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RM, 

O F F I C E O F T H E M A Y O R 

C I T Y OF C H I C A G O 

R A H M E M A N U E L 
MAYOR 

July 30, 2014 

TO THE HONORABLE, THE CITY COUNCIL 
OF THE CITY OF CHICAGO 

Ladies and Gentlemen: 

At the request of the Commissioner of Planning and Development, I transmit herewith an 
ordinance authorizing the execution of a redevelopment agreement and associated loan and grant 
for Cicero and George Elderly Housing. 

Your favorable consideration of this ordinance will be appreciated. 

Very truly yours, 

Mayor 



O R D I N A N C E 

WHEREAS, the City of Chicago (the "City"), a home rule unit of government under 
Section 6(a), Article Vll of the 1970 Constitution of the State of Illinois, has heretofore found and 
does hereby find that there exists within the City a serious shortage of decent, safe and sanitary 
rental housing available to persons of low and moderate income; and 

WHEREAS, the City has determined that the continuance of a shortage of affordable 
rental housing is harmful to the health, prosperity, economic stability and general welfare of the 
City; and 

WHEREAS, the City has certain funds available from a variety of funding sources 
("Multi-Family Program Funds") to make loans and grants for the development of multi-family 
residential housing to Increase the number of families served with decent, safe, sanitary and 
affordable housing and to expand the long-term supply of affordable housing, and such Multi-
Family Program Funds are administered by the City's Department of Planning and Development 
("DPD"); and 

WHEREAS, DPD has preliminarily reviewed and approved the making of a loan to 
Cicero & George Limited Partnership, an Illinois limited partnership (the "Borrower") with Cicero 
and George Elderty Corporation, an Illinois corporation (whose sole owner is Hispanic Housing 
Cicero and George LLC, an Illinois limited liability company (the "LLC"), of which Hispanic 
Housing Development Corporation, an Illinois not-for-profit corporation ("HHDC"), is the sole 
member), as the sole general partner, in an amount not to exceed $5,100,000 (the "Loan"), to 
be funded from Multi-Family Program Funds pursuant to the terms and conditions set forth in 
Exhibit A attached hereto and made a part hereof; and 

WHEREAS, the City has established the Community Development Commission ("CDC") 
to, among other things, designate redevelopment areas, approve redevelopment plans, 
designate the developers of certain redevelopment projects, all subject to the approval of the 
City Council of the City ("City Council"); and 

WHEREAS, under ordinances adopted on January 12, 2000, and published in the 
Journal of the Proceedings of the City Council (the "Journal") for such date at pages 22866 to 
22995 and under provisions of the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-
74.4.1 et. seq. (as amended, the "Act"), the City Council City (i) approved a certain 
redevelopment plan and project (the "Original Redevelopment Plan") for a portion of the City 
known as the "Belmont/Cicero Redevelopment Project Area" (the "Redevelopment Area") ; (ii) 
designated the Redevelopment Area as a "redevelopment project area" within the requirements 
of the Act and (iii) adopted tax increment financing for the Redevelopment Area (the foregoing 
three ordinances are collectively referred to herein as the TIF Ordinances"); and 

WHEREAS, pursuant to an ordinance adopted on May 17, 2000, and published in the 
Journal for such date at pages 32000 to 32102, the Corporate Authorities approved an 
amendment to the Original Redevelopment Plan entitled "Revision Number 2 Belmont/Cicero 
Tax Increment Financing Redevelopment Plan and Project" ("Revision Number 2"); and 



WHEREAS, pursuant to an ordinance adopted on May 14, 2008, and published in the 
Journal for such date at pages 26744 to 26854, the City Council approved an amendment to 
Revision Number 2 entitled "Revision Number 3 Belmont/Cicero Tax Increment Financing 
Redevelopment Plan and Project" ("Revision Number 3"); and 

WHEREAS, pursuant to an ordinance adopted on July 30, 2014, the City Council 
approved an amendment to Revision Number 3 entitled "Revision Number 4 Belmont/Cicero 
Tax Increment Financing Redevelopment Plan and Project" ("Revision Number 4" and together 
with Revision Number 3, Revision Number 2 and the Original Redevelopment Plan, collectively 
referred to as the "Redevelopment Plan")); and 

WHEREAS, HHDC is the owner of the vacant land at a location commonly known as the 
northwest corner of West George Street and North Cicero Avenue, Chicago, Illinois 60641, 
which is located in the Redevelopment Area and legally described on Exhibit B attached hereto 
(the "Property"); and 

WHEREAS, HHDC will sell and convey title to the Property to the Borrower; and 

WHEREAS, the Borrower intends to redevelop the Property by constructing a new six 
(6) story building for independent seniors age 55 and over with approximately 70 units which 
redevelopment project is more particularly described in Exhibit A hereto (the "Project"); and 

WHEREAS, the Borrower and the LLC (collectively, the "Developer") propose to 
undertake the Project and redevelop the Property in accordance with the Redevelopment Plan 
and pursuant to the terms and conditions of a proposed redevelopment agreement to be 
executed by the Developer, HHDC and the City (the "Redevelopment Agreement"); and 

WHEREAS, the Developer's redevelopment of the Property, including but not limited to 
the construction of the Project's facilities, will be financed in part by incremental taxes deposited 
in the Belmont/Cicero Redevelopment Project Area Special Tax Allocation Fund (as defined in 
the Adoption Ordinance) pursuant to Section 5/11-74.4-8(b) of the Act; and 

WHEREAS, pursuant to Resolution 14-CDC-25 (the "Resolution"), the CDC 
recommended that Developer be designated as the developer for the Project and that DPD be 
authorized to negotiate, execute and deliver on behalf of the City a redevelopment agreement 
with the Developer and HHDC for the Project; now therefore, 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO: 

SECTION 1. The above recitals are expressly incorporated in and made a part of this 
ordinance as though fully set forth herein. 

SECTION 2. Upon the approval and availability of the Additional Financing as shown in 
Exhibit A hereto, the Commissioner of DPD (the "Commissioner") and a designee of the 
Commissioner (collectively, the "Authorized Officer") are each hereby authorized, subject to 
approval by the Corporation Counsel, to enter into and execute such agreements and 
instruments, and perform any and all acts as shall be necessary or advisable in connection with 
the implementation of the Loan. The Authorized Officer is hereby authorized, subject to the 
approval of the Corporation Counsel, to negotiate any and all terms and provisions in 
connection with the Loan which do not substantially modify the terms described in Exhibit A 



hereto. Upon the execution and receipt of proper documentation, the Authorized Officer is 
hereby authorized to disburse the proceeds of the Loan to the Borrower. 

SECTION 3. Developer is hereby designated as the developer for the Project under 
Section 5/11-74.4-4 of the Act. 

SECTION 4. The Commissioner or a designee of the Commissioner are each hereby 
authorized, with the approval of the City's Corporation Counsel as to form and legality, to 
negotiate, execute and deliver the Redevelopment Agreement among the Developer, HHDC 
and the City in substantially the form attached hereto as Exhibit C and made a part hereof, and 
such other supporting documents as may be necessary to carry out and comply with the 
provisions of the Redevelopment Agreement, with such changes, deletions and insertions as 
shall be approved by the persons executing the Redevelopment Agreement. 

SECTION 5. To the extent that any ordinance, resolution, rule, order or provision of the 
Municipal Code of Chicago, or part thereof, is in conflict with the provisions of this ordinance, 
the provisions of this ordinance shall control. If any section, paragraph, clause or provision of 
this ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision 
shall not affect any of the other provisions of this ordinance. Section 2-45-110 of the Municipal 
Code of Chicago shall not apply to the Project or the Property. 

SECTION 6. This ordinance shall be effective as of the date of its passage and 
approval. 



EXHIBIT A 

BORROWER: 

PROJECT: 

Cicero & George Limited Partnership, an Illinois limited partnership with 
Cicero and George Elderty Corporation, an Illinois corporation (whose 
sole owner is Hispanic Housing Cicero and George LLC, an Illinois limited 
liability company (the "LLC"), of which Hispanic Housing Development 
Corporation, an Illinois not-for-profit corporation ("HHDC"), is the sole 
member), as the sole general partner (the "General Partner") and others 
to be hereafter selected as the limited partners 

Construction of a multi-story building to be located thereon at the 
northwest corner of West George Street and North Cicero Avenue, 
Chicago, Illinois 60641 and of approximately 69 dwelling units contained 
therein as studio, one- and two-bedroom units for low- and moderate-
income persons, together with one maintenance employee dwelling unit, 
certain common space, offices, and parking. 

LOAN: Source: 
Amount: 
Term: 
Interest: 

Security: 

Multi-Family Program Funds 
Not to exceed $5,100,000 
Not to exceed 32 years 
Zero percent per annum, or another interest rate 
acceptable to the Authorized Officer 
Non-recourse loan; second mortgage 
on the Property (the "City Mortgage") 

ADDITIONAL 

FINANCING: 

1. Amount: Not to exceed $10,500,000 (the "Construction 
Loan") 

Term: Not to exceed 36 months, or another term 
acceptable to the Authorized Officer 

Source: Bank of America, N.A., or another entity acceptable 
to the Authorized Officer 

Interest: A variable rate of interest equal to 30 day LIBOR, 
plus a margin of 250 basis points, floating daily, 
with a maximum interest rate not to exceed that 
which may be paid on the Construction Loan under 
Illinois State Law, or another rate or rates 
acceptable to the Authorized Officer. 

Security: A mortgage on the Property senior to the lien of the 
City Mortgage, a pledge of capital contributions and 
general partner interests, and a pledge of the 
Borrower, the LLC and HHDC interests in the 



Redevelopment Agreement, or such other security 
as may be acceptable to the Authorized Officer 

Low-Income Housing Tax Credit 
("LIHTC") 
Proceeds: 

3. 

5. 

Source: 

Amount: 
Term: 
Source: 

Interest: 

Security: 

Amount: 
Term: 
Source: 

Interest: 

Security: 

Amount: 
Source: 

Approximately $12,350,000, all or a portion of 
which may be paid in on a delayed basis, and all or 
a portion of which may be used to retire a portion of 
the Construction Loan 
To be derived from the syndication of a LIHTC 
allocation of approximately $1,150,000 by the City 

Not to exceed $4,000,000 
Not to exceed 32 years 
LLC, derived from the proceeds of a grant of Tax 
Increment Financing, A portion of which shall be 
used to retire a portion of the Construction Loan, or 
another source acceptable to the Authorized 
Officer. 
A fixed interest rate of interest not to exceed 10 
percent per annum, or another interest rate 
acceptable to the Authorized Officer 
Mortgage on the Property junior to the lien of the 
City Mortgage, or such other security as may be 
acceptable to the Authorized Officer 

Approximately $420,000 
Not to exceed 32 years 
HHDC, derived from the proceeds of a grant from 
the Federal Home Loan Bank of Chicago (FHLB) 
Affordable Housing Program, or another source 
acceptable to the Authorized Officer 
A fixed rate of interest not to exceed 10 percent per 
annum, or another interest rate acceptable to the 
Authorized Officer 
Mortgage on the Property junior to the lien of the 
City Mortgage, or such other security as may be 
acceptable to the Authorized Officer. The Mortgage 
may be collaterally assigned by HHDC to 
JPMorgan Chase Bank or its affiliate (the 
participating FHLB member bank) 

Approximately $320,000 
HHDC, derived from the proceeds of a grant from 
the Illinois Department of Commerce and Economic 



Amount: 
Source: 

7. Amount-
Source: 

The 8o;?owe? ^ ^^^P''^' contribution to 

Approximately $75 000 

source acceptable ^o S i z e T ^ ^ ^ e T ĝ ^̂ ^̂ ^ 
as a cap,tal contribution to the Borrower ^ 

$100 
General Partner 



EXHIBIT B 

LEGAL DESCRIPTION OF PROPERTY 

[TO BE PROVIDED BY DEVELOPER] 

(Subject to Final Title and Survey) 

Legal Description: 

LOTS 6, 7, 8 9 AND 10 IN BLOCK 2 IN FALCONERS 2^° ADDITION TO CHICAGO, A 
SUBDIVISION OF THE SOUTH Y2 OF THE NORTHEAST YA OF SECTION 28, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 
COOK COUNTY, ILLINOIS. 

PINS: 3-28-223-029, 13-28-223-030, 13-28-223-031, 13-28-223-032, and 13-28-223-
033 

Commonly Known Address: Northwest corner of West George Street and Cicero 
Avenue in Chicago, Illinois 60641 



EXHIBIT C 

FORM OF REDEVELOPMENT AGREEMENT 

(ATTACHED) 



[leave blank 3" x 5" space for recorder's office] 

This agreement was prepared by and 
after recording return to: 
Randall Johnson, Esq. 
City of Chicago Law Department 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

CICERO & GEORGE LIMITED PARTNERSHIP REDEVELOPMENT AGREEMENT 

This Cicero & George Limited Partnership Redevelopment Agreement (this "Agreemenf) is 
made as ofthis day of , 2014, by and among the City of Chicago, an Illinois 
municipal corporation (the "City"), through its Department of Planning and Development ("DPD"), 
and Cicero & George Limited Partnership, an Illinois limited partnership (the "Partnership"), Hispanic 
Housing Cicero and George LLC, an Illinois limited liability company (the "LLC" and collectively with 
the Partnership, the "Developer"), and Hispanic Housing Development Corporation, an Illinois not-
for-profit corporation ("HHDC") which is a party to this Agreement solely for the purpose of making 
the specific covenants, representations and warranties made by HHDC herein. Capitalized terms 
not othenwise defined herein shall have the meaning given in Section 2. 

RECITALS 

A. Constitutional Authority: As a home rule unit of government under Section 6(a), 
Article Vll of the 1970 Constitution of the State of Illinois (the "State"), the City has the power to 
regulate for the protection of the public health, safety, morals and welfare of its inhabitants, and 
pursuant thereto, has the power to encourage private development in order to enhance the local tax 
base, create employment opportunities and to enter into contractual agreements with private parties 
in order to achieve these goals. 

B. Statutory and City Council Authority: To induce redevelopment pursuant to 
provisions ofthe Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq. (the 
"Act") the City Council of the City (the "City Council") adopted certain ordinances on January 12, 
2000, approving a redevelopment plan (the "Original Plan") forthe Belmont Cicero Redevelopment 



Project Area (the "Redevelopment Area"), designating the Redevelopment Area as a 
"redevelopment project area" under the Act, and adopting tax increment allocation financing for the 
Redevelopment Area (collectively, the "Original TIF Ordinances"). The Original Plan was amended 
by (i) an ordinance adopted by the City Council on May 17, 2000 entitled "The Belmont/Cicero Tax 
Increment Financing Redevelopment Plan and Project Revision #2" (the "Plan Amendment 1"); (ii) 
an ordinance adopted by the City Council on May 14, 2008 entitled "The Belmont/Cicero Tax 
Increment Financing Redevelopment Plan and Project Revision Number 3 April 2008" (the "Plan 
Amendment 2"); and (iii) an ordinance adopted by the City Council on July 30, 2014 entitled "The 
Belmont/Cicero Tax Increment Financing Redevelopment Plan and Project Revision Number 4" (the 
"Plan Amendment 3") (Plan Amendment 1, Plan Amendment 2, Plan Amendment 3, and together 
with the Original Plan are referred to herein as the "Redevelopment Plan") (collectively, the Original 
TIF Ordinances with Plan Amendment 1, Plan Amendment 2 and Plan Amendment 3 are referred to 
herein as the "TIF Ordinances"). The Redevelopment Area is legally described in Exhibit A hereto. 

C. The Project: The Developer intends to undertake the construction of a multi-story 
building (the "Facility") of approximately 70 dwelling units contained therein, comprised of a studio 
unit and one- and two-bedroom units, for low- and moderate-income independent seniors age 55 
and over, including one maintenance employee dwelling unit, and together with common space, 
offices, and parking (the "Project," as more fully described in Exhibit B) at certain property located 
within the Redevelopment Area and commonly known as the northwest corner of West George 
Street and North Cicero Avenue, Chicago, Illinois 60641 and legally described in Exhibit C (the 
"Property"). 

D. Redevelopment Plan: The Project will be carried out in accordance with this 
Agreement, and the Redevelopment Plan, attached hereto as Exhibit D. as amended from time-to-
time. 

E. City Financing: The City agrees to use Available Incremental Taxes to reimburse the 
LLC for the costs of TIF-Funded Improvements pursuant to the terms and conditions of this 
Agreement. 

Now, therefore, in consideration ofthe mutual covenants and agreements contained herein, 
and for other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the parties hereto agree as follows: 

SECTION 1. RECITALS 

The foregoing recitals are hereby incorporated into this agreement by reference. 

SECTION 2. DEFINITIONS 

For purposes ofthis Agreement, in addition to the terms defined in the foregoing recitals, the 
following terms shall have the meanings set forth below: 

"2FM" shall mean the City's Department of Fleet and Facilities Management. 

"Affiliate" shall mean any person or entity directly or indirectly controlling, controlled by or 
under common control with the Developer. 
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"Affordable Housing Loan" shall mean that loan of Multi-Family Program Funds set forth in 
Exhibit E hereto. 

"Annual Compliance Report" shall mean a signed report from the Developer to the City (a) 
itemizing each of the Developer's obligations under the Agreement during the preceding calendar 
year, (b) certifying the Developer's compliance or noncompliance with such obligations, (c) attaching 
evidence (whether or not previously submitted to the City) of such compliance or noncompliance 
and (d) certifying that the Developer is not in default with respect to any provision of the Agreement, 
the agreements evidencing the Lender Financing, if any, or any related agreements; provided, that 
the obligations to be covered by the Annual Compliance Report shall include the following: (1) 
compliance with the Affordable Housing Covenant (Section 8.20); (2) delivery of Financial 
Statements and unaudited financial statements (Section 8.13): (3) delivery of updated insurance 
certificates, if applicable (Section 8.14); (4) delivery of evidence of payment of Non-Governmental 
Charges, if applicable (Section 8.15); and (5) compliance with all other executory provisions ofthe 
Agreement. 

