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OFFICE OF THE MAYOR

CITY OF CHICAGO

RAHM EMANUEL
MAYOR

February*13, 2013

TO THE HONORABLE, THE CITY COUNCIL
OF THE CITY OF CHICAGO

adies and Gentlemen:

At the request of the Commissioner of Housing and Economic Development, I transmit
herewith an ordinance authorizing the execution of a redevelopment agreement with Pullman Park
Development-Phase 1B.

Your favorable consideration of this ordinance will be appreciated.

Very truly yours,

2 J el

Mayor



Draft 11 February 2013

AN ORDINANCE OF THE CITY OF CHICAGO,
ILLINOIS DESIGNATING
PULLMAN PARK DEVELOPMENT, LLC
AND CHICAGO NEIGHBORHOOD INITIATIVES,
INC., JOINTLY AND SEVERALLY, AS DEVELOPER
. AND
AUTHORIZING
"A REDEVELOPMENT AGREEMENT
AND
ISSUANCE OF CITY NOTES

ORDINANCE

-. WHEREAS, pursuant to an ordinance adopted by the City Council ("City Council") of
the City of Chicago (the "City") on June 20, 2009 a certain redevelopment plan and project (the
"Redevelopment Plan") for the North Pullman TIF Redevelopment Project Area (the
"Redevelopment Area"); was approved pursuant to the Illinois Tax Increment Allocation
Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., as amended (the "Act"); and

WHEREAS, pursuant to an ordinance adopted by the City Council on June 30, 2009, the
Redevelopment Area was designated as a redevelopment project area pursuant to the Act; and

WHEREAS, pursuant to an ordinance (the "TIF Ordinance") adopted by the City
Council on June 30, 2009 tax increment allocation financing was adopted pursuant to the Act as
a means of financing certain redevelopment project costs (as defined in the Act) incurred
pursuant to the Redevelopment Plan; and

WHEREAS, Pullman Park Development, LLC, an Illinois limited liability company
presently owns certain property within the Redevelopment Area in the vicinity of 111" Street and
Doty Avenue (the “Property”). Pullman Park Development, LLC, together with its managing
member: Chicago Neighborhood Initiatives, Inc., an Illinois not-for-profit corporation, jointly
and severally, plan to commence and complete construction of approximately 67,000 square feet
of in-line, small shop and mid-box retail space, with the two entities being defined in this
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ordinance, jointly and severally, as: “Developer”; and

WHEREAS, Developer has already completed substantial infrastructure improvements
to serve the planned retail space as detailed in the proposed Redevelopment Agreement attached -
as an Exhibit to this ordinance. The completed improvements and proposed construction are
defined in this ordinance as the “Project”; and

WHEREAS, the Developer has proposed to undertake the Project in accordance with the
Redevelopment Plan and pursuant to the terms and conditions of a proposed redevelopment
agreement to be executed by the Developcr and the City, to be financed in part by the issuance of
Notes (as defined below); and

WHEREAS, pursuant to Resolution 12-CDC-44 adopted by the Community
Development Commission of the City of Chicago (the "Commission") on November 13, 2012,
the Commission recommended that Pullman Park Development, LLC be designated as the
developer for the Project, and authorized the City's Department of Housing and Economic
Development ("HED") to negotiate, execute and deliver a redevelopment agreement with the
Developer for the Project; and

WHEREAS, in consideration of redevelopment project costs for the Project incurred or
to be incurred by or on behalf of the Developer, the City agrees to issue, and the Developer
agrees to acquire, according to certain terms and conditions, the Notes (as defined below) as tax
increment revenue obligations; and

WHEREAS, the City will receive no cash proceeds in exchange for the Notes (as defined
below) to be issued pursuant to this Ordinance; now, therefore,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO:
SECTION 1. The above recitals are incorporated herein and made a part hereof.

SECTION 2. Developer is hereby de51gnated as the developer for the Project pursuant to
Section 5/11-74.4-4 of the Act.

SECTION 3. The Commissioner of HED (the "Commissioner") or a designee of the
Commissioner are each hereby authorized, with the approval of the City's Corporation Counsel
as to form and legality, to negotiate, execute and deliver a redevelopment agreement between
Developer and the City in substantially the form attached hereto as Exhibit A and made a part
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hereof (the "Pullman Park Development, LL.C/Chicago Neighborhood Initiatives, Inc.
Redevelopment Agreement"), and such other.supporting documents as may be necessary or
appropriate to carry out and comply with the provisions of the Pullman Park Development,
LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement, with such changes,

~ deletions and insertions as shall be approved by the persons executing the Pullman Park
Development, LLC/Chicago Nelghborhood Initiatives, Inc. Redevelopment Agrecment and
supporting documents

SECTION 4. The City Council hereby finds that the City is authorized to issue its tax
increment allocation revenue obligations in an aggregate amount not to exceed [$7,750,000] for
the purpose of paying a portion of the eligible costs included within the Project.

SECTION S. There shall be borrowed for and on behalf of the City an aggregate amount
not to exceed [$7,750,000] for the payment of a portion of the eligible costs included within the
Project and the notes of the City shall be issued up to said amount and shall be designated:

a. Tax Increment Allocation Revenue Note (Pullman Park Development,
LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Project), Tax-Exempt Series A,
Registered No. R-1 for a principal amount not to exceed $6,750,000] (the "City Note A"), and

b. Tax Increment Allocation Re\i/;eriiie Note (Pullman Park Development,
LLC/Chicago Neighborhood Initiatives, Inc. Rédevelopment Project) Taxable Series B,
Registered No. R-1 for a principal amount not to'exceed [$1,000,000] (the "City Note B").

City Note A and City Note B are also referred to herein each as a "Note", and collectively
as the "Notes". The Notes shall be dated the date of delivery thereof, and shall also bear the date
of authentication, shall be in fully registered form, shall be in the denomination of the
outstanding principal amount thereof and shall. become due and payable as provided therein. The
proceeds of the Notes are hereby appropriated for the purposes set forth in this Ordinance.

City Note A shall bear interest at the rate as calculated in the Pullman Park Development,
LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement but not to exceed 8.5%
per annum computed on the basis of a 360 day year of twelve 30-day months, with the cxact rate
~ to be determined by an Authorized Officer (as hereinafter defined). Interest on the City Note A
shall not be subject to federal income taxes.

Each Note shall mature as set forth in the Pullman Park Development, LLC/Chicago
Neighborhood Initiatives, Inc., Redevelopment Agreement.

City Note B shall bear interest at the fate as calculated in the Pullman Park Development,
LLC/Chicago Neighborhood Initiatives, Inc. Rédevelopment Agreement but not to exceed 8.5%
per annum computed on the basis of a 360 day year of twelve 30-day months, with the exact rate
to be determined by an Authorized Officer (as hereinafter defined). Interest on the City Note B
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shall be subject to federal income taxes.

The Notes shall be subject to such further terms as are set forth in the Pullman Park
Development, LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement and this
Ordinance, subject to such changes and additions as are set forth in Bond Orders of the City
executed by the Comptroller and filed with the City Clerk at the time of issuance of each Note.
The provisions of the respective Bond Orders shall be subject to the parameters set forth in the
Pullman Park Development, LLC/Chicago Nelghborhood Initiatives, Inc. Redevelopment
Agreement and this Ordinance. -

The principal of and interest on each Note shall be paid by check or draft of the
Comptroller of the City, as registrar and paying agent (the "Registrar") (or, at the City’s sole
election, by wire transfer of funds), payable in lawful money of the United States of America to
the person in whose name such Note is registered at the close of business on the 15th day of the
month immediately prior to the applicable payment date; provided, that the final installment of
the principal and accrued but unpaid interest of such Note shall be payable in lawful money of
the United States of America at the principal office of the Registrar or as otherwise directed by
the City.

The seal of the City shall be affixed to or a facsimile thereof printed on each Note, and
each Note shall be signed by the manual or facsimile signature of the Mayor of the City and
attested by the manual or facsimile signature of the City Clerk of the City, and in case any officer
whose signature shall appear on any such Note shall cease to be such officer before the delivery
of the Note, such signature shall nevertheless be valid and sufficient for all purposes, the same as
if such officer had remained in office until delivery.

Each Note shall have thereon a cemﬁcate of authentication substantially in the form
hereinafier set forth duly executed by the Registrar, as authenticating agent of the City for such
Note, and showing the date of authentication. No Note shall be valid or obligatory for any
purpose or be entitled to any security or benefit under this Ordinance unless and until such
certificate of authentication shall have been duly executed by the Registrar by manual signature,
and such certificate of authentication upon the Note shall be conclusive evidence that the Note
has been authenticated and delivered under this Ordinance.

SECTION 6. The City shall cause books (the "Register") for the registration of the
Notes as provided in this Ordinance to be kept at the principal office of the Registrar, which is
hereby constituted and appointed the registrar of the City for the Notes. The Registrar shall
maintain a list of the names and addresses of the registered owner(s) from time to time of each
Note, and upon transfer (to the extent such transfer is permitted under the Pullman Park
Development, LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement) shall add
the name and address of the new registered owner and eliminate the name and address of the
transferor. The City is authorized to prepare, and the Registrar shall keep custody of, multiple
Note blanks executed by the City for use in the transfer of the Notes.
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Upon surrender for transfer of any Note authorized under this Ordinance at the principal
office of the Registrar, duly endorsed by, or accompanied by: (i) a written instrument or
instruments of transfer in form satisfactory to the Registrar; (ii) an investment representation in
form satisfactory to the City and duly executed. by the registered owner or his attorney duly
authorized in writing, (iii) the written consent of the City evidenced by the signature of the
Commissioner (or his or her designee) on the instrument of transfer, and (iv) any deliveries
required under this Ordinance or the Pullman Park Development, LLC/Chicago Neighborhoods,
Inc., Redevelopment Agreement, the City shall execute and the Registrar shall authenticate, date
and deliver in the name of any such authorized transferee or transferees, a new fully registered
Note of the same maturity, of authorized denomination, for a like aggregate principal amount.
The execution by the City of a fully registered Note shall constitute full and due authorization of
such Note and the Registrar shall thereby be authorized to authenticate, date and deliver the Note,
provided, however, that the principal amount of the Note authenticated by the Registrar shall not
. exceed the authorized principal amount of the Note less previous retirements. The Registrar
shall not be required to transfer or exchange. any Note during the period beginning at the close of
business on the fifteenth day of the month 1mmed1ately prior to the maturity date of the Note nor
to transfer or exchange the Note after notice calling the Note for redemption has been made, nor
during a period of five (5) days next preceding mailing of a notice for redemption of principal-of
the Notes. No beneficial interests in the Notes shall be assigned, except in accordance with the
procedures for transferring the Notes described above.

The person or entity in whose name a Nate shall be registered shall be deemed and
regarded as the absolute owner thereof for all purposes, and payment of the principal of the Notes
shall be made only to the order of the registered owner thereof or his legal representative. All
such payments shall be valid and effectual to satxsfy and discharge the liability upon the Notes to
the extent of the sum or sums so paid. :

No service charge shall be made for any transfer of the Notes, but the City or the
Registrar may require payment of a sum sufficient to cover any tax or other governmental charge
that may be imposed in connection with any transfer of the Notes.

SECTION 7. Subject to the limitations set forth herein, the principal of the Notes shall
be subject to determination, redemption and prepayment as provided in the form of the Notes
attached to the Pullman Park Development,:_LLQ/Chicago Neighborhood Initiatives, Inc.
Redevelopment Agreement as Exhibit M-1 and Exhibit M-2, and as provided in the Pullman
Park Development, LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement,
including without limitation, with respect to the City Note B, Sections 4.03 and 15.01, thereof.
As directed by the Commissioner, the Registrar shall proceed with redemptions or prepayment
without further notice or direction from the City.

SECTION 8. City Note A shall be prepfared in substantially the form attached hereto as
Exhibit B. and City Note B shall be prepared in substantially the form attached hereto as Exhibit
C with such additions or modifications at the time of issuance as shall be determined to be
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necessary by the person duly approved and servmg as the Chief Financial Officer of the City, or
if no such person has been appointed, the City Controller (the “Authorized Officer”).

SECTION 9. Pursuant to the Pullman Park Development, LLC/Chicago Neighborhood
Initiatives, Inc. Redevelopment Agreement, Developer has agreed to perform construction and
redevelopment work on the Property necessary for the Project. The eligible Redevelopment
Project costs of such construction and redevelopment up to the amount not to exceed
[$7,750,000], shall be deemed to be a disbursement of the proceeds of the respective Notes, and
the outstanding principal amount of a Note shall be increased by the amount of such advance.
The principal amount outstanding of a Note shall be the amount of principal indicated in such
Note on its date of issuance, or the sum of advances made pursuant to a form of certificate of

“expenditure (the "Certificate of Expenditure") executed by the Commissioner (or his or her
designee) and authenticated by the Registrar, in accordance with the Pullman Park Development,
LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement, minus any principal
amount paid on such Note and other reductions in principal as provided in the Pullman Park
Development, LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement. A
Certificate of Expenditure shall not be valid or obligatory under this Ordinance unless or until
authenticated by the Registrar by manual signature. The City shall not execute Certificates of
Expenditure that total in excess of [$7,750,000].. Upon execution of a Certificate of Expenditure,
the Registrar shall promptly send the Certlﬁcate .of Expenditure to the Registered Owner and
retain a copy with the Register. The Certificate of Expenditure for City Note A shall be in
substantially the form attached hereto as Exhibit D. The Certificate of Expenditure for the City
Note B shall be substantially in the form attached hereto as Exhibit E.

SECTION 10. The Registrar shall note on the payment schedule attached to each Note
the amount of any payment of principal or interest on such Note, including the amount of any
redemption, and the amount of any reduction inprincipal pursuant to the Pullman Park
Development, LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement.

SECTION 11. The Notes hereby authorized shall be executed as provided in this
Ordinance and the Pullman Park Development, LLC/Chicago Neighborhood Initiatives, Inc.
Redevelopment Agreement and thereupon be deposited with the Commissioner, and by said
Commissioner delivered to Developer.

SECTION 12. (a) Special Tax Allocation Fund. Pursuant to the TIF Ordinance, the
City has created a special fund, designated as the North Pullman Redevelopment Project Area
Specxal Tax Allocation Fund (the "North Pullman TIF Fund").

The Comptroller of the City is hereby directed to maintain the North Pullman TIF Fund
as a segregated interest-bearing account, separate and apart from the General Fund or any other
fund of the City, with a bank which is insured by the Federal Deposit Insurance Corporation or
its successor. Pursuant to the TIF Ordinance, all incremental ad valorem taxes received by the
City for the Redevelopment Area are to be deposited into the North Pullman TIF Fund.
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(b) Debt Service Account. There is hereby created within the North Pullman TIF
Fund a special-account to be known as the "Pullman Park Development/Chicago
Neighborhood Initiatives Debt Service Account." The City shall promptly designate and
deposit into the Pullman Park Development/Chicago Neighborhood Initiatives Debt Service
Account the incremental taxes defined as the “Available Incremental Taxes” in the Pullman
Park Development, LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement
which have been deposited into the North Pullmian TIF Fund after the execution and delivery of
the Pullman Park Development, LLC/Chicago Neighborhood Initiatives, Inc., Redevelopment
Agreement. '

() Pledge of Pullman Park Development/Chicago Neighborhood Initiatives Debt
Service Account. The City hereby assigns, pledges and dedicates the Pullman Park Development/
Chicago Neighborhood Initiatives Debt Service Account, together with all amounts on deposit in
the Pullman Park Development/Chicago Neighborhood Initiatives Debt Service Account: (1) to
the payment of the Notes, subject to the provisions and limitations of the Pullman Park
Development, LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement. Any
moneys on deposit in the Pullman Park Development/Chicago Neighborhood Initiatives Debt
Service Account that are forfeited pursuant to the terms of the Pullman Park Development,
LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement shall be transferred and
deposited in the North Pullman TIF Fund. Upon deposit, the moneys on deposit in the Pullman
Park Development/Chicago Neighborhood Initiatives Debt Service Account may be invested as
hereinafter provided. Interest and income on any such investment shall be deposited in the North
Pullman TIF Fund. All moneys on deposit in the Pullman Park Development/Chicago
Neighborhood Initiatives Debt Service Account shall be used to pay the principal of and interest
on the Notes, at maturity or upon payment onredemption prior to maturity, each in accordance
with its respective terms, which payments frontthe Pullman Park Development/Chicago
Neighborhood Initiatives Debt Service Account are hereby authorized and appropriated by the
City. Upon payment of all amounts due under the Notes in accordance with their respective terms
(or the termination of the City’s obligation to make such payments), the amounts on deposit in the
Pullman Park Development/Chicago Neighborhood Initiatives Debt Service Account shall be
deposited in the North Pullman TIF Fund of the City and the Pullman Park Development/Chicago
Neighborhood Initiatives Debt Service Account shall be closed. '

SECTION 13. The Notes are special limited obligations of the City, and are payable
solely from amounts on deposit in the Pullman Park Development/Chicago Neighborhood
Initiatives Debt Service Account (or such other funds in the North Pullman TIF Fund as the City,
in its sole discretion, may determine), and shall be a valid claim of the registered owner thereof
only against said sources. The Notes shall not be deemed to constitute an indebtedness or a loan
against the general taxing powers or credit of the City, within the meaning of any constitutional
or statutory provision. The registered owners of the Notes shall not have the right to compel any
exercise of the taxing power of the City, the State of Illinois or any political subdivision thereof
to pay the principal of or interest on the Notes.
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SECTION 14. Moneys on deposit in the Pullman Park Development/Chicago
Neighborhood Initiatives Debt Service Account” may be invested as allowed under Section 2-32-
520 of the Municipal Code of the City of Chicago (the "Municipal Code"). Each such
investment shall mature on a date prior to the date on which said amounts are needed to pay the
principal of or interest on the Notes.

SECTION 15. City Note A is not a “private activity bond” as defined in Section 141(a)
of the Internal Revenue Code of 1986, as amended (the “Code”). In support of such conclusion,
the City certifies, represents and covenants as follows: ..

(a) No direct or indirect payments are to be made on City Note A with respect to any
private business use by any person other than a state or local governmental unit.

(b) None of the proceeds of City Note A is to be used, directly or indirectly, to make
or finance loans to persons other than a state or local governmental unit.

SECTION 16. As to City Note A only, the City certifies and covenants as follows with
respect to the requirements of Section 148(f) of the Code, relating to the rebate of “excess
arbitrage profits” (the “Rebate Requirement") to the United States:

(a) Unless an applicable exception to the Rebate Requirement is available to the City,
the City will meet the Rebate Requirement.

(b) Relating to applicable exceptions, the Comptroller is hereby authorized to make
such elections under the Code as such officer shall deem reasonable and in the best interests of
the City. If such election may result in a “penalty in lieu of rebate” as provided in the Code, and
such penalty is incurred (the “Penalty”), then the City shall pay such Penalty.

© The officers of the City shall cause to be established at such time and in such
manner as they may deem necessary or appropriate hereunder, a rebate fund, and such officers
shall further, not less frequently than annually, ééi'use to be transferred to the rebate fund the
amount determined to be the accrued liability under the Rebate Requirement or the Penalty. Said
officers shall cause to be paid to the United States, from time to time as required, amounts
sufficient to meet the Rebate Requirement or to pay the Penalty.

(d) Interest earnings in the Pullman Park Development/Chicago Neighborhood
Initiatives Debt Service Account are hereby authorized to be transferred, without further order or
direction from the Comptroller, from time to time as required, to the rebate fund for the purposes
herein provided; and other funds of the City are also hereby authorized to be used to meet the
Rebate Requirement or to pay the Penalty, but only if necessary after application of investment
earnings as aforesaid and only if appropriated by the City Council.
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SECTION 17. The City covenants thatit: (i) will take those actions which are necessary
to be taken (and avoid those actions which it is necessary to avoid taking) so that interest on City
Note A will not be or become included in gross income for federal income tax purposes under
existing law including, without limitation, the Code; (ii) will take those actions reasonably within
its power to take which are necessary to be taken (and avoid taking those actions which are
reasonably within its power to avoid taking and which it is necessary to avoid) so that interest on
City Note A will not be or become included in gross income for federal income tax purposes
under the federal income tax laws as in effect from time to time; and (iii) will take no action in
the investment of any fund or account of the Ci,tj' which would result in making interest on City
Note A subject to federal income taxes by reason of causing City Note A to be an “arbitrage
bond” within the meaning of Section 148 of the Code. In furtherance of the foregoing provisions,
but without limiting their generality, the City agrees: (a) through its officers, to make such
further specific covenants, certifications and representations as shall be truthful, and assurances
as may be necessary or advisable; (b) to comply with all representations, covenants and
assurances contained in certificates or agreements as may be prepared by counsel approving City
Note A; (c) to consult with such counsel and to comply with such advice as may be given; (d) to
file such forms, statements and supporting documents as may be required and in a timely manner;
and (e) if deemed necessary or advisable by its officers, to employ and pay fiscal agents, financial
advisors, attorneys and other persons to assist the City in such compliance.

SECTION 18. The City recognizes that Section 149(a) of the Code requires City Note A
to be issued and to remain in fully registered form in order that interest thereon is exempt from
federal income taxation under laws in force at the time City Note A is delivered. In this
connection, the City agrees that it will not take any action to permit City Note A to be issued in,
or converted into, bearer or coupon form. '

- SECTION 19. The provisions of this Ordinance shall constitute a contract between the
City and the registered owner(s) of a Note. All covenants relating to a Note are enforceable by
the registered owner(s) of such Note.

SECTION 20. The Mayor, the Comptroller, the City Clerk, the Commissioner (or his or
her designee) and the other officers of the City are authorized to execute and deliver on behalf of
the City such other documents, agreements and certificates and to do such other things consistent
with the terms of this Ordinance as such officers and employees shall deem necessary or
appropriate in order to effectuate the intent and purposes of this Ordinance.

SECTION 21. If any provision of this Ordinance shall be held to be invalid or
unenforceable for any reason, the invalidity or unenforceability of such provision shall not affect
any of the other provisions of this Ordinance: " .

SECTION 22. All ordinances, resolutions, motions or orders -in conflict with this
Ordinance are hereby repealed to the extent of such conflict. No provision of the Municipal
Code or violation of any provision of the Municipal Code shall be deemed to impair the validity
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of this ordinance or the instruments authorized by this ordinance or to impair the security for or
payment of the instruments authorized by this ordinance; provided further, however, that the
foregoing shall not be deemed to affect the availability of any other remedy or penalty for
violation of any provision of the Municipal Code.

SECTION 23. This Ordinance shall be in full force and effect immediately upon its
passage. _
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Attachments:

Exhibit A:  Pullman Park Development, LLC/Chicago Neighborhood Initiatives, Inc.
Redevelopment Agreement

Exhibit B: Form of Series A, Note R-1 (the “City Note A")
Exhibit C: Form of Series B, Note R-1 (the ."City Note B”)
Exhibit D: ~ Certificate of Expenditure form for City Note A

Exhibit E:  Certificate of Expenditure form for City Note B
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EXHIBIT

This agreement was prepared by
and after recording return to:
William A. Nyberg, Esq.

City of Chicago Law Department
121 North LaSalle Street,

Room 600 _

Chicago, IL. 60602

(This space reserved for Recorder’s use only)
WAN Working
Draft 11 Feb 2013

PULLMAN PARK DEVELOPMENT, LLC AND
CHICAGO NEIGHBORHOOD INITIATIVES, INC.
REDEVELOPMENT PROJECT

TAX INCREMENT ALLOCATION REDEVELOPMENT ACT

NORTH PULLMAN |
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC AND
CHICAGO NEIGHBORHOOD INITIATIVES, INC.
REDEVELOPMENT AGREEMENT

DATED AS OF , 2013

BY AND BETWEEN
THE CITY OF CHICAGO
AND, JOINTLY AND SEVERALLY,

PULLMAN PARK DEVELOPMENT, LLC,
an Illinois limited liability company

AND

ITS MANAGING MEMBER: CHICAGO NEIGHBORHOOD
INITIATIVES, INC., an Illinois not-for-profit company
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This agreement was prepared by and
after recording return to:

William A. Nyberg, Esq.

City of Chicago Law Department
121 North LaSalle Street, Room 600
Chicago, IL 60602

This space reserved for Recorder’s use only

NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC AND
CHICAGO NEIGHBORHOOD INITIATIVES, INC.
REDEVELOPMENT AGREEMENT

This Pullman Park Development, LLC and Chicago Neighborhood Initiatives, Inc.
Redevelopment Agreement (the “Agreement”) is made as of this - day of
2013, by and between the City of Chicago, an Illinois municipal corporation (the “City”),
through its Department of Housing and Economic Development (“HED”), and Pullman Park
Development, LLC, an Illinois limited liability company (“Pullman Park Development™) and
its managing member: Chicago Neighborhood Initiatives, Inc., an Illinois not-for-profit company
(“Chicago Neighborhood Initiatives”) jointly and severally as to all rights and liabilities under
this Agreement. For purposes of this Agreement, Pullman Park Development and Chicago
Neighborhood Initiatives are defined, jointly and severally, as “Developer”.

RECITALS:

A. Constitutional Authority: As a home rule unit of government under
Section 6(a), Article VII of the 1970 Constitution of the State of Illinois (the “State”), the City
has the power to regulate for the protection of the public health, safety, morals, and welfare of its
inhabitants and, pursuant thereto, has the power to encourage private development in order to
enhance the local tax base and create employment opportunities, and to enter into contractual
agreements with private parties in order to achieve these goals.

B. Statutory Authority: The City is authorized under the provisions of the Tax
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., as amended from time-
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to-time (the “Act”), to finance projects that eradicate blighted conditions through the use of tax
increment allocation financing for redevelopment projects.

C. City Council Authority: To induce redevelopment under the provisions of the
Act, the City Council of the City (the “City Council”) adopted the following ordinances on June
30, 2009: (1) ”An Ordinance of the City of Chicago, 1llinois Approving a Tax Increment
Redevelopment Plan for the North Pullman Redevelopment Project Area” (the “Plan Adoption
Ordinance”); (2) ”An Ordinance of the City of Chicago, Illinois Designating The North Pullman
Redevelopment Project Area as a Redevelopment Project Area Pursuant to the Tax Increment
Allocation Redevelopment Act”; and (3) ”An Ordinance of the City of Chicago, Illinois
Adopting Tax Increment Allocation Financing for the North Pullman Redevelopment Project
Area” (the “TIF Adoption Ordinance”). Collectively the three ordinances are defined as the
“TIF Ordinances”. The redevelopment project area (the “Redevelopment Area”) is legally
described in Exhibit A.

D. The Project: Pullman Park Development has purchased (the "Acquisition™)
certain property located within the Redevelopment Area in the vicinity of 111th Street and Doty
Avenue, as legally described on Exhibit B-1 (the "Property"), and, within the time frames set
forth in Section 3.01, shall commence and complete construction of approximately 67,000 square
feet of in-line, small shop and mid-box retail space, including the following components
(collectively, the “Phase 1b New Work™): (a) site preparation (demolition, utilities, dynamic
compaction and grading), environmental remediation, parking lot improvements and
landscaping; (b) vertical construction of approximately 67,000 square feet of in-line retail space;
and (c) construction of a CTA bus stop and access that will allow for bus service to be provided
to the new retail development, all in conformity with the Plans and Specifications. A site plan
for the Phase 1b New Work is contained in Exhibit B-2. In connection therewith, Developer has
already completed the following public infrastructure improvements (collectively, the “Phase 1b
Completed Work™): (i) rebuilding Woodlawn/Doty Avenue from 103" Street to 107" Street
and (ii) constructing intersection improvements at 103" and Woodlawn. The Phase 1b New
Work and the Phase 1b Completed Work are defined in this Agreement as the “Phase 1b Retail
Project”. The Phase 1b Completed Work was funded by a State of Illinois grant administered
by the Illinois Department of Commerce and Economic Opportunity (the “DCEO Grant”). As a
precursor to the Phase 1b Completed Work, Developer has completed other infrastructure
improvements — the construction and extension of Doty Avenue from 107th Street to 111th
Street, intersection improvements at 111" Street and Doty Avenue, interchange ramp
improvements at 111" Street and the Bishop Ford Freeway and the construction of two detention
ponds to manage stormwater for the Phase 1b Retail Project (the “Phase 1a Infrastructure
Improvements”) — and incurred costs in connection therewith. The Acquisition and the
construction of the Phase 1b Retail Project and the Phase 1a Infrastructure Improvements
(including but not limited to those TIF-Funded Improvements as defined below and set forth on
Exhibit E) are collectively defined as the "Project." The completion of the Project would not
reasonably be anticipated without the financing contemplated in this Agreement.
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E. Redevelopment Plan and Planned Development: The Project will be carried
out in accordance with: (i) this Agreement, (ii) the City of Chicago North Pullman
Redevelopment Project Area Tax Increment Finance Program Redevelopment Plan and Project
attached as Exhibit C, as in effect on the date of this Agreement (the “Redevelopment Plan”),
and (iii) Planned Development No. 1167 approved by the City Council on June 30, 2010, a copy
of which is attached as Exhibit B-3, as further amended or administratively adjusted by the City
following the date hereof (“PD 1167”), unless and until PD 1167 is sunsetted by the City.

F.  City Financing and Assistance: Subject to Developer fulfilling those
obligations under this Agreement that are the applicable conditions precedent to obligate the City
to do so, the City will: (1) make a total of $6.1 million in cash payments to Developer on the
Closing Date, to reimburse Developer for a portion of the costs of the Phase 1a Infrastructure
Improvements, which have already been incurred and paid, consisting of costs for public
improvements under the Act; (ii) issue to Chicago Neighborhoods Initiatives, tax-exempt City
Note A in an amount that will provide for City Note A Net Proceeds (after provisions for
capitalized interest and debt service reserve fund.) of $4,903,525; and (iii) if necessary, issue
taxable City Note B in principal amount equal to the difference, if any, between $4,903,525 and
the City Note A Net Proceeds.

In addition, the City may, in its discretion, issue tax increment allocation bonds (“TIF
Bonds”) secured by Incremental Taxes (as defined below) as provided in a TIF bond ordinance
(the “TIF Bond Ordinance”), at a later date as described and-conditioned in Section 4.09. The -
proceeds of the TIF Bonds (the “TIF Bond Proceeds”) may be used to pay for the costs of the
TIF-Funded Improvements not previously paid for from Incremental Taxes, or in order to
reimburse the City for the costs of TIF-Funded Improvements.

NOVW, THEREFORE, in consideration of the premises and of the mutual covenants and
agreements contained in this Agreement, and for other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the parties hereto hereby agree as
follows: ' '

AGREEMENT:
ARTICLE ONE: INCORPORATION OF RECITALS

The recitals stated above are an integral part of this Agreement and are hereby
incorporated into this Agreement by reference and made a part of this Agreement.

ARTICLE TWO: DEFINITIONS

The definitions stated in Schedule A and those definitions stated in the recitals and
preamble are hereby incorporated into this Agreement by reference and made a part of this
Agreement.
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ARTICLE THREE: THE PROJECT

3.01 The Project. (a) Developer has completed the Phase 1a Infrastructure
Improvements and the Phase 1b Completed Work. (b) Developer will: (i) begin redevelopment
construction of the Phase 1b New Work no later than June 1, 2013, and (ii) complete
redevelopment construction of the Phase 1b New Work no later than October 31, 2014, subject
to: (x) Section 18.17 (Force Majeure); (y) applicable Change Orders, if any, issued under Section
3.04; and (z) the receipt of all applicable permits and Project approvals.

3.02 Scope Drawings and Plans and Specifications. Developer has delivered the

Scope Drawings and Plans and Specifications to HED, and HED has approved them.
Subsequent proposed changes to the Scope Drawings or Plans and Specifications within the
scope of Section 3.04 will be submitted to HED as a Change Order under Section 3.04. The
Scope Drawings and Plans and Specifications will at all times conform to the Redevelopment
Plan as in effect on the date of this Agreement, and to all.applicable Federal, State and local
laws, ordinances and regulations. Developer will submit all necessary documents to the City’s

* Department of Buildings, Department of Transportation, and to such other City departments or
governmental authorities as may be necessary to acquire building permits and other required
approvals for the Project.

3.03 Project Budget. Developer has furnished to HED, and HED has approved, a
Project Budget which is Exhibit D-1, showing total costs for the Project in an amount estimated
to be $45,827,622 which includes anticipated costs for the Phase 1b New Work of ($19,003,525)
(the “Phase 1b New Work Budget”). Developer hereby certifies to the City that: (a) it has
Lender Financing and/or Equity in an aggregate amount which, together with the City Funds, is
sufficient to pay for all Project costs; and (b) the Project Budget is true, correct and complete in
all material respects. Developer will promptly deliver to HED copies of any Change Orders with
respect to the Project Budget as provided in Section 3.04.

3.04 Change Orders.

(a) Except as provided in subparagraph (b) below, all Change Orders (and
documentation substantiating the need and identifying the source of funding therefor) relating to
changes to the Project must be submitted by Developer to HED concurrently with the progress
reports described in Section 3.07; provided, however, that any Change Orders relating to any of
the following must be submitted by Developer to HED for HED’s prior written approval: (i) a
reduction by more than five percent (5%) in the square footage of the Project from the square
footage approved by HED under Section 3.02, or (ii) a change in the primary use of the Phase 1b
New Work, or (ii1) a delay in the commencement date or the completion date of the Phase 1b
New Work of more than six (6) months, provided Developer notifies HED in writing and the
reason therefor, or (iv) change orders resulting in an aggregate increase to the Project Budget of
10% or more. Developer will not authorize or permit the performance of any work relating to
any Change Order requiring HED’s prior written approval or the furnishing of materials in
connection therewith prior to the receipt by Developer of HED’s written approval. The
Construction Contract, and each contract between the General Contractor and any subcontractor,
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will contain a provision to this effect or for compliance with this Agreement generally. An
approved Change Order will not be deemed to imply any obligation on the part of the City to
increase the amount of City Funds or to provide any other additional assistance to Developer.

(b) Notwithstanding anything to the contrary in this Section 3.04, Change Orders
other than those stated in subsection (a) above do not require HED’s prior written approval as
stated in this Section 3.04, but HED must be notified in writing of all such Change Orders within
10 Business Days after the execution of such change order, and Developer, in connection with
such notice, must identify to HED the source of funding therefor in the progress reports
described in Section 3.07.

3.05 HED Approval. Any approval granted by HED under this Agreement of the
Scope Drawings, Plans and Specifications and the Change Orders is for the purposes of this
Agreement only, and any such approval does not affect or constitute any approval required by
any other City department or under any City ordinance, code, regulation, or any other
governmental approval, nor does any such approval by HED under this Agreement constitute
approval of the utility, quality, structural soundness, safety, habitability, merchantability or
investment quality of the Project. Developer will not make any verbal or written representation
to anyone to the contrary. Developer shall not undertake construction of the Project unless
Developer has obtained all necessary permits and approvals (including but not limited to HED’s
approval of the Scope Drawings and Plans and Specifications) and proof of the General
Contractor’s and each subcontractor’s bonding as required under this Agreement.

3.06 Other Approvals. Any HED approval under this Agreement will have no effect
upon, nor will it operate as a waiver of, Developer’s obligations to comply with the provisions of
Section 5.03 (Other Governmental Approvals).

3.07 Progress Reports and Survey Updates. After the Closing Date, on or before the
15th day of each reporting month, Developer will provide HED with written quarterly
construction progress reports detailing the status of the Phase 1b New Work, including a revised
completion date, if necessary (with any delay in the commencement or completion date of more
than six (6) months being considered a Change Order, requiring IHED’s written approval under
Section 3.04). Developer must also deliver to the City written monthly progress reports detailing
compliance with the requirements of Section 8.08 (Prevailing Wage), Section 10.02 (City
Resident Construction Worker Employment Requirement) and Section 10.03 (Developer’s
MBE/WBE Commitment) (collectively, the “City Requirements”). If the reports reflect a
shortfall in compliance with the requirements of Sections 8.08, 10.02 and 10.03, then there must
also be included a written plan from Developer acceptable to HED to address and cure such
shortfall.

3.08 Inspecting Agent or Architect. An independent agent or architect, (other than
Developer’s architect), shall be selected by Developer and approved by HED to act as the
inspecting agent or architect for HED for the Phase 1b New Work, and any fees and expenses
connected with its work or incurred by such independent agent or architect will be solely for
Developer’s account and will be promptly paid by Developer. The inspecting agent or architect
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shall perform periodic inspections with respect to the Phase 1b New Work providing
recommendations with respect thereto to HED, prior to requests for disbursement for costs
related to the Phase 1b New Work.

3.09 Barricades. Prior to commencing any construction requiring barricades,
Developer will install a construction barricade of a type and appearance satisfactory to the City
and constructed in compliance with all applicable Federal, State or City laws, ordinances, rules
and regulations. HED retains the right to approve the maintenance, appearance, color scheme,
painting, nature, type, content, and design of all barricades (other than the name and logo of
- Developer or the Project).

3.10 Signs and Public Relations. If requested by HED, Developer will erect in a
conspicuous location on the Property during construction of the Phase 1b New Work a sign of
size and style approved by the City, indicating that financing has been provided by the City. The
City reserves the right to include the name, photograph, artistic rendering of the Project and any
other pertinent information regarding Developer and the Project in the City’s promotional
literature and communications.

3.11  Utility Connections. Developer may connect all on-site water, sanitary, storm
and sewer lines constructed as a part of the Project to City utility lines existing on or near the
perimeter of the Property, provided Developer first complies with all City requirements
governing such connections, including the payment of customary fees and costs related thereto.

3.12 Permit Fees. In connection with the Project, Developer is obligated to pay only
those building, permit, engineering, tap on, and inspection fees that are assessed on a uniform
basis throughout the City of Chicago and are of general applicability to other property within the
City of Chicago.

3.13  Accessibility for Disabled Persons. Developer acknowledges that it is in the
public interest to design, construct and maintain the Project in a manner which promotes,
enables, and maximizes universal access throughout the Project. Plans for all buildings on the
Property and improvements on the Property will be reviewed and approved by the Mayor’s
Office for People with Disabilities (“MOPD”) to ensure compliance with all applicable laws and
regulations related to access for persons with disabilities and to promote the highest standard of
accessibility.

3.14 Additional Project Features
(@  Landscaping. Developer will perform all landscaping work required by PD1167.

(b) Green Construction. All construction of the Project, including but not limited to
building construction, green space and surface parking, if any, shall be built in accordance with
the “green construction” standards of applicable HED policies as incorporated in and required by
PD 1167. Developer will submit written evidence demonstrating compliance with such
requirements.
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ARTICLE FOUR: FINANCING

4.01 Total Project Cost and Sources of Funds.

(a) The cost of the Project is estimated to be $45,827,622 to be applied in the manner
stated in the Project Budget. Such costs will be funded from the following sources when all
anticipated Project financing has been completed:

A. Lender Financing/Grant Financing
1. Existing New Markets
Tax Credit Loans $ 22,200,000
2. DCEO Grant 4,624,097
Total Lender/Grant Financing $ 26,854,097
B. Developer Equity (subject to Section 4.08) $ 8,000,000

C. City Funds (as defined below)

1. Cash Payment to Developer at Closing Date $ 6,100,000(2)
for deposit in the Construction Escrow

2. City Notes
a. City Note A Net Proceeds to

Construction Escrow v $ 4,903,525(1)(2)(3)
b. City Note B at Note Sale Date for
a shortfall in City Note A Proceeds TBD(1) .
Total City Funds $ 11,003,525

NOTES:

(1) City Note A will be issued to Chicago Neighborhood Initiatives on the Closing
Date. Chicago Neighborhood Initiatives anticipates selling City Note A to an investor group in a
transaction contemporaneous with or immediately following the Closing Date for a targeted City
Note A Net Proceeds of not less than $4,903,525. If there is a proceeds shortfall, then City Note
B will be issued by the City in the shortfall amount, after City Note A has been sold. For
informational purposes in this Agreement, City Note B has been assigned a “bracketed”
nominal value of $1,000,000, to be adjusted if and when City Note B is issued. City Note A will
be a tax-exempt note and will have payment priority over City Note B. City Note B will be a
taxable note. If issued , City Note B will be subject to the following limits as applicable:
$1,000,000; or the maximum amount that can be supported for City Note B as stated in the final
underwriting of the increment as reported in the feasibility report issued for the sale of City Note
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A; or the difference between $4,903,525 and the City Note A Net Proceeds. Further, the face
amount of City Note A plus the fAce amount of City Note B can not exceed $8,016,029.

(2) Construction Escrow. At Closing, Developer will enter into an escrow agreement
with the, HED and the Title Company as provided in Section 4.04, creating the
“Construction Escrow”. The $6,100,000 cash payment to Developer on the

Closing Date and the City Note A Net Proceeds will each be deposited into the
Construction Escrow.

(3)  Reserve Escrow. Upon the sale of City Note A, the City will deposit or cause to
be deposited 10% of the par amount of City Note A into an escrow account (the
“Reserve Escrow”) held by a financial institution selected by the Developer and
acceptable to the City (the “Bank Trustee”). The Reserve Escrow will be
available to cure payment shortfalls in the event there are insufficient Available
Incremental Taxes to make any scheduled payment for City Note A, as provided
in Section 4.03(d).

(b) Completed Work. Developer has already incurred and paid for the costs of the
Acquisition, the Phase 1a Infrastructure Improvements and the Phase 1b Completed Work using
the Lender Financing sources scheduled above. The $6,100,000 cash payment to Developer on
the Closing Date is intended to reimburse Developer for a portion of the costs of the Phase 1a
Infrastructure Improvements, consisting of costs for public improvements eligible for
reimbursement under the Act. The City is willing to reimburse Developer for a portion of the
costs of the Phase 1a Infrastructure Improvements. Developer is undertaking the obligations
under this Agreement to construct the Phase 1b New Work and agrees that the $6,100,000 cash
payment will be used to pay for the costs of the Phase 1b New Work.

(©) New Work. The costs of the Phase 1b New Work are estimated to be
$19,003,525 to be paid for from the Equity and City Funds scheduled above.

4.02 Developer Funds. Equity; Lender Financing, and City Funds will be used to pay
all Project costs, including, but not limited to Redevelopment Project Costs and costs of TIF-
Funded Improvements. The $6,100,000 cash payment to reimburse Developer for a portion of

the costs of the Phase 1a Infrastructure Improvements may thereafter be used to pay for any costs
of the Phase 1b New Work.
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4.03 City Funds.

(a) Uses of City Funds.

(1) Any principal or interest paid under the City Notes, and any other funds
expended by the City under this Agreement or otherwise related to the Project or
to the TIF-Funded Improvements are defined as “City Funds”.

(i1) City Funds may be used to pay for or reimburse Developer only for costs of
TIF-Funded Improvements that constitute Redevelopment Project Costs. Exhibit
E states, by line item, the TIF-Funded Improvements for the Project contingent
upon receipt by the City of documentation satisfactory in form and substance to
HED evidencing such costs and their respective eligibility as a Redevelopment
Project Cost. With the exception of the $6,100,000 payment to be made as
provided in Section 4/03(c) below, reimbursement to Developer of costs through
City Funds will be in the form of cash payments to Developer from the
Construction Escrow.

(b) Sources of City Funds. Subject to the terms and conditions of this Agreement,
including but not limited to this Section 4.03 and Article Five, the City hereby
agrees to: (i) pay $6,100,000 in cash to Developer on the Closing Date; and (ii)
issue City Note A to Chicago Neighborhood Initiatives on the Closing Date; and
(iii) issue City Note B to Chicago Neighborhood Initiatives on the Note Sale
Date; in such amount which will allow for an aggregate net proceeds (after
deducting proceeds or deposits to any required debt service reserve fund and
capitalized interest) to Chicago Neighborhood Initiatives of $4,903,525 on the
Note Sale Date. Any payments under the City Notes are subject to the amount of
Available Incremental Taxes and Incremental Taxes for the Redevelopment Area,
as applicable, being sufficient for such payments.

(c) $6.1 Million Payment. The City hereby agrees to port funds from one or more of
the adjacent redevelopment project areas which are contiguous to or only
separated by the public way from the North Pullman Redevelopment Area in a
total amount of $6,100,000. The City will pay such amount to Developer on the
Closing Date. This payment shall be made as reimbursement to Developer for a
portion of the costs of the Phase 1a Infrastructure Improvements already incurred
by Developer. Developer may assign, transfer and quit-claim its right to receive
all or a portion of such payment to Chicago Neighborhood Initiatives, and direct
that the City pay such funds (or portion thereof) directly to Chicago
Neighborhood Initiatives. -Developer hereby agrees to deposit the $6,100,000
payment, whether paid to Developer or Chicago Neighborhood Initiatives, into
the Construction Escrow or to instruct the City to directly deposit the payment
into the Construction Escrow for Developer’s account. Funds on deposit in the
Construction Escrow will be used to pay for or reimburse Developer for the costs
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of TIF-Funded Improvements as provided in the Escrow Agreement. The Escrow
Agreement shall provide that the $6,100,000 payment shall be disbursed from the
Construction Escrow to pay for costs of the Phase 1b New Work as such costs are
incurred, subject only to Developer’s certification of not less than $6,100,000 of
Phase 1a Infrastructure Improvements costs to the City and the City’s approval of
such costs.

(d)  Issuance of City Note A. On the Closing Date, the City will issue City Note A to
Chicago Neighborhood Initiatives with the following terms and conditions:

(i) Principal. Chicago Neighborhood Initiatives intends to sell City Note Aina
transaction contemporaneous with or immediately following the Closing Date at a
purchase price equal to the principal amount of City Note A. Proceeds in the
amount of $4,903,525 shall be deposited in the Construction Escrow, with any
remaining proceeds to be deposited in the Reserve Escrow or used to fund

capitalized interest. The gross amount of City Note A is presently estimated to
be $6,750,000.

(i) Interest. When issued, the interest rate for City Note A will be set as follows:
On the date of issuance of City Note A, the interest rate will be equal to the 20
year BAA Uninsured G.O. Bond Index as published by Thompson-Reuters
Municipal Market Data (“MMD?”) in effect on the date of issuance, plus a margin
of 250 basis points (the “City Note A Interest Rate”), but in no event will such
interest rate be greater than 8.5%. Interest on City Note A will compound
annually.

(iii) Term. City Note A will be issued on the Note Sale Date and will have a
maturity of March 1,

(iv) Payments of Principal and Interest.

(A) Interest on City Note A will begin to accrue at the date of issuance.
Amortization of principal will be over the term of City Note A as
provided in the debt service schedule attached to City Note A.
Payments will be made annually on March 1* of each year,
beginning in 2014.

(B)  Except as may be otherwise provided in this Agreement, Available
Incremental Taxes only will be used to pay the principal of and
interest on City Note A and on unpaid interest, if any. In the
ordinance authorizing the issuance of City Note A the City will
establish an account denominated the: “Pullman Park
Development/Chicago Neighborhood Initiatives Debt Service
Account” within the North Pullman Redevelopment Project Area
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Special Tax Allocation Fund. All Available Incremental Taxes
will be deposited into the Pullman Park Development/Chicago
Neighborhood Initiatives Debt Service Account.

(C)  Payments of principal and interest on City Note A and City Note B
(if issued) will be made from Available Incremental Taxes
deposited into the Pullman Park Development / Chicago
Neighborhood Initiatives Debt Service Account as follows:

D First to interest due under City Note A;

(II)  Next to scheduled principal payments on City Note A;
(IIT)  Next to interest due under City Note B (if issued);

(IV)  Next to payment of principal on City Note B (if issued);

(D)  After the principal and interest on City Note A and City Note B
have been paid in full, and each City Note canceled according to
its terms, then the Pullman Park Development/Chicago
Neighborhood Initiatives Inc. Debt Service Account will be closed
and all subsequent Available Incremental Taxes will be deposited
by the City in the North Pullman Redevelopment Project Area
Special Tax Allocation Fund.

