or b: above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Sectioii 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their emiplbyees, officials, 
agents or partners, is barred from contracting with any unit of state or local govemrhent as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
Ai3^erica that contains the same elenaents as the offehise of bid-rigging or bidr-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasuiy or the 
Btireak of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Desigriated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosiiig Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If 'the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If&e letters "NA," die w^rd "None,'' or ho reSs#iise appem it wilt-be conclusively 
presumed that the Disclosing Party certified to the above statements. " r ! 

C . CERTIFICATION OF STATUS AS EINAJI t J IALmsfe : • • 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[Jis" ' • j^snot" • V-"-.--.'"" 

a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. ;: If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss ofthe privilege of doing 
business with the City." ' ' " ' ',' ' :.•••' •'•'.• , • • 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined i 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): " ' 

m 
er, 

If the letters "NA," the word "None," or no response appears on the Unes above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same . 
meanings when used in this Part D. : ' 

1.; In accordance with Section 2-156-110 ofthe Municipal Code: Does any official or employee 
ofthe City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? ' " ' • ' , • 

[ ] Yes Jf<fNo 

NOTE: If you checked "Yes" to Item D.l . , proceed to Items D.2. and D J . If you checked "No" to 
Item D. l . , proceed to Part E. 
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.2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or eraplpyee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by yirtae of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the mearung of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes []No 

3. If you checked "Yes" to Item D.l.^ provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information reqiiired by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with tlie Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes fuH disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION y i - GERTnil<, ^ « , 6 e M » t e is*«t MeraUr 

Disclosure,Act OH995 ŝho h a v . ^ ^ ^ ^ 
lespect to the Matter: (Add sh?ê ^ ^ 

recistered under the Loboymg*:' , 

S S o s . , P a r t . w « t t r e s p e o . t o * = M a . . c r , „ ^ , , „ o p r i a t . d « t 4 s t o . a . ; : : 

The — P ^ y y — 

4 ^ p „ c » £ e « l a w 

- member of;CoBgress, "J =9P='-?'°°^^^ . „ g ^ . • 

Activities" . . ^Ut̂ , in certifications equal in . 

,;<-;:^ur#ibi.#mtattef:and^^^^ , ; . , ' , . , 
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fi, CMTIFICATION REGARDING E Q U k L ^ M l ^ O Y f ^ 

If the Matter is federally funded, federal regulations require the Applicant ahd all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

• •[] Yes ' 

If "Yes," answer the three questioiis below: 

1. Have yoii developed and do you .have on file affirmative aetion prpgrams pmsû ^ 
federal regulations? (See 41 CFR Part 60-2.) : ' ' ; 

[]Yes, " : , U:No\ 

2. Have you filed with the Joint Reporting Committee, theT)irectof oTthe Office of Federal; 
Contract Compliance Programs, orthe Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

. •",:[]Yes . . .[]'No' 

3. Have you participated in any previous contacts or subcontracts subj^^^ 
equal opportunity clause? 

:[] Yes [ ] No 

If you checked "No" to question 1. or 2. above, please provide an explanafion: 

,.-!,: SECTION^^fM::--. ACi0}^O>yLpjqiyfiEN . , 

'v\coMltfĉ k̂  
The Disclosing Party understands and.ag^^ 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 

: procurement. City assistance, or other City action, and are material inducements to the City's execution 
:: of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
?• it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

:, B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain dufies and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 



Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-:9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

€. If the City determines that any irifonhati#pT^ 
any contract or other agrqctnent in cpnnectiSn,with^̂ ^̂ ^̂  it is siibmitted may be reseihdcd̂ 0"r:;be ypid or 
voidable, and the City may pursue any remedies under the contract or agrefemeht (if hotrescinded of ^ 
void), at law, of in equity, including terminating the 'Disclosing-H^ ;participatioh in the! Mattter ahd/br 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false staterhenf of ndaterial fact may include ihcarceratibn arid an award to the City pf treble 
damages. ' - • " •-

D. It is the City's policy to make this docliment available to thê p^ its ,Internet site and/or upbn 
request. Some or all of the information pro vided on this ED S and any attachm.ents to this ED^^ 
niade available to the public on the Internet, in responŝ ^̂  
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or ciaims which it may have against the City in connection with the public release of informa:tion 
contained in this EDS and also authorizes the City to verify the accuracy of any informMiori submitted 
in this EDS. ' , ,• • ' . . 

E. The information provided in this EDS tnust be kept current. In the event of Changes, the Diselpsihg ; 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's:©eparkient o|;PrOcurefe Djsclosing-Paiiy nlust 
update this EDS as the cohtractjequires.-NOTE^V^ifv I 'Ĉ f ' 
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the mformation provided herein regardihg. eh^gibility hiust'^bei:ept;cun«nt'&r a lpngferi3eribd; 
as required by Chapter 1-2:3 and Section 2̂^ 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
;Departrnent of Revenue, nor are the Disclosihg.Party orits Affiliated Entities delinquent in paying ŷ ny 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, .li6ense;fees, parW^ 

F,2 LftheiDisclo&ing Party is the Applicant; 
use, nor perraittbeir subcontractors to use, any facility listed by the U.S. E.P.A. pn the fedisral Excluded 
Pai;ties List"System: (''EI*LS^̂ ^ maintained by tbeU. ̂ S. (^^ 

F.3 If the Disclosing Piatty is the Applicant, the-D 
eontractors/subcbntraetprs Iiired^of toi b^ hired in connection with the Matter certificatiorisi equal in : ! 
form and substance to those in F. l . and F.2. above and will riot, wjthout the priorwritten consent Pf the ; 
City, use any such contractor/subcontractor that does not provide such certifications or that the \ 
Disclosing Party has reason to believe has not provided or catmot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify a ariy of the items hi F .L , F.2- or F.3. ?ib6ve, an 
explanatory statement must be attached tô^̂  t̂ ^̂  

C M T t F T C A T I O N . , ' • 

XJttdGX penalty of perjury^ the person signing below: (1) warrants that he/§he is futhprized to execute-; 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Payrty, and (2) warriants tli^t all 
certifications arid statements contained in this EDS and Appendix A (if iapplicabie) are trû  
and complete as of the date furnished to the City. 

(Print or type name of DisclosingiFarty) 

By:. , y<Qc..<~.a~M:rt^ ' t::xj2At^i-^rH^i. 
(Sign here) :'>?^<4«i-

(Print or type name of person signing) 

(Print or type title, of person signing) 

•Signed'ailB sworn to before m.e, on.,(date) / ^ ' / i ^ / ^ ' ' ' , - ^ / ^, i sworn to tj,£. , - . , , , 
' ' \ f î '<^ - -Cotin'ty;: /s,'%(state); 

,Commii5sion expires: ^yjo^f^ ' ^S / , . -? '^"^ ; 
MIROSLAV SHCHUREVICH. 

,,. M&ry:BMc; S&ts pf-tlfiTMis: 
1:-:% GwwR'ŝ  E ? ^ t e 25,2014 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any Jegalentity 
which has only an indirect owiiership interest in the Applicant.̂  

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or ariy Spouse or Domestic Partuer thereof currently has a "familial relationship" with 
any elected city official or department head. A "famiHal relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spoiise or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughtef-in-law, stepfather 
or stepmother, sfepson or stepdaughter, stepbrotlier or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party histed in Section II.B. 1 .a., if the 
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners ofthe Disclosing Party, if tiie Disclosing Party is a bmited 
partaership; all managers, managing members and members ofthe Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any persori having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar audiority. 

Dpes the Disclosing Party of any "Applicable Party" or any Spouse or Domestic Partner thereof currendy 
have a "familial relatipnship" with an elected city official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if appUcable: 

SEAWAY BANK AND TRDST COMPANY 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. P9 the Applicant 

OR 
2. [] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclbsing Party holds an interest: \ 
OR 

3. [ ] a legal entity with a right of control (see Section l l .B . l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 645 EAST 87TH STREET 

CHICAGO. IL 60619 

C. Telephone: (773) 602-4108 Fax: (773) 487-0452 Email: rsaPseawayhank.ns 

D. Name of contact person: RIBHASB S. ABRAMS 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

MDLTI-FAMILY HOUSING REVENUE BONDS, SERIES 2011 (GOLDBLATTS SUPPORTIVE LIVING PROJECT) 
Til?' FUNDS, AND HOME LOAN ' 

G. Which City agency or department is requesting this EDS? DEPARTMENT OF HOUSING AND ECONOMIC 
DEVELOPMENT 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # ' and Contract # 
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SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A . N A T U R E OF THE DISCLOSING P A R T Y 

1. Indicate the nature of the Disclosing Party: 

[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [] Limited liability partnership 
P5 Privately held business corporation [] Joint^venture 

[ ] Sole proprietorship [] IVot-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also'a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

ILLINOIS 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes . [ ] No ff] N/A- ' ' 

B, IF T H E DISCLOSING PARTY IS L E G A L ENTITY: ' -

I. List below the full names and titles of ail executi\c officers and ail directors ofthe entity. 
N O T E : For not-for-profit corporations, iilso list beiow ;ili members, if any, whicli are iegai entities. If 
there are no such members, write "no members." For trust's, estates or otiier similar entities, list below 
the legal titleholder(s). • ' 

If the entity is a general partnership, limited partnerslnp, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
inanager or any other person or entity that controi.s tlie day-to-day management ofthe Disclosing Party. 
N O T E : Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

JACOBY DICKENS CHAIRMAN OF THE BOARD 

WALTER E . GRADY PRESIDENT AND CHIEF EXECUTIVE OFFICER 

RICHARD S. ABRAMS EXECUTIVE VICE. PRESIDENT & CHIEF OPERATING OFFICER 

__WILLIAM_BATES_^JR_., EXECUTIVE VICE PRFSrnKMT K r.FNFRAL COUNSEL 

2. Please pro\ idc (lie Ibilowing inrormatioii coiiceriiiiig each person or entity ha\ ing a tlirect or 
indirect beneficial interest (inchuling owinjiship) in excess ol' ?.5".. of the Disclosing Party, l-'.xamplcs 
oi such an interest include shares in a corporaliun. pailncrsiiip imcrcsi in a pariiiersliip or joint \ enlurc. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

SEAWAY BANCSHARES, INC ; 100^ , 

645 EAST 87TH STREET 

CHICAGO, IL 60619 . 

SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defmed in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed?. 

. M Yes , ^ []No 
V 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

EDWARD BURKE OF THE LAW FIRM KLAFTER AND BDRKE. REGARDING REAL ESTATE TAXES. 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 
V 

^ The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained, 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 
NEAL & LEROY, LLC - 203 N. LASALLE STREET COUNSEL $3.000.00(ESTD1ATEP) 

CHICAGO. ILLTNQT.S fiflfim : 

(Add sheets if necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes pQCNo [ ] No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

/. 
[JYes []No 

B. FURTHER CERTIFICATIONS . ^ 

1. Pursuant to Municipal Code Chapter I -23, Article 1 ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or decek against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section l l .B . l . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
- excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) tenninated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts,3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, tbe term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by il, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosmg Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Alfiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to ' 
bribe, a public officer or employee of the City, the State of Illinois, or any agency ofthe federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

r 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a; or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in " 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state orof the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S.-̂ Department of the Treasury or the_ 
Bureau of Industry and Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "N A," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

^ i s [ j is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Cbapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may resuU in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code; Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[jYes pgNo 

NOTE: If you checked "Yes" to hem D.L, proceed to Items D.2. and D.3. If you checked "No" to 
Item D.l. , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes (]No 

3. If you checked "Yes" to Item D.L, provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4, The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X I • The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter Is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . i . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in coimection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i)it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". ' 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4..above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Mailer is federally funded, federal regulation.s require the Applicant and all proposed 
subcontractors lo submil the following infornialion with Iheir bids or in writing at the outset of 
negotiations. 

Is the Disclosing Parly ihe Applicant? 

m Yes ' . |; j No ' 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
' federal regulations? (See 41 CFR Part 60-2.) 

p?Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

p?Yes ' (]No 
I 

3. Have you participaied in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

^ Y e s []No 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certificaiions, disclosures, and acknowledgments conlained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other Cily action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at wwvv.citvofchicaRo.or.n/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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/ ' • . • 
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any infonnation provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 

• declining to allow the Disclosing Party to participate in othertransactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the,City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By complefing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. ^NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. 1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City.' This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F. I: and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosmg Party cannot certify as to any ofthe items in F.L, F.2. or F.3. above, an 
explanatory statement mast be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is au&orized to execute 
this BDS and Appenduc A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in Has EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

SEAWAY BANK AND TRUST COMPANY 

(Print or type name of Disclosing Party) 

By: 
(Sign here) 

RICHARD S. ABRAMS 

(Print or type name of person' signmg) 

EXECOTIVE VICE PRBSIDBNT & CHIBP OPERATING OFFICER 

(Print or type title of person signing) 

SiCTsd and sworn to before me on (date) *"/ / O f i . 
at Or>>oVA County, (state). 

/"^^^^^^"^ ^XiCO Notaiy Public. 

Commission expires:. 

0FHC1M.8EAL 
QAILBAHAR 

NolaryPuMo-StateoflRnoiB 
WlfOonmilMtonBqglrM Sep 01,2013 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership Interest in the Applicant exceeding 7.5 percent It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cun-ently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law,,stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or Half-sister. 

"Applicable Party" means (I) all executive officers ofthe Disclosing Party listed in Section ll.B.l.a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members ofthe Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ] Yes [X] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party subnaitting this EDS. Include d/b/a/ i f applicable: 

Check ONE of the foUowing three boxes: 

Indicate whether the Disclosing Party submitting this,EDS is: 
1. [] the Applicant 

OR 
2. ^ a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: (poL-bi^i^S oP C,/}«Lfir6o i-P^ 
OR 

3. [] alegalentity with a right of control (see Section l l .B.l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: c3.33 /6" . W^cj^^gg. ^¥2<32-

C. Telephone: Jl^ '^/'l- ^I^C Fax: 3/^- <f/^ //;^f Email: A//C-SI S3CGLo6Al.^^r 

D. Name of contact person: SuSA*^ /. e/JciatJ} 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

G. Which City agency or department is requesting this EDS? //tjtjs/u& £.c.a*yaHi c 2:>£.^e.^oPH£*^ 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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i l 

i SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSprG P A R T ^ 

1. Indicate the nature of the Disclosing Par^: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Lte 
[ ] Privat̂ ely held business corporation [ ] Joint venture 
[ ] Sole proprietorship ^ Not-for-profit corporation 
13 General partnership (Is the not^for-'profif cdrporaitioh also a 501(c)(3))? 
[ ] Limited partnership •V W-^es. •'/-̂  • •"•t-lNO-/:-v 
[] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

3. For iegal entities notprganized in the State of Illinois: Has the qrganization registered!to do 
business in the State of Illinois as a foreign entity? ; 

[ ] Yes [ ] No 

Be # THE DISCLOSING P A R T Y m 

1. List'below; the full names and titles of all executive officers and all dkectbrs of the entity 
MOTE: For aot-for-profit corporations, also list below all members, if any, vvhich are>legal entities. If 
there are no such members, write "no members." For trusts, estates or other sinillar entities, ;li;jt>^ 
thelegal titleholdcr(s). "̂ 

If the^ehtify is a g^ partnership, limited partnership, limited liability cprnpany, lirnited liability 
partnership or jm^ list below the name and title of each general,partner, nianaging.m^ 
imaha^er̂  or entity that controls the day-to-day manageinehtipf the Disclosirtg Party.: 
I^iOTE: "Each legali entity 

y- r^/-/<[ySec^ ^'/'^''Z 

3aH£*-iBei^ 
SUB ^S^BLJL. ^^e^ f^e^fS^^ 

2. Please provide the following infonnation concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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mterest of a rnember pr manager in a limited liability company,, or interest of a beneficiary of a trust 
restate or othei^similareiitity^ If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any appliGant which is reasonably intended to achieve full disclosure. 

