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OFFICE OF [THE MAYOR

CITY OF|CHICAGO

RAHM EMANUEL
MAYOR

January 17,2013

TO THE HONORABLE, THE CITY COUNCIL
OF THE CITY OF CHICAGO

[adies and Gentlemen:

At the request of the Commissioner of Housing and Economic Development, 1 transmit
herewith an ordinance authorizing the execution of a redevelopment agreement for BSB Holdings,
LLC.

Your favorable consideration of this ordinance will be appreciated.

Very truly y!ours,

il

Mayor




ORDINANCE

. WHEREAS, pursuant to an 'ordinance adopted by the City Council ("City
Council") of the City of Chicago (the "City") on July 21, 1999 and published at pages 8099 to
- 8197 of the Journal of the Proceedings of the pity Councﬂ (the "Journal") of such date, a certain
redevelopment plan and project (the "Plan") for the 24" /Mlchlgan Redevelopment Project Area
(the "Area") was approved pursuant to the I|I|n0|s Tax Increment Allocation Redevelopment Act,
as amended (65 ILCS 5/11-74.4-1 et seq.) (the "Act"); and

WHEREAS, pursuant to an ordlnance adopted by the City Council on July 21,
1999 and published at pages 8198 to 8204 of the Journal of such date, the Area was
designated as a redevelopment project area pursuant to the Act; and -

: WHEREAS, pursuant to an ordinance (the "TIF Ordinance") adopted by the City
Council on July 21, 1999 and published at pages 8203 to 8210 of the Journal of such date, tax

.increment allocation financing was adopted pursuant to the Act as a means of financing certain
Area redevelopment project costs (as defined in the Act) incurred pursuant to the Plan; and

WHEREAS, BSB Holdings, LLC -Designated Series B, an lllinois limited liability
company, desires to purchase a commermal building (the "Site") at real property commonly
known as 2337 S. Michigan Avenue, Chicago, lilinois 60616 (the "Property") located within the
Area and along with Broad Shoulder Brewmg, LLC, an lllinois limited liability company and
affiliate (collectively, the "Developer") desire to construct a approximately 5,130 square foot
micro brewery with apprOX|mater 3,716 square feet of ancillary office space at the Property
(the "Project"); and

WHEREAS, the Developer has |proposed to undertake the redevelopment of the

Site in accordance with the Plan and pursuant to the terms and conditions of a proposed

redevelopment agreement to be executed by the Developer and the City, including but not

limited to construction build-out of space to accommodate industrial uses to be financed in part

. by incremental taxes on the Property and from the Area, if any, deposited in the 24™/Michigan
Project Area Tax Allocation Fund (as defined|in the TIF Ordinance) pursuant to Section 5/11-

74.4-8(b) of the Act to the extent, and in| the amount, provided in the Redevelopment

Agreement (hereinafter defined); and

WHEREAS, pursuant to Resolution 12-CDC-30, the Commission has
recommended that BSB Holdings, LLC, an lllinois limited liability company and parent affiliate of
the Developer, be designated as the developer, for the Project and that the City’s Department of
Housing and Economic Development (“HED") be authorized to negotiate, execute and deliver
on behalf of the City a redevelopment agreement with the Developer for the Project; now
therefore, .

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO:

SECTION 1. The above recifals are incorporated -herein and made a part
hereof. :

1




SECTION 2. Developer is hereby designated as the developer for the Pro;ect
pursuant to Section 5/11-74.4-4 of the Act.

SECTION 3. The Comm153|oner of HED (the "Commissioner") or a designee of
the Commissioner are each hereby authorlzed with the approval of the City's Corporation
Counsel as to form and legality, to negotiate, execute and deliver a redevelopment agreement
between the Developer and the City substantially in the form attached hereto as Exhibit A and
made a part hereof (the "Redevelopment Agreement"), and such other supporting documents
as may be necessary to carry out and comply with the provisions of the Redevelopment

Agreement, with such changes, deletions ar';d insertions as shall be approved by the persons

executing the Redevelopment Agreement.

SECTION 4. If any provisioh of this ordinance shall be held to be invalid or
unenforceable for any reason, the invalidity or unenforceablhty of such provision shall not affect
any of the other provisions of this ordinance.

SECTION 5. All ordinances, resolutions,.motions or orders in conflict with this
ordinance are hereby repealed to the extent of such conflict.

SECTION 6. This ordinance shall be in full force and effect immediately upon its
passage. : : '

Attachment: i
Exhibit A: Redevelopment Agreement ‘




BROAD SHOULDERS BREWING
REDEVELOPMENT AGREEMENT

BY AND BETWEEN

THE CITY OF CHICAGO

l
AND

BSB HOLDINGS, LLC—‘lDESlGNATED SERIES B
and

BROAD SHOULDERS BREWING, LLC.

l

This agreement was prepared by |
and after recording return to:
Charles E. Rodgers, Jr., Esq. !
City of Chicago Law Department

121 North LaSalle Street, Room 600 ‘
Chicago, IL 60602
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This agreement was prepared by and
after recording return to:

Charles E. Rodgers Jr., Esq.

City of Chicago Law Department

121 North LaSalle Street, Room 600
Chicago, IL 60602

BROAD SHOULDERS BREWING REDEVELOPMENT AGREEMENT

This Broad Shoulders Brewing Redevelo'pment Agreement (this "Agreement") is made as of
this day of , 20, by andi between the City of Chicago, an lllinois municipal
corporation (the "City"), through its Department of Housing and Economic Development ("HED"),
and BSB Holdings, LLC-Designated Series B an lllinois limited liability company and Broad
Shoulders Brewing, LLC, an lllinois limited liability company (jointly and severally, the "Developer").
Capitalized terms not otherwise defined herein shall have the meaning given in Section 2.

RECITALS

A. City Council Authority: To induce redevelopment pursuant to provisions of the Tax
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq. (the “Act”) the City Council of
the City (the "the City Council’) adopted certain ordinances on July 21,1999 approving a
redevelopment plan for the 24th/Michigan Tax Increment Financing Redevelopment Project Area
(the “Area”), designating the Area as a “redevelopment project area” under the Act, and adopting
tax increment allocation financing for the Area (collectlvely the "TIF Ordinances”). The Area is
legally described in Exhibit A hereto.

B. The Project: The Developer intends to undertake the redevelopment project
described in Exhibit B hereto (the "Project”), WhICh includes redevelopment of a currently vacant
building having a total of approximately 8,846 square feet of usable space located within the Area
and commonly known as 2337 S. Michigan Avenlue Chicago, lllinois 60616 and legally described on
Exhibit C (the "Property”), into a mixed-use development comprised of an approximately 5,130




square foot microbrewery (the “Microbrewery") and the remainder of approximately 3,716 square
feet to be developed as ancillary office space to be leased to third parties if not needed in
connection with operation of the Microbrewery. (the “Offices”). The completion of the Project would
not reasonably be anticipated without the financing contemplated in this Agreement. The Project will
be carried out in accordance with this Agreement and the City of Chicago 24th/Michigan Tax
Increment Financing Redevelopment Project Area Tax Increment Financing Redevelopment Plan
(the "Redevelopment Plan").

C. City Financing: The City agrees to use Incremental Taxes to reimburse the
Developer for the costs of TIF-Funded Improvements pursuant to the terms and conditions of this
Agreement. '.

Now, therefore, in consideration of the mutual covenants and agreements contained herein,
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows

SECTION|{1. RECITALS

The foregoing recitals are hereby incorporated into this agreement by reference.

SECTION 2. DEFINITIONS
|
For purposes of this Agreement, in addltlon to the terms defined in the foregoing recitals, the
following terms shall have the meanings set forth below:

"Affiliate" shall mean any person or entity directly or indirectly controlling, controlled by or
under common control with the Developer.

|

"Annual Compliance Report" shall mean a signed report from the Developer to the City (a)
itemizing each of the Developer’s obligations under the Agreement during the preceding calendar
year, (b) certifying the Developer's compliance or noncompliance with such obligations, (c) attaching
evidence (whether or not previously submitted to the City) of such compliance or noncompliance
and (d) certifying that the Developeris not in default with respect to any provision of the Agreement,
the agreements evidencing the Lender Fmancmg if any, or any related agreements; provided, that
the obligations to be covered by the Annual Comphance Report shall include the following: (1)
compliance with the Operating Covenant (Sectton 8.05); (2) a report of FTEs employed at the
Property; (3) delivery of Financial Statements and unaudited financial statements (Section 8.09); (4)
delivery of updated insurance certificates, if apphcable (Section 8.10); (5) delivery of evidence of
payment of Non-Governmental Charges, if applicable (Section 8.11);(6) delivery of evidence in the
form of a written opinion of a qualified architect that LEED Certification is sought and, in good faith,
expected to be obtained in due course (which LEED Certification must be obtained no later than the
date of the third (3"%) annual disbursement of City Funds) and (7) compliance with all other executory
provisions of the RDA.

“Area” shall have the meaning set forth in the preamble to this Agreement.




"Area TIF Fund" shall mean the specialitax allocation fund created by the City in connection
with the Area into which the Incremental Taxes will be deposited.

"Available Incremental Taxes" shall mean an amount equal to Incremental Taxes deposited
in the Area TIF Fund, as adjusted to reflect the amount of the City Fee described in Section 4.05
hereof. :

"Business Relationship" shall have the rineaning set forth for such term in Section 2-156-080
of the Municipal Code of Chicago.

1
"Certificate" shall mean the Certificate of Completion described in Section 7.01 hereof.

“City Council” shall have the meaning s|et forth in the Recitals hereof.
"City Fee" shall mean the fee described in Section 4.05 hereof.
"City Funds" shall mean the funds described in Section 4.02 hereof.

"Closing Date" shall mean the date of execution and delivery of this Agreement, which shall
be deemed to be the date appearing in the first paragraph of this Agreement.

“Completion Date” shall mean the date the City issues its Certificate of Completion.

"Corporation Counsel” shall mean the City's Office of Corporation Counsel.

"Employer(s)" shall have the meaning sét forth in Paragraph F of Exhibit D hereto.

"Environmental Laws" shall mean any and all federal, state or local statutes, laws,
regulations, ordinances, codes, rules, orders, licenses, judgments, decrees or requirements relating
to public health and safety and the environment now or hereafter in force, as amended and
hereafter amended.

_ "Equity” shall mean funds of the Developer (other than funds derived from Lender Financing)
in an amount not less than that set forth in Section 4.01 hereof.

"Event of Default” shall have the meaninlg set forth in Section 12 hereof.

"General Contractor" shall mean the general contractor(s) hired by the Developer for the
Project. :

"Incremental Taxes" shall mean such ad |valorem taxes which, pursuant to the TIF Adoption
Ordinance and Section 5/11-74.4-8(b) of the Actl are allocated to and when collected are paid to the
Treasurer of the City of Chicago for deposit by'the Treasurer into 24th/Michigan Area TIF Fund
established to pay Redevelopment Project Costs and obligations incurred in the payment thereof.

‘LEED Letter” shall mean evidence of LEED Certification from a qualified architect that
Developer must submit to City at or prior to the thlrd (3*) disbursement of City Funds.




\
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"Lender Financing" shall mean funds borrowed by the Developer from lenders, if any, and
used to pay for Costs of the Project otherwise|secured by the Property.

"MBE(s)" shall mean a business identified in the Directory of Certified Minority Business
Enterprises published by the City's Department of Procurement Services, or otherwise certified by
the City's Department of Procurement Services as a minority-owned business enterprise related to
the Procurement Program or the Constructlon)Program as applicable.

“MBE/WBE Budget” shall mean the budget attached hereto as Exhibit E-2.

"Municipal Code” shall mean the Municipal Code of the City of Chicago.

"Non-Governmental Charges" shall meilan all non-governmental charges, liens, claims, or
encumbrances relating to the Developer, the Plroperty or the Project.

"Permitted Liens" shall mean those Irens and encumbrances against the Property and/or the
Pl’OjeCt set forth on Exhibit F hereto. !

"Prior Expenditure(s)" shall mean those prior expenditures relating to the Project set forth in
Exhibit G hereto. '

“Prohibited Use” shall mean a fast-foqd chain restaurant, a national chain business, a
branch bank, an employment agency, a currency exchange, a payday loan store, a pawn shop, a
psychic or astrological or palm-reading business, an adult bookstore, a massage patrlor, a hotel or
motel, an off-track betting facility, a traller-storage yard, a scrap yard, or any use similar to the
preceding uses or otherwise identified in wrltrng by HED. The Commissioner of HED shall have
discretion to. consent to a waiver of any of:the foregoing prohibited uses for any specific
development, which discretion shall be in the Commissioner’s sole discretion.

"Project Budget" shall mean the budget attached hereto as Exhibit E-1, showing the total
cost of the Project by line item, as the same may be amended from time {o time wrth the consent of
HED.

"Redevelopment Project Costs” shall mean redevelopment project costs as defined in
Section 5/11-74.4-3(q) of the Act that are included in the budget set forth in the Redevelopment Plan
or otherwise referenced in the Redevelopment Plan.

“Reimbursement Event” shall mean an:act or omission by the Developer or its Affiliate
resulting in an Event of Default relating to: (i) a matenal misrepresentation to the City related to the
Project that the City relied upon (as reasonably determined by the City) in its decision to provide City
Funds for the Project or to pay any such CltylFunds to the Developer; (ii) a fraudulent act or
omission related to the Project; (iii) a misappropriation of funds from the uses set forth in the Project
Budget resulting in the receipt by the Developer or its Affiliates of additional fees, commissions or
compensation not disclosed in such Project Budget or otherwise approved in writing by HED; (iv)
any intentional or material waste to the Project improvements or any portion thereof; (v) any
unapproved use of City Funds for payment or reimbursement of amounts other than costs of the
TIF-Funded Improvements; (vi) a breach of the transfer and assignment restrictions contained in this
Agreement; (vii) any material breach of the representatlons warranties or covenants regarding
environmental matters contained in this Agreement, as applicable; (vii)) the occurrence of any
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material uninsured casuaity event to any portion! of the Project improvements unless the portion of
the improvements damaged by such event is restored within a reasonable period of time; (ix)
material misappropriation or misapplication of i insurance proceeds or condemnation awards relating
to the Project; (x) any material mlsrepresentatlon in any Economic Disclosure Statements and
Affidavit submitted by the Developer or its Afflllates (xi} any receipt of City Funds after the
occurrence of an Event of Default, or the occurrence of an event which, if prompt notice of such
event had been given, would have entitled the Clty to withhold, suspend, reduce or terminate the
disbursement of such City Funds under this Agreement

"Requisition Form'" shall mean the document, in the form attached hereto as Exhibit H, to be
delivered by the Developer to HED pursuant to Section 4.03 of this Agreement.

"Survey" shall mean a survey of the Property prepared in accordance with Minimum
Standard Detail Requirements adopted for ALlTA/ACSM Land Title Surveys (2011 Revision),
including such Table A requirements as the City may reasonably require, dated within 45 days prior
to the Closing Date, acceptable in form and content to the City and the Title Company, prepared by -
a surveyor registered in the State of lllinois, éertlfled to the City and the Title Company, and
indicating whether the Property is in a flood hazard area as identified by the United States Federal
Emergency Management Agency (and updates thereof to reflect improvements to the Property
resulting from the Project, if any. .

"Term of the Agreement” shall mean the period of time commencing on the Closing Date and
ending on the earlier to occur of: (a) the date on which the Area is no longer in effect, and (b) the
date on which the final payment of City Funds is made under this Agreement.

"TIF-Funded Improvements" shall mean those improvements of the Project which (i) qualify
as Redevelopment Project Costs, (ii) are eligible costs under the Redevelopment Plan and (iii) the
City has agreed to pay for out of the City Funds, subject to the terms of this Agreement, as set forth
on Exhibit |, as the same may be amended with HED's consent.

"Title Company" shall mean First Ameriéan Title insurance Company.

"Title Policy" shall mean a title insurance policy in the most recently revised ALTA or
equivalent form, showing BSB Holdings, LLC- De5|gnated Series B, as the insured, noting (i) Broad
Shoulders Brewing LLC as a lessee, (ll) a the recordmg of this Agreement as an encumbrance
against the Property, and (iii) lender's consent and subordination agreement in favor of the City’s
covenants running with the land with respect to previously recorded liens against the Property
related to Lender Financing, if any, issued by the Title Company. The City covenant's running with
the land as referred to herein, refer to the covenants set forth in Sections 8.01(1), 8.02, 8.05 and 8.14
of this Agreement.

"WARN Act” shall mean the Worker Adjustment and Retraining Notification Act (29 U.S.C.
Section 2101 et seq.). |
|
"WBE(s)" shall mean a business identified in the Directory of Certified Women Business
Enterprises published by the City's Department of Procurement Services, or otherwise certified by
the City's Department of Procurement Services as a women-owried business enterprise related to
the Procurement Program or the Construction Program, as applicable.



SECTION 3. THE PROJECT

3.01 The Project. The Developer will complete the Project no later than March 31, 2014, or
such later date as to which HED may consent. |

3.02 Project Budget. The Developer has furnished to HED, and HED has approved, the
Project Budget. The Developer hereby certlfres to the City that (a) the City Funds, together with

Lender Financing and Equity shall be sufficient to complete the Project, and (b) the Project Budget is
true, correct and complete in all material respects.

3.03 HED Approval. Any approval granted by HED under this Agreement is for the
purposes of this Agreement only and does not [affect or constitute any approval required by any
other City department or pursuant to any City ordlnance code, regulation or any other governmental
approval, nor does any approval by HED pursuant to this Agreement constitute approval of the
quality, structural soundness or safety of the Property or the Project or otherwise lessen the
Developer's obligations under Section 5.02. !

'

3.04 Survey Update. On the Completion Date, the Developer shall provide an updated
Survey if the Project added new improvements to the Property.

3.05 Slan and Public Relations. The Developer shall erect a sign in accordance with a
" template provided by HED, and subject to final approval by HED, in a conspicuous location on the
Property during the Project indicating that fmancrng has been provided by the City.

SECTION 4 FINANCING

4.01 Total Project Cost and Sources of Funds. The cost of the Project is estimated to be
$2,512,000, which the Developer will initially fund from the following sources:

Sources ! Amount
Equity ? $1,004,800
Lender Financing ’ _5 $1,507,200
ESTIMATED TOTAL , . $2,512,000
*Amount of City Funds to be paid post construction $628,000

Such sources of funds shall be used to pay all Project costs because no City Funds will be paid until
the City’s issuance of a Certificate, and then only on a “pay-as-you-go” basis. Except for the City
Funds, no other City financial assistance or incentives have been.or will be provided for the Project.

|




4.02 Reimbursement from City Funds.|City Funds may only be used to reimburse the
Developer after the issuance of a Certificate for costs of TIF-Funded Improvements that constitute
Redevelopment Project Costs. Exhibit | sets forth the maximum amount of costs that may be
reimbursed from City Funds for each line rtem therein, contingent upon receipt by the City of
documentation satisfactory to HED. City Funds sha|| not be paid to the Developer hereunder prior to
the issuance of a Certificate. In no event shall the City reimburse the Developer in excess of the
lesser of (a) $628,000 or (b) twenty-five percent (25%) of the Project costs, as set out in the final
Project Budget. Furthermore, in no instance |shall such the total City Funds paid under this
Agreement, together with any other financial assrstance provided to the Developer with respect to
the Project (including, without limitation, the value of any tax assessment incentives, abatements or
reductions), exceed twenty-five percent (25%) of the Project costs, as set out in the final Project
Budget.

Subject to the terms and conditions of this Agreement, the City hereby agrees to provide
funds solely from Available Incremental Taxes|to reimburse the Developer for the cost of TIF-
Funded improvements up to the maximum am ount determined-under the last sentence of the
preceding paragraph (the "City Funds"). City Funds derived from Available Incremental Taxes shall
be available to pay such costs and allocated for;such purposes only so long as:

(i) The amount of the Available Incremental Taxes is sufficient to pay for such costs;
and ’-

(ii) The City has been paid the Ciity Fee described in Section 4.05 below.

TIF Assistance shall be paid or rermbursed to Developer in four (4) payments pursuant to the
following schedule of payment:

Issuance of the Certificate $157,000
First Year Anniversary of Issuance of the Certifiéate $157,000
Second Year Anniversary of Issuance of the Certificate $157,000
Third Year Anniversary of Issuance of the Certificate $157,000

(Developer is required to obtain and submit to the City the LEED Letter prior to this final payment)

The Developer.acknowledges and agrees tha|t the City's obligation to pay any City Funds is
contingent upon the fulfilment of the condltron3|set forth in parts (i) and (ii) above, as well as the
prior issuance of the Certificate and the Developer’s satisfaction of all other applicable terms and
conditions of this Agreement, including, without Irlmltatlon compliance with the covenants in Section
8.05.

4.03 Requisition Form. On the Completlon Date and on each September 30th (or such
other date as the parties may agree to) thereafter and continuing throughout the Term of the
Agreement, the Developer shall provide HED wrth a Requisition Form, along with the documentation
described therein. Requisition for reimbursement of TIF-Funded Improvements shall be made not
more than one time per year (or as otherwise permitted by HED). Upon HED's request, the
Developer shall meet with HED to discuss any Requisition Form(s).
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4,04 Prior Expenditures . Exhibit G hereto sets forth the prior expenditures approved by HED
as of the date hereof. _

4.05 City Fee. Intentionally Omitted.

4.06 Cost Overruns. The Developer shiall be solely responsible for any Project costs in
excess of those set forth in the Project Budget and shall hold the City harmless from any and all
such costs. '

4.07 Conditional Grant. The City Funds|being provided hereunder are being granted on a
conditional basis, subject to the Developer’'s compllance with the provisions of this Agreement. The
payment of City Funds is subject to being termmated and/or reimbursed as provided in Section 12.

4.08_Reduction in TIF Funds. Notwnthstandlng anything in this Section 4, the Developer
shall reimburse the City for any Available Incremental Taxes applied to pay any annual payment as
follows: on a $.75 for $1 basis to the extent that the actual costs of the Project are less than the
costs set forth in the Project Budget.

4.09 TIF Bonds. The City may, acting in its own discretion, issue TIF Bonds pursuant to
ordinance or ordinances authorizing the issuance of TIF Bonds in an amount which, in the opinion of
the Comptroller, is marketable under the then current market conditions; said ordinance or
ordinances shall have been approved by City Councul upon the recommendation of Commissioner of
HED, or the Comptroller. The Developer will cooperate with the City in the issuance of TIF Bonds.

SECTION 5. CONDITIONS PRECEDENT

The Developer must satisfy the following ‘conditions before the City will execute and deliver
this Agreement, unless such conditions are waived in writing by the City:

5.01 Project Budget. HED must have ap!proved the Project Budget.

5.02 Other Governmental Approvals. The Developer must have secured all other necessary
approvals and permits required by any state, federal or local statute, ordinance or regulation and
has submitted evidence thereof to HED. Such approvals shall include, without limitation, all building
permits necessary for the Project; provided, however, that if the City agrees to close before
construction commences, such building permits shall be secured prlor to commencement of any
such construction work |

5.03 Financing. The Developer must have furnished proof reasonably acceptable to the City
that it has Equity and/or Lender Financing to complete the Project. Any liens against the Property in
existence at the Closing Date must have been subordinated to the covenants running with the land
contained in this Agreement pursuant to a Subordination Agreement in the form of Exhibit J to be
recorded, at the expense of the Developer, with 7the Recorder’'s Office of Cook County.

5.04 Lease and Title. The Developer mL|lSt have furnished the City with a copy of the Title
. Policy for the Property, certified by the Title Company, showing BSB Holdings, LLC-Designated
Series B as the named insured, and showing Broad Shoulders Brewing, LLC as a lessee, along with
copies of all Schedule B title exception documents. The Title Policy must be dated as of the Closing
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Date and contain only those title exceptions Ilsted on Exhibit F hereto and evidence the recording of
this Agreement. The Title Policy must conta|n such endorsements as may be required by
Corporation Counsel, including but not limited to an owner's comprehensive endorsement and
satisfactory endorsements regarding zoning (3!1 with parking), contiguity, location, access and
survey. The Developer has provided to HED, on or prior to the Closing Date, certified copies of all
easements and encumbrances of record with r:espect to the Property not addressed, to HED's
satisfaction, by the Title Policy and any endorse;ments thereto.