(v) Insufficient Available Incremental Taxes. If the amount of Available
Incremental Taxes pledged under this Agreement is insufficient to make
any scheduled payment on City Note A, then: (1) the City will not be in
default under this Agreement or City Note A, provided that, to the extent
available, the City shall draw on the Reserve Escrow to make up any

_shortfall, and (2) due but unpaid scheduled payments (or portions thereof)
on City Note A will be paid as provided in this Section 4.03 and, if
necessary, the Reserve Escrow will be replenished, promptly as funds
become available for their payment. Interest per annum at the rate set
when the City Note A is issued will accrue on any principal or interest
payments which are unpaid because of insufficient Available Incremental
Taxes. '

(vi)  Prepayment of the City Note A by the City and Related Lock Out Period.
The City may prepay the City Note A in whole or in part at any time
without premium or penalty, subject to the following conditions:

(A)  City Note A Lock-Out Period. The City will not prepay City Note
A for a 5-year (60 month) period beginning with the first whole
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month after the date of issuance of City Note A, (the “City Note A
Lock-Out Period”), unless the City Note A Lock-Out Period
restriction is formally waived by the City Note A registered
holder(s).. -

(B)  City May Prepay. Upon expiration or formal waiver of the City
Note A Lock-Out Period, the City may prepay the then current
balance of City Note A without any restrictions or conditions,
together with any accrued interest.

(vii) Sale or Transfer of the City Note A. After the issuance of the City Note A
to Chicago Neighborhood Initiatives, City Note A, may be sold or
assigned in a Qualified Transfer of City Note A.

(viii) No Cessation of City Note A Payments. Notwithstanding anything to the
contrary contained in this Agreement, after a Qualified Transfer of City
Note A in compliance with Section 4.03(d)(vii) above, if an Event of
Default occurs, the City will, notwithstanding such Event of Default,
continue to make payments with respect to the City Note A.

(ix)  Costs of Issuance of City Note A. Developer will be responsible for
paying all legal and issuance costs in relation to City Note A, including all
costs of bond counsel.

(e) Issuance of City Note B. In the event City Note A Net Proceeds to be deposited
into the Construction Escrow are less than $4,903,525 in the contemporaneous
sale or transfer transaction anticipated by Developer for City Note A, then the
City will issue City Note B to Chicago Neighborhood Initiatives on the Note Sale
Date. If the City issues City Note B, such issuance will be subject to the
following terms and conditions:

(1) (1) Principal. The principal amount for City Note B will be the
difference between the City Note A Net Proceeds to Developer and
$4,903,525. For informational purposes in this Agreement, City Note B
has been assigned a “bracketed”, nominal value of $1,000,000, to be
adjusted if and when City Note B is issued. If issued, City Note B will be
subject to the following limits as applicable: (i) per value not to exceed
$1,000,000; (ii) the maximum amount that can be support for city Note B
as stated in the final underwriting of the increment as reported in the
feasibility report issued for the sale of City Note A: (iii) the difference
between $4,903,525 and the City Note A Net Proceeds; and (iv) the face
amount of City Note A plus the face amount of City Note B can not
exceed $8,016,029. ' :
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(i)

(iii)

(iv)
(A)

(B)

©)

(D)

Interest. If and when issued, the interest rate for City Note B will be set
as follows: On the date of issuance of City Note B, the interest rate will be
equal to the 20-year BBB Corporate bond index as published by
Bloomberg in effect on the date of issuance, plus a margin of 200 basis _
points (the “City Note B Interest Rate”), but in no event will such interest
rate be greater than 8.5%. Interest on City Note B will compound
annually.

Term. Ifissued, City Note B will be issued on or after the Note Sale Date
and will have a term of up to 20 years.

Payments of Principal and Interest.

Interest on the City Note B will begin to accrue at the date of issuance.
Amortization of principal will be over the term of up to 20 years as excess
Available Incremental Taxes are generated on an annual basis. Payments
of debt service will be made annually on March 1* commencing 2014.

Except as may be otherwise provided in this Agreement, Available
Incremental Taxes only will be used to pay the principal of and interest on
City Note B and on unpaid interest, if any. In the ordinance authorizing
the issuance of the City Note B, the City will establish an account
denominated the: “Pullman Park Development/Chicago Neighborhood
Initiatives Debt Service Account” within the North Pullman
Redevelopment Project Area Special Tax Allocation Fund. All Available
Incremental Taxes will be deposited into the “Pullman Park
Development/Chicago Neighborhood Initiatives Debt Service Account.

Payments of principal and interest on City Note B and City Note A will be
made from Available Incremental Taxes deposited into the Pullman Park
Development/Chicago Neighborhood Initiatives Debt Service Account as
follows: -

D First to interest due under City Note A;

(IT) - Next to scheduled principal payments on City Note A

(III)  Next to interest due under City Note B (if issued);

(IV)  Next to payment of principal of City Note B (if issued).

After the principal and interest on City Note A Note and City Note B have
been paid in full and each Note canceled according to its terms, then the
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‘Pullman Park Development/Chicago Neighborhood Initiatives Debt
Service Account will be closed and all subsequent Available Incremental
Taxes will be deposited by the City in the North Pullman Redevelopment
Project Area Special Tax Allocation Fund.

(v) Insufficient Available Incremental Taxes. If the amount of Available
Incremental Taxes pledged under this Agreement is insufficient to make
any scheduled payment on City Note B, then: (1) the City will not be in
default under this Agreement or City Note B, and (2) due but unpaid
scheduled payments (or portions thereof) on City Note B will be paid as
provided in this Section 4.03 as promptly as funds become available for -
their payment. Interest per annum at the rate set when City Note B is
issued will accrue on any principal or interest payments which are unpaid
because of insufficient Available Incremental Taxes.

(vi)  Prepayment. City Note B may be prepaid at any time without prémium or
penalty.

(vii)  Sale or Transfer of City Note B. After the issuance of the City Note B,
City Note B may be sold or assigned in a Qualified Transfer of City Note
B. Thereafter, City Note B may again be sold in a Qualified Transfer of
City Note B.

(viii) Cessation of City Note B Payments. If an Event of Default occurs, the
City will have no further obligations to make any payments with respect to

City Note B and the City will have the remedies stated in Sections 7.03
and 15.02.

(ix)  Costs of Issuance of City Note B Developer will be responsible for paying
for all legal and issuance costs in relations to City Note B, including all
costs of bond counsel, if any.

. 4.04 Construction Escrow; City Funds Requisition Form; Reserve Escrow.

(a) The City, Developer, and the Title Company shall enter into the Escrow
Agreement, substantially in the form of Exhibit F creating the Construction Escrow. The
Construction Escrow will include a “Developer’s Subaccount” and a “City Note Proceeds
Subaccount”. Equity not expended as of the date of this Agreement shall be deposited into the
Developer’s Subaccount. Developer shall deposit the City Note A Net Proceeds into the City
Note Proceeds Subaccount. Funds on deposit in the Developer’s Subaccount may be disbursed
to pay for the costs of the Phase 1b New Work. Funds on deposit in the City Note Proceeds
Subaccount will be used to pay for or reimburse Developer for the costs of TIF-Funded
Improvements associated with the Phase 1b New Work. Disbursements of funds from the City
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Note Proceeds Subaccount shall be made through the funding of draw requests upon the approval
of a City Funds Requisition Form (Exhibit N) submitted by Developer under the terms of the
Escrow Agreement and this Agreement. In the event of any conflict between the terms of this
Agreement and the terms of the Escrow Agreement concerning the Project (including the
dispersal of funds for the Phase 1b New Work through the Escrow), the terms of this Agreement
shall control.

(b) The City shall enter into a Reserve Escrow Agreement with a financial institution
selected by Developer and acceptable to the City under which there shall be deposited proceeds
from the sale of City Note A in an amount necessary to fund any required reserve for City Note
A in an amount not in excess of 10% of the principal amount of City Note A. Amounts on .
deposit in the Reserve Escrow shall be available to pay debt service owed on City Note A in the
event there are insufficient Available Incremental Taxes to pay such debt service and shall be
replenished upon receipt of Available Incremental Taxes after payment of debt service owed on
City Note A.

. 4.05 Profit From Sale. Chicago Neighborhood Initiatives agrees that it will re-invest
its share of the profits, if any, from the sale of all or any part of the Project, into the Project or a
future phase of the Project or PD 1167 within one year of the distribution of any such profits.
For purposes of this Section 4.05, the term “profit” shall mean any proceeds paid to Chicago
Neighborhood Initiatives from the sale of the Phase 1b Retail Project after payment of all o { the
following: (i) all loans encumbering the Property, including without limitation, loans by MBS
UI Sub CDE XVI, LLC, in the aggregate amount of $11,760,000, and RBC Community
Development Sub 3, LLC, in the aggregate amount of $14,500,000; (ii) funding any reserves
which Developer deems commercially reasonably necessary for any contingent or unforeseen
liabilities or obligations of Developer; (iii) any “Operating Deficit Loans” and “Development
Loans” advanced by either of Pullman Park Development’s limited liability company memers;
and (iv) the return of all private capital invested by Chicago Neighborhood Initiatives. For
purposes of this Section 4.05 the term “sale” shall mean a transfer of real estate to an unaffiliated
entity, and does not include a refinance of loans encumbering the Property or a sale or transfer of
a member interest in Pullman park Development.

4.06 Junior Mortgage. If the City so requires, Developer shall deliver a Junior
Mortgage to the City substantially in the form of Exhibit K, together with such financing
statements as the City may require. At any time after the issuance of the Certificate of
Completion, following a request by Developr, the City agrees to a release of the Junior Mortgage
and consents to the recording of such release. The Junior- Mortgage shall be subordinate to all
Lender Financing.

4.07 Treatment of Prior Expenditures. Only those expenditures made by Developer
with respect to the Project prior to the Closing Date, evidenced by documentation satisfactory to
HED and approved by HED as satisfying costs covered in the Project Budget, will be considered
previously contributed Equity or Lender Financing, if any, hereunder (the “Prior
Expenditure(s)”). HED has the right, in its sole discretion, to disallow any such expenditure
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(not listed on Exhibit H) as a Prior Expenditure as of the date of this Agreement. Exhibit H
identifies the prior expenditures approved by HED as Prior Expenditures. Prior Expenditures
made for items other than TIF-Funded Improvements will not be reimbursed to Developer, but
will reduce the amount of Equity and/or Lender Financing, if any, required to be contributed by
Developer under Section 4.01.

4.08 Cost Overruns. If the aggregate cost of the TIF-Funded Improvements exceeds
City Funds available under Section 4.03, Developer will be solely responsible for such excess
costs, and will hold the City harmless from any and all costs and expenses of completing the
TIF-Funded Improvements in excess of City Funds and from any and all costs and expenses of
completing the Project in excess of the Project Budget.

4.09 TIF Bonds. The Commissioner of HED may, in his or her sole discretion,
recommend that the City Council approve an ordinance or ordinances authorizing the issuance of
TIF Bonds in an amount which, in the opinion of the City Comptroller, is marketable under the
then current market conditions. The proceeds of TIF Bonds may be used to pay City Funds due
under this Agreement and for other piirposes as the City may determine. The costs of issuance of
the TIF Bonds would be borne solely by the City. Developer will cooperate with the City in the
issuance of the TIF Bonds, as provided in Section 8.05.

4.10 Preconditions of Disbursement. Developer has submitted documentation
satisfactory to HED regarding the expenditures made with respect to the Phase 1a Infrastructure
Improvements. Prior to the disbursement of City Funds from the City Note Proceeds
Subaccount, Developer shall submit documentation regarding the applicable expenditures to
HED, which shall be satisfactory to HED in its sole discretion. Delivery by Developer to HED
of any request for disbursement of City Funds from the City Note Proceeds Subaccount,
hereunder shall, in addition to the items therein expressly set forth, constitute a certification to
the City, as of the date of such request for disbursement, that:

(a) the representations and warranties contained in this Agreement are true and
correct and Developer is in compliance with all covenants contained herein;

(b) Developer has received no notice and has no knowledge of any lien or claim of
lien either filed or threatened against the Property or the Phase 1b New Work except for the
Permitted Liens;

(©) no Event of Default or condition or event which, with the giving of notice or
passage time or both, would constitute an Event of Default exists or has occurred,;

The City shall have the right, in its discretion, to require Developer.to submit further
documentation as the City may require in order to verify that the matters certified to above are
true and correct, and any disbursement by the City shall be subject to the City’s review and
approval of such documentation and its satisfaction that such certifications are true and correct;
provided, however, that nothing in this sentence shall be deemed to prevent the City from relying
on such certifications by Developer. In addition, Developer shall have satisfied all other
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preconditions of disbursement of City Funds for each disbursement, including not limited to the
requirements set forth in the Bond Ordinance, if any; the TIF Bond Ordinance, if any; the Bonds,
if any; the TIF Bonds, if any; the TIF Ordinances and this Agreement.

4.11 Allocation Among Line Items. Disbursements for expenditures related to TIF-
Funded Improvements may be allocated to and charged against the appropriate line only, with
transfers of costs and expenses from one line item to another, without the prior written consent of
HED, being prohibited; provided, however, that such transfers among line items, in an amount
not to exceed $25,000 or $100,000 in the aggregate, may be made without the prior written
consent of HED.

ARTICLE FIVE: CONDITIONS PRECEDENT TO CLOSING

The following conditions precedent to closing must be complied with to the City’s
satisfaction within the time periods set forth below or, if no time period is specified, prior to the
Closing Date:

5.01 Project Budget. Developer will have submitted to HED, and HED will have
approved, the Project Budget stated in Exhibit D-1, in accordance with the provisions of
Section 3.03. This condition precedent has been satisfied prior to the date hereof.

5.02 Scope Drawings and Plans and Specifications. Developer will have submitted
to HED, and HED will have approved, the Scope Drawings and Plans and Specifications in
accordance with the provisions of Section 3.02. This condition precedent has been satisfied prior
to the date hereof.

5.03 Other Governmental Approvals. Not less than 5 Business Days prior to the
Closing Date, Developer will have secured or applied for or provided HED with an application
time schedule for all other necessary approvals and permits required by any Federal, State, or
local statute, ordinance, rule or regulation to begin or continue construction of the Project, and
will submit evidence thereof to HED.

5.04 Financing.

(a) Developer will have furnished evidence acceptable to the City that Developer has
Equity and Lender Financing, if any, at least in the amounts stated in Section 4.01 to complete
the Project and satisfy its obligations under this Agreement. If a portion of such financing
consists of Lender Financing, Developer will have furnished evidence as of the Closing Date that
the proceeds thereof are available to be drawn upon by Developer as needed and are sufficient

(along with the Equity and other financing sources, if any, stated in Section 4.01) to complete the
Project.

(b) Prior to the Closing Date, Developer will deliver to HED a copy of the
construction escrow agreement, if any, entered into by Developer regarding Developer’s Lender
Financing, if any. Such construction escrow agreement must provide that the City will receive
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copies of all construction draw request materials submitted by Developer after the date of this
Agreement.

(c) Any financing liens against the Property or the Project in existence at the Closing
Date will be subordinated to certain encumbrances of the City stated in this Agreement under a
subordination agreement, in the form of Exhibit O, or such other form as may be acceptable to
the City, executed on or prior to the Closing Date, which is to be recorded, at the expense of
Developer, in the Office of the Recorder of Deeds of Cook County.

5.05 Title. On the Closing Date, Developer will furnish the City with a copy of the
Title Policy for the Property, showing Pullman Park Development as the named insured. The
Title Policy will be dated as of the Closing Date and will contain only those title exceptions
listed as Permitted Liens on Exhibit I and will evidence the recording of this Agreement under
the provisions of Section 8.15. The Title Policy will also contain the following endorsements as
required by Corporation Counsel: an owner’s comprehensive endorsement and satisfactory
endorsements regarding location, access, and survey. On or prior to the Closing Date, Developer
will provide to HED documentation related to the Property and copies of all easements and
encumbrances of record with respect to the Property not addressed, to HED’s satisfaction, by the
Title Policy and any endorsements thereto.

5.06 Evidence of Clear Title. Not less than 5 Business Days prior to the Closing
Date, Developer, at its own expense, will have prov1ded the City with current searches under
Developer’s name as follows:

Secretary of State (IL.) UCC search

Secretary of State (IL) Federal tax lien search

Cook County Recorder : UCC search

Cook County Recorder Fixtures search

Cook County Recorder Federal tax lien search

Cook County Recorder State tax lien search

Cook County Recorder Memoranda of judgments search
U.S. District Court (N.D. IL) Pending suits and judgments
Clerk of Circuit Court, Cook County Pending suits and judgments

showing no liens against Developer, the Property or any fixtures now or hereafter affixed thereto,
except for the Permitted Liens.

5.07 Surveys. Ifrequested by HED, not less than 5 Business Days prior to the Closing
Date, Developer will have furnished the City with 3 copies of the Survey.

5.08 Insurance. Developer, at its own expense, will have insured the Property as
required under Article Twelve. At least 5 Business Days prior to the Closing Date, certificates
required under Article Twelve evidencing the required coverages will have been delivered to
HED.
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5.09 Opinion of Developer’s Counsel. On the Closing Date, Developer will furnish
the City with an opinion of counsel, substantially in the form of Exhibit J, with such changes as
may be required by or acceptable to Corporation Counsel. If Developer has engaged special
counsel in connection with the Project, and such special'counsel is unwilling or unable to give
some of the opinions stated in Exhibit J, such opinions shall be obtained by Developer from its
general corporate counsel.

5.10 Evidence of Prior Expenditures. Prior to the Closing Date, Developer will have
provided evidence satisfactory to HED of the Prior Expenditures as provided in Section 4.05.
Such evidence of Prior Expenditures may be updated to the Closing Date by Developer.

5.11 Financial Statements. Prior to the Closing Date, Developer will have provided
Financial Statements to HED for its 2009 and 2010 fiscal years, if available, and its most
recently publicly available unaudited interim Financial Statements, in each case together with
any opinions and management letters prepared by auditors.

5.12  Additional Documentation. Prior to the Closing Date, Developer will have
provided documentation to HED, satisfactory in form and substance to HED, with respect to
current employment profile, if requested by HED, and copies of any ground leases or operating
leases and other tenant leases executed by Developer for leaseholds on the Property, if any.

5.13 Environmental Reports. Prior to the Closing Date, Developer will provide HED
with copies of all environmental reports or audits, if any, obtained by Developer with respect to
the Property, together with any notices addressed to Developer from any agency regarding
environmental issues at the Property. Prior to the Closing Date, Developer will have provided
the City with a letter from the environmental engineer(s) who completed such report(s) or
audit(s), authorizing the City to rely on such report(s) or audit(s).

5.14 Entity Documents; Economic Disclosure Statement.

(a) Entity Documents. Developer will provide a copy of its current Articles of
Organization, with all amendments, containing the original certification of the Secretary of State
of its state of organization; certificates of good standing from the Secretary of State of Illinois
and all other states, if any, in which Developer is registered to do business; its limited liability
company operating agreement; a roster of limited liability company members showing their
respective membership interests; a secretary’s certificate in such form and substance as the
Corporation Counsel may require; and such other organizational documentatlon as the City may
request.

(b)  Economic Disclosure Statement. Developer will provide the City an EDS, in the
City’s then current form, dated as of the Closing Date, which is incorporated by reference and
Developer further will provide any other affidavits or certifications as may be required by
Federal, State or local law in the award of public contracts, all of which affidavits or
certifications are incorporated by reference. Notwithstanding acceptance by the City of the EDS,
failure of the EDS to include all information required under the Municipal Code renders this
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Agreement voidable at the option of the City. Developer and any other parties required by this
Section 5.14 to complete an EDS must promptly update their EDS(s) on file with the City
whenever any information or response provided in the EDS(s) is no longer complete and
accurate, including changes in ownership and changes in disclosures and information pertaining
to ineligibility to do business with the City under Chapter 1-23 of the Municipal Code, as such is
required under Sec. 2-154-020, and failure to promptly provide the updated EDS(s) to the City
will constitute an event of default under this Agreement.

5.15 Litigation. Each of Pullman Park Development and Chicago Neighborhood

Initiatives has provided to Corporation Counsel and HED in writing, a description of all pending

or threatened litigation or administrative proceedings: (a) involving their respective property
~ located in the City, (b) that each is otherwise required to publicly disclose or that may affect the
ability of each entity to perform its duties and obligations under this Agreement, or (c) involving
the City or involving the payment of franchise, income, sales or other taxes by each entity to the
State of Illinois or the City. In each case, the description shall specify the amount of each claim,
an estimate of probable liability, the amount of any reserves taken in connection therewith, and
whether (and to what extent) such potential liability is covered by insurance.

ARTICLE SIX: AGREEMENTS WITH CONTRACTORS

6.01 Bid Requirement for General Contractor:and Subcontractors.

(a) HED acknowledges that Developer has constructed the Phase 1a Infrastructure
Improvements and the Phase 1b Completed Work under a construction contract entered into
prior to the date of this Agreement. HED acknowledges that Developer has selected
, as the general contractor (the “General
Contractor”) for the Phase 1b New Work. Developer must solicit, or must cause the General’
Contractor to solicit, bids from qualified contractors eligible to do business with the City.

- (b) For the TIF-Funded Improvements, Developer must cause the General Contractor
to select the subcontractor submitting the lowest responsible and responsive bid as determined by
Developer who can complete the Project (or phase thereof) in a timely and good and
workmanlike manner; provided, however, that Developer may consider a biddet’s ability to meet
the unique challenges of the Project in evaluating the “lowest responsible bid” rather than the
lowest bid. If the General Contractor selects any subcontractor submitting other than the lowest
responsible bid for the TIF-Funded Improvements, the difference between the lowest responsible
bid and the bid selected may not be paid out of City Funds.

(c) Developer must submit copies of the Construction Contract to HED as required
under Section 6.02 below. Photocopies of all subcontracts entered or to be entered into in
connection with the TIF-Funded Improvements must be provided to HED within 20 Business
Days of the execution thereof. Developer must ensure that the General Contractor will not (and
must cause the General Contractor to ensure that the subcontractors will not) begin work on the
Project (or any phase thereof) until the applicable Plans and Specifications for that phase have
been approved by HED and all requisite permits have been obtained.
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6.02 Construction Contract. Prior to the execution thereof, Developer must deliver
to HED a copy of the proposed Construction Contract with the General Contractor selected to
work on the TIF-Funded Improvements under Section 6.01 above, for HED’s prior written
approval. Within 10 Business Days after execution of such contract by Developer, the General
Contractor and any other parties thereto, Developer must deliver to HED and Corporation
Counsel a certified copy of such contract together with any modifications, amendments or
supplements thereto. '

6.03 Performance and Payment Bonds. Prior to commencement of construction of
any work in the public way, if any, Developer will require that the General Contractor and any
applicable subcontractor(s) be bonded (as to such work in the public way) for their respective
payment and performance by sureties having an AA rating or better using the form of payment
and performance bond form attached as Exhibit L. The City will be named as obligee or co-
obligee on such bond.

6.04 Employment Opportunity. Developer will contractually obligate and cause the
General Contractor to agree and contractually obligate each subcontractor to agree to the
provisions of Article Ten. The parties acknowledge that the contracting, hiring and testing
requirements for the MBE/WBE and City Residency obligations in Article Ten are applied by
the City’s monitoring staff on an aggregate basis, and that it shall not be an event of default
under this Agreement, nor shall the payment of the City resident hiring shortfall amount be
required, if the General Contractor does not impose such obligations on each subcontractor, or if
any one subcontractor does not satisfy such obligations, so long as such obligations are satisfied
on an aggregate basis,

6.05 Other Provisions. In addition to the requirements of this Article Six, the
Construction Contract and each contract with any subcontractor working on the Project must
contain provisions required under Section 3.04 (Change Orders), Section 8.08 (Prevailing
Wage), Section 10.01(e) (Employment Opportunity), Section 10.02 (City Resident Construction
Worker Employment Requirement), Section 10.03 (Developer’s MBE/WBE Commitment),
Article Twelve (Insurance) and Section 14.01 (Books and Records).

ARTICLE SEVEN: COMPLETION OF CONSTRUCTION

7.01 Certificate of Completion of Construction. Upon completion of the
construction of the Project in compliance with the terms and conditions of this Agreement, and
upon Developer’s written request, HED will issue to Developer a certificate of completion of
construction in recordable form (the “Certificate of Completion™) certifying that Developer has
fulfilled its obligation to complete the Project in compliance with the terms and conditions of this
Agreement, provided the following conditions have been met: '

(a) issuance of a certificate of occupancy by the City, not to be unreasonably withheld, or
other evidence acceptable to HED, that Developer has complied with building permit

requirements for the 67,000 square feet of retail space constructed as part of the Phase 1b New
Work; and

21

S:Shared/FINANCE/Nyberg/Pullman Park Development February 11, 2013.doc



(b) . evidence that at least 75% of the net rentable area of the Phase 1b Retail Project has
been leased and is occupied for at least one Business Day.

HED will respond to Developer’s written request for a Certificate of Completion within
30 days by issuing either a Certificate of Completion or a written statement detailing the ways in
which the Project does not conform to this Agreement or has not been satisfactorily completed
and the measures which must be taken by Developer in order to obtain the Certificate of
Completion. Developer may resubmit a written request for a Certificate of Completion upon
completion of such measures, and the City will respond within 30 days in the same way as the
procedure for the initial request. Such process may repeat until the City issues a Certificate of
Completion.

7.02 Effect of Issuance of Certificate of Completion; Continuing Obligations.

(a) The Certificate of Completion relates only to the construction of the Project, and
upon its issuance, the City will certify that the terms of the Agreement specifically related to
Developer’s obligation to complete such activities have been satisfied. After the issuance of a
Certificate of Completion, however, all executory terms and conditions of this Agreement and all
representations and covenants contained herein will continue to remain in full force and effect
throughout the Term of the Agreement as to the parties described in the following paragraph, and
the issuance of the Certificate of Completion must not be construed as a waiver by the City of
any of its rights and remedies under such executory terms.

(b) Those covenants specifically described at Section 8.16 (Real Estate Taxes) as
covenants that run with the land comprising the Property are the only covenants in this
Agreement intended to be binding throughout the Term of the Agreement upon any transferee of
the Developer holding title to the Property or any portion thereof, regardless of whether or to
what extent that owner is also an assignee of Developer as described in this paragraph and
regardless of whether or not a Certificate of Completion has been issued. Unless a Certificate of
Completion has been issued, those covenants specifically described at Section 8.02 (Covenant to
Redevelop) as covenants that run with the land comprising the Property are the only other
covenants in this Agreement intended to be binding throughout the Term of the Agreement upon
any transferee of the Developer holding title to the Property or any portion thereof, regardless of
whether or to what extent that owner is also an assignee of Developer as described in this
paragraph. The other executory terms of this Agreement that remain after the issuance of a
Certificate of Completion will be binding only upon Developer or a permitted assignee of
Developer who, as provided in Section 18.15 (Assignment) of this Agreement, has contracted to
take an assignment of Developer’s rights under this Agreement and assume Developer’s
liabilities hereunder.

7.03  Failure to Complete. If Developer fails to timely complete the Project in
compliance with the terms of this Agreement, then the City will have, but will not be limited to,
any of the following rights and remedies, in addition to those stated in Section 15.02.
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(a) the right to terminate this Agreement and cease all disbursement of City Funds
not yet disbursed under this Agreement, other than principal and interest due under City Note A;
and

(b) the right to redeem City Note A from amounts on deposit in the City Note
Proceeds Subaccount of the Construction Escrow; and

(© the right (but not the obligation) to complete those TIF-Funded Improvements
that are public improvements and to pay for the costs of such TIF-Funded Improvements
(including interest costs) out of the payment and performance bond form attached as Exhibit L,
and, if such funds are insufficient, then from City Funds or other City monies. If the aggregate
costs incurred by the City to complete the TIF-Funded Improvements exceeds the amount of
funds described in the preceding sentence, Developer will reimburse the City for all reasonable
costs and expenses incurred by the City in completing such TIF-Funded Improvements in excess
of those funds.

7.04  Notice of Expiration or Termination. Upon the expiration of the Term of the
Agreement, HED will provide Developer, at Developer’s written request, with a written notice in
recordable form stating that the Term of the Agreement has expired.

ARTICLE EIGHT: REPRESENTATIONS, WARRANTIES AND
COVENANTS OF DEVELOPER. '

8.01  Genceral. Developer represents, warrants, and covenants, as of the date of this
Agreement and as of the date of each disbursement of City Funds hereunder, that:

() Pullman Park Development is an Illinois limited liability company, duly
organized, validly existing, qualified to do business in Illinois, and licensed to do business in any
other state where, due to the nature of its activities or properties, such qualification or license is
required;

(b) Pullman Park Development has the right, power and authority to enter into,
execute, deliver and perform this Agreement;

(c) the execution, delivery and performance by Pullman Park Development of this
Agreement has been duly authorized by all necessary limited liability company action, and does
not and will not violate its Articles of Organization as amended and supplemented, its operating
agreement, any applicable provision of law, or constitute a breach of, default under or require
any consent under any agreement, instrument or document to which Pullman Park Development
is now a party or by which Pullman Park Development or any of its assets is now or may become
bound;

(d) Pullman Park Development has acquired and, subject to the right to sell, transfer,
convey, lease or otherwise dispose of the outlots and tenant spaces, as set forth in Section
8.01(n) below. will maintain good, indefeasible and merchantable fee simple title to the Property
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(and improvements located thereon) free and clear of all liens (except for the Permitted Liens or
Lender Financing, if any, as disclosed in the Project Budget, and those liens otherwise bonded or
insured over in accordance with the terms of this Agreement).

(e) Pullman Park Development is now, and for the Term of the Agreement, will
remain solvent and able to pay its debts as they mature;

63} Chicago Neighborhood Initiatives is an Illinois not-for-proﬁt corporation, duly
organized, validly existing, qualified to do business in Illinois, and licensed in any other state
where, due to the nature of its activities or properties, such qualification or license is required;

(2) Chicago Neighborhood Initiatives has the right, power and authority to enter into,
execute, deliver and perform this Agreement;

(h)  the execution delivery and performance by Chicago Neighborhood Initiatives of
this Agreement has been duly authorized by all necessary not-for-profit corporation action, and
does not and will not violate its Articles of Incorporation as amended and supplemented, its by-
laws, any applicable provision of law, or constitution a breach of, default under or require any
consent under any agreement, instrument or document to which Chlcago Neighborhood
Initiatives or any of its assets is now or may become bound,;

§)) Chicago Neighborhood Initiatives is now, and for the Term of the Agreement,
will remain solvent and able to pay its debts as they mature;

)] there are no actions or proceedings by or before any court, governmental
commission, board, bureau or any other administrative agency pending or, to Developer’s actual
knowledge threatened or affecting Developer which would impair its ability to perform under
this Agreement;

&) Developer has or, as and when required, will obtain and maintain all government
permits, certificates and consents (including, without limitation, appropriate environmental
approvals) necessary to construct and complete the Project;

t)) Developer is not in default with respect to any indenture, loan agreement,
mortgage, deed, note or any other agreement or instrument related to the borrowing of money to
which Developer is a party or by which Developer or any of its assets is bound beyond
applicable notice and cure periods;

(m)  the Financial Statements are, and when hereafter required to be submitted will be,
complete, correct in all respects and accurately present the assets, liabilities, results of operations
and financial condition of Developer; and there has been no material adverse change in the
assets, liabilities, results of operations or financial condition of Developer since the date of
Developer’s most recent Financial Statements;
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(n) prior to the issuance of a Certificate of Completion, if it would adversely affect
Developer’s ability to perform its obligations under this Agreement, Developer will not do any
of the following without the prior written consent of HED: (1) be a party to any merger,
liquidation or consolidation; (2) sell, transfer, convey, lease or otherwise dispose (directly or
indirectly) of all or substantially all of its assets or any portion of the Property or the Project
(including but not limited to any fixtures or equipment now or hereafter attached thereto) except
in the ordinary course of business, including the sale, transfer, conveyance, lease or other
disposition of retail outlots and tenant spaces; (3) enter into any transaction outside the ordinary
course of Developer’s business; (4) assume, guarantee, endorse, or otherwise become liable in
connection with the obligations of any other person or entity to the extent that such action would
have an adverse effect on Developer’s ability to perform its obligations under this Agreement; or
(5) enter into any transaction that would cause a material and detrimental change to Developer’s
financial condition. Provided, however, that the foregoing shall not apply to the transfer of an
ownership interest that is the result of a merger, consolidation or sale of all or substantially all of
the assets of, or any other transaction by, U.S. Bank National Association, a national banking
association (“USB”), and such merger, consolidation, sale or other transaction also results in the
simultaneous transfer (directly or indirectly) of all of USB’s (or its affiliates’) ownership
interests in North Pullman 11 l'h, Inc., an Illinois corporation, to the same entity to which USB’s
ownership interest in Developer is being transferred. -Notwithstanding the foregoing provisions
_ set forth in this Section 8.01(n), prior-to the issuance of a Certificate of Completion, Pullman
Park Development or either of Pullman Park Development’s members may assign their interests
in Pullman Park Development, the Property or the Project to one or more entities that are at least
fifty percent (50%) owned and controlled (directly or indirectly) by one of the two current
Members of Pullman Park Development as of the date hereof or by a lender, so long as each of
the following conditions are satisfied:

(1) no fewer than thirty (30) days prior to such assignment, the assigning entity provides
the City with written notice of such assignment, together with an EDS, in the City’s then
current form, dated as of the date of such notice and any other affidavits or certifications
as may be required by Federal, State or local law in the award of public contracts
executed by each proposed assignee (plus such supplemental EDSs, affidavits and
certifications as are required for entities that will own or control the assignee);

(ii) neither the assignee nor any entity or individual that owns or controls the assignee is
then ineligible to do business with the City under Chapter 1-23 of the Municipal Code;

(iii) the assignee assumes the obligations and liabilities of the assigning entity under this
Agreement in a written instrument; and

(iv) the assigning entity or assignee delivers written notice to the City with a correct and
complete copy of the written instrument pursuant to which the assignment and
assumption was accomplished;
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" (0) Developer has not incurred and, prior to the issuance of a Certificate of
Completion, will not, without the prior written consent of the Commissioner of HED, allow the
existence of any liens against the Property other than the Permitted Liens; or incur any
indebtedness secured or to be secured by the Property or the Project or any fixtures now or
hereafter attached thereto, except Lender Financing disclosed in the Project Budget;

(p) Developer has not made or caused to be made, directly or indirectly, any payment,
gratuity or offer of employment in connection with the Agreement or any contract paid from the
City treasury or under City ordinance, for services to any City agency (“City Contract”) as an
inducement for the City to enter into the Agreement or any City Contract with Developer in
violation of Chapter 2-156-120 of the Municipal Code of the City, as amended; and

) neither Developer nor any Affiliate thereof is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury, the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors, or on
any other list of persons or entities with which the City may not do business under any applicable
law, rule, regulation, order or judgment: the Specially Designated Nationals List, the Denied
Persons Lists, the Unverified List, the Entity List and the Debarred Lisg.

8.02 Covenant to Redevelop. Upon HED’s approval of the Scope Drawings and
Plans and Specifications, and the Project Budget as provided in Sections 3.02 and 3.03, and
Developer’s receipt of all required building permits and governmental approvals, Developer will
redevelop the Property and the Project in compliance with this Agreement and all
exhibits attached hereto, the TIF Ordinances, the Scope Drawings, the Plans and Specifications,
the Project Budget and all amendments thereto, and all Federal, State and local laws, ordinances,
rules, regulations, executive orders and codes applicable to the Property, the Project and/or
Developer. The covenants set forth in this Section 8.02 will run with the land comprising the
Property (as defined herein) and will be binding upon any transferee, until fulfilled as evidenced
by the issuance of a Certificate of Completion.

8.03 Redevclopment Plan. Developer represents that the Project is and will be in
compliance with all applicable terms of the Redevelopment Plan, as in effect on the date of this
Agreement.

8.04 Use of City Funds. City Funds disbursed to Developer will be used by
Developer solely to reimburse Developer for its payment for the TIF-Funded Improvements as
provided in this Agreement. It is the understanding of the parties that, following the City’s
payment of $6,100,000 to Developer as provided in Section 4.03(b) as reimbursement for
previously incurred Phase 1a Infrastructure Improvements, such funds may be used by
Developer to pay for any costs of the Phase 1b New Work.

8.05 Other Bonds. At the request of the City, Developer will agree to any reasonable
amendments to this Agreement that are necessary or desirable in order for the City to issue (in its
sole and absolute discretion) any Bonds in connection with the Redevelopment Area, the
proceeds of which may be used to reimburse the City for expenditures made in connection with
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or provided a source of funds for the payment for the TIF-Funded Improvements (the “Bonds”);
provided, however, that any such amendments will not have a material adverse effect on
Developer or the Project. Developer will, at Developer’s expense, cooperate and provide
reasonable assistance in connection with the marketing of any such Bonds, including but not
limited to providing written descriptions of the Project, making representations, providing
information regarding its financial condition (but not including proprietary sales and operating
information), and assisting the City in its preparation of an offering statement with respect
thereto. Developer will not have any liability with respect to any disclosures made in connection
~with any such issuance that are actionable under applicable securities laws unless such
disclosures are based on factual information provided by Developer that is determined to be false
and misleading.

8.06 Employment Opportunity.

(a) Developer covenants and agrees to abide by, and contractually obligate and use
reasonable efforts to cause the General Contractor and, as applicable, to cause the General
Contractor to contractually obligate each subcontractor to abide by the terms set forth in
Section 8.08 (Prevailing Wage) and Article Ten (Developer’s Employment
Obligations).Developer will submit a plan to HED describing its compliance program prior to the
Closing Date.

(b) Developer will deliver to the City written monthly progress reports detailing
compliance with the requirements of Sections 8.08, (Prevailing Wage) 10.02 (City Resident
Construction Worker Employment Requirement) and 10.03 (Developer’s MBE/WBE
Commitment) of this Agreement. If any such reports indicate a shortfall in compliance,
Developer will also deliver a plan to HED which will outline, to HED’s satisfaction, the manner
in which Developer will correct any shortfall.

8.07 Employment Profile. Developer will submit, and contractually obligate and
cause the General Contractor to submit and contractually obligate any subcontractor to submit, to
HED, from time to time, statements of its employment profile upon HED’s request.

8.08 Prevailing Wage. Developer covenants and agrees to pay, and to contractually
obligate and cause the General Contractor to pay and to contractually cause each subcontractor to
pay, the prevailing wage rate as ascertained by the State Department of Labor (the “Labor
Department”), to all of their respective employees working on constructing the Phase 1b New
Work or otherwise completing the TIF-Funded Improvements. All such contracts will list the
specified rates to be paid to.all laborers, workers and mechanics for each craft or type of worker
or mechanic employed under such contract, or alternatively Developer will provide applicable
schedules evidencing wage rates paid. If the Labor Department revises such prevailing wage
rates, the revised rates will apply to all such contracts. Upon the City’s request, Developer will
provide the City with copies of all such contracts entered into by Developer or the General
Contractor to evidence compliance with this Section 8.08.
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8.09 Arms-Length Transactions. Unless HED shall have given its prior written
consent with respect thereto, no Affiliate of Developer may receive any portion of City Funds,
directly or indirectly, in payment for work done, services provided or materials supplied in
connection with any TIF-Funded Improvement. Developer will provide information with respect
to any entity to receive City Funds directly or indirectly (whether through payment to an
Affiliate by Developer and reimbursement to Developer for such costs using City Funds, or
otherwise), upon HED’s request, prior to any such disbursement.

8.10 Financial Statements. Developer will obtain and provide to HED Financial
Statements for 2011 and, if available, 2012, and each year thereafter for the Term of the
Agreement.

8.11 Insurance. Solely at its own expense, Developer will comply with all applicable
provisions of Article Twelve (Insurance) hereof.

8.12 Non-Governmental Charges.

(a) Payment of Non-Governmental Charges. Except for the Permitted Liens, and
subject to subsection (b) below, Developer agrees to pay or cause to be paid when due any Non-
Governmental Charges assessed or imposed upon the Property or the Project or the or any
fixtures that are or may become attached thereto and which are owned by Developer, which
creates, may create, or appears to create a lien upon all or any portion of the Property; provided
however, that if such Non-Governmental Charges may be paid in instaliments, Developer may
pay the same together with any accrued interest thereon in installments as they become due and
before any fine, penalty, interest, or cost may be added thereto for nonpayment. Developer will
furnish to HED, within thirty (30) days of HED’s request, official receipts from the appropriate
entity, or other evidence satisfactory to HED, evidencing payment of the Non-Governmental
Charges in question.

(b) Right to Contest. Developer will have the right, before any delinquency occurs:

(1) to contest or object in good faith to the amount or validity of any Non-
Governmental Charges by appropriate legal proceedings properly and diligently instituted
and prosecuted, in such manner as shall stay the collection of the contested Non-
Governmental Charges, prevent the imposition of a lien or remove such lien, or prevent
the transfer or forfeiture of the Property (so long as no such contest or objection shall be
deemed or construed to relieve, modify or extend Developer’s covenants to pay any such
Non-Governmental Charges at the time and in the manner provided in this Section 8.12);
or

(1)  at HED’s sole option, to furnish a good and sufficient bond or other
security satisfactory to HED in such form and amounts as HED will require, or a good
and sufficient undertaking as may be required or permitted by law to accomplish a stay of
any such transfer or forfeiture of the Property or any portion thereof or any fixtures that
are or may be attached thereto, during the pendency of such contest, adequate to pay fully
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any such contested Non-Governmental Charges and all interest and penalties upon the
adverse determination of such contest.

8.13 Developer’s Liabilities. Developer will not enter into any transaction that would
materially and adversely affect its ability to: (i) perform its obligations under this Agreement or
(ii) repay any material liabilities or perform any material obligations of Developer to any other
person or entity. Developer will immediately notify HED of any and all events or actions which
may materially affect Developer’s ability to carry on its business operations or perform its
obligations under this Agreement or under any other documents and agreements.

8.14 Compliance with Laws.

(a) Representation. To Developer’s knowledge, after diligent inquiry, the Property
and the Phase 1b Retail Project are in compliance with all applicable Federal, State and local
laws, statutes, ordinances, rules, regulations, executive orders and codes pertaining to or
affecting the Property and the Phase 1b Retail Project. Upon the City’s request, Developer will
provide evidence reasonably satisfactory to the City of such current compliance.

(b) Covenant. Developer covenants that the Property and the Phase 1b Retail Project
will be operated and managed in compliance with all applicable Federal, State and local laws,
statutes, ordinances, rules, regulations, executive orders and codes pertaining to or affecting the
Property or the Phase !b Retail Project, including the following Municipal Code Sections: 7-28-
390, 7-28-440, 11-4-1410, 11-4-1420, 11-4-1450, 11-4-1500, 11-4-1530, 11-4-1550 or 11-4-
1560, whether or not in performance of this Agreement. Upon the City’s request, Developer will
provide evidence to the City of its compliance with this covenant.

8.15 Recording and Filing. Developer will cause this Agreement, certain exhibits (as
specified by Corporation Counsel) and all amendments and supplements hereto to be recorded
and filed on the date hereof in the conveyance and real property records of Cook County, Illinois
against the Property. Developer will pay all fees and charges incurred in connection with any
such recording. Upon recording, Developer will immediately transmit to the City an executed
original of this Agreement showing the date and recording number of record.

8.16 Real Estate Provisions.

(@)  Governmental Charges.

(1) Payment of Governmental Charges. Subject to subsection (ii) below,
Developer agrees to pay or cause to be paid when due all Governmental Charges (as
defined below) which are assessed or imposed upon Developer, the Property or the
Project, or become due and payable, and which create, may create, or appear to create a
lien upon Developer or all or any portion of the Property or the Project provided,
however, that this section shall not impose on Developer any obligation to be personally
liable on any tax that does not generally impose personal liability. “Governmental
Charge” means all Federal, State, county, the City, or other governmental (or any
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instrumentality, division, agency, body, or department thereof) taxes, levies, assessments,
charges, liens, claims or encumbrances relating to Developer, the Property or the Project,
including but not limited to real estate taxes.

(1)  Right to Contest. Developer has the right before any delinquency occurs
to contest or object in good faith to the amount or validity of any Governmental Charge
by appropriate legal proceedings properly and diligently instituted and prosecuted in such
manner as shall stay the collection of the contested Governmental Charge and prevent the
imposition of a lien or the sale or transfer or forfeiture of the Property or the Project. No
such contest or objection will be deemed or construed in any way as relieving, modifying
or extending Developer’s covenants to pay any such Governmental Charge at the time
and in the manner provided in this Agreement unless Developer has given prior written
notice to HED of Developer’s intent to contest or object to a Governmental Charge and,

- unless, at HED’s sole option:

(x) Developer will demonstrate to HED’s satisfaction that legal
proceedings instituted by Developer contesting or objecting to a Governmental
Charge will conclusively operate to prevent or remove a lien against, or the sale
or transfer or forfeiture of, all or any part of the Property or the Project to satisfy
such Governmental Charge prior to final determination of such proceedings,
and/or;

(y) Developer will furnish a good and sufficient bond or other security
satisfactory to HED in such form and amounts as HED may require, or a good and .
sufficient undertaking as may be required or permitted by law to accomplish a
stay of any such sale or transfer or forfeiture of the Property or the Project during
the pendency of such contest, adequate to pay fully any such contested
Governmental Charge and all interest and penalties upon the adverse
determination of such contest.

(b) Developer’s Failure To Pay Or Discharge Lien. If Developer fails to pay or
contest any Governmental Charge or to obtain discharge of the same, Developer will advise
HED thereof in writing, at which time HED may, but will not be obligated to, and without
waiving or releasing any obligation or liability of Developer under this Agreement, in HED’s
sole discretion, make such payment, or any part thereof, or obtain such discharge and take any
other action with respect thereto which HED deems advisable. All sums so paid by HED, if any, -
and any expenses, if any, including reasonable attorneys’ fees, court costs, expenses and other
charges relating thereto, will be promptly disbursed to HED by Developer. Notwithstanding
anything contained herein to the contrary, this paragraph must not be construed to obligate the
City to pay any such Governmental Charge. Additionally, if Developer fails to pay any
Governmental Charge, the City, in its sole discretion, may require Developer to submit to the
City audited Financial Statements at Developer’s own expense. '
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8.17 Annual Compliance Report. Throughout the Term of the Agreement,
Developer shall submit to HED the Annual Compliance Report within 30 days after the end of
the calendar year to which the Annual Compliance Report relates.

8.18 Reserved.

8.19 Broker’s Fees. Develbper has no liability or obligation to pay any fees or
commissions to any broker, finder, or agent with respect to any of the transactions contemplated
by this Agreement for which the City could become liable or obligated.

8.20 No Conflict of Interest. Under Section 5/11-74.4-4(n) of the Act, Developer
represents, warrants and covenants that to the best of its knowledge, no member, official, or
employee of the City, or of any commission or committee exercising authority over the Project,
the Redevelopment Area or the Redevelopment Plan, or any consultant hired by the City, (a
“City Group Member”) owns or controls, has owned or controlled or will own or control any
interest, and no such City Group Member will represent any person, as agent or otherwise, who
owns or controls, has owned or controlled, or will own or control any interest, direct or indirect,
in Developer, the Property, the Property, the Project, or to Developer’s actual knowledge, any
other property in the Redevelopment Area. :

8.21 Disclosure of Interest. Developer’s counsel has no direct or indirect financial
ownership interest in Developer, the Property or any other feature of the Project.

8.22 No Business Relationship with City Elected Officials. Developer
acknowledges receipt of a copy of Section 2-156-030(b) of the Municipal Code and that
Developer has read and understands such provision. Under Section 2-156-030(b) of the
Municipal Code of Chicago, it is illegal for any elected official of the City, or any person acting
at the direction of such official, to contact, either orally or in writing, any other City official or
employee with respect to any matter involving any person with whom the elected official has a
“Business Relationship” (as defined in Section 2-156-080(b)(2) of the Municipal Code), or to
participate in any discussion of any City Council committee hearing or in any City Council
meeting or to vote on any matter involving the person with whom an elected official has a
Business Relationship. Violation of Section 2-156-030(b) by any elected official, or any person
acting at the direction of such official, with respect to this Agreement, or in connection with the
transactions contemplated thereby, will be grounds for termination of this Agreement and the
transactions contemplated thereby. Developer hereby represents and warrants that, to the best of
its knowledge after due inquiry, no violation of Section 2-156-030(b) has occurred with respect
to this Agreement or the transactions contemplated thereby.