^^"^"^ Business Address Percentage Interest in the 

/ /^ t /^ Disclosing Party 

•'SECTION IIT-,.fiUSINESS RELATIONSHIPS WIT»CItY:ELKCTfcofe I 

Has th^Disclosihg^Party had a "business relationship,", as defined in Chapter 2-156 of the Municipal 
Code, with any Crty elected official in the 12 months before:the date this EDS Js signĉ d? 

, []:Yes. ; - : : ^ o -

Ifyes, please identify below the name(s) of suM City elected :pfficial(^) and dtestri < ^ ' ^ 
relationship(s): ^ " 

: ; ; « T I 0 N W . - : © i p ^ ^ ^ PARTIES 

_ ^ e Disclosing Parjy must d^^^ and busihess address of each subcontractor, attoriiey 
lobbyist, accountap ,̂ consultant and ahy|̂ ther.pferson or i i i t iM whom the L^isclci^kg^arty has retain!^ 

a m o n ^ ? S ? ' ^ 
amount of the fees paid or estimated to be paid. The Disclosing Party is not r&Jiilr^d to disclos^i^ ^ : 
employees who are paid solely through the Disclosinti^a^gegulaf pajr^ I/::/: 

ac tw H " ^ ^ ^ ^ R^^^"'̂  ?̂ t̂ ty who: undertakes to ihfiuencc anyiegislkive or admihisfrative 
^ ^ ^ ^ ^ M " " " " " ' not,fbr,profitentity,bn;ah unpaid basis, or (2) 

r ^ y ' ^ U " ^ ' ^ anyperspnor entity^any part of whose duties asan employee of 
another iiicludes, undertaking to influenp^ a^^ legislative ;oî ;adininistratiy6 a^^^^ : 

uhdei^thisvS^ction, the^ ' ^^^^^ ^ : 
#is<^lp§mg-f art)^^u^-e^^^^ the:?:ity.^theriisclosur^^^^^ orrpmae^disciatire.; ^ ; / ^J^; [ 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE; 
to be retained) lobbyist, etc.) "hourly rate" or "tb.d." is 

not an acceptable responise. 

(Add sheets if necessary) 

Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or rnore ofthe Disclosing Party been declared in 
arrearage oii any child support obligations by any Illinois court of competent jurisdiction? 

[JYes []No I^No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[]Yes [ ]No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined tenns (e.g., "doing business") and legal requirernents), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
crimmal offense involving actual, attempted, or conspiracy to commit bribery, theft, ftaud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a contmuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timefi-arae in Article I supersedes some five-year compliance timefratnes in certifications 2 and 3 below. 
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2. The Disclosing Party and, i f ̂ he^DisclbsihglMi/'is â ^̂  
identified in Section l l . B . l . of this EDS: 

a. are not presently debariie l̂, suspended^^ropose^forB defclaredineligible or voluntarily 
excluded fi^m any transactions by any &derai;:stafe or l6c&l umt of go^ertim^nf Z 

b. have not, within a five-year period pr^c^cling Uie idate of ffi^ EDS, been x^onvicted oflatrimihal 
offense, adjudged guilty, or had a;civiyudgment;rieii^efed against them in conneMfr with: 
Qbtammg, attempting to obtain, or periprihiftg aiphW^^ state or iGcall^&ii^lction^pr 
contract under a public transaction; a violatio 
embezzlement; theft; f0rgery^:bribery; faIisific / 
statements; or deceiving stolen property; 

c. are not presently indicted for, or criminally or civiUy charged by, a govemmentaLenti^ (federal, 
state or local) with committing any ofthe offenses set forth in cIause,B.2-b] of this Section V; 

d. have not, within a five.yearperiod preceding thedate bf this EDS, bad one ormorepublic 
transactions (federal, state or local) tenninated for c^^ 

e. have riot, within ajfive-year^eriod preceding 1̂ ^ 
guilty, or found hable in a ciyil proceeding, or in ahy e^^ 
epncernmg envirphmentai violations, instituted^y^; City to 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and5 con^ 

• the Disclosing Party; 

• j^|iy'^Contractor" (meaning any-contractor or subcontractor usedby die Discl^^ 
vcpiipecfipii^widi the Matter^ incl^idirig :but iiptaimited t6: alli)ersohs dffegal etifitifesiiscfes^d under̂ ^ 
.:?>|5J^on,|^,J®isclpsu^ --/_:^ ^y,..y/'i:/^^l/'' •[/-'\/) 
•;-;;anyi''AffiIiatedEntity'^^ 
©isGlpsmgPa^^ is controlled by;the^iselosihg Party,,or is, wrt^ 
•eominon control of another persdn or entity. Indicia of control include, without limitJiiiouV , 
mterlpcking management or ownership; identity of imerests among family members, shm-ed fa^ 
ande<iuipmertt; common use of employees; or organization of a business entity following the ' 
ineligibility of a business entity to do business with federal or state or local govemment,iihchiding 
the pity,.using substantially the same management, ownership, to principals as theineiigible eiitity)-
'^ith rpspeet to Contractors,'ft ; 

fe^t^olsithe Contractor,; is eonfr6lled% it; pr̂  with the Contractor,^s urider ̂ dndiEri • 
'ijppntrol^pf^^ :.. '/^•''^/{'''•/•^'''':':.-}_ -
J-Myiresp(m^le offi 
otheî  pfliciai, agent or employee of th^^Disclosing Party, any Contractor or any Afl5Hatedintity, 
actmg pursuant to thedirection or authorization of a respohsible official ofthe Disclbsing Party 'any 
Contractor or any Affiliated Entity (collectively "Agents"): ' 
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Neither the Disclosing Party, nor any Contractor, nor any. AffiliatAd^M of either the Disclosing Party 
or any Gotitractor nto any Agents have, during the five years before the date this EDS'is signed', .or, with 
respect to a Cohtractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged gû^̂^ 
bribe, a public officer or employee of the City, the State of IlliripiSi or any agency of the federal 
govemmentbr of any state or local government in the United $tates of America, in that; of fleer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospectî w^̂  a party to any such 
agreement, or been convicted or adjudged guilty of agreement or coUusiori among bidders or 
prospective bidders, in restraint of freedom pf competition;by agreement to,bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. aboverthat is a matter of record, hut 
have not been prosecuted for such conduct; or 

d. violated the provisions of iŝ uniê  Section 2-92-610 (Liyinjg Wagp Ordinance): 

4. Neither the Disclosing Party, Affiliated Bntity or Contractor, or any of their employees,; officials, 
agents or partners, is barred froih contracting with any unit of state pf ilppa.1 gpyernmeiit as a liesult of 
engaging in or being coirvicted pf (J ) bid-riggi bid^rptatiiig in 
viplation of 720 ILCS 5/33£T4; or (3) any siihilar offerispof any state of ofthe IJiwted States of 
America that contains 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any ofthe following li.sts 
maintained! by the Office of Fbreigii Assets Control of the :U.S. Department of the; Treasury or t^^^ 
Bureau of Industry-and Security of the UlS. l^'epartment of Cpmmerce or their successors: the St)ecially 
Designated Nationiai^ Listi the Peiiied Perstois List, the Unverified Lisfi^the Entity List and theyV; 
DebarcedList..,Y"." . - ^ - -.[::i/-

6. The Disclo'sihg^Part understan'dsrand shall comply with the applicable^requirements oCChapters 
2-55 (Legislative Inspector General), 2-56>(InspeGtof General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify; to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Page 6 of 13 



If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclbsing-Party eertified^t 

C. CERTIFIC ATION OF STATUS AS FINANCIAL INSTITUTION v 

1. The Disclosing Party certifies that the Disclosing Party (check one) : ; 

[ ] is ^ i s not 

a "financial institution" as defined ih Section 2-32-455(b) of the Municipal 

2. If the Disclosing Party IS a financial institution, then the Disclbsing Party pledges: 

"We are not and will not become a predatory lender as; defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them .wilf becotnê ^̂  
lender as defined in Chapter 2-32 of the Municipal Code; We understand that becoming a predatPry 
lender or becoming an affiliate of a predatory lender may result in the loss ofthe privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of thie Munieipal Code) is apredatpry lender within the rneahing of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," orno response appears on the lines aboye, itwill be 
conclusively presumed that the Disclosing Party certified to the abov 

D. CERTIFICATION REGARDWGJNTEaEST pf̂ î G^^ 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[] Yes . - , : IXSlo 

NOTE: If you checked "Yes" to Item D. l . , proceed to Items D.2. and D.3. If you checked "No" to 
Item D. l . , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or ptherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D.L, provide the names and business addresses ofthe City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ I. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constimtes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

Page 8 of 13 



SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
fuffded, proceed tp.Sectipit VII. Fto purposes of this Section VI, tax credits allocated by the iity " 
andprop^edsioPd^bt obligations of the City are not -federal fimding. / 

A. CERTIFICATION REGARDING LOBBYING 

I. List belp^ themames of all persons or entitiesregisterednihder the federal Lobbying 
Disclosure Act Of 1995-who have made lobbying contacts on b e l i ^ b f theT)iscIbsing P^rfy with 
respect to the Matter: (Add sheets if necessary): ' ; 

(If no explanation appears or begins on the lines above-of i f the Ietters%A'' OT if the word "None" 
appear, .t will he conclusively presumed diat the Disclosmg Party means that;^0^perso^ OT entities 
xeg^redomder^the^L^^^^ 
Disclosmg Party with respect tO the Matter.) ; / ^ ^ : ' 

2. The Disclosing Party has npt spent and will hot expendany^der^lj^ 
any persons entity listed in Paragraph A J . above forhis or 

a ^ c b k f e d e r a l law, a member of Congress; an^ofific^ 
member of Congress, m connection withthe award oTmyfedprali^^^^ cmtract, making: any 
federally fimded grant or loan, entering mto,an>.codpei;ativ^iagre^ni^ orto extend, conUnue, renew ' 
amend, OT modify any federally fiinded contract.^nt, ©an. toc^ : 

3. The Disclosing Party willsubmit an updated certification: at.the end of each calendar quarter in 
^ c h there occurs any event that materially affects themccura^ J the statements and inforihafion set 
forth in paragraphs A . l . and A.2.abpye. • ' 

' v ! it is an organization described in section 

Act i l t i l s ' ''^ ' ' ' ' ' ' """̂  ' " ^ ' ^ ' ^ ^"'^ "'̂ g^g^ "Lobbying 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly-available to the City upon request 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENTOPFORTUNITY 

*f the IV âtter is federally fimded, ftderal regulations require the Applicant and all proposed 
subcontractors to submit the following infonnafipn wjth their bids orin writing at the outset of 

-negotiations. ••"; -••::;;•':•. -:•••:' "•:'::: 

Is the Disclosing Party the Applicant? 

' [] Yes - ^ N o 

If "Yes," answer the three questions below: 

r J ^ ' ^ ^ J ' ^ : ^ ^ ^ ' ^ ^ ^ / ' ' ' ' ^ ^ ^ ^ ^ ^ ^ pursuant to applicable 
federal regulations? (See 41 CFR Part:60-2.) / t 

n'YeS'' iiJsio 

2. Have you filed with the Joint Reporting Cominittee, the Director ofthe Office of Federal 
Contract Compliance Programs, OT the Equal Emplpy^^^^ Qppprtunify Commission, all reports due 
under the applicable filing requirements? 

[JYes [ j N o 

3. Have you participated in any previous contracts or subcpntracts subject to the 
equal opportunity clause? 

Yes':. • ; • ";[,J-;NP -:;• _ 

If you cheekpd "I^p" fo.gjiestipn L. or 2.:abpye,;please^C0vide an exph anatipn: 

SECTION V n - - ACKNOWLEDGMENTS, CONTRACT INCORPORATION 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City, in connection with the Matter whether 
procurement, City assistance, or other City action, and are material inducements to die City's execution 
of any contract OT taking other action with respect to the Matter. The Disclosing Party understands that 
It must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics andCampaign Financing Ordinances, Chapters 2-156 and 2-164 o f 
the Municipal Code, impose certain duties and obligations on persons OT entities seeking Cify contracts 
work, busmess, or transactions. The full text of these ordinances and a training program is available on 
''"^ www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N-. 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any infprnaatipn;»^rpyidied EDS is false,, incpmplê ^̂ ^ 
any conttract or other agreenient in cohneetioiaiwith v̂ ^̂  is subftiitteid rh^y beirescinded of biê  
voidable, and the City may pursue any reinedies imj^ 
void), at law, or in equity; incltidihg terminatihg tlie Discl^ Pairty's pa.rficipation iiri tBe.MatlieT arid^or 
declining to allow the Disclosing Party to: participate ihVother t̂  
law for a false statenient of material fact may include incarceration and an award to the City of treble 
damages. " 

D. It is the City's policy to make: this document:availabI^ to the public ph;its Inteniet site and/pf up 
request. Some or all of the information:provided on this EDS .and anytattachmem^̂ ^ 
made available to the public on the Internet, in response to a jPxeedbiB of liifoi^^ 
otherwise. By completing and signing this EDS, the Diisclosing Party waives<and;releases any ppssible 
rights or claims which it tnay have against the City in cohneetion^ w 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. /'••i\ 

E. The information provided in this EDS must be kept current. In the. event of changes,, tire Disclpsiii^ i:;, 
Party tnust siipplement this EDS up to the time the City takes aetibh on t̂ ^ 
contract beiiig handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the cpntractrequires. : N O T E : : Withffe^ipepttP;M 
ehapter:i-23 of the Municipy Code (iinposing PERMANENT W E L I G I B I ^ certain specific^ 
offenses), the informafion provided herein,regardihg eligibility muŝ ^̂  
as required by Chapter 1-23 and S:ection 2^154-020 of 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any " 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Atfiliafed Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration, ; 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any ? 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F. I. and F.2. above and will not, without the prior written consent of the 4 
City, use any such contractor/subcontractor that does not provide such certifications or that the • 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party camipt certify as tp any ofthe itenisin F. 1., F.2. pr F.3. above 
explanatory statement must be attached to this EDS. : ' an 

CERTIFICATION 

Underj)enalty of perjury, the person :signing,below:(l) warrants that he/she is authorized fo,execute 
this EDS and Appendix A (if applicable) pr̂  behalf plthe^ 
certifications and statements contained in this EDSVahH Api>endix (if applicable) are true 
and complete as of the date fiimishedto the:̂ City. 

accurate 

(Print pr type; name of Disclbsing Party) 

(Sign here) 

(Prmt or type name of person signing) 

(Printor type title of perspn signing) : 

:Signedj^d sŵ ^ to before m;e:on (date) , M / P ^ / 
^ ( c ^ ^ County, ' - ^ y ^ f e ^ ^ %tate (istate); 

IlNotary Public. 

-

Commission expires: ^-iJ^<^.: ?!fv: ti^M^. "OFFICIAL SEAL" ' 
MIR0SUV SftGRUREVjCH 

N<*aryRijblic,State,oJHiiiiois 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFTOAVTr 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosmg Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "famihal relationship" with 
any elected city ofiicial or department head. A "famihal relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or aiiy "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer of any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aimt or uncle, 
niece or nephew, grandparent, grandchild, father-m-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section I1.B.1 .a., if the 
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a Hmited 
partnership; all managers, maiiaging members and members of the Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in tlie Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretaty of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "AppUcable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected City official or department head? 