5.05 Evidence of Clean Title. The Developer, at its own expense, must have provided the
City with the searches under the name of each of the respective entities comprising the Developer,
to wit: BSB Holdings, LLC-Designated Series B, and Broad Shoulders Brewing, LLC, as follows:

Secretary of State UCC search

Secretary of State Federal tax search

Cook County Recorder UCC search

Cook County Recorder Fixtures search

Cook County Recorder Fet!:ieral tax search

Cook County Recorder State tax search

Cook County Recorder Memoranda of judgments search
U.S. District Court Pendlng suits and judgments
Clerk of Circuit Court, Pendlng suits and judgments

Cook County

showing no liens against the Developer, the Property or any fixtures now or hereafter affixed
thereto, except for the Permitted Liens.

5.06 Surveys. The Developer must ha\i/e furnished the City with three (3) copies of the
Survey. '

5.07 Insurance. The Developer, at its _bwn expense, must have insured the Property in
accordance with Exhibit L hereto, and delivered to HED actual policies or Accord Form 27
certificates evidencing the required coverages.

5.08 Opinion of the Developer's Counsel. On the Closing Date, the Developer must have
furnished the City with an opinion of counsel, substantlally in the form attached hereto as Exhibit K,
with such changes as may be acceptable to Corporatuon Counsel.

5.09 Evidence of Prior Expenditures. [The Developer must have provided evidence
satisfactory to HED in its sole discretion of the Pirior Expenditures.

!
5.10 Financial Statements. The Developer must have provided HED with such financial
statements as HED may reasonably require.

5.11 Documentation. The Developer' must have provided documentation to HED,
satisfactory in form and substance to HED, with respect to the current number of employees per
Section 8.05.




5.12 Environmental. The Developer must have provided HED with copies of any existing
phase | environmental audits completed with respect to the Property and a letter from the
environmental engineer(s) who completed such audit(s), authorizing the City to rely on such audits.

5.13 Corporate Documents; Economic Disclosure Statement. The Developer must have
provided a copy of its Articles of Organization containing the original certification of the Secretary of
State of its state of organization; certificates of good standing from the Secretary of State of its state
of incorporation and the State of lllinois; a secretary's certificate in such form and substance as the
Corporation Counsel may require; operating agreement, by-laws and such other corporate
documentation as the City has requested. The Developer must also have provided the City with an
" Economic Disclosure Statement dated as of the Closing Date.

5.14 Litigation. The Developer must hlave provided to Corporation Counsel and HED, a
description of all pending or threatened Iltlgatlon or admlnlstratlve proceedings involving the
Developer and the Property. !

5.15 Lease. Intentionally Omitted.

SECTION 6. AGREEEMENTS WITH CONTRACTORS

In connection with the Project, the Developer shall comply with, and shall cause the general
contractor and all subcontractors to comply wnth the construction requirements set forth in Exhibit D
that are applicable to such parties. Such reqwrements are specific City requirements that must be
satisfied and include, without limitation, wage MBE/WBE utilization and City resident hiring
requirements. !

SECTION 7. COMPLETION OF C(jNSTRUCTION OR REHABILITATION

7.01 Certificate of Completion of Construction or Rehabilitation. Upon completion of the
Project in accordance with the terms of this Agreement and upon the Developer's written request,
HED shall either issue to the Developer a Certificate in recordable form certifying that the Developer
has fulfilled its obligation to complete the Pro;ect in accordance with the terms of this Agreement or
a written statement detailing the measures whlcl:h must be taken in order to obtain the Certificate.
HED may require a single inspection by an inspecting architect hired at the Developer’s expense to
confirm the completion of the Project. The Developer may resubmit a written request for a

Certificate upon completion of such measures. Completion of the Project shall include the following:

-All interior space comprising approximately 8,000 square feet plus common areas have
been built out; all mechanicals have been installed and are operating; all green improvements
necessary to qualify the Project for LEED Certlflca‘uon shall have been completed, as confirmed in
writing by the Developer’s architect; all parking areas have been completed and paved; all exterior
improvements have been completed;

- the building has been issued a certlflcate of occupancy from the City's Department of
Buildings and the microbrewery is open for business and in compliance with all applicable licensing
requirements; and
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- written confirmation to HED that Developer is in complete compliance with requirements
for Prevailing Wage, Employment Opportumty, City Residency Employment and MBE/WBE
Program; together with the other requirements referred to as the "City Human Rights Requirements"
from the City Monitoring and Compliance Unit.

7.02 Effect of Issuance of Cettificate; Continuing Obligations. The Certificate relates only to
the performance of the work associated with the Project improvements. After the issuance of a
Certificate, however, all executory terms and conditions of this Agreement and all representations
and covenants contained herein unrelated to such work will remain in effect throughout the Term of
the Agreement, or such shorter period as may;be explicitly provided for herein, as to the parties
described in the following paragraph, and the issuance of the Certificate shall not be construed as a
waiver by the City of any of its rights and remedies pursuant to such executory terms.

Those covenants specifically described at Sections 8.01 (1) 8.02, 8.05 and 8.14 as covenants
that run with the land will bind any transferee of the Property (including an assignee as described in
the following sentence) throughout the Term of,the Agreement or such shorter period as may be
explicitly provided for therein. The other executory terms of this Agreement shall be binding only
upon the Developer or a permitted assignee under Section 15.15 of this Agreement.

7.03 Failure to Complete. If the Developer fails to complete the Project in accordance with
the terms of this Agreement, no Certificate will ‘ever be issued, and the City will have the right to
terminate this Agreement. If this occurs, no Clty Funds will ever be paid to the Developer. In
addition, if the Project's TIF-Funded Improvements include any public improvements, the City will
‘have the right (but not the obligation) to complete such public improvements and the Developer

must immediately reimburse the City for all reasonable costs and expenses incurred in completing
such public improvements. ;

7.04 Notice of Expiration of Term of Aqreement Upon the expiration of the Term of the
Agreement, HED shall provide the Developer, at the Developer's written request, with a written
notice in recordable form stating that the Term of the Agreement has expired.

SECTION 8. COVENANTSIREPRESENTA‘i‘IONSIWARRANTIES OF THE DEVELOPER.
8.01 General. The Developer represents warrants and covenants, as of the date of this
Agreement and as of the date of each drsbursement of City Funds hereunder, that:

(a) the Developer (including each of therl'l respectively) as defined for the purposes of this
Agreement, is comprised of two [llinois ||m|ted liability companies to wit, BSB Holdings, LLC-
Designated Series B; and Broad Shoulders Brewmg LLC, each of which is duly organized, validly
existing, qualified to do business in lllinois, and hcensed to do business in any other state where,
due to the nature of its activities or properties, such qualification or license is required;

(b) the Developer (including each of them, respectively) has the right, power and authority to
enter into, execute, deliver and perform this Agreement;
|
(c) the execution, delivery and performan’_,ce of this Agreement by Developer (including each
of them, respectively) has been duly authorized by all necessary action, and does not and will not

violate its Articles of Organization, by-laws or opé_rating agreement as amended and supplemented,
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any applicable provision of law, or constitute a breach of, default under or require any consent under
any agreement, instrument or document to which the Developer (including each of them,

respectively) is now a party or by which the Developer (including each of them, respectively) is now
or may become bound;

(d) throughout the later of the period prec,edlng the Third Anniversary of the Issuance of the
Certificate or final payment of City Funds the Developer will continue to own (or lease as applicable
to Broad Shoulders Brewing, LLC) good, indefeasible and merchantable title to the Property (and all
improvements thereon), free and clear of all liens except for the Permitted Liens and such other
matters as HED may consent to in writing;

(e) the Developer (including each of them, respectively) is now and throughout the later of
the period preceding the Third Anniversary of the Issuance of the Certificate or final payment of City
Funds shall remain solvent and able to pay its debts as they mature;

(f) there are no actions or proceedings by or before any court, governmental commission,
board, bureau or any other administrative agency pending, threatened or affecting the Developer
(including each of them, respectively) which would impair its ability to perform under this Agreement;

(g) the Developer (including each of |them, respectively) has and shall maintain all
government permits, certificates and consents necessary to conduct its business and to construct,
complete and operate the Project;

(h) the Developer is not in default with respect to any agreement or instrument related to the
borrowing of money to which the Developer (or either of them) is bound or for which the Property
serves as collateral;

(i) any financial statements provided to the City are and will be, at the time of submittal, true,
complete and correct in all material respects and} accurately present the assets, liabilities, results of
operations and financial condition of the Developler and there has been no material adverse change
in the assets, liabilities, results of operations or financial condition of the Developer since the date of

the Developer's most recent Financial Statements

(j) the Developer (including each of them!| respectively) shall not, at any time prior to the later
of the Third Anniversary of the Issuance of the Certificate or final payment of City Funds, directly or
indirectly do any of the following without the prior written consent of HED, which consent shall be in
HED’s sole discretion: (1) be a party to any merger, liquidation or consolidation; (2) sell (including,
without limitation, any sale and leaseback), transfer, convey, lease (other than expressly permitted
herein) or otherwise dispose of all or substantlally all of its assets or any portion of the Property; or
(3) enter into any transaction that would cause a materlal and detrimental change to the Developer's
financial condition provided however, that after the later of the Third Issuance of the Certificate or
final payment of City Funds Developer shall be required to only notify HED of any sale (including,
without limitation, any sale and leaseback), transfer, conveyance, lease or other disposition of all or
substantially all of its assets or any portion of the Property;

(k) Developer has not made or caused to be made, directly or indirectly, any payment,

gratuity or offer of employment in connection with the Agreement or any contract paid from the City
treasury or pursuant to City ordinance, for services to any City agency ("City Contract”) as an
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inducement for the City to enter into the Agreement or any City Contract with the Developer in
violation of Chapter 2-156-120 of the Mumcupal Code of the City;,

) the Property shall not be usedfor any Prohibited Use;

(m) neither the Developer nor any affiliate of the Developer is listed on any of the
following lists maintained by the Office of Foreign Assets Control of the U.S. Department of the
Treasury, the Bureau of Industry and Securrty of the U.S. Department of Commerce or their
successors, or on any other list of persons or entltles with which the City may not do business under
any applicable law, rule, regulation, order or judgment the Specially Designated Nationals List, the
Denied Persons List, the Unverified List, the Entrty List and the Debarred List. For purposes of this
subparagraph (m) only, the term “affiliate,”when used to indicate a relationship with a specified
person or entity, means a person or entity that, directly or indirectly, through one or more
intermediaries, controls, is controlied by or is under common control with such specified person or
entity, and a person or entity shall be deemed to be controlled by another person or entity, if
controlled in any manner whatsoever that results in control in fact by that other person or entity (or
that other person or entity and any persons or entltles with whom that other person or entity is acting
jointly or in concert), whether directly or lndlrectly and whether through share ownership, a trust, a
contract or otherwise; and ,

(n) Developer (including each of them, respectively) agrees that Developer, any person
or entity who directly or indirectly has an ownership or beneficial interest in Developer of more than
7.5 percent (“Owners”), spouses and domestic partners of such Owners, Developer's contractors
(i.e., any person or entity in direct contractual privity with Developer regarding the subject matter of
this Agreement) (“Contractors”), any person or entity who directly or indirectly has an ownership or
beneficial interest in any Contractor of more than 7.5 percent (“"Sub-owners”) and spouses and
domestic partners of such Sub-owners (Developer and all the other preceding classes of persons
and entities are together, the “[dentified Parties”), shall not make a contribution of any amount to the
Mayor of the City of Chicago (the "Mayor”) or to his political fundraising committee during (i) the bid
or other solicitation process for this Agreement or Other Contract (as defined below), including while
this Agreement or any Other Contract is executory (i) the term of this Agreement or any Other
Contract between Developer and the City, and/or (i} any period while an extension of this
Agreement or any Other Contract with the City i IS being sought or negotiated.

Developer represents and warrants that since the date of public advertisement of the
specification, request for qualifications, request for proposals or request for information (or any
combination of those requests) or, if not competltrvely procured, from the date the City approached
the Developer or the date the Developer approached the City, as applicable, regarding the
formulation of this Agreement, no ldentified Parties have made a contribution of any amount to the
Mayor or to his political fundraising committee. \

Developer agrees that it shall not: (a) coerce, compel or intimidate its employees to make a
contribution of any amount to the Mayor or to the Mayor's political fundraising committee; (b)
reimburse its employees for a contribution of any amount made to the Mayor or to the Mayor’s
political fundraising committee; or (¢) bundie or solicit others to bundle contnbutrons to the Mayor or
to his political fundraising committee.

Develdper agrees that the Identified Parties must not engage in any conduct whatsoever
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designed to intentionally violate this provision or Mayoral Executive Order No. 2011-4 or to entice,
direct or solicit others to intentionally violate this provision or Mayoral Executive Order No.2011-4.

Developer agrees that a violation of, non-compliance with, misrepresentation with respect to,
or breach of any covenant or warranty under thls provision or violation of Mayoral Executive Order
No. 2011-4 constitutes a breach and default under this Agreement, and under any Other Contract
for which no opportunity to cure will be granted. Such breach and default entitles the City to all
remedies (including without limitation termination for default) under this Agreement, under any Other
Contract, at law and in equity. This provision\ amends any Other Contract and supersedes any
inconsistent provision contained therein. ;

If Developer violates this provision oriMayoral Executive Order No. 2011-4 prior to the
closing of this Agreement, the City may elect to decllne to close the transaction contemplated by this
Agreement. '

For purposes of this provision:

“‘Bundle” means to collect contributions from more than one source which are then delivered by one
person to the Mayor or to his political fundraisiri\g committee.

“Qther Contract” means any other agreement W|th the City of Chicago to which Developer is a party
that is (i) formed under the authority of Chapter 2 92 of the Municipal Code of Chicago; (ii) entered
into for the purchase, sale or lease of rea! orj personal property; or (iii) for materials, supplies,
equipment or services which are approved and/or authorized by the City Council of the City of
Chicago.

“Contribution” means a “"political contribution" as defined in Chapter 2-156 of the Municipal Code of
Chicago, as amended. ‘

Individuals are “Domestic Partners” if they satisfy the following criteria:

|

(A) they are each other's sole domestic partner, responsible for each other's common
welfare; and

(B) neither party is married, as defined under lllinois law; and

©) the partners are not related by bllood closer than would bar marriage in the State of
lllinois; and l

(D) each partner is at least 18 years of age, and the partners are the same sex, and the
partners reside at the same residence; and

(E) two of the following four conditions exist for the partners:

1. The partners have been residing together for at least 12 months.
2. The partners have commlon or joint ownership of a residence.
3. The partners have at least two of the following arrangements:
a. joint ownership of|a motor vehicle;
b. a joint credit account
c. a joint checking account
d. a lease for a residence identifying both domestic partners as tenants.
4. Each partner identifies the other partner as a primary beneficiary in a will.

[
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“Political fundraising committee” means a “politicTaI fundraising committee” as defined in Chapter 2-
156 of the Municipal Code of Chicago, as amended.

8.02 Covenant to Redevelop. The Developer shall redevelop the Space in accordance with
this Agreement and all Exhibits attached hereto, the Redevelopment Plan, the TIF Ordinances, the
Project Budget and all amendments thereto, and all applicable federal, state and local laws,
ordinances, rules, regulations, executive orders and codes. The covenants set forth in this Section
shall run with the land but shall be deemed satisfied and shall terminate when the City issues its
Certificate for recording in the Recorder’s Office of Cook County.

8.03 Use of City Funds. City Funds shall be used by the Developer solely to reimburse the
Developer for its payment for the TIF-Funded Improvements

8.04 Bonds. The Developer shall, at the request of the City, agree to any reasonable
amendments to this Agreement that are necessary or desirable in order for the City to issue (in its
sole discretion) any bonds in connection W|th the Area; provided, however, that any such
amendments shall not have a material adverse effect on the Developer or the Project. The
Developer shall, at the Developer's expense, <':ooperate and provide reasonable assistance in
connection with the marketing of any such bonds including but not limited to providing written
descriptions of the Project, making representatlons providing information regarding its financial
condition and assisting the City in preparing an olffering statement with respect thereto. If any such
bonds are issued, the City may use the proceeds thereof to reimburse the Developer for any
amounts remaining due under this Agreement. !

8.05 Occupancy Requirement and Retention; Covenant to Remain in the City. The
Developer covenants that, as of the date of this:‘Agreement, and as a condition to the issuance of
the Certificate, the Developer shall develop and operate the Property primarily as a microbrewery
and/or brewpub and offices, or such other uses as the City may from time to time permit. The
Developer further covenants that at all time thereafter through the tenth anniversary date of the
issuance of the Certificate pursuant to Section 7.01:

(a) Developer will notify the City, in w|riting, in the event Developer intends to change the
use of the Property in a manner|that will require a change in the type or class of
liquor license necessary to lawfully use the Property; and

(b) it will maintain its operations within the City of Chicago and operate at the Property
for the same use and at substantially the same capacity as described in the
Developer's TIF application and/or this Agreement, specifically maintaining the
Property as a microbrewery that i IS open to the public, unless the covenantin clause
(a) is satisfied and the Commissioner of HED, in the Commissioner’'s sole discretion,
consents to a change in use; and

(c) Developer will use commercially reasonable efforts to create and maintain four 4)
FTE employment positions at the Property and will include in its Annual Compliance
Report the number of FTEs created or maintained during the preceding year, but
Developer's failure to create and maintain four (4 (4) FTE’s shall not constitute a default
under this Agreement.




During the Term of the Agreement, the Developer shall, as part of its Annual Compliance Report,
provide HED with a notarized affidavit cemfylng to its compliance with this Section 8.05 for the 12
month period covered by the Annual Compliance Report. The covenants set forth in this Section
8.05 shall run with the land and be binding upon any permitted transferee, if any, for the period set
forth in the first paragraph of this Section 8.05. Any year(s) in which Developer is not in compliance
with requirements set forth in this Section 8.05 will not count toward the ten year enforceability
period described above.

8.06 Arms-Length Transactions. Unless disclosed in the approved Project Budget or unless
HED has given its prior written consent with respect thereto, no Affiliate of the Developer may
receive any portion of City Funds, directly or indirectly, in payment for work done, services provided
or materials supplied in connection with any TIF-Funded Improvement. The Developer shall provide
information with respect to any entity to receive City Funds directly or indirectly (whether through
payment to the Affiliate by the Developer and rélmbursement to the Developer for such costs using
City Funds, or otherwise), upon HED's request» prior to any such disbursement.

8.07 Conflict of Interest. Pursuant to- Section 5/11-74.4-4(n) of the Act, the Developer
(including each of them, respectively) represents, warrants and covenants that, to the best of its
knowledge, no member, official, or employee| of the City, or of any commission or committee
exercising authority over the Project, the Area or the Redevelopment Plan, or any consultant hired

by the City or the Developer with respect thereto, owns or controls, has owned or controlled or will
own or control any interest, and no such person:shall represent any person, as agent or otherwise,
who owns or controls, has owned or controlled, or will own or control any interest, direct or indirect,
in the Developer's business, the Property or any other property in the Area.

8.08 Disclosure of Interest. The Developer's counsel has no direct or indirect financial
ownership interest in the Developer, the Property or any other aspect of the Project.

8.09 Financial Statements. The Developer shall provide HED current financial statements
prior to Closing, and at HED's request, shall pro;vide such interim statements as HED may require.

8.10 |Insurance. The Developer shall proVide and maintain during the Term of the
Agreement, and cause other applicable parties | uto provide and maintain, the insurance coverages
specified in Exhibit L.

8.11 Non-Governmental Charges. Except for the Permitted Liens, and subject to the next
sentence, the Developer agrees to pay or cause to be paid when due any Non-Governmental
Charges. The Developer has the right, beforle any delinquency occurs, to contest any Non-
Governmental Charge by appropriate legal proceedlngs properly and diligently prosecuted, so long
as such proceedings serve to prevent any sale or forfeiture of the Property.

8.12 Compliance with Laws. The Property and the Project are and shall be operated in
compliance with all applicable federal, state and local laws, statutes, ordinances, rules, regulations,
executive orders and codes.

8.13 Recording and Filing. The Developer shall cause this Agreement, certain exhibits (as
specified by Corporation Counsel), all amendments and supplements hereto to be recorded and
filed against the Property in the Recorder’s Office of Cook County. If the Permitted Liens inciude
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any existing mortgages, such mortgagee must execute a subordination agreement in the form of
Exhibit J. i

8.14 Real Estate Provisions; Governnl1ental Charges. Subiject to the next paragraph, the
Developer will pay or cause to be paid when|due all Governmental Charges (as defined below)
which are assessed or imposed upon the Developer, the Space or the Project. "Governmental
Charge" shall mean all federal, State, county, the City, or other governmental (or any instrumentality,
division, agency, body, or department thereof) taxes, levies, assessments, charges, liens, claims or
encumbrances, including, but not limited to, general real estate taxes.

The Developer has the right, before aniy delinquency occurs, to contest any Governmental
Charge by appropriate legal proceedings prél)perly and diligently prosecuted, so long as such
proceedings serve to prevent any sale or forfeiture of the Property.

Neither the Developer nor any agent, representatlve lessee, tenant, assignee, transferee or
successor in interest to the Developer shall, dunng the Term of this Agreement, directly or indirectly,
initiate, seek or apply for proceedings in order to lower the assessed value of all or any portion of the
Property or the Project below the amount of the:Minimum Assessed Value as described in Exhibit M.

8.15 Lease. Intentionally Omitted.

8.16 Survival of Covenants. Allwarrantles representations, covenants and agreements of
the Developer contained in this Section 8 and elsewhere in this Agreement shall be true, accurate
and complete at the time of the Developer's executlon of this Agreement, and shall survive the
execution, delivery and acceptance hereaf by the parties hereto and (except as provided in Section
7 hereof upon the issuance of a Certificate) shall be in effect throughout the Term of the Agreement,
or such shorter period as may be explicitly proVided herein.

8.17 Annual Compliance Report. Beglnmng with the calendar year in which the Certificate is
issued and continuing throughout the Term of the Agreement, the Developer shall submit to HED
the Annual Compliance Report by February 1% of the year following the end of the calendar year to
which the Annual Compliance Report relates. For example, if the Certificate is issued in 2013, then
the first Annual Compliance Report will be due Po later than February 1, 2014.

8.18 Job Readiness Program. The Developer and the General Contractor shall undertake a
job readiness program, to work with the City, through the Mayor's Office of Workforce Development
("MOWD"), to participate in job training programs to provide job applicants for the jobs created by
the Project and the operation of the Developer'sibusiness on the Property. Developer and General
Contractor shall meet with MOWD prior to the Closing Date to discuss the Project.




SECTION 9. ENVIRONMENTAL MATTERS

The Developer hereby represents and warrants to the City that |t has conducted-
environmental studies sufficient to conclude that the Project may be constructed, completed and
operated in accordance with the requirements of all Environmental Laws and this Agreement. The
Developer agrees to indemnify, defend and hold the City harmless from and against any and all
losses, liabilities, damages, injuries, costs, expenses or claims of any kind whatsoever including,
without limitation, any losses, liabilities, damage's, injuries, costs, expenses or claims asserted or
arising under any Environmental Laws incurred, suffered by or asserted against the City and relating
to the Project or the Property.

SECTION 10. IFTDEMNIFICATION

The Developer agrees to indemnify, paly, defend and hold the City, and its elected and
appointed officials, employees, agents and affiliziates (individually an "Indemnitee,” and collectively
the “Indemnitees”) harmless from and against, any and all liabilities, obligations, losses, damages,
penalties, actions, judgments, suits, claims, costs, expenses and disbursements of any kind or
nature whatsoever (and including without limitation, the reasonable fees and disbursements of
counsel for such Indemnitees in connection with any investigative, administrative or judicial
proceeding commenced or threatened, whether or not such Indemnities shall be designated a party
thereto), that may be imposed on, suffered, incurred by or asserted against the Indemnitees in any
manner directly or indirectly relating or arising out of this Agreement or the Project. The provisions
of the undertakings and indemnification set out i in this Sectlon 10 shall survive the termination of thls
Agreement. i :

SECTION 11. MAINTAINING F%ECORDS / RIGHT TO INSPECT

|
The Developer shall (a) comply with the requirements of Paragraph H of Exhibit D during the
Term of the Agreement and cause the other applicable parties to comply with such requirements,
and (b) upon three (3) business days' notice, permit any authorized representative of the City to
~ have access to all portions of the Project and the Property during normal business hours to confirm
the Developer’'s compliance with its obligations under this Agreement.

