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C I T Y OF C H I C A G O 

January 15, 2014 

TO THE HONORABLE, THE CITY COUNCIL 
OF THE CITY OF CHICAGO 

Ladies and Gentlemen: 

At the request ofthe Commissioner of Planning and Development, I transmit herewith an 
ordinance authorizing the City's Five Year Housing Plan. 

Your favorable consideration ofthis ordinance will be appreciated. 

Very truly yours, 

Mayor 



ORDINANCE 

WHEREAS, the Department of Planning and Development (formerly the Department of 
Housing and Economic Development and referred to herein as "DPD"), working intensively with 
a broad-based advisory group appointed by the Commissioner of DPD on behalf of Mayor 
Rahm Emanuel, and after inclusive consultations with policy experts, community 
representatives and tenant organizations, has completed the Five Year Housing Plan for 2014 -
2018, called Bouncing Back: Chicago's Five Year Housing Plan for 2014-2018 and submits the 
Estimated Five Year Unit Production 2014-2018 for approval by the City Council; and 

WHEREAS, DPD seeks to set affordable housing priorities that advance the City of Chicago's 
neighborhood revitalization goals, provide fair and equitable affordable housing choices for 
Chicago's diverse racial and ethnic groups, and address the needs of families and individuals 
with high housing cost burdens and those most at-risk of homelessness over the next five (5) 
years; and 

WHEREAS, the recent and unprecedented housing market failure, coupled with a significant 
reduction in federal government funding for housing, requires a realistic and practical approach 
to housing revitalization throughout the City, while yet addressing the specific need for 
affordable housing; and 

WHEREAS, strategic approaches are essential to assure the most effective use of resources 
and programs for maximum contribution to the core strategies of the Five Year Housing Plan, 
namely Seeding a Robust Housing Recovery, Priming the Pump, Energizing Neighborhoods, 
Supporting Owners and Renters, and Land-Use Policies; and 

WHEREAS, achieving deeper collaboration and improved coordination between DPD and 
other City departments in support of affordable housing goals is essential; and 

WHEREAS, developing partnerships with other public and private housing stakeholders to 
mobilize resources behind a housing agenda is also essential since housing challenges are 
increasingly metropolitan and regional in scope and dependent on support at the federal and 
state levels; now, therefore, 

Se It Ordained by the City Council of the City of Chicago as follows: 

SECTION 1. The Estimated Five Year Unit Production 2014-2018, attached as Exhibit A, is 
hereby approved. The Commissioner of DPD shall file with the City Council quarterly and 
annual reports, which shall specify program development strategies and implementation in 
support of the strategic objectives detailed in the Five Year Housing Plan for 2014-2018, a 
departmental policy document attached as Exhibit B. Such reports shall outline and describe 
alterations in policy, program or the external environment that affect the department's strategy 
and goals, and shall provide such other information as the Committee on Housing and Real 
Estate deems necessary. 

SECTION 2. The Commissioner of DPD shall prepare an annual estimate of DPD's 
production and shall prepare quarterly and annual reports on DPD's housing programs, 
identifying program allocations, sources of funds, and cumulative unit production, indicating 
income distribution for program beneficiaries. The form of the estimate shall be based on the 
display in Exhibit A, attached: Estimated Five Year Unit Production 2014-2018. 



SECTION 3. The Commissioner of DPD shall file with the City Council quarterly reports on 
the financing activity of DPD, including specific information about each of the affordable 
housing loans passed by the City Council in the preceding quarter. Reports shall contain the 
following information: a report on each affordable housing project, including address, location 
by ward, number of units, rent levels and number of bedrooms in each apartment, acquisition 
costs and development costs per unit, the name of each developer, whether it is a non-profit or 
for-profit entity. The report shall also identify each lender involved in the project, and the terms 
of all loans the proceeds of which are used to finance the acquisition and/or development. 
Information on loans shall include separate statements of private and public funding (by funding 
source) involved and shall be limited to loans in excess of One Hundred Fifty Thousand Dollars 
($150,000) in principal amount. Each quarterly report will also contain an update on which 
developments approved by the City Council have closed during the preceding quarter. 

SECTION 4. Reports shall be filed no later than the last business day of April, July, October 
and January of each year. The first report shall be filed on April 30, 2014 and shall provide the 
required information for the period January 1, 2014 through March 31, 2014. 

SECTION 5. This ordinance shall be in full force and effect immediately upon its passage 
and approval. 

S://SI-IARED/Finance/Kaplan-Perkins/HED Misc/Ordinance - 2013 Five Year Housing Plan v2.doc 



EXHIBITA 

ESTIMATED FIVE-YEAR INVESTMENT AND UNIT PRODUCTION 

See attached. 
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EXHIBIT B 

2014-2018 FIVE YEAR HOUSING PLAN 

See attached. 
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