[ ] Yes [ ] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the nanie and title of the elected city official or department head to whom such 
person has a famihal relationship, and (4) the precise nature of such famiUal relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

SEAWAY BMCSHARES, INC. 

Check ONE of the following three boxes; 

Indicate whether the Disclosing Party submitting this EDS is: 

1. [ ] the Applicant 
OR 

2. a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 
Applicant in which the Disclosing Party holds an interest: SEAWAY BANK AND TRUST COMPANY 

OR 
3. [] a legal entity with a right of control (see Section II.B. 1.) State the legal narhe of the entity in 
which the Disclosing Party holds a right of control: . 

B. Business address ofthe Disclosing Party: 645 EAST 87TH STREET 

CHICAGO, IL 60619 

C. Telephone; (773) 602-4108 Fax; (773) 487-0452 Email; rsaesea-wavbank.us 

D. Name of contact person; RICHARD S. ABRAMS 

E. Federal Employer Identification No. (if you have one); 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable); 

MULTI-FAMILY HOUSING REVENUE BONDS, SERIES 2011 (GOLDBLATTS SUPPORTIVE LIVING PROJECT) 
TIF FUNDS, AND HOME LOAN 

G. Which City agency or department is requesting this EDS? DEPARTMENT OF HOUSING AND ECONOMIC 
DEVELOPMENT 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following; 

Specification U and Contract U 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[] Publicly registered business corporation ^ [] Limited liability partnership 
m Privately held business corporation [ ] Joint venture 
[] Sole proprietorship [] Not-for-profit corporation 
[] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[] Limited partnership [-JYes [ ] ^fo 
[ ] Trust ' [ ] Other (please specify) , 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

ILLINOIS 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

pq Yes [ ] No . [ ] N/A 

B, IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles of all executive officers and all directors ofthe entity. 
NOTE: For not-for-profit corporation.s, also list below all members, if any, which are legal entities: If 
there are no such members, write "no members," For trusts, estates or other similar entities, list belovv 
the legal.titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list belovv the name and title of each general partner, managing member, 
manager,or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed belovv must submil an EDS on its own behalf 

Name Title 
JACOBY DICKENS CHAIRMAN OF THE BOARD 

WALTER E. GRADY PRESIDENT AND CHIEF EXECUTIVE OFFICER 

RICHARD S. ABRAMS EXECUTIVE VICE PRESIDENT & CHIEF OPERATING'OFFICER 

WILLIAM BATES, JR. EXECUTIVE VICE PRESIDENT & GENERAL COUNSEL ' 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. E.xamples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE; Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

JACOBY DICKENS 645 EAST 87TH STREET 43.773% 

WALTER E. GRADY 645 EAST 87TH STREET 11.679% 

PAUL J . MONIES 9220 S. MICHIGAN AVE 22.984% 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

IdcYes []No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s); . 

EDWARD.BURKE OF THE LAW FIRM KLAFTER & BURKE REGARDING REAL ESTATE TAXES. 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whpm the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature ofthe relationship, and the total 
amount ofthe fees paid or estimated to be paid^ The Disclosing Party is not required lo disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or admini.strative 
action on behalf of any person or entity other than; (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

if the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclusiiig Party must either'ask the Cily whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"houHy rate" or "t.b,d." is 
not an acceptable response. 

(Add sheets if necessary) 

P3 Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

S E C T I O N V - C E R T I F I C A T I O N S 

A. COURT-ORDERED CHILD SUPPORT C O M P L I A N C E 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract'.s term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[] Yes {C$ No [ ] No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes;" has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes • [ ] No 

B. FURTHER CERTIFICATIONS 

1. Pursuant lo Municipal Code Chapter 1 -23, Article 1 ("Article r')(vvhich the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows; (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or ha.s ever been convicted of, or placed under supervision for, any 
criminal offense involving actual', attempted, or conspiracy to.commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sisier'agcncy; and (ii) the 
.Applicant understands and acknowledges that compliance with .Article 1 is'a continuing requirement lor 
doing business with the City. NOTE; If .Article I applies to the ,Applic;mt. the permanent compliance 
liinerrame in .Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section l l . B . l . of this EDS; 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with; 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. ĥave not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing'Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all person.s or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly; controls the 

Disclosing Parly, i.s controlled by the Disclo.sing Party, or is, with the Disclosing Party, under 
common control of another per.son or entity. Indicia of control include, without limitation; 
interlocking management or ownership, identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a bu.siness entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); , 
with respect to Contractor.s, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official ol tlie Disclo.sing Parly, any Contractor or any Affiliated Entity or any 

other ofiicial, agent or employee ofthe Disclosing Parly, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, any 
Cuiitraclor or any .AtTiliaied Entity (collectively ".Auents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted lo bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United Stales of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreejnent or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living V '̂age Ordinance). 

4. Neither the Disclosing Party, .Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of stale or Iqcal government as a result of 
engaging in or being convicted or(l) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar nffense'of any state or of the United States of 
America that contains the same elements as the offense of bid-r.igging or bid-rotating. 

5, Neither ihe Disclosing Parly nor any .Affiliated Entity is li.sted on any ofthe following lists 
niaintained by the Office of Foreign .Assets Conti-ol of the U.S. Deparimenl of the Treasury or the' 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors; the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred Li.st. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7, If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

I. The Disclosing Party certifies that the Disclosing Party (check one) . 

W is [ ] is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges; 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 

. lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss ofthe privilege of doing 
business with the City." 

If the Disclosing Parly is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the'Municipal Code) is a predatory lenderwithin the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary); / 

If the letters "NA," the word "None." or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-1 10 of the Municipal Code: Does any official or employee 
ofthe City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter'.' 

[ 1 Yes [X] No 

NOTE; ll'you checked "Yes" lo Item D.l . , proceed to Items D.2. and D.3. If you checked "No" to 
Item D. 1.. proceed to Part H. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs lo the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suil of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the (pity's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes []No 

3. If you checked "Yes" to Item D.l . , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest; 

Name Business Address < Nature of Interest 

4, The Disclosing Party further certifies that no prohibited financial interest in the Matter-will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into vi,'ilh ihe City in 
coimection with the Matter voidable by the City. 

X 1 • The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosiiig Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Parly verifies that, as a result of conducting the search in step I above, the 
Disclosing Party has found records of investments or profil.s from slavery or slaveholder insurance 
policies. The Disclosing Party verifies lhat the following constitutes full disclosure of all such 
record.s, including ihc names of any and all slaves or slaveholders described in those record.s; 

Page 8 of 13 



SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1; List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of I 995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary); 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1 995 have made lobbying contacts on behalf of the 
Disclosing Parly with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph .A{|, above for his or her lobbying activities or to pay any 
person or entity to intluence or attempt to inlluence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or einployee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Di.sclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event thai materially affects the accuracy ofthe slateinents and information set 
forth in paragraphs A . l . and .A.2, above. 

4. The Disclosing Party certifies that either; (i) it is not an organization described in section 
501 (c)(4) of the liiiernal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and vvill'not engage in "Lobbying 
Activities". 

5. If the Disclosing Party iŝ the .Applicant, the Disolosing Party must obtain certifications equal in 
form and .substance lo paragraphs A . l . through .A.4. above from all subcontractors before it awards any 
subcontract-and the Di.sclo.sing Party must maiiitain all such subcontractors' ceriification.s for the 
duration ofthe Mailer and must make such ceriilicalions promptly available to the Cily upon request. 
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B. CERTIFICATION REGARDING E Q U A L E M P L O Y M E N T OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information vvith their bids or in writing at the outset of 
negotiations. ^ 

Is the Disclosing Party the Applicant'.' 

[ ] Yes pq No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations'? (See 41 CFR Part 60-2.) 

. [ ] Y e s [ ] N o . 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements'.'' 

[ ] Yes [ ] No 

3. Have,you participated in any previous contracts or .subcontracts subject to the 
equal opportunity clause'.' 

[ ] Y e s ' [ ] N o 

If you checked "No" lo question I. or 2. above, please provide an explanation: 

S E C T I O N V I I - A C K N O W L E D G M E N T S , C O N T R A C T I N C O R P O R A T I O N , 
C O M P L I A N C E , P E N A L T I E S , D I S C L O S U R E 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknow ledgmcnts contained in this EDS will become part of any 
contract or other agreement bclweeii the .Applicant and the Cily in connection with the Mailer, whether 
procurement, City a.ssistance, or oilier City aciion. and are material inducements to the City's execution 
of any contraci or taking other action wiih rcspecl lo the Matter. The Disclosing Party uiuierstaads lhat 
it mu.st complv with all slalutes, ordinances, and rcgulali(.in.s on which this EDS is based. 

B. f i le Cily'.s ("iovernmental Ethics ;uul Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose ceriaiii duties and obligations on persons or cniiiics seeking City contracts, 
work, business, or transactions, flic full text of ihcse ordinances and a training program is available oii 
line at wvvw.citvofcliicauo.ore. Ethics, and m;iy also be obtained from the City's Board of Ethics, 740 N. 
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Sedgwick SL, Suite 500, Chicago, IL 60610, (312) 744-9660. The.Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the Cily. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party inust supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires.. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 oflhe Municipal Code. 

The Disclosing Party represents and warrants lhat: 

F. l . The Disclosing Party is nol delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is noi limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Parly is the .Applicant, the Disclosing Party and it.s ,AIfiliated Entities will not 
use. nor permit their subcontractors to use, any facility listed by Ihe U.S. E.P..A. on the federal Excluded 
Parlies List System ("EPLS") maintained by the U. S. General Serv ices .Administration. 

F.3 If the Disclosing Party i.s the .Applicant, the Disclosing Party will obtain from any 
contraciors'subcontractors hired or lo be hired in connection with the Mailer ccriifications equal in 
fi)rm,aiul sub.siance to tho,se in F . l . and F.2: above and will nol. without the prior written consent oflhe 
City, u.se any such contractoiv'subcoiilraclor thai does not provide such ceriification.s or thai the 
Di.sclo.sing Parly has reason to believe has not provided or cannot provide truthful ceriification.s. 
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NOTE: If the Disclosing Party cannot certify as to any ofthe items in F.L, F.2. or F.3. above, an 
explanatory statement must be attached to Hxis EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

SEAWAY BANCSHARES, INC. 

(Print or type name of Disclosing Party) 

By:____ 
(Sign here) 

RICHARD S. ABRAMS 

(Print or type name of person signing) 

EXECUTIVE V I C E PRESIDENT & CHIEF OPERATING OFFICER 

(Print or type title of person signing) 

Signjd^nd sworn to before me on (date). 
C T ^ Q K County, (state). 

i l SigngilB 
at C ^ 

-^:^^ri^Jl2>^^^yrSkr^^y^ Notary 

Commission expires: 0<=t jci, I ^ 3 

Public. 
OFRCIALSEAl. 
QAILBAHAR 

: Notary Public-State of IMnols 
My Consnhslon Expire* Sep 01,2013 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This .Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk,.the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, step.son or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Parly" means (I) all executive officers of the Disclosing Party listed in Section II.B. I .a., if the 
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners ofthe Disclosing Parly, if the Disclosing Party is a limited 
partnership; all managers, managing members and members ofthe Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers ofthe Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar aiilhority. 

Does the Di-sclosing Part)' or any ".Applicable Party" or any Spouse or Domestic Partner thereof cunenlly 
have a "familial relationship" with an elected city official or department head? 

[ ] Yes • [5̂ ] No . ~ 

If yes, please identify below (I) the name and title of such per.son, (2) the name ofthe legal entity to which . 
such per.son is connected; (3) the name and title ofthe elected city official or deparimenl head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF C H I C A G O 
E C O N O M I C DISCLOSURE S T A T E M E N T 

AND AFFIDAVIT 

SECTION I - G E N E R A L I N F O R M A T I O N 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Schiff Hardin LLP 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. the Applicant 

OR 
2. [] a legal entity holding a direct or indirect interest in the Applicant State the legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

3.. [ ] a legal enfity with a right of control (see Section l l .B. l . ) State the legal name ofthe enfity in 
which the Disclosing Party holds a right of control: 

233 S. Wacker Drive, Suite 6600 
B. Business address of the Disclosing Party: 

Chicago, Illinois 60606 

312-258-5560 312-258-5600 " bweisenthal@schiffhardin.com 
C. Telephone: Fax: Email; 

Bruce P. Weisenthal 
D. Name of contact person: 

E. Federal Employer Identification No. (if you have one): 

F. Brief descripfion of contract, transacfion or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project), TIF funds, and Home Loan 

Department of Housing and Economic Development 
G. "Which City agency or department is requesting this EDS? 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: . 
] Person _ [ ] Limited liability company 
] Publicly registered business corporation Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship , [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Illinois 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[]Yes [ ]No i [J^N/A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Ronald Safer Managing Partner 

Robert Riley Chaimian 
Bruce P. Weisenthal Executive Committee Member 
Peler L. Rossiter Executive Commillee Member 
Steve Hankins Executive Committee Member 
Marci Eisenstein Executive Committee Member 
Ken Roberts Executive Committee Member 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the. Disclosing Party, Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest bf a member or manager in a limited liability company, or interest of a beneficiary of a tryst, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

None 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ ] Yes No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any perspn or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"hourly rate" or "tb.d." is 
not an acceptable response. 

(Add sheets if necessary) 

[3} Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ]Yes [ JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft,, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section l l . B . l . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a.public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification of destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from coritractihg with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any ofthe following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department ofthe Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements.-

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. "We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender.may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning pf Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
ofthe City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[]Yes M N o 

NOTE: If you checked "Yes" to Item D.I., proceed to Items D.2. and D.3. If you checked "No" to 
Item D. 1., proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, nO City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold , 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes [ ]No 

3. If you checked "Yes" to Item D . L , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of "such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGARDING S L A y E R Y ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X I. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

N O T E : If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf ofthe 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
-which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". , 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

M Y e s [ ]No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affinnative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ĵ  Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[J^Yes [ ]No , 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[3̂  Yes [ ]No 

If you checked "No" to question 1. or 2. above, please provide an explanation: -

SECTION VII ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

' ' ' • . ' 
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any of the items in F . L , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized tp execute 
this EDS and Appendix A (if applicable) on behalf ofthe Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

Schiff Hardin LLP 
(Print or type name of Disclosing Party) 

By: 
(Sign here) 

Bruce P. Weisenthal 
(Print or type name of person signing) 

Equity Partner, Executive Committee Member 

(Printor type title of person signing) 

Signed and sworn to before me on (date) TyCl \ <^D\ 
at . O n n K County, "TgJl (state). 

Notary Public. 

Commission expires:_ 
OFRCIALSEAL 
lAIIBAI.HORN 

Notary Public - State of lIHliefe I 
My Commission Expires May 04,201?; 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Mimicipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party hsted in Section ll.B.l.a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limitecj 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head?. 