"Area TIF Fund" shall mean the special tax allocation fund created by the City in connection 
with the Redevelopment Area into which the Incremental Taxes have been and will be deposited. 

"Architect" means Weese Langley Weese or such other inspecting architect engaged as is 
approved by the Authorized Officer as contemplated by Section 3.09. 

"Architect's Certificate" shall mean the certificates from the Architect indicating that the 
Project is at least 25% complete, at least 50% complete and 100% complete, as applicable. 

"Authorized Officer" shall mean the Commissioner of DPD and a designee of the 
Commissioner of DPD. 

"Available Incremental Taxes" shall mean the Incremental Taxes collected from the 
Redevelopment Area and deposited in the Area TIF Fund, and which are available for the 
financing or payment of Redevelopment Project Costs, after deducting (i) the City Fee, (ii) all 
Incremental Taxes previously allocated or pledged by the City before the date of this 
Agreement, if any and (iii) debt service payments with respect to the Bonds, if any. 

"Business Relationship" shall have the meaning set forth for such term in Section 2-156-080 
of the Municipal Code of Chicago. 

"Certificate" shall mean the Certificate of Completion described in Section 7.01 hereof. 

"City Council" shall have the meaning set forth in the Recitals hereof. 

"City Fee" shall mean the fee described in Section 4.02 hereof. 

"City Funds" shall mean the funds paid to the LLC described in Section 4.03 hereof. 

"Closing Date" shall mean the date of execution and delivery of this Agreement, which shall 
be deemed to be the date appearing in the first paragraph of this Agreement. 



"Completion Date" shall mean the date the City issues its Certificate of Completion, 

"Construction Contract" shall have the meaning set forth in Section 6.02 hereof 

"Corporation Counsel" shall mean the City's Office of Corporation Counsel. 

"DCEO Grant" shall mean the grant in the amount of $320,000 awarded by the Illinois 
Department of Commerce and Economic Opportunity to HHDC for the Project. HHDC shall, 
through the LLC, make a shareholder's contribution of the DCEO Grant proceeds to the General 
Partner, and the General Partner shall thereafter contribute the DCEO Grant proceeds to the 
Partnership as a general partner capital contribution. 

rr'Draft NFR Letter" shall mean a draft ofthe NFR Letter, if any shall be required, prepared 
by the Illinois Environmental Protection Agency based on TACO Tier I residential remediation 
objectives, as amended or supplemented from time to time.]] 

"Environmental Laws" means any and all federal, state, local or other laws (including 
common law) relating to the regulation and protection of human health, safety, the environment and 
natural resources now or hereafter in effect, as amended or supplemented from time to time, 
including, without limitation, the Comprehensive Environmental Response, Compensation and 
Liability Act, 42 U.S.C. § 9601 et seq., the Resource Conservation and Recovery Act, 42 U.S.C. § 
6901 et seq., the Hazardous Materials Transportation Act, 49 U.S.C. § 5101 et seq., the Federal 
Water Pollution Control Act, 33 U.S.C. § 1251 et seq., the Clean Air Act, 42 U.S.C. § 7401 et seq., 
the Toxic Substances Control Act, 15 U.S.C. § 2601 et seq., the Federal Insecticide, Fungicide, and 
Rodenticide Act, 7 U.S.C. § 136 et seq., the Occupational Safety and Health Act, 29 U.S.C. § 651 et 
seq., any and all regulations promulgated thereunder, and all analogous state and local counterparts 
or equivalents, including, without limitation, the Illinois Environmental Protection Act, 415 ILCS 5/1 et 
seq., and any theory of common law tort or toxic tort, including, without limitation, negligence, 
trespass, nuisance, strict liability or ultrahazardous activity. 

"Equity" shall mean funds of the Partnership (other than funds derived from Lender 
Financing) in an amount not less than that set forth in Exhibit E attached hereto. 

"Escrow" shall mean the construction escrow established pursuant to the Escrow 
Agreement. 

"Escrow Agreement" shall mean, with respect to each construction phase undertaken, 
any construction escrow agreement to be entered into by the Title Company (or an affiliate of, or 
an entity as an agent of, the Title Company), the Developer, the Lender(s) and the City (and 
acknowledged by the General Contractor), substantially in the form of Exhibit L attached hereto, 
which shall govern the funding ofthe Equity, the Lender Financing, if any, and the City Funds. 

"Event of Default" shall have the meaning set forth in Section 15 hereof. 

"Facility" shall have the meaning set forth in the Recitals hereof. 

rr'Final NFR Letter" shall mean a final comprehensive NFR Letter, if any shall be required, 
from the lEPA approving the use ofthe Property forthe construction, development and operation of 
the Project in accordance with the terms and conditions of the SRP Documents, as amended or 



supplemented from time to time. The Final NFR Letter shall state that the Property meets TACO 
Tier 1 remediation objectives for residential properties and the construction worker exposure route 
as set forth in 35 lAC Part 742, but may be conditioned upon use and maintenance of engineered 
barriers and other institutional or engineering controls acceptable to the lEPA.]] 

"Financial Statements" shall mean complete audited financial statements of Developer 
prepared by a certified public accountant in accordance with generally accepted accounting 
principles and practices consistently applied throughout the appropriate periods. 

"General Contractor" shall mean Tropic Construction Corp., or another entity approved by 
DPD, which shall be hired by the Developer. 

"General Partner" shall mean Cicero and George Elderly Corporation, an Illinois corporation, 

"Hazardous Substances" shall mean any toxic substance, hazardous substance, hazardous 
material, hazardous chemical or hazardous, toxic or dangerous waste defined or qualifying as such 
in (or for the purposes of) any Environmental Laws, or any pollutant, toxic vapor, or contaminant, 
and shall include, but not be limited to, polychlorinated biphenyls (PCBs), crude oil, any fraction 
thereof, or refined petroleum products such as oil, gasoline, or other petroleum-based fuels, lead 
paint, asbestos or asbestos-containing materials, urea formaldehyde, any radioactive material or by­
product material, radon and mold. 

"lEPA" shall mean the Illinois Environmental Protection Agency and any successor 
department thereto. 

"Illinois Clean Energy Fund Grant" shall mean the grant in the amount of $75,000 awarded 
by the Illinois Clean Energy Fund to HHDC for the Project. HHDC shall, through the LLC, make a 
shareholder's contribution ofthe Illinois Clean Energy Fund Grant proceeds to the General Partner, 
and the General Partner shall thereafter contribute the DCEO Grant proceeds to the Partnership as 
a general partner capital contribution. 

"Incremental Taxes" shall mean such ad valorem taxes which, pursuant to the TIF Adoption 
Ordinance and Section 5/11 -74.4-8(b) of the Act, are allocated to and when collected are paid to the 
Treasurer of the City of Chicago for deposit by the Treasurer into the Area TIF Fund established to 
pay Redevelopment Project Costs and obligations incurred in the payment thereof. 

"Lender Financing" shall mean funds borrowed by the Partnership from lenders, if any, and 
used to pay for Costs of the Project otherwise secured by the Property. The Lender Financing for 
the Project is summarized on Exhibit E. 

"Limited Partner" shall mean Bank of America, N.A., a national banking association or an 
affiliate thereof and its successors and assigns as permitted under Section 8.01 (j) hereof. 

"Losses" shall mean any and all debts, liens, claims, causes of action, demands, complaints, 
legal or administrative proceedings, losses, damages, obligations, liabilities, judgments, amounts 
paid in settlement, arbitration or mediation awards, interest, fines, penalties, costs and expenses 
(including, without limitation, reasonable attorney's fees and expenses, consultants' fees and 
expenses and court costs). 



"MBE(s)" shall mean a business identified in the Directory of Certified Minority Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a minority-owned business enterprise related to 
the Procurement Program or the Construction Program, as applicable. 

"MBE/WBE Budget" shall mean the budget attached hereto as Exhibit F-2. 

"Municipal Code" shall mean the Municipal Code of the City of Chicago. 

rr'NFR Letter" shall mean a "No Further Remediation" letter, if any shall be required, 
issued by the lEPA pursuant to the SRP and, with respect to any USTs subject to Title 16 of the 
Illinois Environmental Protection Act, a "No Further Remediation" letter with respect to such USTs 
pursuant to Title 16, whichever is applicable, as amended or supplemented from time to time.]] 

"Non-Governmental Charges" shall mean all non-governmental charges, liens, claims, or 
encumbrances relating to the Developer, the Property or the Project. 

"Permitted Liens" shall mean those liens and encumbrances against the Property and/or the 
Project set forth on Exhibit G hereto. 

"Phase I Report" means the [Phase I Environmental Site Assessment Report] prepared by 
GSG Environmental dated [August , 2014] for the Property issued in favor of the Partnership and 
in which the City is expressly identified as a permitted user. 

rr'Phase II Report" means the [Phase II Environmental Site Assessment Report] prepared by 
GSG Environmental dated July , 2014] forthe Property issued in favor of the Partnership and in 
which the City is expressly identified as a permitted user.]] 

"Plans and Specifications" shall mean the final construction documents prepared by Weese 
Langley Weese Architects containing a site plan and working drawings and specifications for the 
Project, as submitted to the City as the basis for obtaining building permits for the Project. 

"Prior Expenditure(s)" shall mean those prior expenditures relating to the Project set forth in 
Exhibit H hereto that have been incurred by the LLC prior to the Closing Date and in accordance 
with the Project Budget and which qualify as TIF Funded Improvements. 

"Project" shall have the meaning set forth in the Recitals hereof, and more fully described in 
Exhibit B, 

"Project Budget" shall mean the budget attached hereto as Exhibit F-1. showing the total 
cost of the Project by line item, as the same may be amended from time to time with the consent of 
DPD. 

"Project PINS" means the property index numbers assigned to the Property, which are 
currently 13-28-223-029,13-28-223-030,13-28-223-031,13-28-223-032, and 13=28-223-033 which 
specific PINS may change pursuant to consolidation, . 

"Property" shall have the meaning set forth in the Recitals hereof. 



rr'RACR" shall mean a Remedial Action Completion Report, if any shall be required, 
submitted to the lEPA in connection with a request for a Final NFR Letter.]] 

"Redevelopment Project Costs" shall mean redevelopment project costs as defined in 
Section 5/11-74.4-3(q) of the Act that are included in the budget set forth in the Redevelopment 
Plan, attached as Exhibit D. or othenrt/ise referenced in the Redevelopment Plan, 

"Released Claims" shall have the meaning set forth in Section 3.02(g). 

[["Remediation Work" shall mean all investigation, sampling, monitoring, testing, removal, 
response, disposal, storage, remediation, treatment and other activities necessary to obtain a Final 
NFR Letter for the Property, if any shall be required, in accordance with the terms and conditions 
of the Draft NFR Letter for the Property (if any shall be issued), SRP Documents (if any shall be 
submitted to lEPA), all requirements of the lEPA and all applicable Laws, including, without 
limitation, all applicable Environmental Laws.]] 

"Requisition Form" shall mean the document, in the form attached hereto as Exhibit I. to be 
delivered by the Developer to DPD pursuant to Section 4.03 of this Agreement. 

"Scope Drawings" shall mean preliminary construction documents containing a site plan and 
preliminary drawings and specifications for the Project. 

"Special Limited Partner" shall mean Banc of America CDC Special Holding Company, Inc., 
or an affiliate thereof an its successors and assigns as permitted under Section 8.01 (j) hereof. 

[["SRP" or "Site Remediation Program" means the lEPA's Site Remediation Program as set 
forth in Title XVII of the Illinois Environmental Protection Act, 415 ILCS 5/58 et seq., and the 
regulations promulgated thereunder.]] 

[["SRP Documents" means the Comprehensive Site Investigation/ Remediation Objectives 
Report/ Remedial Action Plan, if any shall be required, submitted to the lEPA in connection with a 
request for a Draft NFR Letter, dated [ 2014, prepared by [[ ]], as 
amended or supplemented from time to time.]] 

"Survey" shall mean a Class A plat of survey in the most recently revised form of 
ALTA/ACSM land title survey of the Property dated within 45 days prior to the Closing Date, 
acceptable in form and content to the City and the Title Company, prepared by a surveyor registered 
in the State of Illinois, certified to the City and the Title Company, and indicating whether the 
Property is in a flood hazard area as identified by the United States Federal Emergency 
Management Agency (and updates thereof to reflect improvements to the Property in connection 
with the construction of the Project and related improvements as required by the City or lender(s) 
providing Lender Financing), 

"Term of the Agreement" shall mean the period of time commencing on the Closing Date and 
ending on December 31, 2024. 

"TIF-Funded Improvements" shall mean those improvements ofthe Project which (i) qualify 
as Redevelopment Project Costs, (ii) are eligible costs under the Redevelopment Plan and (iii) the 



City has agreed to reimburse and/or pay for out of the City Funds, subject to the terms of this 
Agreement, as set forth on Exhibit J. as the same may be amended with DPD's consent. 

"Title Commitment" shall have the meaning set forth in Section 3.02(c) hereof, 

"Title Company" shall mean 

"Title Policy" shall mean a title insurance policy, issued in favor of the Partnership, in the 
most recently revised ALTA or equivalent form, showing the Partnership as the insured, noting the 
recording of this Agreement as an encumbrance against the Property, and a subordination 
agreement in favor of the City with respect to previously recorded liens against the Property related 
to Lender Financing, if any, issued by the Title Company. 

[["UST(s)" means underground storage tank(s) whether or not subject to Title 16 of the 
Illinois Environmental Protection Act, including without limitation (a) any underground storage tank 
as defined in 415 ILCS 5/57.2, (b) any farm or residential tank of 1,100 gallons or less capacity used 
for storing motor fuel for noncommercial purposes, (c) any tank used for storing heating oil for 
consumption on the Property where stored, (d) any septic tank, (e) any tank that is excluded from 
the definition in 415 ILCS 5/57.2 based upon the existence of any Hazardous Substance therein, 
and (f) any pipes connected to items (a) through (e) above.]] 

"WARN Act" shall mean the Worker Adjustment and Retraining Notification Act (29 U.S.C. 
Section 2101 et seg.). 

"WBE(s)" shall mean a business identified in the Directory of Certified Women Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a women-owned business enterprise related to 
the Procurement Program or the Construction Program, as applicable. 

SECTION 3. THE PROJECT 

3.01 The Project. The Developer will complete construction ofthe Project pursuant to the 
Plans and Specifications, but subject to the provisions of Section 18.17, no later than July 31, 2016 
or such later date as to which DPD may consent (which consent shall not be unreasonably withheld 
provided that construction is completed on or before December 31, 2016 in connection with the 
federal low-income housing tax credits allocated to the Project.). 

3.02 Plans and Specifications. The Developer has delivered the Plans and Specifications 
to DPD for the Project and DPD has approved same. After such initial approval, subsequent 
proposed changes to the Plans and Specifications shall be submitted to DPD as a Change Order 
pursuant to Section 3.05 hereof. The Plans and Specifications shall at all times conform to the 
Redevelopment Plan and all applicable federal, state and local laws, ordinances and regulations. 
The Developer shall submit all necessary documents to the City's Building Department, Department 
of Transportation and such other City departments or governmental authorities as may be necessary 
to acquire building permits and other required approvals for the Project. 

3.03 Project Budget, The Developer has furnished to DPD, and DPD has approved, a 
Project Budget showing total costs for the Project in the approximate amount of $22,175,624. The 



Developer hereby certifies (a) the Partnership has the necessary Lender Financing and Equity in an 
amount sufficient to pay for the Project; and (b) the Project Budget is true, correct and complete in 
all material respects. The Developer, as necessary and whenever applicable, shall promptly deliver 
to DPD certified copies of any Change Orders with respect to the Project Budget for approval 
pursuant to Section 3.05 hereof. 

3.04 [[INTENTIONALLY OMITTED]] 

3.05 Change Orders. All Change Orders (and documentation substantiating the need and 
identifying the source of funding therefor) relating to material changes to the Project must be 
submitted by the Developer to DPD for DPD's prior written approval. The Developer shall not 
authorize or permit the performance of any work relating to any Change Order or the furnishing of 
materials in connection therewith prior to the receipt by the Developer of DPD's written approval. 
The Construction Contract, and each contract between the General Contractor and any 
subcontractor, shall contain a provision to this effect. An approved Change Order shall not be 
deemed to imply any obligation on the part of the City to increase the amount of City Funds which 
the City has pledged pursuant to this Agreement or provide any other additional assistance to the 
Developer. 

3.06 DPD Approval. Any approval granted by DPD of the Scope Drawings, Plans and 
Specifications and the Change Orders is for the purposes of this Agreement only and does not 
affect or constitute any approval required by any other City department or pursuant to any City 
ordinance, code, regulation or any other governmental approval, nor does any approval by DPD 
pursuant to this Agreement constitute approval ofthe quality, structural soundness or safety ofthe 
Property or the Project. 

3.07 Other Approvals. Any DPD, City Department of Transportation, City Department of 
Buildings, or other City departmental approval under the Agreement shall have no effect upon, nor 
shall it operate as a waiver of, the Developer's obligations to comply with the provisions of Section 
5.03 (Other Governmental Approvals) hereof. The Developer shall not commence construction of 
the Project until the Developer has obtained all necessary permits and approvals (including but not 
limited to DPD's approval of the Plans and Specifications) and, to the extent required, proof of the 
General Contractor's and each subcontractor's bonding. 

3.08 Progress Reports and Survey Updates. Aftercommencementof construction, the 
Developer shall provide DPD with written monthly progress reports detailing the status of the 
Project, including the amount of TIF-Funded Improvements incurred and revised completion dates if 
necessary (with any change in completion date being considered a Change Order, requiring DPD's 
written approval pursuant to Section 3.05). [[The Developer may satisfy this reporting requirement 
through submission of the monthly construction draw, so long as any additional information DPD 
requests regarding status of the Project and the amount of TIF-Funded Improvements shall be 
provided upon request by DPD.]] The Developer shall provide three (3) copies of an updated 
Survey to DPD if the same is required by any lender providing Lender Financing, reflecting 
improvements made to the Property. 