8.23 Imspector General. It is the duty of Developer and the duty of any bidder,
proposer, contractor, subcontractor, and every applicant for certification of eligibility for a City
contract or program, and all of Developer’s officers, directors, agents, partners, and employees
and any such bidder, proposer, contractor, subcontractor or such applicant: (a) to cooperate with
the Inspector General in any investigation or hearing undertaken pursuant to Chapter 2-56 of the
Municipal Code and (b) to cooperate with the Legislative Inspector General in any investigation
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undertaken pursuant to Chapter 2-55 of the Municipal Code. Developer represents that it
understands and will abide by all provisions of Chapters 2-56 and 2-55 of the Municipal Code
and that it will inform subcontractors of this provision and require their compliance.

8.24 Prohibition on Certain Contributions — Mayoral Executive Order No. 2011-
4. Neither Developer or any person or entity who directly or indirectly has an ownership or
beneficial interest in Developer of more than 7.5% ("Owners"), spouses and domestic partners
of such Owners, Developer’s Subcontractors, any person or entity who directly or indirectly has
an ownership or beneficial interest in any Subcontractor of more than 7.5% ("Sub-owners") and
spouses and domestic partners of such Sub-owners (Developer and all the other preceding
classes of persons and entities are together, the "Identified Parties"), shall make a contribution
of any amount to the Mayor of the City of Chicago (the "Mayor") or to his political fundraising
committee during: (i) the bid or other solicitation process for this Agreement or Other
Agreement, including while this Agreement or Other Agreement is executory, (ii) the term of
this Agreement or any Other Agreement between City and Developer, and/or (iii) any period in
which an extension of this Agreement or Other Agreement with the City is being sought or
negotiated.

Developer represents and warrants that since the date of public advertisement of the
specification, request for qualifications, request for proposals or request for information (or any
combination of those requests) or, if not competitively procured, from the date the City
approached the Developer or the date the Developer approached the City, as applicable,
regarding the formulation of this Agreement, no Identified Parties have made a contribution of
any amount to the Mayor or to his political fundraising committee.

Developer shall not: (a) coerce, compel or intimidate its employees to make a
contribution of any amount to the Mayor or to the Mayor’s political fundraising committee; (b) -
reimburse its employees for a contribution of any amount made to the Mayor or to the Mayor’s
political fundraising committee; or (c) bundle or solicit others to bundle contributions to the
Mayor or to his political fundraising committee.

The Identified Parties must not engage in any conduct whatsoever designed to
intentionally violate this provision or Mayoral Executive Order No. 2011-4 or to entice, direct or
solicit others to intentionally violate this provision or Mayoral Executive Order No. 2011-4.

Violation of, non-compliance with, misrepresentation with respect to, or breach of any
covenant or warranty under this provision or violation of Mayoral Executive Order No. 2011-4
constitutes a breach and default under this Agreement, and under any Other Agreement for
which no opportunity to cure will be granted. Such breach and default entitles the City to all
remedies (including without limitation termination for default) under this Agreement, under any
Other Agreement, at law and in equity. This provision amends any Other Agreement and
supersedes any inconsistent provision contained therein.
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If applicable, if Developer violates this provision or Mayoral Executive Order No. 2011-4
prior to award of the Agreement resulting from this specification, then HED may reject
Developer’s bid. '

For purposes of this provision:

"Other Agreement” means any agreement entered into between the Developer and the
City that is (i) formed under the authority of MCC Ch. 2-92; (ii) for the purchase, sale or lease of
real or personal property; or (iii) for materials, supplies, equipment or services which are

approved and/or authorized by the City Council.

"Contribution” means a "political contribution" as defined in MCC Ch. 2-156, as
amended.

"Political fundraising committee" means a ';political fundraising committee' as
defined in MCC Ch. 2-156, as amended.

8.25 Shakman Accord .

(a) The City is subject to the May 31, 2007 Order entitled "Agreed Settlement Order and
Accord” (the "Shakman Accord") and the June 24, 2011 "City of Chicago Hiring Plan" (the
"City Hiring Plan") entered in Shakman v. Democratic Organization of Cook County, Case No
69 C.2145 (United States District Court for the Northern District of Illinois). Among other
things, the Shakman Accord and the City Hiring Plan prohibit the City from hiring persons as
governmental employees in non-exempt positions on the basis of political reasons or factors.

(b) Developer is aware that City policy prohibits City employees from directing any
individual to apply for a position with Developer, either as an employee or as a subcontractor,
and from directing Developer to hire an individual as an employee or as a subcontractor.
Accordingly, Developer must follow its own hiring and contracting procedures, without being
influenced by City employees. Any and all personnel provided by Developer under this
Agreement are employees or subcontractors of Developer, not employees of the City of
Chicago. This Agreement is not intended to and does not constitute, create, give rise to, or
otherwise recognize an employer-employee relationship of any kind between the City and any
personnel provided by Developer.

(c) Developer will not condition, base, or knowingly prejudice or affect any term or aspect of
the employment of any personnel provided under this Agreement, or offer employment to any
individual to provide services under this Agreement, based upon or because of any political
reason or factor, including, without limitation, any individual's political affiliation,
membership in a political organization or party, political support or activity, political financial
contributions, promises of such political support, activity or financial contributions, or such
individual's political sponsorship or recommendation. For purposes of this Agreement, a
political organization or party is an identifiable group or entity that has as its primary purpose
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the support of or opposition to candidates for elected public office. Individual political
activities are the activities of individual persons in support of or in opposition to political
organizations or parties or candidates for elected public office.

(d) In the event of any communication to Developer by a City employee or City official in
violation of paragraph (b) above, or advocating a violation of paragraph (c) above, Developer
- will, as soon as is reasonably practicable, report such communication to the Hiring Oversight
Section of the City's Office of the Inspector General (“IGO Hiring Oversight”), and also to
the Commissioner of HED. Developer will also cooperate with any inquiries by IGO Hiring
Oversight or the Shakman Monitor’s Office related to this Agreement.

8.26 FOIA and Local Records Act Compliance.

(a) FOIA. Developer acknowledges that the City is subject to the Illinois Freedom of
Information Act, 5 ILCS 140/1 et. seq., as amended (“FOIA”). The FOIA requires the City to
produce records (very broadly defined in the FOIA) in response to a FOIA request in a very short
period of time, unless the records requested are exempt under the FOIA. If Developer receives a
request from the City to produce records within the scope of FOIA, that would be otherwise
required under this Agreement then Developer covenants to comply with such request within two
(2) Business Days of the date of such request. Failure by Developer to timely comply with such-
request will be a breach of this Agreement.

(b) Exempt Information. Documents that Developer submits to the City under Section
8.20, (Annual Compliance Report) or otherwise during the Term of the Agreement that contain
trade secrets and commercial or financial information may be exempt if disclosure would result
in competitive harm. However, for documents submitted by Developer to be treated as a trade
secret or information that would cause competitive harm, FOIA requires that Developer mark
any such documents as “proprietary, privileged or confidential.” If Developer marks a document
as “proprietary, privileged and confidential”, then HED will evaluate whether such document
may be withheld under the FOIA. HED, in its discretion, will determine whether a document
will be exempted from disclosure, and that determination is subject to review by the Illinois
Attorney General’s Office and/or the courts.

(c) Local Records Act. Developer acknowledges that the City is subject to the Local
Records Act, 50 ILCS 205/1 et. seq, as amended (the “Local Records Act”). The Local
Records Act provides that public records may only be disposed of as provided in the Local
Records Act: If requested by the City, Developer covenants to use its best efforts consistently
applied to assist the City in its compliance with the Local Records Act concerning records
arising under or in connection with this Agreement and the transactions contemplated in the
Agreement.

8.27 Survival of Covenants. All warranties, representations, covenants and-
agreements of Developer contained in this Article Eight and elsewhere in this Agreement are
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true, accurate and complete at the time of Developer’s execution of this Agreement, and will
survive the execution, delivery and acceptance by the parties and (except as provided in
Article Seven upon the issuance of a Certificate of Completion) will be in effect throughout the
Term of the Agreement.

ARTICLE NINE: REPRESENTATIONS, WARRANTIES AND
COVENANTS OF CITY

9.01 Gencral Covenants. The City represents that it has the authority as a home rule
unit of local government to execute and deliver this Agreement and to perform its obligations
hereunder.

9.02 Survival of Covenants. All warranties, representations, and covenants of the
City contained in this Article Nine or elsewhere in this Agreement shall be true, accurate, and
complete at the time of the City’s execution of this Agreement, and shall survive the execution,
delivery and acceptance hereof by the parties hereto and be in effect throughout the Term of the
Agreement.

ARTICLE TEN: DEVELOPER’S EMPLOYMENT OBLIGATIONS

10.01 Employment Opportunity. Developer, on behalf of itself and its successors and
assigns, hereby agrees, and will contractually obligate its or their various contractors,
subcontractors or any Affiliate of Developer on the Phase 1b New Work (collectively, with
Developer, such parties are defined herein as the “Employers”, and individually defined herein
as an “Employer”) to agree, that for the Term of this Agreement with respect to Developer and

during the period of any other party’s provmon of services in connection with the construction
of the Phase 1b New Work:

(a) No Employer shall discriminate against any employee or applicant for
employment based upon race, religion, color, sex, national origin or ancestry, age, handicap or
disability, sexual orientation, military discharge status, marital status, parental status or source of
income as defined in the City of Chicago Human Rights Ordinance, Chapter 2-160, Section 2-
160-010 et seq., Municipal Code, except as otherwise provided by said ordinance and as
amended from time-to-time (the “Human Rights Ordinance”). Each Employer shall take
affirmative action to ensure that applicants are hired and employed without discrimination based
upon race, religion, color, sex, national origin or ancestry, age, handicap or disability, sexual
orientation, military discharge status, marital status, parental status or source of income and are
treated in a non-discriminatory manner with regard to all job-related matters, including without
limitation: employment, upgrading, demotion or transfer; recruitment or recruitment advertising;
~ layoff or termination; rates of pay or other forms of compensation; and selection for training,
including apprenticeship. Each Employer agrees to post in conspicuous places, available to
employees and applicants for employment, notices to be provided by the City setting forth the
provisions of this nondiscrimination clause. In addition, the Employers, in all solicitations or
advertisements for employees, shall state that all qualified applicants shall receive consideration
for employment without discrimination based upon race, religion, color, sex, national origin or
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ancestry, age, handicap or disability, sexual orientation, military discharge status, marital status,
parental status or source of income.

(b) To the greatest extent feasible, each Employer is required to present opportunities
for training and employment of low- and moderate-income residents of the City and preferably
of the Redevelopment Area; and to provide that contracts for work in connection with the
construction of the Phase 1b New Work be awarded to business concerns that are located in, or
owned in substantial part by persons residing in, the City and preferably in the Redevelopment
Area. :

(c) Each Employer will comply with all applicable Federal, State and local equal
employment and affirmative action statutes, rules and regulations, including but not limited to
the City’s Human Rights Ordinance and the State Human Rights Act, 775 ILCS 5/1-101 et.seq.
(2006 State Bar Edition), as amended, and any subsequent amendments and regulations
promulgated thereto.

(d) Each Employer, in order to demonstrate compliance with the terms of this
Section, will cooperate with and promptly and accurately respond to inquiries by the City, which
has the responsibility to observe and report compliance with equal employment opportunity
regulations of Federal, State and municipal agencies.

(e) Each Employer will include the foregoing provisions of subparagraphs (a)
through (d) in every construction contract entered into in connection with the Phase 1b New
Work, after the Closing Date, and will require inclusion of these provisions in every subcontract
entered into by any subcontractors, after the Closing Date, and every agreement with any
Affiliate operating on the Property or at the Phase 1b New Work, after the Closing Date, so that
each such provision will be binding upon each contractor, subcontractor or Affiliate, as the case
may be.

® Failure to comply with the employment obligations described in this
Section 10.01 will be a basis for the City to pursue remedies under the provisions of
Section 15.02 hereof, subject to the cure rights under Section 15.03.

10.02 City Resident Construction Worker Employment Reguirement.

(a) Developer agrees for itself and its successors and assigns, and will contractually
obligate its General Contractor and will cause the General Contractor to contractually obligate its
subcontractors, as applicable, to agree, that during the construction of the Phase 1b New Work
they will comply with the minimum percentage of total worker hours performed by actual
residents of the City as specified in Section 2-92-330 of the Municipal Code of Chicago (at least
50 percent of the total worker hours worked by persons on the site of the Phase 1b New Work
will be performed by actual residents of the City); provided, however, that in addition to
complying with this percentage, Developer, its General Contractor and each subcontractor will
be required to make good faith efforts to utilize qualified residents of the City in both unskilled
and skilled labor positions. Developer, the General Contractor and each subcontractor will use
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their respective best efforts to exceed the minimum percentage of hours stated above, and to
employ neighborhood residents in connection with the Phase 1b New Work.

(b) Developer may request a reduction or waiver of this minimum percentage level of
Chicagoans as provided for in Section 2-92-330 of the Municipal Code of Chicago in accordance
with standards and procedures developed by the Chief Procurement Officer of the City.

(c) “Actual residents of the City” means persons domiciled within the City. The
domicile is an individual’s one and only true, fixed and permanent home and principal
establishment.

(d) Developer, the General Contractor and each subcontractor will provide for the
maintenance of adequate employee residency records to show that actual Chicago residents are
employed on the Phase 1b New Work. Each Employer will maintain copies of personal
documents supportive of every Chicago employee’s actual record of residence.

(e) Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or
equivalent) will be submitted to the Commissioner of HED in triplicate, which will identify
clearly the actual residence of every employee on each submitted certified payroll. The first time
that an employee’s name appears on a payroll, the date that the Employer hired the employee
should be written in after the employee’s name.

6] Upon 2 Business Days prior written notice, Developer, the General Contractor
and each subcontractor will provide full access to their employment records related to the -
construction of the Phase 1b New Work to the Chief Procurement Officer, the Commissioner of
HED, the Superintendent of the Chicago Police Department, the Inspector General or any duly
authorized representative of any of them. Developer, the General Contractor and each
subcontractor will maintain all relevant personnel data and records related to the construction of
the Phase 1b New Work for a period of at least 3 years after final acceptance of the work
constituting the Phase 1b New Work. ' :

(g)  Atthe direction of HED, affidavits and other supporting documentation will be
required of Developer, the General Contractor and each subcontractor to verify or clarlfy an
employee’s actual address when doubt or lack of clarity has arisen.

(h) Good faith efforts on the part of Developer, the General Contractor and each
subcontractor to provide utilization of actual Chicago residents (but not sufficient for the
- granting of a waiver request as provided for in the standards and procedures developed by the
Chief Procurement Officer) will not suffice to replace the actual, verified achievement of the
requirements of this Section concerning the worker hours performed by actual Chicago residents.

) When work at the Phase 1b New Work is completed, in the event that the City has
determined that Developer has failed to ensure the fulfiliment of the requirement of this
Article concerning the worker hours performed by actual residents of the City or failed to report
in the manner as indicated above, the City will thereby be damaged in the failure to provide the
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benefit of demonstrable employment to Chicagoans to the degree stipulated in this Article.
Therefore, in such a case of non-compliance, it is agreed that 1/20 of 1 percent (0.0005) of the
aggregate hard construction costs allocated to the Phase 1b New Work set forth in the Project
Budget (the product of .0005 x such aggregate hard construction costs) (as the same will be
evidenced by approved contract value for the actual contracts) will be surrendered by Developer
to the City in payment for each percentage of shortfall toward the stipulated residency
requirement. Failure to report the residency of employees entirely and correctly will result in the
surrender of the entire liquidated damages as if no Chicago residents were employed in either of
the categories. The willful falsification of statements and the certification of payroll data may
subject Developer, the General Contractor and/or the subcontractors to prosecution. Any
retainage to cover contract performance that may become due to Developer pursuant to

Section 2-92-250 of the Municipal Code of Chicago may be withheld by the City pending the
Chief Procurement Officer’s determination as to whether Developer must surrender damages as
provided in this paragraph.

) Nothing herein provided will be construed to be a limitation upon the “Notice of
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive
Order 11246” and “Standard Federal Equal Employment Opportunity, Executive Order 11246,
or other affirmative action required for equal opportunity under the provisions of this Agreement
or related documents.

(k) Developer will cause or require the provisions of this Section 10.02 to be included
in all construction contracts and subcontracts related to the Phase 1b New Work, entered into
after the Closing Date.

10.03 Developer’s MBE/WBE Commitment. Developer agrees for itself and its
successors and assigns, and, if necessary to meet the requirements stated in this section, will

contractually obligate the General Contractor to agree that during the construction of the Phase
1b New Work:

(a) Consistent with the findings which support, as applicable: (i) the Minority-Owned
and Women-Owned Business Enterprise Procurement Program, Section 2-92-420 et seq.,
Municipal Code of Chicago (the “Procurement Program”), and (ii) the Minority- and Women-
Owned Business Enterprise Construction Program, Section 2-92-650 et seq., Municipal Code of .
Chicago (the “Construction Program”, and collectively with the Procurement Program, the
“MBE/WBE Program”), and in reliance upon the provisions of the MBE/WBE Program to the
extent contained in, and as qualified by, the provisions of this Section 10.03, during the course of
the Phase 1b New Work, at least the following percentages of the MBE/WBE Budget (as stated
in Exhibit D-2) must be expended for contract participation by Minority-Owned Businesses
(“MBEs”) and by Women-Owned Businesses (“WBEs”):

(1) Atleast 24 percent by MBEs.
(2) At least four percent by WBEs.

(b)  For purposes of this Section 10.03 only:
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() Developer (and any party to whom a contract is let by Developer in
connection with the Phase 1b New Work) is deemed a “contractor” and this Agreement
(and any contract let by Developer in connection with the Phase 1b New Work) is

~deemed a “contract” or a “construction contract” as such terms are defined in
Sections 2-92-420 and 2-92-670, Municipal Code of Chicago, as applicable.

(i1) The term “minority-owned business” or “MBE” shall mean a business
identified in the Directory of Certified Minority Business Enterprises published by the
City’s Department of Procurement Services, or otherwise certified by the City’s
Department of Procurement Services as a minority-owned business enterprise, related to
the Procurement Program or the Construction Program, as applicable.

(iii))  The term “women-owned business” or “WBE?” shall mean a business
identified in the Directory of Certified Women Business Enterprises published by the
City’s Department of Procurement Services, or otherwise certified by the City’s
Department of Procurement Services as a women-owned business enterprise, related to
the Procurement Program or the Construction Program, as applicable.

(c) Consistent with Sections 2-92-440 and 2-92-720, Municipal Code of Chicago,
Developer’s MBE/WBE commitment may be achieved in part by Developer’s status as an MBE
or WBE (but only to the extent of any actual work performed on the Phase 1b New Work by
Developer) or by a joint venture with one or more MBEs or WBESs (but only to the extent of the
lesser of: (i) the MBE or WBE participation in such joint venture or (ii) the amount of any actual
- work performed on the Phase 1b New Work by the MBE or WBE), by Developer utilizing a
MBE or a WBE as the General Contractor (but only to the extent of any actual work performed
on the Phase 1b New Work by the General Contractor), by subcontracting or causing the General
Contractor to subcontract a portion of the Phase 1b New Work to one or more MBEs or WBEs,
or by the purchase of materials or services used in the Phase 1b New Work from one or more
MBEs or WBEs, or by any combination of the foregoing. Those entities which constitute both a
MBE and a WBE shall not be credited more than once with regard to Developer’s MBE/WBE
commitment as described in this Section 10.03. In compliance with Section 2-92-730, Municipal
Code of Chicago, Developer will not substitute any MBE or WBE General Contractor or
subcontractor without the prior written approval of HED.

(@ Developer must deliver quarterly reports to the City’s monitoring staff during the
Phase 1b New Work describing its efforts to achieve compliance with this MBE/WBE
commitment. Such reports will include, inter alia: the name and business address of each MBE
and WBE solicited by Developer or the General Contractor to work on the Phase 1b New Work,
and the responses received from such solicitation; the name and business address of each MBE
or WBE actually involved in the Phase 1b New Work; a description of the work performed or
products or services supplied; the date and amount of such work, product or service; and such
other information as may assist the City’s monitoring staff in determining Developer’s
compliance with this MBE/WBE commitment. Developer will maintain records of all relevant
data with respect to the utilization of MBEs and WBEs in connection with the Phase 1b New
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Work for at least 5 years after completion of the Phase 1b New Work, and the City’s monitoring
staff will have access to all such records maintained by Developer, on 5 Business Days’ notice,
to allow the City to review Developer’s compliance with its commitment to MBE/WBE
participation and the status of any MBE or WBE performing any portion of the Phase 1b New
Work.

(e) Upon the disqualification of any MBE or WBE General Contractor or
subcontractor, if such status was misrepresented by the disqualified party, Developer is obligated
to discharge or cause to be discharged the disqualified General Contractor or subcontractor, and,
if possible, identify and engage a qualified MBE or WBE as a replacement. For purposes of this
subsection (e), the disqualification procedures are further described in Sections 2-92-540 and 2-
92-730, Municipal Code of Chicago, as applicable.

® Any reduction or waiver of Developer’s MBE/WBE commitment as described in
this Section 10.03 shall be undertaken-in accordance with Sections 2-92-450 and 2-92-730,
Municipal Code of Chicago, as applicable.

(2) Prior to the commencement of the Phase 1b New Work, Developer shall be
required to meet with the City’s monitoring staff with regard to Developer’s compliance with its
obligations under this Section 10.03. The General Contractor and all major subcontractors are
required to attend this pre-construction meeting. During said meeting, Developer will
demonstrate to the City’s monitoring staff its plan to achieve its obligations under this
Section 10.03, the sufficiency of which will be approved by the City’s monitoring staff. During
the Phase 1b New Work, Developer shall submit the documentation required by this
Section 10.03 to the City’s monitoring staff, including the following: (i) subcontractor’s activity
report; (it) contractor’s certification concerning labor standards and prevailing wage
requirements; (1i1) contractor letter of understanding; (iv) monthly utilization report;

(v) authorization for payroll agent; (vi) certified payroll; (vii) evidence that MBE/WBE
contractor associations have been informed of the Phase 1b New Work via written notice and
hearings; and (viii) evidence of compliance with job creation/job retention requirements. Failure
to submit such documentation on a timely basis, or a determination by the City’s monitoring
staff, upon analysis of the documentation, that Developer is not complying with its obligations
under this Section 10.03, will, upon the delivery of written notice to Developer, be deemed an
Event of Default. Upon the occurrence of any such Event of Default, in addition to any other
remedies provided in this Agreement, the City may: (1) issue a written demand to Developer to
halt the Phase 1b New Work, (2) withhold any further payment of any City Funds to Developer
or the General Contractor, or (3) seek any other remedies against Developer available at law or
in equity.

ARTICLE ELEVEN: ENVIRONMENTAL MATTERS

11.01 Environmental Matters. Developer hereby represents and warrants to the City
that Developer has conducted environmental studies sufficient to conclude that the Phase 1b
New Work may be constructed, completed and operated in accordance with all Environmental
Laws. '
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Without limiting any other provisions hereof, Developer agrees to indemnify, defend and
hold the City harmless from and against any and all losses, liabilities, damages, injuries, costs,
expenses or claims of any kind whatsoever including, without limitation, any losses, liabilities,
damages, injuries, costs, expenses or claims asserted or arising under any Environmental Laws
incurred, suffered by or asserted against the City as a direct or indirect result of any of the
following, regardless of whether or not caused by, or within the control of Developer: (i) the
presence of any Hazardous Materials on or under, or the escape, seepage, leakage, spillage,
emission, discharge or release of any Hazardous Materials from: (A) all or any portion of the
Property, or (B) any other real property in which Developer, or any person directly or indirectly
controlling, controlled by or under common control with Developer, holds any estate or interest
whatsoever (including, without limitation, any property owned by a land trust in which the
beneficial interest is owned, in whole or in part, by Developer), or (ii) any liens against the
Property permitted or imposed by any Environmental Laws, or any actual or asserted liability or
obligation of the City or Developer or any of its Affiliates under any Environmental Laws
relating to the Property.

ARTICLE TWELVE: INSURANCE

12.01 Insurance Requirements. Developer’s insurance requirements are stated in
Schedule B which is hereby incorporated into this Agreement by reference and made a part of
this Agreement. :

ARTICLE THIRTEEN: INDEMNIFICATION

13.01 General Indemnity. Developer agrees to indemnify, pay and hold the City, and
its elected and appointed officials, employees, agents and affiliates (individually an
“Indemnitee,” and collectively the “Indemnitees”) harmless from and against, any and all
liabilities, obligations, losses, damages (arising out of a third party action against the City),
penalties, actions, judgments, suits, claims, costs, expenses and disbursements of any kind or
nature whatsoever, (and including, without limitation, the reasonable fees and disbursements of
counsel for such Indemnitees in connection with any investigative, administrative or judicial
proceeding commenced or threatened, whether or not such Indemnitees shall be designated a
party thereto), that may be imposed on, suffered, incurred by or asserted against the Indemnitees
by a third party in any manner relating to or arising out of:

) Any cost overruns as described in Section 4.08; or

(i)  Developer’s failure to comply with any of the terms, covenants and
conditions contained within this Agreement; or

(iii)  Developer’s or any contractor’s failure to pay General Contractors,
subcontractors or materialmen in connection with the TIF-Funded Improvements or any
other Project improvement; or '
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(iv)  the existence of any material misrepresentation or omission in this
Agreement, any offering memorandum or information statement or the Redevelopment
Plan or any other document related to this Agreement that is the result of information
supplied or omitted by Developer or its agents, employees, contractors or persons acting
under the contro!l or at the request of Developer or any affiliate of Developer; or

v) Developer’s failure to cure any misrepresentation in this Agreement or any
other document or agreement relating hereto; or

(vi)  any act or omission by Developer or any Affiliate of Developer;

provided, however, that Developer shall have no obligation to an Indemnitee arising from the
wanton or willful misconduct of that Indemnitee. To the extent that the preceding sentence may
be unenforceable because it is violative of any law or public policy, Developer will contribute
the maximum portion that it is permitted to pay and satisfy under applicable law, to the payment
and satisfaction of all indemnified liabilities incurred by the Indemnitees or any of them. The
provisions of the undertakings and indemnification set out in this Section 13.01 will survive the
termination of this Agreement.

ARTICLE FOURTEEN: MAINTAINING RECORDS/RIGHT TO INSPECT

14.01 Books and Records. Developer will keep and maintain separate, complete,
accurate and detailed books and records necessary to reflect and fully disclose the total actual
costs of the Phase b New Work and the disposition of all funds from whatever source allocated
thereto, and to monitor the Phase 1b New Work. All such books, records and other documents
related to the Project, including but not limited to Developer’s loan statements, if any, General
Contractors’ and contractors’ sworn statements, general contracts, subcontracts, purchase orders,
waivers of lien, paid receipts and invoices, will be available at Developer’s offices for
inspection, copying, audit and examination by an authorized representative of the City, at
Developer’s expense. Developer will not pay for salaries or fringe benefits of auditors or
examiners. Developer must incorporate this right to inspect, copy, audit and examine all books
and records into all contracts entered into by Developer with respect to the Phase 1b New Work.
The City shall provide three (3) Business Days’ prior written notice to Developer in accordance
with Section 17. The notice shall indicate the date and time of the inspection. All inspections
shall be conducted between the hours of 9:00 a.m. and 5:00 p.m., Monday through Friday.

14.02 Inspection Rights. Upon three (3) Business Days’ notice, any authorized
representative of the City shall have access to-all portions of the Property or the Phase 1b New
Work during normal business hours for the Term of the Agreement. The City shall provide three
(3) Business Days’ prior written notice to Developer in accordance with Section 17. The notice
shall indicate the date and time of the inspection. All inspections shall be conducted between the
hours 9:00 a.m. and 5:00 p.m., Monday through Friday.
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ARTICLE FIFTEEN: DEFAULT AND REMEDIES

15.01 Events of Default. The occurrence of any one or more of the following events,
subject to the provisions of Section 15.03, will constitute an “Event of Default” by Developer
hereunder: '

(@) the failure of Developer to perform, keep or observe any of the covenants,
conditions, promises, agreements or obligations of Developer under this Agreement or any
related agreement;

(b) the failure of Developer to perform, keep or observe any of the covenants,
conditions, promises, agreements or obligations of Developer under any other agreement with
any person or entity if such failure may have a material adverse effect on Developer’s business,
property (including the Property or the Phase 1b Retail Project), assets (including the Property or
the Phase 1b Retail Project), operations or condition, financial or otherwise;

(c) the making or furnishing by Developer to the City of any representation,
warranty, certificate, schedule, report or other communication within or in connectton with this
Agreement or any related agreement which is untrue or misleading in any material respect;

(d) except as otherwise permitted hereunder, the creation (whether voluntary or
involuntary) of, or any attempt by Developer to create, any lien or other encumbrance upon the
Property or the Phase 1b Retail Project, including any fixtures now or hereafter attached thereto,
other than the Permitted Liens or any Permitted Mortgage, or the making or any attempt to make
any levy, seizure or attachment thereof;

(e) the commencement of any proceedings in bankruptcy by or against Developer or
for the liquidation or reorganization of Developer or alleging that Developer is insolvent or
unable to pay its debts as they mature, or for the readjustment or arrangement of Developer’s
debts, whether under the United States Bankruptcy Code or under any other state or Federal law,
now or hereafter existing for the relief of debtors, or the commencement of any analogous
statutory or non-statutory proceedings involving Developer, provided, however, that if such
commencement of proceedings is involuntary, such action will not constitute an Event of Default
unless such proceedings are not dismissed within 60 days after the commencement of such
proceedings;

® the appointment of a receiver or trustee for Developer for any substantial part of
Developer’s assets or the institution of any proceedings for the dissolution, or the full or partial
liquidation, or the merger or consolidation, of Developer, provided, however, that if such
appointment or commencement of proceedings is involuntary, such action will not constitute an
Event of Default unless such appointment is not revoked or such proceedings are not dismissed
within 60 days after the commencement thereof;
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(2) the entry of any judgment or order against Developer, not covered by insurance
for an amount in excess of $1.0 million which remains unsatisfied or undischarged and in effect
for 60 days after such entry without a stay of enforcement or execution;

(h) the occurrence of an event of default under the Lender Financing, if any, which
default is not cured within any applicable cure period; or

(1) the dissolution of Developer; or

() the institution in any court of a criminal proceeding (other than a misdemeanor)
against Developer or any natural person who owns a material interest in Developer, which is not
dismissed within 30 days, or the indictment of Developer or any natural person who owns a
material interest in Developer, for any crime (other than a misdemeanor); or

(k) prior to the expiration of the Term of the Agreement except as otherwise provided
herein, the sale or transfer of all of the ownership interests of Developer without the prior written
consent of the City; or

)] The failure of Developer, or the failure by any party that is a Controlling Person
(defined in Section 1-23-010 of the Municipal Code) with respect to Developer, to maintain
eligibility to do business with the City in violation of Section 1-23-030 of the Municipal Code;
such failure shall render this Agreement voidable or subject to termination, at the option of the
Chief Procurement Officer. '

For purposes of Section 15.01(j), hereof, a natural person with a material interest in
Developer is one owning in excess of seven and a half percent (7.5%) of Developer’s issued and
outstanding ownership shares or interests.

15.02 Remedies. Upon the occurrence of an Event of Default, the City may terminate
this Agreement and all related agreements, and may suspend disbursement of City Funds,
provided, however, that, notwithstanding any conflicting provision herein, upon issuance of City.
Note A, the City’s obligation to make payments on City Note A shall be vested without defense
to payment (other than insufficiency of Available Incremental Taxes), including as a result of an
Event of Default hereunder, and the City's obligation to make payments on City Note A shall
survive any termination of this Agreement. Subject to the foregoing, the City may, in any court
of competent jurisdiction by any action or proceeding at law or in equity, pursue and secure any
available remedy, including but not limited to injunctive relief or the specific performance of the
agreements contained herein. To the extent permitted by law, the City may also lien the
Property.

15.03 Curative Period.

(a) In the event Developer fails to perform a monetary covenant which Developer is
required to perform under this Agreement, notwithstanding any other provision of this
Agreement to the contrary, an Event of Default will not be deemed to have occurred unless
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Developer has failed to perform such monetary covenant within 10 days of its receipt of a written
notice from the City specifying that it has failed to perform such monetary covenant.

(b) In the event Developer fails to perform a non-monetary covenant which
Developer is required to perform under this Agreement, an Event of Default will not be deemed
to have occurred unless Developer has failed to cure such default within 30 days of its receipt of
a written notice from the City specifying the nature of the default; provided, however, with
respect to those non-monetary defaults which are not capable of being cured within such 30 day
period, Developer will not be deemed to have committed an Event of Default under this
Agreement if it has commenced to cure the alleged default within such 30 day period and

thereafter diligently and continuously prosecutes the cure of such default until the same has been
cured. '

15.04 Joint and Several Liability.

(a) By entering into this Agreement, Pullman Park Development and Chicago
Neighborhood Initiatives each specifically agree that the respective undertakings, liabilities and
obligations for “Developer” stated in this Agreement are for each entity joint and several with
the other entity. Such joint and several undertakings means that each entity is individually
satisfactory performance of each and every obligation, covenant, condition, requirement,
undertaking or payment of the “Developer” as stated in this Agreement, and each entity is
individually bound by and obligated to each and every term and condition in this Agreement.

(b) The joint and severally undertaking of the entities stated in subsection (2) above is
intended to be continuing throughout the Term of the Agreement. Such joint and several
undertaking will not be changed, modified, reduce or released in any way by:

(i) any change, amendment, modification or correction to this Agreement, the
City Notes or any other agreement or undertaking contemplated or
reference in this Agreement; or,

(1) the existence of any claim, setoff, defense, counter-claim or other right
which either Pullman Park Development or Chicago Neighborhood
Initiatives may have or assert against each other or against the City or
against any third party.

(©) From time-to-time, and at any time during the Term of the Agreement, the City
may assert and pursue one or more of its remedies under this Agreement against either Pullman
Park Development or Chicago Neighborhood Initiatives as the case may be under this
Agreement.

ARTICLE SIXTEEN: MORTGAGING OF THE PROJECT

16.01 Mortgaging of the Project. Any and all mongages or deeds of trust in place as
of the date hereof with respect to the Property or Project or any portion thereof are listed on
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Exhibit I hereto (including but not limited to mortgages made prior to or on the date hereof in
connection with Lender Financing, if any) and are referred to herein as the “Existing
Mortgages.” Any mortgage or deed of trust that Developer may hereafter elect to execute and
record or execute and permit to be recorded against the Property or Project or any portion thereof
without obtaining the prior written consent of the City is referred to herein as a “New.
Mortgage.” Any mortgage or deed of trust that Developer may hereafter elect to execute and
record or execute and permit to be recorded against the Property or Project or any portion thereof
with the prior written consent of the City is referred to herein as a “Permitted Mortgage.” It is
hereby agreed by and between the City and Developer as follows:

(a) If a mortgagee or any other party shall succeed to Developer’s interest in the
Property or any portion thereof by the exercise of remedies under a mortgage or deed of trust
(other than an Existing Mortgage or a Permitted Mortgage) whether by foreclosure or deed in
lieu of foreclosure, and in conjunction therewith accepts an assignment of Developer’s interest
hereunder in accordance with-Section 18.15 hereof, the City may, but will not be obligated to,
attorn to and recognize such party as the successor in interest to Developer for all purposes under
this Agreement and, unless so recognized by the City as the successor in interest, such party will
be entitled to no rights or benefits under this Agreement, but such party will be bound by those
provisions of this Agreement that are covenants expressly running with the land comprising the
Property (as defined herein).

(b) Notwithstanding any provision of this Agreement to the contrary, the exercise of
the remedies of foreclosure of a mortgage or any sale of Developer’s interest in the Property in
connection with a foreclosure, whether by judicial proceedings or by virtue of any power of sale
contained in the mortgage, or any conveyance of Developer’s interest in the Property to the
mortgagee or its nominee or designee by virtue of or in lieu of foreclosure or other appropriate
proceedings, or any conveyance of Developer’s interest in the Property by the mortgagee or its
nominee or designee, or any other exercise of remedies under the documents evidencing Lender
Financing shall not require the consent or approval of the City or constitute a breach of any
provision of or a default under this Agreement.

(c) If any mortgagee or any other party shall succeed to Developer’s interest in the
Property or any portion thereof by the exercise of remedies under an Existing Mortgage or a
Permitted Mortgage, whether by foreclosure or deed in lieu of foreclosure, and in conjunction
therewith accepts an assignment of Developer’s interest hereunder in accordance with
Section 18.15 hereof, then the City hereby agrees to attorn to and recognize such party as the
successor in interest to Developer for all purposes under this Agreement so long as such party
accepts all of the executory obligations and liabilities of “Developer” hereunder.
Notwithstanding any other provision of this Agreement to the contrary, it is understood and
agreed that if such party accepts an assignment of Developer’s interest under this Agreement,
such party will have no liability under this Agreement for any Event of Default of Developer
which occurred prior to the time such party succeeded to the interest of Developer under this
Agreement, in which case Developer will be solely responsible. However, if such mortgagee
under a Permitted Mortgage or an Existing Mortgage does not expressly accept an assignment of
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Developer’s interest hereunder, such party will be entitled to no rights and benefits under this
Agreement, and such party will be bound only by those provisions of this Agreement, if any,
which are covenants expressly running with the land.

(d) Prior to the issuance by the City to Developer of a Certificate of Completion
under Article Seven hereof, no New Mortgage will be executed with respect to the Property or
the Project or any portion thereof without the prior written consent of the Commissioner of HED.
A feature of such consent will be that any New Mortgage will subordinate its mortgage lien to
the covenants in favor of the City that run with the land. After the issuance of a Certificate of
Completion, consent of the Commissioner of HED is not required for any such New Mortgage.

ARTICLE SEVENTEEN: NOTICES

17.01 Notices. All notices and any other communications under this Agreement will:
(A) be in writing; (B) be sent by: (i) telecopier/fax machine, (ii) delivered by hand,
(iii) delivered by an overnight courier service which maintains records confirming the receipt of
documents by the receiving party, or (iv) registered or certified U.S. Mail, return receipt
requested; (c) be given at the following respective addresses: '

If to the City: City of Chicago
Department of Housing and Economic Development
Attn: Commisstoner '
121 North LaSalle Street, Room 1000
Chicago, 1L 60602
312/744-4190 (Main No.)
312/744-2271 (Fax)

With Copies To: City of Chicago
Corporation Counsel
Attn: Finance and Economic Development Division
121 North LaSatle Street, Room 600
Chicago, IL 60602
312/744-0200 (Main No.)
312/742-0277 (Fax)

If to Developer: Pullman Park Development, LLC
c/o Chicago Neighborhood Initiatives, Inc.
1000 E. 111" Street — 10™ Floor
Chicago, IL 60628
Attn: David Doig

Pullman Park Development, LLC

c/o Chicago Neighborhood Initiatives, Inc.
1000 E. 111" Street — 10" Floor

Chicago, IL 60628

47

S:Shared/FINANCE/Nyberg/Puliman Park Development February 11, 2013.doc



Attn: Angie Marks

With Copies To: DLA Piper LLP (US)
203 North LaSalle Strect
19™ Floor
Chicago, IL. 60601
Attn: David L. Reifman, Esq.
Mariah F. DiGrino, Esq.

or at such other address or telecopier/fax or telephone number or to the attention of such other
person as the party to whom such information pertains may hereafter specify for the purpose in a
notice to the other specifically captioned “Notice of Change of Address” and, (D) be effective or -
deemed delivered or furnished: (1) if given by telecopier/fax, when such communication is
confirmed to have been transmitted to the appropriate telecopier/fax number specified in this
section, and confirmation is deposited into the U.S. Mail, postage prepaid to the recipient’s
address shown herein; (ii) if given by hand delivery or overnight courier service, when left at the
address of the addressee, properly addressed as provided above.

17.02 Developer Requests for City or HED Approval. Any request under this
Agreement for City or HED approval submitted by Developer will comply with the following
requirements:

(a) be in writing and otherwise comply with the requirements of Section 17.01

(Notices);

(b) expressly state the particular document and section thereof relied on by Developer
to request City or HED approval;

©) if applicable, note in bold type that failure to respond to Developer’s request for
approval by a certain date will result in the requested approval being deemed to have been given
by the City or HED;

(d) if applicable, state the outside date for the City’s or HED’s response; and

(e) be supplemented by a delivery receipt or time/date stamped notice or other
documentary evidence showing the date of delivery of Developer’s request.

ARTICLE EIGHTEEN: ADDITIONAL PROVISIONS

18.01 Amendments. This Agreement and the Schedules and Exhibits attached hereto
may not be modified or amended except by an agreement in writing signed by the parties;
provided, however, that the City in its sole discretion, may amend, modify or supplement the
Redevelopment Plan, which is Exhibit C hereto. For purposes of this Agreement, Developer is
only obligated to comply with the Redevelopment Plan as in effect on the date of this
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Agreement. It is agreed that no material amendment or change to this Agreement shall be made
or be effective unless ratified or authorized by an ordinance duly adopted by the City Council.
The term “material” for the purpose of this Section 18.01 shall be defined as any deviation from
the terms of the Agreement which operates to cancel or otherwise reduce any developmental,
construction or job-creating obligations of Developer (including those set forth in Sections 10.02
and 10.03 hereof) by more than five percent (5%) or materially changes the Project site or
character of the Project or any activities undertaken by Developer affecting the Project site, the
Project, or both, or increases any time agreed for performance by Developer by more than 180
days.

18.02 Complete Agreement, Construction, Modification. This Agreement, including
any exhibits and the other agreements, documents and instruments referred to herein or
contemplated hereby, constitutes the entire agreement between the parties with respect to the
subject matter hereof and supersedes all previous negotiations, commitments and writings with
respect to such subject matter. This Agreement and the Schedules and Exhibits attached hereto
may not be contradicted by evidence of prior, contemporaneous, or subsequent verbal
agreements of the parties. There are no unwritten verbal agreements between the parties.

18.03 Limitation of Liability. No member, elected or appointed official or employee
or agent of the City shall be individually, collectively or personally liable to Developer or any
successor in interest to Developer in the event of any default or breach by the City or for any
amount which may become due to Developer or any successor in interest, from the City or on
any obligation under the terms of this Agreement.

18.04 Further Assurances. Developer agrees to take such actions, including the
execution and delivery of such documents, instruments, petitions and certifications as may
become necessary or appropriate to carry out the terms, provisions and intent of this Agreement,
and to accomplish the transactions contemplated in this Agreement.

18.05 Waivers. No party hereto will be deemed to have waived any rights under this
Agreement unless such waiver is given in writing and signed by such party. No delay or
omission on the part of a party in exercising any right will operate as a waiver of such right or
any other right unless pursuant to the specific terms hereof. A waiver by a party of a provision
of this Agreement will not prejudice or constitute a waiver of such party’s right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior
waiver by a party, nor any course of dealing between the parties hereto, will constitute a waiver
of any of such parties’ rights or of any obligations of any other party hereto as to any future
transactions.

18.06 Remedies Cumulative. The remedies of a party hereunder are cumulative and
the exercise of any one or more of the remedies provided for herein must not be construed as a
waiver of any other remedies of such party unless specifically so provided herein.

18.07 Parties in Interest/No Third Party Beneficiarics. The terms and provisions of
this Agreement are binding upon and inure to the benefit of, and are enforceable by, the
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respective successors and permitted assigns of the parties hereto. This Agreement will not run to
the benefit of, or be enforceable by, any person or entity other than a party to this Agreement and
its successors and permitted assigns. This Agreement should not be deemed to confer upon third
parties any remedy, claim, right of reimbursement or other right. Nothing contained in this
Agreement, nor any act of the City or Developer, will be deemed or construed by any of the
parties hereto or by third persons, to create any relationship of third party beneficiary, principal,
agent, limited or general partnership, joint venture, or any association or relationship involving
the City or Developer.

18.08 Titles and Headings. The Article, section and paragraph headings contained .
herein are for convenience of reference only and are not intended to limit, vary, define or expand
the content thereof.

18.09 Counterparts. This Agreement may be executed in any number of counterparts
and by different parties hereto in separate counterparts, with the same effect as if all parties had -
signed the same document. All such counterparts shall be deemed an original, must be construed
together and will constitute one and the same instrument.

18.10 Counterpart Facsimile Execution. For purposes of executing this Agreement, a
document signed and transmitted by facsimile machine will be treated as an original document.
The signature of any party thereon will be considered as an original signature, and the document
‘transmitted will be considered to have the same binding legal effect as an original signature on
an original document. At the request of either party, any facsimile document will be re-executed
by other parties in original form. No party hereto may raise the use of a facsimile machine as a
defense to the enforcement of this Agreement or any amendment executed in compliance with
this section. This section does not supersede the requirements of Article Seventeen: Notices."

~ 18.11 Severability. If any provision of this Agreement, or the application thereof, to
any person, place or circumstance, is be held by a court of competent jurisdiction to be invalid,
unenforceable or void, the remainder of this Agreement and such provisions as applied to other
persons, places and circumstances will remain in full force and effect only if, after excluding the
portion deemed to be unenforceable, the remaining terms will provide for the consummation of
the transactions contemplated hereby in substantially the same manner as originally set forth
herein. In such event, the parties will negotiate, in good faith, a substitute, valid and enforceable
provision or agreement which most nearly affects the parties’ intent in entering into this
Agreement.

18.12 Conflict. In the event of a conflict between any provisions of this Agreement and
the provisions of the TIF Ordinances in effect as of the date of this Agreement, such ordinance(s)
will prevail and control.

18.13 Governing Law. This Agreement is governed by and construed in accordance
with the internal laws of the State, without regard to its conflicts of law principles.
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18.14 Form of Documents. All documents required by this Agreement to be submitted,
delivered or furnished to the City will be in form and content satisfactory to the City.

18.15 Assignment. Prior to the issuance by the City to Developer of a Certificate of
Completion, Developer may not sell, assign or otherwise transfer its interest in this Agreement in
whole or in part without the written consent of the City; provided, however, that Developer may
assign, on a collateral basis, the right to receive City Funds to a lender providing Lender
Financing, if any, which has been identified to the City as of the Closing Date. Any successor in
interest to Developer under this Agreement (excluding any Lender that has been assigned only
the right to received City Funds on a collateral basis) will certify in writing to the City its
agreement to abide by all remaining executory terms of this Agreement for the Term of the
Agreement. Developer hereby consents to the City’s assignment or other transfer of this
Agreement at any time in whole or in part.

18.16 Binding Effect. This Agreement is binding upon Developer, the City and their
respective successors and permitted assigns (as provided herein) and will inure to the benefit of
Developer, the City and their respective successors and permitted assigns (as provided herein).

18.17 Force Majeure. Neither the City nor Developer nor any successor in interest to
either of them will be considered in breach of or in default of its obligations under this
Agreement in the event of any delay caused by damage or destruction by fire or other casualty,
war, acts of terrorism, imposition of martial law, plague or other illness, bank holidays or stock
or commodity exchange closures or wire transfer interruptions, capital controls, civil disorders,
rebellions or revolutions, strike, shortage of material, power interruptions or blackouts, cyber
attacks, electro magnetic pulse (“EMP”) attacks, fuel shortages or rationing, adverse weather
conditions such as, by way of illustration and not limitation, severe rain storms or below freezing
temperatures of abnormal degree or for an abnormal duration, tornadoes or cyclones, and other’
events or conditions beyond the reasonable control of the party affected which in fact interferes
with the ability of such party to discharge its obligations hereunder, except to the extent that, the
non-performing party is at fault in failing to prevent or causing such default or delay; and
provided that such default or delay can not reasonably be circumvented by the non-performing
party through the use of alternative sources, work around plans or other means. The individual
or entity relying on this section with respect to any such delay will, upon the occurrence of the
event causing such delay, immediately give written notice to the other parties to this Agreement.
The individual or entity relying on this section with respect to any such delay may rely on this
section only to the extent of the actual number of days of delay affected by any such events
described above.