SECTION 12. DEFAULT AND REMEDIES

12.01 Events of Default. The occurrence of any one or more of the following events, subject
to the provisions of Section 12.03, shall constltut|e an "Event of Default” by the Developer hereunder:
(a) the failure of the Developer to complil with any covenant or obligation, or the breach by
the Developer of any representation or warranty, under this Agreement or any related agreement;

(b) the commencement of any bankruptcy, insolvency, liquidation or reorganization
proceedings under any applicable state or federal law, or the commencement of any analogous
statutory or non-statutory proceedings involving the Developer; provided, however, that if such
commencement of proceedings is involuntary, such action shall not constitute an Event of Default
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unless such proceedings are not dismissed within sixty (60) days after the commencement of such
proceedings;

(c) the appointment of a receiver or trustee for the Developer, for any substantial part of the
Developer's assets or the institution of any proceedings for the dissolution, or the full or partial
liquidation, or the merger or consolidation, ofithe Developer; provided, however, that if such
appointment or commencement of proceedlngs is involuntary, such action shall not constitute an
Event of Default unless such appointment is not revoked or such proceedings are not dismissed
within sixty (60) days after the commencement thereof

(d) the entry of any judgment or order against the Developer or the Property which remains
unsatisfied or undischarged and in effect for sixty (60) days after such entry without a stay of
l

enforcement or execution; |

(e) the dissolution of the Developer or tHe death of any natural person who owns a 50% or
more ownership interest in the Developer, unless, in the case of a death, the Developer establishes
to the HED’s satisfaction that such death shall not impair the Developer's ability to perform its
executory obligations under this Agreement; or |

(f) the institution in any court of a crlmlnal proceedlng (other than a misdemeanor) against
the Developer or any natural person who owns|5% or more ownership interest in the Developer,
which is not dismissed within thirty (30) days, or the indictment of the Developer or any natural
person who owns such a material interest in the Developer, for any crime (other than a
misdemeanor). |

12.02 Remedies. Upon the occurrence !of an Event of Default, the City may terminate this
Agreement and all related agreements, and may suspend disbursement of City Funds. The City
may, in any court of competent jurisdiction by any action or proceeding at law or in equity, pursue
and secure any available remedy. However, the City shall not be entitled to recover any City Funds
previously paid to the Developer unless the Eve:nt of Default involves a Reimbursement Event.

12.03 Curative Period. In the event the Developer fails to perform any covenant or
obligation or breaches any representation or warranty which the Developer is required to perform
under this Agreement, an Event of Default shall not be deemed to have occurred unless the
Developer has failed to cure such default within thlrty (30) days of its receipt of a written notice from
the City specifying the nature of the default; Mvnded however, with respect to those non-monetary
defaults which are not capable of being cured w1th|n such thirty (30) day period, the Developer shall
not be deemed to have committed an Event of Default under this Agreement if it has commenced to
cure the alleged default within such thirty (30) day period and thereafter diligently and continuously
prosecutes the cure of such default until the same has been cured. No such cure period, however,
shall apply to Events of Default described in Section 12(b), (c), (d), (e) or (f), which defaults shall
have the cure periods described therein, if any: In addition, no cure period shall apply to default
arising from a breach of the jobs and operations covenants in Section 8.05 and such breach shall be
an immediate Event of Default. .
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SECTION 13. MORTGAGlNG OF THE PROJECT

All mortgages or deeds of trust in place as of the date hereof with respect to the Property or
any portion thereof are listed on Exhibit F hereto No mortgagee shall have the right to succeed to
the Developer's rights under this Agreement unless it complies with the first sentence of Section
15.15 hereof.

|

SECTION' 14. NOTICE

Unless otherwise specified, any notice, demand or request required hereunder shall be given
in writing at the addresses set forth below, by any of the following means: (a) personal service; (b)
. overnight courier, or (c) registered or certified ma|I return receipt requested.

If to the City: Clty of Chicago :
Department of Housung and Economic Development
121 North LaSalle Street, Room 1000
Chicago, IL 60602
Attention: Commilssioner
With Copies To: City of Chicago '
Department of Law
Finance and Economlc Development Division
121 North LaSaIIe Street, Room 600
Chicago, IL 60602

If to the Developer:  c/o BSB Management, LLC-Designated Series B
111 W. Jackson Blvd., Suite 1530
Chicago, lllinois 60604
Attention: Robert Lassandrello
With Copies To: Robbins, Salomon & Patt, Ltd.
180 N. LaSalle St Suite 3300
Chicago, lllinois 60601

Attn: Robert M. W||nter and R. Kymn Harp

Such addresses may be changed by notlce to the other parties given in the same manner
provided above. Any notice, demand, or request'sent pursuant to clause (a) hereof shall be deemed
received upon such personal service. Any notice, demand or request sent pursuant to clause (b)
shall be deemed received on the day immediately following deposit with the overnight courier and
any notices, demands or requests sent pursuant to subsection (c) shall be deemed received two (2)
business days following deposit in the mail.
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SECTION 15. MISCELLANEOUS

15.01 Amendment. This Agreement an:d the Exhibits attached hereto may not be amended
or modified without the prior written consent of the parties hereto, provided, however, that the City, in
its sole discretion, may amend, modify or supplement Exhibit A hereto without the consent of any
party hereto, and HED may grant consents as Iexplrcrtly provided for under certain sections of this
Agreement. Itis agreed that no material amendment or change to this Agreement shall be made or
be effective unless ratified or authorized by an!ordinance duly adopted by the City Council. The
term “material” for the purpose of this Section 15.01 shall be defined as any deviation from the terms
of the Agreement which operates to materially reduce the scope of the Project, increases the square
footage allocated to office space to an amount greaterthan fifty percent (50%), significantly changes
the Project or business operations of the Developer at the Property, or increases the City Funds
payable to the Developer.

15.02 Entire Agreement. This Agreement (including each Exhibit attached hereto, whichis
hereby incorporated herein by reference) constrtutes the entire Agreement between the parties
hereto and it supersedes all prior agreements, negotratrons and discussions between the parties
relative to the subject matter hereof. :

15.03 Limitation of Liability. No member, official or employee of the City shall be personally
liable to the Developer or any successor in interest in the event of any default or breach by the City
or for any amount which may become due to ;the Developer from the City or any successor in
interest or on any obligation under the terms of this Agreement.

15.04 Further Assurances. The Deveioper agrees to take such actions, including the
execution and delivery of such documents, instruments, petitions and certifications as may become
necessary or appropriate to carry out the terms,; provisions and intent of this Agreement.

-15.05 Waiver. Waiver by the City or tlhe Developer with respect to any breach of this
Agreement shall not be considered or treated as a waiver of the rights of the respective party with
respect to any other default or with respect to any particular default, except to the extent specifically
waived by the City or the Developer in wrltrngl No delay or omission on the part of a party in
exercising any right shall operate as a waiver of such right or any other right unless pursuant to the
specific terms hereof. A waiver by a party of a provision of this Agreement shall not prejudice or
constitute a waiver of such party’s right otherwise to demand strict compliance with that provision or
any other provision of this Agreement. No prror waiver by a party, nor any course of dealing
between the parties hereto, shall constitute a waiver of any such parties’ rights or of any obligations
of any other party hereto as to any future transactions.

15.06 Remedies Cumulative. The remedres of a party hereunder are cumulative and the
exercise of any one or more of the remedies prowded forherein shall not be construed as a waiver
of any other remedies of such party uniess specrﬁcally so provided herein.

15.07 Disclaimer. Nothrng contained in this Agreement nor any act of the City shall be
deemed or construed by any of the parties, or by any third person, to create orimply any relationship
of third-party beneficiary, principal or agent, limited or general partnership or joint venture, or to
create or imply any association or relationship involving the City.

1
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15.08 Headings. The paragraph and section headings contained herein are for
convenience only and are not intended to limit, Vary, define or expand the content thereof.

15.09 Counterparts. This Agreement may be executed in several counterparts, each of
which shall be deemed an original and all of which shall constitute one and the same agreement.’

15.10 Severability. If any provision in thils Agreement, or any paragraph, sentence, clause,
phrase, word or the application thereof, in any circumstance, is held invalid, this Agreement shall be
construed as if such invalid part were never lncluded herein and the remalnder of this Agreement
shall be and remain valid and enforceable to the fullest extent permitted by law.

15.11 Conflict. Inthe event of a conflict between any provisions of this Agreement and the
provisions of the TIF Ordinances, and any bond ordinances relating to the Area, if any, such

ordinance(s) shall prevail and control. -

15.12 Governing Law. This Agreement shaII be governed by and construed in accordance
with the internal laws of the State of lllinois, without regard to its conflicts of law principles.

15.13 Form of Documents. All documents required by this Agreement to be submltted
delivered or furnished to the City shall be in form and content satisfactory to the City.

15.14 Approval. Wherever this Agreem:ent provides for the approval or consent of the City,
HED or the Commissioner, or any matter is to be to the City's, HED's or the Commissioner's
satisfaction, unless specifically stated to the contrary, such approval, consent or satisfaction shall be
made, given or determined by the City, HED or the Commissioner in writing and in the reasonable
discretion thereof. The Commissioner or other person designated by the Mayor of the City shall act
for the City or HED in making all approvals, consents and determinations of satisfaction, granting the
Certificate or otherwise administering this Agreement for the City.

15.15 Assignment. The Developer may not sell, assign or otherwise transfer its interest in
this Agreement in whole or in part without the written consent of the City, which consent shall be in
the City’s sole discretion and which, if granted, may be conditioned upon, among other things, the
assignee’s assumption of all of the Developer’s;obligations under this Agreement. The foregoing
limitation shall not prevent the Developer from collaterally assigning to a lender that is also providing
financing for the Project the Developer’s right to receive the payment of City Funds as security for
such lender financing. The Developer consents to the City's sale, transfer, assignment or other
disposal of this Agreement at any time in wholeior in part. .

|

15.16 Binding Effect. This Agreement shall be binding upon the Developer, the City and
their respective successors and permitted assigns (as provided herein) and shall inure to the benefit
of the Developer, the City and their respective! successors and permitted assigns (as provided
herein). Except as otherwise provided herein, this Agreement shall not run to the benefit of, or be
enforceable by, any person or entity other than |a party to this Agreement and its successors and
permitted assigns. This Agreement should not be deemed to confer upon third parties any remedy,
claim, right of reimbursement or other right. ,

15.17 Force Majeure. Neither the City nor the Developer nor any successor in interest to
either of them shall be considered in breach of or in default of its obligations under this Agreement in
the event of any delay caused by damage or destruction by fire or other casualty, strike, shortage of

22




material, unusually adverse weather conditions such as, by way of illustration and not limitation,
severe rain storms or below freezing temperatures of abnormal degree or for an abnormal duration,
tornadoes or cyclones, and other events or condltlons beyond the reasonable control of the party
affected which in fact interferes with the ability|of such party to discharge its obligations hereunder.
The individual or entity relying on this sectlon with respect to any such delay shall, upon the
occurrence of the event causing such delay, lmmedlately give written notice to the other parties to
this Agreement. The individual or entity relylng on this section with respect to any such delay may
rely on this section only to the extent of the actual number of days of delay effected by any such
events described above.

H
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15.18 Exhibits. All of the exhibits atta&l:hed hereto are incorporated herein by reference.

15.19 Business Economic.Support Act. Pursuant to the Business Economic Support Act
(30 ILCS 760/1 et seq.), if the Developer is requwed to provide notice under the WARN Act, the
Developer shall, in addition to the notice reqmred under the WARN Act, provide at the same time a
copy of the WARN Act notice to the Governor of the State, the Speaker and Minority Leader of the
House of Representatives of the State, the Presndent and minority Leader of the Senate of State,
and the Mayor of each municipality where the Developer has locations in the State. Failure by the
Developer to provide such notice as described above may result in the termination of all or a part of
the payment or reimbursement obligations of the City set forth herein.

15.20 Venue and Consent to Jurisdicti'on. If there is a lawsuit under this Agreement, each
party may hereto agrees to submit to the jurisdiction of the courts of Cook County, the State of
lllinois and the United States District Court for the Northern District of Illinois.

16.21 Costs and Expenses. In addition;to and not in limitation of the other provisions of this
Agreement, Developer agrees to pay upon demand the City's out-of-pocket expenses, including
attorney’s fees, incurred in connection with the enforcement of the provisions of this Agreement.
This includes, subject to any limits under apphcable law, attorney’s fees and legal expenses,
whether or not there is a lawsuit, including attorney s fees for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay. or injunction), appeals and any anticipated post-
judgment collection services. Developer also Wl|| pay any court costs, in addition to all other sums -
provided by law. ;

15.22 Business Relationships. The ['I)eveloper acknowledges (A) receipt of a copy of
Section 2-156-030 (b) of the Municipal Code of Chicago, (B) that Developer has read such provision
and understands that pursuant to such Section 2-156-030 (b), it is illegal for any elected official of
the City, or any person acting at the direction of such official, to contact, either orally or in writing,
any other City official or employee with respect lto any matter involving any person with whom the
elected City official or employee has a “Business Relationship” (as defined in Section 2-156-080 of
the Municipal Code of Chicago), or to participate in any discussion in any City Council committee
hearing or in any City Council meeting or to vote|on any matter involving any person with whom the
elected City official or employee has a “Business Relationship” (as defined in Section 2-156-080 of
the Municipal Code of Chicago), or to participate in any discussion in any City Council committee
hearing or in any City Council meeting or to vote on any matter involving the person with whom an
elected official has a Business Relationship, and (C) that a violation of Section 2-156-030 (b) by an
elected official, or any person acting at the dlrectlon of such official, with respect to any transaction
contemplated by this Agreement shall be grounds for termination of this Agreement and the
transactions contemplated hereby. The Developer hereby represents and warrants that, to the best

2|3
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of its knowledge after due inquiry, no violation (f;f Section 2-156-030 (b) has occurred with respect to
this Agreement or the transactions contemplated hereby.

- |
[THE REMAINDER OF THIS PAC%E IS INTENTIONALLY LEFT BLANK]
' i
[SIGNATURE BLOCKS APPEAR ON THE FOLLOWING PAGE]
|
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IN WITNESS WHEREOF, the partieslhereto have caused this Redevelopment
Agreement to be executed on or as of the day and year first above written.

|

!
BSB HOLDINGS LLC-DESIGNATED SERIES B
an lllmozs limited liability company

|
By: BSB Management, LLC, Designated Series B

an lllinoi'§ limited liability company, its Manager
By: l
prert F. Lassandrello, its Manager

BROAD\SHOULDERS BREWING, LLC

an ||||n0IS limited liability company
l

By. BSB Management LLC, Designated Series B
an lllmons limited liability company, its Manager

By: \
Rbbert F. Lassandrello, its Manager
|

CITY OF CHICAGO acting by and through its Department
of Housmg and Economic Development
By: i

Andrew J. Mooney

Commissioner




STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

1, , a notary publlc in and for the said County, in the State aforesaid,
DO HEREBY CERTIFY that Robert FF. Lassandrelio, personally known to me to be the Manager of

BSB Management, LLC, Designated Series B} an lilinois limited liability company, the Manager of
BSB Holdings, LLC-Designated Series B, an Ill'inois limited liability company (the "Developer"), and
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he signed, sealed, and
delivered said instrument, pursuant to the authority given to him by the members of the Developer,

as his free and voluntary act and as the free and voluntary act of the Developer, for the uses and
purposes therein set forth.

- GIVEN under my hand and official seal this déy of

Notary Public

My Commission Expires

(SEAL




STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

i

1, , anotary pubhc in and for the said County, in the State aforesaid,
DO HEREBY CERTIFY that Robert F. Lassandrello personally known to me to be the Manager of

BSB Management, LLC, Designated Series B| an lllinois limited liability company, the Manager of
Broad Shoulders Brewing, LLC, an lllinois limited liability company (the "Developer"), and personally
known to me to be the same person whosel name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he signed, sealed, and delivered
said instrument, pursuant to the authority given! \to him by the members of the Developer, as his free

and voluntary act and as.the free and voluntary act of the Developer, for the uses and purposes
therein set forth.

!

GIVEN under my hand and official seal this day of

Notary Public



STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

I, ' , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that Andrew J. Mooney, personally known to me to be the
Commissioner of the Department of Housing and Economic Development of the City of Chicago (the
"City"), and personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me thls day in person and acknowledged that he signed,
sealed, and delivered said instrument pursuanti ito the authority given to him by the City, as his free

and voluntary act and as the free and voluntary act of the City, for the uses and purposes therein set
forth.

GIVEN under my hand and ofﬂc:jal seal this _;m day of
i

|
|
Notary Public

i

My Commission Expires




EXH}lBlT A

Legal Description of t!_he Redevelopment Area

|
SEE ATTACHED
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EXHIBIT A

Legal Description of the Redevelopment Area

|

24th/Michigan RedéVelopment Project Area

I
That part of the southeast quarter ‘of Section: 21 Townshxp 39 North, Range
14 East, that part of the southwest quatter of Section 22, Township 39 North,
Range 14 East, that part of the northeast quarter of Section 28, Township 39
North, Range 14 East and that part of the northwest quarter of Section 27,
Township 39 North, Range 14, East of the Third Principal Meridian in Cook
County, Illinois, described as follows
|
beginning at the mtersectmn of the southerly right-of-way line of West
" Cullerton Street and the westerly right-of-way line of South State Street;
_ thence southerly on said westerly right-of-way line of South State Street to the
- southerly line extended westerly of Block 7 in Canal Trustees’ Subdivision of
the west half of Section 27, Tlownship 39 North, Range 14 East of the Third
Principal Meridian according to the plat thereof recorded September 4, 1848
(ante fire) and rerecorded Sept[ember 24, 1877 as Document Number 151615
in Cook County, lllinois; thence easterly on said westerly extension to the
easterly right-of-way line of South State Street; thence southerly along the
easterly right-of-way line of said South State Street to the northerly line of the
south 100 feet of the west llll 75 feet of Block 20 in Canal Trustees’
Subdxvxsxon of the west half of said Section 27, Township 39 North, Range 14
East of the Third Principal Meridian, according to the plat thereof recorded
September 4, 1848 and rerecorded September 24, 1877 as Document Number
15615 in Cook County, Illmoas, thence easterly on the north line to. the
westerly right-of-way line of the C.T.A.; thence: northerly on said westerly
_right-of-way line to the south line of Block 7 in said Canal Trustees’
Subdivision; thence easterly on said southerly line to the west line of the east
197.4 feet of said Block 7; thence northerly on said west line to the north line
of the south 112.83 feet of said|east 197.4 feet; thence easterly on said north
line and the north line extended easterly to the centerline of South Wabash
Avenue; thence southerly on smd centerline to the westerly extension of the
southerly line of Block 8 in said Canal Trustees' Subdivision; thence easterly
on said westerly extension of smd southerly line, the southerly line and the
easterly extension of said lme to the easterly right-of-way line of South
Michigan Avenue; thence northerly on said easterly right-of-way line to the
southerly line of Lot 4 in Assessor’s Division of the west part of Block 4 of the

\
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to the southerly right-of-way line of West Cullerton Street; thenc
said southerly line to the ploint of beginning,

1

e casterly on
all in Cook County, 1llinois.

Street | Location Of The Area.

The boundaries of the Redevelopment Project Area are West Cullerton Street on
the north, the Adlai E. Stevenson Expresswayon the South, South Prairie Avenue
on the east, So

» South Wentworth Avenue and the Metra North
on the west. .




EXHIBIT B
l

Descriptior!| of the Project

The Project includes redevelopment of|a currently vacant building having a total of
approximately 8,846 square feet of usable space located within the Area and commonly known
as 2337 S. Michigan Avenue, Chicago, lllinois 60616 and legally described on Exhibit C (the
"Property"”), into a mixed-use development compnsed of an approximately 5,130 square foot
microbrewery (the “Microbrewery”) and the remalnder of approximately 3,716 square feet to be
developed as ancillary office space to be Ieased to third partles if not needed in connection with
operation of the Microbrewery (the “Offices”

|
|



1

EXHIBIT C

Legal Description of Property
| _
(SUBJECT TO FINAL SU RVEY AND TITLE COMMITMENT)

LOT 4 IN BURLINGAME'S SUBDIVISION OF THAT PART OF THE SOUTH HALF(1/2) OF THE
WEST HALF (1/2) OF BLOCK 30 IN THE CANAL TRUSTEES’ SUBDIVISION OF THE WEST
HALF (1/2) OF SECTION 27, TOWNSHIP 39 NORTH RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

|
P:I.N. 17-27-110-012 :
Commonly known as 2337 S. Michigan Avenue, Chicago, lllinois




EXHIBIT D

|
Construction Requirements

A. Construction Contract. Upon HED’s|request, the Developer must provide HED with a
certified copy of the construction contract, together with any modifications, amendments or
supplements thereto, and upon HED’s request, a copy of any subcontracts.

B. Performance and Payment Bonds. |Prior to the commencement of any portion of the
Project which includes work on the public way, the Developer must require the General Contractor to
be bonded for its payment by sureties having: an AA rating or better using a bond in a form
acceptable to the City. The City shall be named as obligee or co-obligee on any such bonds.

I

C. Employment Profile. Upon HED's request the Developer, the General Contractor and

all subcontractors must submit to HED statements of their respective employment profiles.

D. Prevailing Wage. The Developer, the General Contractor and all subcontractors must
pay the prevailing wage rate as ascertained by the lllinois Department of Labor (the "Department”),
to all persons working on the Project. All such contracts shall list the specified rates to be paid to all
laborers, workers and mechanics for each craft ortype of worker or mechanic employed pursuant to
such contract. If the Department revises such prevailing wage rates, the revised rates shall apply to
all such contracts. Upon the City's request, the Developer shall provide the City with copies of all
such contracts entered into by the Developer or the General Contractor to evidence complrance with
this Paragraph D.

E. Employment Opportunity. The Developer shall contractually obligate its or their various
contractors, subcontractors or any Affiliate of the'{Developer operating on the Property (collectively,
with the Developer, the "Employers” and individlially an "Employer") to agree, that for the Term of
this Agreement with respect to Developer and dunng the period of any other party's provision of
services in connection with the construction of ttlte Project or occupation of the Property:

(1) No Employer shall discriminate against any employee or applicant for employment based
upon race, religion, color, sex, national origin ior ancestry, age, handicap or disability, sexual
orientation, military discharge status, marital status parental status or source of income as defined
in the City of Chicago Human Rights Ordlnance Chapter 2-160, Section 2-160-010 et seq.,
Municipal Code, except as otherwise provided by said ordinance and as amended from time to time
(the "Human Rights Ordinance"). Each Employer shall take affirmative action to ensure that
applicants are hired and employed without disc:rimination based upon race, religion, color, sex,
national origin or ancestry, age, handicap or disalbility, sexual orientation, military discharge status,
marital status, parental status or source of income and are treated in a non-discriminatory manner
‘with regard to all job-related matters, including without limitation: employment, upgrading, demotion
or transfer; recruitment or recruitment advertising; layoff or termination; rates of pay or other forms of
compensation; and selection for training, including apprenticeship. Each Employer agrees to postin
conspicuous places, available to employees and|applicants for employment, notices to be provided
. by the City setting forth the provisions of this nondiscrimination clause. In addition, the Employers,
in all solicitations or advertisements for employees, shall state that all qualified applicants shall
receive consideration for employment without discrimination based upon race, religion, color, sex,
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status,
marital status, parental status or source of income.



(2) To the greatest extent feasible, each Employer is required to present opportunities for
training and employment of low- and moderatetincome residents of the City and preferably of the
Area; and to provide that contracts for work in connection with the construction of the Project be
awarded to business concerns that are located in, or owned in substantial part by persons residing
in, the City and preferably in the Area.