3.09 Inspecting Agent or Architect. An independent agent or architect approved by DPD 
shall be selected to act as the inspecting agent or architect, at the Developer's expense, for the 
Project, The inspecting agent or architect shall perform periodic inspections with respect to the 
Project, providing certifications with respect thereto to DPD, prior to requests for disbursement for 



costs related to the Project, [[At the Developer's option (but still subject to DPD approval as set 
forth above), the inspecting architect may be the inspecting architect engaged by any lender 
providing Lender Financing forthe Project, provided that said architect is an independent architect 
licensed by the State of Illinois, an inspecting agent of DPD or the Architect.]] 

3.10 Barricades. Prior to commencing any construction requiring barricades, the 
Developer shall install a construction barricade of a type and appearance satisfactory to the City and 
constructed in compliance with all applicable federal, state or City laws, ordinances and regulations, 
DPD retains the right to approve the maintenance, appearance, color scheme, painting, nature, 

type, content and design of all barricades. 

3.11 Signs and Public Relations. The Developer shall erect a sign of size and style 
approved by the City in a conspicuous location on the Property during the Project, indicating that 
financing has been provided by the City. The City reserves the right to include the name, 
photograph, artistic rendering ofthe Project and other pertinent information regarding the Developer, 
the Property and the Project in the City's promotional literature and communications. 

3.12 Utility Connections. The Developer may connect all on-site water, sanitary, storm 
and sewer lines constructed on the Property to City utility lines existing on or near the perimeter of 
the Property, provided the Developer first complies with all City requirements governing such 
connections, including the payment of customary fees and costs related thereto. 

3.13 Permit Fees. In connection with the Project, the Developer shall be obligated to pay 
only those building, permit, engineering, tap on and inspection fees that are assessed on a uniform 
basis throughout the City and are of general applicability to other property within the City. 

SECTION 4. FINANCING 

4.01 Total Project Cost and Sources of FundsError! Bookmark not defined.. The cost 
of the Project is estimated to be $22,175,624, to be applied in the manner set forth in the Project 
Budget. Such costs shall be funded from the following sources as set forth on Exhibit E attached 
hereto. 

4.02 Developer Funds. Equity and/or Lender Financing may be used to pay any Project 
cost, including but not limited to Redevelopment Project Costs. 

4.03 Citv Funds. 

(a) Uses of City Funds. City Funds may only be used to pay for (through the Escrow), or 
reimburse the LLC for, costs of TIF-Funded Improvements that constitute Redevelopment Project 
Costs. Exhibit J sets forth, by line item, the TIF-Funded Improvements for the Project, and the 
maximum amount of costs that may be paid for (through the Escrow) or reimbursed from City Funds 
for each line item therein (subject to Section 4.03(b)) contingent upon receipt by the City of 
documentation satisfactory in form and substance to DPD evidencing such cost and its eligibility as 
a Redevelopment Project Cost. 

(b) Sources of City Funds. Subject to the terms and conditions of this Agreement, including 
but not limited to this Section 4.03 and Section 5 hereof, the City hereby agrees to provide City 
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funds in a principal amount not to exceed Four Million Dollars ($4,000,000) (the "City Funds") from 
Available Incremental Taxes to pay for (through the Escrow) or reimburse the LLC for the costs of 
the TIF-Funded Improvements, City Funds will be provided in three installments as follows: i) the 
first payment of up to $1,000,000 will occur after construction is 25% complete, as evidenced by an 
Architect's Certificate; ii) the second payment of up to $1,000,000 will occur after construction is 
50% complete, as evidenced by an Architect's Certificate, and iii) the third and final payment will 
consist ofthe balance ofthe City Funds (which is anticipated to be approximately $2,000,000) and 
will occur upon the issuance of the Certificate of Completion. 

City Funds derived from Available Incremental Taxes shall be available to pay such costs 
and allocated for such purposes only so long as: 

(i) The amount ofthe Available Incremental Taxes is sufficient to pay for such costs; 
and 

(ii) The City has been paid the City Fee described in Section 4.06 below. 

(c) The Developer may direct the amounts payable pursuant to Section 4.03(a) and (b) to be 
paid by the City in accordance with this Agreement to an account established by the Developer with 
Bank of America, N.A., or another financial institution as directed by the Developer. The wiring 
instructions for such account shall be provided to the City by the Developer. 

4.04 Requisition Form and Disbursement Preconditions 

(a) Requisition Forms. After the Closing Date, and prior to any request for an installment 
payment, the LLC shall provide DPD with a Requisition Form, along with the documentation 
described therein, until the Certificate of Completion is issued by DPD. Upon DPD's request, the 
Developer shall meet with DPD to discuss any Requisition Form(s). 

(b) Preconditions of Disbursement. Prior to each disbursement of City Funds hereunder. 
Developer shall submit documentation regarding the applicable expenditures to DPD, which shall be 
satisfactory to DPD in its sole discretion. Delivery by Developer to DPD of a Requisition Form (in the 
form of Exhibit I) for disbursement of City Funds hereunder shall, in addition to the items therein 
expressly set forth in the Requisition, constitute a certification to the City, as of the date of such 
Requisition, that: 

(i) the total amount of the [disbursement request] represents the actual amount payable to 
(or paid to) the General Contractor and/or subcontractors who have performed work 

on the Project, and/or their payees; 

(ii) all amounts shown as previous payments on the current [disbursement request] have 
been paid to the parties entitled to such payment; 

(iii) Developer has approved all work and materials for the current Requisition subject to the 
terms of the Construction Contract, and to the best of Developer's knowledge, such work and 
materials conform to the Plans and Specifications; 

(iv) the representations and warranties contained in this Redevelopment Agreement are true 
and correct and Developer is in compliance with all covenants contained herein; 
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(v) Developer has received no notice and has no knowledge of any liens or claim of lien 
either filed or threatened against the Property except for the Permitted Liens; 

(vi) the Project is In Balance. The Project shall be deemed to be in balance ("In Balance") 
only if the total of the available Project funds equals or exceeds the aggregate of the amount 
necessary to pay ail unpaid Project costs incurred or to be incurred in the completion ofthe Project's 
construction. "Available Project Funds" as used herein shall mean: (i) the undisbursed City Funds; 
(ii) the undisbursed Lender Financing, if any; (iii) the undisbursed Equity and (iv) any other amounts 
deposited by Developer pursuant to this Agreement. Developer hereby agrees that, if the Project is 
not In Balance, Developer shall, within 10 days after a written request by the City, deposit with the 
escrow agent or will make available (in a manner acceptable to the City), cash in an amount that will 
place the Project In Balance, which deposit shall first be exhausted before any further disbursement 
ofthe City Funds shall be made. 

The City shall have the right, in its discretion, to require Developer to submit further 
documentation as the City may require in order to verify that the matters certified to above are true 
and correct, and any [disbursement] by the City shall be subject to the City's review and approval of 
such documentation and its satisfaction that such certifications are true and correct; provided. 
however, that nothing in this sentence shall be deemed to prevent the City from relying on such 
certifications by Developer. In addition. Developer shall have satisfied all other preconditions for 
each disbursement of City Funds, including but not limited to requirements set forth in the TIF 
Ordinances, this Agreement and/or the Escrow Agreement. 

Notwithstanding any other provision in this Agreement, the City shall not terminate this 
Agreement upon the occurrence of an Event of Default if foreclosure proceedings have been 
commenced under any mortgage securing any Lender Financing or a deed in lieu of such 
foreclosure has been executed and delivered and provided that either lender providing Lender 
Financing, or transferee of such lender, has cured or has commenced and is pursuing the cure of 
the Event of Default within the curative time period provided under Section 15.03. 

4.05 Prior Expenditures. Exhibit H hereto sets forth the Prior Expenditures approved by 
DPD as of the date hereof. 

4.06 Citv Fee. Annually, the City may allocate an amount not to exceed ten percent (10%) 
of the Incremental Taxes for payment of costs incurred by the City for the administration and 
monitoring of the Redevelopment Area, including the Project. Such fee shall be in addition to and 
shall not be deducted from or considered a part ofthe City Funds, and the City shall have the right to 
receive such funds prior to any payment of City Funds hereunder. 

4.07 Cost Overruns. The Developer shall be solely responsible for any Project costs in 
excess of those set forth in the Project Budget and shall hold the City harmless from any and all 
such costs. 

4.08 Conditional Grant. The City Funds being provided hereunder are being granted on a 
conditional basis, subject to the Developer's compliance with the provisions of this Agreement. The 
payment of City Funds is subject to being terminated and/or reimbursed as provided in Section 15, 
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4,09 Permitted Transfers. Notwithstanding anything herein to the contrary. City will 
permit (i) the investor limited partner (the "Investor Limited Partner") to 
remove the General Partner as the general partner of the Partnership, in accordance with the 
Partnership's limited partnership agreement, provided the substitute general partner is acceptable to 
City in its reasonable discretion and the City provides its written consent (except no consent of the 
City shall be required under this Agreement if the substitute general partner is an affiliate of the 
Investor Limited Partner, and (ii) the General Partner to pledge to Bank of America, N,A. all ofthe 
General Partner's rights, title and interest in and to the Developer and under the Developer's limited 
partnership agreement as collateral for the Developer's obligations under the loans made or to be 
made by Bank of America, N.A., to Developer) and (iii) a transfer by the Limited Partner of its limited 
partner interest after the Closing Date to an unaffiliated entity; provided, however, that the prior 
written consent of DPD shall not be required for a transfer by the Limited Partner of its limited 
partner interest after the Closing Date to an affiliated entity, but prior written notice to DPD is 
required.. 

SECTION 5. CONDITIONS PRECEDENT 

The following conditions have been complied with to the City's satisfaction on or prior to 
the Closing Date: 

5.01 Project Budget. The Developer has submitted to DPD, and DPD has approved, a 
Project Budget in accordance with the provisions of Section 3.03 hereof. 

5.02 Scope Drawings and Plans and Specifications. The Developer has submitted to 
DPD, and DPD has approved, the Plans and Specifications in accordance with the provisions of 
Section 3.02 hereof. 

5.03 Other Governmental Approvals. The Developer has secured all other necessary 
approvals and permits required by any state, federal or local statute, ordinance or regulation and 
has submitted evidence thereof to DPD. 

5.04 Financing. The Developer has furnished proof reasonably acceptable to the City 
that the Partnership has Equity and Lender Financing in the amounts set forth in Exhibit E to 
complete the Project and satisfy its obligations under this Agreement. If a portion of such funds 
consists of Lender Financing, the Developer has furnished proof as ofthe Closing Date that the 
proceeds thereof are available to be drawn upon by the Partnership as needed and are 
sufficient (along with the Equity set forth in Exhibit E and Section 4.01) to complete the Project. 
Any liens against the Property in existence at the Closing Date have been subordinated to 
certain encumbrances of the City set forth herein pursuant to a Subordination Agreement, in a 
form acceptable to the City, executed on or prior to the Closing Date, which is to be recorded, at 
the expense of the Developer, with the Office of the Recorder of Deeds of Cook County. 

5.05 Acguisition and Title, On the Closing Date, the Developer has furnished the City 
with a copy of the Title Policy for the Property, certified by the Title Company, showing the 
Partnership as the named insured (following HHDC's conveyance ofthe Property to the 
Partnership on or prior to the Closing Date). The Title Policy is dated as of the Closing Date and 
contains only those title exceptions listed as Permitted Liens on Exhibit G hereto and evidences 
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the recording of this Agreement pursuant to the provisions of Section 8.18 hereof. The Titie 
Policy also contains such endorsements as shall be required by Corporation Counsel, including 
but not limited to an owner's comprehensive endorsement and satisfactory endorsements 
regarding zoning, contiguity, location, access and survey. 

5.06 Evidence of Clean Title. The Developer, at its own expense, has provided the City 
with searches under the names ofthe Partnership, the General Partner, the LLC, HHCD, and 
Tropic Construction Corp, and any other entities the Corporation Counsel reasonably deems 
necessary) as follows: 

Secretary of State UCC search 
Secretary of State Federal tax search 
Cook County Recorder UCC search 
Cook County Recorder Fixtures search 
Cook County Recorder Federal tax search 
Cook County Recorder State tax search 
Cook County Recorder Memoranda of judgments search 
U.S. District Court Pending suits and judgments 
Clerk of Circuit Court, Pending suits and judgments 

Cook County 

showing no liens against the Developer, the Property or any fixtures now or hereafter affixed 
thereto, except for the Permitted Liens. 

5.07 Surveys. The Developer has furnished the City with three (3) copies of the Survey. 

5.08 Insurance. The Developer, at its own expense, has insured the Property in 
accordance with Section 12 hereof, and has delivered certificates required pursuant to Section 
12 hereof evidencing the required coverages to DPD. 

5.09 Opinion ofthe Developer's Counsel. On the Closing Date, the Developer has 
furnished the City with an opinion of counsel, substantially in the form attached hereto as 
Exhibit L, with such changes as required by or acceptable to Corporation Counsel. 

5.10 Evidence of Prior Expenditures. The Developer has provided evidence satisfactory 
to DPD in its sole discretion of the Prior Expenditures in accordance with the provisions of 
Section 4.05 hereof. 

5.11 Financial Statements. The Partnership and the LLC have provided, if either such 
entity has completed a fiscal year in which it engaged in economic activity prior to the execution 
of this Agreement, Financial Statements to DPD for its most recent fiscal year, and audited or 
unaudited interim financial statements, if applicable. 

5.12 Documentation. The Developer has provided documentation to DPD, satisfactory 
in form and substance to DPD, with respect to current employment matters. 

5.13 Environmental, The Developer has provided DPD with copies ofthe Phase I 
Report and any other reports, data or correspondence relating to the environmental condition of 
the Property[[, including any Phase II Reports]]. Developer may either provide the City with a 
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letter from the environmental engineer(s) who completed the foregoing environmental 
documents authorizing the City to rely on such audits or require the environmental engineer(s) to 
provide that the City is a permitted user of the Phase I Report and is entitled to rely on same. 
[[The Developer shall also provide the City with a copy of any SRP Documents, Draft NFR Letter 
or any other reports data or documentation required if the City shall, upon completing its review 
of the Phase I Report and other documents previously provided, conclude that the Property 
condition requires that the Property be enrolled in the Site Remediation Program]] 

5.14 Corporate Documents: Economic Disclosure Statement. The Partnership, the 
General Partner, the LLC, and HHDC have each provided a copy of its Articles or Certificate of 
Incorporation, Certificate of Organization, or Certificate of Limited Partnership, as applicable, 
containing the original certification of the Secretary of State of its state of incorporation; 
certificates of good standing from the Secretary of State of its state of incorporation and all other 
states in which each is qualified to do business; a secretary's certificate in such form and 
substance as the Corporation Counsel may require; by-laws ofthe corporation, partnership 
agreement, or operating agreement, as applicable; and such other corporate documentation as 
the City has requested. Each entity in this Section and the Limited Partner and its affiliate, if 
applicable, or some other limited partner approved by the DPD Commissioner, has provided to 
the City an Economic Disclosure Statement, in the City's then current form, dated as of the 
Closing Date. 

5.15 Litigation. The Developer has provided to Corporation Counsel and DPD, a 
description of all pending or threatened litigation or administrative proceedings involving the 
Developer, specifying, in each case, the amount of each claim, an estimate of probable liability, 
the amount of any reserves taken in connection therewith and whether (and to what extent) such 
potential liability is covered by insurance. 

SECTION 6. AGREEMENTS WITH CONTRACTORS 

6.01 Bid Reguirement for General Contractor and Subcontractors. The City has approved the 
Developer's selection of Tropic Construction Corp., an Illinois corporation, as the General 
Contractor. The Developer shall submit copies of the Construction Contract to DPD in 
accordance with Section 6.02 below. Photocopies of all subcontracts previously entered into in 
connection with TIF-Funded Improvements have already been provided to DPD; copies of 
subcontracts to be entered into, after the date ofthis Agreement, in connection with the TIF-
Funded Improvements shall be provided to DPD within five (5) business days ofthe execution 
thereof. The Developer shall ensure that the General Contractor shall not (and shall cause the 
General Contractor to ensure that the subcontractors shall not) begin work on the Project until 
the Plans and Specifications have been approved by DPD and all requisite permits have been 
obtained. 

6.02 Construction Contract. Prior to the execution thereof, the Developer shall deliver to 
DPD a copy of the proposed Construction Contract (showing both parties of the Developer as 
parties to the Contract) with the General Contractor selected to handle the Project in accordance 
with Section 6.01 above, for DPD's prior written approval, which shall be granted or denied 
within ten (10) business days after delivery thereof. Within ten (10) business days after 
execution of such contract by the Developer, the General Contractor and any other parties 
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thereto, the Developer shall deliver to DPD and Corporation Counsel a certified copy of such 
contract together with any modifications, amendments or supplements thereto. 

6.03 Performance and Payment Bonds. Prior to commencement of construction of any 
portion of the Project, the Developer shall require that the General Contractor be bonded for its 
performance and payment by sureties having an AA rating or better using American Institute of 
Architect's Form No. A312 or its equivalent. Prior to the commencement of any portion of the 
Project which includes work on the public way, the Developer shall require that the General 
Contractor be bonded for its payment by sureties having an AA rating or better using a bond in 
the form attached as Exhibit M hereto. The City shall be named as obligee or co-obligee on any 
such bonds. 

6.04 Employment Opportunity. The Developer shall contractually obligate and cause the 
General Contractor and each subcontractor to agree to the provisions of Section 10 hereof. 