18.18 Exhibits and Schedules. All of the exhibits and schedules to this Agreement are
incorporated herein by reference. Any exhibits and schedules to this Agreement will be
construed to be an integral part of this Agreement to the same extent as if the same has been set
forth verbatim herein. '

18.19 Business Economic Support Act. Under the Business Economic Support Act
(30 ILCS 760/1 et seq. (2006 State Bar Edition), as amended), if Developer is required to
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provide notice under the WARN Act, Developer will, in addition to the notice required under the
WARN Act, provide at the same time a copy of the WARN Act notice to the Governor of the
State, the Speaker and Minority Leader of the House of Representatives of the State, the
President and Minority Leader of the Senate of State, and the Mayor of each municipality where
Developer has locations in the State. Failure by Developer to provide such notice as described
above may result in the termination of all or a part of the payment or reimbursement obligations
of the City set forth herein.

18.20 Approval. Wherever this Agreement provides for the approval or consent of the
City, HED or the Commissioner, or any matter is to be to the City’s, HED’s or the
Commissioner’s satisfaction, unless specifically stated to the contrary, such approval, consent or
satisfaction shall be made, given or determined by the City, HED or the Commissioner in writing
and in the reasonable discretion thereof. The Commissioner or other person designated by the
Mayor of the City shall act for the City or HED in making all approvals, consents and
determinations of satisfaction,-granting the Certificate of Completion or otherwise administering
this Agreement for the City.

18.21 Construction of Words. The use of the singular form of any word herein
includes the plural, and vice versa. Masculine, feminine and neuter pronouns are fully
interchangeable, where the context so requires. The words “herein”, “hereof” and “hereunder”
and other words of similar import refer to this Agreement as a whole and not to any particular
Article, Section or other subdivision. The term “include” (in all its forms) means “include,
without limitation” unless the context clearly states otherwise. The word “shall” means “has a
duty to.”

18.22 Date of Performance. If any date for performance under this Agreement falls on
a Saturday, Sunday or other day which is a holiday under Federal law or under State Law, the
date for such performance will be the next succeeding Business Day.

18.23 Survival of Agreements. All covenants and agreements of the parties contained
in this Agreement will survive the Closing Date in accordance with the provisions of this
Agreement.

18.24 Equitable Relief. In addition to any other available remedy provided for
hereunder, at law or in equity, to the extent that a party fails to comply with the terms of this
Agreement, any of the other parties hereto shall be entitled to injunctive relief with respect
thereto, without the necessity of posting a bond or other security, the damages for such breach
hereby being acknowledged as unascertainable.

18.25 Venue and Consent to Jurisdiction. If there is a lawsuit under this Agreement,
each party hereto agrees to submit to the jurisdiction of the courts of Cook County, the State of
Illinois and the United States District Court for the Northern District of Illinois.

18.26 Costs and Expenses. In addition to and not in limitation of the other provisions
of this Agreement, Developer agrees to pay upon demand the City’s out-of-pocket expenses,

52

S:Shared/FINANCE/Nybcrg/Pullman Park Development February 11, 2013 .doc



including attorneys’ fees, incurred in connection with the enforcement of the provisions of this
Agreement but only if the City is determined to be the prevailing party in an action for
enforcement. This includes, subject to any limits under applicable law, reasonable attorneys’
fees and legal expenses, whether or not there is a lawsuit, including reasonable attorneys’ fees
for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services. Developer also will
pay any court costs, in addition to all other sums provided by law.

[The remainder of this page is intentionally left
blank and the signature page follows]
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IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment
Agreement to be signed on or as of the day and year first above written.

PULLMAN PARK DEVELOPMENT, LLC, AN
JILLINOIS LIMITED LIABILITY COMPANY

By its managing member: Chicago
Neighborhood Initiatives, Inc., an Illinois not-
for-profit corporation:

By:

Printed
Name:

Title:

CHICAGO NEIGHBORHOOD INITIATIVES,
INC., an Illinois not-for-profit corporation

By:

Printed
Name:

Title:

CITY OF CHICAGO

By:

Commissioner,
Department of Housing and Economic
Development

54

S:Sharcd/FINANCE/Nyberg/Pullman Park Development February 11, 2013.doc



STATE OF _- )

) SS
COUNTY OF )
I, , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that ,
personally known to me to be the of Chicago Neighborhood

Initiatives, Inc., an Illinois not-for-profit corporation, which is the managing member OF
PULLMAN PARK DEVELOPMENT, LLC, an Illinois limited liability company (the
“Developer”) and personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged that he/she
signed, sealed, and delivered said instrument, pursuant to the authority given to him/her by
Developer, as his/her free and voluntary act and as the free and voluntary act of Developer, for
the uses and purposes therein set forth.

GIVEN under my hand and official seal this ___ day of ,2013.

Notary Public

My Commission Expires

" (SEAL)
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STATE OF )

) SS
COUNTY OF )
I, , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that ,
personally known to me to be the of Chicago Neighborhood

Initiatives, Inc., an Illinois not-for-profit corporation, (the “Developer”) and personally known to
me to be the same person whose name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that he/she signed, sealed, and delivered said
instrument, pursuant to the authority given to him/her by Developer, as his/her free and voluntary
act and as the free and voluntary act of Developer, for the uses and purposes therein set forth.

GIVEN under my hand and official seal this ___ day of , 2013.

Notary Public

My Commission Expires

(SEAL)
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, William A. Nyberg, a notary publlc in and for the said County, in the State aforesaid,
DO HEREBY CERTIFY that , personally known to me to be the
Commissioner of the Department of Housing and Economic Development
of the City of Chicago (the “City”), and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that he/she signed, sealed, and delivered said instrument pursuant to the authority
given to him/her by the City, as him/her free and voluntary act of the City, for the uses and
purposes therein set forth.

GIVEN under my hand and official seal this __ day of , 2013.

Notary Public

My Commission Expires
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC,
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of ,2013

SCHEDULE A
DEFINITIONS

For purposes of this Agreement the following terms shall have the meanings stated forth
below:

“Acguisition”‘ has the meaning defined in Recital D.
“Act” has the meaning defined in Recital B.

“Actual Residents of the Citx” has the meaning defined for such phrase in
Section 10.02(¢).

“Affiliate(s)” when used to indicate a relationship with a specified person or entity,
means a person or entity that, directly or indirectly, through one or more intermediaries, controls,
is controlled by or is under common control with such specified person or entity, and a person or
entity shall be deemed to be controlled by another person or entity, if controlled in any manner
whatsoever that results in control in fact by that other person or entity (or that other person or
entity and any person or entities with whom that other person or entity is acting jointly or in
concert), whether directly or indirectly and whether through share ownership, a trust, a contract
or otherwise.

[49

Agreement” has the meaning defined in the Agreement preamble.

“Annual Compliance Report” shall mean a signed report from Developer to the City:
(a) itemizing each of Developer’s obligations under the Agreement during the preceding calendar
year; (b) certifying Developer’s compliance or noncompliance with such obligations;
(c) attaching evidence (whether or not previously submitted to the City) of such compliance or
noncompliance; and (d) certifying that Developer is not in default beyond applicable notice and
cure periods with respect to any provision of the Agreement, the agreements evidencing the
Lender Financing, if any, or any related agreements; provided, that the obligations to be covered
by the Annual Compliance Report shall include the following: (1) delivery of Financial
Statements and unaudited financial statements (Section 8.13); (2) delivery of updated insurance
certificates, if applicable (Section 8.11); (3)delivery of evidence of payment of Non-
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Governmental Charges, if applicable (Section 8.12); (4) delivery of evidence of Developer’s
compliance with the green construction requirements of Section 3.15(c); and (5) compliance with
all other executory provisions of the RDA.

“Available Incrcmental Taxes” means all Incremental Taxes (as defined below)
deposited in the North Pullman Redevelopment Project Area Special Tax Allocation Fund
attributed to the taxes levied on the former Ryerson Steel site, with a roster of applicable PINS
scheduled in Exhibit B-4.

“Bank Trustee” has the meaning defined in Section 4.01, Note 3.

“Bonds” has the meaning defined in Section 8.05.

“Bond Ordinance” means the City Ordinance authorizing the issuance of Bonds.

“Business Day” means any day other than Saturday, Sunday or a legal holiday in the
State. .

“Certificate_of Completion” has the meaning defined in Section 7.01.

“Change Order” means any amendment or modification to the Scope Drawings, the
Plans and Specifications, or the Project Budget (all as defined below) within the scope of
Section 3.03, 3.04 and 3.05. '

“Chicago Neighberhood Initiatives” has the meaning defined in the Agreement
Preamble.

“City” has the meaning defined in the Agreement preamble.
“City Contract” has the meaning defined in Section 8.01(1).
“City Council” means the City Council of the City of Chicago as defined in Recital C.

“City Funds” means the funds described in Section 4.03(a). '

“City Funds Requisition Form” means the Requisition Form substantially in the form
of Exhibit N. '

“City Group Member” has the meaning defined in Section 8.20.

“City Hiring Plan” has the meaning defined in Section 8.25.

“City Note A” shall mean the Tax Increment Allocation Revenue Note (Pullman Park
Redevelopment Project), Tax Exempt Series A, to be in the form attached hereto as Exhibit M-
1, in an initial principal amount equal to the amount that will result in City Note A Net Proceeds
(after reductions for any required capitalized interest and debt service reserve fund), of Four
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‘Million Nine Hundred and Three Thousand Five Hundred and Twenty-Five Dollars
($4,903,525), with a maximum principal amount of [$6,750,000]. The determination of the
initial principal amount of City Note A shall also be subject to an investor letter provided by a -
qualified investment banker that City Note A can be supported to such initial principal amount
given market conditions as of the date of the investor letter. Interest on City Note A shall accrue
upon issuance at a rate equal to the 20-year BAA Uninsured G.O. Bond Index as published by
Thompson-Reuters Municipal Market Data (“MMD?”) plus 250 basis points and shall compound
annually. City Note A shall be tax exempt and shall have a first lien on the Available
Incremental Taxes. Upon issuance, the City will issue an amortization schedule for City Note A.
City Note A shall be issued on the Closing Date.

“City Note A Interest Rate” has the meaning defined in Section 4.03(d)(ii).

“City Note A Lock-Out Period” has the meaning defined in Section 4.03(d)(vi)(A).

“City Note A Net Proceeds” shall mean the amount of proceeds of City Note A
deposited in the Construction Escrow after reductions for any required capitalized interest and
debt service reserve fund.

“City Note B” shall mean the Tax Increment Allocation Revenue Note (Pullman Park
Redevelopment Project), Taxable Series B, to be in the form attached hereto as Exhibit M-2, in
an initial principal amount equal to the. amount calculated as principal as stated in Section
4.03(e). Interest on City Note B shall accrue upon issuance at a rate equal the 20-year BBB
Corporate bond index as published by Bloomberg plus 200 basis points and shall compound
annually. City Note B shall be taxable and shall have a second lien on Available Incremental
Taxes. City Note B shall be issued on the Note Sale Date if City Note A Net Proceeds (after
reductions for any required capitalized interest and debt service reserve fund, is less than Four
Million Nine Hundred and Three Thousand Five Hundred and Twenty-Five Dollars
($4,903,525). City Note B shall be paid with excess Available Incremental Taxes after payment
in full of all City Note A required funding.

“City Note B Interest Rate” has the meaning defined in Section 4.03(e)(ii).

“City Notes” shall mean, collectively, City Note A and City Note B.

“City Requirements” has the meaning defined in Section 3.07.

“Closing Date” means the date of execution and delivery of this Agreement by all parties
hereto, which shall be deemed to be the date appearing in the first paragraph of this Agreement.

“Commissioner” or “Commissioner of HED” means that individual holding the office
and exercising the responsibilities of the Commissioner or Acting Commissioner of the City’s
Department of Housing and Economic Development and any successor City Department.
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“Contribution” and “political contribution” each has the meaning defined in Section

8.24.

“Construction Contract” means that certain contract substantially in the form of
Exhibit G, to be entered into between Developer and the General Contractor (as defined below)
providing for construction of, among other things, the TIF-Funded Improvements. The parties to
this Agreement may agree that the Construction Contract may be provided after Closing Date.

“Construction Escrow” shall mean the construction escrow established under the terms
of the Escrow Agreement.

“Construction Program” has the meaning defined in Section 10.03(a).

“Corporation Counsel” means the City’s Department of Law.

“DCEO Grant” has the meaning defined in Recital D.

[13

Developer” has the meaning defined in the Agreement preamble.

“EDS” means the City’s Economic Disclosure Statement and Affidavit, on the City’s
then-current form, whether submitted in paper or via the City’s online submission process.

“Employer(s)” has the meaning defined in Section 10.01.

“Environmental Laws” means any and all Fedcral, State or local statutes, laws,
regulations, ordinances, codes, rules, orders, licenses, judgments, decrees or requirements
relating to public health and safety and the environment now or hereafter in force, as amended
and hereafter amended, including but not limited to: (i) the Comprehensive Environmental
Response, Compensation and Liability Act (42 U.S.C. Section 9601 et seq.); (ii) any so-called
“Superfund” or “Superlien” law; (iii) the Hazardous Materials Transportation Act (49 U.S.C.
Section 1802 et seq.); (iv) the Resource Conservation and Recovery Act (42 U.S.C. Section 6902
et seq.); (v) the Clean Air Act (42 U.S.C. Section 7401 et seq.); (vi) the Clean Water Act (33
U.S.C. Section 1251 et seq.); (vii) the Toxic Substances Control Act (15 U.S.C. Section 2601 et
seq.); (viii) the Federal Insecticide, Fungicide and Rodenticide Act (7 U.S.C. Section 136 et
seq.); (ix)the Illinois Environmental Protection Act (415 ILCS 5/1 et seq.); and (x)the
Municipal Code of Chicago (as defined below), and including the following Municipal Code
Sections: 7-28-390, 7-28-440, 11-4-1410, 11-4-1420, 11-4-1450, 11-4-1500, 11-4-1530, 11-4-
1550 or 11-4-1560.

“Equity” means funds of Developer (other than funds derived from Lender Financing (as
defined below)) irrevocably available for the Project, in the amount stated in Section 4.01 hereof,
which amount may be increased under Section 4.08 (Cost Overruns).

“Escrow_Agreement” shall mean the Escrow Agreement substantially in the form of
Exhibit F-1 establishing a construction escrow for the Project, to be entered into as of even date
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with this Agreement by and among the Title Company (or an affiliate of the Title Company),
Developer, the General Contractor and the City. The Escrow Agreement shall provide among
other things, that all draw requests from the Escrow must be accompanied by invoices, cancelled
checks, lien waivers, owner’s sworn statements, MBE/WBE subcontractor , contract amounts,
and certification letters a prerequisite to disbursements.

“Event of Default” has the meaning defined in Section 15.01.

“Existing Mortgages” has the meaning defined in Section 16.01.

“Financial Statements” means the financial statements regularly prepared by Developer,
if -any, and including, but not limited to, a balance sheet, income statement and cash-flow
statement, in accordance with generally accepted accounting principles and practices consistently
applied throughout the appropriate periods, for business enterprises operating for profit in the
United States of America, and also includes financial statements (both audited and unaudited)
prepared by a certified public accountant, together with any audit opinion and management letter
issued by Developer’s auditor.

“FOIA” has the meaning defined in Section 8.26(a).

“General Contractor” means the general contractor(s) hired by Developer under
Section 6.01.

“Governmental Charge” has the meaning defined in Section 8.16(a)(i).

“Hazardous Materials” means any toxic substance, hazardous substance, hazardous
material, hazardous chemical or hazardous, toxic or dangerous waste defined or qualifying as
such in (or for the purposes of) any Environmental Law, or any pollutant or contaminant, and
shall include, but not be limited to, petroleum (including crude oil), any radioactive material or
by-product material, polychlorinated biphenyls and asbestos in any form or condition.

“HED” has the meaning defined in the Agreement preamble.

“Human Rights Ordinance” has the meaning defined in Section 10.01(a).

“IGO Hiring Oversight” has the meaning defined in Section 8.25.

“Incremental Taxes” means such ad valorem taxes which, pursuant to the TIF Adoption
Ordinance and Section 5/11-74.4-8(b) of the Act, are allocated to, and when collected are paid
to, the Treasurer of the City for deposit by the Treasurer into a special tax allocation fund
established to pay Redevelopment Project Costs (as defined below) and obligations incurred in
the payment thereof, such fund for the purposes of this Agreement being the North Pullman °
Redevelopment Project Area Special Tax Allocation Fund.
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“Indemnitee” and “Indemnitees” have the respective meanings defined in
Section 13.01.

“Junior Mortgage” means a junior mortgage that the City may require to be entered into
on the Closing Date, to secure an amount of up to $4,903,525, in a form reasonably acceptable to
Developer, the City and Corporation Counsel, executed by Developer as mortgagor, in favor of
the City as mortgagee, securing Developer’s completion of the Phase 1b New Work.

“Labor Department” has the meaning defined in Section 8.08.

“Lender” has the meaning defined in Section 3.08.

“Lender Financing” means funds borrowed by Developer from lenders, if any, and |
available to pay for costs of the Project.

“Local Records Act” has the meaning defined in Section 8.26(c).

“MBE(s)” has the meaning defined in Section 10.03(b).

“MBE/WBE Program” has the meaning defined in Section 10.03(a).

“Minimum Assessed Value” has the meaning defined in Section 8.16(c)(i).

“Minority-Owned Business” has the meaning defined in Section 10.03(b).

“MOPD” has the meaning defined in Section 3.13.

“Municipal Code” means the Municipal Code of the City of Chicago as presently in
effect and as hereafter amended from time to time. '

 “New Mortgage” has the meaning defined in Section 16.01.

“Note Sale Date” means the date on which City Note A is sold by Chicago
Neighborhood Initiatives, as contemplated in Section 4.03(d).

“Non-Governmental Charges” means all non-governmental charges, liens, claims, or
encumbrances relating to Developer, the Property or the Project.

“North Pullman Redevelopment Project Area Special Tax Allocation Fund” means
the special tax allocation fund created by the City in connection with the Redevelopment Area
into which the Incremental Taxes (as defined above) will be initially deposited and then re-
deposited, together with any ported funds, to the Pullman Park Development, LLC/Chicago
Neighborhood Initiatives Debt Service Account.

“Other Agreement” has the meaning defined in Section 8.24.
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“PD 1167” has the meaning defined in Recital E.

“Permitted Liens” means those liens and encumbrances against the Property and/or the
Project stated in Exhibit 1.

“Permitted Mortgage” has the meaning defined in Section 16.01.

“Phase 1a Infrastructure Improvements” has the meaning defined in Recital D.

“Phase 1b Completed Work™ has the meaning defined in Recital D.

“Phase 1b New Work” has the meaning defined in Recital D.

“Phase 1b New Work Budget” has the meaning defined in Section 3.03.

“Phasec 1b Retail Project” has the meaning defined in Recital D.

“Plan Adoption Ordinance” has the meaning defined in Recital C.

“Plans and Specifications” means final construction documents containing a site plan
and working drawings and specifications for the Project, as submitted to the City as the basis for
obtaining building permits for the Project.

“Political fundraising committee” has the meaning defined in Section 8.24.

“Prior Expenditure(s)” has the meaning defined in Section 4.04.

“Procurement Program” has the meaning defined in Section 10.03(a).

“Project” has the meaning defined in Recital D.

“Project Budget” means the budget stated in Exhibit D-1, showing the total cost of the
Project by line item, as furnished by Developer to HED, in accordance with Section 3.03.

“Property” has the meaning defined in Recital D.

“Pullman Park Development” has the meaning defined in the Agreement Preamble.

“Qualified Transfer of City Note A” means the sale or assignment of the City Note A or
pledge of City Note A to a lender providing Lender Financing as long as:

(a) any sale or assignment is to a “qualified investor” with no view to resale or
reassignment; and

(b) any sale or assignment is subject to the terms and procedures of an investment
letter acceptable to the City; and
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(c) any such pledge or assignment or sale transaction is of a kind, nature and
purchase price that is reasonably acceptable to the City (which acceptance may, in the
Commissioner’s reasonable discretion, include a modification of the requirements stated in the
proceeding clauses (a) through (b)).

“Qualified Transfer of City Note B” means the sale or assignment of the City Note B or
pledge of City Note B to a lender providing Lender Financing as long as:

(a) any sale or assigned is to a “qualified investor” with no view to resale or
reassignment; and

(b) any sale or assignment is subject to the terms and procedures of an acceptable
investment letter; and

(¢) any such pledge or assignment or sale transaction is of a kind , nature and
purchase price and nature that is reasonably acceptable to the City (which acceptance may, in the
Commissioner’s reasonable discretion, include a modification of the requirements stated in the
proceeding clauses (a) through (c)).

(d) Any holder(s) of City Note B acquired in a Qualified Transfer of City Note B
transaction must certify to the City that such holder(s) understand the terms and conditions
associated with receiving payments of interest and principal on City Note B.

“Redevelopment Area” means the North Pullman Redevelopment Project Area as
legally described in Exhibit A, and defined in Recital C.

“Redevelopment Plan” has the meaning defined in Recital E.

“Redevelopment Project Costs” means redevelopment project costs as defined in
Section 5/11-74.4-3(q) of the Act that are included in the budget stated in the Redevelopment
Plan or otherwise referenced in the Redevelopment Plan.

“Requisition Form” has the meaning defined in Section 4.03(a).

“Reserve Escrow” shall mean an escrow to cure payment shortfalls if there are
insufficient Available Incremental Taxes to make payments on City Note A.

“Reserve Escrow Agreement” shall mean the agreement substantially in the form of
Exhibit F-2 establishing the Reserve Escrow.

“Scope Drawings” means preliminary construction documents containing a site plan and
preliminary drawings and specifications for the Project.

“Shakman Accord” has the meaning defined in Section 8.25.

“State” means the State of Illinois as defined in Recital A.
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“Survey” means a plat of survey in the most recently revised form of ALTA/ACSM land
title survey of the Property meeting the 2011 minimum standard detail requirements for
ALTA/ACSM Land Title Surveys, effective February 23, 2011, dated within 75 days prior to the
Closing Date, acceptable in form and content to the City and the Title Company, prepared by a
surveyor registered in the State, certified to the City and the Title Company, and indicating
whether the Property is in a flood hazard area as identified by the United States Federal
Emergency Management Agency (and any updates thereof to reflect improvements to the
Property as required by the City or the lender(s) providing Lender Financing, if any).

“Term of the Agreement” means the period of time commencing on the Closing Date
and ending on December 31, 2033 (such date being the last date of the calendar year in which
taxes levied in the year that is 23 years after the creation of the Redevelopment Area are paid) or
- such later date as the Redevelopment Area expires in accordance with the TIF Ordinances.

“TIF Adoption Ordinance” has the meaning stated in Recital C.

“TIK Bonds” has the meaning defined for such term in Recital F.

“TIF Bond Ordinance” has the meaning stated in Recital F.

“TIF Bond Proceeds” has the meaning stated in Recital F.

“TIF-Funded Improvements” means those improvements of the Project listed in
Exhibit E, all of which have been determined by the City prior to the date hereof to be qualified
Redevelopment Project Costs and costs that are eligible under the Redevelopment Plan for
reimbursement by the City out of the City Funds, subject to the terms of this Agreement.

“TIF Ordinances” has the meaning stated in Recital C.

“Title Company” means that Chicago Title Insurance Company or such other title
insurance company agreed to by Developer and the City.

“Title Policy” means a title insurance policy in the most recently revised ALTA or
equivalent form, showing Developer as the insured, noting the recording of this Agreement as an .
encumbrance against the Property, and a subordination agreement in favor of the City with
respect to previously recorded liens against the Property related to Lender Financing, if any,
issued by the Title Company.

“Under Assessment Complaint” has the meaning set forth in Section 8.16(c)(iii).

“WARN Act” means the Worker Adjustment and Retraining Notification Act (29 U.S.C.
Section 2101 et seq.).

“WBE(s)” has the meaning defined in Section 10.03(b).

“Women-Owned Business” has the meaning defined in Section 10.03(b).
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of . ,2013

SCHEDULE B

ARTICLE TWELVE: INSURANCE REQUIREMENTS

12.01 Insurance. Developer will provide and maintain, or cause to be provided and
maintained, at Developer’s own expense, during the Térm of this Agreement, the insurance"
coverages and requirements specified below, insuring all operations related to the Agreement.

(a) Prior to Execution and Delivery of this Agreement

(@)

(i)

Workers’ Compensation and Employers Liability Insurance

Workers Compensation and Employers Liability Insurance, as prescribed
by applicable law covering all employees who are to provide a service
under this Agreement in statutorily prescribed limits and Employers
Liability coverage with limits of not less than $100,000 each accident or
illness.

Commercial General Liability Insurance (Primary and Umbrella)

Commercial General Liability Insurance or equivalent with limits of not
less than $1,000.,000 per occurrence for bodily injury, personal injury, and
property damage liability. Coverages must include the following: All
premises and operations, products/completed operations, independent
contractors, separation of insureds, defense, and contractual liability (with
no limitation endorsement). The City is to be named as an additional
insured on a primary, non-contributory basis for any liability arising
directly or indirectly from the work.

(b)  Construction. Prior to the construction of any portion of the Project, Developer
will cause its architects, contractors, sub-contractors, project managers and other parties
constructing the Project to procure and maintain the following kinds and amounts of insurance:
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() Workers Compensation and Employers Liability Insurance

Workers Compensation and Employers Liability Insurance, as prescribed
by applicable law covering all employees who are to provide a service
under this Agreement in statutorily prescribed limits and Employers
Liability coverage with limits of not less than $500,000 each accident or
illness.

(i1) Commercial General Liability Insurance (Primary and Umbrella)

Commercial General Liability Insurance or equivalent with limits of not
less than $2,000,000 per occurrence for bodily injury, personal injury, and
property damage liability. Coverages must include the following: All
premises and operations, products/completed operations (for a minimum
of 2 years following Project completion), explosion, - collapse,
underground, independent contractors, separation of insureds, defense, and
contractual liability (with no limitation endorsement). The City is to be
named as an additional insured on a primary, non-contributory basis for
any liability arising directly or indirectly from the work.

(iii)  Automobile Liability Insurance (Primary and Umbrella)

When any motor vehicles (owned, non-owned and hired) are used in
connection with work to be performed, Developer must cause each
contractor to provide Automobile Liability Insurance with limits of not
less than $2.000.000 per occurrence for bodily injury and property
damage. The City is to be named as an additional insured on a primary,
non-contributory basis.

(iv) . Railroad Protective Liability Insurance

When any work is to be done adjacent to or on railroad or rail transit
property or within 50 feet of railroad or rail transit property, contractor
must provide, or cause to be provided with respect to the operations that
the contractor performs, Railroad Protective Liability Insurance in the
name of railroad or transit entity. The policy must have limits of not less
than $2.000,000 per occurrence and $6,000,000 in the aggregate for losses
arising out of injuries to or death of all persons, and for damage to or
destruction of property, including the loss of use thereof.

v) All Risk Builders Risk Insurance

When the contractor undertakes any construction, including
improvements, betterments, and/or repairs, Developer must cause each
contractor to provide, or cause to be provided All Risk Blanket Builders
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Risk Insurance at replacement cost for materials, supplies, equipment,
machinery and fixtures that are or will be part of the Project. Coverages
shall include but are not limited to the following: collapse, boiler and
machinery if applicable, flood including surface water backup. The City
will be named as an additional insured and loss payee.

(vi)  Professional Liability

When any architects, engineers, construction managers or other
professional consultants perform work in connection with this Agreement,
Developer must cause such parties to maintain Professional Liability
Insurance covering acts, errors, or omissions which shall be maintained
with limits of not less than $1.000,000. Coverage must include
contractual liability. When policies are renewed or replaced, the policy
retroactive date must coincide with, or precede, start of work performed in
connection with this Agreement. A claims-made policy which is not
renewed or replaced must have an extended reporting period of 2 years.

(vit)  Valuable Papers Insurance

When any plans, designs, drawings, specifications and documents are
produced or used under this Agreement by Developer’s architects,
contractors, sub-contractors, project managers and other parties
constructing the Project, Developer will cause such parties to maintain
Valuable Papers Insurance which must be maintained in an amount to
insure against any loss whatsoever, and which must have limits sufficient
to pay for the re-creations and reconstruction of such records.

(viii) Contractor’s Pollution Liability

When any environmental remediation work is performed which may cause
a pollution exposure, Developer will cause the party performing such
work to maintain contractor’s Pollution Liability insurance with limits of
not less than $1,000,000 insuring bodily injury, property damage and
environmental remediation, cleanup costs and disposal. When policies are
renewed, the policy retroactive date must coincide with or precede, start of
work on the Agreement. A claims-made policy which is not renewed or
replaced must have an extended reporting period of 1 year. The City is to
be named as an additional insured on a primary, non-contributory basis.

(ix)  Blanket Crime

Developer must provide Crime Insurance or equivalent covering all
persons handling funds under this Agreement, against loss by dishonesty,
robbery, destruction or disappearance, computer fraud, credit card forgery,
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and other related crime risks. The policy limit must be written to cover
losses in the amount of the maximum monies collected or received and in
the possession of Developer at any given time.

(c) Other Insurance Required.

(1) Prior to the execution and delivery of this Agreement and during
construction of the Project, All Risk Property Insurance in the amount of
the full replacement value of the Project. The City is to be named as an
additional insured. '

(i)  Post-construction, throughout the Term of the Agreement, All Risk
Property Insurance, including improvements and betterments in the
amount of full replacement value of the Project. Coverage extensions
shall include business interruption/loss of rents, flood and boiler and
machinery, if applicable. The City is to be named as an additional insured.

(d) Other Requirements

)] Developer will furnish the City of Chicago, Department of Housing and
Economic Development, City Hall, Room 1000, 121 North LaSalle Street,
Chicago, Illinois 60602, original Certificates of Insurance evidencing the
required coverage to be in force on the date of this Agreement, and
Renewal Certificates of Insurance, or such similar evidence, if the
coverages have an expiration or renewal date occurring during the Term of
this Agreement. Developer will submit evidence of insurance on the City
Insurance Certificate Form or commercial equivalent prior to closing. The
receipt of any certificate does not constitute agreement by the City that the
insurance requirements in the Agreement have been fully met or that the
insurance policies indicated on the certificate are in compliance with all
Agreement requirements. The failure of the City to obtain certificates or
other insurancc evidence from Developer must not be deemed to be a
waiver by the City. Developer will advise all insurers of the Agreement
provisions regarding insurance. Non-conforming insurance will not
relieve Developer of the obligation to provide insurance as specified
herein. Nonfulfillment of the insurance conditions may -constitute a
violation of the Agreement, and the City retains the right to terminate this
Agreement until proper evidence of insurance is provided.

(i)  The insurance will provide for 60 days prior written notice to be given to
the City in the event coverage is substantially changed, canceled, or non-
renewed.

(1)  Any and all deductibles or self insured retentions on referenced insurance
: coverages are borne by Developer.

70

S:Shared/FINANCE/Nyberg/Pullman Park Development February 11, 2013.doc



(iv)  Developer agrees that insurers must waive rights of subrogation against
the City, its employees, elected officials, agents, or representatives.

v) Developer expressly understands and agrees that any coverages and limits
furnished by Developer will in no way limit Developer’s liabilities and
responsibilities specified within the Agreement documents or by law.

(vi)  Developer expressly understands and agrees that Developer’s insurance is
primary and any insurance or self insurance programs maintained by the
City will not contribute with insurance provided by Developer under the
Agreement.

(vii)  The required insurance will not be limited by any limitations expressed in
the indemnification language herein or any limitation placed on the
indemnity therein given as a matter of law.

(viii) Developer will require its general contractor and all subcontractors to
provide the insurance required herein or Developer may provide the
coverages for the contractor or subcontractors. All contractors and
subcontractors will be subject to the same requirements of Developer
unless otherwise specified herein. '

(ix)  If Developer, contractor or subcontractor desires additional coverages,
Developer, contractor and each subcontractor will be responsible for the
acquisition and cost of such additional protection.

(x) The City Risk Management Department maintains the right to modify,
delete, alter or change these requirements, so long as such action does not,
without Developer’s written consent, increase such requirements.
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of ,2013

EXHIBIT A
REDEVELOPMENT AREA LEGAL DESCRIPTION

A legal description of the Redevelopment Area is attached to this exhibit cover sheet.
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- Exhibits “A” and *B" referred to in this ordinance read as follows:

Exhibit A"

North Pullman T.1.F.
Legal Description.

All that part of Sections 10, 11 and 15 in Township 37 North, Range 14 East of the Third
Principal Meridian and that part of Section 14 north of the Indian Boundary Line in
Township 37 North, Range 14 East of the Third Principal Meridian described as follows:

beginning at the point of intersection of the south line of the southwest quarter of said
Section 10 and the southerly extension of the east line of South Indiana Avenue; thence
.north along said southerly extension and along the east line of South Indiana Avenue to
‘the north line of the 16 foot public alley lying north of East 103" Street; thence east along
-said north line of the 16 foot public alley lying north of East 103® Street and along the
easterly extensions thereof to the westerly line of South Dauphin Avenue; thence
northerly along said westerly line of South Dauphin Avenue and the northerly extensions
thereof to the north line of East 100™ Street; thence east along said north line of East.
"100™ Street to the westerly line of the fllinois Central Railroad right-of-way; thence
northerly along said westerly line of the Illinois Central Railroad right-of-way to the north
line of the southeast quarter of said Section 10; thence east along the north line of the -
southeast quarter of said Section 10 to the easterly line of the Michigan Central Railroad
right-of-way; thence southerly along said easterly line of the Michigan Central Railroad
right-of-way to the north line of the parcel of property bearing Permanent Index
Number 25-10-419-013 extended west; thence east along said westerly extension of the
north line of the parcel of property bearing Permanent Index Number 25-10-419-013 to
the easterly line of South Cottage Grove Avenue; thence southerly along said easterly line
of South Cottage Grove Avenue to the north line of the parcel of property bearing
Permanentindex Number 25-10-419:004, being the north line of Gately Park; thence east
along said north fine of the southeast quarter of said Section 10 to the northerly extension
of the easterly line of South Cottage Grove Avenue; thence southerly along said northerly
- extension of South Cottage Grove Avenue and along the easterly line thereof to the north
~ line of the parcel of property bearing Permanent index Number 25-10-419-004, being the
north line of Gately Park; thence east along said north fine of Gately Park to a point on
the west line of said Section 11, being 1,064.05 north of the south line thereof; thence’
continuing east along the north line of Gately Park to the east line of Gately Park, being
a line 616.95 feet east of the west line of said Section 11; thence south along said east
line of Gately Park to a point on the north line of the south 1,025 .46 feet of the southwest
quarter of said Section 11; thence east along said north line of the south 1,025.46 feet”
of the southwest quarter of said Section 11, being aline 100 feet north of and parallel with
the north line of the tract of land conveyed to the Defense Plant Corporation by deed
dated June 16, 1941 and recorded June 17, 1941 as Document Number 12704008 in
book 3674, page 248 thereof, to a point 961.95 feet east of the west line of said
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southwest quarter of Section 11; thence south 00 degrees, 09 minutes, 10 seconds east,
85 feet; to the north line of the south 940.47 feet of said southwest quarter of Section 11;
thence east, 165 feet, along said north line of the south 940.47 feet of the southwest
quarter of Section 11; thence south 00 degrees, 09 minutes, 10 seconds east, 15 feet,
to a line 925.47 feet north of and parallel with the south line of said Section 11; thence
east on said line 925.47 feet north of and paralle! with the south line of said Section 11,
1,392.62 feet; thence north 44 degrees, 02 minutes, 25 seconds east, 50.88 feet to the
south line of the Dan Ryan Expressway; thence southeasterly along said south line of the
Dan Ryan Expressway to the westerly line of the Pullman Railroad Company's
right-of-way bearing the Permanent index Number 25-11-501-003; thence southerly along
said westerly line of the Puliman Railroad Company’s right-of-way bearing Permanent
Index Number 25-11-501-003 to the north line of East 103" Street; thence east along said
north line of East 103" Street to the easterly line of the Pullman Railroad Company’s
-right-of-way bearing Permanent index Number 25-11-501-003; thence northerly along
said easterly line of the Pullman Railrodd Company's right-of-way bearing Permanent .
index Number 25-11-501-003 to the north line of the south 517 feet of said Section 11;
thence east along said north line of the south 517 feet of said Section 11 to a line 50 feet
west of and parallef with the southeast quarter of said Section 11; thence north along said
parallel line to a point 678 feet north of (as measured along said parallel line) of the south
line of said Section. 11, being the most northwestly corner of the parcel of property
bearing the Permanent Index Number 25-11-300-035; thence northeasterly along the
northwesterly line of said parcel of property bearing the Permanent Index Number
25-11-300-035 to the most northerly corner thereof, being a point on the east line of the
west 20 feet of the southeast quarter of said Section 11; thence south along said east line
of the west 20 feet of the southeast quarter of said Section 11 to a point
441.07 feet north of and 20 feet east of the southwest comer of said southeast quarter
-of Section 11 (as measured on the west line, thereof, on a line at right angles, thereto);
thence southerly to a point on the west line of said southeast quarter of Section 11,
40 feet north of the north line of the south 57 feet thereof; thence southwesterly to a point
on said north line of the south 57 feet of Section 11, 40 feet west of the west line of the
‘southeast quarter thereof; thence west along said north line' of the south 57 feet of
Section 11 to the east line of the west 29.5 feet of the east 79.5 feet of the southwest
quarter of said Section 11; thence south along said east line of the west 29.5 feet of the
east 79.5 feet of the southwest quarter 6f said Section 11 to the north line of East 103™
Street (47 feet north of the south line of said Section 11); thence east along said north
line of East 103™ Street to the east line of the southwest quarter of said Section 11;
thence south along said east line of the southwest quarter of Section 11, being also a
west line of said parcel of property bearing the Permanent Index Number 25-11-400-006,
fo the intersection with the southeasterly line of said parcel; thence northeasterly along
'said southeasterly line of property bearing the Permanent Index Number 25-11-400-006
- to the north line of East 103" Street, being 47 feet north of the south line of the southeast
quarter of said Section 11; thence east along said north line of East 103™ Street to the
- east line of the northeast quarter of said Section 14; thence south along said east line of
the northeast quarter of Section 14 to the southeasterly line of South Doty Avenue;
thence southwesterly along said southeasterly line of South Doty Avenue to the easterly
extension of the northerly line of the parcel of property bearing Permanent Index
Number 25-14-300-010; thence westerly along said easterly extension and along the
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northerly line, thereof, to the westerly line of said parcel of property bearing Permanent
Index Number 25-14-300-010; thence southerly along the westerly line of said parcel of
property bearing Permanent Index Number 25-14-300-010, forming an angle 90 degrees,
03 minutes, 28 seconds from the east to south from the northerly line of said
parcel, 1,040.43 feet to the north line of East 111" Street; being a Yine drawn parallel with
and 50 feet north of the south line of said Section 14; thence west along said north line
of East 111" Street, 435.68 feet to the west line of the southwest quarter of said
Section 14; thence north along said west line of the southwest quarter of Section 14 to

" apointon the easterly line the Rock Island right-of-way, said point being 814.55 feet north
of the north line of said East 111" Street; thence northerly along said easterly line of the
Rock Island Railroad right-of-way to the narth line of the southwest quarter of said Section
14, thence west along said north line of the southwest quarter of said Section 14 to the
westerly line of the Rock Island Railroad right-of-way, being also the easterly line of Lot
2 in Enjay Construction Company’s Pullman Industrial District, being a subdivision of parts
of the west half of Section 14 and the east half of Section 15 aforesaid, extended
southerly; thence northerly along said easterly line of Lot 2 in Enjay Construction
Company’s Pullman Industrial District aforesaid, to the northeasterly line of said Lot 2;
thence northwesterly and west along said northeasterly line of Lot 2 in Enjay Construction
Company’s Pullman Industrial District aforesaid, to the east line of said Lot 2; thence
north. along said east line of Lot 2 in Enjay Construction Company's Pullman tndustrial.
District aforesaid, to the south line of East 106" Street; thence-east along said south line

- of East 106™ Street to the east line of South Maryland Avenue; thence north along the
east line of South Maryland Avenue to the north line of East 106™ Street extended east;
thence west along said north line of East 106" Street extended east and along the north
line thereof to the west line of South Langley Avenue; thence south along said west line
of South LLangley Avenue extended south to the north line of East 108™ Street; thence
west along said north line of East 108" Street to the northerly extension of the east line
of Lot 1 in Lyn Hughes North Pullman Subdivision of part of the southeast quarter of -
Section 15 aforesaid; thence south along said northerly extension and along the east line
of Lot 1 in Lyn Hughes North Pullman Subdivision to the south line of said Lot 1; thence
west along said south line of Lot 1 in Lyn Hughes North Pullman Subdivision and along
the westerly extension, thereof, to the west line of South Cottage Grove Avenue; thence
southerly along said west line of South Cottage Grove Avenue and said east line
extended south to the south line of the southeast quarter of said Section 15; thence west
along said south line of the southeast quarter of said Section 15 to the westerly line of the
lllinois Central Railroad Parcel bearing Permanent Index Number 25-15-501-002; thence
northerly along said westerly line of lilinois Central Railroad Parcel bearing Permanent
Index Number 25-15-501-002 to the north line of the southeast quarter of said
Section 15; thence west along said north line of the southeast quarter of Section 15 to the
southerly extension of the westerly line of South Dauphin Avenue; thence northerly along
said southerly extension of the westerly line of South Dauphin Avenue, the westerly line,
thereof and the northerly extensions, thereof, to the south line of the 16 foot public alley
lying south of East 103" Street; thence west along said south line of the 16 foot public
alley lying south of East 103" Street and the westerly extensions, thereof, to the east line
of South Indiana Avenue; thence north along said east line.of South Indiana Avenue and
the north extension, thereof, to the point of beginning on the south line of the southwest
quarter of said Section 10, all in the City of Chicago, Cook County, 1flinois.



NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of , 2013

EXHIBIT B-1
LEGAL DESCRIPTION OF THE PROPERTY

A legal description of the Property is attached to this exhibit cover sheet.
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SCHEDULE A

First American Title Insurance Company .

Name and Address of the issuing Title Insurance Company:
First American Title Insurance Company

30 North LaSalle Street, Suite 2700

Chicago, IL 60602 '

File No.: NCS-490846-CHI2 ' Policy No.: 490846
Amount of Insurance: $8,900,000.00

Date of Policy: July 19, 2011

1. Name of Insured:

Pullman Park Development, LLC, an Illinois limited liability company

2. The estate or interest in the Land that is insured by this policy is:
Fee Simple
- 3. Title is vested in:

Pullman Park Development, LLC, an Illinols limited liability company

4, The Land referred to in this policy is described as follows:

Real property in the City of Chicago, County of Cook, State of Illinols, described as follows:

LOT 1, LOT 2 AND LOT 4 IN PULLMAN PARK - PHASE 1, BEING A SUBDIVISION OF PART OF
THE WEST HALF OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 19, 2011 AS DOCUMENT 1120029049.