(3) Each Employer shall comply with all federal, state and local equal employment and
affirmative action statutes, rules and regulationsI including but not limited to the City's Human Rights
Ordinance and the lllinois Human Rights Act, 775 ILCS 5/1-101 et seq. (1993), and any subsequent
amendments and regulations promulgated thereto

(4) Each Employer, in order to demonsftrate compliance with the terms of this Paragraph,
shall cooperate with and promptly and accurately respond to inquiries by the City, which has the
responsibility to observe and report compllance with equal employment opportunity regulations of
federal, state and municipal agencies.

(5) Each Employer shall include the fore!going provisions of subparagraphs (1) through (4) in
every contract entered into in connection W|th the Project, and shall require inclusion of these
provisions in every subcontract entered into by any subcontractors, and every agreement with any
Affiliate operating on the Property, so that each such provision shall be binding upon each
contractor, subcontractor or Affiliate, as the cas'e may be.

(6) Failure to comply with the employment obligations described in this Paragraph E shall be

a basis for the City to pursue its remedies under the Redevelopment Agreement.

F. City Resident Construction Worker Emp|lovment Requirement. The Developer agrees for
itself and its successors and assigns, and shall contractually obligate its General Contractor and
shall cause the General Contractor to contractually obligate its subcontractors, as applicable, to

agree, that during the construction of the Pro;ect they shall comply with the minimum percentage of
total worker hours performed by actual reS|dents of the City as specified in Section 2-92-330 of the
Municipal Code of Chicago (at least 50 percent of the total worker hours worked by persons on the
site of the Project shall be performed by actual residents of the City); provided, however, that in
addition to complying with this percentage, the Developer, its General Contractor and each
subcontractor shall be required to make good falth efforts to utilize qualified residents of the City in
both unskilled and skilled labor positions. !

The Developer may request a reduction or waiver of this minimum percentage level of
Chicagoans as provided for in Section 2-92-330 of the Municipal Code of Chicago in accordance
with standards and procedures developed by the Chief Procurement Officer of the City.

"Actual residents of the City" shall mean ?:persons domiciled within the City. The domicile is
an individual's one and only true, fixed and permanent home and principal establishment.

The Developer, the General Contractor and each subcontractor shall provide for the
maintenance of adequate employee residency records to show that actual Chicago residents are
employed on the Project. Each Employer shall maintain copies of personal documents supportive of
every Chicago employee's actual record of reSIdence

Weekly certified payroll reports (U.S. Dep‘artment of Labor Form WH-347 or equivalent) shall
 be submitted to the Commissioner of HED in|triplicate, which shall identify clearly the actual
residence of every employee on each submitted certified payroll. The first time that an employee's




name appears on a payroll, the date that the Employer hired the employee should be written in after
the employee's name. {

The Developer, the General Contractor and each subcontractor shall provide full access to
their employment records to the Chief Procurement Officer, the Commissioner of HED, the
Superintendent of the Chicago Police Department the Inspector General or any duly authorized
representative of any of them. The Developer, the General Contractor and each subcontractor shall
maintain all relevant personnel data and records for a period of at least three (3) years after final
acceptance of the work constituting the Pro;ect .

At the direction of HED, affidavits and oth|er supporting documentation will be required of the
Developer, the General Contractor and each subcontractor to verify or clarify an employee's actual
address when doubt or lack of clarity has arrsen

Good faith efforts on the part of the[ Developer, the General Contractor and each
subcontractor to provide utilization of actual Chrcago residents (but not sufficient for the granting of a
waiver request as provided for in the standards and procedures developed by the Chief
Procurement Officer) shall not suffice to replace the actual, verified achievement of the requirements
of this Paragraph concerning the worker hours performed by actual Chicago residents.

When work at the Project is completed, | ,rn the event that the City has determined that the
Developer has failed to ensure the fulfillment of the requirement of this Paragraph concerning the
worker hours performed by actual Chicago resrdents or failed to report in the manner as indicated
above, the City will thereby be damaged in the failure to provide the benefit of demonstrable
employment to Chicagoans to the degree strpulated in this Paragraph. Therefore, in such a case of
non-compliance, it is agreed that 1/20 of 1 percent (0.0005) of the aggregate hard construction costs .
set forth in the Project budget (the product of . 0005 x such aggregate hard construction costs) (as
the same shall be evidenced by approved contract value for the actual contracts) shall be
surrendered by the Developer to the City in pa)'/ment for each percentage of shortfall toward the
stipulated residency requirement. Failure to report the residency of employees entirely and correctly
shall result in the surrender of the entire llqwdated damages as if no Chicago residents were
employed in either of the categories. The W|l|ful falsification of statements and the certification of
payroll data may subject the Developer, the General Contractor and/or the subcontractors to
prosecution. Any retainage to cover contract performance that may become due to the Developer
pursuant to Section 2-92-250 of the Municipal Code of Chicago may be withheld by the City pending
the Chief Procurement Officer's determrnatron as to whether the Developer must surrender
damages as provided in this paragraph. i

Nothing herein provided shall be construed to be a limitation upon the "Notice of
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive Order
11246" and "Standard Federal Equal Employment Opportunity, Executive Order 11246," or other
affirmative action required for equal opportunityjunder the provisions of this Agreement or related
documents.

The Developer shall cause or require the provisions'of this Paragraph F to be included in all
construction contracts and subcontracts related|to the Project.

G. The Developer's MBE/WBE Commitment.




- The Developer agrees for itself and its successors and assigns, and, if necessary to meet
the requirements set forth herein, shall contractially obligate the General Contractor to agree that,
during the Project: !

(1) Consistent with the findings which llsupport the Minority-Owned and Women-Owned
Business Enterprise Procurement Program (the"'MBENVBE" Program"), Section 2-92-420 et seq.,
Municipal Code of Chicago, and in reliance upon the provisions of the MBE/WBE Program to the
extent contained in, and as qualified by, the provisions of this Paragraph G, during the course of the
Project, at least the following percentages of the MBE/WBE Budget attached hereto as Exhibit E-2
(as these budgeted amounts may be reduced to'reflect decreased actual costs) shall be expended
for contract participation by MBEs or WBEs:

i. Atleast 24 percent by MBEs. |
ii. Atleast 4 percent by WBEs. ,
. |

2. For purposes of this Paragraph G only, the Developer (and any party to whom a contract
is let by the Developer in connection with the PrOJect) shall be deemed a "contractor" and this
Agreement (and any contract let by the Developer in connection with the Project) shall be deemed a

"contract” as such terms are defined in Section |2 92-420, Municipal Code of Chicago.

(3) Consistent with Section 2-92-440, Municipal Code of Chicago, the Developer's
MBE/WBE commitment may be achieved in part by the Developer's status as an MBE or WBE (but
only to the extent of any actual work performed on the Project by the Developer), or by a joint
venture with one or more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE or WBE
participation in such joint venture or (ii) the amount of any actual work performed on the Project by
the MBE or WBE), by the Developer utilizing a MBE or a WBE as a General Contractor (but only to
the extent of any actual work performed on the Project by the General Contractor), by
subcontracting or causing the General Contractor to subcontract a portion of the Project to one or
more MBEs or WBEs, or by the purchase of matt:-:-rials used in the Project from one or more MBEs or
WBEs, or by any combination of the foregoing. Those entities which constitute both a MBE and a
WBE shall not be credited more than once with regard to the Developer's MBE/WBE commitment as
described in this Paragraph G. The Developer or the General Contractor may meet all or part of this
commitment through credits received pursuant to Section 2-92-530 of the Municipal Code of
Chicago for the voluntary use of MBEs or WBEs in its activities and operations other than the
Project. [

(4) Prior to the City’s issuance of a Certificate, the Developer shall provide to HED a final
report describing its efforts to achieve compllance with this MBE/WBE commitment. Such report
shall include inter alia the name and business address of each MBE and WBE solicited by the
Developer or the General Contractor to work on the Project, and the responses received from such
solicitation, the name and business address of each MBE or WBE actually involved in the Project, a
description of the work performed or products or services supplied, the date and amount of such
work, product or service, and such other information as may assist HED in determining the
Developer's compliance with this MBE/WBE commitment. HED has access to the Developer's
books and records, including, without limitation, payroll records, books of account and tax returns,
and records and books of account in accordance with the Redevelopment Agreement, on five (5)
business days' notice, to allow the City to review the Developer's compliance with its commitment to
MBE/WBE participation and the status of any MBE or WBE performing any portion of the Project.




(5) Upon the disqualification of any MB{E or WBE General Contractor or subcontractor, if
such status was misrepresented by the disqualified party, the Developer shall be obligated to
discharge or cause to be discharged the dlsqualn‘" ed General Contractor or subcontractor and, if
possible, identify and engage a qualified MBE! or WBE as a replacement. For purposes of this
Subsection (e), the disqualification procedures are further described in Section 2-92-540, Municipal -

Code of Chicago. i
I

(6) Any reduction or waiver of the Developer s MBE/WBE commitment as descnbed in this
Paragraph G shall be undertaken in accordancelwnh Section 2-92-450, Municipal Code of Chl_cago

(7) Prior to the commencement of the Project, the Developer, the General Contractor and all
major subcontractors shall be required to meet wnth the monitoring staff of HED with regard to the
Developer's compliance with its obligations under this Paragraph G. During this meeting, the
Developer shall demonstrate to HED its plan to achleve its obligations under this Paragraph G, the
_ sufficiency of which shall be approved by HED. | Dunng the Project, the Developer shall, upon the
request of the monitoring staff of HED, such mtenm reports as the monitoring staff may require.
Failure to submit such documentation on a timely basis, or a determination by HED, upon analysis of
the documentation, that the Developer is not complying with its obligations hereunder shall, upon
the delivery of written notice to the Developer, be deemed an Event of Default hereunder.

H. Books and Records. The Developer, |the general contractor and each subcontractor shall
keep and maintain books and records that fully dlsclose the total actual cost of the Project and the
disposition of all funds from whatever source allocated thereto and as otherwise necessary to
evidence the Developer's compliance with its obllgatlons under this Agreement, including,.but not
limited to, payroll records, general contractors and subcontractors' sworn statements, general
contracts, subcontracts, purchase orders, walvers of lien, paid receipts and invoices and the like.
Such books and records shall be available at the_ applicable party’s offices for inspection, copying,
audit and examination by an authorized representative of the City, at the Developer's expense.

I Incorporation in Other Contracts. The general contract and each subcontract shall include
a rider incorporating Paragraphs C, D, E(5) and H of this Exhibit D and the insurance requirements
in Exhibit L. The general contract shall also mcorporate in such rider Paragraphs F and G of this
Exhibit D.




EXHIBIT E-1
-
ProiectI Budget

SEE ATTACHED
l
!




|
EXHIBIT E-1

Project Budget

Cost Item i Amount

Land Acquisition and Assembly Costs '
Land and Building Acquisition $ 900,000
Total Land Acquisition and Assembly Cost $ 900,000
Soft Costs

|
Architectural and Engineering 'l $ 43,000
Other Soft Costs $ 100,000
Working Capital for Brewery $ 220,000

i
Total Soft Costs ! $ 363,000
Hard Costs \
Brewery Equipment $ 604,000
Sewer and Water | $ 25,000
Electric $ 26,500
HVAC : $ 44,000
Concrete Work $ 20,000

|
Plumbing i $ 20,000
Elevators $ 75,000
Fagade Repair $ 15,000
Drywall $ 12,000
Carpentry $ 30,000
Painting $ 4,000
Interior Construction ’: $ 51,000
Windows $ 13,000
ADA Adaptations : $ 5,000
Signage | $ 16,000
Roof Relacement i $ 200,000
Solar Panels $ 30,000
Construction Management $ 29,175
GC Fee $ 29,325
Total Hard Costs $

Total Project Costs

1,249,000

$2,512,000




‘EXHI |.?;IT E-2

MBE/WBE Project Budget

See Aittached




Hard Costs Plus Architectural and Engineering

Architectural and Engineering

Total Soft Costs

Hard Costs

Sewer and Water
Electric

HVAC

Concrete Work
Plumbing

Elevators

Fagade Repair
Drywall

Carpentry

Painting

Interior Construction
Windows

ADA Adaptations
Signage

Roof Relacement
Solar Panels
Construction Management

GC Fee

Total Hard Costs

Total M/WBE Budget

Women Business Particpation (4%)

Minortiy Business Particpation (24%)

T
|
i
)
i

EXHIBIT E-2

|

MBE/WBE Project Budget

43,000

43,000

@« PR LB AL PR DR ANA

25,000
26,500
44,000
20,000
20,000
75,000
15,000
12,000
30,000
4,000
51,000
13,000
5,000
16,000
200,000
30,000
29,175

29,325

@+

645,000

688,000

27,520

165,120




EXHIBIT F
Pern{_itted Liens

i
|

1. Liens or encumbrances against the Propeity:

Those matters set forth as Schedule B title exceptions in the owner's title
insurance policy issued by the Title Company as of the date hereaf, but only so long as

applicable title endorsements issued in conjunction therewith on the date hereof, if any,
continue to remain in full force and effect

Liens or encumbrances against the Developer or the Project, other than liens against the
Property, if any: to secure mdebtedness payable to the Developer’s project lender,

including, without limitation, a First Mor‘tgage Assignment of Rents and Leases, Fixture
Filing, blanket UCC financing statements and the like.




EXHIBIT G

Approved Prior Expenditures

ane.
i
|
i
1




EXHIBIT H

Requisition Form

State of Hlinois) '

) SS
COUNTY OF COOK )

1
I
|
i
i
L

The affiant, Robert F. Lassandrello[ Managing Member of BSB Management, LLC-
Designated Series B, an lllinois limited llablllty company, as Manager of BSB Holdings, LLC-
Designated Series B, an lllinois limited llablhty company, and as Manager of Broad Shoulder
Brewing, LLC(BSB Holdings, LLC-Designated \Senes B and Broad Shoulders Brewing, LLC, being
jointly and severally referred to herein as the "Developer"), hereby certifies that with respect to that
certain Broad Shoulders Brewing Agreement between the Developer and the City of Chicago dated
, 2013 (the "Agreement"): '

A Expenditures (final cost) for the Pro;ect in the total amount of $
have been made: l

|

B. This paragraph B sets forth and|is a true and complete statement of all costs of TIF-
Funded Improvements for the Project reimbursed by the City to date:

| ;

!
C. The Developer requests reimbursement for the following cost of TIF-Funded
Improvements: i
| $
D. None of the costs referenced in p:aragraph C above have been previously reimbursed

by the City. \
E. The Developer hereby certifies t!o the City that, as of the date hereof:

1. Except as described inthe attached certificate, the representations and
warranties contained in the Redevelopment Agreement are true and correct and the Developer is in
compliance with alf applicable covenants contained herein.

2. No event of Default or céndition or event which, with the giving of notice or
passage of time or both, would constitute an Event of Default, exists or has occurred.

3. The number of FT'IEs currently employed at the Property is
|

4. The Developer has mamtalned its operations within the City of Chicago and is
operating the Property for the same use and at substantlally the same capacity as described in the
Developer's TIF application and/or the Redevel,opment Agreement.

i
\



5. The financial statements for the Developer’s most
recently-concluded fiscal year are attached to thls Requisition Form.
l
F. Attached hereto is a copy of the final a’pproval of the Monitoring and Compliance Division
of the Department of Housing with respect to MBE/WBE, City Resident hiring and prevailing wage
matters. [ATTACH WITH FIRST REQUISITION| FORM ONLY]

G. Attached hereto are copies of the front and back of the building permit for the work
covered by the Project, and/or, if applicable, the certlflcate of occupancy for the Project. [ATTACH
WITH FIRST REQUISITION FORM ONLY] ; '

H. Attached hereto is a copy of the iilnspecting architect's confirmation of construction
completion. [ATTACH WITH THE FIRST REQUISITION FORM ONLY, IF REQUESTED BY HED.]

All capitalized terms which are not deflned herein have the meanings given such terms in the
Agreement. |

BSB Holdings, LLC,-Designated Series B, an‘ lllinois limited liability company; and
Broad Shoulders Brewing LLC, an lllinois Iimited liability company

Each by: BSB Management LLC, De5|gnated Series B, an lllinois limited liability company, its
Manager, respectively |

By:
Robert F. Lassandrello
Title: Manager
Subscribed and sworn before me this ____ day of

My commission expires:

Agreed and accepted:

Name ;
Title: i
City of Chicago :
Department of Housing and Economic Development




»

EXHIBIT |

TIF-Funded improvements

Cost Item Amount

Land Acquisition and Assembly Costs
Land and Building Acquisition $ 900,000 ‘
Total Land Acquisition and Assembly Cost $ 900,000
Hard Costs - Rehabilitation of Existing Building
Sewer and Water $ 25,000 i

Electric $ 26,500 i

HVAC $ 44,000 - 5
Concrete Work $ 20,000
Plumbing $ 20,000

Elevators $ 75,000

Fagade Repair $ 15,000
Drywall $ 12,000

Carpentry $ 30,000 |
Painting $ 4,000 |
Interior Construction $ 51,000 :
Windows $ 13,000

ADA Adaptations $ 5,000

Signage $ 16,000

Roof Replacement $ 200,000
Solar Panels $ 30,000
Construction Management $29,175
GC Fee $29,325 ;
Total Hard Costs $ 645,000 i
Total TIF Eligible Costs $ 1,545,000 i

*Notwithstanding the total of TIF-Funded Improvements or the amount of TIF-eligible costs, the

assistance to be provided by the City is limited to the amount described in Section 4.03 and
shall not exceed $628,000.



EXHIBIT J

Form of Subordi'nation Agreement

|
This document prepared by and after recording return to:
Charles E. Rogers, Jr., Esq.
Assistant Corporation Counsel
Department of Law |
121 North LaSalle Street, Room 600
Chicago, IL. 60602 }

|
SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement") is made and entered into as of the
____dayof , between the City of Chicago by and through its Department of
Housmg and Economic Development (the "City' ) [Name Lender], a [national banking

association] (the "Lender"). ;
i

.
WITNESSETH:

WHEREAS, BSB Holdings, LLC + Designated Series B, and lllinois limited liability
company, and Broad Shoulders Brewing, LLC, and llinois limited liability company (the
“Developer”) intends to undertake the redevelopment project described in Exhibit B hereto (the
"Project”), which includes redevelopment of a currently vacant building having a total of
approximately 8,846 square feet of usable space located within the Area and commonly known
as 2337 S. Michigan Avenue, Chicago, lllinois 60616 and legally described on Exhibit C (the
"Property"), into a mixed-use development comqnsed of an approximately 5,130 square foot
microbrewery (the “Microbrewery”) and the remainder of approximately 3,716 square feet to be
developed as ancillary office space to be Ieased[to’ third parties if not needed in connection with
operation of the Microbrewery (the “Offices”). The completion of the Project would not
reasonably be anticipated without the financing contemplated in this Agreement. The Project will
be carried out in accordance with this Agreement and the City of Chicago 24th/Michigan Tax
Increment Financing Redevelopment Project Area

| _

WHEREAS, [INSERT BANK NAI\:/lE] (“Lender”) and [INSERT BORROWER
NAME] (the "Borrower"), have entered into a certain Loan Agreement dated as of
pursuant to which the Lender has agreed to make a loan to the
Borrower in an amount not to exceed | (the "Loan"), which Loan is evidenced by a
Mortgage Note and executed by the Borrower in; favor of the Lender (the "Note"), and the
repayment of the Loan is secured by, among other things, certain liens and encumbrances on
the Property and other property of the Borrower pursuant to the following: (i) Mortgage dated
and recorded as document number made
by the Borrower to the Lender; and (ii) Assignment of Leases and Rents dated




and recorded as document number made by the Borrower to the
Lender (all such agreements referred to above and otherwise relating to the Loan referred to
herein collectively as the "Loan Documents”); }

WHEREAS, the Developer deslres to enter into a certain Redevelopment
Agreement dated the date hereof with the Cltylrn order to obtain additional financing for the
Project (the "Redevelopment Agreement,"” referred to herein along with various other
agreements and documents related thereto as, the "City Agreements"),

WHEREAS, pursuant to the Redevelopment Agreement, the Developer will agree
to be bound by certain covenants expressly runnmg with the Property, as set forth in Sections

8.01(1), 8.02, 8.05 and 8.14 of the Redeveloprrl:ent Agreement (the "City Encumbrances");

WHEREAS, the City has agreed to enter into the Redevelopment Agreement with
the Developer as of the date hereof, subject, among other things, to (a) the execution by the
Developer of the Redevelopment Agreement and the recording thereof as an encumbrance
against the Property; and (b) the agreement by the Lender to subordinate their respective liens
under the Loan Documents to the City Encumb|rances; and '

|

NOW, THEREFORE, for good énd valuable consideration, the receipt, adequacy
and sufficiency of which are hereby acknowledged the Lender and the City agree as hereinafter
set forth: .

[
o 1. Subordination. All rights, interests and claims of the Lender in the Property
pursuant to the Loan Documents are and shall|be subject and subordinate to the City
Encumbrances. In all other respects, the Redevelopment Agreement shall be subject and
subordinate to the Loan Documents. Nothing hereln however, shall be deemed to limit the
Lender's right to receive, and the Developer's ability to make, payments and prepayments of
principal and interest on the Note, or to exercrse its rights pursuant to the Loan Documents
except as provided herein. ‘

- 2. Notice of Default. The Lende!r shall use reasonable efforts to give to the City,
and the City shall use reasonable efforts to give to the Lender, (a) copies of any notices of
default which it may give to the Developer with respect to the Project pursuant to the Loan
Documents or the City Agreements, respectively, and (b) copies of waivers, if any, of the
Developer's default in connection therewith. Under no circumstances shall the Developer or any
third party be entitled to rely upon the agreement provided for herein.

3. Waivers. No waiver shall be deemed to be made by the City or the Lender of
any of their respective rights hereunder, unless the same shall be in writing, and each waiver, if
any, shall be a waiver only with respect to the specific instance involved and shall in no way
impair the rights of the City or the Lender in any; other respect at any other time.

4. Governing Law; Binding Effec';t. This Agreement shall be interpreted, and the
rights and liabilities of the parties hereto determined, in accordance with the internal laws and
decisions of the State of Hlinois, without regard to its conflict of laws principles, and shall be
binding upon and inure to the benefit of the respectlve successors and assigns of the Clty and
the Lender.

'
|
h




5. Section Titles; Plurals. The!section titles contained in this Agreement are and
shall be without substantive meaning or content of any kind whatsoever and are not a part of the
agreement between the parties hereto. The smgular form of any word used in this Agreement
shall include the plural form.

l
|
6. Notices. Any notice requirec!:l hereunder shall be in writing and addressed to

the party to be notified as follows: |
|

if to the City: City of Chicago Ibepartment of Housing and Economic
Development |
121 North LaSalle Street, Room 1000
Chicago, lllinois 60602
Attention: Comr’{]issioner

With a copy to: City of Crlpicago Department of Law
: 121 North LaSalle Street, Room 600
Chicago, lllinois 60602
Attention: Fmance and Economic Development Division

If to the Lender: :

Attention:

With a copy to: |

Attention:

or to such other address as either party may designate for itself by notice. Notice shall be
deemed to have been duly given (i) if delivered, personally or otherwise actually received, (ii) if
sent by overnight delivery service, (iii) if maﬂed‘by first class United States mail, postage prepaid,
registered or certified, with return receipt requested or (iv) if sent by facsimile with facsimile
confirmation of receipt (with duplicate notice sent by United States mail as provided above).
Notice mailed as provided in clause (iii) above shall be effective upon the expiration of three (3)
business days after its deposit in the United States mail. Notice given in any other manner
described in this paragraph shall be effective upon receipt by the addressee thereof; provided,
however, that if any notice is tendered to an addressee and delivery thereof is refused by such
addressee, such notice shall be effective upon such tender.

7. Counterparts. This Agreeme{nt may be executed in two or more counterparts,
each of which shall constitute an original and all of which, when taken together, shall constitute
one instrument.

|
[The remainder of this page is intentionally left blank.]



IN WITNESS WHEREOF, this éubordination Agreement has been signed és of
the date first written above.