6.05 Other Provisions. In addition to the requirements of this Section 6, the Construction 
Contract and each contract with any subcontractor shall contain provisions required pursuant to 
Section 3.05 (Change Orders), Section 8.09 (Prevailing Wage), Section 10.01(e) (Employment 
Opportunity), Section 10.02 (City Resident Employment Requirement), Section 10.03 
(MBE/WBE Requirements, as applicable). Section 12 (Insurance) and Section 14.01 (Books and 
Records) hereof Photocopies of all contracts or subcontracts entered or to be entered into in 
connection with the TIF-Funded Improvements shall be provided to DPD within five (5) business 
days of the execution thereof 

SECTION 7. COMPLETION OF CONSTRUCTION 

7.01 Certificate of Completion of Construction. Upon completion of the of the Project in 
accordance with the terms of this Agreement and upon the Developer's written request, DPD shall 
either issue to the Developer a Certificate in recordable form certifying that the Developer has 
fulfilled its obligation to complete the Project in accordance with the terms of this Agreement or a 
written statement detailing the measures which must be taken in order to obtain the Certificate. 
DPD may require an Architecf s Certificate certifying completion from the Architect hired at the 
Developer's expense to confirm the completion of the Project. The Developer may resubmit a 
written request for a Certificate upon completion of such measures. 

The Certificate will not be issued until: 

(a) The Developer has notified the City in writing that the Project has been completed as 
defined in this Agreement and according to the Plans and Specifications (as modified in accordance 
with Section 3.05 hereof); and 

(b) The Developer has received a Certificate of Occupancy (or other evidence 
acceptable to DPD that the Developer has complied with building permit requirements) for all 
components of the Project; and 

(c) The City's Monitoring and Compliance Unit has verified that the Developer is in full 
compliance with City requirements set forth in Section 11, Section 10, and Section 8.09 - Davis-
Bacon wages with respect to the construction of the Project; and 
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(d) The Developer has demonstrated to the City that it has incurred costs of TIF-Funded 
Improvements for the Project in at least the amount requested in the Requisition Form; and 

(e) The Developer has complied with the Affordable Housing Covenant in Section 8,20; 
and 

[[(f) if the City determines that the Property must be enrolled in the Site Remediation 
Program, the Developer shall have submitted and recorded its "No Further Remediation Letter" from 
the Illinois Environmental Protection Agency.]] 

7.02. Terms & Conditions, and Representations, and Warranties To Remain in Effect, The 
Certificate relates only to the construction of the Project, and upon its issuance, the City will certify 
that the terms ofthe Agreement specifically related to the Developer's obligation to complete such 
activities have been satisfied. After the issuance of a Certificate, however, all executory terms and 
conditions ofthis Agreement and all representations and covenants contained herein will continue to 
remain in full force and effect throughout the Term of the Agreement as to the parties described in 
the following paragraph, and the issuance ofthe Certificate shall not be construed as a waiver by 
the City of any of its rights and remedies pursuant to such executory terms. 

Those covenants specifically described at Sections 8.02,8.19(c), 8.20 as covenants that run 
with the land are the only covenants in this Agreement intended to be binding upon any transferee of 
the Property (including an assignee as described in the following sentence) throughout the Term of 
the Agreement notwithstanding the issuance of a Certificate; provided, that the covenants set forth 
in Section 8.02 shall be deemed to have been fulfilled upon the issuance of a Certificate. The other 
executory terms of this Agreement that remain after the issuance of a Certificate shall be binding 
only upon the Developer or a permitted assignee ofthe Developerwho, pursuant to Section 18.15 of 
this Agreement, has contracted to take an assignment of the Developer's rights under this 
Agreement and assume the Developer's liabilities hereunder. 

Notwithstanding the foregoing, until the City has made its initial $1,000,000 installment 
payment of City Funds, the covenants specifically described at Sections 8.02, 8.19(c), 8.20 as 
covenants that run with the land shall not bind any successor by foreclosure or deed in lieu of 
foreclosure of any mortgage securing Lender Financing unless such transferee accepts an 
assignment of the Developer's interest hereunder in accordance with Section 16(b). 

7.03 Failure to Complete. If the Developer fails to complete the Project in accordance with 
the terms of this Agreement, then the City has, but shall not be limited to, any of the following rights 
and remedies: 

(a) the right to terminate this Agreement and cease all disbursement of City Funds 
not yet disbursed pursuant hereto; and 

(b) the right (but not the obligation) to complete those TIF-Funded Improvements that 
are public improvements and to pay for the costs of TIF-Funded Improvements (including interest 
costs) out of City Funds or other City monies. In the event that the aggregate cost of completing the 
TIF-Funded Improvements exceeds the amount of City Funds available pursuant to Section 4.03, 
the Developer shall reimburse the City for all reasonable costs and expenses incurred by the City in 
completing such TIF-Funded Improvements in excess ofthe available City Funds. 
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7,04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of the 
Agreement, DPD shall provide the Developer, at the Developer's written request, with a written 
notice in recordable form stating that the Term of the Agreement has expired. 

SECTION 8. COVENANTS/REPRESENTATIONS/WARRANTIES OF THE DEVELOPER. 

8.01 General. The Partnership and LLC and HHDC each represents, warrants and 
covenants (except where only a specific entity is designated as making the representation, warranty 
or covenant), as of the date of this Agreement and as of the date of each disbursement of City 
Funds hereunder, that: 

(a) the Partnership is an Illinois limited partnership, the LLC is an Illinois limited liability 
company, and HHDC is an Illinois not-for-profit corporation, each duly organized, validly existing, 
qualified to do business in Illinois, and licensed to do business in any other state where, due to the 
nature of its activities or properties, such qualification or license is required; 

(b) each of the Partnership and the LLC and HHDC has the right, power and authority to 
enter into, execute, deliver and perform this Agreement, as applicable; 

(c) the execution, delivery and performance by the Developer and HHDC of this Agreement 
has been duly authorized by all necessary action, and does not and will not violate, as applicable, 
the LLC's Articles of Organization, or operating agreement as amended and supplemented, or the 
Partnership's amended and restated limited partnership agreement, as amended and 
supplemented, or HHDC's Articles of Incorporation, its Bylaws as amended and supplemented, by 
any applicable provision of law, or constitute a breach of default under or require any consent under 
any agreement, instrument or document to which the Developer or HHDC is now a party or by which 
the Developer or HHDC is now or may become bound; 

(d) unless otherwise permitted or not prohibited pursuant to or under the terms of this 
Agreement, the Partnership shall acquire from HHDC and shall maintain good, indefeasible and 
merchantable fee simple title to the Property (and all improvements thereon) free and clear of all 
liens (except for the Permitted Liens, Lender Financing as disclosed in the Project Budget and non­
governmental charges that the Developer is contesting in good faith pursuant to Section 8.15 hereof 
and governmental charges that the Developer is contesting in good faith pursuant to Section 8.19(a) 
hereof); 

(e) the Developer is now and for the Term of the Agreement shall remain solvent and able to 
pay its debts as they mature; 

(f) there are no actions or proceedings by or before any court, governmental commission, 
board, bureau or any other administrative agency pending, threatened or affecting the Developer 
which would impair its ability to perform under this Agreement; 

(g) the Developer has obtained or will obtain and shall maintain all government permits, 
certificates and consents (including, without limitation, appropriate environmental approvals) 
necessary to conduct its business and to construct, complete and, following the City's issuance of all 
applicable certificates of occupancy, operate the Project; 



(h) the Developer is not in default with respect to any agreement or instrument related to the 
borrowing of money to which the Developer is bound or for which the Property serves as collateral; 

(i) any Financial Statements provided to the City are and will be, at the time of submittal, true, 
complete and correct in all material respects and accurately present the assets, liabilities, results of 
operations and financial condition of the Developer, and there has been no material adverse change 
in the assets, liabilities, results of operations or financial condition of the Partnership since the date 
of the Developer's most recent Financial Statements provided to the City; 

(j) prior to the issuance of the Certificate pursuant to Section 7.01. the Developer shall not 
directly or indirectly do any ofthe following without the prior written consent of DPD, which consent 
shall be in DPD's sole discretion: (1) be a party to any merger, liquidation or consolidation; (2) sell 
(including, without limitation, any sale and leaseback), transfer, convey, lease (except for residential 
rental leases for the units in the Project entered in the ordinary course of business) or othenwise 
dispose of all or substantially all of its assets or any portion of the Property; (3) enter into any 
transaction that would cause a material and detrimental change to the Developer's financial 
condition; (4) enter into any transaction outside the ordinary course of Developer's business; or (5) a 
transfer by the Limited Partner of its limited partner interest after the Closing Date to an unaffiliated 
entity except as allowed in Section 4.09; and also provided, however, that the prior written consent 
of DPD shall not be required for a transfer by the Limited Partner of its limited partner interest after 
the Closing Date to an affiliated entity, but prior written notice to DPD is required. 

(k) Developer has not incurred, and, prior to the issuance of a Certificate, shall not, without 
the prior written consent of the Commissioner of DPD, allow the existence of any liens against the 
Property (or improvements thereon) other than the Permitted Liens; or incur any indebtedness, 
secured or to be secured by the Property (or improvements thereon) or any fixtures now or hereafter 
attached thereto, except Lender Financing disclosed in the Project Budget; andi 

(1) the Developer, HHDC, or any affiliate of the Developer or HHDC have not made or 
caused to be made, directly or indirectly, any payment, gratuity or offer of employment in connection 
with the Agreement or any contract paid from the City treasury or pursuant to City ordinance, for 
services to any City agency ("City Contract') as an inducement for the City to enter into the 
Agreement or any City Contract with the Developer in violation of Chapter 2-156-120 of the 
Municipal Code of the City; 

(m) neither the Developer, HHCD nor any affiliate of the Developer or HHDC is listed on 
any of the following lists maintained by the Office of Foreign Assets Control ofthe U.S. Department 
of the Treasury, the Bureau of Industry and Security of the U.S. Department of Commerce or their 
successors, or on any other list of persons or entities with which the City may not do business under 
any applicable law, rule, regulation, order or judgment: the Specially Designated Nationals List, the 
Denied Persons List, the Unverified List, the Entity List and the Debarred List. For purposes ofthis 
subparagraph (m) only, the term "affiliate," when used to indicate a relationship with a specified 
person or entity, means a person or entity that, directly or indirectly, through one or more 
intermediaries, controls, is controlled by or is under common control with such specified person or 
entity, and a person or entity shall be deemed to be controlled by another person or entity, if 
controlled in any manner whatsoever that results in control in fact by that other person or entity (or 
that other person or entity and any persons or entities with whom that other person or entity is acting 
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jointly or in concert), whether directly or indirectly and whether through share ownership, a trust, a 
contract or otherwise; and 

(n) payments of City Funds are subject to the amount of Available Incremental Taxes 
deposited into the Account being sufficient for such payments. If and that if the 
Available Incremental Taxes turn out to be insufficient to make such payments, such insufficiency 
shall not give the Developer or any other party any claim or right to any other Incremental Taxes or 
City funds.; 

(o) such party understands that (A) the City Funds are limited obligations of the City, 
payable solely from moneys on deposit in the Account; (B) the City Funds do not 
constitute indebtedness of the City within the meaning of any constitutional or statutory provision or 
limitation; (C) such party will have no right to compel the exercise of any taxing power of the City for 
payment of the City Funds; and (D) the City Funds do not and will not represent or constitute a 
general obligation or a pledge ofthe faith and credit ofthe City, the State of Illinois or any political 
subdivision thereof; 

(p) such party has sufficient knowledge and experience in financial and business 
matters, including municipal projects and revenues ofthe kind represented by the City Funds, and 
has been supplied with access to information to be able to evaluate the risks associated with the 
receipt of City Funds; 

(q) such party understands that there is no assurance as to the amount or timing of 
receipt of City Funds, and that the amount of City Funds actually received by such party may be less 
than the maximum amounts set forth in Section 4.03(b); 

(r) except as otherwise authorized in this Agreement, such party understands it may not 
sell, assign, pledge or othenwise transfer its interest in this Agreement or City Funds in whole or in 
part without the prior written consent ofthe City, and, to the fullest extent permitted bylaw, agrees to 
indemnify the City for any losses, claims, damages or expenses relating to or based upon any, sale, 
assignment, pledge or transfer by such party of City Funds in violation of this [RDA]; and 

(s) such party acknowledges that the City has no continuing obligation to provide it with 
any information concerning the City Funds or otherwise, except as set forth in this [RDA]. 

(t) the Developer agrees that the Developer, any person or entity who directly or 
indirectly has an ownership or beneficial interest in the Developer or HHDC of more than 7.5 percent 
("Owners"), spouses and domestic partners of such Owners, the Developer's contractors (i.e., any 
person or entity in direct contractual privity with the Developer regarding the subject matter of this 
Agreement) ("Contractors"), any person or entity who directly or indirectly has an ownership or 
beneficial interest in any Contractor of more than 7.5 percent ("Sub-owners") and spouses and 
domestic partners of such Sub-owners (the Developer, HHCD and all the other preceding classes of 
persons and entities are together, the "Identified Parties"), shall not make a contribution of any 
amount to the Mayor of the City of Chicago (the "Mayor") or to his political fundraising committee (i) 
after execution of this Agreement by the Developer and HHDC, (ii) while this Agreement or any 
Other Contract (as defined below) is executory, (iii) during the term of this Agreement or any Other 
Contract among the Developer, HHCD and the City, or (iv) during any period while an extension of 
this Agreement or any Other Contract is being sought or negotiated. 
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Developer and HHDC represent and warrant that from the date the City approached the 
Developer or HHDC or the date the Developer or HHDC approached the City, as applicable, 
regarding the formulation of this Agreement, no Identified Parties have made a contribution of any 
amount to the Mayor or to his political fundraising committee. 

Developer agrees that it shall not: (a) coerce, compel or intimidate its employees to make a 
contribution of any amount to the Mayor or to the Mayor's political fundraising committee; (b) 
reimburse its employees for a contribution of any amount made to the Mayor or to the Mayor's 
political fundraising committee; or (c) bundle or solicit others to bundle contributions to the Mayor or 
to his political fundraising committee. 

Developer agrees that the Identified Parties must not engage in any conduct whatsoever 
designed to intentionally violate this provision or Mayoral Executive Order No. 05-1 or to entice, 
direct or solicit others to intentionally violate this provision or Mayoral Executive Order No. 05-1. 

Developer agrees that a violation of non-compliance with, misrepresentation with respect to, 
or breach of any covenant or warranty under this provision or violation of Mayoral Executive Order 
No. 05-1 constitutes a breach and default under this Agreement, and under any Other Contract for 
which no opportunity to cure will be granted unless the City, in its sole discretion, elects to grant 
such an opportunity to cure. Such breach and default entitles the City to all remedies (including 
without limitation termination for default) under this Agreement, under any Other Contract, at law and 
in equity. This provision amends any Other Contract and supersedes any inconsistent provision 
contained therein. 

If Developer intentionally violates this provision or Mayoral Executive Order No. 05-1 prior to 
the closing ofthis Agreement, the City may elect to decline to close the transaction contemplated by 
this Agreemenf 

For purposes ofthis provision: 

"Bundle" means to collect contributions from more than one source which are then delivered by one 
person to the Mayor or to his political fundraising committee. 

"Other Contract" means any other agreement with the City of Chicago to which Developer is a party 
that is (i) formed under the authority of chapter 2-92 of the Municipal Code of Chicago; (ii) entered 
into forthe purchase or lease of real or personal property; or (iii) for materials, supplies, equipment 
or services which are approved or authorized by the City Council of the City of Chicago. 

"Contribution" means a "political contribution" as defined in Chapter 2-156 of the Municipal Code of 
Chicago, as amended. 

Individuals are "Domestic Partners" if they satisfy the following criteria: 

(A) they are each other's sole domestic partner, responsible for each other's common 
welfare; and 

(B) neither party is married; and 
(C) the partners are not related by blood closer than would bar marriage in the State of 

Illinois; and 
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(D) each partner is at least 18 years of age, and the partners are the same sex, and the 
partners reside at the same residence; and 

(E) two of the following four conditions exist for the partners: 
1. The partners have been residing together for at least 12 months. 
2. The partners have common or joint ownership of a residence. 
3. The partners have at least two of the following arrangements: 

a. joint ownership of a motor vehicle; 
b. a joint credit account; 
c. a joint checking account; 
d. a lease for a residence identifying both domestic partners as tenants. 

4. Each partner identifies the other partner as a primary beneficiary in a will. 

"Political fundraising committee" means a "political fundraising committee" as defined in Chapter 2-
156 ofthe Municipal Code of Chicago, as amended. 

8.02 Covenant to Redevelop. Upon DPD's approval ofthe Project Budget, the Plans and 
Specifications as provided in Sections 3.02 and 3.03 hereof, and the Developer's receipt of all 
required building permits and governmental approvals, the Developer shall redevelop the Property in 
accordance with this Agreement and all Exhibits attached hereto, the TIF Ordinances, Plans and 
Specifications, Project Budget and all amendments thereto, and all federal, state and local laws, 
ordinances, rules, regulations, executive orders and codes applicable to the Project, the Property 
and/or the Developer. The covenants set forth in this Section shall run with the land and be binding 
upon any transferee, but shall be deemed satisfied upon issuance by the City of a Certificate with 
respect thereto. 

8.03 Redevelopment Plan. The Developer represents that the Project is and shall bein 
compliance with all of the terms of the Redevelopment Plan. 

8.04 Use of City Funds. City Funds disbursed to the LLC shall be used by the LLC solely 
to pay for or reimburse the LLC for the TIF-Funded Improvements as provided in this Agreement. 
The City acknowledges that the LLC shall loan the City Funds to the Partnership in accordance with 
the Partnei ship's amended and restated limited partnership agreement for the Project. 