[ ] Yes . [X] No • 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature Of such familial relationship. 
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CITY OF C H I C A G O 
E C O N O M I C DISCLOSURE S T A T E M E N T 

AND AFFIDAVIT 

SECTION I ~ G E N E R A L I N F O R M A T I O N 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Greena and Letts 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. pq the Applicant 

OR 
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

3. [] a legal entity with a right of control (see Section l l .B. l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: H I W. Washington S t . , Ste. 1650 

Chicago, IL 60602 

C. Telephone: •̂ ^7-̂ £ f̂̂ ^} ^np Fax: 3I2-3A6-4571 Email: apwalkerggreeneandletta.i^iua 

0. Name of contact person: A l l en P. Walker 

E. Federal Employer Identification No. (if you have one): ' iMtHpHBfc 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

M n l t l f a a l l y Housing Revenue Bonds, Series 2011 (Goldblatts Supportive L iv ing Pro jec t ) , 
TIF Funds and Hone Loan Department of Housing and 
G. Which City agency or department is requesting this EDS? Econoalc Developwent 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[] Publicly registered business corporation [] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
Et] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Illinois 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[]Yes [ ]No [^N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List belovv the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member,; 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Martin P. Greene Partner .- -

Eileen M. Letts Partner 

2. Please prOvide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
^ Disclosing Party 

Martin P. Greene 111 W. Washington St., Chicago. IL 60602 502 

Eileen M. Letts 111 W. Washington St., Chicago, IL 60602 50Z 

SECTION in ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[]Yes M N o 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 

' amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

[5f Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughoiit the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes No [ ] No person directly or indirectly owns 10% or more ofthe 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in coimpliance with that agreement? 

[]Yes [ ]No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section l l . B . l . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgrnent rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had oiie or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit Of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years,before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee ofthe City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

^b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents, or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is H is not 

a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

N/A 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 
1 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person of 
entity in the Matter? 

[ ] Yes H No 

NOTE: If you checked "Yes" to Item D . l . , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . l . , proceed to Part E. 
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Z. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes [ ]No 

3. If you checked "Yes" to Item D . l . , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. ^ 

E. CERTIFICATION REGARDING S L A V E R Y ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1 I. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments,or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

_2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf ofthe Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or tnodify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section . 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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IL CElVriFICA riON REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

It' the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

I.S the Disclosing Party the Applicant? 

M Y e s [ ]No 

If "Yes," answer the three questions below; 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[JYes fŜ No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[]Yes (^No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 
. Jf^Yes ^ [ ]No 

if you checked "No" to question 1. or 2. above, please provide an explanation: 
Greene and Letts does not have 50 or more employees (41 CFR 60-2-1 (b) (1)) 

and Is therefore exempt. 
r 

SECTION VII ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained, in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, Whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics,-740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including tenninating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
riiade available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on.the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge.owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent ofthe 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any ofthe items in F . l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized tp execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements^Contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

Greene and Letts 

(Print or type name of Disclosing Party) 

Martin P. Greene 
(Print or type name of person signing) 

Partner 
(Print or type title of person signing) 

Signe^ and sworn to before me on (date) _i ne^ and s' 31 
y . - m t S County^ - T L . (s 

Commission expires: 

(state)! 

lotary Public. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or imcle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section U.B.l.a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members ofthe Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership mterest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

/-
[ ] Yes No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title ofthe elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Duncan-Williams, Inc. ^ 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. t'G the Applicant 

OR 
2. [] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of th^ 

Applicant in which the Disclosing Party holds an interest: . 
OR 

3. [ ] a legal entity with a right of control (see Section ll .B.l .) State the legal name of the entity in 
which the Disclosing Party holds a right of control: " 

r, n -̂ „ f.u I • 203N. LaSalle Street, Suite 2100 
B. Business address of the Disclosing Party: - / " - , 

Chicago, IL 60601 

C. Telephone: 312-^327-7968 p^̂ .̂ 312-346-9603 gj^^jj, carlos.desriiaras@dunGanw..com 

T-, XT f * + ' Carlos Desmsiras 
D. Name of contact person: 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking'(referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project). TIF Funds and Home Loan 

G. Which City agency or department is requesting this EDS? Department of Housing and Economic Developme|jj 

If the Matter is a contract being handled by the City's Department of Procurement Services^ please 
complete the following: 

Specificafion # ' and Contract # • , -
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. N A T U R E OF THE DISCLOSING PARTY 

• / . 
1. Indicate the nature of the Disclosing Party: 

[ j Person [ ] Limited liability company 
[ J Publicly registered business corporation [ ] Limited liability partnership x 
E/l Privately held business corporation [ ] Joint venture ^ 
[ j Sole proprietorship [] Not-for-profit corporadon 
[] General partnership (Is the not-for-profit corporation also a 501 (c)(3))? 
[ j Limited partnership [ ] Yes [ ] No 
[ I Trust [ j Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Tennessee 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

^ Y c s [ J N o [ ] N / A 

B. IF THE DISCLOSING PARTY IS A L E G A L ENTITY: 

1, List below the full names and titles of all executive officers and all directors ofthe enfity. 
N O T E : For not-for-profit corporations, also list below all members, if any, which arc legal entities. If 
there are no such members, write "no raerabcrs." For trusts, estates or other similar cndties, list below] 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. • See Attachment for complete 

Name Title list of officers ' 
Duncan F. Williams President/CEO 
Carolyn Williams Co-Chairman 
Donald Malmo Co-Chairman 
Donald Clanton Chief Operating Officer 
Frank Raid Chief Financial Officer 
Demetri Patikas Special Assistant to the President 
James Pauline EVP of Operations 
Brad Ziemba Chief Compliance Officer ' a 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5'M) ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 

Pa.!'e2of 13 



interest of a.inember;Qr: inanager in a limited liability, company, or interest of a beneficiary of a trust, i 
estateior othes similarejpitity. If none, ,state "None.'':lN[OTE; Pursuant to Section 2- ij54-030 of the 
Munieipal Godts af GMcagO ("Municipal Code"), the City may require any such additional inifonpatipn: 
from,any applie^ntiwltich is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
DisclosingParty 

CarplynWilliama 6750 PopiarAve., Ste 300, Memphis, TN 38138 51.10%- common stock 
Duncan Williams 6750 Poplar Ave:, Ste 300, Memphis, IN 38138 38.80% - common stock , 

Carolyn Williams 6750 Poplar Ave., Ste 300, Memphis, IN 38138 24.94% - voting stock 
Abigail Williams 6750 Poplar Ave., Ste 300, Memphis, IN 38138 24.10% -voting stock 
Duncan Williams 6750 Poplar Ave., Ste 300, Memphis, IN 38138 19.20% -voting stock 
Don Malmo 6750 Poplar Ave., Ste 300, Memphis, IN 38138 15.30% -voting stock 
Debra Smith 6750 Pbplar Ave.vSte 300, Memphis, IN 38138 8.80% -voting stock 
Frank Reid 6750 Poplar Ave., Ste 300, Memphis, IN 38138 7.65% -voting stock 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTE© OFFICIALS 

Has the Disclosing Party had a "business relationship,:" as defined in Chapter 2^156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[] Yes. -. , -.^^No , 

If yeSj'please identify belpw the name(s) of such City elected official(s) and describe such 
rclationship(s):. ; 

SEpTiqN lY 7-RISCLpS^m SUBCONTRACTQRS AND. OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose: 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" naeans any person or entity who undertakes to influeiice any legislative or administrative 
action pri behalf of any perspii or entity otheir than: (1) a not-for-profit entity, pn an unpaid basis, or (2) 
hitnself. "Lobbyist" aljso ineans any person or entity any part of whose duties as an employee of 
another ipcludes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing P^rty must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether̂  Business Relationship to Disclosing Vatty; ' Fees (indicate whether 
retained or aixticipated - Address (subcontfactor, attorney, ' paid or estimated.) NOTE: 
to be retained) ^ ' j , : • lobbyist, etc.) "hourly rate" or "t.h.d." is 

. : not an acceptable response. 
Allen P. Walker 111 W Washington St.. # 1650 Undenwriters Counsel $55.000 - estimated 
Greenes Letts Chicago, IL 60602 

(Add sheets if necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain,, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly Owns 10% or more of the Discldsing Party been declared in 
arrearage oti any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes ^] No [] No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person eiitered into a court-approved agreement for payment of all Support Owed and 
is the person in compliance with that agreement? 

[ ] Yes ' - [ ] No " ; 

B. FURTHER CERTIFICATIONS-^ 

I. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e^g., "dOiiig business") and legal requirernents), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosiiig Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or chargOd 
with, or has admitted guilt of, or has evet been convicted of, or placed under supervision for, ariy 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit agiainst an officer of employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that coiripliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 ahd 3 below. 

Page 4 of 13 



2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities ' 
identified in Section l l . B . l . of this EDSi f > 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period .preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against th em jin connection with: 
obtaining, attempting to obtain, or performing a public; (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property;̂  ; , 

c. are riot presently indicted for, or criminally or civilly charged by, a govemrnental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. ! have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and , 

e. have riot, within a five-year period preceding the date of this EDS; been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including'factions 

, ' . concerning environmental violations, instituted by the City. Or by the federal government, any 
state, or any other unit Of local government; \ . ; r . . 

3. The certifications in'subparts 3, 4 and 5 concern; • ' 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a persori or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is; with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipmerit; common use of employees; or Orgariizati'on of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means at person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity; 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). ' < 
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Neither the Disclosing Party, nor any;Contractor, nor any Affiliated:Entity of either.the Displosirig Party 
or any Contractor nor any Agents have, during the five years beforcithe date this EDS,is signed^ ofi withi 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date df such Contractor's or Affiliated Entity's contract or engagemi?nt iriiconnection with the 
Matter: .: ;:; - . - - 5 . / -

. a;; = bribed or attempted to bribe, or been corivicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee ofthe City,: the State of Illinois, or any agency ofthe federal 
government or of any state or ilocal government in the United, States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restrairit of freedom of competition by agreement to bid a fixed.price or 
otherwise; or . . ; : , 

c. made an admission of such sconduct described in a. or b. above that is a matter of recordj but 
have not been prosecuted for such conduct; or 

d. • violated the provisions of Municipal Code Section 2-92-610 (Living Wage dtdinance). : 

4. Neither the Disclosing Party, Affiliated Entity or Coritractori or any of their .employees;, officials, 
agents or partners, is barred from contracting with any unit of state or local goyernment as. a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of therUnited States 0.f ' 
America that contains'the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party ;nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S., Department of the TleasUry or the 
Bureau of Industry and Security ofthe U.S. Departmentof Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, trie-Unverified List,.the Entity;List and the 
Debarred List. ; : 

6. The Disclosing Party understands and shall comply with the applicable, requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part Bi (Further 
Certifications), the Disclosing Party must explain below: 
NA " . , y - . ••V " 
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If the letters "NA," the word ".None," or no response appears ori the lines above^ it will be conclusively 
presumed that the Diselosirig Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Diselosirig Party (check one) 

^ is [ ] is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. i 

2. If the Disclosing Party IS a firiancial institution, then the Diselosirig Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We fiirther pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." \ 

If the Disclosing Party is uiiable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 
NA _ , 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance v̂ îth Section 2-156-110 ofthe Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[JYes t^No 

NOTE: If you checked "Yes" to Item D . l . , proceed to Items D.2. and D.3. If you checked "No" to 
Item D. l . , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest!in his or her own name or in the name iof 
any other person or entity in the purchase of any prop.erty that (i) belongs to the City, or (ii); is sold 

I for taxes or assessments, or (iii) is sold by virtue of legal process at the suit df the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes [ ]No 

3. If you checked "Yes" to Item D. l . , provide the names and business addresses of the City 
officials or employees having such interest -and identify the nature of such interest: ; 

Name Business Address: Nature of Interest ; 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or emplbyee.-

E. CERTIFLCATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by ;the; City; 

^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 

• I 

Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter-is federally funded', complete this Section VI. If the Matter is not federally 
funded, proceed to Section VIL' For purposes of this Section Vl j tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 
NA 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "Norie" 
appear, it vi'ill bfe dOnclusively presumed that the bisclosing Party means that NO person's or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

I 
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 

any person or entity listed in Paragraph A;r. above for his or her lobbying activities or to pay ariy 
person or entity to influence or attempt to influence an officer or employee of any agency; as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any booperative'agreement, or to exterid, cbntinue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. ablove. ' 

4. The Disclosing Party certifies that either: (i) it is not an organization described ini, section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an oiganization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITYvf i T i ^ M r , i 

If the .MatteE,isTederally:fundedy federal regulations require the Applicant arid^^ : v 
subcontractors to submit the following information with their bids or in writing at the outset.of 
negotiations. sv ; ; ; ; 

Is the Disclosing Party the Applicant? ' 

S/] Yes [ ]N0: i . ' 

If "Yes," answer the three questions below: ^ 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

i;/! Yes [ ] No ' 

2. Have you filed with the Joint R,eporting Committee, the Director of the Office pf Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Coinmission all reports due 
under the applicable filing requirements? 

i;^Yes [ ]No 

3. Have you,participated in any previous contracts or subcontracts subject to the . 
equal opportunity clause? 
. •V]YeS „' / ; . - , „ [ ] N o . ' • ' ' 

If you checked "Np'Uo question I.. or,2.abpYe, please provide an expk^ 

SECTION VII - A C K N O W L E D G M E N T S , CONTRACT i N C O R P O R A T l O N , 
C O M P L I A N C E , PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City|s execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this ED'S is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite-500, Chicago, IL 60610, (312) 744^9660.i The Disclosing Party must̂  comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, ' 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescirided or 
void), at law, or in equity, includirig terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives'afad releases' any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: , • ' ; ' 

F. 1. The Disclosing Party is not delinquent in the payment of ariy tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is iipt limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes, . .y/::r/y 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its AffiliatedEritities will not 
use, nor permit their subcontractors to use, any facility listed by the tJ.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U .S . General Services Administration. 

c • 
F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent ofthe 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as tô  any of the items in F.l.j F.2. or F.3w ab0ve,-an . 
explanatory statement must be attached to this EDS. \ . : . ; ; - ; : 

CERTIFICATION.: . . . u 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing P arty j and (2) warrants that all 
certifications.and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

Duncan-Williams, Inc. 

(Print or type name of Disclosing Party) 

(Sign here) 

Carlos Desmaras 

(Print or type name of person signing) 

Managing Director - Public Fin?ince 

(Print or type title of persori: signing) 

Signed ;and sworn to before me on (date) April 20, 2Q11 
at Cook County, Illinois (state). 

0/£/A:aM/lM 
Commission expires: 

Notary Public. ; 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ovraership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party , 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "famihal relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section U.B.l.a., if the 
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partaers of the Disclosing Party, if the Disclosing Party is a hmited 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limited hability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercisirig similar authority. 

, Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof ciurently 
have a "familial relationship" with an elected city official or department head? 

[ ]Yes V l N o -

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title ofthe elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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^ D ITN C A N - W I L l u l A M S, 1 N C . 
I K V B S T M T E A N K B R S E S T . 1 9 » 9 

"APinn C/ndrrrtaxii 

LIST OF OFFICERS AND DIRECTORS 

OFFICER TITLE 
Duncan F. Williams President/CEO 
Carolyn Williams Co-Chairman 
Donald Malmo Co-Chairman 
Donald Clanton Chief Operating Officer 

Frank Reid Chief Financial Officer 
Demetri Patikas Special Assistant to the President 
James Pauline EVP of Operations 
Brad Ziemba Chief Compliance Officer 

Wayne Breunig Managing Director, Head of Public Finance 
Carlos Desmaras Managing Director, Northeast Region 
Buddy Crihfield Managing Director, Southeast Region 
Dominick Setari Director, Northeast Region 

E.J. Gregory Director, Southeast Region 



;!Ciect,OJ*ite gf the follo\v;liigibTec.b,qics: 

' i , •5i>i.''iix.Appliiait ' ' " " •• •• 
: / : ' j 6 f ' ' ' : ' ' ' : / : . ^ ,,...„....,„ ..,„, 

••Â 'iiiplicariMtf̂ ^̂ ^ ..... • . ...̂  

" M " ' , .. , - ],/. , . 
'-wHicA'tCe'BlCelo'sM'̂ E^^ •„.'....i-. ... .. .. 