AND
PARCEL 1 (THE USB POND PARCEL):

A PART OF THE WEST HALF OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE NORTH LINE OF EAST 111TH STREET, AS
DEDICATED AUGUST 11, 1925 PER DOCUMENT 9002353, BEING A LINE 50.00 FEET NORTH OF
AND PARALLEL WITH THE EASTERLY EXTENSION OF THE SOUTH LINE OF THE SOUTHEAST
QUARTER OF SECTION 15 OF SAID TOWNSHIP, AND THE WEST LINE OF THE SOUTHWEST
QUARTER OF SAID SECTION 14; THENCE NORTH 88 DEGREES 36 MINUTES 34 SECONDS EAST,
ALONG SAID NORTH LINE, 753.18 FEET TO A POINT ON THE WESTERLY UINE OF LAND
CONVEYED TO THE DEPARTMENT OF PUBLIC WORKS AND BUILDING OF THE STATE OF
ILIINOIS RECORDED OCTOBER 02, 1957, AS DOCUMENT 17027772; THENCE NORTHEASTERLY
220.49 FEET, ALONG SAID WESTERLY LINE BEING THE ARC OF A NON-TANGENT CIRCLE TO
THE RIGHT, HAVING A RADIUS OF 128.59 FEET AND WHOSE CHORD BEARS NORTH 48
DEGREES 22 MINUTES 20 SECONDS EAST, 194.46 FEET TO A POINT OF TANGENCY; THENCE
"CONTINUING ALONG THE NORTHERLY LINE OF SAID LAND SOUTH 82 DEGREES 30 MINUTES
19 SECONDS EAST, 76.80 FEET TO THE POINT OF BEGINNING;

First American Title Insurance Company



form No. 1402.06 Policy Page 6
ALTA Owner’s Policy (6-17-06) i . foliq Number: 490846

THENCE NORTH 12 DEGREES 29 MINUTES 41 SECONDS EAST, 114.11 FEET TO A POINT OF
CURVATURE; THENCE EASTERLY 10.08 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE
RIGHT, HAVING A RADIUS OF 5.00 FEET AND WHOSE CHORD BEARS NORTH 70 DEGREES 15
MINUTES 32 SECONDS EAST, 8.46 FEET TO A POINT OF REVERSE CURVATURE; THENCE
SOUTHEASTERLY 39.96 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE LEFT, HAVING A
RADIUS OF 125.00 FEET AND WHOSE CHORD BEARS SOUTH 61 DEGREES 08 MINUTES 05
SECONDS EAST, 39.79 FEET TO A POINT OF TANGENCY; THENCE SOUTH 70 DEGREES 17
MINUTES 33 SECONDS EAST, 79.90 FEET TO A POINT OF CURVATURE; THENCE EASTERLY
82.26 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE LEFT, HAVING.A RADIUS OF 92.50
FEET AND WHOSE CHORD BEARS NORTH 84 DEGREES 13 MINUTES 54 SECONDS EAST, 79.57
FEET TO A POINT OF COMPOUND CURVATURE; THENCE NORTHEASTERLY 89.11 FEET, ALONG
THE ARC OF A TANGENT CIRCLE TO THE LEFT, HAVING A RADIUS OF 115.00 FEET AND WHOSE
CHORD BEARS NORTH 36 DEGREES 33 MINUTES 26 SECONDS EAST, 86.90 FEET TO A POINT
OF TANGENCY; THENCE NORTH 14 DEGREES 21 MINUTES 30 SECONDS EAST, 86.00 FEET;
THENCE NORTH 21 DEGREES 07 MINUTES 36 SECONDS EAST, 84.95 FEET TO A POINT OF
CURVATURE; THENCE NORTHEASTERLY 31.93 FEET, ALONG THE ARC OF A TANGENT CIRCLE
TO THE RIGHT, HAVING A RADIUS OF 70.00 FEET AND WHOSE CHORD BEARS NORTH 34 -
DEGREES 11 MINUTES 37 SECONDS EAST, 31.65 FEET TO A POINT OF REVERSE CURVATURE;
THENCE NORTHEASTERLY 11.29 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE LEFT,
HAVING A RADIUS OF 25.00 FEET AND WHOSE CHORD BEARS NORTH 34 DEGREES 19
MINUTES 14 SECONDS EAST, 11.20 FEET TO A POINT OF TANGENCY; THENCE NORTH 21
DEGREES 22 MINUTES 49 SECONDS EAST, 100.75 FEET; THENCE NORTH 06 DEGREES 13
MINUTES 04 SECONDS EAST, 25.94 FEET TO A POINT OF CURVATURE; THENCE NORTHERLY
12.07 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE RIGHT, HAVING A RADIUS OF
45.00 FEET AND WHOSE CHORD BEARS NORTH 13 DEGREES 54 MINUTES 03 SECONDS EAST,
12.03 FEET TO A POINT OF TANGENCY; THENCE NORTH 21 DEGREES 35 MINUTES 01
SECONDS EAST, 113.44 FEET; THENCE NORTH 20 DEGREES 06 MINUTES 26 SECONDS WEST,
25.21 FEET; THENCE NORTH 01 DEGREES 23 MINUTES 26 SECONDS WEST, 5.31 FEET TO ITS
INTERSECTION WITH A LINE DRAWN AT RIGHT ANGLES TO THE WESTERLY LINE OF SOUTH

- DOTY AVENUE, AS DEDICATED BY DOCUMENT NUMBER 9002353 IN BOOK 212, PAGES 12 AND
13, A DISTANCE OF 640 FEET NORTHEASTERLY MEASURED ALONG SAID WESTERLY LINE

. FROM ITS INTERSECTION WITH THE AFORESAID NORTH LINE OF EAST 111TH STREET;

THENCE SOUTH 68 DEGREES 24 MINUTES 59 SECONDS EAST, ALONG SAID LINE 247.69 FEET
TO A POINT ON THE WESTERLY LINE WESTERLY LINE OF LAND CONVEYED TO THE
DEPARTMENT OF PUBLIC WORKS AND BUILDING OF THE STATE OF ILLINOIS RECORDED
OCTOBER 02, 1957, AS DOCUMENT 17027772; THENCE SOUTHWESTERLY AND WESTERLY
ALONG THE RIGHT OF WAY OF THE LAST DESCRIBED CONVEYED LAND FOR THE NEXT THREE
COURSES; (1) THENCE SOUTH 35 DEGREES 29 MINUTES 31 SECONDS WEST, 558.88 FEET TO A
POINT OF CURVATURE; (2) THENCE SOUTHWESTERLY 216.43 FEET, ALONG THE ARC OF A
TANGENT CIRCLE TO THE RIGHT, HAVING A RADIUS OF 200.00 FEET AND WHOSE CHORD
BEARS SOUTH 66 DEGREES 29 MINUTES 36 SECONDS WEST, 206.02 FEET TO A POINT OF
TANGENCY; (3) THENCE NORTH 82 DEGREES 30 MINUTES 19 SECONDS WEST, 143.19 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

<

PARCEL 2 (NP111TH POND'PARCEL)'

A PART OF THE WEST HALF OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE NORTH LINE OF EAST 111TH STREET, AS
DEDICATED AUGUST 11, 1925 PER DOCUMENT 9002353, BEING A LINE 50.00 FEET NORTH OF
AND PARALLEL WITH THE EASTERLY EXTENSION OF THE SOUTH LINE OF THE SOUTHEAST
QUARTER OF SECTION 15 OF SAID TOWNSHIP, AND THE WEST LINE OF THE SOUTHWEST
QUARTER OF SAID SECTION 14; THENCE NORTH 88 DEGREES 36 MINUTES 34 SECONDS EAST,
ALONG SAID NORTH LINE, 753.18 FEET TO A POINT ON THE WESTERLY LINE OF LAND
CONVEYED TO THE DEPARTMENT OF PUBLIC WORKS AND BUILDING OF THE STATE OF
ILLINOIS RECORDED OCTOBER 02, 1957, AS DOCUMENT 17027772; THENCE NORTHEASTERLY
220.49 FEET, ALONG SAID WESTERLY LINE BEING THE ARC OF A NON-TANGENT CIRCLE TO

First American Title Insurance Company
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" THE RIGHT, HAVING A RADIUS OF 128.59 FEET AND WHOSE CHORD BEARS NORTH 48
DEGREES 22 MINUTES 20 SECONDS EAST, 194.46 FEET TO A POINT OF TANGENCY; THENCE
CONTINUING ALONG THE NORTHERLY LINE OF SAID LAND SOUTH 82 DEGREES 30 MINUTES
19 SECONDS EAST, 76.80 FEET; THENCE NORTH 12 DEGREES 29 MINUTES 41 SECONDS EAST,
114.11 FEET TO A POINT OF CURVATURE; THENCE EASTERLY 10.08 FEET, ALONG THE ARC OF
A TANGENT CIRCLE TO THE RIGHT, HAVING A RADIUS OF 5.00 FEET AND WHOSE CHORD
BEARS NORTH 70 DEGREES 15 MINUTES 32 SECONDS EAST, 8.46 FEET TO A POINT OF
REVERSE CURVATURE; THENCE SOUTHEASTERLY 39.96 FEET, ALONG THE ARC OF A TANGENT

- CIRCLE TO THE LEFT, HAVING A RADIUS OF 125.00 FEET AND WHOSE CHORD BEARS SOUTH
61 DEGREES 08 MINUTES 05 SECONDS EAST, 39.79 FEET TO A POINT OF TANGENCY; THENCE
SOUTH 70 DEGREES 17 MINUTES 33 SECONDS EAST, 79.90 FEET TO A POINT OF CURVATURE;
THENCE EASTERLY 82.26 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE LEFT, HAVING
A RADIUS OF 92.50 FEET AND WHOSE CHORD BEARS NORTH 84 DEGREES 13 MINUTES 54
SECONDS EAST, 79.57 FEET TO A POINT OF COMPOUND CURVATURE; THENCE
NORTHEASTERLY 89.11 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE LEFT, HAVING A
RADIUS OF 115.00 FEET AND WHOSE CHORD BEARS NORTH 36 DEGREES 33 MINUTES 26

-SECONDS EAST, 86.90 FEET TO A POINT OF TANGENCY; THENCE NORTH 14 DEGREES 21
MINUTES 30 SECONDS EAST, 86.00 FEET; THENCE NORTH 21 DEGREES 07 MINUTES 36
SECONDS EAST, 84.95 FEET TO A POINT OF CURVATURE; THENCE NORTHEASTERLY 31.93
FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE RIGHT, HAVING A RADIUS OF 70.00
FEET AND WHOSE CHORD BEARS NORTH 34 DEGREES 11 MINUTES 37 SECONDS EAST, 31.65
FEET TO A POINT OF REVERSE CURVATURE; THENCE NORTHEASTERLY 11.29 FEET, ALONG
THE ARC OF A TANGENT CIRCLE TO THE LEFT, HAVING A RADIUS OF 25.00 FEET AND WHOSE
CHORD BEARS NORTH 34 DEGREES 19 MINUTES 14 SECONDS EAST, 11.20 FEET TO A POINT
OF TANGENCY; THENCE NORTH 21 DEGREES 22 MINUTES 49 SECONDS EAST, 100.75 FEET;
THENCE NORTH 06 DEGREES 13 MINUTES 04 SECONDS EAST, 25.94 FEET TO A POINT OF
CURVATURE; THENCE NORTHERLY 12.07 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO
THE RIGHT, HAVING A RADIUS OF 45.00 FEET AND WHOSE CHORD BEARS NORTH 13 DEGREES
54 MINUTES 03 SECONDS EAST, 12.03 FEET TO A POINT OF TANGENCY; THENCE NORTH 21
DEGREES 35 MINUTES 01 SECONDS EAST, 113.44 FEET; THENCE NORTH 20 DEGREES 06
MINUTES 26 SECONDS WEST, 25.21 FEET; THENCE NORTH 01 DEGREES 23 MINUTES 26

SECONDS WEST, 5.31 FEET TO ITS INTERSECTION WITH A LINE DRAWN AT RIGHT ANGLES TO '

THE WESTERLY LINE OF SOUTH DOTY AVENUE, AS DEDICATED BY DOCUMENT NUMBER
9002353 IN BOOK 212, PAGES 12 AND 13, A DISTANCE OF 640 FEET NORTHEASTERLY
MEASURED ALONG SAID WESTERLY LINE FROM ITS INTERSECTION WITH THE AFORESAID
NORTH LINE OF EAST 111TH STREET, ALSO BEING THE POINT OF BEGINNING;

THENCE CONTINUING NORTH 01 DEGREES 23 MINUTES 26 SECONDS WEST, 14.60 FEET TO A
POINT ON THE SOUTH LINE OF SOUTH DOTY AVENUE AS DEDICATED BY THE
AFOREMENTIONED PULLMAN PARK - PHASE 1 SUBDIVISION; THENCE NORTH 88 DEGREES 36
MINUTES 34 SECONDS EAST, ALONG THE SOUTH LINE OF SAID SOUTH DOTY AVENUE, 197.38 -
'FEET TO A POINT OF CURVATURE; THENCE EASTERLY 120.51 FEET, ALONG THE SOUTH LINE
OF SAID SOUTH DOTY AVENUE BEING THE ARC OF A TANGENT CIRCLE TO THE LEFT, HAVING
A RADIUS OF 267.00 FEET AND WHOSE CHORD BEARS NORTH 75 DEGREES 40 MINUTES 46
SECONDS EAST, 119.49 FEET TO A POINT ON THE WESTERLY LINE WESTERLY LINE OF LAND
CONVEYED TO THE DEPARTMENT OF PUBLIC WORKS AND BUILDING OF THE STATE OF
ILLINOIS RECORDED OCTOBER 02, 1957, AS DOCUMENT 17027772; THENCE SOUTHWESTERLY
AND WESTERLY ALONG THE RIGHT OF WAY OF THE LAST DESCRIBED CONVEYED LAND FOR
THE NEXT THREE COURSES; (1) THENCE SOUTH 21 DEGREES 35 MINUTES 01 SECONDS WEST,
22.50 FEET TO A POINT OF CURVATURE; (2) THENCE SOUTHWESTERLY 72.82 FEET, ALONG
THE ARC OF A TANGENT CIRCLE TO THE RIGHT, HAVING A RADIUS OF 300.00 FEET AND
WHOSE CHORD BEARS SOUTH 28 DEGREES 32 MINUTES 16 SECONDS WEST, 72.64 FEET TO A
POINT OF TANGENCY; (3) THENCE SOUTH 35 DEGREES 29 MINUTES 31 SECONDS WEST, 67.93
FEET TO ITS INTERSECTION WITH A LINE DRAWN AT RIGHT ANGLES TO THE WESTERLY LINE
OF SOUTH DOTY AVENUE, AS DEDICATED BY DOCUMENT NUMBER 9002353 IN BOOK 212,
PAGES 12 AND 13, A DISTANCE OF 640 FEET NORTHEASTERLY MEASURED ALONG SAID .
WESTERLY LINE FROM ITS INTERSECTION WITH THE AFORESAID NORTH LINE OF EAST 111TH
STREET; THENCE NORTH 68 DEGREES 24 MINUTES 59 SECONDS WEST, ALONG SAID LINE,
247.69 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. -

First American Title Insurance Company
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PARCEL.A (NP111TH ACCESS PARCEL):

A PART OF THE WEST HALF OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE NORTH LINE OF EAST 111TH STREET, AS
DEDICATED AUGUST 11, 1925 PER DOCUMENT 9002353, BEING A LINE 50.00 FEET NORTH OF
AND PARALLEL WITH THE EASTERLY EXTENSION OF THE SOUTH LINE OF THE SOUTHEAST
QUARTER OF SECTION 15 OF SAID TOWNSHIP, AND THE WEST LINE OF THE SOUTHWEST .
QUARTER OF SAID SECTION 14; THENCE NORTH 88 DEGREES 36 MINUTES 34 SECONDS EAST,
'ALONG SAID NORTH LINE, 753.18 FEET TO A POINT ON THE WESTERLY LINE OF LAND .
CONVEYED TO THE DEPARTMENT OF PUBLIC WORKS AND BUILDING OF THE STATE OF
.ILLINOIS RECORDED OCTOBER 02, 1957, AS DOCUMENT 17027772; THENCE NORTHEASTERLY
220.49 FEET, ALONG SAID WESTERLY LINE BEING THE ARC OF A NON-TANGENT CIRCLE TO
THE RIGHT, HAVING A RADIUS OF 128.59 FEET AND WHOSE CHORD BEARS NORTH 48
DEGREES 22 MINUTES 20 SECONDS EAST, 194.46 FEET TO A POINT OF TANGENCY; THENCE
CONTINUING ALONG THE NORTHERLY LINE OF SAID LAND SOUTH 82 DEGREES 30 MINUTES
19 SECONDS EAST ,76.80 FEET; THENCE NORTH 12 DEGREES 29 MINUTES 41 SECONDS EAST,
114.11 FEET TO A POINT OF CURVATURE; THENCE EASTERLY 10.08 FEET, ALONG THE ARC OF
A TANGENT CIRCLE TO THE RIGHT, HAVING A RADIUS OF 5.00 FEET AND WHOSE CHORD
BEARS NORTH 70 DEGREES 15 MINUTES 32 SECONDS EAST, 8.46 FEET TO A POINT OF
REVERSE CURVATURE; THENCE SOUTHEASTERLY 39.96 FEET, ALONG THE ARC OF A TANGENT
CIRCLE TO THE LEFT, HAVING A RADIUS OF 125.00 FEET AND WHOSE CHORD BEARS SOUTH
61 DEGREES 08 MINUTES 05 SECONDS EAST, 39.79 FEET TO A POINT OF TANGENCY; THENCE
SOUTH 70 DEGREES 17 MINUTES 33 SECONDS EAST, 79.90 FEET TO A POINT OF CURVATURE;
THENCE EASTERLY 82.26 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE LEFT, HAVING
A RADIUS OF 92.50 FEET AND WHOSE CHORD BEARS NORTH 84 DEGREES 13 MINUTES 54
SECONDS EAST, 79.57 FEET TO A POINT OF COMPOUND CURVATURE; THENCE
NORTHEASTERLY 89.11 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE LEFT, HAVING A
RADIUS OF 115.00 FEET AND WHOSE CHORD BEARS NORTH 36 DEGREES 33 MINUTES 26
SECONDS EAST, 86.90 FEET TO A POINT OF TANGENCY; THENCE NORTH 14 DEGREES 21
MINUTES 30 SECONDS EAST, 86.00 FEET; THENCE NORTH 21 DEGREES 07 MINUTES 36
SECONDS EAST, 84.95 FEET TO A POINT OF CURVATURE; THENCE NORTHEASTERLY 31.93
FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE RIGHT, HAVING A RADIUS OF 70.00
FEET AND WHOSE CHORD BEARS NORTH 34 DEGREES 11 MINUTES 37 SECONDS EAST, 31.65
FEET TO A POINT OF REVERSE CURVATURE; THENCE NORTHEASTERLY 11.29 FEET, ALONG
THE ARC OF A TANGENT CIRCLE TO THE LEFT, HAVING A RADIUS OF 25.00 FEET AND WHOSE
CHORD BEARS NORTH 34 DEGREES 19 MINUTES 14 SECONDS EAST, 11.20 FEET TO A POINT
OF TANGENCY; THENCE NORTH 21 DEGREES 22 MINUTES 49 SECONDS EAST, 100.75 FEET;
THENCE NORTH 06 DEGREES 13 MINUTES 04 SECONDS EAST, 25.94 FEET TO A POINT OF
CURVATURE; THENCE NORTHERLY 12.07 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO
THE RIGHT, HAVING A RADIUS OF 45.00 FEET AND WHOSE CHORD BEARS NORTH 13 DEGREES
54 MINUTES 03 SECONDS EAST, 12.03 FEET TO A POINT OF TANGENCY; THENCE NORTH 21
DEGREES 35 MINUTES 01 SECONDS EAST, 113.44 FEET; THENCE NORTH 20 DEGREES 06
MINUTES 26 SECONDS WEST, 25.21 FEET; THENCE NORTH 01 DEGREES 23 MINUTES 26
SECONDS WEST, 5.31 FEET TO ITS INTERSECTION WITH A LINE DRAWN AT RIGHT ANGLES TO
THE WESTERLY LINE OF SOUTH DOTY AVENUE, AS DEDICATED BY DOCUMENT NUMBER
9002353 IN BOOK 212, PAGES 12 AND 13, A DISTANCE OF 640 FEET NORTHEASTERLY
MEASURED ALONG SAID WESTERLY LINE FROM ITS INTERSECTION WITH THE AFORESAID -
NORTH LINE OF EAST 111TH STREET, ALSO BEING THE POINT OF BEGINNING;

THENCE NORTH 68 DEGREES 24 MINUTES 59 SECONDS WEST, ALONG SAID LINE, 37.39 FEET
TO A POINT ON THE SOUTH LINE OF SOUTH DOTY AVENUE AS DEDICATED BY PULLMAN PARK
- PHASE 1 SUBDIVISION; THENCE NORTH 88 DEGREES 36 MINUTES 34 SECONDS EAST, ALONG
SAID SOUTH LINE, 34.43 FEET; THENCE SOUTH 01 DEGREES 23 MINUTES 26 SECONDS EAST,

- Frst American Title Insurance’ Company
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14.60 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

First American Tite Insurance Company



NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

: Redevelopment Agreement
dated as of ,2013

EXHIBIT B-2

SITE PLAN FOR THE PROJECT

A site plan for the Project is attached to this exhibit cover sheet
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of ,2013

EXHIBIT B-3

PLANNED DEVELOPMENT 1167

- A copy of Planned Development 1167 is attached to this exhibit cover sheet.
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FINAL FOR PUBLICATION

BE [T ORDAINED BY THE CI'TY COUNCIL OF THE CITY OF CHICAGO:

SECTION [. That the Chicago Zoning Ordinance be amended by changing all of the
M3-3 Heavy Industry District symbols and indications as shown on Map Number 26-D in the
arca bounded by: '

the center line of East 111th Street; the cast line of the 30-foot wide Chicago. Rock Island and
Pacific Railroad right of way; a linc that is 666.93 feet southerly of the center line of Fast 103rd
Street: the center line of South Woodlawn Avenue: the center line of the 100-foot wide South
Doty Avenue right of way (as occupied); a line that is parallel to and 777.50 teet northerly of the
center line of East 111th Street; an arc with a length of 282.74 feet and a radius of 180 feet: a line -
that is perpendicular to the center line of East 111th Street and approximately 1388.35 feet cast
of the center line of South Langley Avenue as measured along the center line of East llth

Street
to those of C2-3 Motor Vehicle-Related Commercial District.

SECTION 2. That the Chicago Zoning Ordinance be amended by changing all of the
C2-3 Motor Vehicle-Related Commecrcial District symbols and indications as shown on Map
Number 26-D in the arca bounded by:

the center line of East 111th Street; the cast line of the 30-foot wide Chicago, Rock Island and
Pacific Railroad right of way; a line that is 666.93 feet southerly of the center line of East 103rd
Street; the center line of South Woodlawn Avenue; the center line of the 100-foot wide South
Doty Avcnue right of way (as occupied); a line that is parallel to and 777.50 feet northerly of the
center line of East 111th Street; an arc with a length of 282.74 feet and a radius of 180 feet; a line
that is perpendicular to the center line of East 111th Street and approximately 1388.35 feet east
of the center line of South Langley Avenue as measured along the center line of East 111th

Strect

to those of Business-Residential-Institutional Planned Development.

SECTION 3. This ordinance shall be in force and effect from and alter its passage and
due publication.

[Exhibit(s) attached to this ordinance on file and available
for public inspection in the Office of the City Clerk]
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R CITY OF CHICAG

\l.:.. 2\ Ulw,(,w_- J AGO

\ ‘alm L

CO 3/ APPLICATION FOR AN AMENDMENT TO

T g ({"‘;’/ ' THE CHICAGO ZONING ORDINANCE
K-. I T e

‘\N_—:o—-'w'

I. ADDRESS of the property Applicant is seeking to rezone:
The area generally bounded by 104th Street, South Doty Avenue / 8ishop Ford fFreeway,
111th Street and the Chicago, Rock-lsland and Pacific Railroad rignt-of-way. JAQ &.WMS}H

2. APPLICANT North Pullign 111th Inc

ADDRESS 1000 East 111th Street
CITY _chicaga : STATE_ ZIP CODE £0628
PHONE__773-602-8200 CONTACT PERSON__ pavid Doiq

3. Is the applicant the owner of the property? YES_X and NO__ X

If the applicant is not the owner of the property, please provide the following information
regarding the owner and attach written authorization from the owner allowing the application to

proceed.

OWNER Park National Bank

1000 East 1llth Street

ADDRESS
CITY  Chicago STATE It Z1P CODE 60628
PHONE 773-602-8200 CONTACT PERSON__ pavid Doig

4. On what date did the owner acquire legal title to the subject property?

Approximately May, 2008

5. tHas the present owner previously rezoned this property? f yes, when?
Mo
6. Present Zoning District: '43‘3"“1 c2-3 Proposed Zoning District €2-3, thin Planned Development

7. Lot size in square feet (or ditnensions?) 7:911.518 square fret {yross site arey)



10.

7

FlNé\L FOR PUBLIGATION

Curent Use of the Property Vacant

Reason for rezoning the property Ta permit development of the Property with residentia] .

retail, commercial, park, school and open space uses.

Describe the proposed use of the property after the rezoning. Indicate the number of dwelling
units; number of parking spaces; approximate square tootage ot any commercial space; and
height of the proposed building, (BE SPECIFIC)

see anclosed Plan of Dévelonmggt Statements,

¢ Reduirements Ofdiriance
stimbution:if résidgntial
fiSed 6 the lof size of
X est subject tathe
{7 (Sbe:Fack Sheet for more Information)




Site Area

Gross
Rights of way
Net Site Area

Detention/ Buffer Zone
percent of net

Public Open Space
percent of net

Building Area _fother than Residential)

7.917,497 sf (181.76acres)

' SUMMARY

1,908,735 sf (43.82 acres)
6,008,762 sf (13794 acres)

701,774 sf (16.11 acres)
Nn7%

614,537 sf (14.11 acres)
10.2%

Retail 670,000 sf
Lodg |nq‘I 100,000 sf
Elderly Housing 100,000 sf
Brite Line (Commum(y Center) 125,000 sf
Educational 45,000 sf
Net Building Area 1,040,000 sf
Residentlal
1150 Dwelling Unlts
_ EAR Per. Sub Area - . L
Maxlmum Buliding Helqht 100t o :
Parklng GroupA eg. st houslng 1 space per unit, provlded that off-street parklng Is not requlred
for detached houses or two-flats on-lots of records that are 33
feet or less In width if the subject lot does not have access to an
improved alley; 1 space per unit for government-subsidized
) detached houses and two-flats
:Group C eg. multi unit |1 space per unit
Group D eg. elderly 0.33 spaces per unit
Group E eg. schoo/ 1per3 emfloyees + addltlonal parking and drop-off spaces
N as determ g DZLU
‘Group M e.g. retail None for first 10,000 st then 2.5 spaces per 1,000 sf
_ 'Group S eg lodging 1 space per 3 lodglng rooms
‘Blcycle Parking ‘No use Is required to provlde more than 50 blcycle parklng spaces
-Group C eg. mult/ unit |1 per2 auto spaces o
“Group D e.g elderly 1 per 4 auto
Group E eg. school 1 per 10 auto spaces; Min. 4 spaces
Group M eg. retail 1 per 5 auto spaces
-.Group.S eg. Iodgmg 1per 10.auto spaces
Off Strest Loading:  Hetall 10,000:25000 = | Bérths (10’ 25)
25,000-49,999 = 2 berths (10 x 50)
50,000-99,999 = 3 berths (10 x 50)
100,000-249,999 sf = 4 berths (10 x 50)
o +250,000 = 1 additional berth (10 x 50} per 200,000 sf above 250,000 sf
Muid-Unit 25,000-199,999 =1 berth (10 x 25)
Lodging 25,000-199,999 = 1 berth (10 x 50) e

:Plan ol Developmem - Bulk Regulaﬂons and Data Table S T s

Surmrmary pappageorgshaymos parmers .
*werepappaieogehaymesSom

f\ppilcam: NQrth Puﬂman Illth !nc, ) ) N i SR 105 GCCRGE
; ik 5mrﬂnd DmyMnue omEwEs
¢ OlohEc AN
M“!‘J 29!0

540 nqul\ tanulla’ sum#t)o -
crw:agcm _1.. [81=-2 )

/i & 0di90L



Uses

The following C2-3 Motor Vehicle-Related Commaercial District uses shall be aﬂv\\:\("’?\ %UB AREA A
allowed: day care; postal service; public safety services; utilities and Pue- e ' = :
services, minor; Chicago Transit Authority bus turnaround; all animal CQQ\
services excluding stables; artist work or sales space; body art services; \' T
building maintenance services; business equipment sales and service; \“P\

business support services excluding day labor employment agencies; \ * -
employment agencles; communication service establishments; alt /
construction sales and service; drive-through facilities; all eating and :

drinking establishments including outdoor patio located on & rooftop; ali /
entertainment and spectator sports excluding inter-track wagering facilities; .
all financial services excluding payday loan stores and pawn shops; all food . ~
and beverage retall sales; liquor stores; liquor sales; gas statlons; medical EAP A N
service; office; high technology office; electronic data storage center; Vs
parking, non-accessory; personal service; hair salon, nall salon, massage

establishment or barbershop: repair or laundry service, consumer; dry
cleaning drop-off or pick-up; coin-operated laundromat; residential storage-
warehouse; retail sales, general; all sports and recreation, participant
excluding entertainment cabarat; all vehicle sales and service excluding
vehicle storage and towing with outdoor storage; wireless communication
facllities excluding freestanding towers.

..._..:_ 1

& o Emme ¢ Snm ¢ Gumm ¢ MR ¢

No aduhluses are allowed. . . I
Site Area .
Gross : 2,402,287 sf (55.15 acres) ,,
.Rights of Way 268,118 sf (6.16 acres) |
Net Site Area 2,134,169 sf (48.99 acres) )
Detention/ Buffer Zone 399,896 sf (9.18 acres) |
percent of net 187% M
Bullding Area 4\ f:] ¥
Retail 405,000 st ;T l
b o e o i ¢y
Net Building Area 405,000 sf !
Key Plan
Meaxfriwm EAR. | ors
BulldingHelght 1 50t
o Eow. ] o .
Setbacks | Side ] ‘Of
. Bear - — -
__Parking - Nope for first 16,000 squere feetthen 25 spaces per 1,000 square feet;
Bleyele Parking :No use s required te provide.more:than 50 bicycle parking spaces.
- L 1. Lper5 auto spaces’ ..-',.: - C e
“Off Srreet Loading 100,000-249.999 sf = 4 berths (10 x50) . o
+250000 = 1 additional:berth {i0.x:50) per 200,000 sf above 250,000 sf

N

¢

Plan of Development - Bulk Regulations and Date Table L
Sub Area A

pappagenrgehaymes.pariners |

“ggplicant North-Puliman 1{1th Inc. : wevwfitRpogadigehagmes o ion.cocns
s U B weed Doty Averue _ S
tvidioral Liater: Lv_aiqb:}?;ééoa_: i 6538 naritiNanall auifn 400 3

LChiGag0 Plan Commitdlon 05 i AgsilS, 2010 _ chicego Hinsh GOSA

P




Uses

The following C2-3 Motor Vehicle-Related Commercial District uses shall be ;1\\(‘4?% B AREA B
allowed: cultural exhibits and libraries; day care; postal service; public safety —.—fe“‘)v.* e - e
services; utilities and services, minor; all animal services excluding stables:; CQ?\ ) ——
actist work or sales space: body art services; building maintenance services; X ‘

business equipment sales and service; business support services excludi k\’ /
day labor employment agencles; employment agencies; communication .
service establishments; all construction sales and service; drive-through /
facllittes; all eating and drinking establishments including outdoor patio .
located on a rooftoP; all entertainment and spectator sports excluding inter- /

track wagering facilities; all financial services excluding payday loan stores -

and pawn shops; all food and beverage retail sales; liquor stores; liquor sales; -
gas statlons; all 'odging Including hotel/motel; medical service; office; high oo =~
technology office; parking, non-accessory; personal service; halr salon, nail
salon, massage establishment or barbershop; repair or laundry service,
consumer; dry cleaning drop-off or pick-up; coin-operated laundromat;
residential storage warehouss: retall sales, general; all sports and recreatlon,
participant excluding entertainment cabaret; all vehicle sales and service -
excluding vehicle storage and towing with outdoor storage; wireless
communication facilities excluding freestanding towers. : .

\

-~y

~ro

’

e emmmmmmm e

’

S i

No adult uses are allowed.

Site Area

. 561,457 sf (12.89 acres) , .
164,746 sf F3.78 acres) by ‘ N
396,711 sf (9.11 acres) :

23,783 sf (0.55 acres) I et Ny /
6.0% !l

Gross
Rights of Way
Net Site Area

Public Open Space
percent of nat

Bullding Areal/ Coveraqe

Retail 50,000 sf o,
Lodginq_i 100,000 sf v SUBAT
Elderly Housing 100,000 sf RS X e 2
Net Building Area 250,000 sf Key Plan
Building Zone 175,000 sf
Bui|din? Coverage 140,000 sf
. Perceni Coverage/ Building Zone  80.0%
“Maximurh:-EAR. 10: y
Building Height 1 iooHt: _
_Front . _ ' 0ft
Setbacks . Side Oft . . SR N
" Parking - 'Grodp M' eg. rétall” . None for first H0,000.sf then-2.5 spaces pec 1,000 sf
Group D eg: elderly housing | 033 spaces pér unit.
Group'§ "€g. lodging . 1space per:3 lodgihg rogrms .
Bicycle Parking No'use Is requifed to provide more than 50 bicycle;parking spaces. |
Group M. eg. retall. 1 péf 5.auto spaces
Group' D eg. elderly housing lperdsuto
- Group $ ‘g lodglg 156t 10 airto $paces.
Off Street Loading - fetall’ 25,000-49.999 = 2 berths (10 x 50)
: todging 25,000-199,999 = 1 berth (10 x 50)
~ Mull-unit - 25000-199,999 =:1 berth (10.x.25)"

N
Plan of Development - Bulk Regulations and Data Table
Sub Area B

#pplicant; North Puliman 111tH e,
Pt ity Strat smid Goty Avenug
eyt e tobes FR000
Ciesigis Plan Conimisan Gdte &7 Aprl 15, 2010°

pappageargehaymes partners -
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4.15.2010

Design Guidelines for Sub Area B
(111" Street Neighborhood Retail District)

The Design Guidelines are development standards for buildings and public spaces to
guide the design and development of any project within the 101" Street Neighborhood
Retail District of Pullman Park. The goal of the guidelines is to provide a framework to
achieve a balance between individual expression of each structure and a harmonious
connection to not only the community but to the history of Pullman as well.

Orientation:

Al buildings will have their front entry facing 111" Street. Buildings located gn
corners or parking entrances should have their front entries facing both 111
Street and the adjacent street or entrance drive.

Massing:

+  Buildings should be composed of simple volumes, primarily t to 2 stories in
height with sloped roofs.

Helght:

* Buildings will be a minimum of 16’ and a maximum of 30" tall measured from
sidewalk grade to the midpaint of sloped roofs and excluding towers, cupolas
and other decorative elements.

Roof Massing:
* Sloped roofs with a minimum slope of 6:12
* Roofs will be designed to screen and conceal all rooftop mounted mechanical
equipment.

Lighting:
= Lighting will be designed 10 enhance the building design and storefront,

- compliment the architecture, and be sufficient for visibility and safety.
* Lighting should be stationary and non-animated.

Masonry Openings:

*  Window and door headers in masonry walls should be defined and articulated
with stone, cast stone or special brick coursing such‘as soldier or double
rowlock header bonds. Jack, segmental, semi-circular and multicentered
arches are encouraged. Window sills within walls should incorporate stone or
precast sills.

Signage:

*  All signage will be attached to the building or canopy. Types of permitted
signs include:
o Freestanding pin-mounted letterform
o Projecting signs
«» Blade signs
a  Storelront signs
o Window Signs
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o Canopy signs

o Two sided or three-dimensional centextual signs.
~ o Backlit letter metal sign box signs. :
o Neon signs are permitted only when inset into a metal channel or
open-face form with or without an acrylic cover.

Awnings & Canopies: :

* Awnings and canopies will be compatible in material and construction to the
style and character of the building. The color of the awning or canopy should
be compatible with the overail color scheme of the fagade.

= Where feasible, awnings and canopies shouid be generally aligned with others
nearby in order to maintain a sense of visual continuity.

* Awnings and canopies should be tailored to the opening of the building and
positioned so that distinctive architectural features remain visible.

Material Yransitions:
*  Where possible, all transitions between dissimilar wall materials should occur
at inside corners. .

Storefronts:

* Storefronts will be designed using a rhythm created by pilasters, columns,
and or plers with trim to frame display windows. Glazing will comprise 40-65%
of the storefront wall area. . .

*  Aluminum, steel, clad or aluminum cfad wood framed entrances with factory
applied finishes in one of the accent colors listed elsewhere in this document.
A minimum 12" durable storefront base should be incorporated as part of the

" design to withstand contact with maintenance and snow removal equipment.

Base must be composed of stone, masonry, prefinished aluminum or other
highly durable material.

Accent Colors:

*  The colors that are recommended for awnings, aluminum storefronts,
brackets, exposed structural elements are listed per the Pantone Matching
System® and are as listed:

o PMS Cool Grey 11
o PMS 626
o PMS Process Black C

Materlals:

* Brick - Red brick in an extruded wirecut or velour texture, handmade and for
moided finish. Brick will be modular size; 3 5/8” x 2 " x 7 5/8“. Coursing will
be a standard common or header bond. All mortar shoutd be colored mortar
to match the brick.

« Stone - Buff colored limestone in rock-face, smooth and other textured
surfaces. .

¢ Precast stone - Fabricated to simulate natural limestone in rock-face, smooth
and other textured surfaces

*  Roofing ~ Slate, manufactured slate, metal standing seam

« Glass - Clear glass

= Trim - Decorative trim will be cellular PVC, preflnished aluminum and
pre?;'lished extruded aluminum panning in traditional brickmold and casing
profiles.



Uses

The following C2-3 Motor Vehicle-Related Commercial District uses shall
be allowed: dwelling units located on and above the ground floor as
follows: Detached houses:; elderly housing; multi-unit?

residential; townhouses.

No other uses shall be allowed.

Site Area

Gross
Rights of Way
Net Site Area

Public Open Space
percent of net

Detentlon/ Buffer Zone
percent of net

3+ units)

TINA

1,985.691 sf (45.58 acras)
724,140 sf (16.62 acres)
1,261,551 sf (28.96 acres)

196,769 sf (4.52 acres)
15.6%

17,155 st (0.39acres)
1.4%

R 28 sum aren C

——y

NS
S —————

Dwalling Units

Minimum Lot Area

Total Units

1000 sf/ dwelling unit

max. 450 dwelling units

Key Plan

emsoven

_Maximum FAR. 12
-Bullsilné-HelQi\';f . L _38 ft _
'Sétbacks. __Front: - 15 ftor12% oflotdepth ... ... o ' _ N
-Side Combined equals 20% of lot width, neigher less than 2 feet or 8% of Jot-width: no side-
. m,m otk fr e setback ls required 1 exceed 5 festin width _
et | Rear 50 f1.0r 26% of lot dedth”
" parking .| space per unit, provided thatoff-street parking.ts not required for détached:
' houses ‘or two-flats ori'fots of records tha‘:'aa"r'e ﬁgd'fe'et orelgss tn width if the -
subject lot does not have access to an improved alley; 1 space per unit for
_ _ . __government-subsidized detached houses and two-flats
Blcye .'P;aﬂ_ilngf o NA S T
‘Off Street Loadlng: N -
. .N
Plan of Development - Bulk Regulations and Data Table _ oo i
Sub Arga C o . Rappagesrgehayriés, fiitnace [ 4
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“bukdoetion Diié Criaber L0007 €40 notth Lvanle suite 400 e
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Uses

The following C2-3 Motor Vehicle-Related Commercial District uses shall
be allowed: day care; parks and recreation; community centers,

recreation buildings and similar assembly use; school; all sports and
recreation, participant excluding entertainment cabaret. In addition,
following uses shall be allowed to the extent they are incidental to th

foregoing allowed uses: retail sales (general), eating and drinking
establishments (including outdoor patio located on a rooftop), and

automated teller machine facility.
Site Aresa

Gross

Rights of Way

Net Site Area

Bullding Areal Coverage

318,211 sf {108 acres)
16,840 sf (0.39 acras)
301,371 sf (6.92 acres)

@55?:&\%%\

SO
_SUBAREA D

.—o-—--r-_1

5
s

/ b

'1’\‘~\ ': !
ry w4
/

Briteline 125,000 sf . : {
Educational 45,000 sf (on 2 stories) . ;g
Retall 15,000 sf | ; /
Net Building Area 185,000 sf l' ’/ /
Not Including Briteline . ; 3
Bullding Zone 95,000 sf / . /
Building Coverage (max.) 52,250 st . ‘ y
Percent Coverage/ Building Zone  55.0% } ) /
. ~~_/ y
i i /
h ll /- o gumtn ¢ wmum ®
Lqmeem
A
‘.- ¢ ongw o Gmme = SpR -l
Key Plan
- Maximum FAR. _ 12, -
“Bullding Helght _50ft
. | Froat. 9t
Setbacks Side _OfL
Parkin Group £ eg. school 1 per 3 employees + additlonal parking and drop-off spaces
s ° g ag determ neg by OZLUP
Group M. e.g. retail Participant Sports and Recreation: | per 10 persons capacity
All other: None for first 4000 square feet then 2.5 spaces per
. S . L i = 1000 square feet.__.._.__.. . - .
Bleycle Parking: No use.js required to pravide more than. 50 bicycle parking spaces.
| 'GloupE eg school |. 1peri0auto spaces; Min. dspaces
e ....Group M _eg.retall: | Tper 5aito spaces . y
Oft Street Loading - Retal] | 10,000-25000 = Lberths {10 x.25) g

N

@
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1A
The following C2-3 Motor Vehicle-Related Comm | District hall - C\
be allowed: gparks and recreealtlon day <:areorn ercial District uses sha i @——— SUB AREA E

Site Ares : ?QQ\Q‘\) oo

1
o
Gross 460,379 sf (10.57 acres) N\ |
Rights of Way 66,394 sf (1.52 acres) i\&v i |
Net Site Area 393,985 sf (9.04acres) |
Public Open Space 393,985 sf (9.04 acres) o
percent of net 100.0% : |
-
]
,L\\g
/
/
/
44
. / " .
L o Gy v S=mm o GEmm 'I
Key Plan
. MmrnumFAR: . - 0~ e ] g B g T R " " ——
BuldngHelght | N
__Font | NA
Satbacks | Sde | NA.
off Street madtng NA
. N
'\
Plan of Development - Bulk Regulations and Data Table _
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Uses

The following C2-3 Motor Vehicle-Relatad Commerclal District uses shall
be allowed: dwelling units located on and above the ground floor as <<
follows: Detached houses; elderly housing; multi-unit {3+ units)

residential; townhouses.

No other uses shall be allowed.

Slte Area
Gross

Rights of Way
Net

8utfer! Detention Zone
- percent of net

Dwelling Units
Minlmum Lot Area

Total Units

o
&
N ~__SUB AREA

-

¥ o

'\'—lo.—.—-—'—'

1,591,972 st (36.55 acres) P
479,766 sf (11.01 acres) F 4.4
1,112,206 sf (2553 acres) ,\, .
273,977 sf (6.92 acres) e J -
246% . [ -
. - ’
{ PN
1000 sf/ dwelling unit I / /
¢
400 dwelling units : / ! /
i
H /
/ / X
. ’
/ / /
. ~_, ;
~d
i/ _
) l/ r -
L - 1
‘4\ r ]
/ T~ |

__Maximum EAR.

— 12:
... _Bullding Helght 381

Setbacks -] - Front

15 -ft or.12% of ot depth-

Parking.

Side Comblned equals 20% pf lot width, nelgher 1ess than 2 feet or 8% of lot-widthi no side
%%w _— . ..setchk\ts'-,.requl.r_e_dlgq exceed 5 feet in"width - _
mfmﬁw"" ' -Rear 50 ft or 28% of lot depth® _

| space per-nit, provided that off-street parking is nottrequired for detached |
houses ar two-flats on lots of recards that are 33 feet or less IA width I the
subject lot does not-have scgess to an Improved alley; 1 space._per:unit for

government-subsidized detached houses.and two-flats. ~
Blcycle PafKing . . i
T T off StreétLoading. NIA e _ ;

N
D

Plan of Development - Bulk Regulations and Data Table
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Building Helght: 100 ft -
' _Front: oft
. Setbacks Side; 0 ft
. Rear oft S : :
Parking ‘Group A’ eg. s.f, housing| 1 space per unit, provided. that off-street parking is not required
o for detached houses or two-flats on lots of records that are 33
; feet or less In width if the subject-lot does not have access to an
improved alley; 1 space per unit for government-subsidized
detached houses and two-flats
Group C eg. multi unlt {1 space per unit
4 Group M eg. retall None for first 10,000 sf then 2.5 spaces per 1,000 sf
Bicycle'Parking . No.yse Is required ta provide mare than 50 bicycle parking spaces. -
Group C eg. multiunit |1 per 2 sdto spaces ;
L Group M-eg. retsil: | per 5-auto spaces
' Off Street Loadlng Retall 50000-99,999 = 3 berths (10 x 50)
Muld-Unit 25,000-199,999 = 1 berth (10 x 25)
3

Plan of Develo

Uses

The following C2-3 Motor Vehicle-Relgted Commercial District uses shall be
allowed: colleges and universities; cultural exhibits and libraries; day care;
hospitals; parks and recreation; community centers, recreatjon buildings and
similar assembly use; postal service:;
utilities and services, minor; all anima
sales space; body art services; building maintenance services; business \
equipment sales and service; business support services excluding day Iaboi
employment agencies; employment agencies; communication service
establishments; all constructlon sales and service; drive-through faclilties; all
eating and drinking establishments including outdoor patio located on a
rooftop; all entertainment and spectator sports excluding inter-track wagering
facilities; all financial setvices excluding payday loan stores and pawn shops; all
food and beverage retail sales; liquor stores; liquor sales; gas stations; all
-Iodalng including hotel/motel; medical service; office; high technology office;
ing, non-accessary; personal service; hair salon, nall salon, massage
establishment or barbershop; repair or laundry service, consumer; dry cleaning
drop-off or plck-up; coin-operated laundromat; residential storage warehouse;
Forts and recreation, participant excluding
entertainment cabaret; sll vehicle sales and service excludin
and towing with outdoor storage; wireless communication facllities excluding

par|
retall sales, general; all s

freestanding towers.
"No adult uses are allowed.

Site Area
rOSS
Rights of Way
Net Site Area
Butfer! Detention Zone
percent of net

Bullding Areal/ Coverage
Retail

Multi Family- Residential

?ublic safety services;
services excluding st

607,500 sf (13.95 acres)
188,730 sf (4.33 acres)
418,770 st (9.61 acres)
12067926 sf (0.25 acres)

100,000 sf (includes ground floor.
retall in mixed use buildings)

150,000 sf

Single Family Residential 50,000 sf
Net Building Area 300,000 sf
Building Zone _ 175,000 sf
Bullding Coverage 131,250 sf

Percent Coverage/ Building Zone 70.0%

Dwelling Unlits -
mnimum Lot Area

Total Units

400 sf/ dwelling unit
max. 300 dwelling units

> SUBAREA G

O

&
rellgious assembly; ((Q
ables; artist work‘§w\\,

vehicle storage
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Key Plan
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Design Guidelines for Sub Area G
{South Woodlawn Ave. Neighborhood Retail District)

The Design Guidelines are development standards for buildings and public spaces to
guide the design and development of any project within the South Woodlawn Ave,
Neighborhood Retai! District of Pullman Park. The goal of the guidelines is to provide a
framewark to achieve a balance between individual expression of each structure and a
harmonious connection to not only the community but to the architectural context of
the neighborhood as well. Contemporary interpretations of Pulliman's historic
vernacular will be encouraged.

Orientatlon:

* Al buildings will have their front entry facing Woodlawn Ave. Buildings located
on corners or parking entrances should have their front entries facing both
M™ Street and the adjacent street or entrance drive.

Massing:

+  Buildings should be composed of simple volumes, primarily 1 to 2 stories in
height with sloped or (lat roofs.

Height:

+ Buildings will be a minimum of 16' and a maximum of 30' tall measured from
sidewalk grade to the midpoint of sloped roofs and excluding towers, cupolas
and other decorative elements.

Roof Massing:

+ Sloped roofs with 2 minimum slope of 6:12
*  Fiat roofs with surrounding masonry parapets.
= Parapet heights may vary to create visual interest to the fagade.
*  Roofs will be designed to screen and conceal all rooftop mounted mechanical
equipment,
Lighting:

*  Lighting will be designed to enhance the building design and storefront,
compliment the architecture, and be sufficient for visibility and safety.
* Lighting should be stationary and non-animated.

Masonry Openings:

+  Window and door headers in masonry walls should be defined and asticulated
with stone, cast stone or special hrick coursing such as soldier or double
rowlock header bonds. Window sills within walls should incorporate stone or

precast sills.

Signage:

"~ < all'signage will be attached to the building or canopy. Types of permitted
signs include:

o Freestanding pin-mounted letterform
<« Projecting signs
o Blade signs
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Storefront signs

window Signs

Canopy signs

Two sided or three-dimensional contextual signs.

Backlit letter metal sign box signs.

Neon signs are permitted anly when inset into a metal channel or
open-face form with or without an acrylic cover.

CO0000

Awnings & Canopies:

Awnings and canopies wifl be compatible in material and construction to the
style and character of the building. The color of the awning or canopy should
be compatible with the overail co?or scheme of the facade.

Where feasible, awnings and canopies should be generally aligned with others
nearby in order to maintain a sense of visual continuity.

Awnings and canaopies should be tailored to the opening of the building and
positioned so.that distinctive architectural features remain visible.

Material Transitions:

Where possible, all transitions between dissimilar wall materials should occur
at inside corners.

Storefronts: -

Storefronts will be designed using a rhythm created by pilasters, columns,
and or piers with trim to frame display windows. Glazing will comprise 40-65%
of the storefront wall area.

Aluminum, steel, clad or aluminum clad wood framed entrances with factory
applied finishes in one of the accent colors listed elsewhere in this document.
A minimum 12" durable storefront base should be incorporated as part of the
design to withstand contact with maintenance and snow removal equipment.
Base must be composed of stone, masonry, prefinished aluminum or other
highly durable material.

Accent Colors:

.

The colors that are recommended for awnings, aluminum storefronts,
brackets, exposed structural elements are listed per the Pantone Matching
System® and are as listed:

n  PMS Cool Grey

o PMS 626

o PMS Process Black C

Materials:

Brick - Red brick in an extruded wirecut or velour texture, handmade and Jfor
molded linish. Brick will be modular size; 3 5/8” x 2 ¥4 x 7 5/8". Coursing will
be a standard common or header bond. All mortar should be colored mortar
to match the brick.

Stone - Buff colored limestone in rock-face, smooth and other textured
surfaces.

Precast stone - Fabricated to simutate natural limestone in rock-face, smooth
and other textured surfaces

Roofing - Slate, manufactured slate, metal standing seam

Glass - Clear glass :

Trim - Decorative trim will be cellular PVC, prefinished aluminum and
pre?‘nished extruded aluminum panning in traditiona! brickmold and casing
profites. i
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BUSINESS-RESIDENTIAL-INSTITUTIONAL PLANNED DEVELOPMENT NO. . .

PLAN OF DEVELOPMENT STATEMENTS

L. The area delineated herein as a Business-Residential-Institutional Planned Development
Number _._ (the “Planned Development™) consists of approximately 6,017,640 square feet
of net site area (approximately 138 acres) of property (the “Property’), together with certain
portions of existing adjacent rights of way, as depicted on the attached Planned Development
Boundary and Property Line Map. The Property is owned or controlled by the applicant,
North Pullman [ l[th, Inc. (the “Applicant””). The Planned Development is divided into
Subareas (each, a “Subarea,” and collectively, the “Subareas™) as indicated on the attached
Subarea Map.