8.05 TIF Bonds. The Developer Parties shall, at the request of the City, agree to any 
reasonable amendments to this Agreement that are necessary or desirable in order for the City to 
issue (in its sole discretion) TIF Bonds in connection with the Redevelopment Area; provided. 
however, that any such amendments shall not have a material adverse effect on the Developer 
Parties or the Project; provided, further, that the proceeds of TIF Bonds issued on a tax-exempt 
basis cannot be used as a source of City Funds or to repay the City Funds; and provided further, 
that the proceeds of TIF Bonds shall not be used to make any payments to the Developer Parties 
hereunder. The Developer Parties shall, atthe Developer Parties' expense, cooperate and provide 
reasonable assistance in connection with the marketing of any such TIF Bonds, including but not 
limited to providing written descriptions ofthe Project, making representations, providing information 
regarding its financial condition and assisting the City in preparing an offering statement with respect 
thereto. 

8.06 [Intentionally Omitted] 
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8.07 Employment Opportunity; Progress Reports, The Developer covenants and agrees 
to abide by, and contractually obligate and use reasonable efforts to cause the General Contractor 
and each subcontractor to abide by the terms set forth in Section 10 hereof The Developer shall 
deliver to the City written progress reports detailing compliance with the requirements of Sections 
8.09, 10.02 and 10.03 of this Agreement. Such reports shall be delivered quarteriy to the City. If 
any such reports indicate a shortfall in compliance, the Developer shall also deliver a plan to DPD 
which shall outline, to DPD's satisfaction, the manner in which the Developer shall correct any 
shortfall, 

8.08 Employment Profile. The Developer shall submit, and contractually obligate and 
cause the General Contractor or any subcontractor to submit, to DPD, from time to time, statements 
of its employment profile upon DPD's request. 

8.09 Prevailing Wage. Unless required to pay federal "Davis-Bacon" wages pursuant to the 
terms of the Lender Financing or project-based section 8 federal rental subsidy for the Project, the 
Developer covenants and agrees to pay, and to contractually obligate and cause the General 
Contractor and each subcontractor to pay, the prevailing wage rate as ascertained by the Illinois 
Department of Labor (the "Department'), to all Project employees. All such contracts shall list the 
specified rates to be paid to all laborers, workers and mechanics for each craft or type of worker or 
mechanic employed pursuant to such contracf If the Department revises such prevailing wage 
rates, the revised rates shall apply to all such contracts. Upon the City's request, the Developer 
shall provide the City with copies of all such contracts entered into by the Developer or the General 
Contractor to evidence compliance with this Section 8.09. 

8.10 Arms-Length Transactions. Unless DPD has given its prior written consent with 
respect thereto, no Affiliate of the Developer may receive any portion of City Funds, directly or 
indirectly, in payment for work done, services provided or materials supplied in connection with any 
TIF-Funded Improvement. The Developer shall provide information with respect to any entity to 
receive City Funds directly or indirectly (whether through payment to the Affiliate by the Developer 
and reimbursement to the Developer for such costs using City Funds, or othenwise), upon DPD's 
request, prior to any such disbursement. 

8.11 Conflict of Interest. Pursuant to Section 5/11-74.4-4(n) of the Act, the Developer 
represents, warrants and covenants that, to the best of its knowledge, no member, official, or 
employee of the City, or of any commission or committee exercising authority over the Project, the 
Redevelopment Area or the Redevelopment Plan, or any consultant hired by the City or the 
Developer with respect thereto, owns or controls, has owned or controlled or will own or control any 
interest, and no such person shall represent any person, as agent or othenwise, who owns or 
controls, has owned or controlled, or will own or control any interest, direct or indirect, in the 
Developer's business, the Property or any other property in the Redevelopment Area. 

8.12 Disclosure of Interest. The Developer's counsel has no direct or indirect financial 
ownership interest in the Developer, the Property or any other aspect ofthe Project. 

8.13 Financial Statements. Commencing in the eariier of first fiscal year in which 
Developer engaged in economic activity or 2015, the Developer shall obtain and provide to DPD 
Financial Statements for the Developer for such fiscal year for which such statements are available 
and each year thereafter for the Term of the Agreement. In addition, the Developer shall submit 
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unaudited financial statements as soon as reasonably practical following the close of each fiscal 
year and for such other periods as DPD may request. 

8.14 Insurance. The Developer, at its own expense, shall comply with all provisions of 
Section 12 hereof 

8.15 Non-Governmental Charges. 

(a) Payment of Non-Governmental Charges. Except for the Permitted Liens, the Developer 
agrees to pay or cause to be paid when due any Non-Governmental Charge assessed or imposed 
upon the Project, the Property or any fixtures that are or may become attached thereto, which 
creates, may create, or appears to create a lien upon all or any portion of the Property or Project; 
provided however, that if such Non-Governmental Charge may be paid in installments, the 
Developer may pay the same together with any accrued interest thereon in installments as they 
become due and before any fine, penalty, interest, or cost may be added thereto for nonpayment. 
The Developer shall furnish to DPD, within thirty (30) days of DPD's request, official receipts from 
the appropriate entity, or other proof satisfactory to DPD, evidencing payment of the Non-
Governmental Charge in question. 

(b) Right to Contest. The Developer has the right, before any delinquency occurs: 

(i) to contest or object in good faith to the amount or validity of any Non-Governmental 
Charge by appropriate legal proceedings property and diligently instituted and prosecuted, in such 
manner as shall stay the collection of the contested Non-Governmental Charge, prevent the 
imposition of a lien or remove such lien, or prevent the sale or forfeiture of the Property (so long as 
no such contest or objection shall be deemed or construed to relieve, modify or extend the 
Developer's covenants to pay any such Non-Governmental Charge at the time and in the manner 
provided in this Section 8.15); or 

(ii) at DPD's sole option, to furnish a good and sufficient bond or other security satisfactory to 
DPD in such form and amounts as DPD shall require, or a good and sufficient undertaking as may 
be required or permitted by law to accomplish a stay ofany such sale or forfeiture ofthe Property or 
any portion thereof or any fixtures that are or may be attached thereto, during the pendency of such 
contest, adequate to pay fully any such contested Non-Governmental Charge and all interest and 
penalties upon the adverse determination of such contest. 

8.16 Developer's Liabilities. The Developer shall not enter into any transaction that would 
materially and adversely affect its ability to perform its obligations hereunder or to repay any material 
liabilities or perform any material obligations of the Developer to any other person or entity. The 
Developer shall immediately notify DPD of any and all events or actions which may materially affect 
the Developer's ability to carry on its business operations or perform its obligations under this 
Agreement or any other documents and agreements. 

8.17 Compliance with Laws. To the best of the Developer's knowledge, after diligent 
inquiry, the Property and the Project are and shall be in compliance with all applicable federal, state 
and local laws, statutes, ordinances, rules, regulations, executive orders and codes pertaining to or 
affecting the Project and the Property, including but not limited to the Municipal Code of Chicago, 
Section 7-28-390, 7-28-440,11-4-1410,11-4-1420,11-4-1450,11-4-1500,11-4-1530,11-4-1550, or 
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11-4-1560, whether or not in the performance of this Agreement, Upon the City's request, the 
Developer shall provide evidence satisfactory to the City of such compliance, 

8.18 Recording and Filing. The Developer shall cause this Agreemenf certain exhibits (as 
specified by Corporation Counsel), all amendments and supplements hereto to be recorded and 
filed against the Property on the date hereof in the conveyance and real property records of the 
county in which the Project is located. This Agreement shall be recorded prior to any mortgage 
made in connection with Lender Financing, The Developer shall pay all fees and charges incurred 
in connection with any such recording. Upon recording, the Developer shall immediately transmit to 
the City an executed original ofthis Agreement showing the date and recording number of record. 

8.19 Real Estate Provisions. 

(a) Governmental Charges. 

(i) Payment of Governmental Charges. The Developer agrees to pay or cause to be paid 
when due all Governmental Charges (as defined below) which are assessed or imposed upon the 
Developer, the Property or the Project, or become due and payable, and which create, may create a 
lien upon the Developer or all or any portion of the Property or the Project. "Governmental Charge" 
shall mean all federal, State, county, the City, or other governmental (or any instrumentality, division, 
agency, body, or department thereof) taxes, levies, assessments, charges, liens, claims or 
encumbrances (except for those assessed by foreign nations, states other than the State of Illinois, 
counties ofthe State other than Cook County, and municipalities other than the City) relating to the 
Developer, the Property or the Project including but not limited to real estate taxes. 

(ii) Right to Contest. The Developer has the right before any delinquency occurs to contest 
or object in good faith to the amount or validity of any Governmental Charge by appropriate legal 
proceedings properly and diligently instituted and prosecuted in such manner as shall stay the 
collection of the contested Governmental Charge and prevent the imposition of a lien or the sale or 
forfeiture of the Property. The Developer's right to challenge real estate taxes applicable to the 
Property is limited as provided for in Section 8.19(c) below; provided, that such real estate taxes 
must be paid in full when due and may be disputed only after such payment is made. No such 
contest or objection shall be deemed or construed in any way as relieving, modifying or extending 
the Developer's covenants to pay any such Governmental Charge at the time and in the manner 
provided in this Agreement unless the Developer has given prior written notice to DPD of the 
Developer's intent to contest or object to a Governmental Charge and, unless, at DPD's sole option, 

(i) the Developer shall demonstrate to DPD's satisfaction that legal proceedings instituted by 
the Developer contesting or objecting to a Governmental Charge shall conclusively operate to 
prevent or remove a lien against, or the sale or forfeiture of, all or any part of the Property to satisfy 
such Governmental Charge prior to final determination of such proceedings; and/or 

(ii) the Developer shall furnish a good and sufficient bond or other security satisfactory to 
DPD in such form and amounts as DPD shall require, or a good and sufficient undertaking as may 
be required or permitted by law to accomplish a stay of any such sale or forfeiture of the Property 
during the pendency of such contest, adequate to pay fully any such contested Governmental 
Charge and all interest and penalties upon the adverse determination of such contest. 
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(b) Developer's Failure To Pay Or Discharge Lien. If the Developer fails to pay any 
Governmental Charge or to obtain discharge ofthe same, the Developer shall advise DPD thereof in 
writing, at which time DPD may, but shall not be obligated to, and without waiving or releasing any 
obligation or liability ofthe Developer under this Agreement, in DPD's sole discretion, make such 
payment, or any part thereof or obtain such discharge and take any other action with respect 
thereto which DPD deems advisable. All sums so paid by DPD, if any, and any expenses, if any, 
including reasonable attorneys' fees, court costs, expenses and other charges relating thereto, shall 
be promptly disbursed to DPD by the Developer. Notwithstanding anything contained herein to the 
contrary, this paragraph shall not be construed to obligate the City to pay any such Governmental 
Charge. Additionally, if the Developer fails to pay any Governmental Charge, the City, in its sole 
discretion, may require the Developer to submit to the City audited Financial Statements at the 
Developer's own expense. 

(c) Real Estate Taxes. 

(i) Real Estate Tax Exemption. With respect to the Property or the Project, neither the 
Developer nor any agent, representative, lessee, tenant, assignee, transferee or successor in 
interest to the Developer shall, during the Term of this Agreement, seek, or authorize any exemption 
(as such term is used and defined in the Illinois Constitution, Article IX, Section 6 (1970)) for any 
year that the Redevelopment Plan is in effect; provided, however, nothing contained in this provision 
shall preclude Developer from applying for and receiving any reduction in the amount of real estate 
taxes payable for the Project or the Property, subject to the provisions of clause (ii) below. 

(ii) No Reduction in Real Estate Taxes. Neither the Developer nor any agent, 
representative, lessee, tenant, assignee, transferee or successor in interest to the Developer shall 
directly or indirectly, initiate, seek or apply for proceedings in order to lower the assessed value of all 
or any portion of the Property for Real Estate Taxes applicable until the tax year that ends on 
December 31,2023; provided, however, the Developer is permitted to apply for a Class 9 or similar 
designation from Cook County (including the Cook County Assessor's Affordable Housing Initiative 
program) even if such designation with respect to the Property would result in a reduced assessed 
value. As part of the Class 9 or similar designation, the Cook County Assessor may consider the 
income approach permitted for projects financed with the federal low income housing tax credit per 
35 ILCS Section 10-260. 

(iii) No Objections. Neither the Developer nor any agent, representative, lessee, tenant, 
assignee, transferee or successor in interest to the Developer, shall object to or in any way seek to 
interfere with, on procedural or any other grounds, the filing of any Underassessment Complaint or 
subsequent proceedings related thereto with the Cook County Assessor or with the Cook County 
Board of Appeals, by either the City or any taxpayer. The term "Underassessment Complaint" as 
used in this Agreement shall mean any complaint seeking to increase the assessed value of the 
Property; provided, however, the Developer is permitted to apply for a Class 9 or similar designation 
from Cook County and may defend against any Underassessment Complaint that seeks to 
challenge the Class 9 (or similar designation) assessment. 

(iv) Covenants Running with the Land. The parties agree that the restrictions contained in 
this Section 8.19(c) are covenants running with the land and this Agreement shall be recorded by 
the Developer as a memorandum thereof at the Developer's expense, with the Cook County 
Recorder of Deeds on the Closing Date, These restrictions shall be binding upon the Developer and 
its agents, representatives, lessees, successors, assigns and transferees from and after the date 
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hereof provided however, that the covenants shall be released upon the expiration ofthe Term of 
the Agreement or as otherwise provided in Section (c)(ii) above. The Developer agrees that any 
sale (including, without limitation, any sale and leaseback), lease, conveyance, or transfer of title to 
all or any portion of the Property or Redevelopment Area from and after the date hereof including 
thetransfer of title from HHDC to the Partnership, shall be made explicitly subject to such covenants 
and restrictions. 

Notwithstanding anything contained in this Section 8,19(c) to the contrary, the City, in its sole 
discretion and by its sole action, without the joinder or concurrence of the Developer or its 
successors and assigns, may waive and terminate the Developer's covenants set forth in this 
Section 8.19(c). 

8.20 Affordable Housing Covenant. In connection with the Affordable Housing Loan, a 
certain Regulatory Agreement between the City and the Developer, dated as of the date hereof 
shall be recorded against the Property, which shall impose certain affordability restrictions on the 
Project as set forth therein. 

Developer agrees and covenants to the City that, prior to any foreclosure ofthe Property by a 
lender providing Lender Financing, the provisions of that certain Regulatory Agreement as of the 
date hereof shall govern the terms of Developer's obligation to provide affordable housing. 
Following foreclosure, if any, and from the date of such foreclosure through the Term of the 
Agreement, the following provisions shall govern the terms of the obligation to provide affordable 
housing under this Agreement: 

(a) The Facility shall be operated and maintained solely as residential rental housing for 
senior citizens ages 55 and older; 

(b) Sixty-nine units in the Facility shall be available for occupancy to and be occupied solely 
by one or more senior citizens qualifying as Low Income Families (as defined below) upon initial 
occupancy; and 

(c) Sixty-one units in the Facility have monthly rents not in excess of thirty percent (30%) of 
the maximum allowable income for a Low Income Family (with the applicable Family size for such 
units determined in accordance with the rules specified in Section 42(g)(2) ofthe Internal Revenue 
Code of 1986, as amended); provided, however, that for any unit occupied by a Family (as defined 
below) that no longer qualifies as a Low Income Family due to an increase in such Family's income 
since the date of its initial occupancy of such unit, the maximum monthly rent for such unit shall not 
exceed thirty percent (30%) of such Family's monthly income. 

(d) As used in this Section 8.20. the following terms have the following meanings: 

(i) "Family" shall mean one or more individuals, whether or not related by blood or 
marriage; and 

(ii) "Low Income Families" shall mean Families whose annual income does not 
exceed eighty percent (80%) ofthe Chicago-area median income, adjusted for Family size, 
as such annual income and Chicago-area median income are determined from time to time 
by the United States Department of Housing and Urban Development, and thereafter such 
income limits shall apply to this definition. 
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(e) The covenants set forth in this Section 8,20 shall run with the land and be binding upon 
any transferee. 

(f) The City and Developer may enter into a separate agreement to implement the provisions 
of this Section 8.20.1 

8.21 Survival of Covenants. All warranties, representations, covenants and agreements of 
the Developer contained in this Section 8 and elsewhere in this Agreement shall be true, accurate 
and complete at the time of the Developer's execution of this Agreement, and shall survive the 
execution, delivery and acceptance hereof by the parties hereto and (except as provided in Section 
7 hereof upon the issuance of a Certificate) shall be in effect throughout the Term ofthe Agreement. 

8.22 Annual Compliance Report. Beginning with the calendar year in which the Certificate 
is issued and continuing throughout the Term of the Agreement, the Developer shall submit to DPD 
the Annual Compliance Report by February 1 of the year following the end of the calendar year to 
which the Annual Compliance Report relates. For example, if the Certificate is issued in 2014, then 
the first Annual Compliance Report will be due no later than February 1, 2015. 

8.23 Inspector General. It is the duty of Developer and the duty of any bidder, proposer, 
contractor, subcontractor, and every applicant for certification of eligibility for a City contract or 
program, and all of Developer's member (for the LLC), officers, directors, agents, partners, and 
employees and any such bidder, proposer, contractor, subcontractor or such applicant: (a) to 
cooperate with the Inspector General in any investigation or hearing undertaken pursuant to Chapter 
2-56 of the Municipal Code and (b) to cooperate with the Legislative Inspector General in any 
investigation undertaken pursuant to Chapter 2-55 ofthe Municipal Code. Developer represents that 
it understands and will abide by all provisions of Chapters 2-56 and 2-55 ofthe Municipal Code and 
that it will inform subcontractors ofthis provision and require their compliance. 

8.24 FOIA and Local Records Act Compliance 

(a) FOIA. Each of the Partnership and the LLC acknowledge that the City is subject to 
the Illinois Freedom of Information Act, 5ILCS 140/1 ef seg., as amended ("FOIA"). The FOIA 
requires the City to produce records (very broadly defined in FOIA) in response to a FOIA request in 
a very short period of time, unless the records requested are exempt under the FOIA. If the 
Developer receives a request from the City to produce records within the scope of FOIA, then such 
Developer covenants to comply with such request within 48 hours of the date of such request. 
Failure by the Developer to timely comply with such request will be a breach of the Agreement. 