'G;,-\yhlchieity/;8 

•feiid: (Soft tract i). 



sEcî lQjs • u - 'MscmmW- #̂  cw?̂ iiiis.r|;ip.-iNT^^ 

•\, lndicj2.ie the natui-e of the ©isitouinĝ P̂ ^̂ ^̂ ^̂  ,,. 
[] Pci«oli ( i Lmiited Habilily 06uipa% 
[ ] Pu.blic-ly registered buSinsBs coiporattoa L ] I-'i"ii*ecl liability paririticsl̂ lp 
[3 Privately held biisinesiy [ ] Joiin Ventare 
n . Sole prop&rehip ' Nqfrfer-prafit^wrporatioo 
f ],. .Generalparlnciship (lsihe'n^>t«f6n-txoBt GÔ ^̂ ^̂  also a 501(c)C.l))? 

' f j.Lirafedp^rVi'ieisliip ^ Y ' m . , [INo 
['] Trust' ' • ' U 'OiimiP^P^^i^Pm'^ - • 

1-of leg^i;«atidcs, the state (or fo.reigti cownlry) of i,n&orp«*rBt'f?i:V«f org^nlxalioti. tf.applicabltc.. 

.1.. I-'Gr\l̂ gal entities not or-gwifecd in thfe StaJc otllliiioii: Has..tlicjcjygam2̂ ^̂ ^̂  fegisfer.ed to tlo:̂  

k m Tim']>i:S&!;0sm0 PAirt't n A LEGAB BNTITY-; 

t. List below'ihp ftill "mmek titles of all sjjĉ .cutlve officers'a.iicl all tftcectojfsr.of th» eistiiy. 
?ib:r:E,: For nDi-for-profii-.eorpotatlofls, ih'o list b6\mv all •members, i1' kwy,:Wl)lch afekgsl eiltiticJŝ  (f 
ihete are iia .such mctebers, write "m members." FortniHls, estates or QtJieis' Similar eutmes,1t!a b.elow 
lbe legaltiHfjhukter{;s). 

tf tiie entity is a general 3>«ilnei'sliil>, Ijmiteil jiar̂ nemhip, .Sitnke(i :Li»b!|il̂  ooinpwsty, ilmited liability 
pfirintnliip or-joimi 'venttiro» !i«T below the name- md title;»f dsch -geueral imm&i\ imm$'mg member,. • 
niariagei pr.any .other per&on'or.Cttlity that c.orifrols tlie dtty-to-Ciay inttnfgcnicnH: of tb«.disclosing !»ttrt.y. 
NOTE: Bactv legal crtf Ity listed below must subaiitaft Et)S bivi ite own behttlfc 

N«md̂  title " 
{ki&,Aj:A'Klf /Jnh.m< \kiS:^£d,.^.^-A.Jh^ , -

ffvU^^iKA T^vxi-jdif-^ - - - - - -• J3^:./:r:C'hff.i^MJ..^^^^^ 
Tv«V"\; . _ _ ™ . ™ „ J 2 ^ i i i - £ i ; 3 L i i ^ — — • -, - - . — — _ _ . 

i . P.icose prov-ide tbe ioilawiug iitforitiarioii coacĉ  each.|fersdii or «:n̂  havkigi Hirmi or 
ijKiircci bciicBtoial Inteiresi; (including ownership) in excess <>P.?.;5%: ofiKe Qisejosing Party. Hxiisnprcs 
of'suoli i l l uiteMst ii,ic-liide,sliare.s in a coi^oratiori, fjaTinurslvip interest ih a piinnei-sliijt m john venrur-s. 
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'•Na'tite fiu&mess -A'diiress ;f,erceBtap iitcreBiih flic 

SKGTipN..til -f m s i m S S ; ' R t h & t p ^ WITH O i f y E L f G T E B OFPrciAJLS 

ilai.ffi|.j3;isclw \̂l>:u5î ĉ̂ ŝ Wlitted.iiliip," as'deHiied m:G?i,ap|Sr2-t.SB of tSe MuniciiiBl. 
eo)d's;.'wii!i'Sn|'.Cii>'.fclcetfcd.'iSfE Ihe date'this.EDS is signed?' • 

•t^ycs.'ijleasf-iSsn^ pf iiich''CiJ^ 'elected ••off5cial(8J fflM:des*ribo.^8^# , 

'lobl^yistj a'&punlant, |6i^.p | | !wSi: ' |aj^$^lfi^ | i |^ oir)|&!i^-w^^'^e E>i3c;l4sin|;'"Paft')i jS.^re'ifli'iied 

SmiibiLintjdf lli'ft fesiipai^ toidisolojo 
-einproy«ej'jvho;are"P»id;.so,!«iy,through the 'P!s,cto5.ing.i*arty!s r%«iar,|ia)rri)li.; 

?hjm8eljfi ,-"i^^^ "dulSes.'Ss'iaii employed b'fi""' " ' 
.sujotnsAjncltiaesnifidSafcm'ĝ ^̂ ^ 

. b'iscltiiing Party liiftst.either ask Ihe'JGity ,wh«hM.dl3c1osB!«iis T q̂̂  



Îfamie. (inyicfp^etli^r *j||j:srne||' ^filti£^iMp;'i6cl3i^ F̂ .̂ Ŝ̂ TOUê  
tet̂ p,ed'pfe ap̂ i5;ipî  jĵ ddrciss; |siibcJpntraetpi::j,c^ jpaMotespmated^;^©^ 
tb ,fc(e i;eMn<^d^ ' "feito'yiltj; etc!) • • ' ''KbuJpta|e'* Ir *^'tvl).sl." B 

pot .an ae.cep'fable T.espopŝ ^ 

(&dd sheetsJf necessary)' 

^ Check here if the © iselosing Party has not retained, nor expelist̂ vto ietain,fany ^uch '.pBrSon s-.br' entities; 

' s icTiM " ciiiTmMiT.iEw^ 

^-^0M#-©RMlBi Giiisi 'SSBPI^^ 

tinder.Municipal Gode SeGtion 2>92K4l5jiSubsten&^̂  O'W.ners' of iusiness entities- tlial̂  contrael wi'ili 
the.©ity nnist femâ in M ixtMplia^ p̂MM :supppit;Jô  ;fitw;eiUgh|6trt the tjontftict'̂  JtWrriv 

M̂as .ahy pers<?iii 'vyflio; ditfeetly'Qrindfre tp% hi rripre-pflKeM^isflp^ it) 
arrearage 'on 'any chiid support obiigations by any Illinois eourt of cornpetent Jiirisddction?. 

.[. ] 1̂ ;e:s [,No 13 N'O 'P.ers.on directiy or •,ihdirec%^̂  I 0 i m more, of the, 

if''Y:feSi'" ha.s the pii|?p ^eiitlretl into:;:a;.p:6tiri>aî ^ for .pa|fiiii:6ii|di^af 
î .'the (i.ersWn ihfJCOT̂  

B. ¥ V f M M GER^feGATIQ^ 

1. ?msmiai:̂ t>, J 4 ; i i n i 4 p | l ' ^ M l l c b l ^ j ^ ^ l i f l l 'Appilcapt sh<3uUI 
iStflt̂ lor (i^i&ed|eiytS;^;g:,'"^^ bMsin^5ir)'.arid j%al i-e|̂ ii-eSh!ents).i;tt eOnStrlt̂ lbr dtei&ed|ejci^ bi:isinfiS5ir)''an'cl Ifegal l-e|̂ iii-ein!ents).i; ff^ 

st̂ braitting ;tliiiij|D^ :fs the Applicant and is doing iMsiiiesS'̂ 'ky!̂  th:e? îtyythen th^fiJiscfodttg'Pa^ 
certifie^_^c{(ylo |ii;:neit^er'ii^!«l^ K_piitetitlyInSct^d or charged 
w'itlt, or has ;a'd^iltf d guilt of, or has ever been .cOEtvficted of, or plac^^ under i?up^ivisidn& any 
c.rimliTaliO#ense involving ;a'cVu'alv;;MteSpted, or cMs'pjracy':to spdiS'Sit'ibribetJy, Iheft, trmdî  forgery, 
;perjurŷ .''il|?h(0̂  pfemjiiiffy?^ pf^tlif'Gitl i)r"any: s l s^ and ^ the 
-Appiicani .itndefstands and.;ack.nd\yledges tliat conipiiance wi'th Artieie Eis^a coufinulng requiremenit ifor 
aping bnsin.esi'̂ ith; the City, N^I^Bi to^'Ttille I applies to the Applicant, i M pcnnaneht compliance 
timeframe in Ajtielc 1 supersedes some five-year compliance timefratnes in certMcationsrS and 3 below. 
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f he:i)1sc:tosing;;P,artj^.^aad;,;lf A D'fscTosihg Paiiytis-'a legatenlity^ all'of'those periionsm entit'tes 
i^Ht|fi^d:|n;S«cti^^ ' , , 

ai, & i nptiprcs^iitly dî l|£triojdi ^spji^adi^^ '£bf'(^0n]Leiit, difecIarigd-̂ iSeHgible;w yolUh'feli'ly 
excluded -from any 'transactions by an;3|5 federal,' state Griocai -unit of government; 

bi have not.,>within a Tiy-eryearperiod^preecding thesdate'Of this EDS, been convicted of a criminal 
<j||eri8e,-axyild^ #W l̂ty, ptifiad a civil judgineht rendered 'againiit .them in .coimecti^^ \*ith: 
obtamiiigi attempting to;dbtain,ior performing a publici(fetieral; state: ot transaction oi 
ĉ Mtr%̂ !ê §̂ Ŵ  t̂ rtsS^Sl̂ -Hil at 5̂ 1̂si|i(in: slfed^gii^l or StaR^inBftiisVpi^^ -
embezzlementf thettf fbr^ or<destruction oi reeords;;inaking fake 
M?l^Efflt$| oiJre|ei|*^^ 

Cy are ^^it^reSently -indidt̂ d tfyt-, C)T|.cFiî iiiall̂  p^i^|i l ly^fia^^ a ^i^y^nraM^ 'ifply |lederjalj 
state or'localf wHtlrcoraiTiitting.any^of the offenses set 'fprth*™. clausê  l6;2;b; of ihis*S;eci|pn V; 

d- haven^t^^ithin a-five-year periOq;prcceiiing::ihe'%te onew mgrepnbfie 
lf£nmcciiOiiTs;(iê  sfa^'wIpeM^ |teniHn|t^d for c^^feSr Be&rilt; a;hd 

e. liafe hpii/^itlim jip;ip!d;px|ci^ dS^ ofithi^DiS.,/hjeerf 4prrai^ 
]Sai^l py.;|ow|\|iable |n.;-â cw;| procp^dingi oiin any eriininal pr-'Ciyifaction.,. kckid&g acttns 
3^rf<||rili|i|: |3wi;roî 'iiv€nî ^ ior'by?ibe federal gĵ yiem any ^ 
^tati^ prjany^ofher unit pf l̂ oeal |gpyeniment/ 

3;. The certificaiions in subpart* 3, 4 ;an;4;5%piicera: 

the D:i.selosihg Pmfy; 
any "jdontrSetor" Iraê aning any contractor or subcontractor used by iaie..Dti;sc;losing PairtyS-

- .cppnectit)n with the M^tfcr, inei.|uidiPg.'ibut |t«'limit6dto,:'a^ persons oi-'legjalesntities diisclos^d nnd6f 
•S'̂ etiiSii |̂ ,>"©istf^^ 
• any 'yAlfili^lBd ?Enj;i.̂ '' '|in6aj:wng;a,per̂  ojientjiy tlM|,;direjctly'or indire'etl)̂ : ̂ cpntrols the 

Ey:̂ cMs;iiS ;̂§liS •i:totroie^^ tfiq i^l^lo^lftg^PMy i%,'%ith the Eiiscldsirig Pariyi;nndiar 
.d|MMjroc*^^ Mh|jia,!plcdtf^ 
:ihteifecpl|'M-^ identity •d'f'intei^ejis^pK^ &^0d 'Eacfliti(fê  
^̂ d•e<lil̂ i|̂ ôtt |3r'|î BWljzatipn the 
ineUiiijility of a- i>A.slnei5s entity to :do*buSiii:ê ^̂ ^ wlth.iffedefeî  |tatjb -or .localvĝ ^ including 
the City, using substantially the ^ r4 |SmMa | | ^ .qr̂ pEincipllŝ aS Ihe^ineliglMe ehtityj;, 
witft irespect 'ia ,CpiTi|ractp terra Affiliated (Eiiiity means ;a pefsoii of entity thStSirectly of 
in îtectly'edntr̂ ^^ is .eeCnffptled ,by':it,'pF,,w|th the ;ep~ntraetor,.;-is;und 
control of another person or entity; 

|n.y:r0;sj[̂ dtvŝ ^̂ ^̂  ,ofI the 'Di:sdio,sMg :PaiSjf, My iCiontractjir-p any Affitiate'd En|ity 'pr any 
,,dtW:-.6:fficialv̂ ;agent of.empldyee of iilie bisclosing Party;, ahy Gohtraotor-;of any Affiliated Entity^ 
,a||ing pn^idnti^ the ^irejcfijon'pr ̂ t l j r|ispp)^ ;pffi.ic|al_ of;tfie,Dis(?!oising Party, aiiy 
-Montractor;or.'̂ any. Affiliated Entity:(coiieotively "Agents'•). . s 
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Melivei? the 13lsielosin| 'Medf, snor an| iiforitractOr̂  -nor any Ai f i l i ^ i ^ t i i f ^ -^ f^S^^ 
; ^ ' i ^ t l M t k | i ^ r niiKaiy |C|Mts i l f e i Utiriiig tH| ̂ Ryfe |^jffS"^«for^th^ § ^ E© | 'is îgnedj :o;̂ ^ ŷ|d? . 
|g^p^it.tpa£ontraqtoriap.^ ' • 
/b'̂ lioire^fee'.dat̂ 'lî  ||prftrlWpy's:.M Enffiy-sri^ntra^^ l^ri^gig^ra^nj :tei::cPiinectipn , 

'• '" ,/ 
bribed .pr gjempied'ito bf•̂ l>ei,}or̂ heen convicted or ad|iidi|ed |«i Ityi'dfiaw^̂  atteiT4plih| t5; • 

. bribe, t j 0 ^ ^ X f ^ 0 ^ f ^ : |inplpj^,ipf jto City, the;,§.&e of Illinois', or-any- agency oflhe federal 
•;gpvenlniientOf rol'any slate otlbc^l government iriiferiyiiiited Sfetesi d | i4m|iMcay# thaftS*ii;)^ 
:0i"'einplpyiê .s offimal ̂ eapaeity;) 

'% apsied dr,^^llu?a^ witH jo(ther biddeir̂  ®''ptdspegtiy^ i>idders, or:-b̂ ieh;a;|)arty to -any such 
agÊ (?jraentj.6r been eontlcted or adjudged guilty;lof â gxeement or Qolitisioli xiindhg bidders 6r 
pWlsiwfetiYje b̂  in4;|Ktf?unt of ©efetpj^ 'dfiCtsmpistitjon by agrf e'm^ntto :b!id'a Ttxtd price-'dr' 
.p|iefwise;;p,r 

e. made :aa Mmissĵ ^̂ ^̂  fonductdespribedite a. ot^i above thatS's -a -tnatfer :df fecofd^^bul 
iave nsft^b^effpl^iE^^ î--sviGh eonSdulll̂ if 

•dv; yiolated iliS p f o ^ l ^ t l i^I^tinicipal 'B^M S|cti|n|2^-92-ftlt) l3Liyin| -W^e l̂ rdihance).. 
'% •f^eitfî r the i^ol§s iiigvJPiirtyj ̂ fjiliafed Eritity^ii: (t̂ dttoaetor, m M)^ pf̂ ĥj&H'ifem^ ^||xdals, 

iigenfsjpj. pâ^ i§: MW.edî  ftpra tpittracting with ̂ any'itnit.of state: ©rî  as "ia re stilt of 
i*kgagirig4n Or |)eing^cjei|d^ bid^f ig^lng .in.Â Ipl̂  ( 
viiblatioh of720 liM'^. ^ | |E- i$ ; or apy siipilar pffbnse jc#any state or-dl &e CiniteS States of 
i\:ittfiaca/iia£edii ' 

S:. ' ^ i ^ ^ M 0 ^ ^ S ! i ^ 6 M i i^tty ndP.ffiy Affiiat;^ ;in|ity|s lisi:ed:6n SS^ cjlttt^ foll6v^irig:li|f| 
MainMijM by life 0^ | e .p|T|j,di:ei^.i^s,ets:(ie^ l|^vjicpartmen%pf ;ffie' Treasury or'the , 
lB'ureau^ofiPdiiisti?yikd.i4<5tffeî ^ BcfMii i lnlof <56i^ Speclitlily' 
©iiljgnated i^a •l|ie|:aenied Perfoiis LM,^ the ;ynyerifij|d:Li«^ the:'l|iAity Ust̂ and' the 
••Ddbarred List. 