2. All applicable official reviews, approvals or permits are required to be obtained by the
Applicant or its successors, assignees or grantees. These Planned Development Statements
do not obligate the City of Chicago (*City™) to establish any public rights-of-way, accept or
maintain any open space, detention or site buffer areas, construct any public improvements,
or finance the construction of any improvements. Any dedication, opening or vacation of
streets, alleys or easements or adjustments of rights-of-way or consolidation or re-subdivision
of parcels shall require a separate submittal on behalf of the Applicant or its successors,
assignces or grantees and approval by the Commissioner of the Department of Transportation
(“CDOT”) and the City Council of the City of Chicago (the “City Council”). Any required
City Council approvals must be obtained prior to issuance of any Part [l approval. Applicant
shall have the right to scek approval in phases for any or all of the foregoing approvals. In
connection with planning for any Subarea, adjustments in the location, width and
configuration of the rights-of-way illustrated on the Rights-of-Way Adjustment Map may be
approved by the Commissioner (the “Commissioner”) of the Department of Zoning and Land
Use Planning (the “Department’”) as a minor change to this Planned Development, provided
such adjustments (a) do not result in a change in the character of this Planned Devclopment
in accordance with the requirements of Section 17-13-0611 of the Chicago Zoning
Ordinance, (b) are set forth.in a plat of subdivision, dedication, opening or vacation, or
comparable plat or instrument, as applicable, that has been submitted by Applicant (or its
successors, assigns or grantors) for approval by CDOT, the Department and by the City
Council at the time of request for such adjustments (and approved by CDOT and the City
Council prior to the issuance of any Part II approval), and (c) shali not be deemed to confer
any additional bulk, density or other development rights. :

3. The requirements, obligations and conditions contained within this Planned Development
shall be binding upon the Applicant, its successors and assigns. All rights granted hereunder
to the Applicant shall inure to the benefit of the Applicant’s successors and assigns
(including any condominium or homeowners' association which may be formed). The
requircments of Scction 17-8-0400 of the Chicago Zoning Ordinance shall apply to the
Property. The Subarcas (and, if subsequently designated on any Final Subarca Plan, any
subparcels designated thercon), shall be deemed specifically delincated subareas and
subparccls for purposes of Section 17-8-0400 of the Chicago Zoning Ordinance, provided,

APPLICANT: North Pullman 11 eh, Tnc.
INTRODUCTTION DATE: October 7. 2009
PPLAN COMMISSION DATE: Apal 15. 2010 .
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however, that for so long as North Pullman 111"™, Inc. or any affiliate thereof owns or
controls any part of the Property, any application to the City for any such changes or
tnodifications (administrative, legislative or otherwise) must in all cases be authorized by the
Applicant (or Applicant’s successor, assignee or grantee to such master developer ownership
interest) or such affiliate . Where portions of the improveiments located on the Property have
been submitted to the {llinois Condominium Property Act, the term “owner"” shall be deemed
to refer solely to the condominium association of the owners of such portions of the
improvements and not to the individual unit owners therein. Nothing herein shall prohibit or
in any way restrict the alienation, sale or any other transfer of all or any portion of the
Property or any rights, interests or obligations therein. The developer making application
shall have the burden of establishing to the reasonable satisfaction of the Department that the
Applicant’s consent has been obtained or irrevocably waived. Upon any alienation, sale or
any other transfer of all or any portion ot the Property or the rights therein (other than a
mortgage lien or security interest) and solely with respect to the portion of the Property so
transferred, the term “Applicant” shall be deemed amended to apply solely to the transferee
thereof (and its beneficiaries if such transferee is a land trust) and the seller or transferor
thereof; provided, however, that North Pullman 111™ Inc.'s right to authorize changes ot
modifications to this Planned Development for so long as it owns or controls all or any
portion of the Property shall not be deemed amended or transferred to apply to a transferee
(or its beneficiaries as aforesaid) unless expressly assigned in a written instrument executed
by the original Applicant hereunder. An agreemcnt among different owners of the Property
or a covenant binding upon owners of the Property may designate the parties authorized to
apply for futurc amendments, modifications or other changes to this Planned Development
and irrevocably waive the Applicant's consent right.

4. This Planned Development consists of: sixteen (16) statements, and the following exhibits
prepared by PappageorgeHaymes Partners and Hitchcock Design Group dated April 15,
2010 and attached hereto (collectively, the “Design Exhibits™): an Existing Zoning Map; an
Existing Land Use Map; a Planned Development Boundary and Property Line Map ( three
pages); a Sub Area Map; a Rights-of-Way Adjustment Map (four pages); a Public Open
Space Plan (three pages); a Site Buffer/Detention Plan (four pages); a Site Plan; a Site Plan
— Sub Area A (two pages); a Site Plan ~ Sub Arca B; a Site Plan —Sub Area C (two pages);
a Site Plan — Sub Area D; a Sitc Plan— Sub Area E; a Site Plan — Sub Area F; a Site Plan -~
Sub Area G; Bulk Elevations — L11" Street (Sub Area B); Bulk Elevations — North
Woodlawn/Doty Avenues (Sub Arca G); Bulk Axonometrics (Sub Arcas A, B, G); Sub Area
A North Parcel Retail — East Elevation; Sub Area A North Parcel Retail — West Elevation;
Sub Area A North Parcel Retail — North and South Elevations; Sub Area A North Parcel
Retail - Outlot Elevations; Sub Arca A South Parcel Retail - Elevations; Sub Area A South
Parcel Retail - Front Elevation Detail; Sub Arca A South Parcel Retail - Rear Elevation
Detail; Sub Area A South Parcef Retail - Side Elevation Details; Sub Arca A Green Roof
Plans; Phasing Plan - Sub Area A; Sub Arca A Landscape Master Plan; Overall Sub Area A
Phase | Landscape Plan; Landscape Ordinance Analysis Calculations; Sub Area A Phase |
Landscape Plan (lwo pages). Sub Area A Future Phasc Landscape Plan (two pages);
Landscape Details; and Plan of Development Bulk Regulation and Data Tables (including

i
APPLICANT: Norh Puliman 11 1th, fnc.
INTRODUCTION DATTE: October 7, 2009
PLAN COMMISSION DATE: April 13, 2010
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permitted uses) for each of Sub Areas A through G (seven pages); Sub Area B and Sub Area
G Design Guidelines (two pages cach); Bulk Regulations and Data Table Summary; Chicago
Builds Green Form (five pages). Full size copies of the Design Exhibits are on file with the
Decpartment. References in these Statements to the “Planned Development” shall be deemed
to include the aforementioned Design Exhibits. This Planned Development conforms to the
intent and purpose of the Chicago Zoning Ordinance and satisfies the established criteria for
approval as a Planned Developinent. In the cuse of any express conflict between the terms of
this Planned Development, and the Chicago Zoning Ordinance, this Planned Development
shall apply. Absent an express conflict, the terms of the Chicago Zoning Ordinance shall
apply to reviews, determinations and approvals under these Statements and to improvements
to the Property. In any instance where a provision of the Planned Development conflicts
with the Chicago Building Code, the Building Code shall control.

5. The permitted uses, tloor area ratio, building height, setback, parking, bicycle parking and off
street loading requirements for each Subarea are set forth in the applicable Plan of
Development Bulk Rcgulations and Data Tables included in the Design Exhibits (seven
pages). For the purposes of calculations or measurements pertaining to the foregoing, the
applicable definitions in the Chicago Zoning Ordinance shall apply.

6. Changes in the boundaries of Subareas shall require an amendment to these Statements in
accordance with the review and approval procedures in Section [7-13-0602 through Section
[7-13-0610 of the Chicago Zoning Ordinance.

7. On-premise signs and temporary signs such as construction and marketing signs shali be
permitted within the Planned Dcvelopment subject to the review and approval of the
Department. Off-premise signs are prohibited within the boundary of the Planned
Development.

8. For purposes of height measurement, the definitions in the Chicago Zoning Ordinance shall
apply. The height of any building or improvement shall also be subject to height limitations
established by the Fedcral Aviation Administration.

9. All ingress and egress shall be subject to the review and approval of CDOT and the
Department. Closure of all or any public street or alley during demolition or construction
shall be subject to the review and approval of CDOT. All work proposed in the public way
must be designed and constructed in accordance with the CDOT Construction Standards for
Work in the Public Way and in compliance with the Municipal Code of the City of Chicago,
and must be designed in accordance with the CDOT Street and Site Plan Design Standards
and follow the principles and practices of a Complete Stieets design approach. Any
dedication, opening, or vacation of public streets, alleys or easements or any adjustment of
the public rights-of-way contained within a particular Part Il submittal shall be approved by
City Council prior to the issuance of any final Part [f approval. In connection with the
Applicant’s (or any developer’s) submittal of any plats, Final Subarea Plans and Site Plans in
accordance with Statement 10 below, CDOT shall finally detcrmine what means of ingress
and egress are required, what public tights-of-way are required, and what public way

3

APPLICANT: Narth Pullman 1 hh. Inc.
INTRODUCTION RDATL: Qctober 7, 2009
PLAN COMMISSION DATE: Apiil 15, 2010



~ '3-.-"('_,";.- ‘\'2-1
u“!\ LRAW A

A

“[NAL FOR pUALIS

improvements must be constructed as part of any project in any given Subarea (including
any improvements required outside of such Subarea, but impacted or integrally related to
such Subarea’s project and the public improvements associated therewith). Applicant and its
successors, assigns and grantees, at such parties’ cxpense, agree to provide traffic impact
studies, pay for the services of professional engineering services, and pay for the cost of third
party construction inspection services to assist CDOT in its review and approval of any plats,
Final Subarea Plans, and Site Plan submissions (which approvals shall be a condition
precedent to the Department's issuance of any applicable Part [I approval). CDOT must
approve the applicable consultant, which shall report to CDOT. Recommended traffic and
engineering measures shall be included in the design review process and implemented. A
minimum of two percent (2%) of all parking spaces provided pursuant to this Planned
Development shall be designated and designed for parking for the handicapped.

10 This Statement 10 describes the procedures and approvals that shall govern the review and
approval by the Department and, when applicable, the review and approval of the Chicago
Plan Commission or the City Council, or both the Chicago Plan Commission and the City
Council, whenever the Applicant, or any developer that is a successor, assignee or grantee -
with respect to any portion of the Property, undertakes any development project on the
Property.

a. Final Subarea Plan. At the time the first development project in one or more

Subareas is undertaken, the Applicant, or the applicable developer, shall file with
the Department a preliminary plat of subdiviston for the subject Subarea (and such
additional Subarea(s) as the Applicant or developer may elect to include in ;uch
plat) and a Final Subarea Plan (the “Final Subarea Plan”) along with an
application for Site Plan Review pwsuant to Section 17-13-0800 of the Chicago
Zoning Ordinance. Such filing requirement shall not apply to Subarea A, which is
being approved as part of this Planned Development, provided, however, that no
Part 1l approval shall be issued with respect to any project in Subarea A until
CDOT has determined that the issues relating to access to Subarea A from E.

L 11th Street, such as spacing between the southbound Bishop Ford Expressway
exit ramp and South Doty Avenue, have been satisfactorily resolved. The Final
Subarea Plan shall govern such first development project and (unless amended
pursuant to this Statement 10.a) all subsequent developmeént projects thereafter
constructed in such Subarea. The preliminary plat of subdivision shall include,
without limitation, proposed lot dimncnsions. After incorporating any City

comments received during the review process described in these Statements, and

4
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prior to any Part IT approvals, the Applicant or applicable developer shall
thereafter submit to the City Council for approval a final plat of subdivision for
the subject Subarea (and such additional Subarea(s) as the Applicant or developer
may elect to include in such plat) which conforms with the Final Subarea Plan for
the Subarea so subdivided. The City Council’s approval of such plat of
subdiviston, and the recording of such plat, shall be a condition precedent to the
Applicant's (or any devcloper's) conveyance of any property within such Subarea.
Upon such recording, the Applicant (or applicable developer) shall promptly
deliver a copy of the recorded plat to the Department for filing with this Planned
Development. The Applicant's failure to comply with such approval and
recording requirements shall be the basis for the Department to withhold any
further Part II approvals until such requirements are satisfied. The Final Subarea
Plan filing shall include the following:
(H A dimensioned Subarea Plan including the folloWing with respect to such
Subarea (and any subparcels designated therein, if any): |
(i) All public rights of way that are proposed to be dedicated or
opened, and all private rights of way,
(i) Dimensioned setback lines,
(iit)  All off-street parking and service areas, both accessory and non-
accessory;
(iv)  All open space, site buffer, detention and recreational
facilities; and
(v) Sites for any scﬁools. libraries, police stations or other public
facilities, if any; and
(vi)  dimensioned green roof plans, as set forth in Statement 14;
(2) A detailed, dimensioned Subarca site plan including:
(1) All sidewalks (including the width of paved surfaces);
(11) All roads, streets, alleys (all identified as public or private),
including the right of way width, the width of paved suifaces, street

intersection details, and all curb cuts;

5
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(iti)  Dimensioned building sites, dimeasioned setback lines, the
proposed usc of each building site, and indication of the maximum
building height, F.A.R. and residential unit count for each building
site;

(iv)  All off-street parking and service areas, both accessory and non-
accessory; and

) Fully dimensioned parking plans, loading areas, and landscape
plans (which landscaping may be planned and constructed in

phases).

) Preliminary engineering plans including the following:

(i) Sanitary and storm sewer lines and systems (identified as public or
private);

(1)  Water lines and water supply systems (identified as public or
private);

(iit)  Street lighting (identified as public or private) and lighting
systems; ,

4) Illustrative Subarea building elevations and locations for all of the
buildings to be constructed in such Subarea including the fbllowi'ng:

(1) [llustrative elevations for all buildings to be located within the
applicable Subarea (including axonometric or 3-D exhibits),
consistent with the maximum floor area ratio, building height,
dwelling unit, setback and parking space requirements permitted or
required in the applicable Subarea;

(i1) Although final elevations for the buildings to be constructed shall

| not be required at the Final Subarea Plan approval stage except for
the building requesting site plan approval, the massing, the
catrances, and maximum building heights and window design
should be addressed, and depictions and expldnations .provided

describing how the buildings to be constructed incorporate the

6
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pedestrian-orientation, utban design, building design and green
design standards and guidelines set forth in Sections l7—8-0905;
17-8-0906, 17-8-0907 and 17-8-0908 of the Chicago Zoning
Ordinance, respectively.

(iit)  If the Final Subarea Plan submitted is for Sub Area B or Sub Area
G, depictions and explanations describing how buildings to be
constructed incorporate the Subarea B and Subarea G Design
Guidelines included in the Design Exhibits.

The Final Subarea Plan shall be submitted and processed as an amendment

to the Planned Development pursuant to Section 17-13-0602 through

Section 17-13-0610 of the Chicago Zoning Ol‘dinance. As such, the Final

Subarea Plan shall be subject to the review and approval of the

Department and such other bureaus, departments or agencies as the

Commissioner deems appropriate;(which may include, but are not limited

to, CDQOT, the Department of Water Management (“DWM?"), the Fire

Department and the Mayor’s Office on Persons With Disabilities

("MOPD) (as applicable, the “Affected City Departments”), the Chicago

Plan Commission, the Zoning Committee and the City Council, as |

described in such Section 17-13-0602 through Section 17-13-0610. A

Final Subarea Plan must be approved prior to, or concurrently with, the

approval of any Site Plans submitted and processed pursuant to Statement

10.b below.

b. Site Plans. Site Plan Review shall be required for all projects undertaken in
furtherance of the Planncd Development and the Final Subarea Plan in accordance
with Section 17-13-0800 of the Chicago Zoning Ordinance, cxcluding Site Plan
review for the project depicted in the Sub Area A South Parcel Retail ~
Elevations and the Sub Area A Phase [ Landscape Plan, which are being approved
as part of this Planncd Development. If not evidenced on the preliminary plat of
suhdivision submitted as part of the Final Subarea Plan for the project’s subarea,

the Applicant or devcloper of the subject project shall provide an exhibit showing

7
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lot sizes and boundaries for such project. In addition to the submittal

requirerents of Section 17-13-0802-B, the Applicant or developer shall also

provide a Site Data Table for such project containing, for each Subarea and

subparcel, if any, included in such project:

(1
(2)
3
(4)
(3)

(6)
™
" (®)

(9

(10)

the Gross Site Area;

the Net Site Area;

the square fect of floor area of each proposed building;

the amount of F.A.R. utilized out of the maximwn F.A.R. permitted in
such Subarea;

the height of each bLiilding to be constructed and the maximum allowable
height permitted under the Design Exhibits applicable to such Subarea;
the number ol dwelling units to be constructed and the maximum number
of dwelling units permitted under the Design Exhibits applicﬁble to such
Subarea;

the front, rear and side setbacks for each building and the setbacks
required under the Design Exhibits applicable to such Subarea;

All Residential Open Space, if applicable;

The number of parking spaces to be provided and the minimum and
maximum number of parking spaces required under the Bulk Regulation
Data Table Summary and Design Exhibits, as applicable; and

final elevations.

The Site Data Table shall also incorporate a Chicago Builds Green Form/Sustainable

Features table showing the “green” features to be included in the proposed buildings.

The Site Plan shall be subject to review and approval of the Department and such

Affected City Departments as the Commissioner deems appropriatc before issuance of

any Part Il approval for the subject project. The Site Plan must be in substantial

compliance with both the Planned Development and the applicable Final Subarea Plan.

If, after City departmental review, the Cominissioner determines that the Site Plan is in

substantial compliance with both the Planned Development and the applicable Final

Subarea Plan, and if any improvements contemplated by the Site Plan exceed any of the

8
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mandatory Planned Development thresholds set forth in Section 17-8-0500 of the
Chicago Zoning Ordinance (as applicable to inprovements in a C2-3 district, e.g., the
Site Plans include 60 dwelling units or inore, or buildings 75 feet or nore in height),
then the Site Plan must then be reviewed by the Chicago Plan Coinmission, during a
public meeting (for which placement on a Chicago Plan Commission'Agenda, |
publication tn accordance with Section 17-13-0107-B of the Chicago Zoning Ordinance,
and posting in accordance with Section 17-13-0107-C of the Chicago Zoning Ordinance
shall be required, but for which written notice pursuant to Section 17-13-0107-A of the
Chicago Zouing Ordinance shall not be required) but shall not require review and
approval by the City Council. If such mandatory thresholds are not met or exceedcd, then
no Chicago Plan Commission review shall be required, and if, after City departmental
review, the Commissioncr determines that the Site Plan is otherwise in substantial
compliance with both the Planned Development and the applicable Final Subarea Plan,
the Site Plan shall then be approved by the Commissioner. If, after City departmental
revicw, the Commissioner shall determine that the Site Plan is not in substantial
compliance with both the Planned Development aﬁd the applicable Final Subarea Plan,
the Corﬁmissioner shall advise the Applicant or developer in writing of why the Site |
Plan does not substantially comply with the Planned Development and/or the Final
Subarea Plan. In such case, the Applicant or developer shall be given an opportunity to
submit revised Site Plans. If the Commissioner finally determines that the Site Plans, as
the same may be rcvised, are not in substantial compliance with thc Planned
Development and/or the Final Subarca Plan, the Applicant or 'devclopcr then shall be
required to amend the Final Subarea Plan in accordance with the review and approval
procedures in Section 17-13-0602 through Section 17-13-0610 of the Chicago Zoning
Ordinance in order to obtain approval of such Site Plans. After approval of a Final
Subarea Plan and/or Site Plan, such Final Subarca Plans and Site Plans may be changed

or modificd pursuant to the requirements of Section 12 hereof, if applicable.

APPLICANT: Narth Pullman 11 (th, [nc.
INTRODUCTION DATE: Ocivber 7, 2009
PLAN COMMISSION DATE: April 15,2010
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Il.  The improvements ou the Property shall be designed, constructed and maintained in
substantial compliance with the Design Exhibits attached hereto.

(@)

(®)

(c)

(d)

(&)

®

Parkway and parking lot landscaping shall comply with the landscaping provisions
of the Chicago Zoning Ordinance and Chicago Landscape Ordinance, unless
specified otherwise in an approved Final Subarea Plan.

The Property shall be designed and constructed in accordance with the City. of
Chicago Regulations for Sewer Construction and Stormwater Management and
Stormwater Management Ordinance Manual, latest editions. Any amendment to the
City's storm water management requirements which the City adopts thereafter shall
apply to the Property or the development thereof.

Itis the Applicant’s intention to adaptively reuse the Brite Line building identified as
“Existing Building” in Subarea D on the Site Plan; however, the Applicant reserves
the right to demolish such building and to otherwise redevelop Subarea D in
conformance with the applicable terms of this Planned Development in the event the
Applicant determines that such adaptive reuse is not feasible or desirable.

Within Subarea A, there shall be a Chicago Transit Authority bus turnaround in a
location and of such size and configuration as mutually agreed upon by the
Applicant, the Chicago Transit Authority and CDOT.

Porches shall be features which are allowed to encroach into any required front yard
sctback in Subarea C and in Subarea F, subject to Site Plan approval.

Applicant acknowledges that the City will not maintain or bear the cost of
maintaining any landscape or streetscape improvements on any medians to be
constructed within the Planned Development. Prior to CDOT approval of
engineering drawings for any median street to be constructed by the Applicant within
the Planned Development, the Applicant must demonstrate to the satisfaction of
CDOT that sufficient sustainable resources have been committed, and written
agreements exist (which provide reasonable protection to the City and, among other
things, shall name the City as intended beneficiary, shall grant the City enforcement
rights, and shall include or cxtend indemnification and insurance provisions for the
benefit of the City) to provide for the satisfactory maintenance of such medians,
which agreements may provide for maintenance costs'to be funded through a special
service area or special service district, the establishment of which is subject to
separate City Council approval.

Prior to the issuance of a certificate of occupancy for any improvements constructed
in Subarea A, the Applicant shall, at the Applicant's expense, reconstruct S.
Woodlawn Avenue from approximately E. 107th Street to E. 111th Street in

accordance with the requirements of Statcinent 9.
10
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(h)  The Applicant and each developer of any portion of the Property at the time of a
project shall comply with Rules and Regulations for the Maintenance of Stockpiles
promulgated by the Commissioner of the Department of Streets and Sanitation, the
Commissioner of the Environment and the Commissioner of Buildings un’dcr Section
13-32-125 of the Municipal Code of the City of Chicago or any other provision of
that Code. |

12.  The Part Il review fee for permits and licenses to be issued for projects in the Planned
Development shall be the greater of $0.25 per square foot for the total buildable floor area
(i.e., the current rate under Section 17-13-0610 of the Chicago Zoning Ordinance) or the then
applicable per square foot charge (or other then applicable charge) at the time of such Part If
review. Such fee shall be determined and assessed by the Department at the time of each and
every Part Il review, shall be applicable to all projects, whether undertaken by the Applicant
or another developer, shall be final and binding and must be paid to the Department prior to
issuance of any PartIl approval. Following Part II review and approval by the
Commissioner, the Department shall keep such approved plans and elevations on permanent
file and they shall be deemed to be an integral part of this Planned Development. The
Applicant acknowledges that it is in the public interest to design, construct and maintain the
project in a manner which promotes, enables and maximizes universal access throughout the
Property. Plans for all buildings and itmprovements on the Property shall be reviewed and
approved by the Mayor’s Office for People with Disabilities to ensure compliance with all
applicable laws and regulations related to access for persons with disabilities and to promote
the highest standard of accessibility. Any interim reviews associated with Site Plan review or
Part II reviews, are conditional until final Part Il approval. '

13. Subject to the other terms and conditions of these Statements, including specifically, but
without limitation, Statement 10’s filing, review and approval requirements, the terms,
conditions and exhibits of this Planned Development may be modified administratively by
the Commissioner upon application and a determination by the Commissioner in accordance
with the minor change provisions and standards of Section 17-13-0611 of the Chicago
Zoning Ordinance (provided, however, that Section 17-13-0611-A.2 and A.3 shall be
separately tested on a Subarca basis, without taking into account the net site area of ot
dwelling units permitted in other Subareas or the Planned Developinent as a whole) and that
such modification, and the improvements contemplated thereby, are cousistent with the
' Planned Developinent and the applicable Final Subarea Plan. Any such modification shait be
reviewed and approved through the minor change provisions of Section 17-13-0611 of the
Chicago Zoning Ordinance.

14.  The Applicant acknowledges that it is in the public interest to design, construct and renovate
all buildings in a manncr which provides healthier envivonments, reduces operating costs and
conserves energy and resources. All development in any Subarea shall conform to the City
of Chicago’s “Sustainable Development Policy Matrix” in effect on the submittal of Site
Plans pursuant to this Planned Development.-

|
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15.  Unless substantial construction of any new building, as proven by the issuance of building
permits and the diligent comnpletion of construction pursuit to such permits, has commenced
within six (6) ycars of the cffective date of this Planned Developinent as to Subarea A, and
within nine (9) years of the ffective date of this Planned Development as to any other given
Subarea, this Planned Development shall, as to such Sub Area, expire upon such sixth or
ninth anniversary date of the effective date hereof, as applicable. If this Planned
Development expires pursuant to the foregoing provision, the zoning of the Property shall
automatically revert to the C2-3 classification. Such reversion shall not render any building
existing at the tiine to be non-conforming. The six year and nine year periods described
above may be extended for up to one additional year if, before expiration, the Commissioner
determines that good cause for an extension is shown.

16.  Any open space to be dedicated to the Chicago Park District (‘CPD”) must meet CPD
standards and, where applicable, the park must be designed and constructed to those
standards. Any conveyance of open space to the CPD shall be subject to the approval of the
CPD and a resolution or ordinance issued by the CPD Board of Commissionets must be
provided to the Department to evidence such dedication, conveyance and acceptance.
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recertify your EDS prior to subinission to City Council or on the date of closing. If unible to
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.

REDEVELOPMENT PROJECT
Redevelopment Agreement
dated as of ,2013
EXHIBIT B-4

List of PINS Used to Calculate Available Incremental Taxés

A list of PINS for the property comprising the former Ryerson Steel Site which will be
used to calculate Available Incremental Taxes is:

25-15-406-024
25-14-100-045
25-15-300-008

25-14-100-046

76
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement )
dated as of ,2013

EXHIBIT C
REDEVELOPMENT PLAN

A true and correct copy of the North Pullman Redevelopment Project Area, Tax
Increment Finance Program, Redevelopment Plan and Project dated February 27, 2009 and
adopted by City Council on June 30, 2009, and any amendments thereto as of the Closing Date
will be attached to this exhibit cover sheet at closing.
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of : ,2013

EXHIBIT D-1
PROJECT BUDGET

A Project Budget is attached to this exhibit cover sheet.

78
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Pullman Park

|
i
Project Budget i
% Phase 1A
Phase 1B Phase 8 Infrastructure
New Work Completed Work | Improvements Project Budget
USES OF FUNDS
‘Land Acquisition 8,900,000.00 $ 8.900,000.00
Doty Road improvements - 107th to 111th; 111th
intersection impron ats; Ramp Improvements; .
Stormwater Detention Ponds S 13,300,000.00] S 13,300,000.00
Woodlawn/Doty Road improvements - 107th to 103rd
and 103rd St Interseition S 4,624,097.00 S 4,624,087.00
Environmental Remediation 3 90,000.00 ] 90,000,00|
S R
Sitework S 3,630,245.00 S 3,630,245.00/
$ g
Hard Cost - Retail Space and Tenant Bulldout $  8,382,308.00 $ 8,382,208.00
. : $ .
General Conditions, Insurance and GC Fee $ 1,822,107.00 S 1,822,107.00
Construction Contingency H 853,065.00. $ 853,065.00
Tenant Improvement Allowances 3 750,000.00 $ 750,000.00
P s |
Soft Costs $  3,475,800.00 $ 3,475,800.00
. $ -
TOTAL USES OF FUNDS 8,900,000.00 | § 19,003,525.00 | § 4,624,097.00 | § 13,300,000.00 | § 45,827,622.00




NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of , 2013

EXHIBIT D-2

CONSTRUCTION (MBE/WBE) BUDGET:

A Construction (MBE/WBE) Budget is attached to this exhibit cover sheet.
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Construction MBE/WBE Budget

| Construction (MBE/WBE) Budget

Phase IB New Work

Professional Services. 220,934.00
Construction Site Work and Hard Costs 12,012,553.00
Subtotal | $ 12,233,487.00

Less Exclusions
PreCast Concrete Panels $ 240,000.00
Dynamic Compaction S 158,100.00
Subtotal, Exclusions | $! 398,100.00
Total Construction (MBE/WBE) Budget 8 11,835,387.00
24% MBE| $ 2,840,492.88
4% WBE | $ 473,415.48




NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LL.C
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of , 2013

EXHIBIT E
SCHEDULE OF TIF-FUNDED IMPROVEMENTS

A Schedule of TIF-Funded Improvements is attached to this exhibit cover sheet.
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TiF-Funded Improvements

_ Phase IA
Phase IB New| Infrastructure
TIF Eligible Costs Work improvements Total

Doty Road Improvements - 107th to 111th; 111th

Intersection Improvements; Ramp Improvements;

Stormwater Detention Ponds 13,300,000] S 13,300,000
Environmental Remediation s, - 90,000 $ -90,000
Construction - Sitework 5 3,630,245 s 3,630,245
Construction Contingency S - 853,065 S 853,065
Soft Casts ) 3,475,800 $ 3,475,800

SUBTOTAL; TIF ELIGIBLE COSTS | $ 8,049,110 13,300,000 | $ 21,349,110
TIF FUNDED IMPROVEMENTS 4,903,525 6,100,000 | $ 11,003,525




NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of , 2013

EXHIBIT F-1
Form of Escrow Agreerhent

A form of Escrow Agreement for the Project will be attached to this exhibit cover sheet at
¢closing. ' '
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITTIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of , 2013

EXHIBIT F-2
Form of Reserve Escrow Agreement

A form of Reserve Escrow Agreement for City Note A will be attached to this exhibit
cover sheet at closing. :
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of ,2013

EXHIBIT G
CONSTRUCTION CONTRACT

The construction contract for the Project will be attached to this exhibit cover sheet at
closing. '
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| NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of ,2013

EXHIBIT H
'APPROVED PRIOR EXPENDITURES

A Schedule of Approved Prior Expenditures will be attached to this exhibit cover sheet at
closing.
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement

dated as of , 2013
EXHIBIT I
PERMITTED LIENS
1. Liens or encumbrances against the Property (and related improvements):

Those matters set forth as Schedule B title exceptions in the owner’s title insurance
policy issued by the Title Company as of the Closing Date, but only so long as applicable
title endorsements issued in conjunction therewith on the date hereof, if any, continue to
remain in full force and effect.

2. - Liens or encumbrances against Developer or the Project, other than liens against the
Property (and related improvements), if any:

NONE
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NORTH PULLMAN _
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of , 2013

EXHIBIT J
FORM OF OPINION OF DEVELOPER’S COUNSEL
[To be retyped on Developer’s Counsel’s letterhead]

,2013

City of Chicago

City Hall, Room 600
121 North LaSalle Street
Chicago, IL 60602

ATTENTION: Corporation Counsel
Ladies and Gentlemen:

We have acted as counsel to Pullman Park Development, LLC, an Illinois limited liability
company (“Developer”), in connection with the construction of certain improvements on the
property in the North Pullman Redevelopment Project Area (the “Project”). In that capacity, we
have examined, among other things, the following agreements, instruments and documents of
_ even date herewith, hereinafter referred to as the “Documents™:

(a) Pullman Park Development, LLC Redevelopment Agreement (the “Agreement”)
of even date herewith, executed by Developer and the City of Chicago (the “City”); and

(b) all other agreements, instruments and documents executed in connection with the
foregoing.

In addition to the foregoing, we have examined
(a) the original or certified, conformed or photostatic copies of each of Developer’s

(1) Articles of Organization, as amended to date, (ii) Operating Agreement,
(iii) qualifications to do business and certificates of good standing in all states in which
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Developer is qualified to do business, and (iv) records of all limited liability company
proceedings relating to the Project; and

(b) such other documents, records and legal matters as we have deemed necessary or
relevant for purposes of issuing the opinions hereinafter expressed.

In all such examinations, we have assumed the genuineness of all signatures (other than
those of Developer), the authenticity of documents submitted to us as originals and conformity to
the originals of all documents submitted to us as certified, conformed or photostatic copies.

Based on the foregoing, it is our opinion that:

1. Developer is a limited liability company duly organized, validly existing and in
good standing under the laws of its state of organization, has full power and authority to own and
lease its properties and to carry on its business as presently conducted, and is in good standing
and duly qualified to do business as a foreign organization under the laws of every state in which
the conduct of its affairs or the ownership of its assets requires such qualification, except for
those states in which its failure to qualify to do busmess would not have a material adverse effect
on it or its business.

2. Developer has full right, power and authority to execute and deliver the
Documents to which it is a party and to perform its obligations thereunder. Such execution,
delivery and performance will not conflict with, or result in a breach of, Developer’s Articles of
Organization or Operating Agreement or result in a breach or other violation of any of the terms,
conditions or provisions of any law or regulation, order, writ, injunction or decree of any court,
government or regulatory authority, or, to the best of our knowledge after diligent inquiry, any of
the terms, conditions or provisions of any agreement, instrument or document to which
Developer is a party or by which Developer or its properties is bound. To the best of our
knowledge after diligent inquiry, such execution, delivery and performance will not constitute
grounds for acceleration of the maturity of any agreement, indenture, undertaking or other
instrument to which Developer is a party or by which it or any of its property may be bound, or
result in the creation or imposition of (or the obligation to create or impose) any lien, charge or
encumbrance on, or security interest in, any of its property pursuant to the provisions of any of
the foregoing, other than in favor of any lender providing lender financing.

3. The execution and delivery of each Document and the performance of the
transactions contemplated thereby have been duly authorized and approved by all requisite action
on the part of Developer.

4. Each of the Documents to which Developer is a party has been duly exccuted and
delivered by a duly authorized officer of Developer, and each such Document constitutes the
legal, valid and binding obligation of Developer, enforceable in accordance with its terms, except
as limited by applicable bankruptcy, reorganization, insolvency or similar laws affecting the
enforcement of creditors’ rights generally.
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5. Exhibit A attached hereto (a) identifies the members of Developer and the number
of membership interests held by each member. To the best of our knowledge after diligent
inquiry, except as set forth on Exhibit A, there are no warrants, options, rights or commitments
of purchase, conversion, call or exchange or other rights or restrictions with respect to any of the
equity of Developer. Each outstanding membership interest of Developer is duly authorized,
validly issued, fully paid and non-assessable.

6. To the best of our knowledge after diligent inquiry, no judgments are outstanding
against Developer, nor is there now pending or threatened, any litigation, contested claim or
governmental proceeding by or against Developer or affecting Developer or its property, or
seeking to restrain or enjoin the performance by Developer of the Agreement or the transactions
contemplated by the Agreement, or contesting the validity thereof. To the best of our knowledge
after diligent inquiry, Developer is not in default with respect to any order, writ, injunction or
decree of any court, government or regulatory authority or in default in any respect under any
law, order, regulation or demand of any governmental agency or instrumentality, a default under
which would have a material adverse effect on Developer or its business.

7. To the best of our knowledge after diligent inquiry, there is no default by
Developer or any other party under any material contract, lease, agreement, instrument or
commitment to which Developer is a party or by which the company or its properties is bound.

8. To the best of our knowledge after diligent inqliiry, all of the assets of Developer
are free and clear of mortgages, liens, pledges, security interests and encumbrances except for
those specifically set forth in the Documents.

9. The execution, delivery and performance of the Documents by Developer have
not and will not require the consent of any person or the giving of notice to, any exemption by,
any registration, declaration or filing with or any taking of any other actions in respect of, any
person, including without limitation any court, government or regulatory authority.

10.  To the best of our knowledge after diligent inquiry, Developer owns or possesses
or is licensed or otherwise has the right to use all licenses, permits and other governmental
approvals and authorizations, operating authorities, certificates of public convenience, goods
carriers permits, authorizations and other rights that are necessary for the operation of its
‘business.

11. A federal or state court sitting in the State of Illinois and applying the choice of
law provisions of the State of Illinois would enforce the choice of law contained in the
Documents and apply the law of the State of llinois to the transactions evidenced thereby.

We are attorneys admitted to practice in the State of [llinois and we express no opinion as-
to any laws other than federal laws of the United States of America or the laws of the State of
[llinois.
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This opinion is issued at Developer’s request for the benefit of the City and its counsel,
and may not be disclosed to or relied upon by any other person.

Very truly yours,

By:
Name:
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NORTH PULLMAN .
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of , 2013

EXHIBIT K

FORM OF JUNIOR MORTGAGE

A form of Junior Mortgage will be attached to this exhibit cover sheet at closing.
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of , 2013

EXHIBIT L
FORM OF PAYMENT AND PERFORMANCE BOND -

A form of payment and performance bond will be attached to this exhibit cover sheet at
closing. -
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of , 2013

EXHIBIT M-1

FORM OF CITY NOTE A AND RELATED CERTIFICATE OF EXPENDITURE

A form of the City Note A and Related Certificate of Expenditure are attached to this
exhibit cover sheet.
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CERTIFICATE OF EXPENDITURE FOR CITY NOTE

, 2013

To:  Registered Owner

Re:  City of Chicago, Cook County, Illinois (the “City”)
$ Tax Increment Allocation Revenue Note
(Pullman Park Development, LLC/Chicago Neighborhood Initiatives, Inc.
Redevelopment Project), Tax-Exempt Series A (the “City Note A”)

This Certificate is submitted to you, as Registered Owner of City Note A, pursuant to the
Ordinance of the City authorizing the execution of City Note A adopted by the City Council of
the City on , 2013 (the “Ordinance”). All terms used herein shall have the same
meanings as when used in the Ordinance.

The City hereby certifies that $ is advanced as principal under City Note A
as of the date hereof. Such amount has been properly incurred, is a proper charge made or to be
made in connection with the redevelopment project costs defined in the Ordinance and has not
been the basis of any previous principal advance. As of the date hereof, the outstanding principal
balance under City Note A is $ '

IN WITNESS WHEREOF, the City has caused this Certificate to be signed on its behalf
as of ,2013. :

CITY OF CHICAGO

By:

, Commissioner
Department of Housing and Economic
Development '

AUTHENTICATED BY:

REGISTRAR
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TAX-EXEMPT SERIES A MAXIMUM AMOUNT

REGISTERED ' NOT TO EXCEED
NO. R-1 ~ $6,750,000
(CITY NOTE A)

UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK
CITY OF CHICAGO
TAX-EXEMPT, TAX INCREMENT ALLOCATION
REVENUE NOTE (PULLMAN PARK
DEVELOPMENT, LLC/
CHICAGO NEIGHBORHOOD
INITIATIVES, INC., REDEVELOPMENT
PROJECT), TAX-EXEMPT SERIES A

Registered Owner:  Chicago Neighborhood Initiatives, Inc. an Illinois not-for-profit

corporation,
Interest Rate: % per énnum (but not more than 8.5%)
Issue Date: | ,2013 |
Maturity Date: , 2033 (20 years after the Issue Date)

KNOW ALL PERSONS BY THESE PRESENTS, that the City of Chicago, Cook
County, Illinois (the "City"), hereby acknowledges its'elf to owe and for value received promises
to pay to the Registered Owner identified above, or registered assigns as here.inafter provided, on
or before the Maturity Date identified above, but solely from the sources hereinafter identified,
the principal amount of this City Note A (as hereafter defined) in accordance with the Ordinance

hereinafter referred to in the principal amount of $ and to pay the

Registered Owner or registered assigns interest on that amount at the Interest Rate per year

specified above from the date of the advance. Interest shall be computed on the basis of a 360-
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day year of twelve 30-day months. Interest orl accrued but unpaid interest on this City Note A
shall accrue at the Interest Rate per year specified above beginning on March 1st of each year
until paid. I\fotwithstanding anything to the contrary contained in the Redevelopment Agreement
(herein defined) principal of and interest on this City Note A are payable on March 1st of each
year solely from Available Incremental Taxes as provided in the Redevelopment Agreement
(hereinafter defined), to be applied first to accrued and unpaid interest and the balance to
princi.pal. A principal amortization schedule is an exhibit to this City Note A.

The principal of and interest on this City Note A are payable in lawful money of the
United States of America, and shall be made to the Registered Owner hereof as shown on the
registration books of the City maintained by the Comptroller of the City, as registrar and paying
agent (the "Registrar"), at the close of business on the 15th day of the month irnmediately prior
. to the applicable payment, maturity or redemption date, and shall be paid by check or draft of the
Registrar, payable in lawful money of the United States of America, mailed to the address of
such Registered Owner as it appears on such registration books or at such other address
furnished in writing by such Registered Owner to the Registrar; provided, that the final -
installment of principal and accrued but unpaid interest will be payable solely upon presentation
of this City Note A at the principal office of the Registrar in Chicago, Illinois or as otherwise
directed by the City.

This City Note A is issued by the City in fully registered form in the aggregate principal

amount of § for the purpose of paying the costs of certain eligible

redevelopment project costs incurred by D.eveloper (hereafter defined) in connection with the

redevelopment of property in the North Pullman Redevelopment Project Area (the "Project
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Area") in the City, with such redevelopment work and related construction being defined as the
“Project", all in accordance with the Constitution and the laws of the State of Illinois, and
particularly the Tax Increment Allocation Redevelopment Act (65 ILCS 5/11-74.4-1 et seq.) as
amended (the "TIF Act"), the Local Government Debt Reform Act (30 ILCS 350/1 et seq.) as

amended and an Ordinance adopted by the City Council of the City on

, 2013 (the "Ordinance"), in all respects as by law required.
The City Note A shall be subject to partial redemption from unexpended proceeds in the

Construction ‘Escrow on or after . as more fully described in the

Redevelopment Agreement.

The City has assigned and pledged certain rights, title and interest of the City in and to
certain incremental ad valorem tax revenues from the Project Area which the City is entitled to
. receive pursuant to the TIF Act and the Ordinance, in order to pay the principal of and interest of
this City Note A. The revenues $0 pledged are described in the Redevelopment Agreement
(hereinafter defined) as: “Available Incremental Taxes”. Reference is hereby made to the
aforesaid Ordinance for a description, among others, with respect to the determination, custody
and application of said revenues, the nature and extent of such security with respect to this City
Note A and the terms and conditions under which this City Note A is issued and secured. THIS
CITY NOTE A 1S NOT A GENERAL OR MORAL OBLIGATION OF THE CITY BUT
IS A SPECIAL LIMITED OBLIGATION OF THE CITY, AND IS PAYABLE SOLELY
FROM INCREMENTAL TAXES, AND SHALL BE A VALID CLAIM OF THE
REGISTERED OWNER HEREOF ONLY AGAINST SAID SOURCES. THIS CITY

NOTE A SHALL NOT BE DEEMED TO CONSTITUTE AN INDEBTEDNESS OR A
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LOAN AGAINST THE GENERAL TAXINC POWERS OR CREDIT OF THE CITY,
WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY
PROVISION. THE REGISTERED OWNER OF THIS CITY NOTE A SHALL NOT
HAVE THE RIGHT TO COMPEL ANY EXERCISE OF THE TAXING POWER OF
THE CITY, THE STATE OF ILLINOIS OR ANY POLITICAL SUBDIVISION
THEREOF TO PAY THE PRINCIPAL OF OR INTEREST ON THIS CITY NOTE A.

The principal of this City Note A is subject to prepayment and redemption in whole or in
part at any time without premium or penalty on or after ,2018.

This City Note A is transferable by the Registered Owner hereof in person or by its
attorney duly authorized in writing at the principal office of the Registrar in Chicago, Illinois, but
only in the manner and subject to the limitations provided in the Ordinance, and upon surrender
and cancellation of this City Note A. Upon such transfer, a new City Note A of authorized
denomination of the same maturity and for the same aggregate principal amount will be issued to
the transferee in exchange herefor. The Registrar shall ﬁot be required to transfer this City Note
A during thé period beginning at the close of business on the 15th day of the month immediately
prior to the maturity date of this City Note A nor to transfer this City Note A after notice calling
this City Note A or a portion hereof for prepayment or redemption has been mai.led, nor during a
period of 5 days next preceding mailing of a notice of prepayment or redemption of this City
Note A. Such transfer shall be in accordance with the form at the end of this City Note A.

This City Note A hereby authorized shall be executed and delivered as the Ordinance and
the Redevelopment Agreement provide. Pursuant to the Redevelopment Agreement dated as of

, 2013 (the "Redevelop_inent Agreement") between the City and Pullman
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Park Development, LLC, an Illinois limited liability company and Chicago Neighborhood
Initiatives, Inc., an Illinois not-for-profit corporation, jointly and severally (the “Developer”),
Developer has agreed to construct the Project and to be reimbursed from amounts on deposit in
the Construction Escrow, under the TIF Act _for certain eligible redevelopment project costs
related to the Project.

To the extent of Devélopér has not incurred eligible redevelopment project costs related

to the Project by , then unexpended amounts on deposit in the

Construction Escrow shall be used to redeem this City' Note A.

The City and the Registrar may deem and treat the Registered Owner hereof as the
absolute owner hereof for the purpose of receiving payment of or on account of principal hereof
and for all other purposes and neither the City nor the Registrar shall be affected by any notice to
the contrary, unless transferred in accordance with the provisions hereof.

It is hereby certified and recited that all conditions, acts and things required by law to
exist, to happen, or to be done or performed précedent to and in the is'suancg of this City Note A
did exisf, have happened, have been done and have been performed in régular and due form and
time as required by law; that the issuance of this City Note A, together with all other obligations
of the City, does-not exceed or violate any constitutional or statutory limitation applicable to the
City. |

This City Note A shall not be valid or become obligatory for any purpose until the

certificate of authentication hereon shall have been signed by the Registrar.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]

98

S:Shared/FINANCE/Nyberg/Pullman Park Development February 11, 2013.doc



IN WITNESS WHEREOF, the City of Chicago, Cook County, Illinois, by its City
Council, has caused its official seal to be imprinted by facsimile hereon or hereunto affixed, and
has caused this City Note A to be signed by the duly authorized signature of the Mayor and

attested by the duly authorized signature of the City Clerk of the City, all as of

Mayor

(SEAL)
Attest:

City Clerk

‘CERTIFICATE Registrar and Paying Agent:
OF Comptroller of the
AUTHENTICATION City of Chicago,

Cook County, Illinois

This City Note A is described in the
within mentioned Ordinance and

is the [$ ] Tax-Exempt, Tax
Increment Allocation Revenue Note
(Pullman Park Development, LLC /
Chicago Neighborhood Initiatives, Inc.,
Project) Series A, of the City of
Chicago, Cook County, Illinois.

Comptroller

Date:
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UNITED STATES OF AMERICA

STATE OF ILLINOIS

COUNTY OF COOK

CITY OF CHICAGO
TAX-EXEMPT, TAX INCREMENT ALLOCATION

REVENUE NOTE (PULLMAN PARK DEVELOPMENT, LLC /
CHICAGO NEIGHBORHOOD INITIATIVES, INC.,
REDEVELOPMENT PROJECT), TAX-EXEMPT SERIES A

Principal Amortization Schedule

A principal amortization schedule will be prepared as a part of the issuance of the City
Note A at closing.
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(ASSIGNMENT)
FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

the within Note and does hereby irrevocably constitute and appoint

attorney to transfer the said Note on the books kept for registration thereof

with full power of substitution in the premises.
Dated:
Registered Owner
NOTICE: The signature to this assignment must correspond with the name of the Registered
Owner as it appears upon the face of the Note in every particular, without
alteration or enlargement or any change whatever.

Signature Guaranteed:

Notice: Signature(s) must be guaranteed by a member of the New York Stock
Exchange or a commercial bank or trust company.

Consented to as of:
City of Chicago, Illinois
By:

Title: Commissioner, Department of
Housing and Economic Development
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGBHORHOOD INITIATIVES, INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of ,2013

EXHIBIT M-2
- FORM OF CITY NOTE B AND RELATED CERTIFICATE OF EXPENDITURE

A form of the City Note B and Related Certificate of Expenditure are attached to this
exhibit cover sheet

102

S:Shared/FINANCE/Nyberg/Pullman Park Development February 11, 2013.doc



CERTIFICATE OF EXPENDITURE FOR CITY NOTE

, 2013

To:  Registered Owner

Re:  City of Chicago, Cook County, Illinois (the “City”)
$ Tax Increment Allocation Revenue Note
(Pullman Park Development, LLC/Chicago Neighborhood Initiatives, Inc.
Redevelopment Project),
Taxable Series B (the “City Note B”)

This Certificate is submitted to you, as Registered Owner of City Note B, pursuant to the
Ordinance of the City authorizing the execution of the City Note B adopted by the City Council
of the City on , 2013 (the “Ordinance”). All terms used herein shall have the same
meanings as when used in the Ordinance. : '

The City hereby certifies that $ is advanced as principal under City Note B
as of the date hereof. Such amount has been properly incurred, is a proper charge made or to be
made in connection -‘with the redevelopment project costs defined in the Ordinance and has not
been the basis of any previous principal advance. As of the date hereof, the outstanding principal
balance under City Note B is $

IN WITNESS WHEREQOF, the City has caused this Certificate to be signed on its behalf
as of ,2013.