[LENDERY], [a national banking association]

By:

Its:

i CITY OF CHICAGO

By:

Andrew J. Mooney

Its: Commissioner,
Department of Housing and
Economic Development

ACKNOWLEDGED AND AGREED TO THIS |
___DAYOF |

[Developer], a |

By:

Its:




STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a notary public in an(!j for the County and State aforesaid, DO
HEREBY CERTIFY THAT Andrew J. Mooney personally known to me to be the Commissioner
of the Department of Housing and Economic Development of the City of Chicago, lllinois (the
"City") and personally known to me to be the same person whose hame is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that as such
Commissioner, he signed and delivered the sald instrument pursuant to authority given to him,
as his free and voluntary act, and as the free and voluntary act and deed of said City, for the
uses and purposes therein set forth. i

GIVEN under my hand and notarial seal%this day of

Notary Pu blic

(SEAL)




STATE OF ILLINOIS )

COUNTY OF COOK ) ‘

1, , @ notary|public in and for the said County, in the State
aforesald DO HEREBY CERTIFY THAT , personally known to me to be the

of [Lender], a , and personally known to me
to be the same person whose name is subscnbed to the foregomg instrument, appeared before
me this day in person and acknowledged that he/she signed, sealed and delivered said
instrument, pursuant to the authority given to hlmlher by Lender, as his/her free and voluntary
act and as the free and voluntary act of the Lender, for the uses and purposes therein set forth.

GIVEN under my hand and notarial sea? this day of

l

i

|
Notary Pl_Jiblic

My Commission Expires
(SEAL)




EXHIBIT A - LEGAL DESCRIPTION

LOT 4 IN BURLINGAME'S SUBDIVISION OF THAT PART OF THE SOUTH HALF(1/2) OF THE
WEST HALF (1/2) OF BLOCK 30 IN THE CANAL TRUSTEES' SUBDIVISION OF THE WEST

" HALF (1/2) OF SECTION 27, TOWNSHIP 39 NORTH RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.I.N. 17-27-110-012
‘Commonly known as 2337 S. Michigan Avenue, Chicago, lllinois




EXHIBIT K

! .
Opinion of Developer’s Counsel

[To be retyped on the Dev{eloper's Counsel's letterhead]
| :

City of Chicago
121 North LaSalle Street
Chicago, IL 60602

ATTENTION: Corporation Counsel

Ladies and Gentlemen:

We have acted as counsel to BSB Holdings, LLC-Designated Series B, an lllinois
limited liability company and Broad Shoulders Brewmg LLC, an Illinois limited liability coOmpany
(jointly and severally, (the "Developer"), in connection with the purchase of certain land and the
construction of certain facilities thereon located in the 24th/Michigan Tax Increment Financing
Redevelopment Project Area (the "Project"). I;n that capacity, we have examined, among other
things, the following agreements, instruments and documents of even date herewith, hereinafter
referred to as the "Documents™: i

(a) Broad Shoulders Brewing Redevelobment Agreement (the "Agreement") of even date
herewith, executed by the Developer and the City of Chicago (the "City");

[(b) the Escrow Agreement of even date herewith executed by the Developer and the City;]
(c) [insert other documents including bu'é not limited to documents related to purchase and
financing of the Property and all lender ﬁnancing related to the Project]; and

(d) all other agreements, instruments and documents executed in connection with the
foregoing. _ |

In addition to the foregoing, we t1:|ave examined

(a) the original or certified, conformed or photostatic copies of the Developer's (i) Articles of
Organization, as amended to date, (ii) qualifications to do business and certificates of good
standing in all states in which the Developer is qualified to do business, (iii) Operating
Agreement, as amended to date; and

(b) such other documents, records and|legal matters as we have deemed necessary or
relevant for purposes of issuing the opinions hereinafter expressed..
{
In all such examinations, we have assumed the genuineness of all signatures (other
than those of the Developer), the authenticity: of documents submitted to us as originals and



conformity to the originals of all documents su;bmitted to us as certified, conformed or photostatic
copies. .

Based on the foregoing, it is our opinion that:
| _

: 1. The Developer (and each of them) is a limited liability company duly
organized, validly existing and in good standing under the laws of its state of [organization, has full
power and authority to own and lease its properties and to carry on its business as presently
conducted, and is in good standing and duly qualified to do business as a domestic limited liability
company] under the laws of every state in which the conduct of its affairs or the ownership of its .
assets requires such qualification, except for, those states in which its failure to qualify to do
business would not have a material adverse effect on it or its business.

2. The Developer (and each of them) has full right, power and authority to
execute and deliver the Documents to which it | |s a party and to perform its obligations thereunder.
Such execution, delivery and performance w1l| not conflict with, or result in a breach of, the
Developer's Articles of Organization or Operatlng Agreement or result in a breach or other violation
of any of the terms, conditions or provisions of apy law or regulation, order, writ, injunction or decree
of any court, government or regulatory authority, or, to the best of our knowledge after diligent
inquiry, any of the terms, conditions or provisic}ns of any agreement, instrument or document to
which the Developer is a party or by which the Developer or its properties is bound. To the best of
our knowledge after diligent inquiry, such exec'\ution, delivery and performance will not constitute
grounds for acceleration of the maturity of any agreement, indenture, undertaking or other
instrument to which the Developer is a party orlby which it or any of its property may be bound, or
result in the creation or imposition of (or the obligation to create or impose) any lien, charge or
encumbrance on, or security interest in, any of its property pursuant to the provisions of any of the
foregoing, other than liens or security interests in favor of the lender providing Lender Financing (as
defined in the Agreement).

3. The execution and delivery of each Document and the performance of the
transactlons contemplated thereby have been duly authorized and approved by all requisite action
on the part of the Developer.

4, Each of the Documents to which the Developer is a party has been duly
executed and delivered by a duly authorized Manager of the Developer, and each such Document
constitutes the legal, valid and binding obligation of the Developer, enforceable in accordance with
its terms, except as limited by applicable bankruptcy, reorganization, msolvency or similar laws
affecting the enforcement of creditors' rights generally.

5. Exhibit A attached hereto (a) identifies all Members and other interest Holders
(if any) of the Developer and (b) sets forth percer[)tage of ownership of each Member and/or interest
Holder. To the best of our knowledge after diligent inquiry, except as set forth on Exhibit A, there are
no warrants, options, rights or commitments of, purchase, conversion, call or exchange or other
rights or restrictions with respect to any Interestsjof the Developer. Each outstanding interest in the
Developer is duly authorized, validly issued, fully paid and nonassessable.

_ 6. To the best of our knowledge after diligent inquiry, no judgments are
outstanding against the Developer, nor is there now pending or threatened, any litigation, contested
claim or governmental proceeding by or agams_t the Developer or affecting the Developer or its



property, or seeking to restrain or enjoin the performance by the Developer of the Agreement or the
transactions contemplated by the Agreement, or contesting the validity thereof. To the best of our
knowledge after diligent inquiry, the Developefr is not in default with respect to any order, writ,
injunction or decree of any court, government or regulatory authority or in default in any respect
under any law, order, regulation or demand of any governmental agency or instrumentality, a default
under which would have a material adverse effect on the Developer or its business.

7. To the best of our knowledge after diligent inquiry, there is no default by the
Developer or any other party under any material contract, lease, agreement, instrument or
commitment to which the Developer is a party or by which the company or its properties is bound.

8. To the best of our knowledge after diligent inquiry, all of the assets of the
Developer are free and clear of mortgages, Iielns, pledges, security interests and encumbrances
except for those specifically set forth in the Documents.

9. The execution, delivery and performance of the Documents by the Developer
have not and will not require the consent of any person or the giving of notice to, any exemption by,
any registration, declaration or filing with or any taking of any other actions in respect of, any person,
including without limitation any court, governme’nt or regulatory authority.

10. To the best of our knowlledge after diligent inquiry, the Developer owns or
possesses or is licensed or otherwise has the right to use all licenses, permits and other
governmental approvals and authorizations, operatlng authorities, certificates of public convenience,
goods carriers permits, authorizations and other rights that are necessary for the operation of its
business. :

11. A federal or state court snttmg in the State of llilinois and applying the choice of
law provisions of the State of lllinois would enforce the choice of law contained in the Documents
and apply the law of the State of lllinois to the t(ansactlons evidenced thereby.

Our opinions are qualified as follows:

a) Wherever we indicate that our opinion with respect to the existence or absence of facts is
based on our knowledge, our opinion is based\ solely on (i) the current actual knowledge of the
attorneys currently with the firm who have represented Developer in connection with the Project and
the Redevelopment Agreement and of any other attorneys presently in our firm whom we have
determined are likely, in the course of representing any of said parties, to have knowledge of the
matters covered by this opinion, and (ii) the attached certificate of [officer or partner]; we have made
no independent investigation as to such factual matters. However, we know of no facts which lead
us to believe such factual matters are untrue or inaccurate.

b) Our opinion in Paragraph 4 above is subject to the following:

i} Enforcement of your rights and remedies may be limited by general
principles of equity and public policy, regardless of whether such enforcement is
considered in a proceeding in equity or at law, and in this regard we have assumed
that you will exercise your rights and remedies under the Redevelopment Agreement




in good faith and in circumstances and a manner which are commercially
reasonable; ;

ii) Certain provisions of the Redevelopment Agreement may be réendered
unenforceable or limited by applicable laws and judicial decisions but such laws and
judicial decisions do not render the Redevelopment Agreement invalid as a whole.

This opinion is limited to the matters set forth herein. No opinion may be inferred or implied
beyond the matters expressly contained herein. Th|s opinion is rendered solely for your benefit fand
that of your participants and assigns] and no other person or entity shall be entitled to rely on any
matter set forth herein without the express wntte_n consent of the undersigned.

I
We are attorneys admitted to practxce in the State of lllinois and we express no
op|n|on as to any laws other than
federal laws of the United States of America and the laws of the State of lllinois.

This opinion is issued at the Devglopers request for the benefit of the City and its
counsel, and may not be disclosed to or relied upon by any other person.

Vefy truly yours,

Robbins Salomon & Patt, Ltd.

i
|
i
i

By:

Name:




EXHIBIT L

Insurance Requirements

A. Developer |

The Developer must provide and maintain at Déveloper's own expense during the term of the
' Agreement the insurance coverage and reqUIre‘ments specified below, insuring all operations
related to the Agreement. |

) Workers Compensation and Employers ‘Liability - Mandatory Coverage
Workers Compensation Insurance, as p‘:rescribed by applicable law covering all
employees who are to provide a service|under this Agreement, and-Employers Liability
coverage with limits of not less than $100,000 each accident or iliness.

(2) Commercial General Liability (Primary and Umbrella) - Mandatory Coverage

Commercial General Liability Insurance or equivalent with limits of not less than
$1,000,000 per occurrence for bodily injury, personal injury, and property damage
liability. Coverages must include the following: All premises and operations,
products/completed operations, separation of insureds, defense, and contractual liability
(with no limitation endorsement). The City of Chicago is to be named as an additional
insured on a primary, non-contributory basis for any liability arising directly or indirectly
from the work. I .

3) All Risk Property - Mandatory Coverage

All Risk Property Insurance, including improvements and betterments in the amount of
full replacement value of the Property. The City of Chicago is to be named an additional

insured on a primary, non-contributory basis during the term of the Agreement.
|

'

B. Developer or Contractor

The Developer must provide and maintain, or caused to be prowded by Contractor, the following
insurance during the Construct|on phase of the Project work:

@) Workers Compensation and Employers LiiabiliLv - Mandatory Coverage

Same as (1) above, but with coverage Iin|1its of not less than $500,000 each accident or
iliness.

(2) Commercial General Liability (Primary and Umbrella) - Mandatory Coverage -
|

Same as (2) above. ;
3) Automobile Liability (Primary and Umbrella) - Mandatory Coverage




“)

()

(6)

(7)

(8)

When any motor vehicles (owned, non-‘owned and hired) are used in connection with
work to be performed, the Contractor must provide Automobile Liability Insurance with
limits of not less than $1,000,000 per occurrence for bodily injury and property damage.

The City of Chicago is to be named as an additional insured on a primary, non-
contributory basis.
|

' Railroad Protective Liability - Specialize;‘d Coverage, As Applicable

When any work is to be done adjacent to or on railroad or transit property, Contractor

. must provide, with respect to the operatlons Contractor or subcontractors perform,

Railroad Protective Liability Insurance in the name of railroad or transit entity. The policy
must have limits of not less than $2,000,000 per occurrence and $6,000,000 in the
aggregate for losses arising out of injuries to or death of all persons, and for damage to
or destruction of property, inciuding thejloss of use thereof.

Builders Risk - Mandatory Coverage l

\
When Developer undertakes any construction, including improvements, betterments,
and/or repairs, the Developer must prowde or cause to be provided, All Risk Builders
Risk Insurance at replacement cost for matenals supplies, equipment, machinery and
fixtures that are or will be part of the permanent facility or project. The City of Chicago is
to be named as an additional insured and loss payee.

i
Professional Liability - Mandatory Coverage

When any architects, engineers, or othér professional consultants perform work in
connection with this Agreement, Professional Liability Insurance covering acts, errors, or
omissions must be maintained with limits of not less than $1,000,000. Coverage must
include contractual liability. When policies are renewed or replaced, the policy
retroactive date must coincide with, or precede, start of work on the Agreement. A

~ claims-made policy which is not renewed or replaced must have an extended reporting
‘period of two (2) years.

Valuable Papers - Mandatory Coverage\

|

When any plans, designs, drawings, spécificatioﬁs and documents are produced or used

under this Agreement, Valuable Papers |Insurance must be maintained in an amount to
insure against any loss whatsoever, and must have limits sufficient to pay for the re-
creation and reconstruction of such records.

|
Contractors Pollution Liability - Specializ’|ed Coverage, As Appicable

When any work is performed which may’; cause a pollution exposure, Contractor’s
Poliution Liability must be provided covering bodily injury, property damage and other
losses caused by pollution conditions that arise from the Agreement scope of services
with limits of not less than $1,000,000 per occurrence. When policies are renewed or
replaced, the policy retroactive date must coincide with or precede, start of work on the
Agreement. A claims-made policy which is not renewed or replaced must have an




extended reporting period of one (1) year The City of Chicago is to be named as an
additional insured. .

C. ADDITIONAL REQUIREMENTS ,

The Developer must furnish the City of Chicagio, Department of Housing and Economic
Development, City Hall, Room 1000, 121 North LaSalle Street 60602, original Certificates of
Insurance, or such similar evidence, to be in force on the date of this Agreement, and Renewal
Certificates of Insurance, or such similar evide'lnce, if the coverages have an expiration or
renewal date occurring during the term of this Agreement. The receipt of any certificate does not
constitute agreement by the City that the insurance requirements in the Agreement have been

. fully met or that the insurance policies indicate'g on the certificate are in compliance with all
Agreement requirements. The failure of the City to obtain certificates or other insurance
evidence from Developer is not a waiver by the City of any requirements for the Developer to
obtain and maintain the specified coverages. The Developer must advise all insurers of the
Agreement provisions regarding insurance. Non-conforming insurance does not relieve
Developer of the obligation to provide insurance as specified herein. Nonfulfillment of the
insurance conditions may constitute a violation;of the Agreement, and the City retains the right to
stop work until proper evidence of insurance is’:provided or the Agreement may be terminated.

The insurance must provide for 60 days prior wntten notice to be given to the City in the event
coverage is substantially changed, canceled, of non-renewed.

Any and all deductibles or self-insured retentions on referenced insurance coverages must be
borne by Developer.

|
The Developer agrees that insurers waive their!rights of subrogation against the City of Chicago,
its employees, elected officials, agents, or représentatives.

The Developer expressly understands and agré'es that any coverages and limits furnished by the
Developer must in no way limit the Developer's liabilities and responsibilities specified within the
Agreement documents by law. % :

Any insurance or self insurance programs mamtamed by the City of Chicago do not contribute
with insurance provided by the Developer under the Agreement.

The required insurance must not be limited by any limitations expressed in the indemnification
language herein or any limitation placed on the indemnity in this Agreement given as a matter of
law. )

The Developer must require the Contractor to p:fovide the insurance required herein, or
Developer may provide the coverages for the Contractor. All Contractors are subject to the
same insurance requirements of Developer unIe:-ss otherwise specified in this Agreement.

If the Developer, or any Contractor desires addifional coverages, the party desiring the additional
coverages is responsible for the acquisition and|cost.

_ | .
The City of Chicago Risk Management Departm‘ent maintains the right to modify, delete, alter or
change these requirements.




EXHIBIT M

i
Minimum Assessed Value

[TOBE ATTACl-iED AT CLOSING])

|

|
[
i
3
|
i
I
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CITY OFE‘CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION i

A. Legal name of the Disclosing Party submitting ;this EDS. Include d/b/a/ if applicable:

BSB Management, LLC

|
| Check ONE of the following three boxes: i
Indlcate whether the Disclosing Party subm1tt1ng thls EDS is:
. [] the Applicant
OR

2. [} alegal entity holding a direct or 1nd1rect interest in the Applicant. State the legal name of the

Applicant in which the Disclosing Party holdls an interest: BSB Management, LLC - Designated Series A
OR | which owns BSB Holdings, LLC

3.0 ] a legal entity with a right of control (see Sectlon I1.B.1.) State the legal name of the entity in

which the Disclosing Party holds a right of con'trol

B. Business address of the Disclosing Party: 111 W. Jackson, Suite 1530, Chicago, IL_60604

__Afgg_:_Boben Lassandrello

C Telephone: 312-477-0800 _ Fax: 312-477- 0801 Email; rlassand1@yahoo.com

D. Name of contact person: Robert Lassandrello, Mar,\ager
|
E. Federal Employer Identification No. (if you have one):

F. Brief 'description of contract, transaction or other undertaking (referred to below as the "Matter") to
which this EDS pertains. (Include project number|and location of property, if applicable):

‘Streamlined TIF Application for 2337 South Michigan Avenus, Chicago, lllinois
|

|
CG. Which City agency or department is request,ing'___this EDS? Housing and Economic Development

Ifthe Matter is a contract being handled by the C1ty s Department of Procurement Services, please
complete the following;

Specification # NJA - . and Contract # N/A
|

Ver. 01-01-12 Page 1of 13




!

SECTION II -- DISCLOSURE OF OWNERSIiI‘P INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party: |

[] Person [¥ Limited liability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [ ] Joint venture

[ ] Sole proprietorship {] Not-for-profit corporatlon

[ 1 General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ 1 Limited partnership ; []Yes [ INo

[] Trust [ 1 Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

Hlinois

|

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?:
i

[]Yes []No | MNA
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all extecutive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list bélow all members, if any, which are legal entities. If
there are no such members, write "'no members." For trusts, estates or other similar entities, list below
the legal titleholder(s). "

If the entity is a general partnership, limited partnershlp, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,

~manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submxtl an EDS on its own behalf.

Name | Title

Robert Lassandrello | Manager

2. Please provide the following information co!ncerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,

Page2 of 13




interest of a member or manager in a limited liabil_i;_ty company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code”), the City may require any such additional information

from any applicant which is reasonably intended to; achieve full disclosure.

Name Business Address i Percentage Interest in the
‘ Disclosing Party
Robert Lassandrello 111 W. Jackson, Suite 1530, Chicago, IL 60604 100%

l
SECTION III -- BUSINESS RELATIONSHIPSl\WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relatior:)ship," as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?

.

{1Yes g No
If y'és, please identify below the name(s) of such Ci‘lty elected official(s) and describe such
relationship(s): |
N/A |

SECTION IV -- DISCLOSURE OF SUBCONTR}ACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and|business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other per__sorll or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

|

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legisleiltive or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether dis:closure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” is
not an acceptable response.

(Add sheets if necessary) i

[A Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.
|

_ | '
Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in

|
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[]Yes ~ M No [ ] No person diﬁectly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person entered into a court-apprm}ed agreement for payment of all support owed and
is the person in compliance with that agreement?

[
[]Yes [ ]No N/A |
i
B. FURTHER CERTIFICATIONS |

1. Pursuant to Municipal Code Chapter 1-23, Airticle 1 (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business”) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing b|usiness with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convncted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE.: If Article Ifap!plies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year éo'mpliance timeframes in certifications 2 and 3 below.

|
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2. The Disclosing Party and, if the Disclosing|Party is a legal entity, all of those persons or entities
identified in Section II.B.1. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any-fed'e'lral, state or local unit of government;
~ b. have not, within a five-year period precedirlég the date of this EDS, been convicted of a criminal
~ offense, adjudged guilty, or had a civil judg:ment rendered against them in connection with:
obtaining, attempting to obtain, or performi'pg a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; fals1ﬁcatlon or destruction of records; making false
statements; or receiving stolen property; '

c. are not presently indicted for, or criminally ?r civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, :or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government. g

3. The certifications in subparts 3,4 and 5 conc:ern:

|

s the Disclosing Party; :

+ any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not 1i-niited to all persons or legal entities disclosed under
Section 1V, “Disclosure of Subcontractors and Other Retained Parties”);

» any "Affiliated Entity" (meaning a person or entlty that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Ind;cna of control include, without limitation:
interlocking management or ownership; identity (:)f interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business w1th federal or state or local government, including
the City, using substantially the same management ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity; : l

» any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the stclosmg Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization ofa responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents"),
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during theifive years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an 'Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter: :

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity; : :

!

b. agreed or colluded with other bidders or pro:spective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or || :

\

c. made an admission of such conduct describéd in a. or b, above that is a matter of record, but

have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4. Neither the Disclosing Party, Affiliated Entillty or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar o:ffense of any state or of the United States of

America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliat&ed Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Departr';nent of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List) the Unverified List, the Entity List and the
Debarred List, ﬁ

6. The Disclosing Party understands and shall clomply with the applicable requirements of Chapfers
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the

Municipal Code.

7. If the Disclosing Party is unable to certify to iany of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:
N/A |
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i
If the letters "NA," the word "None," or no responsfe appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

8. To the best of the Disclosing Party’s knoWIédge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with “N/A:” or “none”).

None |

9. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the
12-month period preceding the execution date oftﬁis EDS, to an employee, or elected or appointed
official, of the City of Chicago. For purposes of this statement, a “gift” does not include: (i) anything
made generally available to City employees or to the general public, or (ii) food or drink provided in the
course of official City business and having a retail ﬁvalue of less than $20 per recipient (if none, indicate
with “N/A” or “none”). As to any gift listed below, please also list the name of the City recipient.

None :

i

C. CERTIFICATION OF STATUS AS FINANCIEAL INSTITUTION
' ' l
1.. The Disclosing Party certifies that the Discl!osing Party (check one)
[1is ~ [{isnot ;

_ | |
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

|

2. Ifthe Disclosing Party IS a financial institut;ion, then the Disclosing Party pledges:
"We are not and will not become a predatory léndéfr as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipall Code. We understand that becoming a predatory.
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City."

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach additional pages if necessary):

N/A
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If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST TIN CITY BUSINESS
|
Any words or terms that are defined in Chapter 2-1556 of the Municipal Code have the same
meanings when used in this Part D. ' =
1. In accordance with Section 2-156-110 ofthé Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter? {
[]Yes [¥ No :
|

NOTE: Ifyouchecked "Yes" to Item D.1,, pr(_)cee!d to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
. any other person or entity in the purchase of any ﬁrloperty that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue ofi legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

|
{

Does the Matter involve a City Property Sale?
[]Yes [ ]No N/A

3. If you checked "Yes" to Item D.1., provide t2he names and business addresses of the City
officials or employees having such interest and identify the nature of such interest:

Name Business Address ' Nature of Interest
N/A

4, The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee. i

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

1

‘Please check either 1. or 2. below. If the DisCloéing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all ipformation required by paragraph 2. Failure to
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comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves) and
the Disclosing Party has found no such records.

t
____2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments|or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves #)r slaveholders described in those records:

l

i
!
i

SECTION VI -- CERTIFICATIONS FOR FEDIERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, compléte this Section VI. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are notl federal funding.