(b) Exempt Information. Documents that the Developer submits to the City under 
Section 8.22 (Annual Compliance Report) or othenwise during the term of the Agreement that 
contain trade secrets and commercial or financial information may be exempt if disclosure would 
result in competitive harm. However, for documents submitted by the Developer to be treated as a 
trade secret or information that would cause competitive harm, FOIA requires that the Developer 
mark any such documents as "proprietary, privileged or confidential." If the Developer marks a 
document as "proprietary, privileged and confidential", then DPD will evaluate whether such 
document may be withheld under the FOIA. DPD, in its discretion, will determine whether a 
document will be exempted from disclosure, and that determination is subject to review by the Illinois 
Attorney General's Office and/or the courts. 

28 



(c) Local Records Act. The Developer acknowledges that the City is subject to the Local 
Records Act, 50 ILCS 205/1 et. seg, as amended (the "Local Records Act"), The Local Records Act 
provides that public records may only be disposed of as provided in the Local Records Act. If 
requested by the City, the Developer covenants to use its best efforts consistently applied to assist 
the City in its compliance with the Local Records Act concerning records arising under or in 
connection with the Agreement and the transactions contemplated in the Agreement. 

SECTION 9. COVENANTS/REPRESENTATIONS/WARRANTIES OF CITY 

9.01 General Covenants. The City represents that it has the authority as a home rule 
unit of local government to execute and deliver this Agreement and to perform its obligations 
hereunder. 

9.02 Survival of Covenants. All warranties, representations, and covenants of the City 
contained in this Section 9 or elsewhere in this Agreement shall be true, accurate, and complete 
at the time of the City's execution of this Agreement, and shall survive the execution, delivery 
and acceptance hereof by the parties hereto and be in effect throughout the Term of the 
Agreement. 

SECTION 10. DEVELOPER'S EMPLOYMENT OBLIGATIONS 

10.01 Employment Opportunity. The Developer, on behalf of itself and its successors and 
assigns, hereby agrees, and shall contractually obligate its or their various contractors, 
subcontractors or any Affiliate of the Developer operating on the Property (collectively, with the 
Developer, the "Employers" and individually an "Employer") to agree, that for the Term of this 
Agreement with respect to Developer and during the period of any other party's provision of services 
in connection with the construction ofthe Project or occupation ofthe Property: 

(a) No Employer shall discriminate against any employee or applicant for employment based 
upon race, religion, color, sex, national origin or ancestry, age, handicap or disability, sexual 
orientation, military discharge status, marital status, parental status or source of income as defined 
in the City of Chicago Human Rights Ordinance, Chapter 2-160, Section 2-160-010 et seq.. 
Municipal Code, except as otherwise provided by said ordinance and as amended from time to time 
(the "Human Rights Ordinance"). Each Employer shall take affirmative action to ensure that 
applicants are hired and employed without discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income and are treated in a non-discriminatory manner 
with regard to all job-related matters, including without limitation: employment upgrading, demotion 
ortransfer; recruitment or recruitment advertising; layoff or termination; rates of pay or other forms of 
compensation; and selection for training, including apprenticeship. Each Employer agrees to post in 
conspicuous places, available to employees and applicants for employment, notices to be provided 
by the City setting forth the provisions ofthis nondiscrimination clause. In addition, the Employers, 
in all solicitations or advertisements for employees, shall state that all qualified applicants shall 
receive consideration for employment without discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income. 
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(b) To the greatest extent feasible, each Employer is required to present opportunities for 
training and employment of low- and moderate-income residents of the City and preferably of the 
Redevelopment Area; and to provide that contracts for work in connection with the construction of 
the Project be awarded to business concerns that are located in, or owned in substantial part by 
persons residing in, the City and preferably in the Redevelopment Area. 

(c) Each Employer shall comply with all federal, state and local equal employment and 
affirmative action statutes, rules and regulations, including but not limited to the City's Human Rights 
Ordinance and the Illinois Human Rights Act, 775 ILCS 5/1-101 et seq. (1993), and any subsequent 
amendments and regulations promulgated thereto. 

(d) Each Employer, in order to demonstrate compliance with the terms of this Section, shall 
cooperate with and promptly and accurately respond to inquiries by the City, which has the 
responsibility to observe and report compliance with equal employment opportunity regulations of 
federal, state and municipal agencies. 

(e) Each Employer shall include the foregoing provisions of subparagraphs (a) through (d) in 
every contract entered into in connection with the Project, and shall require inclusion of these 
provisions in every subcontract entered into by any subcontractors, and every agreement with any 
Affiliate operating on the Property, so that each such provision shall be binding upon each 
contractor, subcontractor or Affiliate, as the case may be. 

(f) Failure to comply with the employment obligations described in this Section 10.01 shall 
be a basis for the City to pursue remedies under the provisions of Section 15.02 hereof 

10.02 Citv Resident Construction Worker Employment Reguirement. The Developer agrees 
for itself and its successors and assigns, and shall contractually obligate its General Contractor and 
shall cause the General Contractor to contractually obligate its subcontractors, as applicable, to 
agree, that during the construction ofthe Project they shall comply with the minimum percentage of 
total worker hours performed by actual residents ofthe City as specified in Section 2-92-330 ofthe 
Municipal Code of Chicago (at least 50 percent of the total worker hours worked by persons on the 
site ofthe Project shall be performed by actual residents ofthe City); provided, however, that in 
addition to complying with this percentage, the Developer, its General Contractor and each 
subcontractor shall be required to make good faith efforts to utilize qualified residents ofthe City in 
both unskilled and skilled labor positions. 

The Developer may request a reduction or waiver of this minimum percentage level of 
Chicagoans as provided for in Section 2-92-330 of the Municipal Code of Chicago in accordance 
with standards and procedures developed by the Chief Procurement Officer of the City. 

"Actual residents ofthe City" shall mean persons domiciled within the City. The domicile is 
an individual's one and only true, fixed and permanent home and principal establishment. 

The Developer, the General Contractor and each subcontractor shall provide for the 
maintenance of adequate employee residency records to show that actual Chicago residents are 
employed on the Project. Each Employer shall maintain copies of personal documents supportive of 
every Chicago employee's actual record of residence. 
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Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalent) shall 
be submitted to the Commissioner of DPD in triplicate, which shall identify cleariy the actual 
residence of every employee on each submitted certified payroll. The first time that an employee's 
name appears on a payroll, the date that the Employer hired the employee should be written in after 
the employee's name. 

The Developer, the General Contractor and each subcontractor shall provide full access to 
their employment records to the Chief Procurement Officer, the Commissioner of DPD, the 
Superintendent of the Chicago Police Department, the Inspector General or any duly authorized 
representative of any of them. The Developer, the General Contractor and each subcontractor shall 
maintain all relevant personnel data and records for a period of at least three (3) years after final 
acceptance of the work constituting the Project. 

At the direction of DPD, affidavits and other supporting documentation will be required ofthe 
Developer, the General Contractor and each subcontractor to verify or clarify an employee's actual 
address when doubt or lack of clarity has arisen. 

Good faith efforts on the part of the Developer, the General Contractor and each 
subcontractor to provide utilization of actual Chicago residents (but not sufficient for the granting ofa 
waiver request as provided for in the standards and procedures developed by the Chief 
Procurement Officer) shall not suffice to replace the actual, verified achievement ofthe requirements 
of this Section concerning the worker hours performed by actual Chicago residents. 

When work at the Project is completed, in the event that the City has determined that the 
Developer has failed to ensure the fulfillment of the requirement of this Section concerning the 
worker hours performed by actual Chicago residents or failed to report in the manner as indicated 
above, the City will thereby be damaged in the failure to provide the benefit of demonstrable 
employment to Chicagoans to the degree stipulated in this Section. Therefore, in such a case of 
non-compliance, it is agreed that 1/20 of 1 percent (0.0005) ofthe aggregate hard construction costs 
set forth in the Project budget (the product of .0005 x such aggregate hard construction costs) (as 
the same shall be evidenced by approved contract value for the actual contracts) shall be 
surrendered by the Developer to the City in payment for each percentage of shortfall toward the 
stipulated residency requirement. Failure to report the residency of employees entirely and correctly 
shall result in the surrender of the entire liquidated damages as if no Chicago residents were 
employed in either of the categories. The willful falsification of statements and the certification of 
payroll data may subject the Developer, the General Contractor and/or the subcontractors to 
prosecution. Any retainage to cover contract performance that may become due to the Developer 
pursuant to Section 2-92-250 of the Municipal Code of Chicago may be withheld by the City pending 
the Chief Procurement Officer's determination as to whether the Developer must surrender 
damages as provided in this paragraph. 

Nothing herein provided shall be construed to be a limitation upon the "Notice of 
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive Order 
11246" and "Standard Federal Equal Employment Opportunity, Executive Order 11246," or other 
affirmative action required for equal opportunity under the provisions of this Agreement or related 
documents. 

The Developer shall cause or require the provisions ofthis Section 10.02 to be included in all 
construction contracts and subcontracts related to the Project. 
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10,03. MBEAA/BE Commitment The Developer agrees for itself and its successors and 
assigns, and, if necessary to meet the requirements set forth herein, shall contractually obligate the 
General Contractor to agree that during the Project: 

(a) Consistent with the findings which support, as applicable, (i) the Minority-Owned and 
Women-Owned Business Enterprise Procurement Program, Section 2-92-420 et seq.. Municipal 
Code of Chicago (the "Procurement Program"), and (ii) the Minority- and Women-Owned 
Business Enterprise Construction Program, Section 2-92-650 et seq.. Municipal Code of 
Chicago (the "Construction Program," and collectively with the Procurement Program, the 
"MBE/WBE Program"), and in reliance upon the provisions of the MBE/WBE Program to the 
extent contained in, and as qualified by, the provisions of this Section 10.03. during the course of 
the Project, at least the following percentages of the aggregate hard construction costs (as set 
forth in Exhibit F-2 hereto) shall be expended for contract participation by MBEs and by WBEs: 

(1) At least 24 percent by MBEs. 
(2) At least four percent by WBEs. 

(b) For purposes of this Section 10.03 only, the Developer (and any party to whom a 
contract is let by the Developer in connection with the Project) shall be deemed a "contractor" and 
this Agreement (and any contract let by the Developer in connection with the Project) shall be 
deemed a "contract" or a "construction contract" as such terms are defined in Sections 2-92-420 and 
2-92-670. Municipal Code of Chicago, as applicable. 

(c) Consistent with Sections 2-92-440 and 2-92-720. Municipal Code of Chicago, the 
Developer's MBE/WBE commitment may be achieved in part by the Developer's status as an MBE 
or WBE (but only to the extent of any actual work performed on the Project by the Developer) or by a 
joint venture with one or more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE or 
WBE participation in such joint venture or (ii) the amount of any actual work performed on the 
Project by the MBE or WBE), by the Developer utilizing a MBE or a WBE as the General Contractor 
(but only to the extent of any actual work performed on the Project by the General Contractor), by 
subcontracting or causing the General Contractor to subcontract a portion of the Project to one or 
more MBEs or WBEs, or by the purchase of materials or services used in the Project from one or 
more MBEs or WBEs, or by any combination ofthe foregoing. Those entities which constitute both 
a MBE and a WBE shall not be credited more than once with regard to the Developer's MBE/WBE 
commitment as described in this Section 10.03. In accordance with Section 2-92-730. Municipal 
Code of Chicago, the Developer shall not substitute any MBE or WBE General Contractor or 
subcontractor without the prior written approval of DPD. 
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(d) The Developer shall deliver quarteriy reports to the City's monitoring staff during the 
Project describing its efforts to achieve compliance with this MBE/WBE commitment. Such reports 
shall include, inter alia, the name and business address of each MBE and WBE solicited by the 
Developer or the General Contractor to work on the Project, and the responses received from such 
solicitation, the name and business address of each MBE or WBE actually involved in the Project, a 
description of the work performed or products or services supplied, the date and amount of such 
work, product or service, and such other information as may assist the City's monitoring staff in 
determining the Developer's compliance with this MBE/WBE commitment. The Developer shall 
maintain records of all relevant data with respect to the utilization of MBEs and WBEs in connection 
with the Project for at least five years after completion of the Project, and the City's monitoring staff 
shall have access to all such records maintained by the Developer, on five Business Days' notice, to 
allow the City to review the Developer's compliance with its commitment to MBE/WBE participation 
and the status of any MBE or WBE performing any portion of the Project. 

(e) Upon the disqualification of any MBE or WBE General Contractor or subcontractor, if 
such status was misrepresented by the disqualified party, the Developer shall be obligated to 
discharge or cause to be discharged the disqualified General Contractor or subcontractor, and, if 
possible, identify and engage a qualified MBE or WBE as a replacement. For purposes of this 
subsection (e), the disqualification procedures are further described in Sections 2-92-540 and 2-92-
730, Municipal Code of Chicago, as applicable. 

(f) Any reduction or waiver of the Developer's MBE/WBE commitment as described in this 
Section 10.03 shall be undertaken in accordance with Sections 2-92-450 and 2-92-730. Municipal 
Code of Chicago, as applicable. 

(g) Prior to the commencement of the Project, the Developer shall be required to meet with 
the City's monitoring staff with regard to the Developer's compliance with its obligations under this 
Section 10.03. The General Contractor and all major subcontractors shall be required to attend this 
pre-construction meeting. During said meeting, the Developer shall demonstrate to the City's 
monitoring staff its plan to achieve its obligations under this Section 10.03. the sufficiency of which 
shall be approved by the City's monitoring staff During the Project, the Developer shall submit the 
documentation required by this Section 10.03 to the City's monitoring staff, including the following: (i) 
subcontractor's activity report; (ii) contractor's certification concerning labor standards and prevailing 
wage requirements; (iii) contractor letter of understanding; (iv) monthly utilization report; (v) 
authorization for payroll agent; (vi) certified payroll; (vii) evidence that MBE/WBE contractor 
associations have been informed ofthe Project via written notice and hearings; and (viii) evidence of 
compliance with job creation/job retention requirements. Failure to submit such documentation on a 
timely basis, or a determination by the City's monitoring staff, upon analysis ofthe documentation, 
that the Developer is not complying with its obligations under this Section 10.03. shall, upon the 
delivery of written notice to the Developer, be deemed an Event of Default. Upon the occurrence of 
any such Event of Default, in addition to any other remedies provided in this Agreement, the City 
may: (1) issue a written demand to the Developer to halt the Project, (2) withhold any further 
payment of any City Funds to the Developer or the General Contractor, or (3) seek any other 
remedies against the Developer available at law or in equity. 

SECTION 11. ENVIRONMENTAL MATTERS 

11.01 [[Environmental Assessment. HHDC and the Developer hereby represent and 
warrant to the City that HHDC has obtained an updated Phase I ESA report, [[a Phase 11 ESA 
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report]] and other environmental studies sufficient to conclude that the Project may be constructed, 
completed and operated in accordance with all Environmental Laws and this Agreement and all 
Exhibits attached hereto, Plans and Specifications and all amendments thereto, and the 
Redevelopment Plan[[, provided however that the Developer acknowledges that the 
environmental review ofthe Property by 2FM on behalf ofthe City is currently on-going an 
may require that the Property be enrolled in the Site Remediation Program of lEPA.]], 
Notwithstanding the foregoing or any other provision to the contrary contained in this Agreement, 
2FM shall have the right to review and approve the sufficiency of the Phase I [[and Phase II]] ESA 
reports and any other reports prepared for the Property[[, including, without limitation the SRP 
Documents, if any shall be required]]. Upon 2FM's request, the Developer shall perform additional 
studies and tests for the purpose of determining whether any environmental or health risks would be 
associated with the development of the Project, including, without limitation, updating or expanding 
the Phase I Report and performing additional Phase II testing. HHDC and the Developer agree to 
deliver to the City a copy of each report prepared by or for HHDC or the Developer regarding the 
environmental condition of the Property. 

11.02 [[[Environmental Remediation, (a) If the environmental investigation of the 
Property discloses that the Property is contaminated, HHDC shall enroll the Property in the SRP 
and submitted the SRP Documents to the lEPA, The lEPA shall review the SRP Documents and 
requested follow-up actions and corrections pursuant to letter dated , 2014. The 
Developer agrees to take all such follow-up actions and other necessary and proper steps to obtain 
a Draft NFR Letter for the Property. The Developer acknowledges and agrees that if the Property is 
enrolled in the SRP, it may not commence construction on the Property until the lEPA issues, and 
2FM approves, a Draft NFR Letter. After 2FM approves the Draft NFR Letter, if any shall be 
required, the Developer covenants and agrees to complete the Remediation Work, if any. The City 
shall have the right to review in advance and approve any material changes to any SRP Documents, 
that may be required, the RACR for the Property and the Developer's estimate of the cost to 
perform any Remediation Work that shall be required. The Developer shall cooperate and consult 
with the City at all relevant times (and in all cases upon the City's request) with respect to 
environmental matters, including, without limitation, any plans or proposals the Developer may have 
that would materially increase or decrease the costs of the Remediation Work. The Developer shall 
bear sole responsibility for all aspects of the Remediation Work and any other investigative and 
cleanup costs associated with the Property, including, without limitation, the removal and disposal of 
all Hazardous Substances, debris and other materials excavated during the performance of the 
Remediation Work. The Developer shall promptly transmit to the City copies of all documents and 
other written communications delivered to or received from the lEPA or other regulatory agencies 
with respect to the Remediation Work. The Developer acknowledges and agrees that the City will 
not issue a Certificate until the lEPA has issued, and the City has approved, a Final NFR Letter for 
the Property, and the Final NFR Letter has been recorded against the Property; provided, however, 
if the Final NFR Letter is materially consistent with the Draft NFR Letter (as approved by the City in 
accordance with this Section 11.02) and no new environmental conditions were discovered on the 
Property during construction ofthe Project, then the Final NFR Letter shall be presumed reasonably 
satisfactory to the City.]] 