(>. The Disclbsing Fatly und(if8tands. j^d'^hair^ with the' app%abfe^ #J3haptMs 
.2-55 ^Legislatiye (Inspecfpr'i^^ and,2>156'"|t3p.veFnnientarEthiesj 
Iviunicipal'Code. 

% iMe-'Disoiosingi iar|)f.rs: unable toxeftily.;lo'an5f df̂ the'above- sj#ein.eri!t| m this Part B (Fuj^ier 
jO|;itifit;atioiis5 tKp?|is|lpS'ing Party rduM Mp|atii/$,e^ ; 
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•C. 

i -. ;Tti*:pKc!losIn|!fS^ 

'^ii Ifmmt 

">.'ft̂ e''atVuM-ana?w.ill h6t:6'ecoinc-a|i'redatoJ2r:;is!n|ê ^̂ ^̂ ^̂ ^ 

ieiidcr:asrdeflned;iij # S t e i ^ 3 | a M l ^ ; l ^ i ^ %e |mimtka 
'iccdcr-ofy^coTimg,^^^ 

'2r3'i-o'fttlie.'..Mun5cipBt io,d«i,c3tpl&j8irl|at^^^^ itp^^iy}: 

•cAMusivel̂ ;pre%meid^ 

Any w,&ts\or"tem^ CH4̂ Bir̂ ")S6~|jpT ̂ e.fiiuiciicip^ 'Gode*ave>lli-8 same 
• i9_%jjjnys.'whe»i,û ed>^̂ ^ 

• i , ae|o^ai|e:tf.Wiia.Sec£fen-2'15^ 
of.tho Eitfhbi'e'a 'fiiia-neial i'ntcrttst'iti-his-.of ;feCT;o.\vft na'ra|igr''S]n the.inama <i[%BT̂ S|hM'pi«̂ ^̂ ^̂  cir 
«ntity; jr.iî ie iM'artcr?.' 

,{3 ivies W^^. 
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i ; yriless?sdld:'pni^uafittp?i;|^C^ 
•^cm^i ' 0 ^ i 0 : m ^ l ^ e ; ^ I v a i ; l i W ^ a^lnai^kl&fe^i |n his orilier ovKn5ian3e.,bF:m-ttt| i^niie pif 
lanysotter pefsiti-'Ot ^i^ip^^ffi^ i i ^ S ^ teliS^p^l^ 
.f#|axe$ ^rlpepm^m, !pr | i | i | 'k ' 0 d ^ - ^ j ^ :9f I f ^ piaatess, at the ^nit̂ -oTifie |jif|-=tpU#iyelyi; 
"^fi^ftppeiy S^le^fr 'l^iwi'miaticm lir 'pi^ri ty l a M i ^ p ^ t j^geif s |ttiitif ift fena^ 
'dliesijridt cpHStityt̂  .a'^Stpif iad atvtferî l̂. w|h:iin^̂  iart E>. 

f|p|3|^e'I^ttec invdly^^ , ^ 

3v Ifydn peeked "^es" to item p.t.,3i)rpvi^ i|̂ ;p |̂m©Siand fcusJiness addresses of the ;Cfify 
officials or:ierapioyeesiiia^ ĵn| ^^ii^li inferî ^^aBd idj^ffil^ |i|Mii#lfpW^I> 

Name Business. Address- M|ture:pf J i iMi:^ 

•'̂ v. The ©i'setosin^g'jpar^ c|rtiiS^-0'at n:p |̂proh|̂ te§.inan'c^ in A e kfeitter M i l 
be acquked%:fan ,̂v(Sity dSoii^ 

E.; GERT^^l i l^ATiO^rMdA^ 

Please chet;k;either Tv:or•2;.;b l̂O'̂ ; If:the ;0)S(a6^|'^pa^ i;h:eickg;2>i ©iselowng?Pari|^fui^^ 
:dii(iipsi'b6iS*/p in:iEy|ttichffi#ivt td:'Uiis:;EI>S all lrt |̂miattOn rejl#^d fey feapgrap^^ '̂ v 'Paikrei-io 
"colnp.ly wilh.these diseiosiire.-reqinremehts -may inalce '^ly feonitraet entered iintig :%ifehrthe Gity in, 
\cpmi|(M«^ ' • . 

Til l i^islldsin^l |*ar|y veri'fte's that the Disclosing Party has searched any and all records of 
1h¥'iiiscio5^ lar;^ and any-and>ail=predecessor entities regarding records of investments or profits 
frbitt s&ypr̂ ^̂  slafeidlderHn^^^^ policies during the slavery'era (mcluding insnrance policies 
issued tp. ŝ ayelioiders that proyi'ded coverage for damage to or injury or death of their slaves), and 
tSj6,'E)i;̂ Glosi)̂  Mi , found no such records... 

2. jM;t>^(Msii^^My'yWP^^ that, as;a;'resilt of :gOntldo^p|: thNs; |eWrc|.j^ ^^^P? 
DiitlO£ihg{patty has lonnd records;of investments;or profits :frotifi.̂ slavery; drslki'elidld'ef insManfee 
policies. ThfeSis^i^Sg;P|C^ the :E|ll^S|;iiig;cpn|^ of all such 
rfe'bbids, Ineludiiig tke ftartie^s of any and :all slaves or<slavehdlder'sxdescriDed in thoserrSGijrds:: 
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ilf^TJE^: M'|h|;Mattet^| federally funded, |!iitdplete|^S, |i|c:|g!n-|T, | f ;4f 
••fuiia;ed, p|(^6i^§ VII. WM fjlplse^ pf'tliii ie&tiont-^^, lax j|t§d}!k &nc^|%d ' ^ $ f ^ . 
apd prbOeeds Qf'ddht Ofejlgatiolls: |̂ f;the Gity are npt̂ feldleral funding^ 

A. C E R T I E i G A T l S f ' R E G j ^ 

1, y sti!e.lo\y--tl1je: najnê , ^ f | | l l persSin^ 0;r tjntitibi'i^g^ ;ftderEil jDobbyiiv^ 
lij'scldsure A.et of ;lM$'whojhaye'ra IdKiiijynig CSCMIE^, on behalf KJ^thi^^i^lstlolij^ ^ijty'v^ith 
respIS:!! tp'^p-'MIt^ 

(If ho explah;atjQn'â ^̂  lines above, or if;thej.ptt^ '̂ jN;A" pr(if the 'W,Ofd' ""Hpii©'?' 
appear, it .will'be.conclpŝ ^ !jpre!rtiniidd tnii r& that-l!Sl,0. perĤ^̂^ pr 'Sftfities .̂ 
registered tmder-'the ijgljIi^hglD&t-i^^ ^ t pf 1,995; bayî  made Iqbhyin^ cioptatsts ph ;bdralf pf'the 
'Disclosirig:!party 

"<2; T'M'Bi'seloslii^. Party .M'si'not .4F;ISt'a;hd- wil'l 'h'ptiex-p'en'dl'any. federflly appjrppflafedx'̂ ^̂ ^ ,pay 
'Sny-persgn or entity lj|t<?| If Pa|a|riEi^ 'A, l,..,al?Sy|i.|G^ i ierlobb^g^ or to pay asy 
..pexson or. entity tO.=inlluence.'.or atfe'm '̂itd inflvieii'e.e ah officier'idr .ejiip;idy|̂ .:M'̂ ny .stĝ nliy;. :a"S:;de'̂ M̂ 3 b j 
'ap5^ii|ablie'|ederil a mcinber df'tflctgress,-a^ oî .î rv^^y0e 0&c0g(^^idr f i i ^rfig|oyig©eif | . 
:membef\6f •̂ Gongress.;̂  in :cdnn:ect'idn .wflth'm'6.,award̂ d:f a fedSerally fuwi'ed ^<0fi^mM;Mi^ii^M^^ 
federally ftinded g i ^ ^ \ciM,j:^try}^$l^^ |ny |^jpratiye,agr^0 cMtMuê 5rer(ew 
ainend, or modify any federally fended tdtitfactv: gl̂ artti'.foaii'i ;di=' c6Gp6ratry.e-̂ ^̂ ^̂  

3 v The sD'isclosing .Party will .submit an updated certification-at this eiid of eacli.,cal:eti:d*i; quarter in 
|5pi|e(h?th|r6. ioStiurs any eyeht|haf'ni^ei^ afP̂ ĉ tS;tbe';accvffi 
forfh-feparagraphs A'.i ̂ sand A;2', ^ 

'4. Tiie .DisciosingrParty certifies that either: (;i;) it is nOtian .otgaiiizatidn desci'ib.fed in iSection 
i5^'l,p)l3 ̂ o|'thf Iritefnal ^evSmte^di^^ it î '''an= oigaiiizatipri d^c|ibed SDB Sĵ Btipn 
5.01 (c5(4) of the Internal Revenue Code-of 1986 but has. not engaged and wiil notiengage in :"jLob'byhTg 
^cttyities";; -' ' 

|5;. IS*tile IDistflps^ipig^^ Pai^y:^nuis| fjKtam'icj^itpi^^ W^ff^ '^^ 
fpTTO and stibstance to patagrâ ^ tliroiigh Ai4;above::from all subcontractois before itja.wards any 
subkPt̂ tX ĉl arid the D̂ ii'̂ ^̂ ^̂ ^ Party.'mus| iPaintaiW k\} such' sn&c&iti;ac,tdrê  ceMific!|iip]^^ fdf the 
dpratipn of'the Matter .and rau;s.t;malce such.eertiEcatipnsipronvptiy available to the Sityupon request; 
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^ ) i p m : A i W R E ( 3 A i i j l # ^ 

j f tire; Matter is §d«a|iy:fendedj,-fbd^ l ie ^ ^ l C E m t ^ all prpp^ 
:sub^tttiattors to jstiterait lie ing ip^c|ffia|ipn - îth.'Hieii: bids ip writing- t̂- tlic?: puts'?! pf 
?negptiatro 

Isi'.^ îs) îp:̂ ng f |rty the Appi leant̂  

If ''Yes,-' answer tke ihree questions beiowi 

,1. Have yOU; deyelpped and do you have.on file;=affiTraative actio.tt;̂ i-dgraras,pnrSî ^̂ ^ to apfplî atite 
fed^l'rfegulatl^ms?''̂  

2. Have yoii ̂ d With the lloint Reportingj&mralfteey iheiDitsetljitdf%e:©ffi Ffedlral 
Gbnia'ci iGomplianc*;̂  ^t^^lil^apl^fyp^^ 
tindjer tiieitpplicttl?̂ ^̂ ^̂  filing requirement's? 
' " " ^ ' ^y f i ^ r " " " " ii!:fd' 

,3,v &ye,ydii^iparS 
equal ppport\iiliti>'-ciauŝ ^̂ ^ 

If you ^eh^ck^ "1*^ '̂ to question %. pi 2, above;, pligs^ pnrvide: an icxixlartEitî  

ieQNW»iL|ANClî  • -

T¥e Di selo'sin g P arty undetstatid s .and agreei: that: 

A. Tlie dertifiQatipCi:disclose acinow-ledgmen̂ ^ eontained' in fcis EDS -will beeome part of any 
contrabfaor other:apeeiiieift-betw^p th^ Applicant and f l i | #ty%.epi^h^tibn with tfe Matter, whether 
ptdĉ reimen̂  :Gtty&ssistaiiee,;t^pt^ .^ty ii&tton,, an^ are YnMerial indueeipeiits: to tive City's execution 
GiP'any.'.Gontra,et fir taking-other ict^^ witbteilpieiiCt-tottS^ The lJis<sl«ss:ing;Party 
it:tmiS,tedniply^w aU stattites;, pr,diiiaii&es ;̂aM regujatipns'.'pn which this EDS is based. 

Br The; Gjly's Xioy ;̂romental,E^^ Elnaneing Ordiminceŝ  (̂ apterŝ 2> fS of 
the Munibipal cfodey impose certain dutibs and p&ltptipils %pbrteii|r::d,i; Mtitifes,;^gluijf Gity 
ylbrfe ̂ usiriess,ipr transabtipw .̂. Tite; Wll:te?{t |Jfthbsb pr|rtî fiC ŝ?arid'̂  -ayailaljie-tjn 
line at :WAvw:.cttvofehicaiao:org./Ethicsv and hi ay also bb bbtainbd frbiiî  tiie.Gity's B,btar.d 6f Ethibs..-T̂ îiGl >4. 
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;^p|e| |||'|i]^te:i||: B f ^1 "^^MMH: Tlie l&iscMsMf Mt9 iMtM'a^ fiM. 

m^Wi$t^!imM thl;|%.infiMiatiM»-pî  M -^II^'IPM-P.P v'̂ ,̂,, 
w y epntta;t̂ t|)| o thers submitted liiay te.^^scuidbd or bb^biclor 
'viiidplei iitfd Jthb/Gi^" may pwstfe:ajQy;rcm^ iiia|y th|;;G^)nti^^ |jg|g|rn^t|0f;iidt_r^s^ ^ 
vbid|, at la\v, or k eqpity, iritjftd^ ;the.IDiyosingjPaiiysipafUcipatiOT in;thb; Matt|r mdi<^. 
deelimng. to m m the ]£)iScid îni Î arty to participate in othCir transabtibiis ;wilh Jib l^ity. |lbnied:tbs at 
lasy for a Msb siatept'ent pf material f?ict may include incarceration and an award'tb the ,Gity,>br .treble 
damages. 