A. CERTIFICATION REGARDING LOBBYING:

1. List below the names of all persons or entxties registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on bchalf of the Disclosing Party w1th
respect to the Matter: (Add sheets if necessary):
N/A

o

(If no explanation appears or begins on the lines abbve or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Dlsclosmg Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.) |

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to inﬂuence\an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an ofﬁcer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any coqperatlve agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

' Page 9 of 13
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3. 'The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set

forth in paragraphs A.1. and A.2. above. |

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities". '

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors’ certifications for the
duration of the Matter and must make such certxﬁclatlons promptly available to the City upon request.

I |
B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal rcgulatior{s require the Applicant and all proposed

subcontractors to submit the following mformatlon with their bids or in writing at the outset of
negotiations. : |
|

Is the Disclosing Party the Applicant?
[1Yes [1No N/A
If“Yes," answer the three questions below:
1. Have you developed and do you have on file affirmative action programs pursuant to applicable

federal regulations? (See 41 CFR Part 60-2.)
[]Yes [1No N/A -

_ 2. Have you filed with the Joint Reporting COfnmittee the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements? :
[]Yes [1No N/A

3. Have you participated in any previous contr:acts or subcontracts subject to the
equal opportunity clause? .
[]Yes []No N/A |

If you checked “No” to question 1. or 2, above, please provide an explanation:
N/A
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SECTION VII -- ACKNOWLEDGMENTS, Cl(')NTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSUREE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign!f Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.
Sedgwick St., Suite 500, Chicago, IL 60610, (312)1.744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at. .
law for a false statement of material fact may include incarceration and an award to the City of treble
damages. |

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the Cityi in connection with the public release of information
contained in this EDS and also authorizes the C1ty ito verify the accuracy of any information submitted
in this EDS. ;

E. The information provided in this EDS must be llcept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the|City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: |Wlth respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-02(5) of the Municipal Code,

The Disclosing Party represents and warrants that:|
: !

|
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F.1. The Disclosing Party is not delinquentiin the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City.: This includes, but is not limited to, all water charges,

sewer charges, license fees, parking tickets, pi'operty taxes or sales taxes.

F.2  If the Disclosing Party is the Apphcant the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. 8. General Services Administration.

|
F.3  If the Disclosing Party is the Applicant; the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired'in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the

Disclosing Party has reason to believe has not provided or cannot pravide truthful certifications,

NOTE: If the Disclosing Party cannot certify a’ls to any of the items in F.1., F.2. or F.3. above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person sigaing b'élow (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all

certifications and statements contained in this- EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the C1ty

BSB Management, LLC e
(Print or type name of Disclosing Party) |

(ngn hcre)(--v‘

By

1
Robert Lassandrello o \
(Prmt or type name of person sxgnmg)

Menager
(Pnnt or typc title of pcrson sxgnmg)

Signed imd sworn to before me on (datc) / / /e / /3 ,
at fn/ _.. County, \25/ fr.f.z«mf (sum:ﬁ

/Z% (g LJWAV-’" No'ltary Pubhc.

Commission expires:__ ///-l //( que 120f 13

SO MR Y ateon <,

“OFFICIAL SEAL"
ROBERT N, WINTER

Notary Public, Stata of Hiinois
My COmmlss;on Expzres Nav 21,2015




CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

|
|

FAMILIAL RELATIONSHIPS WITH ELECTEli) CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the E;Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any elected city official or department head. A “familiél relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” br any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in- law mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or sltepSJSter or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section I.B.1.a., if the
Disclosing Party is a corporation; all partners of the Dlsclosmg Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party| “Principal officers” means the president, chief
operating officer, executive director, chief financial ofﬁcer, treasurer or secretary of a legal entity or any person
exercising similar authority. !

o
Does the Disclosing Party or any “Applicable Party”'or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ ]Yes N [X] No
' : |
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which

such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

'B3B Management, LLC - Designated Series B

Check ONE of the following three boxes: |

Indicate whether the Disclosing Party submitting this EDS is:
1. [] the Applicant ,
OR l

2. [] alegal entity holding a direct or indirect’ mterest in the Applicant. State the legal name of the

Applicant in which the Disclosing Party holds an interest:

OR
3. 4 alegal entity with a right of control (see Sectlon II.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control: BSB Holdings, LLC

B. Business address of the Disclosing Party: 111 W. Jackson, Suite 1530, Chicago, IL 60604

Attn: Robert Lassandrello

C. Telephone: 312-477-0800 Fax: 312-477-0801 Email: rlassand1@yahoo.com

D. Name of contact person: Robert Lassandrello, Manager
| |

E. Federal Employer Identification No. (if you hav?e oney.

| _
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to
which this EDS pertains. (Include project number and location of property, if applicable):

I
_Streamlined TIF Application for 2337 South Michigan A\)é"niJe. Chicago, lllinois

i

G. Which City agency or department is requesting; this EDS? Housing and Economic Development

If the Matter is a contract being handled by the C1ty s Department of Procurement Services, please
complete the following:

Specification # N/A | | and Contract # N/A

Ver, 01-01-12 . Page! 1 of 13




SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party: |

[ ] Person [xX] Limited liability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [ ] Joint venture

[ ] Sole proprietorship [ ] Not-for-profit corporation

[ ] General partnership : (Is!;. the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership i []Yes [ ]No

[ ] Trust [ ] Other (please specify)

|

|

|

2. For legal entities, the state (or foreign counﬁry) of incorporation or organization, if applicable:

i
lllinois !

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?’

[]Yes [ ]No [x] N/A

B. IF THE DISCLOSING PARTY IS A LEGAL IliNTITY:

1. List below the full names and titles of all exfecutive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list be;low all members, if any, which are legal entities. If
there are no such members, write "no members." For trusts, estates or other similar entities, list below
the legal titleholder(s). '

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name’ an'd title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submit.an EDS on its own behalf.

|
Name i Title
Robert Lassandrello ' , Manager

2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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interest of a member or manager in a limited liabillity company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code”), t;he City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address | Percentage Interest in the
7 Disclosing Party
BSB Management, LLC 111 W. Jackson, Suite 1530 Chicago, IL, 60604 100%

SECTION III -- BUSINESS RELATIONSHIPS; WITH CITY ELECTED OFFICIALS

Has the Dlsclosmg Party had a "business relatlonshlp," as defined in Chapter 2-156 of the Municipal
Code, with any City elected 0ff101al in the 12 months before the date this EDS is signed?

[ ] Yes [x] No
If yes, please identify below the name(s) of such Clity élected official(s) and describe such

relationship(s):
N/A

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose

employees who are paid solely through the Disclosiing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: '(1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entlty any part of whose duties as an employee of
another includes undertaking to influence any leglslatlve or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relatlonshxp to Disclosing Party Fees (indicate whether
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, ietc.) “hourly rate” or “t.b.d.” is
not an acceptable response.

(Add sheets if necessary)

[X Check here if the Disclosing Party has not retaiﬁed, nor expects to retain, any such persons or entities.

SECTION V -- CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.
|

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illmoxs court of competent jurisdiction? S

[1Yes "~ M No [ ] No person dl:rectly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and -
is the person in compliance with that agreement?

[]Yes [1No N/A

B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (*“Article I”’)(which the Applicant should
consult for defined terms (e.g., “doing business”) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor aﬁy controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been con:victed of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applles to the Applicant, the permanent compliance

timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 bélow.

L
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l
2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities

identified in Section II.B.1. of this EDS: !

a. are not presently debarred, suspended, prop:osed for debarment, declared ineligible or voluntarily
excluded from any transactions by any fede{al, state or local unit of government;

b. have not, within a five-year period precedinjg the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or perforrnihg a public (federal, state or local) transaction or
contract under a public transaction; a v1olat10n of federal or state antitrust statutes; fraud,;
embezzlement; theft; forgery; bribery; falsnfxcatlon or destruction of records; makmg false
statements; or receiving stolen property;

¢. are not presently indicted for, or criminally Eor civilly charged by, a governmental entity (federal,
state or local) with committing any of the ofl‘fenses set forth in clause B.2.b. of this Section V;

|

d. have not, within a five-year period preceding the date of this EDS, had one or more public

transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding,!or in any criminal or civil action, including actions
concerning environmental violations, institdted by the City or by the federal government, any
state, or any other unit of local government.;

3. The certifications in subparts 3, 4 and 5 conlcern:

» the Disclosing Party; :

+ any “Contractor” (meaning any contractor.or subcontractor used by the Disclosing Party in
connection with the Matter, including but not llmlted to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties”);

+ any "Affiliated Entity" (meaning a person or e:ntity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosingf Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation: -
interlocking management or ownership; identityiof interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same managem'e{nt, ownership, or princ.ipals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled By it, or, with the Contractor, is under common
control of another person or entity;

* any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosixtlg Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, _nior any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Afflllated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entlty 8 contract or engagement in connection with the
Matter: i -
a. bribed or attempted to bribe, or been convic}ted or adjudged guilty of bribery or attempting to

bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal

government or of any state or local government in the United States of America, in that officer's

or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged !guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom jof competition by agreement to bid a fixed price or
otherwise; or

c¢. made an admission of such conduct descrlbed in a. or b, above thatis a matter of record, but
have not been prosecuted for such conduct;jor

d. violated the provisions of Municipal Code Qectxon 2-92-610 (lemg Wage Ordinance).

4. Neither the Disclosing Party, Affiliated Entity or Contractor or any of their employees, offlclals
agents or partners, is barred from contracting with lany unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging 1|n violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar (i>ffense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

: |
5. Neither the Disclosing Party nor any Affilialted Entity is listed on any of the following lists

- maintained by the Office of Foreign Assets Controll of the U.S. Department of the Treasury or the

§
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons Llst the Unverified List, the Entity List and the
Debarred List. q
6. The Disclosing Party understands and shalllcomply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the

Municipal Code.

7. If the Disclosing Party is unable to certify t(} any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below: :

N/A
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If the letters "NA," the word "None," or no response appears on the lines above, it will be concluswe]y
presumed that the Disclosing Party certified to theabove statements.

8. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with “N/A” or “none”).

None

- 1

9. To the best of the Disclosing Party’s knowlédge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party h'as given or caused to be given, at any time during the
12-month period preceding the execution date ofthls EDS, to an employee, or elected or appointed
official, of the City of Chicago. For purposes ofthls statement, a “‘gift” does not include: (i) anything
made generally available to City employees or to the general public, or (ii) food or drink provided in the
course of official City business and having a retail fvalue of less than $20 per recipient (if none, indicate
with “N/A” or “none”). As to any gift listed below, please also list the name of the City recipient.

None : i

)
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

[]is 4 is not ;

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. Ifthe Disclosing Party IS a financial institut;ion, then the Disclosing Party pledges:
|
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal|Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lendclr may result in the loss of the privilege of doing
busmess with the City."

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach agdltlonal pages if necessary):
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If the letters "NA," the word "None," or no respon
conclusively presumed that the Disclosing Party ce

D. CERTIFICATION REGARDING INTEREST

Any words or terms that are defined in Chapter 2- l
meanings when used in this Part D, -

1.

se appears on the lines above, it will be

rtified to the above statements.

IN CITY BUSINESS

56 of the Municipal Code have the same

In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee

of the City have a financial interest in his or her own name or.in the name of any other person or

entity in the Matter?

[1Yes X No
NOTE:
Item D.1., proceed to Part E.

|

2. Unless sold pursuant to a process of compet
elected official or employee shall have a financial i
any other person or entity in the purchase of any pr

If you checked "Yes" to Item D.1. proceed to Items D.2. and D.3. If you checked "No" to

itive bidding, or otherwise permitted, no City
nterest in his or her own name or in the name of
operty that (i) belongs to the City, or (ii) is sold

for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the mieaning of this Part D,

1
i

Does the Matter involve a City Property Sale?

[]Yes []No N/A
3,

officials or employees having such interest and ide

If you checked "Yes" to Item D.1., provide tjhe names and business addresses of the City
ntify the nature of such interest: ‘

Name Business Address

N/A

Nature of Interest

4, The Disclosing Party further certifies that n
be acquired by any City official or employee.

o prohibited financial interest in the Matter will

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclos
disclose below or in an attachment to this EDS all i
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comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City. | '

t
X 1. The Disclosing Party verifies that the Disc!-losing Party has searched any and all records of
the Disclosing Party and any and all predecessor cr:1tities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for qamage to or injury or death of their slaves), and

the Disclosing Party has found no such records, |

____2. The Disclosing Party verifies that, as a resx|11t of conducting the search in step 1 above, the
Disclosing Party has found records of investments Ior profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:

|
SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, comp}elte this Section VI. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding. '

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying cbntacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary): :
N/A ' '

]
(If no explanation appears or begins on the lines abiove, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities

registered under the Lobbying Disclosure Act of 19:95 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award‘of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grz':mt, loan, or cooperative agreement.

Page 9 of 13
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above. |

I

4. The Disclosing Party certifies that either: (i):' it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; 'o;r (i1) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities". : 1{

|

5. If the Disclosing Party is the Applicant, the{Disc]osing Party must obtain certifications equal in
frrm and substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the

duration of the Matter and must make such certiﬁclations promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

!
If the Matter is federally funded, federal regulatiori\s require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of

negotiations. :

Is the Disclosing Party the Applicant?
[]1Yes . [1No N/A
If “Yes,” answer the three questions below:

1. Have you developed and do you have on filfe affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.) L
[]Yes , [1Neo N/A

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements? -

[1Yes [ ]No N/A

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause? : '
[]Yes [1No N/A

If you checked “No” to question 1. or 2. above, please prov1dc an explanation:
N/A !
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SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that: .

A. The certifications, disclosures, and acknowl"edg"ments contained in this EDS will become part of any
contract or other agreement between the ApplicantI and the City in connection with the Matter, whether

procurement, City assistance, or other City action, land are material inducements to the City's execution

of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign' Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordmances !
1

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with: which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
vnid), at law, or in equity, including terminating _thfe Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participdte in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS; f,tﬁe Disclosing Party waives and releases any possible
rights or claims which it may have against the Cityé in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
ir this EDS.

E. The information provided in this EDS must be k:ept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time theiCity takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PEIRMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regardlng eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154- 020 of the Municipal Code.

The Disclosing Party represents and warrants that: |
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F.1. The Disclosing Party is not delinquent i in the payment of any tax administered by the Illinois
Department of Revenue, nor are the D:sclosmg Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City.| This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  If the Disclosing Party is the Apphcant the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. 8. General Services Administration.

F.3  If the Disclosing Party is the Applicant,/the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2, above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.

NOTE: If the Disclosing Party cannot certify as to any of the items in F. 1., F.2. or F.3. sbove, an

explanatory statement must be attached to this EDS
|

CERTIFICATION i
'|

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if apphcable) are true, accurate
ard complete as of the date furnished to the City,

BSB Management, LLC - Designated Serles B
(Print or type name of Disclosing Party)

By: NHAAMAA LA AL
(Sign here) h

Robert Lassandrello

(Print or type name of | person signing) |

Nanager o |
(Print or type title of | person sxgmng) ' \

Signed ?nd sworn to before me on (date) /// / e | P YA

w el Comty, \Phtyyancs, (i S OFFICIAL SEAL”
| , BERT V. WINTER
///r: é/ C/ v .&L-.,—-;_:____________._____ Notary Publi N()Ft{ao Public Si=%s ot linais
— ‘ My Commlsswn Expl resLov 21,2015
Commission expires: "//) ! 7// N o o £t PSR RAR

|
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the'Applicant, and (b) aﬂy legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a *“familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or|adoption: parent, child, brother or sister, aunt or uncle;
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister,

“Applicable Party” means (1) all executive officers|of the Disclosing Party listed in Section I1.B.1.a., if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial ofﬁcer treasurer or secretary of a legal entity or any person
exercising similar authority. i

Does the Disclosing Party or any “Applicable Party”i or any Spouse or Domestic Partner thereof cufrently
have a “familial relationship” with an elected city official or department head?
[ ]Yes _ ‘ [X] No i
If yes, p]ease 1dent1fy below (1) the name and title of such person, (2) the name of the legal entity to which
such person is connected; (3) the name and title of: the elected city official or department head to whom such

person has a familial relationship, and (4) the precise’nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

BSB Management, LLC - Designated Series A

Check ONE of the following three boxes: i
Ind:cate whether the Disclosing Party submlttmg th1s EDS is:
. [] the Applicant s
OR '- }
2. [ alegal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest: BSB Holdings, LLC

OR _ .
3. ['] alegal entity with a right of control (see Sllection I1.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: . 11t W. Jackson, Suite 1530, Chicago, IL_60604
|

Attn. Robert Lassandrello

C. Telephone: 312-477-0800 Fax: 312-477-0801 Email: rlassand1@yahoo.com

D. Name of contact person: Roberi Lassandrello, Manager

E. Federal Employer Identification No. (if you have one);

F. Brief description of contract, transaction or _othe:'ri undertaking (referred to below as the "Matter") to
which this EDS pertains. (Include project number a;nd location of property, if applicable):

‘Streamlined TIF Application for 2337 South Michigan Avenue, Chicago, lllinois

G. Which City agency or department is requesting this EDS? Housing and Economic Development

If the Matter is a contract being handled by the Cnty s Department of Procurement Services, please
complete the following:

/
!

Specification# NA ____ andContract# NA___
|
|
|
i
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[] Person [x] Limited liability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ 1 Privately held business corporation - [ ] Joint venture

[ ] Sole proprietorship [ ] Not-for-profit corporation

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership | []Yes [ ]No

[] Trust [} Other (please specify)

i
2. For legal entities, the state (or foreign count|ry) of incorporation or organization, if applicable:

Il'inois " ‘
-

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[]Yes []No l [x] N/A

B. IF THE DISCLOSING PARTY IS A LEGAL E{NTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such members, write "no members." Fbr trusts, estates or other similar entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnershlp, limited liability company, limited liability
parinership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submit an EDS on its own behalf.

Name _ Title
Robert Lassandrello : Manager

2. Please provide the following information con';cernirig each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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interest of a member or manager in a limited liabifity company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, stat¢ “None!” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code™), the City may require any such additional information

from any applicant which is reasonably intended to achieve full disclosure.

|
1

Name Business Address ‘ Percentage Interest in the
| Disclosing Party

BSB Management LLC 111 W, Jackson, Suite 1530, Chicago, IL, 60604 100%

|
|

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relatio#lship," as defined in Chapter 2-156 ofthé Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?

|

[]Yes [x] No ‘
If yes, please identify below the name(s) of such City elected official(s) and- describe such
relationship(s): o \ '

N/A

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other pe_r§o‘n or entity whom the Disclosing Party has retained
- or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who unde'rtakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legisl?tive or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether.di'sclosure is required or make the disclosure.
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|

A
Name (indicate whether  Business Relationll"ship to Disclosing Party Fees (indicate whether
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist; etc.) “hourly rate” or “t.b.d.” is
not an acceptable response.

(Add sheets if necessary)

[R Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.

SECTION V -- CERTIFICATIONS

i
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entitics that contract with
the City must remain in compliance with their childl support obligations throughout the contract’s term.

Has any person who directly or indirectly owns IO‘VIo or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?
|

['] Yes [4 No [ ] No person dir:ectly or indirectly owns 10% or more of the
Disclosing Party. '

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement? .- | '

[]Yes [ ]No N/A

B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business”) _,anéd legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing"'busmess with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been conv1cted of, or placed under supervision for, any
criminal offense involving actual, attempted, or cons_plracy to commit bribery, theft, fraud, forgery,

. perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the

Applicant understands and acknowledges that compl'iance with Article I is a continuing requirement for

doing business with the City. NOTE: If Article I applxes to the Applicant, the permanent compliance

timeframe in Article I supersedes some five-year compllance timeframes in certifications 2 and 3 below.
l
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2. The Disclosing Party and, if the Disclosing lParty is a legal entity, all of those persons or entities
identified in Section IL.B.1, of this EDS: 1
!

a.. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily

excluded from any transactions by any fcdera] state or local unit of government;
' l

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performirilg a public (federal, state or local) transaction or
contract under a public transaction; a violatiion of federal or state antitrust statutes; fraud;

. embezzlement; theft; forgery; bribery; falsification or destruction of records; making false

statements; or receiving stolen property; ‘

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with commlttmg any of the offenses set forth in clause B.2.b. of this Section V;
i
d. have not, within a five-year period preceding‘ the date of this EDS, had one or more public
transactions (federal, state or local) tcrminat‘Fd for cause or default; and
} .
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any

. o
state, or any other unit of local government:

3. The certifications in subparts 3, 4 and 5 concern:

s the Dlsclosmg Party, _

» any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not hmllted to all persons or legal entities disclosed under
Section 1V, “Disclosure of Subcontractors and Other Retained Parties™);

» any "Affiliated Entity" (meaning a person or en:tity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business wi:th federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity; !

* any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Dlsclosmg Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents").

|
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Neither the Disclosing Party, nor any Contractor, ﬁor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the{ five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an ’!IAffiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convic:ted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the Cilty, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity; :

b. agreed or colluded with other bidders or pro""spuctive bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or '

¢. made an admission of such conduct describe}d in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
R
4. Neither the Disclosing Party, Affiliated_En_ti%y or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in: violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 1LCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List,lthe Unverified List, the Entity List and the
Debarred List.

6. The Disclosing Party understands and shall c||omply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspéctoir General) and 2-156 (Governmental Ethics) of the

Municipal Code. ‘

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:

!
N/A
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the‘above statements.

8. To the best of the Disclosing Party’s knowlledge after reasonable inquiry, the following is a
complete list of all current employees of the Disck:)sing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with “N/A" or “none”

l
None - |

9. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the
12-month period preceding the execution date ofthlis EDS, to an employee, or elected or appointed
official, of the City of Chicago. For purposes of this statement, a “gift” does not include: (i) anything
made generally available to City employees or to the general public, or (ii) food or drink provided in the
course of official City business and having a retail value of less than $20 per recipient (if none, indicate
with “N/A” or “none”). As to any gift listed below"% please also list the name of the City recipient.

None i | -

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1 The Disclosing Party certifies that the Disclo:sing Party (check one)
- l

[1is (X is not

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. Ifthe Disclosing Party IS a financial instituti(!)n, then the Disclosing Party pledges:

"Wc are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates i 1s and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender| may result in the loss of the privilege of doing
business with the City."

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach adclhtlonal pages if necessary):

N/A
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If the letters "NA,” the word "None," or no respoh:se appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST iIN CITY BUSINESS

Any words or terms that are defined in Chapter 2- 1‘56 of the Municipal Code have the same
meanings when used in this Part D,

1. In accordance with Section 2-156-110 ofthé Municipal Code: Does any official or employee
cf the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter? ]

[1Yes X No : ;

NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.1,, proceed to Part E. ‘

2. Unless sold pursuant to a process of competltrve bidding, or otherwise permrttcd no City
elected official or employee shall have a financial mterest in his or her own name or in the name of
any. other person or entity in the purchase of any p_rqperty that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.-

Does the Matter involve a City Property Sale? !

[]Yes []No na |

3. If you checked "Yes" to Item. D.1., provide th||e names and business addresses of the City

officials or employees having such interest and identify the nature of such interest:

Name Business Address | ‘I ' Nature of Interest
N/A :
]

i

|

4. The Disclosing Party further certifies thatmo iprohibited financial interest in the Matter will -
be acquired by any City official or employee. - = t

E. CERTIFICATION REGARDING SLAVERY ER;A BUSINESS

Please check either 1. or 2. below. If the Drscloemg Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all mformatron required by paragraph 2. Failure to
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comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City. |

X 1. The Disclosing Party verifies that the Discllosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for d:amage to or injury or death of their slaves), and
the Disclosing Party has found no such records. Ii

_ 2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:

SECTION VI -- CERTIFICATIONS FOR FEDlERALLY FUNDED MATTERS

- !
NOTE: If the Matter is federally funded, complcte this Section VI. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING!

1. List below the names of all persons or cntitics registercd under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):

N/A

(1f no explanation appears or begins on the lines abcl)ve, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the

Disclosing Party with respect to the Matter.)

| .

2. The Disclosing Party has not spent and will n'ot expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an oﬁﬁcer or employee of Congress, or an employee of a
member of Congress, in connection with the award 6f any federally funded contract, making any
federally funded grant or loan, entering into any cooperatnve agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above.