CITY OF CHICAGO
By: | Commissioner
- Department of Housing and Economic
Development
AUTHENTICATED BY:
REGISTRAR
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TAXABLE SERIES B PRINCIPAL AMOUNT

REGISTERED . -[$1,000,000]
NO. R-1 Nominal value — to be adjusted when issued
(City Note B)
UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK
CITY OF CHICAGO

TAX INCREMENT ALLOCATION REVENUE NOTE
(PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGBHORHOOD INITIATIVES, INC.
REDEVELOPMENT PROJECT), TAXABLE SERIES B

Registered Owner: Chicago Neighborhood Initiatives, Inc., an Illinois not-for-profit
corporation

Interest Rate: __% per annum (but not more than 8.5%)

Issue Date: ,2013

Principal Amount:  §

Maturity Date: ( , 2033 (20 years after issued date)

KNOW ALL PERSONS BY THESE PRESENTS, that the City of Chicago, Cook
County, Illinois (the “City”), hereby acknow]edges itself to owe and for value received promises
-to pay to the Registered Owner identified above, or registered assigns as hereinafter provided, on
or before the Maturity Date identified above; but solely from the sources hereinafter identified,
the principal amount of this City Note B (§ ) and to pay the Registefed Owner or
registered assigns interest on that amount at the Interest Rate per year specified above from the
Issue Date specified above. Interest shall be computed on the basis of a 360-day year of twelve
30-day months. Interest on accrued but unpaid interest on this City Note B shall accrue at the
Interest Rate per year speciﬁéd above beginning on March 1st of each year until paid. Principal

- of and interest on this City Note B are payable annually on March 1st of each year in accordance

104

S:Shared/FINANCE/Nyberg/Pullman Park Development February 11, 2013.doc



with the attached amortization schedule from Available Incremental Taxes as provided in the
Redevelopment Agreement (hereinafter defined)

As described in the Redevelopment Agreement dated as of , 2013 (the |

“Redevelopment Agreement”) between the City and Developer (as defined herein), Developer
has agreed to construct the Project (as defined in the Redevelopment Agreement) and to advance
funds under the TIF Act for certain eligible redevelopment project costs related to the Project.
Prior to the date hereof, Develbper has expended no less than § for such
redevelopment project costs, as evidenced by the certificate of expenditure executed by the City
in accordance with the Redevelopment Agreement and attached hereto (the “Certificate of
Expenditure”™).

The principal of and interest on this City Note B are payable in lawful money of the
United States of America, and shall be made to the Registered Owner or- registered assigns
hereof as shown on the registration books of the City maintained by the Comptroller of the City,
as registrar and paying agent (the “Registrar™), at the close of business on the 15th day of the
month immediately prior to the applicable payment, maturity or redemption date, and shall be
paid by check or draft of the Registraf, payable in lawful money of the United States of America,
mailed to the address of such Registered Owner or registered assigns as it appears on such
registration books or at such other address furnished in writing by such Registered Owner or
registered assigns to the Registrar; provided, that the final installment of principal and accrued

but unpaid interest will be pﬁyable solely upon presentation of this City Note B at the principal

office of the Registrar in Chicago, Illinois or as otherwise directed by the City.
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This City Note B is issued by the City in fully registered form in the aggregate principal
amount of § for advances made prior to the date hereof by Pullman Park
Development, LLC, an Illinois limited liability company or by its managing merﬁber: Chicago
Neighborhood Initiatives, Inc., an Illinois not-for-profit corporation (jointly and severally, the
“Developer”) for the purpose of paying the costs of certain eligible redevelopment project costs
incurred By Developer in connection with the redevelopment of property in the North Pullman

Redevelopment Project Area (the “Redevelopment Area”) in the City, with such redevelopment

work and related constrqction being defined as the “Project”, all in accordance with the
Constitution and the laws of the State of Illinois, and particularly the Tax Increment Allocation
Redevelop.ment Act (65 ILCS 5/11-74.4-1 et seq.) as amended (the “TIF Act”), the Local
Government Debt Reform Act (30 ILCS 350/1 et seq.) as amended and an Ordinance adopted by
the City Council of the City on , 2013 (the “Ordinance”), in all respects as by law
required.

The City has éssigned and pledged in the Redevelopment Agreement certain rights, title
and interest of the City in and to certain incremental ad valorem tax revenues from the
Redevelopment Area which the City is entitled to receive pursuant to the TIF Act and the
Ordinance, in order to pay the principal of and intefest of the City Note B. The revenues so -

pledged are described in of the Redevelopment Agreement and defined herein as the

“Available Incremental Taxes”. Reference is hereby made to the Ordinance for a description,
among others, with respect to the determination, custody and application of said revenues, the
nature and extent of such security with respect to the City Note B and the terms and conditions

under which the City Note B is issued and secured. THIS NOTE IS NOT A GENERAL OR
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MORAL OBLIGATION OF THE CITY BUT IS A SPECIAL LIMITED OBLIGATION OF
THE CITY, AND IS PAYABLE SOLELY FROM THE PLEDGED REVENUES, AND SHALL
BE A VALID CLAIM OF THE REGISTERED OWNER OR REGISTERED_ ASSIGNS
HEREOF ONLY AGAINST SAID PLEDGED REVENUES. THIS CITY NOTE B SHALL
NOT BE DEEMED TO CONSTITUTE AN INDEBTEDNESS OR A LOAN AGAINST THE
GENERAL TAXING POWERS OR CREDIT OF THE CITY, WITHIN THE MEANING OF
ANY CONSTITUTIONAL OR STATUTORY PROVISION. THE REGISTERED OWNER
AND REGISTERED ASSIGNS OF THIS CITY NOTE B SHALL NOT HAVE THE RIGHT
TO COMPEL ANY EXERCISE OF THE TAXING POWER OF THE CITY, THE STATE OF
ILLINOIS OR ANY POLITICAL SUBDIVISION THEREOF TO PAY THE PRINCIPAL OF
OR INTEREST ON THIS CITY NOTE B. |

The principal of this City Note B is subject to prepayment and/or redemption at any time
in whole or in part without premium or penalty.

This City Note B is transferable by the Registered Owner hereof or registered assigns in
person at the principal office of the Registrar in Chicago, Illinois, but only in th_é manner and
subject to the limitations provided in the Ordinance and the Redevelopment Agreement, and
upon surrender and cancellation of this City Note B. Upon such transfer, a new City Note B of
authorized denomination of the same maturity and for the same aggregate principal amount will
be issued to the transferee in exchange herefor. The Registrar shall not-be ;equired to transfer
this City Note B during the period beginning at the close of business on the 15th day of the
month immediately prior to the maturity date of this City Note B nor to transfer this Note after

notice calling this City Note B or a portion hereof for prepayment or redemi)tion has been
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mailed, nor during a period of 5 days next preceding mailing of a notice of prepayment or
redemption of this City Note B. Such transfer shall be in accordance with the form at the end of
this City Note B.

This City Note B hereby authorized shall be executed and del'ivered as the Ordinance and
the Rédevelopment Agreement provide.

The City and the Registrar may deem and treat the Registered Owner hereof or registered
assigns as the absolute owner hereof for the purpose of receiving payment of or on account of
principal hereof and for all other purpéses and neither the City nor the Registrar shall be affected
by any notice to the contrary, unless transferred in accordanée with tﬁe provisions hereof.

It is hereby certified and recited thaf all conditions, acts and things required by law to
exist, to happen, or to be done or performed precedent to and in the issuance of this City Note B
did exist, have happened, have been done and have been pefformed in regular and due form and
time as required by law; that the issuance of this City Note B, together with all other obligations
of the City, does not exceed or violate any constitutional or statutory limitation applicable to the
City.

This City Note B shall not be valid or. become obligatory for any purpose until the
certificate of authentication hereon shall have been signed by the Registrar.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the City of Chicago, Cook County, Illinois, by its City
Council, has caused its official seal to be imprinted by facsimile hereon or hereunto affixed, and
has caused this City Note B to be signed by the duly authorized signature of the Mayor and,

attested by the duly authorized signature of the City Clerk of the City, all as of

b

Mayor
(SEAL)
Attest:
City Clerk
CERTIFICATE Registrar and Paying Agent:
OF Comptroller of the
AUTHENTICATION City of Chicago,

Cook County, Illinois

This City Note B is described in
the within mentioned Ordinance

and is the § Tax
Increment Allocation Revenue
Note (Pullman Park

Development, LLC/Chicago
-Neighborhood Initiatives, Inc.
Redevelopment Project), Taxable
Series B, of the City of Chicago,
Cook County, Illinois.

Comptroller

Date:
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TAXABLE SERIES B ' PRINCIPAL AMOUNT

REGISTERED $
NO.R-1
ATTACHMENT TO UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK
CITY OF CHICAGO

TAX INCREMENT ALLOCATION REVENUE NOTE
(PULLMAN PARK DEVELOPMENT, LLC .
CHICAGO NEIGHBORHOOD INITIATIVES, INC.
REDEVELOPMENT PROJECT), TAXABLE SERIES B

NO. R-1
FORM OF ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

the within Note and does hereby irrevocably constitute and appoint

attorney to transfer the said Note on the books kept for registration thereof

~ with full power of substitution in the premises.

Dated:

Registered Owner

NOTICE: The signature to this assignment must correspond with the name of the Registered.
- Owner as it appears upon the face of the Note in every particular, without
alteration or enlargement or any change whatever.

Signature Guaranteed:

Notice: Signature(s) must be guaranteed by a member of the New York Stock
Exchange or a commercial bank or trust company.

Consented to as of:

City of Chicago, Illinois

By:
Title , Department of
Housing and Economic Development
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ATTACHMENT TO UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF.COOK
CITY OF CHICAGO
TAX INCREMENT ALLOCATION REVENUE NOTE
(PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES, INC.
REDEVELOPMENT PROJECT), TAXABLE SERIES B

NO. R-1
PAYMENT AND AMORTIZATION SCHEDULE

Payment and Amortization Schedule to be attached to this Cover Sheet at Closing
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES, INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of ,2013

EXHIBIT N
CITY FUNDS REQUISITION FORM

A form of the City Funds Requisition Form is attached to this exhibit cover sheet.
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REQUISITION FORM

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

The affiants, Pullman Park Development, LLC and Chicago Neighborhood Initiatives ,
Inc., jointly and severally, (“Developer”), hereby certify that with respect to that certain Pullman
Park Development, LLC/Chicago Neighborhood Initiatives, Inc. Redevelopment Agreement
between Developer and the City of Chicago dated as of , 2013 (the
“Redevelopment Agreement”):

A. Expenditures for the Project, in the total amount of $ , have
been made:
B. This paragraph B sets forth and is a true and complete statement of all costs of

TIF-Funded Improvements for the Project reimbursed by the City to date:

$

C. Developer requests reimbursement for the following cost of TIF-Funded
Improvements:

$

D. None of the costs referenced in paragraph C above have been previously
reimbursed by the City. :

E. Developer hereby certifies to the City that, as of the date hereof:
1. Except as described in the attached certificate, the representations and
warranties contained in the Redevelopment Agreement are true and correct and Developer is in

compliance with all applicable covenants contained herein.

2. No event of Default or condition or event which, with the giving of notice
or passage of time or both, would constitute an Event of Default, exists or has occurred.
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All capitalized terms which are not defined herein have the meanings given such terms in
the Redevelopment Agreement.

PULLMAN PARK DEVELOPMENT,
. LLC, an lllinois limited liability company

By its managing member: Chicago
Neighborhood Initiatives, Inc., an Illinois
not-for-profit corporation:

By:

Printed
Name:

Title:

CHICAGO NEIGHBORHOOD
INITIATIVES, INC. an Illinois not-for-
profit corporation

By:

Printed
Name:

Title:

Subscribed and sworn before me this
day of

My commission expires:
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NORTH PULLMAN
REDEVELOPMENT PROJECT AREA

PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES, INC.
REDEVELOPMENT PROJECT

Redevelopment Agreement
dated as of , 2013

EXHIBIT O
FORM OF CITY SUBORDINATION AGREEMENT

This document prepared by and after recording return to:
William A. Nyberg, Esq. /

Assistant Corporation Counsel

Department of Law

121 North LaSalle Street, Room 600

Chicago, IL 60602

SUBORDINATION AGREEMENT

This Subordination Agreement (“Agreement”) is made and entered into as of the day of,
between the City of Chicago by and through its Department of Housing and Economlc
Development (the “City™), [Name Lender], a [national banking association] (the “Lender™).

WITNESSETH:

WHEREAS, [description of the Project]:

WHEREAS, [description of financing and security documents] as part of obtaining
financing for the Project, Developer (the “Borrower”), have entered into a certain Construction
Loan Agreement dated as of , 200__ with the Lender pursuant to which the
Lender has agreed to make a loan to the Borrower in an amount not to exceed $
(the “Loan”), which Loan is evidenced by a Mortgage Note and executed by the Borrower in
favor of the Lender (the “Note™), and the repayment of the Loan is secured by, among other
things, certain liens and encumbrances on the Property and other property of the Borrower
pursuant to the following: (i) Mortgage dated ,200  and recorded ,
200__ as document number made by the Borrower to the Lender; and (ii) other
security (all such agreements referred to above and otherwise relating to the Loan referred to
herein collectively as the “Loan Documents™);
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WHEREAS, Developer desires to enter into a certain Redevelopment Agreement dated
the datc hereof with the City in order to obtain additional financing for the Project (the
“Redevelopment Agreement,” referred to herein along with various other agreements and
documents related thereto as the “City Agreements”);

WHEREAS, pursuant to the Redevelopment Agréement, Developer will agree to be
bound by certain covenants expressly running with the Property, as set forth in Sections 8.02 and
8.16 of the Redevelopment Agreement (the “City Encumbrances”);

WHEREAS, the City has agreed to enter into the Redevelopment Agreement with
Developer as of the date hereof, subject, among other things, to (a) the execution by Developer
of the Redevelopment Agreement and the recording thereof as an encumbrance against the
Property; and (b) the agreement by the Lender to subordinate their respective liens under the
Loan Documents to the City Encumbrances; and

NOW, THEREFORE, for good and valuable consideration, the receipt, adequacy and
sufficiency of which are hereby acknowledged, the Lender and the City agree as hereinafter set
forth:

1. Subordination. All rights, interests and claims of the Lender in the Property
pursuant to the Loan Documents are and shall be subject and subordinate to the City
Encumbrances. In all other respects, the Redevelopment Agreement shall be subject and
subordinate to the Loan Documents. Nothing herein, however, shall be deemed to limit any of
the Lender=s other rights or other priorities under the Loan Documents, including without
limitation the Lender’s right to receive, and Developer’s ability to make, payments and
prepayments of principal and interest on the Note, or to exercise its rights pursuant to the Loan
Documents except as provided herein. Furthermore, nothing herein shall have any effect
whatsoever on the respective rights, obligation and covenants of the Lender and the City under
that certain Redevelopment Agreement dated , 2012. The liabilities and obligations of
the Lender with respect to the City Encumbrances and the City Agreements shall be as set forth
in Section 16 of the Redevelopment Agreement.

2. Notice of Default." The Lender shall use reasonable efforts to give to the City, and
the City shall use reasonable efforts to give to the Lender, (a) copies of any notices of default
which it may give to Developer with respect to the Project pursuant to the Loan Documents or
the City Agreements, respectively, and (b) copies of waivers, if any, of Developer’s default in
connection therewith. Under no circumstances shall Developer or any third party be entitled to
rely upon the agreement provided for herein. Failure of either party to deliver such notices or
waivers shall in no instance alter the rights or remedies of such party under the Loan Documents
or the City Agreements.

3. Waivers. No waiver shall be deemed to be made by the City or the Lender of any

of their respective rights hereunder, unless the same shall be in writing, and each waiver, if any,

shall be a waiver only with respect to the specific instance involved and shall in no way impair
the rights of the City or the Lender in any other respect at any other time.
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4. Governing Law; Binding Effect. This Agreement shall be interpreted, and the
rights and liabilities of the parties hereto determined, in accordance with the internal laws and
decisions of the State of Illinois, without regard to its conflict of laws principles, and shall be
binding upon and inure to the benefit of the respective successors and assigns of the City and the
Lender.

5. Section Titles; Plurals. The section titles contained in this Agreement are and
shall be without substantive meaning or content of any kind whatsoever and are not a part of the
agreement between the parties hereto. The singular form of any word used in this Agreement
shall include the plural form.

6. Notices. Any notice required hereunder shall be in writing and addressed to the
party to be notified as follows:

If to the City: City of Chicago
Department of Housing and Economic Development
121 North LaSalle Street, Room 1000
Chicago, Illinois 60602
Attention: Commissioner

With a copy to: City of Chicago Department of Law
121 North LaSalle Street, Room 600
Chicago, lllinois 60602
Attention: Finance and Economic
Development Division

If to the Lender:

Attention:

With a copy to:

Attention:

or to such other address as either party may designate for itself by notice. Notice shall be
deemed to have been duly given (i) if delivered personally or otherwise actually received, (ii) if
sent by overnight delivery service, (ii1) if mailed by first class United States mail, postage
prepaid, registered or certified, with return receipt requested, or (iv) if sent by facsimile with
facsimile confirmation of receipt (with duplicate notice sent by United States mail as provided
above). Notice mailed as provided in clause (iii) above shall be effective upon the expiration of
three (3) business days after its deposit in the United States mail. Notice given in any other
manner described in this paragraph shall be effective upon receipt by the addressee thereof;
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provided, however, that if any notice is tendered to an addressee and delivery thereof is refused -
by such addressee, such notice shall be effective upon such tender.

7. Counterparts. This Agreement may be executed in two or more counterparts,
each of which shall constitute an original and all of which, when taken together, shall constitute

one instrument.

[The remainder of this page is intentionally left blank.]

118

S:Shared/FINANCE/Nyberg/Pullman Park Development February 11, 2013.doc



IN WITNESS WHEREOF, this Subordination Agreement has been signed as of the date
first written above. '

[LENDER], [a national banking association]

By:

Its:

CITY OF CHICAGO

By:

Its: Commissioner,
Department of Housing and Economic
Development

ACKNOWLEDGED AND AGREED TO
THIS __ DAY OF :

[Developer], a

By:

Its:
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a notary public in and for the County and State aforesaid, DO
HEREBY CERTIFY THAT , personally known to me to be the
Commissioner of the Department of Housing and Economic Development of the City of
Chicago, Illinois (the “City”) and personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that as such Commissioner, (s)he signed and delivered the said instrument pursuant
to authority, as his/her free and voluntary act, and as the free and voluntary act and deed of said
City, for the uses and purposes therein set forth. '

GIVEN under my hand and notarial seal this day of

Notary Public

My Commission Expires

(SEAL)
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, | , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY THAT , personally known to me to
be the of [Lender], a , and personally known

to me to be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that he/she signed, sealed and delivered said
instrument, pursuant to the authority given to him/her by Lender, as his/her free and voluntary
act and as the free and voluntary act of the Lender, for the uses and purposes therein set forth.

>

GIVEN under my hand and notarial seal this day of

Notary Public

My Commission Expires

(SEAL)
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EXHIBIT A - LEGAL DESCRIPTION
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EXHIBIT

TAX-EXEMPT SERIES A " MAXIMUM AMOUNT

REGISTERED NOT TO EXCEED
NO. R-1 ~ $6,750,000
(CITY NOTE A) | |

UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK
CITY OF CHICAGO
TAX-EXEMPT, TAX INCREMENT ALLOCATION
REVENUE NOTE (PULLMAN PARK
DEVELOPMENT, LLC/
CHICAGO NEIGHBORHOOD
. INITIATIVES, INC., REDEVELOPMENT
PROJECT), TAX-EXEMPT SERIES A

Registered Owner:  Chicago Neighborhood Initiatives, Inc. an Illinois not-for-profit

corporation,
Interest Rate: ' % per annum (but not more than 8.5%)
Issue Date.: , 2013
Maturity Date: | , 2033 (20 years'after_the Issue Date)

KNOW ALL PERSONS BY THESE PRESENTS, that the City of Chicago, Cook
County, Illinois (the "City"), hereby acknowledges itself to owe and for value received promises
to pay to the Registered Owner identified above, or registered assigns as here.inafter provided, on
or before the Maturity Date identified above, but solely from the sources héreinafter identified,
the principal amount of this City Note A (as hereafter defined) in accordance with the Ordinance

hereinafter referred to in the principal amount of $ and to pay the

Registered Owner or registered assigns interest on that amount at the Interest Rate per year

specified above from the date of the advance. Interest shall be computed on the basis of a 360- |
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day year of twelve 30-day months. Interest on accrued but unpaid interest on this City Note A
shall accrue at the Interest Rate per year specified above beginning on March 1st of each year
until paid. thwithstanding— aﬁything to the contrary contained in the Redevelopment Agreement
(herein defined) principal of and interest on this City Note A are payable on March 1st of each
year solely from Available Incremental Taxes as provided in the Redevelopment Agreement
(hereinafter defined), to be applied first to accrued and unpaid interest and the balance to
principal. A principal émortizaﬁon schedule is an exhibit to this City Note A.

The principal of and interest on this City Note A are payable in lawful money of the
United States of America, and shall be made to the Registered Owner hereof as shown on the
registration books of the City maintained by the Comptroller of the City, as registrar and paying
agent (the "Registrar™), at the close of business on the 15th day of the month immediately prior
to the applicable payment, maturity or redemption date, and shall be paid by check or draft of the
Registrar, payable in lawful money of the United States of America, mailed to the address of
© such Registered Owner as it appears on such registration books or at such other address
- furnished in writing by such Registered Owner to the Registrar; provided, tﬁat the final
installment of principal and accrued but unpaid interest will be payable solely upon presentation
of this City Note A at the principal office of the Registrar in Chicago, Illinois or as otherwise
directed by the City.

This City Note A is issued by the City in fully registered form in the aggregate principal

amount of $ . for the purpose of paying the costs of certain eligible
redevelopment project costs incurred by Developer (hereafter defined) in connection with the

redevelopment of property in the North Pullman Redevelopment Project Area (the "Project
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‘Area") in the City, with such redevelopment work and related constructioh being defined as the
“Project”, all in accordance with the Constitution and' the laws of the State of Illinois, and
particularly the Tax Increment Allocation Redevelopment Act (65 ILCS 5/11-74.4-1 et seq.) as
amended (the "TIF Act"), the Local Government Debi Reform Acf (30 ILCS 350/1 et seq.) as

amended and an Ordinance adopted by the City Council of the City on

, 2013 (the "Ordinance"), in all respects as by law required.

The City Note A shall be subject to partial redemption from unexpended proceeds in the

Construction Escrow on or after ) as more fully described in the
Redevelopment Agreement.

The City has assigned and pledged certain rights, title and interest of the City in and to
certain incremental ad valorem tax revenues from_the Project Area. which the City is entitled to
receive pursuant to the TIF Act and the Ordinance, in order to pay the principal of and interest of
this City Note A. The revenues so pledged are described in the Redevelopment Agreement
(hereinafter defined) as: “Available Incremental Taxes”. Reference is hereby made to the
aforesaid Ordinance for a description, among others, with respect to the determination, custody
and application of said revenues, tt-le nature and extent of such security with respect to this City
Note A and the terms and.conditions under which this City Note A is issued and secured. THIS
CITY NOTE A IS NOT A GENERAL OR MORAL OBLIGATION OF THE CITY BUT
IS A SPECIAL LIMITED OBLIGATION OF THE CITY, AND IS PAYABLE SOLELY
FROM INCREMENTAL TAXES, AND SHALL BE A VALID CLAIM OF THE
REGISTERED OWNER HEREOF ONLY AGAINST SAID SOURCES. THIS CITY

NOTE A SHALL NOT BE DEEMED TO CONSTITUTE AN INDEBTEDNESS OR A
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LOAN AGAINST THE GENERAL TAXING POWERS OR CREDIT OF THE CITY,
WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY
" PROVISION. THE REGISTERED OWNER OF THIS CITY NOTE A SHALL NOT
HAVE THE RIGHT TO COMPEL ANY EXERCISE OF THE TAXING POWER OF
THE CITY, THE STATE OF ILLINOIS OR ANY POLITICAL SUBDIVISION
THEREOF TO PAY THE PRINCIPAL OF OR INTEREST ON THIS CITY NOTE A.

The principal of this City Note A is subject to prepayment and redemption in whole or in
part at any time without premiumlor penalty on or after ,2018.

This City Note A is transferable by the Registered Owner hereof in person or by its
attorney duly authorized in writing at the principal office of the Registrar in Chicago, Illinois, but
only .in the manner and subject to the limitations provided in the Ordinance, and upon surrender
gnd cancellation of this City Note A. Upon such transfer, a new City Note A of authorized
denomination of the same maturity and for the same aggregate principal amount will be issued to
the transferee in exchange herefor. The Registrar éhall not be required to- transfer this City Note
A during thé period beginning at the close of business on the 15th day of the month immediately
prior to the maturity date of this City Note A nor to transfer this City Note A after notice calling
this City Note A or a portion hereof for prepayment or redemption has been mailed, nor during a
period of 5 days next preceding mailing of a notice of prepayment or redemption of this City
Note A. Such transfer shall be in accordance with the form at the end of this City Note A.

This City Note A hereby authorized shall be executed and delivered as the Ordinance and

the Redevelopment Agreement provide. Pursuant to the Redevelopment Agréement dated as of

, 2013 (the "Redcvelopment Agreement") between the City and Pullman
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Park Development, LLC, an lllinois limited liability company and Chicag§ Neighborhood
Initiatives, Inc., an Illinois nbt-for—prbﬁt'corporation, jointly and severally (the “Developer™),
Developer has agreed. to construct the Project aﬁd to be reimbursed from amounts on deposit in
the Construction Escrow, under the TIF Act _for certain eligible redevelopment project costs
related to the Project.

To the extent of Dev-elopér has not incurred eligible redevelopment project costs related

to the Project by , then unexpended amounts on deposit in the

Construction Escrow shall be used to redeem this City Note A.

The City and the Registrar may deem and treat the Registered Owner hereof as the
absolute owner hereof for the 'purpose of receiving payment of or on account of prinéipal hereof
and for all other purposes and nei_ther the City nor the Registrar shall be affected by any notice to
the contrary, unless transferred in accordance with the provisions hereof.

It is hereby certified and recited that all conditions, acts and things required by law to
exist, to happen, or to be done or performed precedent to and in the issuance of this City Note A
did exist, have happened, have been done and have been performed in regular and due form and
time as required by law; that the issuance of this City Note A, together with all other obligations
of the City, does-not exceed or violate any constitutional or statutory limitation applicable to the
City.

This City Note A shall not be valid or become obligatory for any purpose until the

certificate of authentication hereon shall have been signed by the Registrar.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the City of Chicago, Cook County, Illinois, by its City

Council, has caused its official seal to be imprinted by facsimile hereon or hereunto affixed, and

has caused this City Note A to be signed by the duly authorized signature of the Mayor and

attested by the duly authorized signature of the City Clerk of the City, all as of

Mayor

(SEAL)
Attest:

City Clerk

CERTIFICATE
- OF
AUTHENTICATION

This City Note A is described in the
within mentioned Ordinance and

is the [$ | Tax-Exempt, Tax
Increment Allocation Revenue Note
(Pullman Park Development, LLC /
Chicago Neighborhood Initiatives, Inc.,
Project) Series A, of the City of
Chicago, Cook County, Illinois.

Comptroller

Date:
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UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK
CITY OF CHICAGO
TAX-EXEMPT, TAX INCREMENT ALLOCATION
REVENUE NOTE (PULLMAN PARK DEVELOPMENT, LLC /
CHICAGO NEIGHBORHOOD INITIATIVES, INC., :
REDEVELOPMENT PROJECT), TAX-EXEMPT SERIES A

Principal Amortization Schedule

A principal amortization schedule will be prepared as a part of the issuance of the City
Note A at closing. '
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(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

the within Note and does hereby irrevocably constitute and appoint

attorney to transfer the said Note on the books kept for registration thereof

with full power of substitution in the premises.

Dated:
- Registered Owner

"~ NOTICE: The signature to this assignment must correspond with the name of the Registered
Owner as it appears upon the face of the Note in every particular, without

alteration or enlargement or any change whatever.

Signature Guaranteed:

Notice: Signature(s) must be-guaranteed by a member of the New York Stock
Exchange or a commercial bank or trust company.

Consented to as of:
City of Chicago, Illinois
By:

Title: Commissioner, Department of
. Housing and Economic Development
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I ¢

TAXABLE SERIES B PRINCIPAL AMOUNT

REGISTERED [$1,000,000]
NO. R-1 ' _ Nominal value — to be adjusted when issued
(City Note B) '
UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK
CITY OF CHICAGO

TAX INCREMENT ALLOCATION REVENUE NOTE
(PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGBHORHOOD INITIATIVES, INC.
REDEVELOPMENT PROJECT), TAXABLE SERIES B

Registered Owner: Chicago Neighborhood Initiatives, Inc., an Illinois not-for-profit
corporation '

Interest Rate: __% per annum (but not more than 8.5%)

Issue Date: . ,2013

Principal Amount:  §

Maturity Date: ( , 2033 (20 years after issued date)

KNOW ALL PERSONS BY THESE PRESENTS, fhat the City of Chicago, Cook
County, Illinois (the “City™), hereby acknowledges itself to owe and for value received promises
to pay to the Registered Owner identified above, or registered assigns as hereinafter provided, on
or before the Maturity Date identified above, but solely from the sources hereinafter identiﬁed_,
ti}e principal amount of this City Note B ($ __) and to pay the Registered Owner or
registered assigns interest on that amount at the Interest Rate per year speciﬁed above from the
Issue Date specified above. Interest shall be computed on the basis of a 360-day year of twelve
30-day months. Interest on accrued but unpaid interest on this City Note B shall accrue at the
Interest Rate per year specified above beginning on March 1st of each year until paid. Principal

of and interest on this City Note B are payable annually on March 1st of each year in accordance
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with the attached amortization schedule from Available Incremental Taxes as provided in the
Redevelopment Agreement (hereinafter defined)

As described in the Rédevelopment Agreement dated as of , 2013 (the

“Redevelopment Agreement”) between the City and Developer (as defined herein), Developer
has agreed to construct the Project (as defined in the Redevelopment Agreement) and to advance
funds under the TIF Act for certain eligible redevelopment project costs related to the Project.
Prior to the date hereof, Developer has expended no less than $ for s'uch
redevelopment project costs, as evidenced by the certificate of expenditure executed by the City
in accordance with the Redevelopment Agreement and attached hereto (the “Certificate of
Expenditure™).

The principal of énd interest on this City Note B are payable in lawful money of the
United States of America, and shall be made to the Registered Owner or registered assigns
hereof as shown on the registration books of the City maintained by the Comptroller of the City,
as registrar_ and paying agent (the “Registrar”), at the close of business on the 15th day of the
month immediately prior to the applicable payment, maturity or redemption date, and shall be
paid by check or draft of the Registrai, payable in lawful money of the United States of America,
mailed to the address of such Registered Owner dr registered assigns as it appears on such
registration books o.r at such other address furnished in writing by such Registered Owner or
registered assigns to the Registrar; provided, that the final installment of principal and accrued
but unpaid interest will be payable solely upon presentation of this City Note B at the principal

office of the Registrar in Chicago, Illinois or as otherwise directed by the City.
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This Cxty Note B is issued by the City in fully regietered form in the aggregate principal
amount of $ ~ for advances made prior to the date hereof by Pullman Park
Development, LLC, an Illinois limited liability company or by its managing member: Chicago
Neighborhood Initiatfves, Inc., an Illinois not-for-profit corporation (jointly and severally, the
“Developer_”) for the purpose of paying the costs of certain eligible redevelopment project costs

incurred by Developer in connection with the redevelopment of property in the North Pullman

Redevelopment Project Area (the “Redevelopment Area™) in the City, with such rede?elopment

work and related construction being defined as the “Project”, all in accordance with the
Constitution and the laws of the State of Illinois, and particularly the Tax Increment Allocation
Redevelopment- Act (65 ILCS 5/11-74.4-1 et seq.) as amended (the “TIF Act™), tﬁe' Local
Government Debt Reform Act (30 ILCS 350/1 et seq.) as amended and an Ordinance adopted by
the City Council of the City on , 2013 (the “Ordinance™), in all respects as by law
required.

The City has assigned and pledged in the Redevelopment Agreement certain rights, title
and interest of the City in and to certain incremental ad valorem tax revenues from the
Redevelopment Area which the City is entitled to receive pursuant to the TIF Act and the
Ordinance, in order to pay the principal of and interest of the City Note B. The revenues so
pledged are described in of the Redevelopment Agreement and defined herein as the

“Available Incremental Taxes”. Reference is hereby made to the Ordinance for a description,

among others, with respect to the determination, custody and application of said revenues, the
nature and extent of such security with respect to the City Note B and the terms and conditions

under which the City Note B is issued and secured. THIS NOTE IS NOT A GENERAL OR
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MORAL OBLIGATION OF THE CITY BUT IS A SPECIAL LIMITED OBLIGATION OF
THE CITY, AND IS PAYABLE SOLELY FROM THE PLEDGED REVENUES, AND SHALL
BE | A VALID CLAIM OF THE REGISTERED OWNER OR REGISTERED ASSIGNS
HEREOF ONLY AGAINST SAID PLEDGED REVENUES. THIS CITY NOTE B SHALL
NOT BE DEEMED TO CONSTITUTE AN INDEBTEDNESS OR A LOAN AGAINST THE
GENERAL TAXING POWERS OR CREDIT OF THE CITY, WITHIN THE MEANING OF
ANY CONSTITUTIONAL OR STATUTORY PROVISION. THE REGISTERED OWNER
AND REGISTERED ASSIGNS OF THIS CIT.Y NOTE B SHALL NOT HAVE THE RIGHT
" TO COMPEL ANY EXERCISE OF THE TAXING POWER OF THE CITY, THE STATE OF
ILLINOIS OR ANY POLITICAL SUBDIVISION THEREOF TO PAY THE PRINCIPAL OF
OR INTEREST ON THIS CITY NOTE B. | |

~ The principal of this City Note B is subject to prepayment and/or redemption at any time
in whole or in part without premium or penalty.

This City Note B is transferable by the Registered Owner hereof or registered assigns in
person at the principal office of the Registrar in Chicago, Illinois, but only in the manner and
subject to the limitations provided in the Ordinance and the Redevelopment Agreement, and
~ upon surrender and éancellation of this City Note B. Upon such transfer, a new City Note B of
authorized denomination of the same maturity and for the same aggregate principal amount will
be issued to the transferee in exchange herefor. The Registrar shall not be required to transfer
this City Note B during the period beginning at the close of business on the 15th d_ay of the
month immediately prior to the maturity date of this City Note B nor to_transfer this Note after

notice calling this City Note B or a portion hereof for prepayment or redemption has been
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mailed, nor during a period of 5 days next preceding mailing of a notice of prepayment or
redemption of this City Note B. Such transfer shall be in accordance with the form at the end of
this City Note B.

This City Note B hereby authorized shall be executed and delivered as the Ordinance and
the Redevelopment Agreement provide.

The City and the Registrar may deem and treat the Registered Owner hereof or registered
assigns as the absolute owner hereof for the purpose of receiving payment of or on account of
principal hereof and for all other purposes and neither the City nor the Registrar shall be affected
byl any notice to the contrary, unless transferred in accordance with the provisions hereof.

It is hereby certified and recited that all conditions, acts and things required by law to
exist, to happen, or to be done or performed precedent to and in the issuance of this City Note B
did exist, have happened, have been done and have been performed in regular and due form and
time as required by law; that the issuance of this City Note B, together with all other obligations
of the City, does not exceed or violate any constitutional or statutory limitation applicable to the
City. | |

This City Note B shall not be valid or become obligatory for any purpose until the
certificate of authentication hereon shall have been signed by the Registrar.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the City of Chicago, Cook County, Illinois, by its City
- Council, has caused its official seal to be imprinted by facsimile hereon or hereunto affixed, and

has caused this City Note B to be signed by the duly authorized signature of the Mayor and

2

- attested by the duly authorized signature of the City Clerk of the City, all as of

Mayor
(SEAL)
Attest:
City Clerk
CERTIFICATE Registrar and Paying Agent:
OF ' Comptroller of the
AUTHENTICATION City of Chicago,

Cook County, Illinois

This City Note B is described in
the within mentioned Ordinance

and is the $ Tax
Increment Allocation Revenue
Note (Pullman Park

Development, LLC/Chicago
-Neighborhood Initiatives, Inc.
Redevelopment Project), Taxable
Series B, of the City of Chicago,
Cook County, Illinois.

Comptroller

Date:
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TAXABLE SERIES B | : PRINCIPAL AMOUNT

REGISTERED o $
NO. R-1
ATTACHMENT TO UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK
CITY OF CHICAGO

TAX INCREMENT ALLOCATION REVENUE NOTE
(PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES, INC.
REDEVELOPMENT PROJECT), TAXABLE SERIES B

NO. R-1
FORM OF ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

the within Note and does hereby irrevocably constitute and appoint

attorney to transfer the said Note on the books kept for registration thereof

- with full power of substitution in the premises.

Dated:_

Registered Owner

NOTICE: The signature to this assignment must éorrespond with the name of the Registered
' Owner as it appears upon the face of the Note in every particular, without
alteration or enlargement or any change whatever.

Signature Guaranteed:

Notice: Signature(s) must be guaranteed by a member of the New York Stock
Exchange or a commercial bank or trust company.

Consented to as of:

City of Chicago, Illinois

By:
Title , Department of
Housing and Economic Development

110

S:Shared/FINANCE/Nyberg/Pullman Park Developmeni February 11, 2013.doc



ATTACHMENT TO UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF.COOK
CITY OF CHICAGO
TAX INCREMENT ALLOCATION REVENUE NOTE
(PULLMAN PARK DEVELOPMENT, LLC
CHICAGO NEIGHBORHOOD INITIATIVES, INC.
REDEVELOPMENT PROJECT), TAXABLE SERIES B

NO. R-1
PAYMENT AND AMORTIZATION SCHEDULE

Payment and Amortization Schedule to be attached to this Cover Sheet at Closing
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EXHIBIT

i

CERTIFICATE OF EXPENDITURE FOR CITY NOTE

, 2013

To:  Registered Owner

Re:  City of Chicago, Cook County, Illinois (the “City™)
$ Tax Increment Allocation Revenue Note
(Pullman Park Development, LLC/Chicago Neighborhood Initiatives, Inc.
Redevelopment Project), Tax-Exempt Series A (the “City Note A™)

This Certificate is submitted to you, as Registered Owner of City Note A, pursuant to the
Ordinance of the City authorizing the execution of City Note A adopted by the City Council of
the City on , 2013 (the “Ordinance™). All terms used herein shall have the same
meanings as when used in the Ordinance. :

~ The City hereby certifies that $ is advanced as principal under City Note A
as of the date hereof.” Such amount has been properly incurred, is a proper charge made or to be
made in connection with the redevelopment project costs defined in the Ordinance and has not
been the basis of any previous principal advance. As of the date hereof, the outstanding principal
balance under City Note A is §

IN WITNESS WHEREOF, the City has caused this Certificate to be signed on its behalf _
as of ,2013.

CITY OF CHICAGO

By:
, Commissioner
Department of Housing and Economic
Development
AUTHENTICATED BY:
REGISTRAR
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EXHIBIT

|_E

CERTIFICATE OF EXPENDITURE FOR CITY NOTE

, 2013

To:  Registered Owner

Re:  City of Chicago, Cook County, Illinois (the “City”) -
$ Tax Increment Allocation Revenue Note
(Pullman Park Development, LLC/Chicago Neighborhood Initiatives, Inc.
Redevelopment Project),
Taxable Series B (the “City Note B”)

This Certificate is submitted to you, as Registered Owner of City Note B, pursuant to the
Ordinance of the City authorizing the execution of the City Note B adopted by the City Council
of the City on ,-2013 (the “Ordinance™). All terms used herein_shall have the same
meanings as when used in the Ordinance.

The City hereby certifies that $ is advanced as principal under City Note B
as of the date hereof. Such amount has been properly incurred, is a proper charge made or to be
made in connection ‘with the redevelopment project costs defined in the Ordinance and has not
been the basis of any previous principal advance. As of the date hereof, the outstanding principal
balance under City Note Bis $

IN WITNESS WHEREOF, the City has caused this Certlﬁcate to be signed on its behalf
as of ,2013.

CITY OF CHICAGO
By: , Commissioner
Department of Housing and Economic
Development

AUTHENTICATED BY:

REGISTRAR
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION
A. Legal name of the. Disclosing Party submitting_ this-EDS. Include d/b/a/if applicable:

Putemnp PARK. DLV ( 0PMENT | LeC

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. K] the Applicant
OR _
2. [] alegal entity holding a direct or indirect interest in'the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest:
OR
3. [] alegal entity-with a right of control (see Section I1.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

‘B. Business address of the Disclosing Party: 000 5. J{TH ST

AN’

C. Telephone: 113-3¢|- 2063 Fax: _1173-341-2069 Email: .

D. Name of contact person: _ PaviD Dol

E. Federal Employer Identification No. (if you have one):

F. Brief description of contract, transaction-or other undertaking (referrcd to below as the "Matter") to
which this EDS pertains. (Include project number and location of property, if applicable):

ym, FoRD
| Exry
G. Which City agency or department is requesting this EDS? pger. OF_HaboinG 3 EConomiC DEVFT.

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # ' and Contract #

Ver, 01-01-12 Page 1 of 13



SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[ ] Person ¥ Limited liability company

[ ] Publicly registered business corporation [] Limited liability partnership

[ ] Privately held business corporation [ ] Joint venture

[] Sole proprietorship [ ] Not-for-profit.corporation

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership []Yes [1No '
[ ] Trust [ ] Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

LI NoiS

3. Forlegal entities not organized in the State of Illinois: Has the organization registered to do
businéss in the State of Illinois as a foreign entity?

[]Yes [1No )M N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. Listbelow the full names and titles of all executive officers arid all directors of the.entity. _
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. 1f
there are no such-members, write "no members.” For trusts, estates or other similar entities, list below
the legal titleholder(s).

_If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
‘NOTE: Each legal entity listed below must submit an EDS on its own behalf.

)
Name ' Title
CHICAGD NELGHBORHDOD INITIATINES, NG - MANAGLER

2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in'excess of 7.5% of the Disclosing. Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,

Page 2 of 13



interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code™), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name ' Business Address Pcrcen_tage Interest in the
Disclosing Party .- _
CHICAGO NELGH BORHDOD INJT/ATIVES, INCo  Joop £ ILITH ST _ 0O Yo

CHicAr, 0, 1C (062K

Pl AN TRANSERMATI N, INCo 800 NICOLET MALL G0 Lo
MINNEAPOLLS, MmN 55702
*SECTION 111 -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in‘the 12 months before the date this EDS is signed?

[]Yes | §4 No

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s):

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity otherthan: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also-means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legisl'a.'tiv'e or administrative action. '

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate-whether

retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” is
. : not an acceptable response.
DA PIPER, 202 N CASAZLE (AR, L (DG0! ATTY 3g0,000 ( em')
cem . , 2 Az, Il ' - & 40 +
1 2 5 DIARBORN - . pol” AR (it 305000 (e 5-/>

)

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons. or entities.

F4» 000 (¢

(Add sheets if nccessary)

SECTION V -- CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-4]5,_ substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[]1Yes [INo o person directly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person entered into-a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[]Yes []No
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I")(which the Applicant should
consult for defined terms (e.g., “doing business”) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deccit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article L applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2.

The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities

identified in Section I1.B.1. of this EDS:

a.

are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation-of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government.

The certifications. in‘subparts 3, 4 and 5 concern:

*'the Disclosing Party;

« any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties”);

» any "Affiliated Entity” (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia.of control include, without limitation:
ih_terlockin_g management or ownership; identity of interests among family-members,-s'hared facilities
and equipment; common use of employees; or organization of a business-entity following the
ineligibility of a business.entity to do business with federal or state or local government; including
the City, using substantia"lly the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity; '

- any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or-any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents")..
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractornor any Agents have, during the five years before the date this EDS:is signed, or, with
respect.to-a Contractor, an ‘Affiliated Entity, or an Affiliated Entity of a Contractor during the five years'
before the date of such Contractor's or Affiliated Entity's.contract or engagement in- connection with.the
Matter:

a. bribed orattempted to bribe, or béen convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the.City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in-restraint of freedom of competition-by agreement to bid a fixed price or
otherwise; or

¢. made an admission of such conduct described in a. or b. above that-is-a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4. Neitherthe Discldsing.-.Party,_ Affiliated Entity or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
“engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elemenits as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the'--Entity List and the
Debarred List. '

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. If the Disclosing Party is unable to certify to.any of the above statements in this -Part B (Further
Certifications), the Disclosing Party must explain below:

N/E
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If the letters "NA," the word "Noiie," or no résponse appears-on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

8. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list.of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with “N/A” or “none”).

ANON 7

9. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following isa
complete list of all gifts that the Disclosing Party has given or caused to be given, at-any'.t-ime' during the
12-month period preceding the execution date of this EDS, to an employee, or elected or.appointed
official, of the City of Chicago. For purposes of this statement, a “gift” does not include: (i) anything
made generally available to City employees or to the general public, or (ii) food or drink provided in the:
course of official City business and having a retail value of less than $20 per recipient (if none, indicate
with “N/A” or “none™). As to any gift listed below, please also list the name of the City recipient,

NOI\"Z/

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Discloéin__g Party certifies that the Disclosing Party (check one)

[1is ;ﬁjs not
a "financial institution” as defined in Section 2-32-455(b) of the Municipal Code.

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender-as defined in Chapter 2-32.0f the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege'of doing
business with the City."

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach additional pages if necessary):
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If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Ahy words or terms that are definéd in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. Inaccordance with Section.2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her-own name or.in the name of any other person or
entity in the Matter?

[]Yes ' P{LNO

NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked. "No" to
Item D.1,, pro’ccc_d to Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or'in the name of
any other person or entity in the purchase of any property that'(i) belongs to the City, or.(ii) is sold
for taxes or assessments, or (iii) is:'sold by virtue of legal process:at the:suit of the City (collectively,
"City Property Sale"). Compehsatio‘n for property taken pursuant:to-the City's eminent domdin power
does not constitute a financial interest within the meaning of this Part D. '

Does the Matter involve a City Property Sale?
[]Yes - []No

3. If you checked "Yes" to'Item D.1., provide the names and business addresses of the City
officials.or employees having such interest and identify the nature of such interest:’

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to

Page 8 of 13



comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

_é_l. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

____2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such -
records, including the names of any and all slaves or slaveholders described in those records:

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary): :

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party meéans that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter:)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant-or loan, entering into any cooperative agréement, or to extend, continue, fenew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above.

4. The Disclosing Party certifies that either: (i)t is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section .
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will:not engage in "Lobbying
Activities". '

5. [Ifthe Disclosing Party is-the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.l. through A 4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications:promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant?
[]Yes {1 No
If“Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[]Yes [JNo

2. Have you filed with the Joint Reporting Commiittee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment-Opportunity Commission all reports due
under the applicable filing requirements? '

[]Yes []No

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?

[]Yes []No

If you.checked “No” to.question 1. or 2. above, please provide.an explanation:
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SEC-T-IO.N. VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any:
.contract or other agreement between the Applicant and the City in connection with the: Matter, whether
procurement, City assistance, or other City action, and are material inducements.to_the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract-or other agreement-in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies-under the contract or agreement.(if not rescinded or
void); at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in-other transactions with the City. Remedies at
law for-a false statement of ma__t'e'r-ial fact may include incarceration and an award to the City of treble
damages.

D. Itis the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or.claims which it may have against the City.in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any-information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the-Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a '
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With réspect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept.current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that:
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F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, prope_rty- taxes or sales taxes.

F.2  If the Disclosing Party is the Applicant, the Disclosing-Party and its Affiliated Entities will riot
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration.

F.3 = If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any _
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance-to those in F.1. and F.2. above and will:not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.

NOTE: If the Disclosing Party cannot certify as to any of the items in F.1.,F.2. or F.3. above, an
explanatory statement must be attached to this EDS. :

CERTIFICATION

“Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized.to execute
this EDS-and -Appehdix A (if applicable) on behalf of the Disclosing Party; and (2) warrants thatall
certifications and statements contained in this EDS and Appendix. A (if applicable) are true; accurate:
and complete as of the date furnished to the City.