11.03 Survival. This Section 11 shall survive the termination of this Agreement. 

SECTION 12. INSURANCE 
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The Developer shall provide and maintain, or cause to be provided, at the Developer's own 
expense, during the Term of the Agreement (or as otherwise specified below), the insurance 
coverages and requirements specified below, insuring all operations related to the Agreement. 

(a) Prior to Execution and Delivery of this Agreement and Throughout the Term of the 
Agreement 

(i) Workers Compensation and Employers Liability Insurance 

Workers Compensation and Employers Liability Insurance, as prescribed by applicable law 
covering all employees who are to provide a service under this Agreement and Employers 
Liability coverage with limits of not less than $100.000 each accident or illness. 

(ii) Commercial General Liability Insurance (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than $1.000.000 
per occurrence for bodily injury, personal injury, and property damage liability. Coverages 
shall include the following: All premises and operations, products/completed operations, 
independent contractors, separation of insureds, defense, and contractual liability (with no 
limitation endorsement). The City of Chicago is to be named as an additional insured on a 
primary, non-contributory basis for any liability arising directly or indirectly from the work. 

(iii) All Risk Property 

All Risk Property Insurance at replacement value ofthe property to protect against loss of 
damage to, or destruction ofthe building/facility. The City is to be named as an additional 
insured and loss payee/mortgagee if applicable. 

(b) Construction 

(i) Workers Compensation and Employers Liability Insurance 

Workers Compensation and Employers Liability Insurance, as prescribed by applicable law 
covering all employees who are to provide a service under this Agreement and Employers 
Liability coverage with limits of not less than $500.000 each accident or illness. 

(ii) . Commercial General Liability Insurance (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than $2,000.000 
per occurrence for bodily injury, personal injury, and property damage liability. Coverages 
shall include the following: All premises and operations, products/completed operations (for 
a minimum of two (2) years following project completion), explosion, collapse, underground, 
independent contractors, separation of insureds, defense, and contractual liability (with no 
limitation endorsement). The City of Chicago is to be named as an additional insured on a 
primary, non-contributory basis for any liability arising directly or indirectly from the work. 

(iii) Automobile Liability Insurance (Primary and Umbrella) 
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When any motor vehicles (owned, non-owned and hired) are used in connection with work to 
be performed, the Contractor shall provide Automobile Liability Insurance with limits of not 
less than $2.000.000 per occurrence for bodily injury and property damage. The City of 
Chicago is to be named as an additional insured on a primary, non-contributory bases. 

(iv) Railroad Protective Liability Insurance 

When any work is to be done adjacent to or on railroad or transit property. Contractor shall 
provide, or cause to be provided with respect to the operations that the Contractor performs. 
Railroad Protective Liability Insurance in the name of railroad or transit entity. The policy has 
limits of not less than $2.000.000 per occurrence and $6.000.000 in the aggregate for losses 
arising out of injuries to or death of all persons, and for damage to or destruction of property, 
including the loss of use thereof 

(v) Builders Risk Insurance 

When the Contractor undertakes any construction, including improvements, betterments, 
and/or repairs, the Contractor shall provide, or cause to be provided All Risk Builders Risk 
Insurance at replacement cost for materials, supplies, equipment, machinery and fixtures 
that are or will be part of the permanent facility. Coverages shall include but are not limited 
to the following: collapse, boiler and machinery if applicable. The City of Chicago shall be 
named as an additional insured and loss payee. 

(vi) Professional Liability 

When any architects, engineers, construction managers or other professional consultants 
perform work in connection with this Agreement, Professional Liability Insurance covering 
acts, errors, or omissions shall be maintained with limits of not less than $1.000.000. 
Coverage shall include contractual liability. When policies are renewed or replaced, the 
policy retroactive date must coincide with, or precede, start of work on the Agreement. A 
claims-made policy which is not renewed or replaced must have an extended reporting 
period of two (2) years. 

(vii) Valuable Papers Insurance 

When any plans, designs, drawings, specifications and documents are produced or used 
under this Agreement, Valuable Papers Insurance shall be maintained in an amount to 
insure against any loss whatsoever, and has limits sufficient to pay for the re-creations and 
reconstruction of such records. 

(viii) Contractor's Pollution Liability 

When any remediation work is performed which may cause a pollution exposure, 
contractor's Pollution Liability shall be provided with limits of not less than $1.()00.000 
insuring bodily injury, property damage and environmental remediation, cleanup costs and 
disposal. When policies are renewed, the policy retroactive date must coincide with or 
precede, start of work on the Agreement. A claims-made policy which is not renewed or 
replaced must have an extended reporting period of one (1) year. The City of Chicago is to 
be named as an additional insured on a primary, non-contributory basis. 

36 



(c) Term ofthe Agreement 

(i) Prior to the execution and delivery of this Agreement and during construction 
of the Project, All Risk Property Insurance [[(in the form of a builder's risk policy)]] in the 
amount of the full replacement value of the Property. The City of Chicago is to be named an 
additional insured on a primary, non-contributory basis, 

(ii) Post-construction, throughout the Term of the Agreement, the Partnership 
shall obtain and maintain All Risk Property Insurance, including improvements and 
betterments in the amount of full replacement value ofthe Property. Coverage extensions 
shall include business interruption/loss of rents, flood and boiler and machinery, if 
applicable. The City of Chicago is to be named an additional insured on a primary, non-
contributory basis. 

(d) Other Reguirements 

The Developer will furnish the City of Chicago, Department of Planning and Development, 
City Hall, Room 1000,121 North LaSalle Street 60602, original Certificates of Insurance evidencing 
the required coverage to be in force on the date of this Agreement, and Renewal Certificates of 
Insurance, or such similar evidence, if the coverages have an expiration or renewal date occurring 
during the term of this Agreement. The receipt of any certificate does not constitute agreement by 
the City that the insurance requirements in the Agreement have been fully met or that the insurance 
policies indicated on the certificate are in compliance with all Agreement requirements. The failure 
of the City to obtain certificates or other insurance evidence from the Developer shall not be deemed 
to be a waiver by the City. The Developer shall advise all insurers of the Agreement provisions 
regarding insurance. Non-conforming insurance shall not relieve the Developer of the obligation to 
provide insurance as specified herein. Nonfulfillment ofthe insurance conditions may constitute a 
violation of the Agreement, and the City retains the right to terminate this Agreement until proper 
evidence of insurance is provided. 

The insurance shall provide for 60 days prior written notice to be given to the City in the 
event coverage is substantially changed, canceled, or non-renewed. 

Any and all deductibles or self insured retentions on referenced insurance coverages shall 
be borne by the Developer. 

The Developer agrees that insurers shall waive rights of subrogation against the City of 
Chicago, its employees, elected officials, agents, or representatives. 

The Developer expressly understands and agrees that any coverages and limits furnished by 
the Developer shall in no way limit the Developer's liabilities and responsibilities specified within the 
Agreement documents or by law. 

The Developer expressly understands and agrees that the Developer's insurance is primary 
and any insurance or self insurance programs maintained by the City of Chicago shall not contribute 
with insurance provided by the Developer under the Agreement. 
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The required insurance shall not be limited by any limitations expressed in the 
indemnification language herein or any limitation placed on the indemnity therein given as a matter 
of law. 

The Developer shall require the General Contractor, and all subcontractors to provide the 
insurance required herein or Developer may provide the coverages for the General Contractor, or 
subcontractors. All General Contractors and subcontractors shall be subject to the same 
requirements (Section (d)) of Developer unless othenwise specified herein. 

If the Developer, General Contractor or any subcontractor desires additional coverages, the 
Developer, General Contractor and any subcontractor shall be responsible for the acquisition and 
cost of such additional protection. 

The City of Chicago Risk Management Department maintains the right to modify, delete, 
alter or change these requirements, so long as any such change does not increase these 
requirements. 

SECTION 13. INDEMNIFICATION 

13.01 General Indemnity. Each ofthe Partnership and the LLC agrees to indemnify, pay, 
defend and hold the City, and its elected and appointed officials, employees, agents and affiliates 
(individually an "Indemnitee," and collectively the "Indemnitees") harmless from and against, any and 
all liabilities, obligations, losses, damages, penalties, actions, judgments, suits, claims, costs, 
expenses and disbursements of any kind or nature whatsoever (and including without limitation, the 
reasonable fees and disbursements of counsel for such Indemnitees in connection with any 
investigative, administrative or judicial proceeding commenced or threatened, whether or not such 
Indemnities shall be designated a party thereto), that may be imposed on, suffered, incurred by or 
asserted against the Indemnitees in any manner relating or arising out of 

(i) the Developer's failure to comply with any ofthe terms, covenants and conditions 
contained within this Agreement; or 

(ii) the Developer's or any contractor's failure to pay General Contractors, 
subcontractors or materialmen in connection with the TIF-Funded Improvements or any 
other Project improvement; or 

(iii) the existence of any material misrepresentation or omission in this Agreement, 
any offering memorandum or information statement or the Redevelopment Plan or any other 
document related to this Agreement that is the result of information supplied or omitted by 
the Developer or any Affiliate of the Developer or any agents, employees, contractors or 
persons acting under the control or at the request of the Developer or any Affiliate of 
Developer; or 

(iv) the Developer's failure to cure any misrepresentation in this Agreement or any 
other agreement relating hereto; 

provided, however, that Developer shall have no obligation to an Indemnitee arising from the wanton 
or willful misconduct of that Indemnitee. To the extent that the preceding sentence may be 
unenforceable because it is violative of any law or public policy. Developer shall contribute the 



maximum portion that it is permitted to pay and satisfy under the applicable law, to the payment and 
satisfaction of all indemnified liabilities incurred by the Indemnitees or any of them. The provisions of 
the undertakings and indemnification set out in this Section 13.01 shall survive the termination of 
this Agreement. 

SECTION 14. MAINTAINING RECORDS/RIGHT TO INSPECT 

14.01 Books and Records. The Developer shall keep and maintain separate, complete, 
accurate and detailed books and records necessary to reflect and fully disclose the total actual 
cost ofthe Project and the disposition of ail funds from whatever source allocated thereto, and to 
monitor the Project. All such books, records and other documents, including but not limited to 
the Developer's loan statements, if any. General Contractors' and contractors' sworn statements, 
general contracts, subcontracts, purchase orders, waivers of lien, paid receipts and invoices, 
shall be available at the Developer's offices for inspection, copying, audit and examination by an 
authorized representative of the City, at the Developer's expense. The Developer shall 
incorporate this right to inspect, copy, audit and examine all books and records into all contracts 
entered into by the Developer with respect to the Project. 

14.02 Inspection Rights. Upon three (3) business days' notice, any authorized 
representative of the City has access to all portions of the Project and the Property during 
normal business hours for the Term of the Agreement. 

SECTION 15. DEFAULT AND REMEDIES 

15.01 Events of Default. The occurrence of any one or more ofthe following events, subject 
to the provisions of Section 15.03. shall constitute an "Event of Default" by the Developer hereunder: 

(a) the failure of the Developer to perform, keep or observe any of the covenants, 
conditions, promises, agreements or obligations of the Developer under this Agreement or any 
related agreement; 

(b) the failure of the Developer to perform, keep or observe any of the covenants, 
conditions, promises, agreements or obligations of the Developer under any other agreement with 
any person or entity (after the expiration of any applicable cure period) if such failure may have a 
material adverse effect on the Developer's ability to perform, keep or observe any of its conditions, 
promises or obligations hereunder; 

(c) the making or furnishing by the Developer to the City of any representation, warranty, 
certificate, schedule, report or other communication within or in connection with this Agreement or 
any related agreement which is untrue or misleading in any material respect; 

(d) except as otherwise permitted hereunder, the creation (whether voluntary or involuntary) 
of or any attempt to create, any lien or other encumbrance upon the Property, including any fixtures 
now or hereafter attached thereto, other than the Permitted Liens and/or liens bonded by the 
Developer or insured by the Title Company, or the making or any attempt to make any levy, seizure 
or attachment thereof 
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(e) the commencement of any proceedings in bankruptcy by or against the Developer or for 
the liquidation or reorganization of the Developer, or alleging that the Developer is insolvent or 
unable to pay its debts as they mature, or for the readjustment or arrangement of the Developer's 
debts, whether under the United States Bankruptcy Code or under any other state or federal law, 
now or hereafter existing for the relief of debtors, or the commencement of any analogous statutory 
or non-statutory proceedings involving the Developer; provided, however, that if such 
commencement of proceedings is involuntary, such action shall not constitute an Event of Default 
unless such proceedings are not dismissed within sixty (60) days after the commencement of such 
proceedings; 

(f) the appointment of a receiver or trustee for the Developer, for any substantial part of the 
Developer's assets or the institution of any proceedings for the dissolution, or the full or partial 
liquidation, or the merger or consolidation, of the Developer; provided, however, that if such 
appointment or commencement of proceedings is involuntary, such action shall not constitute an 
Event of Default unless such appointment is not revoked or such proceedings are not dismissed 
within sixty (60) days after the commencement thereof; 

(g) the entry of any judgment or order against the Developer that impacts the Developer's 
ability to perform, keep or observe any of its conditions, promises or obligations hereunder and 
which remains unsatisfied or undischarged and in effect for sixty (60) days after such entry without a 
stay of enforcement or execution; 

(h) the occurrence of an event of default under the Lender Financing, which default is not 
cured within any applicable cure period; 

(i) the dissolution of the Partnership, the General Partner or the LLC; 

(]) the institution in any court of a criminal proceeding (other than a misdemeanor) against 
the Developer or any natural person who owns a material interest in the Developer, which is not 
dismissed within thirty (30) days, or the indictment of the Developer or any natural person who owns 
a material interest in the Developer, for any crime (other than a misdemeanor); 

(k) prior to the expiration of the Term of the Agreement and without the prior written consent 
of the City, (i) the sale or transfer of an ownership interest in the Developer, except to the extent that 
the syndicator of low-income tax credits, including the Limited Partner, may acquire or sell an 
interest in the Partnership, but only to one of its affiliates, or (ii) a change in the General Partner of 
the Partnership or the sole member of the LLC. 

15.02 Remedies. Upon the occurrence of an Event of Default, the City may terminate this 
Agreement and all related agreements, and may suspend disbursement of City Funds and seek 
reimbursement from the Developer of any City Funds paid. The City may, in any court of competent 
jurisdiction by any action or proceeding at law or in equity, pursue and secure any available remedy 
against the Developer, including but not limited to injunctive relief or the specific performance ofthe 
agreements contained herein. 

15.03 Curative Period. In the event the Developer shall fail to perform a monetary covenant 
which the Developer is required to perform under this Agreement, notwithstanding any other 
provision of this Agreement to the contrary, an Event of Default shall not be deemed to have 
occurred unless the Developer has failed to perform such monetary covenant within ten (10) days 
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of its receipt of a written notice from the City specifying that it has failed to perform such monetary 
covenant. In the event the Developer shall fail to perform a non-monetary covenant which the 
Developer is required to perform under this Agreement, notwithstanding any other provision ofthis 
Agreement to the contrary, an Event of Default shall not be deemed to have occurred unless the 
Developer has failed to cure such default within sixty (60) days of its receipt of a written notice from 
the City specifying the nature ofthe default; provided, however, with respect to those non-monetary 
defaults which are not capable of being cured within such sixty (60) day period, the Developer shall 
not be deemed to have committed an Event of Default under this Agreement if it has commenced 
to cure the alleged default within such sixty (60) day period and thereafter diligently and 
continuously prosecutes the cure of such default until the same has been cured which cure shall be 
completed within one-hundred eighty (180) days unless the City shall agree to extend such 180 day 
period in writing; provided, further, notwithstanding anything to the contrary contained herein, the 
City hereby agrees that any cure of any default made or tendered by the Limited Partner shall be 
deemed to be a cure by the Developer and shall be accepted or rejected on the same basis as if 
made or tendered by the Developer. 

15.04 Right to Cure by Lender or Limited Partner. In the event that Developer fails to 
perform a covenant as set forth in Section 15.03 above, the City shall, prior to exercising any such 
right or remedy, send notice of such failure by Developer to the Lender and the Limited Partner in 
accordance with Section 17 (which notice may be sent concurrently with any notice sent to 
Developer pursuant to this Section 15) and the Lender or the Limited Partner shall have the right 
(but not the obligation) to cure such failure to perform by the Developer in the same manner and 
time period as the Developer provided however that Developer shall have such additional cure rights 
as follows: 

(a) Notwithstanding the provisions of this Section 15 regarding the cure periods hereunder, 
if Developer's failure to perform is for a non-monetary covenant as set forth in Section 15.01(e). (f). 
(g). (h). (i) or (j) hereof or other failure to perform by the Developer that is not reasonably capable of 
being cured within such 60 day period (each such failure being a "Personal Developer Default"), the 
Lender or the Limited Partner shall provide written notice to the City within 30 days of receipt of 
notice of such Personal Developer Default stating that it shall cure such Personal Developer Default 
by the assignment of all of the Developer's rights and interests in this Agreement to the Lender or 
the Limited Partner or any other party agreed to in writing by the Lender, the Limited Partner and the 
City. Upon receipt by the City of such notice from the Lender or the Limited Partner, as applicable, 
the cure period shall be extended for such reasonable period of time as the City may determine to 
be necessary to complete such assignment and assumption of Developer's rights hereunder; 
provided, however, that no payment of City Funds shall occur until such time as such Personal 
Developer Default is cured. 