0. iti;is,tIe::0ity!S fpcy i t t mglceti®pxi; public dii its IntM1ie|M ;ai|li^p|up^ 
Ve^elt. Spffifi <0M ^ f the jn|ormatigin provided ^n-fbisijilxS and âny-attachmfeiits lo it&î \EDS>5iMy'be 
lnaM;ivsnfibfe-ft) |h|"|aSbM'^hth#i^^ a pt(|^<p|cf B i f p i r n ^ ^ 
;WlibKwtse, | y bornplbting'-and signkig;th:is I D S ^ tlie Disclosing Party w;aives and releases: any pô ŝ iBib 

' rilhl^o^r-ipy.fes'-A^i^^ >t;i||';iii;bb^ ŷ titlv'the |?ul3li|; release^ 
;cMtaified^ in Ms 'dp^ .and|aisp aiithom the Gity t̂p verify t̂he accuracy olany iiiformSiSon sn&initted, 
inthl^EDS; 

E. 'The ittfeirnatipn prdvldid in#iiSE0S-miist bb Icbpt ̂ #Tent. M tte.:eyept;^^c^ tlfe J0;i|biosiiig 
Paiiy--miMt;|u^lenj^ ^ i ^ - i P ^ 'f^; t? ^e^tiine the t2i(y.tak;cs action on the M m k , i f tlie Mattbr ts a 
coii^^ilfSbmg^la^^ ofJ'rpb.urei^^ tihb lMs,(flosin:g ̂ Raifety vpst, 
iupdatctiiisiE|?|i^^ J^dTE:: With.re!̂ ^^ sub|ectto-Article i:bf ^ 
^ a p t b r : l - ^ ' x # i l l l u i 8 i a L ; ( ^ % M ^ ! | j p : ' i^JEJJPIl l I i lTY cBrtaih ^sp^ifip 
dffbtiisgs), thb iriforms^o provided hereto regarding eUgibllty mjist be(|^ cini:ent for a Ipriger peraod;; 
âs:requlrê fey feliijptehl--^ aiids.S^^ 

The Disclosmg Par$!; fepjisehts 

E. l . ^ the. Ksclosiiig Party: is- noi;deiinqiient inftfibpaymeiit ff^dK tax admiM^p'ed by j[he Hliiibis 
D-bpaftinbnlitrf̂  lipnare the BisbtpsingParty pr itŝ  AStoted ! ^ paying any 
-fLnCi fee,'taX'OT-r)thbf chai|p.byi^eild thb.||i^." J^ilinclfii^^ afl xyal;er:bharg|$̂  
'•sbvy|r'b%rgbs,|ibei^^ , ^ 

F. 2 ^tligDisblpsinf Pftrty'is t̂lie A;pplfcant,,'thb Discjosipg Party and its Alfiliated Entities wfll̂ not 
use-i'norpermit tbelk subciQiitrabtcSs to 'iisbj any faeility listed |xyf Bb̂ ttvS. %PjA;;.C!ii the federal ExtJliMed 
R i ^ b f l i s f System,,|;'5EPLS");nt the IL •S;̂ Qbii:erat Spryi^es:Al»M^fe 

E,^: If th| Disclpsini Party Is the A.|i]ilib|tnt, |]asclo|i&| Rafp-w|li ;^|;a|n,'|^rp ar^ 
contractprslsubconWactors kirei or be hired ih bbaitebtipri^vitli tbe Matter cMificatidlTs equal in 
tb¥tn^and;,sdbŝ  td!thb:sb"m F4 .sand Fj2,.abpyb;attd will:npt, ;w|ti[iQirt tte i>i|or \yii|tc3i.^ 
dtty;/use any sueh eonteactor/subconfractoritlrat does not provide ̂ subh ;G#Bfic|tipn .̂!l6^ ^ 
Di|clbsih|T^iarty rbasipn 'tp^belibye lias'itot prbyided-brxaiinpt prpV î̂ e trutti%l cerlifibatiotts, 
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S'î tmeâ jmi''arid ŝ ^̂  

- '•• - - • /%,X 

^lOjLakMt Sk in • Tl >'»i-1i-ntiMftii 

:CARb'Lp̂ l/!ARTfN 

...„. ; BiBieli'oitlndlini V ... ' >: 
,;Msf!Co'ttm6ii(oij;|̂ lrtŝ  ' • 



FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPART.MENT HEADS 

This:A|)pendix %fo: be eom has:a<dijtieb 
.a!<|neEs|ii|p:ia Ajip^i^lmt I^l^int? If to be completed b̂̂ ânylibgail -.epflty 
wMchlKaspflly 

. or py-'--;^|pli(^^ Rartf' dr':ap Spbpseeor'Dî ^ #-TamMil;l}rclâ ^̂ ^̂ ^ 
-,any=eiecfed qit|̂  p^eilj pK^d^^ffii^^^ }iBail;y -̂."fam.i'p^ ifBati6nl|i|" exiSts ilĵ al.btWê datb.̂ ^̂ ^ % 
ŝi-gneiif|i,e;'D î̂  
•t,fe':ini3|i'̂ ;:ariy'M^̂  Riify.|l6i:lt,;'die;a •aiiy"citŷ dep& ;a|:|Spd,tî 'b brdpm^iib;' 
parttiî ,;6r a ĵanySf ffieSjffibi^ wHeSbtj^y^p^^ ifs^ntj bftil|,.'l|5 t̂Hbr 
niece osnepiiew; .grandpai«ril,,grandcM ĵ, father-imlâ ^̂  mp&er-lhikwj 'SoninTlavv, daughter̂ in-law;>; s&platliGr 
pi'stepiTtother̂  i^fep 

partn^rslpial^j^tb^ pfth^ iJi§blQ|irif|'^tf^^ Di^ilgiiig-pai^ Im^liiiited 

Qperatiiî .biicei'j .exbetiliye'tiiRbbtb̂ ^̂  dlEebr, iieasurbif br s,ecrbta% oEa legal ibiitity .or; aiiy p̂^ 
.ê ;brci|m|-',.similâ  -' . ' 

-Ddes Ihe.î 'isbldsing "̂^̂  bl)tjpi|ibitip.;!pa^ 
Mys a •-Tamilial rei afienship" W ittean elected ;eity pfficia j prid^ktment head̂  

LP 
^ 111*̂ , ph^l^n3| i | f :^ldw |l)[;thejiame aad'̂ tidb̂ pf'su 'p0pn^ | ^ tKb tmdb of thb'Jbgfii entity tp'vghaĉ  

{su '̂pbpcffl î 'Gpn|iectiEd̂  tlib najni|;%id-litiBt^^ piî îpilicialOT^ lipd;tb;whdra:iuc^^ 
;peiwi tia$ a familaairelatiorisl%;;)and(̂ ^ 
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AttabhiiienttdPa^gb 2 df Gitydf Cliieago EDS 

Great Lakes capi tal Fund Officbrs 

MarkMcDaniel 
JinisLbgue 
Chris Cox 
Rick Laber 
Jennifer Everhart 
Jack Bmnimet 
Tddl-Edinistbn 
Jerbrtib Sullivan 
Dennis Quinn 

President& CEO 
Chief Operating Officer 
Cihief Finatibial Oflrbbr 
Exbciitlve Vice Presidbrit 
Executive Vice Rrbsident 
Senior Vice President̂  
Senior \̂ iee President 
Seiiior Vibe President 
Senior Vice President 

*Sehipr Vice^Ptbsid^ts af? iiQtJdbrpbrate blicbs butjarb-aathorized td-sign thb-EDS 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. |>i the Applicant 

OR 
2. [] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in wrhich the Disclosing Party holds an interest: 
OR 

3. [ ] a legal entity with a right of control (see Section ll.B.l.) State the legal name ofthe entity in 
which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: "7 O A fi (A, P. 1 | f^\^€-

Jol̂ 9,-̂ ^ X L 6̂ 3̂5 

C. Telephone: 7 / 3 p Q l Fax: Email: f)1 j A)>^r7 yfe'Cp U . U ^ A M 
^ ^ ^ ^ / 

D. Name of contact person: (y\',Ch\,fJ N \^.^ 6 T^Xj l\ 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): ,. 

G. Which City agency or department is requesting this EDS? Usu^lnij AH^ ^f/^i^oi^ic PpiMSfti^ti^h' 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # ^ and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 
) 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited Hability partnership 
E>̂  Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partaership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign coimtry) of incorporation or organization, if applicable: 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[]Yes []No K N / A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partaership, limited partaership, limited liability company, limited liability 
partaership or joint ventmre, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the. Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partaership interest in a partaership or joint ventare. 
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interest of a mieinber or manager in a limited liability company, or iii'ter.bst bf Ja bbrie'ficiary'bf a tmst, 
estate, or other similar entity. If ripnê ' state "Jvlpne." K0TE^: Ptir̂ ^̂ ^ Section 2-154-030 of tlie 
MjimcipaT Code of Chicago ("Nlunibipal Code"), theCity tnay requii-b tmy sucĥ  additional infonnation 
from any applicant which is reasonably intended tb achieve full disclosure. 

Namb Busfiiess Address Perceiitage ttiterest, inthe 
DisclosingParty 

SECTION III -- BUSINESS RELATIONSIllPS WITH CITY f^LECTED OFFICIALS / 

Has the Distilo^ing Party had'a "business rejationsh defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 niontlis tie fore the date this EDS is\signcd? 

[•JYes C^No ' • 

If yes, pleasfe identify below the namc(s) of siich City elected .pffibiaKs) and ,de,̂ cnbe such 
relatioiiship(s): 

SECTION IV ~ DISCLOSURE OF SUiliCpNTRACTORS A?}D OTHER RETAINED PARTIES 

The bisclosing Party:must disclpsb the name and biisinesS address of each subcontractor, attorneyj 
lobbyist, a.ccpuntant, consultant and any other person or entily whoin the Disclosing Party has retained 
or expects to retain in .cbnnectibii witb fhe Mattê ^̂  as well as the; nature of the re!ationship,,and the total 
aiiitf«nt,df the fees paid or estimated to be. paid. The Discibsing Party is not required to disclose 
employees who are paid solely through the Disclosing Parly's regular payroll. 

"Lobbyist" iiieahs any person or 'ctitiiy who uudbr.takbs.tb infliifnce any |egisfative-or administrative 
actionon behalf of any person or entity other than: (1) a not-for-.pfoBt entity, bn,,an:Unpaid baiis, br'(2) 
himself. "Lobbyi.st" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative.or administratiye action. 

If the Disciosing Party is uncertain whether a disclosure is required imder this Section, the 
Di.sclosihg Party must cither ask the Gity whether disclosiire is required; or inake the disclosure. 
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Name (indicate whether 
retained or anticipated 
to be retained) 

Business Relationship to Disclosing Party 
Address ^ (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

^ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[]Yes y ^ o [ ] No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[]Yes []No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1 -23, Article I ("Article r')(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actaal, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timefi-ame in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section ll.B.l. of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against taem in coimection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statates; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 

• statements; or receiving stolen property; 

c are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

6. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, mcluding actions 
concerning environmental violations, institated by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with tae Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, tae term Affiliated Entity means a person or entity taat directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is tinder common 
control of another person or entity; 
• any responsible official of tae Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of tae Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or autaorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither tae Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before tae date tais EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before tae date of such Contractor's or Affiliated Entity's contract or engagement in connection wita the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of tae City, tae State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in taat officer's 
or employee's official capacity; 

b. agrê ed or colluded wita other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above taat is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither tae Disclosing Party, Affiliated Entity or Contractor, or any of taeir employees, officials, 
agents or partaers, is barred from contracting wita any unit of state or local government as a result of 
engaging in or being convicted of (I) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America taat contains tae same elements as tae offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of tae U.S. Department of tae Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or taeir successors: the Specially 
Designated Nationals List, the Denied Persons List, tae Unverified List, tae Entity List and tae 
Debarred List. 

6. The Disclosing Party understands and shall comply wita the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govenmiental Ethics) of tae 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any ofthe above statements in tais Part B (Further 
Certifications), tae Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on tae lines above, it will be conclusively 
presumed that the Disclosing Party certified to tae above statements. 

C. CERTIFICATION OF STATUS AS FINANCL\L INSTITUTION 
• i 

1. The Disclosing Party certifies taat the Disclosing Party (check one) 

[ ] is ^ is not 

a "financial institation" as defined in Section 2-32-455(b) of tae Municipal Code. 

2. If the Disclosing Party IS a financial iiistitation, then tae Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of tae privilege of doing 
business with tae City." 

If tae Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of tae Municipal Code) is a predatory lender witain the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): 

ittk 
If tae letters "NA," tae word "None," or no response appears on the lines above, it will be 
conclusively presumed that tae Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have tae same 
meanings when used in tais Part D. 

1. In accordance with Section 2-156-110 of tae Municipal Code: Does any official or employee 
of tae City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[]Yes J^No 

NOTE: If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to 
Item D. 1., proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in tae name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitate a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[]Yes []No 

3. If you checked "Yes" to Item D.L, provide the names and business addresses ofthe City 
officials or employees having snch interest and identify the natare of such interest: 

Name Business Address Natare of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in tae Matter will 
be acquired by any City official or employee; 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check eitaer 1. or 2. below. If tae Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into wita the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued tb slaveholders that provided coverage for damage to or injury or death of their slaves), and 
tae Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records df investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that tae following constitates full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete tais Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes of tais Section VI, tax credits allocated by the City 
and proceeds of debt obligations of tae City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below tae names of all persons or entities registered under tae federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf ofthe Disclosing Party wita 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on tae lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed taat the Disclosing Party means taat NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of tae 
Disclosing Party wita respect to tae Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in coimection with tae award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at tae end of each calendar quarter in 
which there occurs any event taat materially affects the accuracy ofthe statements and information set 
forta in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of tae Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of tae Internal R,evenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . tarough A.4. above fi-om all subcontractors before it awards any 
subcontract and tae Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

Page 9 of 13 



B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party tae Applicant? 

M Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[]Yes |>iNo 

2. Have you filed with the Joint Reporting Committee, tae Director of the Office of Federal 
Contract Compliance Programs, or tae Equal Employment Opportunity Commission all reports due 
under tae applicable filing requirements? 

[]Yes H N o 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportanity clause? 

[]Yes H N o 

If you checked "No" to question 1. or 2. above, please provide an explanation: • i 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party imderstands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or otaer City action, and are material inducements to tae City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands taat 
it must comply with all statates, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Etaics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in tais EDS is false, incomplete or inaccurate, 
any contract or otaer agreement in connection wita which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating tae Disclosing Party's participation in the Matter and/or 
declining to allow tae Disclosing Party to participate in other transactions with tae City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is tae City's policy to make tais document available to the public on its Internet site and/or upon 
request. Some or all of tae information provided on tais EDS and any attachments to this EDS may be 
made available to tae public on tae liitemet, in response to a Freedom pf Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with tae public release of information 
contained in this EDS and also authorizes the City to verify tae accuracy of any infonnation submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In tae event of changes, the Disclosing 
Party must supplement tais EDS up to the time tae City takes action on the Matter. If tae Matter is a 
contract being handled by tae City's Department of Procurement Services, the Disclosing Party must 
update tais EDS as tae contract requires. NOTE: Wita respect to Matters subject to Article I of 
Chapter 1-23 of tae Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code. 

The Disclosing Party represents and warrants taat: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenu^, nor are tae Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not Hmited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F,2 If tae Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by tae U. S. General Services Administration. 

F,3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without tae prior written consent ofthe 
City, use any such contractor/subcontractor taat does not provide such certifications or that tae 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any ofthe items in F.l., F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (I) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

. 6pe/o Co/vgiA\^^\A^ 1Y\C. 

(Print or type name of Disclosing FMty) 

By:_ 

(Sign here) 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and sworn to before me on (date) ^ j ^{ I\{ 

at CUiy.(:-f \̂ cvw.VC County, Cbo<̂  . 'TiC^ (state) 

•Notary Public. 

Commission expires: A K O . [ • 

•OFFICIAL SEAL" 
KelyW.Andemori 

NoMyPuMB. State or nMs 

My CormrtsStESS^ 31.2014 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMEIVT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It Is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant 

Under Mimicipal Code Section 2-154-015, tae Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Part/' or any Spouse or Domestic Partaer taereof currently has a "famiUal relationship" wita 
any elected city official or department head. A "familial relationship" exists if, as of the date tais EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
tae mayor, any alderman, the city clerk, tae city treasurer or any city department head as spouse or domestic 
partaer or as any of tae foUovidng, whetaer by blood or adoption: parent, child, brotaer or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfattier 
or stepmotaer, stepson or stepdaughter, stepbrotaer or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of tae Disclosing Party listed in Section n.B.l.a., if the 
Disclosing Party is a corporation; all partaers of the Disclosing Party, if the Disclosing Party is a general 
partaership; all general partaers and limited partaers of tae Disclosing Party, if tae Disclosing Party is a limited 
partaership; all managers, managing members and members ofthe Disclosing Party, if tae Disclosing Party is a 
limited liability company; (2) all principal officers of tae Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in tae Disclosing Party. "Principal ofBcers" means tae president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar autaority. 