P(/(/o/n/w PARK _PeNiLofmET (el
isclosing Party)

}bli'g;.hcre)\’t/ -

PaubD /e

(Print or type name of person signing)

PRES IDEAIT, Cit1cimo NelsHBeRlbon /NTIATIVES, TS MATVAGEL
(Print or type title of person signing)

Signed and sworn to before me on (date) Bedo b~ 5. 20 /3,
at. Co0A County, L/ 11 o) (state).

%/ZM«.M \d \Y)J..ﬂ'w Notary Public.

Commlsswn expires: 0&511//4:/‘ /2, 070/5/

GCFFICIAL SEAL
MARIA G MEDUGA
NOTARY PUBLIC, STATE.OF ILLINOIS
My Cemmission Expires October 12,.2014
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such-Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
‘niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section I1.B.1.a., if the
Disclosing Party is.a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a'7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar-authority.

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ ]Yes NNQ

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which
such person is.connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION I --GENERAL INFORMATION
A. Legal'name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

CHICAED NELGH BoRHOD /N (TIATIVES, [NC

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [] the Applicant’ '

OR :
2. [] alegal entity holding a direct or indirect.interest in the-Applicant. State.the legal name of the
Applicant in which the Disclosing Party holds an interest:
OR ,
3. a legal entity with a right of control (see Section I1.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control: _feeman FARK. DvtcoPmenT, (L

'B. Business address of the Disclosing Party: oo & T ST

C. Telephone: 7725-34] - 28k > Fax: ]75':3‘/1 "90@6 Email:

D. Name of contact person: _ HAVID Dol (+

E. Federal Employer Identification No. (if you have one):

F. Brief description of"'con_tract, transaction or other undertaking (referred to below as the "Matter") to
which this EDS pertains.. (Include project number and location.of property, if applicable):

TIE ASSISTANCE . 08 RETHIC PROIELT AT PULMAN FARE., /1™ CBISHDL FORD
EXLYy

G. Which City agency or department is requesting this EDS? fbys /e ¥ ECon OMic, D 2y elofmsplt

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following: '

Specification # _ -and Contract #

Ver. 01-01-12 Page 1 of 13



SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party: :

[] Person [ ] Limited liability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [ ] Joint venture

[ ] Sole proprietorship Not-for-profit corporation :

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[] Limited partnership - ' M Yes _ [ ] No

{] Trust [ ] Other (pleasé specify)

2. Forlegal entities, the state (or foreign country) of incorporation or organization, if applicable:

JLlf WOLS

3. Forlegal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[] Yes ~ [INo p N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such members, write "no members." For trusts, estates or other similar entities, list below
the legal titleholder(s). :

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submit an EDS on its own behalf. '

Name Title
Ao _MEMBERS . Sef, ATIRCHE D LIST oF DiRECTAES

2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate Qr'otherlsi'm'ilar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the-
Municipal Code of Chicago (*Municipal Code™), the.City may require any such-additional information
from any applicant which is reasonably intended to achieve full disclosure..

Name Business Address Percentage Interest in the

Disclosing Party
NING

SECTION III -- BUSINESS. RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal
Code, with any City clected official in the 12 months before the date this EDS is signed?

[]Yes [)ﬁ\lo

If yes, please identify below the name(s) of such City elected'(’)fﬁcial(s') and describe such
relationship(s):

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED. PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, a'ttor'ney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid-or estimated to. be paid. The Disclosing Party is not required to disclose:
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity; on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entity any part of whose duties as an employee of

another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the’
Disclosing Party must either ask the City whether disclosure is required or:make the disclosure.
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Namé (indicate whether  Businéss Relationship to Disclosing Party Fees (indicate whether

retained or:anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:

to be retained) lobbyist, etc.) “hourly rate” or “th.d.” is
- not-an acceptable response.

(Add sheets if n_ece;sary)’

‘J;A. Check here if the Disclosing Party has not retained, nor expects to retain,-any such persons or entities.
SECTION V -- CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has.any person who directly or in’dir'e"(.‘,t"ly 'owns 10% o6r more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[]Yes []No $No person directly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person cntered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[]Yes []No
B. FURTHER CERTIFICATIONS:

1. Pursuant to Municipal Code Chapter 1-23, Article I (*“Article I")(which the Applicant should
consult for defined terms (e.g., “doing business”) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or a_riy sister agency; and (ii) the
Applicant understands.and acknowledges that. compliance with Article I is @ continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year c_om_pliance timeframes-in certifications 2 and 3 below.
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‘2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those personsor entities
identified in Section I1.B.1. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted.of a criminal
offense, adjudged guilty, or had a.civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or:
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government. '

3. The cértifications in subparts 3, 4 and 5 concern:

« the Disclosing Party;

« any “Contractor” (meaning any contractor-or subcontractor used by the Disclosing. Party in
connection with the'Matter, including but not limited to all persons or !egal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties”);

- any "Affiliated Entity" (meaning a person or entity that, directly or indirectly; controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
commbon control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among fénﬁl_y members, shared facilities
and equipment; common use of employees; or organization of:a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity;

* any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any A ffiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of 'a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's_ contract.or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged: guxlty of bribery or.attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed orcolluded with other bidders or prospective bidders,-or been a party to any such’
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to'bid.a fixed price or
otherwise; or.

c. madean admission of such conduct described in a. or b. above that-is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4. Neither the Disclosing Party, Affiliated Entity or. Contractor; or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a resiilt of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state.or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Enmy is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Departnient of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entxty List-and the
Debarred List.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. Ifthe Disclosing Party is unable to certify to any of the above statements in this Part B (Further -
Certifications), the Disclosing Party must explain below:.

N/A
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

8. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of:the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official,-
of the City of Chicago (if none, indicate with “N/A” or “none”).

A

9. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed
official, of the City of Chicago: For purposes of this statement, a “gift” does not include: (i) anything:
made generally available to City employees or to the general public, or (ii) food or drink provided in the
course of official City business and having a retail value.of less than $20 per recipient (if none; indicate
with “N/A” or “none”). As to any gift listed below, please also list the name of the City recipient.

AN

C. CERTIFICATION OF STATUS AS FI-NANCIAL-INSTI-’-I‘UTION
1. The Disclosing Party certifies that the Disclosing Party (check one)
[Jis f is not
a "financial institution” as defined in Section 2-32-455(b) of the Municipal Code.
2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32.of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter:2-32 of the Municipal Code. We understand that becoming a predatory
lender ot becoming an affiliate of a predatory lender may result.in the loss of the privilege of doing
business with the City."”

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach additional pages if necessary):
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If the letters "NA," the word "None," or io response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. Inaccordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name-or in the name of any other person or
entity in the Matter?

[]Yes DXNo

NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed.to.Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the. name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold-
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the- meaning of this Part D.

Does.the Matter involve a City Property Sale?
[JYes []No

3. Ifyouchecked "Yes" to Item D.I., provide the names and business addresses of the City
officials or employees having such interest and identify the nature of such interest:. '

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either I.-or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Fajlure to:
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comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or.death of their slaves), and
the Disclosing Party has found no such records.

___2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance.
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally
funded, proceed to Section VII.. For purposes of this Section VI; tax credits. allocated by the City
and proceeds of debt obligations of the. City are not-federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under-the federal Lobbying
Disclosure Act 0of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):

(If no explanation appears or begins on the lines above, or if-the letters "NA" orif the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally a‘ppropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or-employee of Congress; or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
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3. The Disclosing Party will submit an updated: certification at the end of each calehdar.qua_rter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.l. and A.2. above.

4. The Disclosing Party certifies that either: (i) it is notan. organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities". :

5. If the Disclosing Party is the Applicant, the Disclosing. Party must obtain certifications equal.in
form and:substance to paragraphs.A.l. through A.4. aboveé from all. subcontractors before it awards.any
subcontract-and the Disclosing Party must maintain-allisuch subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations. )

Is the Disclosing Party the Applicant?
[1Yes []No
If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[1Yes [INo

2. Have you filed with the Joint Reporting Committee, the Director of the Office.of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission-all reports due
under the applicable filing requirements?

[]Yes [1No

3. Have you participated in-any previous contracts or subcontracts subject to the
equal opportunity clause?

[]Yes [ INo

If you checked “No” to question 1. or 2. above, please provide an explanation:
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SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract-or other agreement between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain.duties and obligations on persons or entities secking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may dlso be obtained from the City's'Board of Ethics, 740 N.

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which' it.is submitted may-be rescinded or be void or:
voidable, and the City may pursue any remedies under the contract or..~agreement"'(_if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter-and/or
declining to allow the Disclosing Party to partlcxpatc in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and‘an award-to the City.of treble
damages.

D. It is the City's policy to make this document available to the public on its Internet site'and/or upon
request. Some or all of the information provided on this EDS-and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing-and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the Clty in connection with the public release:of information
contained in this EDS and also authorizes the City to verify. the accuracy-of any information submitted
in this EDS.

E. The information provided in this EDS must be kept cuirent, In the event 6f ¢hanges, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Mattér, 1f'the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as.the contract requires. NOTE: With respect to-Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY forcertain specified
offenses), the information provided herein regarding eligibility must be kept current for a'longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party représents and warrants that:
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F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine; fee, tax or other charge owed to the City. This includes, but is not limited to, all water. chargcs
sewer charges, license fees, parkmg tickets, property taxes or sales taxes.

F.2  If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration.

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain' from any
contractors/subcontractors hired or to be.hired in connection with.the Matter certifications equal in
form.and substance to those in F.1. and F.2, aboye and will not, without the prior written consent of the
City, use any such contractor/stibcontractor that dées not provide such certifications or'that the
Disclosing Party has reason to believe lias not provided or cannot provide truthful certifications:

NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2. or F.3..above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants-'that.all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

! 4 . TIANVES, /MNC

(Printort nawv?isclosing Party)
. W s
&)

“(Sign here)”

DAVID Dol b~

(Print or type name of person signing)

PRESIDerIT

(Print or type title of person signing)

Signed and sworn to before me on (date) ﬂc%"b(/ 37{&0/& y

at ook County, Tnnis __(state).
WWJ D""/,eeér»ja_ Notary Public.

Commission expires: (DL /2, =Y /7‘}/.

W W P Y

) OFFICIAL SEAL Page 12 of 13
¢ MARIA G MEDUGA

4 NOTARY PUBLIC, STATE OF ILLINOIS
My Comniission: Expires October 12,2014
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CITY OF CHICAGO
'ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under- Mumcnpal Code Section-2-154-015, the Disclosing Party must disclose whether such- Disclosing: Party -
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship™ with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any-Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic.
‘partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmothier, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. '

“Applicable Party” means ¢y all executive:officers of the Disclosing Party- listed in Section ILB.1.a,, if the.
Disclosing Party.is.a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is-a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.

Does the Disclosing Party or any “Applicable Party” ot any. Spouse:or Domestic-Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ ]Yes /‘[;4.1\10

If yes, pleasc identify below (1) the name and title of such person, (2) the name of the legal entity to which
such person is connected; (3) the name and title of the elected city offi cial or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.

Page 13 of 13



CITY OF CHICAGO ©
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION

A. 'Lég’a@ name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

Poimas TransronmaTion, Jre.

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:

1. [] the Applicant
OR :

2. D(a legal entity holding a direct or 1nd1rcct mterest in the Apphc.mt State the legal name of the

‘Applicant in which the Disclosing Party holds an interest: Po snman Park, Deveétorm erT .

OR ' :

3. [] alegal entity with a right of control (sec Section ILB.1.) State thc legal name of the entity in |

which the Disclosing Party holds a right of control:

Fow Vicote T MAact.

B. Business address of the Disclosing Party:

Aivieavotts M p S5 Y62

C: Telephone: 374.335. 2560 Fax: '3/4,334. 35638 prail. mattlew. pollr o -
Ui’&qn.)‘- ¢om

D. Name of contact person: MA"VHG'UW P617€h—'

E. Federal Employer Identification No. (if you have one):-

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter™) fo
which this EDS pertains. (Include project number and location of property, if appl_icabl_e):

’FIF' A sTANLE For RETAIL PRATECT AT PutAmMax Pari, JNTE yuyp
Bisprop Foan FExpy

G. Whnch City agency or department is requesting this EDS? Dept. oF HovnwmNG Avp
ECoOMOM L PevELor e 45

If thé Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # _ _ and Contract #
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

{] Person [] Limited liability company

[ Publicly.rcgistered business:corporation [] Limited liability partnership

§ Privately held business corporation [] Joint venture

[] Sole proprictorship [ 1 Not-for-profit corporation

[ ] General partnership ' (Is the not-for-profit corporation also a 501(c)(3))?-
[] Limited partnership - []Yes [JNo

[ ] Trust []1 Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

Q:L-MAR—(:,U-S. A.

3. For l'e_gai entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[]1Yes 9(] No [IN/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. Listbelow the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit:corporations, also list below all members, if any, which arc-legal entitics. . If
there are no _such-mein'bers, write "no members." For trusts, estates.or other similar entities, list below
the legal titleholder(s). '

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partaer, managing member,

manager or any other person or entity that controls the day-to-day management of the Disclosing:Parfty.
NOTE: Each legal entity listed below must submit an EDS on its own behalf. '
Name Title

Pepse st priacmen |

2. Please provide the following information concerning each person or entity having a direct.or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an intérest include shares in a corporation, partnership interest in a partnership of joint venture,
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PULLMAN TRANSFORMATION, INC.

Terrance R. Dolan.
Lisa L. Glover
John P. Kinsella
Laura F. Bednarski
Matthew B. Krush
Jeffrey W. Shea
Brett E. Scribner
Cara L. Seeley

OFFICERS

President and Treasurer

Senior Vice President

Senior Vice President

Senior Vice President and Secretary
Vice President and Assistant Secretary
Vice President and Treasurer

Vice President

Assistant Secretary




interest of a member or managcr in a limited liability company; or interest of a- beneficiary of a trust,
estate or other similar entity. If nonc, staté “Non¢.” NOTE: Pursuant to Scction.2-154-030 of the
Municipal Code of Chicago (“Municipal Code™), the City may require any such. additional. mformatxon
from any applicant which is reasonably intended to achieve full disclosure.

Name | : Business Address Percentage Interest in the
' Disclosing Party .
% 3. BNV!L. Vatoom Assocpnor BooNicotleT Apc, joe /.
: NWFCNPOCTS T S5O X -

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OF-FICI;ALS

Has the Disclosing Party had a "business relationship,” as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?
-‘F, THe DE>T o ouf—
[]Yes MNo — KrowitRok, AFTEr—
P NG

If yes, please identify below thé name(s) of such City-elected official(s) and describe such
relationship(s):

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or-entity whom the Disclosing Party has-retained
or expects to retain in connection with the Matter, as well as the nature of the relationship,-and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose .
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit eatity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a-disclosure is required under this Section, the
Disclosing Party must cithcr ask the City whether disclosure is required or make the disclosure.
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N'ame_".(jindicate' whether  Business Relationship to Disclosing Party Fees (indicate whether

Tetained or anticipated Address (subcontractor, attorney; paid-or estimated.) NOTE;
to be retained) lobbyist, etc,) “hourly rate” or “t.b.d.” is
190 CAROwOwLET PusrA,STe 600  pot an acceptable response.
HU>¢H bek'-WW‘ai"’P ST Lowts 0 6>105 ATTronnG~ .,Alo 000 - E2%00 0.
“TRANS Vc—yrewv 800 W, MMM, STe3300_ CovsTruemun  No GRLATENS
| RETAVED) CHIpeo,Jt. bSO G - COVSWTAVT  THA~ Fgo,009

( Fets Arc CUMULATIVE Fon,
Putb WA~ Ta AW S Fomn 47107
M"-v v :; bd-rx. A

(Add sheets if necessary)
Y R g

[] Check here if the Disclosing Party has not retained, nor expects to retain, any such pctsons ‘ot entlties.

- SECTION YV -- CERTIFICATIONS

‘A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal CodeSection 2-92-415, substantial owners of business entities that contract with
‘the City must remain in compliance with their child support obligations throughout the contract’s term.

‘Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by:any Illinois court.of competent jurisdiction?

[]Yes I No KNO person-directly or indirectly owns 10% or more of the
isclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is-the person in compliance with that agreement?

[1Yes {1No
B. FURTHER CERTIFICATIONS |

- 1. Pursuant to Municipal Code Chapter 1-23; Article I (“Article ")(which the Applicant should
consult for defined terms (e.g., “doing business™) and légal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the. City, then the' Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit: -against an officer or-employee of. the City or any sister agency; and (ii) the:
Applicant understands and acknowledges that compliance with Article 1.is a continuing requirement for
doing business with the City. NOTE: If Article 1 applies to the Applicant, the permanent compliance-
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2.- The Disclosing Party and, if the Disclosing Party is a legal entity, all of thosc persons or entities
identified in Section II.B. 1. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding tlie date of this EDS, been convicted of a criminal
offense, adjudged guilty, orhad a civil judgment rendered against them in connection with:
obtaining; attempting to obtain, or performing a public-(federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutcs; fraud;
embezzlement; theft; forgery; bribery; falsification or destructxon of records; making false
statements; or receiving stolen property;

c. arenot presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. bave not, within a. five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local)'~tem1inat.e_d for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, béen convicted, adjudged
guilty, or found liable in a.civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government;

3. The certifications in'subparts 3, 4 and 5 concem:

< the Disclosing Party; _

» any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
¢onnection with the Matter, including but not limited to-all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties”);

» any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under’
common control of another person or entity. Indicia of control include, without limitation:
interlocking'manéggment-or ownership; identity of interests among family members, shared facilities
aiid equipment; common use of cmployees; or organization of a business entity following the
ineligibility of a business entity to- do business with federal or state-or local government, including
the City, using substantially the same management, ownership, or prmclpals as the ineligible entity);
with respect to Contractors, the term A ffiliated Entity means a person or entity that directly or
indirectly controls the Contractor is controlled by it, or, with the Con_tractor, is under common
control of another person: or entity;.

» any responsible official of the Disclosing Party, any Contractor or any-Affiliated Eatity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of thc. Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents").
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. Neither the Disclosing Party, nor any Contractor, nor any A ffiliated Entity of either the Disclosing Party
or any Contractor nor-any Agents have, during the five years before the date this BDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the datée of such Contractor's or Affiliated Entltys contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attemptmg to
bribe, a public officer or employee of the City,. thc State of Illinois, or'any agency of the federal
‘government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective biddets, in restraint of freedom of competition by agreemcnt tobida fixcd price or
otherwise; or

c. made an-admission of such conduct described. in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage 'Ordinancc).

4. Neither the Dlsclosmg Party, Affiliated Entity or Contractor, or any of their employccs officials,
agents or partners, is barred from contracting with any-unit- of statc or local government as a resultof
engaging in or being convicted of (1) bid-rigging in v1olntlon of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state'or of the United States of
America that contains the'same clements as the off¢nse of bid-rigging; or bid-rotating.

5. Neither the Disclosing Party nor any-Affiliated Entity is listed on any of the following lists
maintained by the Office of Forcign Asscts Control'of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List. :

6. The Disclosing Party understands and shall comply with the applxcablc requirements.of Chapters
2-55 (Legislative Inspector General), 2 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the

Maunicipal Code.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Cemficatlons) the Disclosine Partv must explain below:
!‘_‘D)V €. ..
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If the letters "NA,” the word "None,” or no response appears on the: lines above, it will be conclusively -

presumed that the stclosmg Party certified to the above statements.

8." To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any timc during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with “N/A™ or “none”).

Nove 1/ wuwa -

~ 9. To the best of the Disclosing Party’s knowledge. aftef reasonable inquiry, the following is a
complete list of all-gifts that the Disclosing Party has given or caused to be given, at any time durmg the

12-month period preceding the execution date of this EDS, to an employee, or eleéted or appointed

official, of the City of Chicago. For purposes of this statement, a “gift” does not include: (i) anything

made generally available to City employees or to the general public, or (ii) food or drink provided in the

course of official City business and having a retail value of less than $20 per recipient (if none, indicate

with “N/A” or “none”). As to any gift listed bclow please also list the name of the Clty recipient.

Vers [fwowp,

C. CERTIFICATION OF:STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

[lis M is not
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. If the Disclosing Party IS a financial inst'itution, then the Disclosing Party pledges:
"We are not anid will not become a prédatory lender as-defined in Chapter 2-32.of the Municipal
Codc. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory

lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City."

If the Disclosing Party is unable to make this pledge because it orany of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meamng of Chapter.
2-32 of the Municipal Code, éxplain here (attach additional pages if necessary):
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If the letters "NA," the word "None,"-or no responsc appcars on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statéménts.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
mcanings when used in this Part D.’

. 1. Inaccordance with Scction 2-156-110 of the Municipal Code: Does any official-or employec
of the City have a financial interest in his or her own namec or in the name of any other personor
enlity in the Matter? “To T HEST OF OVE [rawitdes,

[]Yes l}(] No AFTEe~ Due WOV WeT

-NOTE: If you checked "Yes" to Item D.1., proceed to [tems D.2. and D.3. If you checked "No" to
Item D.I., proceed to Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name-or in the'name of
any other person or entity in the purchase of any property that (i) belongs to the Cxty, or (i) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,

“"City Property Sale"). Compensatlon for property-taken pursuant to. the City's eminent domaia power
doés not constitute a financial interest within the meaning of. this Part D.

Does the Matter involve a City Property Sale?

[1Yes bﬁ,No

3. If you checked "Yes" to Item D.1,, provide the names and business addresses of the C1ty
-officials or employees having such interest and identify the nature of such interest:

Name Business Address i Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or'employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

‘Pleasc check cither 1. or 2. below. If the Disclosing Paity checks 2., the' Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failureto
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comply with these disclosure requirements may make any contract entered mto with the Cltv in
connection with the Matter voidable by the Cxty

. X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predeccssor entities regarding records of investments or profits
from slavery or slaveholder insurance policics during the slavery era (including insurance policies
issued to slaveholders that:provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records,

____2. The Disclosing Party verifics that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such’
records, including the names of any and all slaves or slaveholders described in those records:

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter-is federally funded, complete this Section VI. If the Matter is not federally
funded, proceed to Section VIL. For purposes of this Section VI, tax credits allocatcd by the City’
“and proceeds of debt obligations of the City are not federal funding. M ot Fepenmiy Fowven:

A. CERTIFICATION REGARDING LO_B_-BYING
1. Listbelow the names of all persons or entities registered under the: federal Lobbying

Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):

(If no explanation appears or begins on the lines above, or if the letters "NA" orif the word "None™
é.ppear, it will be conclusively presumed that the Disclosing Party means that NO persons-or entitics
régistered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to- the Mattcr ) :

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any fedcfally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and- mformatxon set
forth in paragraphs A.1. and A.2, above.

4. The Disclosing Party certifies that cithier: (i) it is not an'organization described in'section
501(c)(4) of the Internal Revenue Code of 1986; or.(ii) it-is an organization described:i in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will.-not engage in "Lobbying
Activities".

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in

~ form and substance to paragraphs'A.1. through A 4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintsin all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.

- B. CERTIFICATION REGARDING EQUAL EMPL.OYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations. :

Is the Disclosing Party the Applicant?

[]Yes %No

[f “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[ ] Yes - [1No

2. Have you filed with the Joint Reporting Committec, the Director of the Office of Federal
Contract Compliance Programs; or the Equal- Employment Opportunity Commission all reports due

~under the applicable filing’ requnrements?
[]Yes [INo

3. Have you participated in any previous contracts or subcontracts subject to the
cqual opportunity clause?
[]Yes []No

If you checked “No” to question 1. or 2. above, please provide an explanation:
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SECTION VI -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:
A. The certifications, disclosures, arid acknowledgments contained in this EDS will become part of any

contract or other agreement between the Apphcant and the City in connection with the- Matter, whether
procurement, City assistance, or other City action, and are material inducements-to the City's execution

of any contract or taking Gther action with respect to the Matter. The Disclosing Party understands that

it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City’s Governmental Ethics and Campaign Financing Ordmanccs, Chapters 2- 156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www_cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

'C. If the City determines that any information provxded in this EDS is false, incomplete or inaccurate,
any contract-or other agrecment in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursuc any remedies under the contract or agreement (if not rescinded or-

void), at.law, or in equity, including terminating the. stclosmg Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at.
law for a false statement.of material fact may include incarceration and an award-to the City of treble
damages. :

D. Itis the City's policy to make this document available to the public on its Internet site:and/or.upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Intemet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and rcleases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E, The information provided in this EDS ,_m_u_st‘ be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article T of
Chapter 1-23 of the Municipal Code (1mposmg PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current fora longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party rcpresents and warrants that:
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F.l. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City.. This includes, but'is not limited to, all water charges;
sewer charges, license fees, parking tickets, property taxes or sales taxes.

.F.2  Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entitics will not
use, nor permit their subcontractors to usc, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Scrvices Administration,

F.3  Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance Lo those in F.1. and F.2. above and will-not, without the prior written consent of the-
Cily, use any such contractor/subcontractor that does not provide.such certifications or that the
Disclosing Party has reason to believe has not provided or. cannot provide truthful certifications.

NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., .2. or F.3. above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all -
certifications and statements contained in this EDS and Appendix A (if applicable).are true, accurate -
and complete as of the date furnished to the City. :

POH’/‘MN AN S FORMATION, }/VC.. a. Oe./aq)apg Qor‘pa roc f*/ n
(Pnnt Kc namc of Dlsclosmg Party)

o

By: ™) 7
(Si (hc\b

.S/W:A

(Prmt of typel name of crson signing)
V X4 ﬂ A~ /ﬂe/}suﬂta P-zu.«md/’ /ﬂdﬂSme:r’w,{/, Jwe .
(Print or type utle of person signing)

Signed and sworn to before me on (date) Ccf2b L 31:‘?' 20( A,
at h‘enn-epl‘t/\ County, MipagsoTA.  (state).

%WM Notary Public..

Commission expires: /-—3/ s

SARA: M MALONEY
NOTARY-PUBLIC - - MINNESOTA
My Commmslon Expues Ja.n 31 215 ) §
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CITY OF-CHICAGO
ECONOMIC DISCLOSURB STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) ihe Applicant, and (b) any legal cntnty which has a direct
. ownership interest in the Applicant cxceedmg 7.5 percent. Itis not to be completed by any legal entity
which has only an indirect ownérship interest in the Applicant.

Under Mumc1pal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a *familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as.spouse or domestic
partner or as any of the-fo]l'o'wing,' whetherby blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or-nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother-or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section I.B.1.a., if the
Disclosing Party is a corporatxon all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all gcneral partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party ifthe. Disclosing: Partyisa
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial officer, treasurer or sccretary.of a legal entity or any person
exercising similar authority.

Does the Disclosing Party or any “Apphcnblc Party’ or any Spousc or Domesti¢ Partner lhereof cutrently
havc a "“familial rclatmmh:p" with an clected city official or department head?
Te The Be>T of OU& kwowlence,
[ ]Yes pQNo RF76n pLé WRUARTYT

If yes, pleaqc identify below (1) the name and title of such person, (2) the name.of the legal entity to which
such person is connected; (3) the.name and title of the elected city official or department head to whom such
person has a famlhal relationship, and (4) the.precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION
A. Legal' name of the Disclosing Party submitting this EDS. Include. d/b/a/ if applicable:

U S. BMK,-/VATMMI— /4'550:.(./}'710/1/

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [] the Applicant

OR |

2. [] -alegalentity holding a direct or indirect interest in the Applicant. State the legal name of the

App'licant in which the Disclosing Party holds an intcrest:

OR
3. Dd a legal entity with a right.of control (see Section II B.1.) Statc the legal name of the entity in
which the Disclosing Party holds a rlght of control.. Puuu MAY TRANSFORMATION, Jve.:

‘B. Business address of the Disclosing Party: 8oo MNicow et MA
Siwnchpous MV 55%02

C. Telephone: 3/7. 33S.25L 6 Fax: 374 335.2568 ‘Email: mn'-‘b")llw.'_}“#f"-'Q
' uSshink. o,

'D. Name of contact person: MWFHbW W. Pb?"r-&‘"'"

E. Federal Employer Identification No. (if you haveone): _. . . - .-

F. Brief description of contract, transaction or other undertaking (referred to below as the "M atter") to
which this EDS pertains. (Include project number and location of property, if applicable):

'TJFA»quﬂcc Fot\~ T AL Pﬂo.Te—c_—r AT PoimAn PML ] ) 7+ f D
3¢5+00 [FonD & vy

G. Which City.agency or department is requesting this EDS?_2épT. o &= pocsp e AP _
ECOMOMIC DevecopMmersT
If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following: '

Specification # -and Contract #

Ver. 01-01-12 . Page 1 of 13



SECTION II --DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1.. Indicate the nature of the Disclosing Party:

[] Person : [ ] Limited liability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [] Joint venture.

[ ] Solc proprietorship [ ] Not-for-profit corporation

[ ] General partnership (Is-the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership []Yes [JNo

[] Trust # Other (please specify)

NATaNM Pavwe Assscianion

2. For lcgal entities, the state (or foreign country) of incorporation or organization, if applicable:

UmTen States

3. For lcgal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a forcign cntity?
. . . ¢ e [ e
Peave S€& vl

)] Yes []No : N N/A ﬁe('mw""
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all dircctors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such.members, writc "no members." For trusts, estates or-other similar entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnetship or joint venture, list below the name and title of cach general partner, managing member,
manager or any othcr person or entity that controls the day-to-day management.of the Disclosing Party.
NOTE: Each legal entity listed below must submit an EDS on its.own behalf.

Name _ Title
See. AracHen LisT

2. Please provide the following information concerning each'person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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Attachment C

City of Chicago
Economic Disclosure Statement and Affidavit

Statement Regarding Registration as Foreign Entity | i,

U.S. Bank operates branches in the State of llinois under the authority of its national bank
charter and.is therefore not required to register as a foreign corporation with the State.



US Bancorp/US Bank N.A. Organizational Structures -
September 2012

Director, Chaimnan of the Board

Baker, Douglas M. Jr.

Chalrman and Chief Executive Officer, Ecolab,
Inc.

Belton, Y. Marc

Executive Vice Pres»dent, Global Strategy, Growth
and Marketing Innovation, General Mills, inc.

Buyniski Gluckman, Victoria

Retired Chalrman and Chief Executive Officer,
United-Medi Ing

Collins, Arthur D. Jr.

Retired Chairman: and Chief Executive bl‘ﬁcer
Médtronic, Inc. and' Senlor Advisor, Oak Hill’

Hemandez, Roland A.

Partners
Chlef Execulive Officer, Hernandez Media
Ventures '

Johnson, Joel W.

Retired Chairman and Chief Executive Officer
Hormel Foods Corporation -

Kirtiey,.Olivia F. Centified Public Accountant and Business
. Consultant
Levin, Jemy W, Chairman and Chief Executive Officer, Wilton

Brands Inc. and JW Levin Parthers LLC-

O'Maley, David B.

Executive'Chairman and 'Retired President and
Chief Executiva Officer, Ohlo National Mutual
Holdings, lnc and Ohio Natianal Financial

Owens, O'dell M.

Serices In
President Clncmnau State Technical and
Community College and Independent Consultant

Richard G. Reiten

Retlred Chalrman and Chief Executive Officer
Northwest Noture! Gas Company

Schnuek, Cralg D

Former Chalrman and Chief Executive Officer
Schnuck Markets, Inc.

Stokes, Patrick T.

Former Chairman and former Chief Execulive
Officer Anheuser-Busch Companies, Inc.

WoO'Ho. Doreen

President, San Franclso Port Commission

Carlson Jennle P

vq\lm . : 4

Cecere, Andrew

Collins, Arthur D. Jr.,

Davls, Richard KX

Dotan, Terrance R.

Harinack, Richard C.

Hidy, Richard J.

Hoasley, J_osoph C..

Joseph, Pamela'A.

MicCullough, Howell D. (Mac) Il

Mitau, Lee R.

Parker, P.W. (Bill)

Payne, Richard B, Jr.

Schnuck, Craig ..

von Gille, Jefity H.




interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or-other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code™), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name :  Business Address Percentage Interest in the,
_ \ 800 MicortL 6T /e Disclosing Party
Y-S. BANC\'JAP Mwveapolls MHN SSHOD, joo .

SECTION IIT -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal
Code, with-any City clccted official in the 12 months before the date this EDS is signed?
. ' = e pHEYT OF OVRs
[]Yes I No (e Tz;ow'?eoue , AFTeA—
CPUC IVQVIRT,
If yes, please identify below the name(s) of such City clected official(s) and describe such
rclationship(s): : '

SECTION 1V -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name-and business address of cach subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or cxpects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
cmployces who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” mecans.-any person or entity-who undertakes to influence any legislative or administrative
‘action on behalf of any person or-cntity other than: (1) a not-for-profit entity, on an unpaid basis, or.(2)
himself. “Lobbyist” also means any person or entity any part of whose duties as an employee.of
another includes undertaking to-influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is rcquircd under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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- Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether

retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, ctc.) “hourly rate” or “t.b.d.” is
|90 (AMerousT furzA, STG oo not an acceptable response.
HUSCH Bratrwé i, Loy ST.Lowiy Mo 6305 A TToanes /6 000 ._.;.Q.o,ooé_
( RETAMAMED ) T -
TrarswesTean 200 W.MADsen, CHIAS, JL Corstaucrion Mo R AT~
(Aermwc-o). 5Te. 3300 2141 cowuz.-mﬂr mMJéb 200

( Fees Ap.e ComuLATIVe For
PWLMA” moﬂ’FoM#T’OV ’,vg‘

US BAK, VA and V'S Bluconas
[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such ’persons or entities. p)

(Add sheets if necessary)

SECTION V -- CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE:

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligaiions throughout the contract’s-term.

Has any person who dircctly or indircctly owns 10% or morc of the Disclosing P_arty been declared in
arrcarage on any child support obligations by any Illinois court of competent jurisdiction?

[]1Yes No M}NO person directly or indirectly owns 10% or more of the
- isclosing Party.

If “Yes,” has the person entercd into a court-approved: agrecment for payment of all- support owed and
is the person in compliance with that agreement?

[]Yes - [INo
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I’)(which the Applicant:should
consult for defined terms (e.g., “doing business™) and legal reqmrcments), if the Dnsclosmg Party.
submitting this EDS is the Applicant and is doing business with the City, then the stclosmg Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted.or: charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attcmpted, or conspiracy to.commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I'superscdes some five-year compliance timeframes in certifications 2 and 3 below..
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2. The Disclosing Party and,"if the Disclosing Party is a lcgal cnuty, all of those persons or entities
identified in Section I1.B.1. of this EDS:

a.. .arenot presently debarred, suspended, proposed for-debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;’

b. have not, within a five-year period preceding the date of this EDS, beeh convicted of a criminal
offensc, adjudged guilty, or had a civil judgment rendered against them .in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract undcr a public transaction; a violation of fcdcral or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly chargcd'by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b..of this Section V;

d. have not, within a five-year period preceding'the date-of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

¢. have not, within a five-ycar period preceding the date of this EDS, been convicted, adjudged
guilty, or-found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government.

3. The certifications in subparts 3,-4-and 5 concern:

» the Disclosing Party;

- any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
conncction with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties™);

» any "Affiliated Entity" (meaning a person or entity that, directly or indircctly: controls the
Disclosing Party, is. controlled by the Dlsclosmg Party, or is, with. the Disclosing Party, under.
common control of another person or-entity. TIndicia of control include, without limitation:
interlocking management or ownership; identity of interests among. family members, shared facilities
and cquipment; common use 6f employees; or-organization of a business entity followmg the
ineligibility of a business entity to do business with federal or staie or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity),
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity; :

- any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or. any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any. A ffiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor durmg the five- years.
before the date of such Contractor's or Affiliatcd Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employce of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United-States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; -or

c. made an admission of such conduct described in a. or b. above that is'a matter of record, but
have not been prosccuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4. Neither the Disclosing. Party, Affiliated Entity or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or-local government.as a result-of
cngaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense-of any statc or of the:United States of
Amecrica that contains the same elements as the.offense of Bid.—rigging or bid-rotating..

5. Neither the Disclosing Party nor-any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Dcpartment of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Ennty List and the
Debarred List.

6. The Disclosing Party understands and shall. comply with.the applicable requirements of Chapters
2-55: (chlslatlve Inspector General), 2-56 (Inspcctor General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. 1f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below: .
PreAse see ATTAULALNT "B .
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Attachment B

City of Chicago
Economic Disclosure Statement and Affidavit

Statement Regarding Further Certifications

U.S. Bank National Association itself is a mortgage lender. U.S. Bank National Association is
also one. of the largest corporate trustees in the United States and in such capacity-is trustee. of
numerous mortgage-backed securitization trusts that each hold multiple real property.
mortgages. From:time to time; mortgage borrowers in Chicago default-on payment. of real estate
taxes or othervvlse fail to comply with. City of Chicago requirements with respect to certain of
their: mortgage properties. This can result in legal action against the borrower by the City of
C_h_lcago whichlegal action may name U.S. Bank National Association as the mortgage holder
(either in its individual capacity or in its capacity as a trustee). As of July 12, 2012, U.S. Bank
National Association was aware of outstanding claims against it (individually or in its capacity as
trustee) totaling $261,046.46 wherein the City of Chicago or one of its-departments or divisions
(including the Department of Buildings and the Department of ‘Sanitation) is the creditor. The -
vast majority of this-amount is related to’ propertles that U.S. Bank National Association holds in
trust-and for which it.does not do the servicing. U. S. Bank National Assoclatlon both in its
individual capacity- and in its capacity as a trustee meets with various City offi cnals twice a-month
to address these claims..



If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

8. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS; an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with “N/A” or “none”).

Move pwowr

9. To the best of the Disclosing Party’s knowledge after rcasonable inquiry, the following is a
complete list'of all gifts'that the Disclosing-Party has given or caused to be given, at'any time during the
12-month period preceding the cxecution date of this EDS, to an employee, or elected or appointed
official, of thc City of Chicago.. For purposes of this statement; a “gift” does not include: (i)-anything
made generally available to City employees or to the general public, or (ii) food or drink provided in the
course of official City business and having a retail value of less than $20 per recipient (if none, indicate
with “N/A™ or “none™). As to any gift listed below, please also list the name of the City recipient.

Mowe 1Chowp

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check onk)
K is [Jisnot
a "financial institution" as defined in Section'2-32-455(b) of the Municipal Code.-
2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledgcs:

"We are'not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates.is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or-becoming an-affiliate of a predatory lender may result in the-loss of the privilege of doing
business with the City."

If the Disclosing Party is unable to make this pledge becausc it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the medning of Chapter
2-32 of the Municipal Code, explain here (attach additional pages if necessary):
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If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or.terms that arc defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. Inaccordance with Section 2-156-110 of the Municipal Code: Docs any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter? > THe BT OF Uk IL(""‘? wLEPOL,

[]Yes (Y No NFrea poe | @UIRY

NOTE: If you chccked "Yes" to Ttem D. 1., procced to Ttems D.2. and D.3. If you checked "No" to
Item D.1., proceced to Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City.
‘elécted official or employec shall have a financial interest in his or her own name or'in the name of'
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or-assessments, or (iii) is.sold by virtue of legal process at the:suit of the City (collectively,
"City Property Sale").. Compensation for property taken pursuant to the City's eminent domain powér
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a 'City Property Salg?
[]Yecs [1No

3. If you checked "Yes" to Item D.1.; provide the names and busincss addresses of the City
officials or employeces having such interest and identify the nature of such interest:

Name Busincss ‘Address Nature of Interest

4. The: Disclosing Party further certifies that no prohibited financial interest in the Matter wil_l
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check cither 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
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comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

_.___1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entitics regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records. '

____2. The Disclosing Party verifics that, as a rcsult of conducting the scarch in step 1 above, the

Disclosing Party has found records of investments or profits from slavery or slaveholder insurance

policics. The Disclosing Party verifies that the following constitutes full disclosure of all such

records, including the names of-any and all slaves or slaveholders described in those records:
Peetse see pTTACHSD

SECTION VI-- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complctc this Scction VI. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and-proceeds:of debt obligations of the City are not federal funding. Mo™ & Epenpiy Fomvep

A. CERTIFICATION.REGARDING LOBBYING.
1. List bclow the names of all persons or entitics registered under the federal Lebbying

Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to. the Matter (Add sheets if necessary):

(If'no explanation appears or begins on the lines above, or if the letters "NA" orif the word "None"
appear, it will be conclusively presumed that the Disclosing Party means.that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.l1. above for his or her-lobbying activities or to-pay-any
person or entity to influence or attempt to influcnce an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee ofa
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agrcement, or to extend, continue, renew,
amend, or modify any fedcrally funded contract, grant, loan, or cooperative agreement.
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Attachment A

City of Chicago
Economic Disclosure Statement and Affidavit

Statement Regarding Slavery Era Business

U.S. Bank National Association was formed from the following major barks: (1) Star Bank,
National Association (Cincinnati, Ohio) changed its name to Firstar Bank, National Association
(Cincinnati, Ohio) effective February 1999; (2) Mercantile Bank National Assoc1at|on (St, Louis;,
Missouri) merged-into.Firstar Bank, National. Assomatlon (Cincinnati, Ohio) effective April 2000;
(3) United States National Bank of Oregon (Portland, Oregon) merged with First Bank, National
Association undeér the title U.S. Bank National Association effective August 1997; (4) U.S. Bank
National Association merged into Firstar Bank, National Association, and the succeeding bank;
changed its name to U.S. Bank National Association effective August 2001. These banks
acquired through mergers and acquisitions numerous smaller banks. There are five hundred
and forty-two U.S. Bank National Association predecessors. Thirty-five predecessors were
founded before the. abolition of slavery in December 1865. Thirteen of the. pre-1866
predecessors were established in southern slave-holding states' and territories, includirig
Kansas, Kentucky, Missouri; and Tennessee.

In reviewing historical records held. in various external répositories.in accordance with the
research requirements .as_set forth in the City of Chicago- Office of the Corporation Counsel
opinion letter dated April 29, 2004, U.S. Bank National Association has identified external
records of its predecessors which necessitate disclosure. The conveyance records, while
showing no record of direct ownership of enslaved individuals did centain records of founders
and/or directors of predecessor banks owning enslaved individuals, as well as a record where
an enslaved individual was the collateral for a loan. Specifically, the first president of
predecessor Marion National Bank of Lebanon, Kentucky (founded in 1856), Benedict Spalding,
owned two enslaved individuals in 1850. In 1860 someorie with a ‘similar name “Benidict
Spalding” is-also listed as having owned fourteen enslaved individuals. In. ‘addition, certain
members of the Marion National Bank of Lebanon’s board of directors (called “commissioners”y
owned approximately forty-seven enslaved individuals in total (the records. include abbreviated
names, which we ‘conclude may. be references to commlssmners) The: first president of
predecessor First National Bank of Clarksville, Tennessee (founded in 1865), S.F. Beaumont,
owned one enslaved individual in 1860. The first president of predecessor St. Louis Building
and Savings Association, Missouri (formed in 1857), Marshall Brotherton, owned ten enslaved
individuals in 1850 and four enslaved individuals in 1860. Merchants Bank {founded in 1857)
and. Bank of St. Louis.(founded in 1857), both predecessors, along with-a group of other St.
Louis firms, issued a mortgage to Charles McLaran that was secured by his property, which
included .an unspecified number of enslaved individuals. However, the 1860 Federal Census
Slave Schedule for St. Louis provided that: Charles Mclaran owned thirteen enslaved
individuals.

‘The above is only a summary. U.S. Bank National Assotiation has previously provided the City
- of Chicago with supporting attachments



3.. The Disclosing Party will submit an updated certification at the end of each cdlendar quarter:in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.l.and A.2. above.

4. The Disclosing Party certifiés that either: (i) it is not an organization described.in section
501(c)(4) of the Internal Revenue Code of 1986; or (i) it is an organization described in section’
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities".

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications cqual in
form and substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors’ certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant.and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant?

[]Yes :MNO.
If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[1Yes [1No

2. Have you filed with the Joint Reporting Committce, the Director of the Office of Federa)
Contract Compliance Programs, or the Equal Employmeinit Opportunity Commission all reports duc
under the applicable filing requirements?

[]Yes . [1No

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?

[]Yes [ No

If 'you checked “No” to question 1. or 2. above, please provide an explanation:

Page 10 of 13



SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applic'ant and the City in connection with the Matter, whether.
procurement, City assistance, or other City action, and arc material inducements to the City‘s execution -
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2- 164 of
the Municipal Code, impose certain duties and obligations.on persons or entities seeking City contracts,
‘work, business, or transactions. The full text of these ordinances and a training program is available on
linc at www.c1tyof'chlcago.org/Ethlcs, and may also.be obtaincd from the City's Board of Ethics, 740 N.

Sedgwick: St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determincs that any information provided in'this EDS. is false; incomplcte or inaccurate,
.any contract or other agreement in_connection with which it'is submitted may be rescinded:or be void-or
voidable, and the City may pursuc any remedics under'the contract or agrecment.(if not.rescinded or

void), at law, or in equity, including terminating the Disclosing Party's participation in thc Matter and/or

declining to allow the Disclosing Party to participate in other transactions with the.City. Remedies at
law for a false statement of material fact-may include incarceration.and'an award to the City of treble
-damages.

D. It is the City's policy to make this document available to the public on its Internet sitc and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internct, in response to a Freedom of Information Act request, or
otherwisec. By completing and signing this EDS, the Disclosing Party waives and rcleases any possible
rights or claims which it may have against the:City in connection with the public release of information
contained in this EDS and.also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the-event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS. as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offénses), the information provided herein regarding cligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that:
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F.l. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Partics List System ("EPLS") maintained by the U.S. General Services' Administration.

F.3  Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in ¢onnection with the Matter certifications equal in
form-and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City,-use any such contractor/subcontractor that does not provide such certifications or-that the
Disclosing Party has reason to believe has.not provided or cannot provide truthful certifications.

NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2. or F.3. above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants. that he/she is authorized to execute
this EDS and Appendix A (if applicablc) on behalf of the Disclosing Party,:and (2) warrants that all
certifications.and statements contained in this EDS and Appendix A (if applicablc) are true, accurate
and complete as of the date furnished to the City.

U.s. ﬁ)ﬁ/ij Mrmo v A /}s_soq_,rm, M

(PrihtEpe name of Disclosing Party)
By: W‘M - %4@/

(Sign here) O

(Print:or type namc of person signing)

. V_Il."c'e’ - Pf_‘es-'iw

(Print or type title of person signing)

-

d, and;sworn to beforc g o éda'tc)_&l"'-’ g5 M7 : JJ
LY VHULS  Cou [(j/' SOz (state).
> _

Notary Public.

“

'BEVERLY R FOX
Notary Public - Notary Seal
State of Missourl, Saint Louls Gity
" Commission # 10955380

My Commission Expires Mar 28, 2014, :

Ve e s 200 d
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY-OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be.completed only by (a) the Applicant, and (b) any legal entity which has a dircct
ownership interest in the Applicant exceeding 7.5 percent. It is notto be completed by.any legal entity
which has.only an indirect-ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any clected city official or department head. A “familial rclatlonshxp" exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
+ partner or as any of the following, whether by blood or.adoption: parent, child, brother or sister, aunt or uncle,

niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. :

“Applicable Party” means (l) all exccutive officers of the Disclosing Pdrty listed in Section ILB:1:a,, if the
Disclosing Partyis a corporation; all partners of the Disclosing Party, if the Disclosing Party is-a gcneral
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is.a limited
partnership; all managers, managing members and members of the Disclosing Party, if the: Disclosing Party is a
limited liability company; (2) all principal.officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the’ president, chief
opcratmg officer, executive dircctor, chief financial officer, treasurer or sccretary of a-legal entity or any person
exercising similar authority.

Docs the Disclosing Party or any “Applicable Pany” or any. Spouse or Domestic Partner thereof currently
have a “familial rclationship” with an clected city official or dcpartment head?

T THE PE>T oF OV e

' N FTEr— pv(— |V OUNTT,

e parow Ll P&,
[ ]1Yes [\;] No
If yes, please identify below (1) the name and title of such.person, (2) the name of the legal entity to. which

such person is connected; (3) the name and title of the elected city official or department liead to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.

Page 13 of 13