4. The Disclosing Party certifies that either: (ij it is not an organizatien described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 bu|t has not engaged and will not engage in "Lobbying
Activities", .

5. If the Disclosing Party is the Applicant, the IDisclosing Party must obtain certifications equal in
form and substance to paragraphs A.1. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EM!IPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulationis require the Applicant and all proposed
subcontractors to submit the following informationiwith their bids or in writing at the outset of
negotiations.

Is tﬁe Disclosing Party the Applicant?
[1Yes [INo . N/A

If “Yes,” answer the three questions below:

!
1. Have you developed and do you have on file|affirmative action programs pursuant to applicable

federal regulations? (See 41 CFR Part 60-2.)
[]1Yes [1No N/A

2. Have you filed with the Joint Reporting Co'mimittee the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportumty Commission all reports due
under the applicable filing requirements? ‘

[]1Yes [ ]No N/A |

|

3. Have you participated in any previous contraets or subcontracts subject to the
equal opportunity clause? ‘ '

[]Yes [ ]No N/A

If you checked “No” to question 1. or 2. above, please provide an explanation:
N/A :
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SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE":!; :
T
The Disclosing Party understands and agrees that: |

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material inducements to the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and reéulations on which this EDS is based.

1

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and ob'lil]gations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N,

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information prov:ded in this EDS is false, mcomplete or inaccurate,
any contract or other agreement in connection with |wh1ch it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating thel Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to pafticipatle in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.
D. It is the City's policy to make this document avalllable to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS. !

E. The information provided in this EDS must be kelpt current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the C_ity takes action on the Matter. If the Matteris a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer perlod,
as reqmred by Chapter 1-23 and Section 2- 154 020 ofthe Municipal Code.

The Disclosing Party represents and warrants that: |
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F.1. The Disclosing Party is not delinquentiin the payment of any tax administered by the Illinois
Department of Revenue, nor are the Dnsclosmg Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City: This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, prloperty taxes or sales taxes,

|
. F.2  If the Disclosing Party is the Applican{, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by tliie U. 8. General Services Administration,

F.3  Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hircdlin connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not {l)rovided or cannot provide truthful certifications.

i
NOTE: If the Disclosing Party cannot certify aé to any of the items in F.1., F.2, or F.3. above, an
explanatory statement must be attached to this EDS, -

CERTIFICATION

Under penalty of perjury, the person signing below: ( 1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the Clty

Robert Laasandrello

T

|

[
(Prmt or type name of person sxgmng) \ '

Maneger . e
(Print or type utle of person s1gmng)

Signed and sworn to before me on (date) //' . /13 ,
at (:ﬂ:% County, (LL/(/( dw,(,, (statJ) BRAR RN AL

TR N AT

. £ “OFFICIAL SRALY
/' n /,V/ﬁ e Not‘ary SublicROBERT . WINTER

v . ¢ Notary Public, Stato of | d
Commission expires: u / Py / S ST MV Comm(sslon E"”’“’S NDV 2”1'”35?5
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CITY OF CHICAGO

ECONOMIC DISCLOSURE $TATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTEIE:) CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Diséliosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section ILB.1.a., if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and mém:bers of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party.| “Principal officers” means the president, chief
operating officer, executive director, chief financial ofﬁicer, treasurer or secretary of a legal entity or any person

exercising similar authority. _ g

Does the Disclosing Party or any “Applicable Party” for any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ ]Yes " [X No

If yes, please identify below (1) the name and title of@such person, (2) the name of the legal entity to which
such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION |
|
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

|

BSB Holdings, LLC

Check ONE of the following three boxes:
I
Iﬂdlcate whether the Disclosing Party submitting thlS EDS is:
. K] the Applicant !
OR \ !
2. [] alegal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest:

OR
3. [ ] alegal entity with a right of control (see Sectxon II B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of cont_rol.

B. Business address of the Disclosing Party: 111 W. Jackson, Suite 1530, Chlcago IL 60604

Attn Robert Lassandrello

o
C. Telephone: 312-477-0800 Fax: 312-477-0801 Email: rlassand1@yahoo.com

D. Name of contact person: Robert Lassandrello

E. Federal Employer Identification No. (if you have% one):_'.: e e e
: [
!
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter™) to

which this EDS pertains. (Include project number and location of property, if applicable):
'!

Streamlined TIF Application for 2337 South Michigan Avenue, Chicago, llinois
!

G. Which City agency or department is requesting this EDS? Housing and Economic Development

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

|

Specification # N/A. a‘nd Contract # N/A
|
l

Ver. 01-01-12 Page 1 of 13
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l

SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
. I

A. NATURE OF THE DISCLOSING PARTY ‘

g
1. Indicate the nature of the Disclosing Party: ;

[ ] Person [X}! Limited liability company

[ ] Publicly registered business corporation [ ]| Limited liability partnership

[ ] Privately held business corporation [ 1} Joint venture

[ 1 Sole proprietorship [ ]| Not-for-profit corporation

[ 1 General partnership (Is|the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership []1Yes [ 1No

[} Trust [ ]! Other (please specify)

| |
2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable;

|

l

iinois :

'i
i
3. Forlegal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity? ‘ '

[1Yes []No  KN/A

B. IF THE DISCLOSING PARTY IS A LEGAL El\“ITITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list'b'elollw all members, if any, which are legal entities. If
there are no such members, write "no members." For trusts, estates or other similar entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnershlp, limited liability company, lmnted liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party
NOTE: Each legal entity listed below must submit an EDS on its own behalf.

'BSB Management, LLC- Designated Series B Manager

Name ') Title
|

\

. 2. Please provide the following information concé’ming each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, part-lnership interest in a partnership or joint venture,

|
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.;” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code”), the City may require any such additional information

from any applicant which is reasonably intended t('; achieve full disclosure.

Name Business Address ; Percentage Interest in the

BSB Managemént, LLC - 111 W. Jackson, Suite 1530 Disclosing Party
Designated Series A - ~ Chicago, IL 60604 | 100%

l

|
SECTION III -- BUSINESS RELATIONSHIPS/WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relatior:lship," as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months beforc the date this EDS is signed?

[]1Yes x] No
|
If yes, please identify below the name(s) of such CiI;ty elected official(s) and describe such
relationship(s):

NA |

SECTION 1V -- DISCLOSURE OF SUBCONTI}(ACTORS_AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other persofn or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosi#\g Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entit§ any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.

|
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Name (indicate whether  Business Relations:hip to Disclosing Party Fees (indicate whether
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” is

: not an acceptable response.
Michael S. Laube (retained) 200 S. Wacker Dr., Ste. 3100, Chicago, IL, 60606 Consultant ~ $35,000.00 (paid)

Robert M. Winter {retained) 180 N. LaSalle, Ste. 3300, Chicado, IL., 60601 Attorney $30,000.00 (paid)
=

'(A_dd sﬁeets if necessary)

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS =|

A. COURT-ORDERED CHILD SUPPORT COMII::’LIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with ~
the City must remain in compliance with theif child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared.in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?
|
[)Yes [R No [ ] No person dir'!ect'ly or indirectly owns 10% or more of the
Disclosing Partfy.
’ |
_ |
If “Yes,” has the person entered into a court-approv'led agreement for payment of all support owed and
is the person in compliance with that agreement?

[]1Yes [ 1No N/A

B.- FURTHER CERTIFICATIONS |

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business”) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any'| controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or consilpiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employeé of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I ap;}lies to the Applicant, the permanent compliance

timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2. The Disclosing Party and, if the stclosmglParty is a legal entity, all of those persons or entities
identified in Section ILB.1. of this EDS: |
i
a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any fedelral, state or local unit of government;

)
|

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judg}ment rendered against them in connection with:
obtaining, attempting to obtain, or performir'lng a public (federal, state or local) transaction or
contract under a public transaction; a violati‘lon of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c. are not presently indicted for, or criminally (i)r civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminatlgd for cause or default; and

e. have not, within a five-year period precediné the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, mstltutled by the City or by the federal government, any
state, or any other unit of local government. |

3. The certifications in subparts 3, 4 and 5 co'nc:iern:

« the Disclosing Party;

* any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties”);

» any "Affiliated Entity" (meaning a person or eniltity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under-
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity c;f interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity; -

» any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Dlsclosmg Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization ot;‘ a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "‘llkgents").

\
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Neither the Disclosing Party, nor any Contractor, njor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Afflhated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entlty s contract or engagement in connection with the
Matter ;
|
a. bribed or attempted to bribe, or been convicllted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or

c. made an admission of such conduct described in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code S‘ection 2-92-610 (Living Wage Ordinance).

4, Neither the Disclosing Party, Affiliated Enti;ty or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with e!my unit of state or local government as a result of .
engaging in or being convicted of (1) bid-rigging iA violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation-of 720 ILCS 5/33E-4; or (3) any similar offense of any stat¢ or of the United States of
~ America that contains the same elements as the o‘ffe;mse of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Afﬁliat'ed Entity is listed on any of the following lists.
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the.
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List.

6. The Disclosing Party understands and shall é:'omply with the applicable requirements of Chapters.
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. If the Disclosing Party is unable to certify to;any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain bé;low:

|
N/A . _ [

|
|

Page 6 of 13



1

" If the letters "NA," the word "None," or no response appears on the lines above, it will be.conclusively
presumed that the Disclosing Party certified to the above statements,

8. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a.
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with “N/AZl’ or “none”

"None

\

[
il

9. To the best of the Disclosing Party’s knowlelige after reasonable inquiry, the followmg isa

complete list of all gifts that the Disclosing Party ha!s given or caused to be given, at any time during the
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed
official, of the City of Chicago. For purposes of thi$ statement, a *“gift” does not include: (i) anything
made generally available to City employees or to the general public, or (ii) food or drink provided in the
course of official City business and having a retail v"alue of less than $20 per recipient (if none, indicate
with “N/A” or “none”). As to any gift listed below, please also list the name of the City recipient.

‘None S i_

i

C. CERTIFICATION OF STATUS AS FINANCIAIIL INSTITUTION

1. The Disclosing Party certifies that the Disclosiling Party (check one)
| .

[ 1is | D4 is not |

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

|
"2. If the Disclosing Party IS a financial institutiofil,,then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates i 1s and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City." !

!
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach addl\tlonal pages if necessary):

N/A |
AR i,
.
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If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. Inaccordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter? i

[]Yes X No i
\

NOTE: Ifyouchecked "Yes" to Item D.1. proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E.

2. Unless sold pursuant to a process of competjitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?

[]Yes [1No N/A

3. Ifyou checked "Yes" to Item D.1., provide the names and business addresses of the City
officials or employees having such interest and ider’lltify the nature of such interest:

Name Business Address l Nature of Interest
N/A ; '

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Fdllure to
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“comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City. ' '

X 1. The Disclosing Party verifies that the Disciosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
- from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records. |

|
____ 2. The Disclosing Party verifies that, as a resf}lt of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such

records, including the names of any and all slaves or slaveholders described in those records:

i
|
|

SECTION VI -- CERTIFICATIONS FOR FEDiBRALLY FUNDED MATTERS

L.
NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally
funded, proceed to Section VII. For purposes of thlis Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not!federal funding.

A. CERTIFICATION REGARDING LOBBYINGE

1. List below the names of all persons or entities registered under the federal Lobbying

- Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):

N/A _ . L

: |
(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Dis}closing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.) '

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence 'lan officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
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3. The Disclosing Party will submit anupdated certification at the end of each calendar quarter in’
which there occurs.any event that materially affects the accuracy of the statemeénts and information set
forth in paragraphs A.1. and A.2. above.

4. The Disclosing Party certifies that either: (i)|it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities". -

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.1. through A.4! above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain.{ all such subcontractors’ certifications for the
duration of the Matter and must make such certiﬁca}tions promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EM?LOYMENT OPPORTUNITY

i
If the Matter is federally funded, federal rcgulations| require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of

. o |
negotiations. ;

Is the Disclosing Party the Applicant?
[]Yes []No NA |
If “Yes,” answer the three questions below: |

1. Have you developed and do you have on file afﬁrmatwe action programs pursuant to apphcable
federal regulations? (See 41 CFR Part 60-2.) .
[]Yes [1No NA |

2. Have you filed with the Joint Reporting Commlttee the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?

[]Yes [INo N/A

3. Have you participated in any prevxous contracts or subcontracts subject to the
equal opportunity clause?

[]1Yes [1No N/A

If you checked “No” to question 1. or 2. above, pleaée provide an explanation:
N/A _ |i
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SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
.COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Appllcant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and reigulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign [Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obli'gations on persons or entities seeking City contracts,
‘work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may alscf) be obtained from the City's Board of Ethics, 740 N.

I
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 1744-9660. The Disclosing Party must comply fully
with the apphcable ordinances. ;
C. If the City determines that any information prov'ﬁded in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with|which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating theI Disclosing Party's participation in the Matter and/or
d:clining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
‘law for a false statement of material fact may include incarceration and an award to the City of treble

damages. i

D. Itis the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in respb’nsc to a Freedom of Information Act request, or
otherwxse By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City i 1n connection with the public release of information
contained in this EDS and also authorizes the City tlo verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be képt current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of ‘Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of _
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,

as required by Chapter 1-23 and Section 2-154-020 ;of the Municipal Code.

!
The Disclosing Party represents and warrants that: |
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i

F.1. The Disclosing Party is not delinquent iﬁ the payment of any tax administered by the Illinois
Department of Revenue, nor are the Dlsclosmg Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. Thxs includes, but is nat limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  If the Disclosing Party is the Applicant, tho Disclosing Party and its Affiliated Entitics will not
use, nor permit their subcontractors to use, any faclhty listed by the U.S. B.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by thq U. S. Genera! Services Administration.

|
F.3  If the Disclosing Party is the Applicant, t'he Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired i m connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that’ does not provide such certifications or that the
Disclosing Party has reason to believe has not pgovlded or cannot provide truthful certifications.

|

NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2. or F.3. above, an
explanatory statement must be attached to this EPS.

[
CERTIFICATION '.
Under penalty of perjury, the person signing beh!')w: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behi:!lf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City:

|
BSB Holdings, LLC
(Print or type name of Disclosing Party) |

(Sign here
BSB HOLDINGS, LLC !
By: BSB Management, LLC - Designated Series B, its Manager
By: Rohent | assandrello

(Print or fype name of person signing) |

Manager
(brint or type title of person signing)

Slgned and sworn to before me on (date) 4 /// / /3

R B e P S W A, e{
ﬁw—a»/g/ County, s 10 r(sta?c‘). “OFFICIAL SEAL”
< , " ROBERT M. WINTER  §
% %/»\/Zv"’ Notary Public. 8. wotary public. State of tinois
: / , | 3 My Commission Exgires . 21,2015 4
/Zo_mmission expires: ‘ o// zw// e . - A

'!
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CITY OF CHICAGO

ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the |Apphcant and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

“Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a *“familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood orjadoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or sltepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers !of the Disclosing Party listed in Section IL.B.1.a., if the
Disclosing Party is a corporation; all partners of the Di‘.'?closing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.

Does the Disclosing Party or any “Applicable Party’; or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ ]Yes [X No .
_ | |
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which
such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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CITY OFi CHICAGO
'ECONOMIC DI_SCL'losURE STATEMENT
AND AITFIDAVIT
SECTION I -- GENERAL INFORMATION
i

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

BSB Holdings, LLC - Designated Series A , | _
Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting thlS EDS is:
1. [] the Applicant !
OR
2. [ alegal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest: Broad Shoulders Brewing, LLC

OR
3. [] alegal entity with a right of control (see Sectlon II B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control

| | | '
B. Business address of the Disclosing Party: 111 W. Jackson, Suite 1530, Chicago, IL 60604

. At@n: Robert Lassandrello

: |
C. Telephone: 312-477-0800 Fax: 312-477-0801 Email: rlassand1@yahoo.com

D. Name of contact person: Robert Lassandrelio '

E. Federal Employer Identification No. (if you have one): /
_ ' !
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to’
which this EDS pertains. (Include project number and location of property, if applicable):
|

Streamlined TIF Application for 2337 South Michigan Avenue, Chicago, Illinois
G. Which City agency or department is requesting ithis EDS? Housing and Economic Development

If the Matter is a contract being handled by the C1ty s Department of Procurement Serv1ces please

complete the following:

Specification # N/A %and Contract # N/A
|
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS.

A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party: | _
[ 1 Person [A Limited liability company
[ ] Publicly registered business corporation [ )/ Limited liability partnership
[ ] Privately held business corporation [ ]| Joint venture
[ 1 Sole proprietorship [ ]| Not-for-profit corporation
[ 1 General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership []Yes [ }No

[] Trust [ 1| Other (please specify)
|

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

|

|

Iinois o
. |

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity? l

[]Yes , [1No . DIN/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all éxfecutive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list be}ow all members, if any, which are legal entities. If
there are no such members, write "no members." For trusts, estates or other similar entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name an'd title of each general partner; managing member,
manager-or any other person or entity that controls the day-to-day management of the Dlsclosmg Party.

NOTE: Each legal entity listed below must submlt an EDS on its own behalf.

Name | Title
BSB Management, LLC - Designated Senes B Manager

2. Please provide the following information coincerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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“interest of a member or manager in a limited lxablhty company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the

Mumclpal Code of Chicago (“Municipal Code”), t|he City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address ! Percentage Interest in the
' Disclosing Party
BSB Holdings, LLC _ 111 W. Jackson, Suite 1530 Chicago, IL, 60604 100%

|
|

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship,” as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 mont}ls before the date this EDS is signed?

If yes, please identify below the name(s) of such Clty elected official(s) and describe such
relationship(s): |
N/A :

[]Yes M No

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES
|

The Disclosing Party must disclose the name anid business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or-expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. Tllle Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undértakes to influence any legislative or administrative
action on behalf of any person or entity other than:! (l) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entlty any part of whose duties as an employee of
another includes undertaking to influence any leglsllatlve or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether ~ Business Relations;hip to Disclosing Party Fees (indicate whether
retained or anticipated Address (subcontfactor, attorney, paid or estimated.) NOTE:
to be retained) : lobbyist, :etc.) “hourly rate” or “t.b.d.” is

: | _ not an acceptable response.

(Add sheets if necessary) |

[A Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
i

A. COURT-ORDERED CHILD SUPPORT COM:PLIANCE
: !
Under Municipal Code Section 2-92-415, substajmtial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

SECTION V -- CERTIFICATIONS

i
Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illmms court of competent jurisdiction?

[1Yes ' M No [ ] No person di;rectly or indirectly owns 10% or more of the
Disclosing Party.
If “Yes,” has the person entered into a court-appro;ved agreement for paymeﬁt of all support owed and
is the person in compliance with that agreement?

[1Yes [ ]No N/A
B. FURTHER CERTIFICATIONS |

1. Pursuant to Municipal Code Chapter 1-23, Articlc I (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business™) dnd legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing busmess with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been conthed of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I afpplies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year c:ompliance timeframes in certifications 2 and 3 below.
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|

|
2. The Disclosing Party and, if the Dlsclosmg Party is a legal entity, all of those persons or entities
identified in Section ILB.1. of this EDS:

a. are not presently debarred, suspended, propdsed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgrhent rendered against them in connection with:
obtaining, attempting to obtain, or performixlig a public (federal, state or local) transaction or
contract under a public transaction; a violatipn of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c. are not presently indicted for, or criminally (:)r civilly charged by, a governmental entity (federal,
state or local) with committing any of the of|fenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period precediné the date of this EDS, had one or more public
transactions (federal, state or local) terminat:ed for cause or default; and

e. have not, within a five-year period precedinlg the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, ior in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other-unit of local government. ;

|

3. The certifications in subparts 3, 4'and 5 con<::ern:
» the Disclosing Party; !

» any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not 1ir+1ited to all persons or legal entities disclosed under
Section 1V, “Disclosure of Subcontractors and Other Retained Parties”);

« any "Affiliated Entity" (meaning a person or eintity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under

" common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity'i'of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with thé Contractor, is under common
control of another person or entity;

» any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Dlsclosmg Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any

Contractor or any Affiliated Entity (collectively "'Agents")
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entlty s contract or engagement in connection with the
Matter: :

a. bribed or attempted to bribe, or been convicﬁed or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local governmfent in the United States of America, in that officer's
or employee's official capacity;

|

b. agreed or colluded with other bidders or proispective bidders, or been a party to any such
agreement, or been convicted or adjudged éuilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or :

¢. made an admission of such conduct describei,d in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; 6r

d. violated the provisions of Municipal Code S;ectlon 2-92-610 (Living Wage Ordmance)

4. Neither the Disclosing Party, Affiliated Entl_ty or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with ény unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging 11'1 violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

i ‘ :

5. Neither the Disclosing Party nor any Afﬁliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Departfment of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the

Debarred List. : :

6. The Disclosing Party understands and shall icomply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethxcs) of the
Municipal Code. !

|

7. If the Disclosing Party is unable to certify to: any of the above statements-in this Part B (Further
Certifications), the Disclosing Party must explain below:

N/A
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If the letters "NA," the word "None," or no response appears on the lines above, it will be-conclusively

presumed that the Disclosing Party certified to the a'nbove statements.

8. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with “N/Af’ or “none”).

None !

9. To the best of the Disclosing Party’s knowle:dge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed
official, of the City of Chicago. For purposes of th:is statement, a “gift” does not include: (i) anything
made generally available to City employees or to the general public, or (ii) food or drink provided in the
course of official City business and having a retail value of less than $20 per recipient (if none, indicate

with “N/A” or “none”). As to any gift listed belowl, please also list the name of the City recipient.
None :

C. CERTIFICATION OF STATUS AS FINANCL{AL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)"

[1is | [ is not

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. Ifthe Disclos_ihg Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the MunicipalCode. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City."

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach additional pages if necessary):

N/A ‘

|
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' If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.
|

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

I .
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter? =|
[]Yes [ No '

NOTE: If you checked "Yes" to Item D.1. proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E. i

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectlvely,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the m:eaning of this Part D.

Does the Matter involve a City Property Sale? |

[]Yes [ ]No N/A

: _ l _
3. If you checked "Yes" to Item D.1., provide tlhe names and business addresses of the.City
officials or employees having such interest and identify the nature of such interest:

Name Business Address -: Nature of Interest
‘N/A

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee. |

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or.2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
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comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City. :

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records. | '

____ 2. The Disclosing Party verifies that, as a resﬁlt of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the follbwing constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:

|
|
E
l
|

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City

and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING|
|
1. List below the names of all persons or entitif:s registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts-on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):

|

|
N/A L

|

|

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.) 5 '

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. aboveifor his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above. |

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities". i

l

5. If the Disclosing Party is the Applicant, the Dlsclosmg Party must obtain certifications equal in
form and substance to paragraphs A.l. through A. 4 above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certiﬁciations promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EI\/IIPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulatior{s require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant? |
|
|

[]Yes [INo N/Ai

If “Yes,” answer the three questions below: t

’ I

1. Have you developed and do you have on ﬁlfe affirmative action programs pursuant to applicable -
federal regulations? (See 41 CFR Part 60- 2. ) !
[]1Yes []No N/A |

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements? '

[]Yes ' [ ] No N/A |

3. Have you participated in any prevxous contracts or subcontracts subject to the
. equal opportunity clause?
[]Yes []No N/A

|
If you checked “No” to question 1. or 2. above, please provide an explanation:

N/A
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SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE |

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgimcnts contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

|
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may alsé be obtained from the City's Board of Ethics, 740 N.

Sedgwick St., Suite 500, Chicago, IL 60610, (312)(744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with, which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating th!e Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
law for a false statement of material fact may 1nclu|de incarceration and an award to the City of treble

damages. I

D. Itis the City's policy to make this document available to the public on its Internet site and/or.upon
request. Some or all of the information provided o:n this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City;in connection with the public release of information
contained in this EDS and also authorizes the C1ty to verify the accuracy of any information submitted

in this EDS.