Does tae Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partaer thereof currentiy 
have a "famiHal relationship" with an elected city official or department head? 

[ ] Yes ty^o 

If yes, please identify below (1) tae name and title of such person, (2) tae name of tae legal entity to which 
such person is connected; (3) tae name and title of tae elected city official or department head to whom such 
person has a familial relationship, and (4) tae precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A . Legal name ofthe Disclosing Party submitting this EDS. Include dfblal if applicable: 

William Blair & Company, L.L.C. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. p] the Applicant 

OR 
2. [] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: ' 
OR 

3. [ ] a legal entity with a right of control (see Section l l . B . l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B . Business address of the Disclosing Party: 222 West Adams Street 

Chicago, Illinois 60606 

C. Telephone: 312-364-8539 p^x: 312-236-0174 Email: cfreeburg@williambiair.com 

D. Name of contact person: Charles W. Freeburg 

E. Federal Employer Identification No. (if you have one):' 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project), TIF Funds, and Home Loan 

G. Which City agency or department is requesting this EDS? Department of Housing and Economic Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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S E C T I O N II - D I S C L O S U R E OF O W N E R S H I P I N T E R E S T S 

A . N A T U R E OF THE DISCLOSING P A R T Y 

1. Indicate the nature ofthe Disclosing Party: 

Person [''I Limited liability company 
Publicly registered business corporation [] Limited liability partnership 
Privately held business corporation [ ] Joint venture 
Sole proprietorship [ ] Not-for-profit corporation 
General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
Limited partnership [ ] Yes [ ] No 
Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

State of Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[x]Yes [ ] N o [ ] N / A 

B. IF THE DISCLOSING P A R T Y IS A L E G A L ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all merhbers, i f any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, • 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.. 
N O T E : Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
John Ettelson President and Chief Executive Officer 

Edgar D. Jannotta Chairman 

Dave Coolidge Vice Chairman 

Timothy Burke Chief Financial Officer 
Arthur Simon General Counsel 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." N O T E : Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name 

WBC Holdings, L.P. 

Business Address 

222 West Adams Street 

Percentage Interest in the 
Disclosing Party 
WBC Holdings has 100% ownership interest 

Chicago, Illinois 60606 in William Blair & Company, L.L.C. 

SECTION III - BUSINESS RELATIONSHIPS WITH CITY E L E C T E D OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ ] Yes [̂ ] No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom, the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the.disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets i f necessary) 

m Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A . C O U R T - O R D E R E D CHILD SUPPORT C O M P L I A N C E 

Under Municipal Code Section 2-92-415, substantial owners of business entities that c'ontract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
"is the person in compliance with that agreement? 

[ ] Yes [ ] N o 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article 1 ("Article r')(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article 1 applies to the Applicant, the permanent compliance 
timeframe in Article 1 supersedes soine five-year compliance timeframes in certifications 2 and 3 below. 
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2 . The Disclosing Party and, if the bisclosing Party is a legal entity, all of those persons or entities 
identified in Section l l . B . l . of this EDS: 

a. are not presently debarred,-suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing.any of the offenses set forth in clause B.2.b. of this Section V ; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated,for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the ' 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect.to Contractors, the term Affiliated Entity, means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee ofthe City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; , 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control ofthe U.S. Department ofthe Treasury or the 
Bureau of Industry and Security ofthe U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters " N A , " the word "None," or no response appears on the lines above, it wil l be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS F I N A N C I A L INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[X] is [] isnot 

a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, i tw i l l be 
conclusively presumbd that the Disclosing Party certified to the above statements. 

D. CERTIFICATION R E G A R D I N G INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ ]Yes [x]No 

NOTE: If you checked "Yes" to Item D . L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . l . , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? ^ 

[ ] Y e s [ ] N o 

3. If you checked "Yes" to Item D . l . , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION R E G A R D I N G S L A V E R Y E R A BUSINESS 

Please check either I. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

N O T E : If the Matter is federally funded, complete this Section VI. If the Matter is not federally 
funded, proceed to Section VII. For purposes of this Section VI , tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A . CERTIFICATION R E G A R D I N G L O B B Y I N G -

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying'contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and wil l not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and wil l not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain, certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications.promptly available to the City upon request. 
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B. -CERTIFICATION R E G A R D I N G E Q U A L E M P L O Y M E N T OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[x] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ JYes ^ ] N o 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ ] Yes [X] No 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ]Yes [x]No 

If you checked "No" to question 1. or 2. above, please provide an explanation: 
William Blair & Company, L.L.C. is an equal opportunity employer. It complies with all laws and regulations that prohibit discrimination in 
employmenTpractice because of race, color, religion, creed, ancestry, marital status, gender, age, national origin, sexual orientation, 
unfavorable discharge fi-om the military service, or on the basis of a physical or rnental disability that is unrelated to the employee'.s ability to 
perform the duties of the job applied for. 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in.connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that' 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citv6fchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The DisclosingParty must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T I N E L I G I B I L I T Y for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. Genera! Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent of the 
City, ijse any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any of the items in F . l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (I) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf ofthe Disciosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

William Blair & Company, L .L .C-

(Print or type name of Disclosing Party) 

By: 
n̂ here) 

John R. Ettelson 

(Print or type name of person signing) 

President and Chief Executive Officer 

(Print or type titie of person signing) 

Signed and sworn to before me on (date) April 21,2011 
at County, . Illinois (state). . 

Commission expires: May 12,2014 

Notary Pub] 
"OFFICIAL SEAL" 

JOAN T. SAVAGE 
NOTARY PUBLIC, STATE OF ILLINOIS 
My Commission Expires 05/12/2014 

Page 12 of 13 



CITY OF CHICAGO 
lURE STATEM 
APPENDIX A 

EC0I;40MIC DISCLOSURE STATEMENT AND AFFIDAVIT 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship", exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, sonTin-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section l l .B . l .a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ] Yes [x]No 

If yes, please identify below (I) the name and title of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and titie of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise namre of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

WBC Holdings, L.P. 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: William Blair & Company, L.L.C. 

OR 
3. [] a legal entity with a right of control (see Section l l . B . l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

B . Business address of the Disclosing Party: 222 West Adams Street 

Chicago, Illinois 60606 

C. Telephone: 312-364-8539 Fax: 312-236-0174 Email: cfreeburg@williamblair.com 

D. Name of contact person: Charles.W. Freeburg 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 

Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project), TIF Funds, and Home Loan 

G. Which City agency or department is requesting this EDS? Department of Housing and Economic Development 

If the Matter is a contract being handled by the City's Department of Procurement Services,,please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A . N A T U R E OF THE DISCLOSING P A R T Y 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership . 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
m Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

State of Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [X] No [ ] N / A 

B. IF THE DISCLOSING P A R T Y IS A L E G A L ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no rnembers." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
N O T E : Each legal entity listed below must submit an EDS on its own behalf. 

Name . Titie 
WBCGP, L.L.C. General Partner ofWBC Holdings, L.P. 

John Ettelson President and CEO 

Edgar Jannotta Chairman 

Dave Coolidge Vice Chairman 
Tim Burke Chief Fmancial Officer 
Arthur Simon General Counsel 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." N O T E : Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

George Greig 222 West Adams Street 12.5% 

Chicago, Illinois 60606 

SECTION III ~ BUSINESS RELATIONSHIPS WITH CITY E L E C T E D OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ ]Yes [^No 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business addres_s of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. ^ • • -

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative , 
action on behalf of any person or entity other than; (1) a not-for-profit entity, on an unpaid basis, or (2) 

' himself. "Lobbyisf also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosipg Party must either ask the City whether disclosure is required or make the disclosure. 
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Name' (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) N O T E : 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets i f necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A . C O U R T - O R D E R E D CHILD SUPPORT C O M P L I A N C E 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes No [ ] No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] N o 

B. F U R T H E R CERTIFICATIONS " 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article 1 applies to the Applicant, the permanent compliance 
timeframe in Article 1 supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. . The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section l l . B . l . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V ; 

d. have not, within a five-year period preceding the date'of this EDS, had one or inore public 
transactions (federal, state or local) terminated for cause or default;, and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
,• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, tinder 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosiiig Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

r 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (I) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States Of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. . 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters " N A , " the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS F I N A N C I A L INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

. P9 is [ ] is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and.will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss ofthe privilege of doing , 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages i f necessary): 

If the letters " N A , " the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION R E G A R D I N G INTEREST IN CITY BUSINESS -

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ ] Y e s p^No 

N O T E : If you checked "Yes" to Item D . L , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . l . , proceed to Part E. 
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2. . Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? , . 

[ JYes [ ] N o 

3. If you checked "Yes" to Item D . l . , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter wil l 
be acquired by any City official or employee. 

E. CERTIFICATION R E G A R D I N G S L A V E R Y E R A BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosirre requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided' coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step I above,4he 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes ful l disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

N O T E : If the Matter is federally funded, complete this Section VI. If the Matter is, not federally 
funded, proceed to Section VII. For purposes of this Section VI , tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A . CERTIFICATION R E G A R D I N G L O B B Y I N G 

I. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who .have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

^ ^ (If no explanation appears or begins on the lines above, or i f the letters " N A " or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A.l.;and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section. 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party rnust maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

Page 9 of 13 



B. CERTIFICATION R E G A R D I N G E Q U A L E M P L O Y M E N T OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[ ] Y e s [x]No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ]No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing reqiiirements? 

[ JYes [ J N o 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

• Yes [ J No 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands.and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking Gity contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is, false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies tinder the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disciosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases ariy possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. ' 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing P E R M A N E N T I N E L I G I B I L I T Y for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: ^ 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not litnited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 

Page 11 of 13 



NOTE: If the Disclosing Party cannot certify as to any of the items in F . l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

WBC Holdings, LP 

(Print or type name of Disclosing Party) 

(Sigfo/ere) 

John R. iEttelson 

(Print or type name of person signing) 

President and Chief Executive Officer 
' e _ 

(Print or type title of person signing) 

Signed and sworn to before me on (date) April 21,2011 

at ^Cook County, l"'"0's (state). 

Co'rhmission expires: May 12,2014 

Notary Public. 

"OFFICIAL SEAL" 
JOANT.-^SAVAGE 

NOTARY PUBLIC,'STATE OF ILLINOIS 
My Commission Expires 05/12/2014 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or departrnent head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderrnan, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister, or half-brother or half-sister. 

"Applicable Party" means (I) all executive officers of the Disclosing Party listed in Section U.B.l.a., if the 
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners ofthe Disclosing Party,.if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" m.eans the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

J 

" Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ J Yes ^ [XJ No 

If yes, please identify below (I) the name and title of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise natare of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

WBC GP, LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ J the Applicant 

OR 
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: . • • - . 
OR 

3. [xj a legal entity with a right of control (see Section l l . B . l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: WBC Holdings, L.P. 

B . Business address of the Disclosing Party: 222 West Adams Street 

Chicago, Illinois 60606 

C. Telephone: 312-364-8539 Fax: 312-236-0174 Email: cfreeburg@williamblair.com 

D. Name of contact person: Charles W. Freeburg 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, i f applicable): 

Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project), TIF Funds, and Home Loan 

G . Which City agency or department is requesting this EDS? Department of Housing and Economic Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A . N A T U R E OF THE DISCLOSING P A R T Y ' , 

1. Indicate the nature of the Disclosing Party: 

Person [xJ Limited liability company 
Publicly registered business corporation [ J Limited liability partnership 
Privately held business corporation [ J Joint venture 
Sole proprietorship [ J Not-for-profit corporation 
General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
Limited partnership [ JYes < [ J N o 
Trust [ J Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

State of Delaware 
_ ^ 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ JYes [xJNo [ J N / A 

B. IF THE DISCLOSING P A R T Y IS A L E G A L ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entitiesj list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing ^member, 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. 
N O T E : Each legal entity listed below must submit an EDS on its own behalf. 

Name ^ Titie 
John Ettelson President and Chief Executive Officer 

Edgar Jannotta Chairman 

Dave Coolidge Vice Chairman 

Timothy Burke Chief Financial Officer 

Arthur Simon General Counsel 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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•interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." N O T E : Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address ' Percentage Interest in the 
Disclosing Party 

NONE 

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY E L E C T E D OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[ JYes . [xJNo 

If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount ofthe fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-forrprofit entity, on an unpaid basis, ori(2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[>̂  Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A . COURT-ORDERED CHILD SUPPORT C O M P L I A N C E 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in coinpliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10%) or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ J Yes [ J No [xJ No person directly or indirectly owns 10% or more ofthe 
Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [JNo 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article 1 is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section l l . B . l . of this EDS: 

r 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in clause B.2.b. of this Section V ; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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•Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or"attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or , 

c. made an admission of such conduct described in' a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees', officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of thê  United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing, Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office of Foreign Assets Control ofthe U.S. Department of the Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the. 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. , 

7. If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS F I N A N C I A L INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

\ 

[xJ is [ J i s not 

a"financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages i f necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION R E G A R D I N G INTEREST IN CITY BUSINESS ' 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
ofthe City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ JYes [xJNo 

NOTE: If you checked "Yes" to Item D . l . , proceed to Items D.2. and D.3. If you checked "No" to 
Item D . l . , proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ JYes [ J N o 

3. If you checked "Yes" to Item D . L , provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter wil l 
be acquired by any City official or employee. 

E. CERTIFICATION R E G A R D I N G S L A V E R Y E R A BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for darriage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

__2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

N O T E : If the Matter is federally funded, complete this Section VI . If the Matter is not federally 
funded, proceed to Section V l l . For purposes of this Section VI , tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A . CERTIFICATION R E G A R D I N G L O B B Y I N G 
I 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters " N A " or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4l above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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•B. CERTIFICATION R E G A R D I N G E Q U A L E M P L O Y M E N T OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

[ J Yes [xJ No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes , [ ] No ' 

2. Have you filed with the Joint Reporting Committee, the Director of the Office pf Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ JYes [ J N o 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ JYes [ J N o 

If you checked "No" to question 1. or 2. above, please provide an explanation: 

SECTION VII ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N . 
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• Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may^be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the pubHc on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 

' rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted ^ 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must ^ 
update this EDS as the contract requires. N O T E : With respect to Matters subject to Article I of 
Chapter 1-23 of the Municipal Code (imposing P E R M A N E N T I N E L I G I B I L I T Y for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City.. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
.use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U . S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F . l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any ofthe items in F . l . , F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (I) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date furnished to the City. 

-m^£ri^-c. W^C (^? LLC 
(Print or type name of Disclosing Party) 

By: 
(Sign/hfere) 

John R. Ettelson 

(Print or type name of person signing) 

President and Chief Executive Officer 

(Print or type title of person signing) 

Signed and sworn to before me on (date) April 21,2011 

at Cook County, l"'"o's 

imission expires: May 12,2014 

(state). 

Notary Public. 

"OFFICIAL SEAL 
JOAN T. SAVAGE 

NOTARY PUBLIC, STATE OF ILLINOIS 
Commission Expires 05/12/2014 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section U.B.l.a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, i f the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief fmancial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ J Yes . [ ] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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