E. The information provided in this EDS must be k:ept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department.of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that: i
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F.1. ' The Disclosing Party is not delinquent i m the payment of any tax administered by the Illinois
Department of Revenue, nor are the Dlsclosmg Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  Ifthe Disclosing Party is the Applicant,! the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration.

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not 1|)rovided or cannot provide truthful certifications.
NOTE: If the Disclosing Party cannot certify a.lll to any of the items in F.1., F.2. or F.3. above, an
explanatory statement must be attached to this EDS,

CERTIFICATION ‘;
|
|
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

|
BSB Holdings, LLC - Designated Series A '
(Print or type name of Disclosing Party)

By:

tSign here)

B
BSB Holdings, LLC - Designated Series A :
By: BSB Management, LLC - Designated Serles B, its Manager

By: Robert Lassandrello
(Print or type name of person signing)

Manager ‘
(Print or type title of person signing)

Signed and sworn to before me on (date) / /3 .
at Co—ML Looh.  County, \LEL i, (stlate)

e %/‘V) g\)h—/b — No!:tary Public..

Commnssnon expires: ) / 2z // /5 Page 12 of 13 .
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ROBERT 1. WINTER

2 Notary Public, Sz ¢t illinois
»- My Commissian Expires Nov. 29, 2015
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTEIj CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the' Applicant.

Under Municipal Code Section 2-154-015, the stclosmg Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relatlonshlp” with
any elected city official or department head. A “famlllal relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” %)r any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather

P
or stepmother, stepson or stepdaughter, stepbrother or sltep51ster or half-brother or half-sister.

“Applicable Party” means (1) all executive officers {of the Disclosing Party listed in Section IL.B.1.a., if the
Disclosing Party is a corporation; all partners of the"Dislclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party| “Principal officers” means the president, chief
operating officer, executive director, chief financial ofﬁcer treasurer or secretary of a legal entity or any person
exercising similar authority. '

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city ofﬁmlal or department head?
: I
[ ]Yes X' No : :
Ifyes please identify below (1) the name and title of such person, (2) the name of the legal entity to which
such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nqtu;e of such familial relationship.
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CITY OF ‘CHI_CAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION

| _
A Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

_BSB Holdings, LLC - Designated Series B |

Check ONE of the following three boxes: !
|
Indicate whether the Disclosing Party submitting this EDS is:
1. [ the Applicant (Developer party) !
‘OR
2. [] alegal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest:

OR : i .
3. [] alegal entity with a right of control (see Slection II.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: 111 W. Jackson, Suite 1530, Chicago, IL_60604

_Attn: ‘Robert Lassandrello
! €

C. Telephone: 312-477-0800 Fax: 312-477-0801 “Email; rlassand1@yahoo.com

D. Name of contact person: Robert Lassandrello

E. Federal Employer Identification No. (if you havcla one): e
| _
F. Brief description of contract, transaction or other undertaking (referred to below as.the "Matter") to
. . . . | . . .
which this EDS pertains. (Include project number and location of property, if applicable):
|
Streamlined TlF_Appl_iCation.for 2337 South Michigan Avenllxe, Chicago, lllinois
. i .

G. Which City agency or department is requesting this EDS? Housing and Economic Development

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following: ! '
|

Ver. 01-01-12 - Page I1 of 13
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS

)

A. NATURE OF THE DISCLOSING PARTY '

1. Indicate the nature of the Disclosing Party: ‘

[ ] Person [)1 Limited liability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [ ] Joint venture

[ 1 Sole proprietorship [ 1 Not-for-profit corporation

[ 1 General partnership (Is the not-for-profit corporation also a 501(c)(3))'7
[ ] Limited partnership ) | []Yes [ ]No

[] Trust _. [] Other (please specify)

|

|
t

2. For legal entities, the state (or foreign countlry) of incorporation or organization, if applicable:,

Winois

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[]Yes []1No M N/A

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

" 1. List below the full names and titles of all ex«lecutive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such members, write "no members." Fbr trusts, estates or other similar entities, list below -

the legal t1tleholder(s) -
© Ifthe entityis a general partnership, limited partnershlp, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the DlSClOSlng Party.
NOTE: Each legal entity listed below must submit lan EDS:on its own behalf.

. _ |
Name _ i Title

BSB Management, LLC - Designated Series B Manager

2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in 'iexcess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code”), the City may require any such additional information
from any applicant which is reasonably intended tq achieve full disclosure.

Name ‘ Business Address Percentage Interest in the
111 W. Jackson, Suite 1530 Disclosing Party

BSB Holdings, LLC . Chicago IL 60604 | 100%

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship,” as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?
i

[]Yes [X No
If yes, please identify below the name(s) of such Cil-ty elected official(s) and describe such
relationship(s): '

" N/A

|
|
|
3
SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

' The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total.
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Discl(_)silng Party's regular payroll.

|

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entit)::' any part of whose duties as an employee of
another includes undertaking to influence any legisliative or administrative action.

If the Disclosing Party is uncertain whether a disclzlosure is required under this Section, the
Disclosing Party must either.ask the City whether disclosure is required or make the disclosure.

|

l
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Name (indicate - whether  Business Relations%hip to Disclosing Party Fees (indicate whether
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) . “hourly rate” or “t.b.d.” is

' not an acceptable response.

(Add sheets if necessary)
[A Check here if the Disclosing Party has not retailjed, nor expects to retain, any such persons or entities.

SECTION V -- CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMIPL‘IANCE

Under Municipal Code Section 2-92-415, sub_sté:mtial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[1Yes K No - [ ] No person di:rectly or indirectly owns 10% or more of the
Disclosing Party.

' : ] _ _
If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement? |

[1Yes [ 1No N/A

B. FURTHER CERTIFICATIONS
[

1. Pursuant to Municipal Code Chapter 1-23,.Artic1e I (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business”) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing l:)usiness with the City, then the Disclosing Party
- certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been COIl!Victed of, or placed under supervision for, any-
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that com'pliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance

. . . | . . . . g . ;
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section I1.B.1. of this EDS:

a. ~ are not presently debarred, suspended, prop?sed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

|
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a v1olat10n of federal or state antitrust statutes; fraud,
embezzlement; theft; forgery; bribery; fa151ﬁcatlon or destruction of records; making false
statements; or receiving stolen property;
I
¢. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;
I
d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period precedin!g the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil procceding,'or in any criminal or civil action, including actions
concerning environmental violations, mst1tuted by the City or by the federal government, any
state, or any other unit of local government

3. The certifications in subparts 3, 4 and 5 concern:

* the Disclosing Party;

« any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties”);

- any "Affiliated Entity” (meaning a person or éntity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Inc:licia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or orgamzatlon of a business entity following the
ineligibility of a business entity to do business vlnth federal or state or local government, 1nclud1ng
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entlty means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity; |

* any responsible official of the Disclosing Partly, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any

. Contractor or any Affiliated Entity (collectlvely "Agents").
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Neither the Disclosing Party, nor any Contractor, n:or any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entlty s contract or engagement in connection with the
Matter: : |

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the Cfty, the State of Illinois, or any agency of the federal
government or of any state or local governmem in the United States of America, in that officer's
or employee's official capacity; !

b. agreed or colluded with other bidders or profspective_bidders, or been a party to any such
agreement, or been convicted or adjudged éuilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or |

c. made an admission of such conduct described in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; br

d. violated the provisions of Municipal Code S:ection 2-92-610 (Living Wage Ordinance).

4. Neither the Disclosing Party, Affiliated Entifty or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of -
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offpnse of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affilia{_ed Entity is listed on any of the ‘following lists.
maintained by the Office of Foreign Assets Contro'li of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Departiment of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List. : '

6. The Disclosing Party understands and shall l:omply with the applicable requirements of Chapters
- 2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code. |

: | |

7. If the Disclosing Party is unable to certify to any of the above statements in'this Part B (Further
Certifications), the Disclosing Party must explain below:

N/A
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If the letters "NA," the word "None," or no response appears on the lines above, it will be concluswely
presumed that the Disclosing Party certified to the above statements.

8. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Dlsclosmg Party who were, at any time during the 12-
month period preceding the execution date of this EDS an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with “N/A” or “none”).

None , 2

9. To the best of the Disclosing Party’s knowlédge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the
12-month period preceding the execution date of thlS EDS, to an employee, or elected or appointed
official, of the City of Chicago. For purposes ofth;s statement, a “gift” does not include: (i) anything
made generally available to City employees or to the general public, or (ii) food or drink provided in the
course of official City business and having a retail value of less than $20 per recipient (if none, indicate
with “N/A” or “none™). As to any gift listed below, please also list the name of the City recipient.

None :
|

-

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one)
[1is ¥ is not

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. If the Disclosing Party IS a financial institutior, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal, 'Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City." |
|

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a prfedatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach a;dditional pages if necessary):

N/A i

Page 7|of 13




If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. Inaccordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter? " I

[1Yes M No i

| _
NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E. i

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the m:eaning of this Part D.

i
Does the Matter involve a City Property Sale? |
|
[]Yes []No N/A :
|

3. If you checked "Yes" to Item D.1., provide the names and business addresses of the City

officials or employees having such interest and ide;ntify the nature of such interest:

Name Business Address Nature of Interest

N/A

!
|
|
1
|
|

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

E: CERTIFICATION REGARDING SLAVERY EiRA BUSINESS

Please check either 1. or 2. below. If the Disclo!sing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
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comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies duri!ng the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

_____ 2. The Disclosing Party verifies that, as a res{xlt of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the followmg constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

i
NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entiti?es registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying c:ontacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary): :
N/A 5

(If no explanation appears or begins on the lines ablove, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Diisclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.) !
|

2. TheDisclosing Party has not spent and will:not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above. for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officcr or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cqoperatnve agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, gr?ant, loan, or cooperative agreement.

Page(9 of 13
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3. The Disclosing Party will submit an updated certification at'the end of each calendar quarter in
which there occurs any event that materially affects| the accuracy of the statements and information set
forth in paragraphs A.l. and A.2. above. !

4. The stclosmg Party certifies that either: (1) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying

Activities”. ‘

|
5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.1. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintail:l all such subcontractors’ certifications for the

duration of the Matter and must make such certifications promptly available to the City upon request.
|

|
B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

i
If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant?
t

[]1Yes [ 1No N/A |

If “Yes,” answer the three questions below: ’

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.) '
[]Yes [1No N/A |

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Empioyment Opportunity Commission all reports due
under the applicable filing requirements? _ '

[]Yes [ ]1No N/A .

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?

[1Yes [ ]No N/A
g
If you checked “No” to question 1. or 2. above, pléase provide an explanation:
N/A

Page 10 of 13
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SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION
COMPLIANCE, PENALTIES, DISCLOSURE |

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect io the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and relggulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
“the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.

Sedgwick St Suite 500, Chicago, IL 60610, (3 12) 744-9660. The stclosmg Party must comply fully
with the appllcable ordinances.

C. If the City determines that any information pro{/ided in this EDS is false, incomplete-or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies uﬁder the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declmmg to allow the Disclosing Party to partlcxpate in other transactions with the City. Remedies at
law for a false statement of material fact may mclude incarceration and an award to the City of treble
damages. =

D. It is the City's policy to make this document av!ailable to the public on its Internet site and/or upon
request. Some or all of the information provided 'c!m this. EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
. contained in this EDS and also authorizes the C1tyi to verify the accuracy of any information submitted
in this EDS. |

|
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the; City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: 'With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regardmg eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154- 029 of the Municipal Code.

The Disclosing Party represents and warrants that:?
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!

F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. ' This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, prbperty taxes or sales taxes.

F.2  If the Disclosing Party is the Applicant,l the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by th:e U. S. General Services Administration.

F.3  If the Disclosing Party is the Applicant,ithe Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired iin connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.

NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2. or F.3. above, an
explanatory statement must be attached to this EDS. :

CERTIFICATION ?

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all

certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to-the City.

_BSB Holdings, LLC - Designated Series B
(Print or type name of Disclosing Party)

I/

By:

(Sign here) )
BSB Holdings, LLC - Designated Series B -
By: BSB Management, LLC - Deslignated Series B, its;Manager

By: Robert Lassandrello
(Print or type name of person signing)

_Manager _
(Print or type title of person:signing)

Signed, and sworn to before me on (date) ! /1 ¢ / '3,
at  ( .. County, NAN Lyeey (state). .

%\. g}a;%\___,-—————— N‘otary Public,

/" Commission expires:'. Lt /7-’1(//\(_ ~ Page 12 of 13




CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. Itis not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disc{losing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party”|or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or. adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section ILB.1.a., if the
Disclosing Party is a corporation; all partners of the Discl_osing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and mefllbers of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing. Party “Principal officers” means the president, chief
operatmg officer, executive director, chief financial ofﬁcer treasurer or secretary of a legal entity-or any person

exermsmg similar authority. ;

Does the Disclosing Party or any “Applicable Party or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city ofﬁcxal or department head?
| _
[ ] Yes [X] No
|
If yes, please identify below (1) the name and title (!)f such person, (2) the name of the legal entity to which
such person is connected; (3) the name and title of thegelected city official or department head to whom such

person has a familial relationship, and (4) the precise nature of such familial relationship.
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E
CITY OF CHICAGO
ECONOMIC DISCLiOSURE STATEMENT
AND AFFIDAVIT
SZCTION I -- GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

Broad Shoulders Brewing, LLC |

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting thls EDS is:

1. [} the Applicant (Developer party)
OR

2. [] alegal entity holding a direct or indirect mterest in the Applicant. State the legal name of the

Applicant in which the Disclosing Party holds an interest:

'
|
i
1

OR

3. [] alegal entity with a right of control (see Sectlon II.B.1.) State the legal name of the entity in

which the Disclosing Party holds a right of cont'lrol

B. Business address of the Disclosing Party: 111 W..Jackson, Suite 1530, Chicago, IL._60604
| . ™

Atti\:. Robert Lassandrello
|
i

C. Telephone: 312-477-0800 Fax: 312-477-0!801 Email: rlassand1@yahoo.com

D. Name of contact person: Robert Lassandrello

E. Federal Employer Identification No. (if you havei one):;

i . . | . ‘
F. Brief description of contract, transaction or otherjundertaking (referred to below as the "Matter") to
which this EDS pertains. (Include project number and location of property, if applicable):
' |
Streamlined TIF Application for 2337 South Michigan Avenué, Chicago, lllinois
: ’ |
\

|
G. Which City agency or department is requesting this EDS? Housing and Economic Development

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # N/A . _ . and Contract # N/A

Ver. 01-01-12 Page 1of 13
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[ ] Person [ Limited liability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [] Joint venture

[ 1 Sole proprietorship [ ] Not-for-profit corporation

[ ] General partnership (Ills the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership []Yes []No

[ ] Trust [.]1 Other (please specify)

2. For legal entities, the state (or foreign couniry) of incorporation or organization, if applicable:

Ninois

3. For legal entities not organized in the State :of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

{1Yes [INo 7N

|
B. IF THE DISCLOSING PARTY IS A LEGAL }?NTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list be;lo'w all members, if any, which are legal entities. If
there are no such members, write "no members.” For trusts, estates or other similar entities, list below
the legal titleholder(s). ’

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of éach general partner, managing member,
manager or any other person or entity that controls |the day-to-day management of the Disclosing Party.

NOTE: Each legal entity listed below must submit:an EDS on its own behalf.

Name ' Title

'BSB Management, LLC - Designated Series B Manager

2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) i in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporatlon partncrshxp interest in a partnership or joint venture,
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i
interest of a member or manager in a limited 11ab111ty company, or interest of a beneﬁc1ary of a trust,
estate or other similar entity. If none, state “None‘ ” NOTE: Pursuant to Section 2-154-030 of the

Municipal Code of Chicago (“Municipal Code”), the City may require any such additional information

from any applicant which is reasonably intended to achieve full disclosure.
|

Name Business Address : Percentage Interest in the
BSB Holdings, LLC - 111 W. Jackson, Suite 1530 Disclosing Party

Designated Series A o Chncago IL 60604 5 100%
| |

SECTION III -- BUSINESS RELATIONSHIPSIE WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relatlollshlp," as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?

[JYes A No \

i
If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s): '

N/A :
|
S

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in coninection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (l) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entlty any part of whose duties as an employee of
another includes undertaking to influence any leglslatlve or.administrative action.

!

If the Disclosing Party is uncertain whether a disélosure is required under this Section, the

Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business =~ Relationship to Disclosing Party Fees (indicate whether
retained or anticipated Address  (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) ~ lobbyist,jetc.) “hourly rate” or “t.b.d.” is

| not an acceptable response.

(Add sheets if necessary)

[A Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.

SECTION V -- CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT -COM:PLIANCE
! .
Under Municipal Code Section 2-92-415, subste';ntial owners of business entities that contract with
the City must remain in compliance with their chil(:i support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?
[]1Yes D' No [ 1 No person d'i!rectly or indirectly owns 10% or more of the
Disclosing Party.
i
If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and

. " |
is the person in.compliance with that agreement? |

[]Yes []No N/A

|
B. FURTHER CERTIFICATIONS |

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I”’)(which the Applicant should
consult for defined terms (e.g., “doing business™) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been conivicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year cbmpliance timeframes in certifications 2 and 3 below.
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section II.B.1. of this EDS:

a. are not presently debarred, suspended, proprosed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgiment rendered against them in connection with:
obtaining, attempting to obtain, or performi:ng a public (federal, state or local) transaction or
contract under a public transaction; a violatlion of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records making false
statements; or receiving stolen property;

c. are not presently indicted for, or crlmmally 'or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminafted for cause or default; and
|
e. have not, within a five-year period precedinig the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding,l or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the- federal government, any

state, or any other unit of local government!

3. The certifications in subparts 3, 4 and 5 concern:
!

» the Dlsclosmg Party;

* any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party i in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section 1V, “Disclosure of Subcontractors and EOther Retained Parties™);

« any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosiné Poarty, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management ownership, or prmmpals as the ineligible entity);
with respect to Contractors, the term Affiliated Entxty means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity; :

» any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Dlsclosmg Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization! of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectlvcly| "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during thefive years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a-Contractor during the five years
before the date of such Contractor's or Affiliated Iillntity’s contract or engagement in connection with the
Matter: '| '

a. bribed or attempted to bribe, or been conviclted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or

c. made an admission of such conduct described in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4. Neither the Disclosing Party, Affiliated Entil_ty or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with "lmy unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging iA violation of 720 ILCS 5/33E-3; (2) bid-rotating.in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

\

5. Neither the Disclosing Party nor any Affiliated Entity is listed:on ény of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Departfnent of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons L1st the Unverified List, the Entity List and the
Debarred Llst

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. 1If the Disclosing Party is unable to certify to %any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain bélow:
N/A

|
|
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the'above statements.

8. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Discl(!l)sing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with “N/A” or “none”).

None |

|
l

9. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party h!as given or caused to be given, at any time during the
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed:
official, of the City of Chicago. For purposes ofth:is statement, a “gift” does not include: (i) anything
made generally available to City employees or to the general public, or (ii) food or drink provided in the
course of official City business and having a retail ivaluc of less than $20 per recipient (if none, indicate
with “N/A” or “none”). As to any gift listed below, please also list the name of the City recipient.

None

|

C. CERTIFICATION OF STATUS AS F.INANCI‘;;AL INSTITUTION
|

1. The Disclosing Party certifies that the Discl(|)sing Party (check one)

[1is D4 is not i
a "financial institution" as defined in Section 2-32-|T155(b_) of the Municipal Code.
2. Ifthe Disclosing Parlty IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates: is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal ;Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City." | |

If the Disclosing Party is unable to make this pledgvfz because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach additional pages if necessary):

N/A :
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If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST|IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. In accordance with Section 2-156-110 of th"!e Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or

entity in the Matter? |
[]Yes _ M No |

NOTE: If you checked "Yes" to Item D.1. proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E. |

|

2. Unless sold pursuant to a process of competlltlve bidding, or otherwise permitted, no City

elected official or employee shall have a financial mterest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is seld by virtue ofl‘ legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involvea City Property Sale?

[1Yes [ ] No N/A

3. I youchecked "Yes" to Item D.1., provide the names and business addresses of the City
officials or employeés having such interest and 1dent1fy the nature of such interest:
t
Name - Business Address | Nature of Interest
N/A

!
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will

be acquired by any City official or employee. ‘
1
l

E. CERTIFICATION REGARDING SLAVERY ERA'BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2, the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
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comply with. these disclosure requirements may miake any contract entered into with the City in
connection with the Matter voidable by the City. |

X ___1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
“the Disclosing Party and any and all predecessor e;ntities.regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records. -

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments|or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such

records, including the names of any and all slaves or slaveholders described in those records:
|

SECTION VI -- CERTIFICATIONS FOR FEDEERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, compléite this Section V1. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not'| federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entitics registered.under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):
N/A

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.) ‘
: |

2. The Disclosing Party has not spent and willﬁot expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to inﬂuenc’e{an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any coo!perative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, gra'lnt, loan, or cooperative agreement.
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1
1
l
I

3. The Dlsclosmg Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.l. and A.2. above. } '

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities". i

|

5. 1If the Disclosing Party is the Applicant, the!Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.1. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the

duration of the Matter and must make such certifications promptly available to the City upon request.
|

B. CERTIFICATION REGARDING EQUAL El\/llPLOYM-ENT OPPORTUNITY

If the Matter is federally funded, federal regulatioﬁs require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations. '

Is the Disclosing Party the Applicant?

[]Yes []No N/A

If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[1Yes [ ] No N/A

2. Have you filed with the Joint Reporting Commlttee the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?

[]1Yes [1No N/A

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause? !
[]Yes []1No N/A |

If you checked “No” to question 1. or 2. above, please provide an explanation:
N/A
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SECTION VII -- ACKNOWLEDGMENTS, Ci)NTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE o

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledg’ments contained in this EDS will become part of any
contract or other agreement between the Applicant; and the City in connection with the Matter, whether
procurement, City assistance, or other City action, ‘and are material inducements to the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and re!gulations on which this EDS is based.

B. The City's Governmental Ethics and CampaigniFinancing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.
Sedgwick St., Suite 500, Chicago, IL 60610, (312)‘ 744-9660. The Disclosing Party must comply fully
with the appllcable ordinances. -

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
~ voidable, and the City may pursue any remedies under the contract or agreément (if ot rescinded or
void), at law, or in equity, including terminating thie Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with'the City. Remedies at
law for a false statement of material fact may mclude incarceration and an award to the City of treble
damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
cuntained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kIept current. Inthe event of changes, the Disclosing
Party must supplement this EDS up to the time theiCity takes action on the Matter. If the Matter is a
‘contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
‘update this EDS as the contract requires. NOTE: ;With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-02Q of the Municipal Code.

|

. i
The Disclosing Party represents and warrants that: |
i
|
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F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Hlinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City.f This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration.

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired -in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
‘City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provxded or cannot provide truthful certifications.

NOTE: If the Disclosing Party cannot certify,allz to any of the items in F.1,, F.2. or F.3. above, an
.explanatory staternent must be attached to this EDS.

CERTIFICATION )

Under penalty of perjury, the person signing below (1) warrants that he/she is authorized to execute
thxs EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all

certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

‘Broad Shoulders Brewing, LLC _
(Print or type name of Disclosing Party)

By: . ' §

(Slgn herc) W, \

Broad Shoulders Brewing, LLC
By: BSB Management, LLC - Designated Series B - its Manager _

By: Robert Lassandrello
(Print or type name of person signing)

M_anag_er '
(Print or type title of person signing)

ngne nd sworn to before me on (date) A 4 / r3
at i’/ . County, / o )beo (staltef

g%l "." o
///fh %)/,;/Za_-«——- Notary Public. § 0

‘ Commission expires: //7 / :L////( ' Pagcz 120f 13
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

|
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
i

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Dlsclosmg Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party”|or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section IL.B.1.a., if the -
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is'a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party' “Principal officers” means the president, chief
operatmg officer, executive director, chief financial ofﬁcer treasurer or secretary of a legal entity or any person
exercising similar authority.

Does the Disclosing Party or any “Applicable Party’] or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[]Yes — [X] No

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which
such person is connected; (3) the name and title of the e'llected city official or department head to-whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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