(b) If Developer's failure to perform involves any non-monetary covenant and such 
non-monetary default is not reasonably capable of being cured by the Lenders or the 
investor Limited Partner within the applicable cure period, such period shall be extended, if 
possession ofthe Project is necessary to effect such cure, provided that the party seeking 
such cure must (i) have begun to cure such default within the applicable cure period and 
continues diligently to pursue such cure and (ii) the party seeking such cure must have 
instituted appropriate legal proceedings to obtain possession. In addition, upon such party 
obtaining possession of the Project, in the City's sole discretion, the City shall waive any 
Event of Default that cannot reasonably be cured. 
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SECTION 16. MORTGAGING OF THE PROJECT 

All mortgages or deeds of trust in place as of the date hereof with respect to the Property or 
any portion thereof are listed on Exhibit G hereto (including but not limited to mortgages made prior 
to or on the date hereof in connection with Lender Financing and are referred to herein as the 
"Existing Mortgages." Any mortgage or deed of trust that the Developer may hereafter elect to 
execute and record or permit to be recorded against the Property or any portion thereof is referred to 
herein as a "New Mortgage." Any New Mortgage that the Developer may hereafter elect to execute 
and record or permit to be recorded against the Property or any portion thereof with the prior written 
consent of the City is referred to herein as a "Permitted Mortgage." It is hereby agreed by and 
between the City and the Developer as follows: 

(a) In the event that a mortgagee or any other party shall succeed to the Developer's 
interest in the Property or any portion thereof pursuant to the exercise of remedies under a New 
Mortgage (other than a Permitted Mortgage), whether by foreclosure or deed in lieu of foreclosure, 
and in conjunction therewith accepts an assignment of the Developer's interest hereunder in 
accordance with Section 18.15 hereof the City may, but shall not be obligated to, attorn to and 
recognize such party as the successor in interest to the Developer for all purposes under this 
Agreement and, unless so recognized by the City as the successor in interest, such party shall be 
entitled to no rights or benefits under this Agreement, but such party shall be bound by those 
provisions of this Agreement that are covenants expressly running with the land. 

(b) In the event that any mortgagee shall succeed to the Developer's interest in the 
Property or any portion thereof pursuant to the exercise of remedies under an Existing Mortgage or 
a Permitted Mortgage, whether by foreclosure or deed in lieu of foreclosure, and in conjunction 
therewith accepts an assignment of the Developer's interest hereunder in accordance with Section 
18.15 hereof, the City hereby agrees to attorn to and recognize such party as the successor in 
interest to the Developer for all purposes under this Agreement so long as such party accepts all of 
the obligations and liabilities o f the Developer" hereunder; provided, however, that, notwithstanding 
any other provision of this Agreement to the contrary, it is understood and agreed that if such party 
accepts an assignment ofthe Developer's interest under this Agreement, such party has no liability 
under this Agreement for any Event of Default or indemnification obligation of the Developer which 
accrued prior to the time such party succeeded to the interest of the Developer under this 
Agreemenf in which case the Developer shall be solely responsible. However, if such mortgagee 
under a Permitted Mortgage or an Existing Mortgage does not expressly accept an assignment of 
the Developer's interest hereunder, such party shall be entitled to no rights and benefits under this 
Agreement, and such party shall be bound only by those provisions of this Agreement, if any, which 
are covenants expressly running with the land. 

(c) Prior to the issuance by the City to the Developer of a Certificate pursuant to Section 
7 hereof no New Mortgage shall be executed with respect to the Property or any portion thereof 
without the prior written consent of the Commissioner of DPD. 
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SECTION 17. NOTICE 

Unless otherwise specified, any notice, demand or request required hereunder shall be given 
in writing at the addresses set forth below, by any of the following means: (a) personal service; (b) 
overnight courier, or (c) registered or certified mail, return receipt requested. 

If to the City: City of Chicago 
Department of Planning and Development 
121 North LaSalle Street, Room 1000 
Chicago, IL 60602 
Attention: Commissioner 

With Copies To: 

If to the Developer: 

City of Chicago 
Department of Law 
Finance and Economic Development Division 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

Cicero & George Limited Partnership 
c/o Cicero and George Elderty Corporation 
325 N. Wells Street, 8*̂  Floor 
Chicago, Illinois 60647 
Attention: Mark Kruse 

Hispanic Housing Cicero and George LLC 
c/o Hispanic Housing Development Corporation 
325 N. Wells Street, 8*'' Floor 
Chicago, Illinois 60654 
Attention: Mark Kruse 

With Copies To: Applegate & Thorne-Thomsen, P.C. 
626 W. Jackson Blvd, Suite 400 
Chicago, Illinois 60661 
Attention: Bill Skalitzky 

And to: 

If to the Lender: Bank of America, N.A. 
135 South LaSalle Street 
Mail Code M01-076-04-02 
Chicago, Illinois 60603 
Attention: Stephen Sparks 

With Copies To: Charity & Associates, P.C, 
20 N, Clark Street, Suite 1150 
Chicago, Illinois 60602 
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Attention: Elvin Charity 

And to: 

Limited Partner: Bank of America, N.A. 
Mail Code: WA1-501-37-67 
Fifth Avenue Plaza, Floor 37 
800 5th Avenue 
Seattle, WA 98104-3176 
Attention: Todd McCain, Vice President 
Facsimile: 206/585-8404 

Special Limited Partner: Banc of America CDC Special Holding Company, Inc. 
c/o Bank of America Merrill Lynch 
Tax Credit Equity Investment Asset Management 
NCI-007-11-25 
100 North Tryon Street 
Chariotte, NC 28202 
Attention: Nicole Baldon, Vice President 
Facsimile: 980/386-6662 

With Copies To: Sidley & Austin, LLP 
One South Dearborn, Suite. 
Chicago, Illinois 60603 
Attention: David R. Hill 

Such addresses may be changed by notice to the other parties given in the same manner 
provided above. Any notice, demand, or request sent pursuant to clause (a) hereof shall be deemed 
received upon such personal service. Any notice, demand or request sent pursuant to clause (b) 
shall be deemed received on the day immediately following deposit with the overnight courier and 
any notices, demands or requests sent pursuant to subsection (c) shall be deemed received two (2) 
business days following deposit in the mail. 

SECTION 18. MISCELLANEOUS 

18.01 Amendment. This Agreement and the Exhibits attached hereto may not be amended 
or modified without the prior written consent of the parties hereto; provided, however, that the City, in 
its sole discretion, may amend, modify or supplement Exhibit A hereto without the consent of any 
party hereto, and DPD may grant consents as explicitly provided for under certain sections ofthis 
Agreement. It is agreed that no material amendment or change to this Agreement shall be made or 
be effective unless ratified or authorized by an ordinance duly adopted by the City Council. The 
term "material" for the purpose of this Section 18.01 shall be defined as any deviation from the terms 
of the Agreement which operates to materially reduce the scope of the Project, to materially change 
the Project or business operations of the Developer at the Property, or increases the City Funds 
payable to the Developer, or a change in the Term ofthe Agreement, 
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18.02 Entire Agreement, This Agreement (including each Exhibit attached hereto, which is 
hereby incorporated herein by reference) constitutes the entire Agreement between the parties 
hereto and it supersedes all prior agreements, negotiations and discussions between the parties 
relative to the subject matter hereof, 

18.03 Limitation of Liability, No member, official or employee of the City shall be personally 
liable to the Developer or any successor in interest in the event of any default or breach by the City 
or for any amount which may become due to the Developer from the City or any successor in 
interest or on any obligation under the terms of this Agreement. 

18.04 Further Assurances. The Developer agrees to take such actions, including the 
execution and delivery of such documents, instruments, petitions and certifications as may become 
necessary or appropriate to carry out the terms, provisions and intent of this Agreement. 

18.05 Waiver. Waiver by the City or the Developer with respect to any breach of this 
Agreement shall not be considered or treated as a waiver of the rights of the respective party with 
respect to any other default or with respect to any particular default, except to the extent specifically 
waived by the City or the Developer in writing. No delay or omission on the part of a party in 
exercising any right shall operate as a waiver of such right or any other right unless pursuant to the 
specific terms hereof A waiver by a party of a provision of this Agreement shall not prejudice or 
constitute a waiver of such party's right othenwise to demand strict compliance with that provision or 
any other provision of this Agreement. No prior waiver by a party, nor any course of dealing 
between the parties hereto, shall constitute a waiver of any such parties' rights or of any obligations 
of any other party hereto as to any future transactions. 

18.06 Remedies Cumulative. The remedies of a party hereunder are cumulative and the 
exercise of any one or more of the remedies provided for herein shall not be construed as a waiver 
of any other remedies of such party unless specifically so provided herein. 

18.07 Disclaimer. Nothing contained in this Agreement nor any act of the City shall be 
deemed or construed by any of the parties, or by any third person, to create or imply any relationship 
of third-party beneficiary, principal or agent, limited or general partnership or joint venture, or to 
create or imply any association or relationship involving the City. 

18.08 Headings. The paragraph and section headings contained herein are for 
convenience only and are not intended to limit, vary, define or expand the content thereof 

18.09 Counterparts. This Agreement may be executed in several counterparts, each of 
which shall be deemed an original and all of which shall constitute one and the same agreement. 

18.10 Severability. If any provision in this Agreement, orany paragraph, sentence, clause, 
phrase, word or the application thereof in any circumstance, is held invalid, this Agreement shall be 
construed as if such invalid part were never included herein and the remainder ofthis Agreement 
shall be and remain valid and enforceable to the fullest extent permitted by law. 

18.11 Conflict. In the event of a conflict between any provisions of this Agreement and the 
provisions ofthe TIF Ordinances, and any bond ordinances relating to the Redevelopment Area, if 
any, such ordinance(s) shall prevail and control. 
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18.12 Governing Law. This Agreement shall be governed by and construed in accordance 
with the internal laws of the State of Illinois, without regard to its conflicts of law principles, 

18.13 Form of Documents, All documents required by this Agreement to be submitted, 
delivered or furnished to the City shall be in form and content satisfactory to the City, 

18.14 Approval. Wherever this Agreement provides for the approval or consent of the City, 
DPD or the Commissioner, or any matter is to be to the City's, DPD's or the Commissioner's 
satisfaction, unless specifically stated to the contrary, such approval, consent or satisfaction shall be 
made, given or determined by the City, DPD or the Commissioner in writing and in the reasonable 
discretion thereof The Commissioner or other person designated by the Mayor of the City shall act 
for the City or DPD in making all approvals, consents and determinations of satisfaction, granting the 
Certificate or othenrt/ise administering this Agreement for the City. 

18.15 Assignment. Except as provided in Section 8.01 (j). the Developer may not sell, 
assign or othenwise transfer its interest in this Agreement in whole or in part without the written 
consent ofthe City, which consent shall be in the City's sole discretion and which, if granted, may be 
conditioned upon, among other things, the assignee's assumption of all of the Developer's 
obligations under this Agreement. The foregoing limitation shall not prevent the Developer from 
collaterally assigning their respective interests in this Agreement to a lender that is providing Lender 
Financing forthe Project, including any such lenders identified after the Closing Date and approved 
by the City that also require such collateral assignment so long as such collateral assignment does 
not give any such assignee lender any rights as Developer under this Agreement unless it assumes 
all of Developer's obligations under this Agreement as othenA/ise required by the City hereunder. 
Any successor in interest to the Developer under this Agreement shall certify in writing to the City its 
agreement to abide by all remaining executory terms of this Agreement, including but not limited to 
Sections 8.19(c) and 8.20. The Developer consents to the City's sale, transfer, assignment or other 
disposal of this Agreement at any time in whole or in part. 

18.16 Binding Effect. This Agreement shall be binding upon the Developer, the City and 
their respective successors and permitted assigns (as provided herein) and shall inure to the benefit 
of the Developer, the City and their respective successors and permitted assigns (as provided 
herein). Except as otherwise provided herein, this Agreement shall not run to the benefit of or be 
enforceable by, any person or entity other than a party to this Agreement and its successors and 
permitted assigns. This Agreement should not be deemed to confer upon third parties any remedy, 
claim, right of reimbursement or other right. 

18.17 Force Majeure. Neither the City nor the Developer nor any successor in interest to 
either of them shall be considered in breach of or in default of its obligations under this Agreement in 
the event of any delay caused by damage or destruction by fire or other casualty, strike, shortage of 
material, unusually adverse weather conditions such as, by way of illustration and not limitation, 
severe rain storms or below freezing temperatures of abnormal degree or for an abnormal duration, 
tornadoes or cyclones, and other events or conditions beyond the reasonable control of the party 
affected which in fact interferes with the ability of such party to discharge its obligations hereunder. 
The individual or entity relying on this section with respect to any such delay shall within ten (10) 
business days after the date of the occurrence of the event causing such delay, give written notice 
to the other parties to this Agreement. The individual or entity relying on this section with respect to 
any such delay may rely on this section only to the extent of the actual number of days of delay 
effected by any such events described above. 
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18.18 Exhibits. All of the exhibits attached hereto are incorporated herein by reference, 

18.19 Business Economic Support Act. Pursuant to the Business Economic Support Act 
(30 ILCS 760/1 et seg.), if the Developer is required to provide notice under the WARN Act, the 
Developer shall, in addition to the notice required under the WARN Act, provide at the same time a 
copy of the WARN Act notice to the Governor of the State, the Speaker and Minority Leader of the 
House of Representatives of the State, the President and minority Leader of the Senate of State, 
and the Mayor of each municipality where the Developer has locations in the State. Failure by the 
Developer to provide such notice as described above may result in the termination of all or a part of 
the payment or reimbursement obligations of the City set forth herein. 

18.20 Venue and Consent to Jurisdiction. If there is a lawsuit under this Agreement, each 
party may hereto agrees to submit to the jurisdiction of the courts of Cook County, the State of 
Illinois and the United States District Court for the Northern District of Illinois. 

18.21 Costs and Expenses. In addition to and not in limitation ofthe other provisions ofthis 
Agreement, Developer agrees to pay upon demand the City's out-of-pocket expenses, including 
attorney's fees, incurred in connection with the enforcement of the provisions of this Agreement. 
This includes, subject to any limits under applicable law, attorney's fees and legal expenses, 
whether or not there is a lawsuit, including attorney's fees for bankruptcy proceedings (including 
efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-
judgment collection services. Developer also will pay any court costs, in addition to all other sums 
provided by law. 

18.22 Business Relationships. The Developer acknowledges (A) receipt of a copy of 
Section 2-156-030 (b) of the Municipal Code of Chicago, (B) that Developer has read such provision 
and understands that pursuant to such Section 2-156-030 (b), it is illegal for any elected official of 
the City, or any person acting at the direction of such official, to contact, either orally or in writing, 
any other City official or employee with respect to any matter involving any person with whom the 
elected City official or employee has a "Business Relationship" (as defined in Section 2-156-080 of 
the Municipal Code of Chicago), or to participate in any discussion in any City Council committee 
hearing or in any City Council meeting or to vote on any matter involving any person with whom the 
elected City official or employee has a "Business Relationship" (as defined in Section 2-156-080 of 
the Municipal Code of Chicago), or to participate in any discussion in any City Council committee 
hearing or in any City Council meeting or to vote on any matter involving the person with whom an 
elected official has a Business Relationship, and (C) that a violation of Section 2-156-030 (b) by an 
elected official, or any person acting at the direction of such official, with respect to any transaction 
contemplated by this Agreement shall be grounds for termination of this Agreement and the 
transactions contemplated hereby. The Developer hereby represents and warrants that, to the best 
of its knowledge after due inquiry, no violation of Section 2-156-030 (b) has occurred with respect to 
this Agreement or the transactions contemplated hereby. 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.] 
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IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment 
Agreement to be executed on or as of the day and year first above written. 

CICERO & GEORGE LIMITED PARTNERSHIP, an Illinois 
limited partnership 

By: CICERO AND GEORGE ELDERLY CORPORATION, 
an Illinois corporation and its sole general partner 

By: 
Name: Hipolito Roldan 
Its: President 

HISPANIC HOUSING CICERO AND GEORGE LLC, an 
Illinois limited liability Company 

By: HISPANIC HOUSING DEVELOPMENT 
CORPORATION, an Illinois not-for-profit corporation, its 
sole member 

By: 
Name: Hipolito Roldan 
Its: President 

HISPANIC HOUSING DEVELOPMENT CORPORATION, 
An Illinois Not-for-Profit Corporation 

By: 
Name: Hipolito Roldan 
Its: President 

CITY OF CHICAGO, acting by and through its Department 
of Planning and Development 

By: 
Name: Andrew J, Mooney 
Its: Commissioner 



STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

I, , a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY that Hipolito Roldan, personally known to me to be the 
President of Cicero and George Elderly Corporation, an Illinois corporation (the "Corporation"), 
and personally known to me to be the same person whose name is subscribed to the foregoing 
instrument, appeared before me this day in person and acknowledged that he signed, sealed, 
and delivered said instrument pursuant to the authority given to him by the Board of Directors of 
the Corporation, as his/her free and voluntary act and as the free and voluntary act of the 
Corporation, as general partner of Cicero & George Limited Partnership, for the uses and 
purposes therein set forth. 

GIVEN under my hand and official seal this day of , 2014. 

Notary Public 

My Commission Expires 

(SEAL) 

STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY that Hipolito Roldan, personally known to me to be the 
President of Hispanic Housing Development Corporation, an Illinois not-for profit corporation 
(the "Corporation") which is the sole member of Hispanic Housing Cicero and George LLC, an 
Illinois limited liability company (the "Company") and personally known to me to be the same 
person whose name is subscribed to the foregoing instrument, appeared before me in person 
and acknowledged that he signed, sealed, and delivered said instrument pursuant to the 
authority given to him by the Board of Directors of the Corporation as his free and voluntary act 
and as the free and voluntary act of the Corporation on behalf of the Company, for the uses and 
purposes therein set forth. 

GIVEN under my hand and official seal this day of , 2014. 

Notary Public 

My commission expires 
(SEAL) 
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[STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

_, a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY that Hipolito Roldan, personally known to me to be the 
President of Hispanic Housing Development Corporation, an Illinois not-for profit corporation 
(the "Corporation") and personally known to me to be the same person whose name is 
subscribed to the foregoing instrument, appeared before me in person and acknowledged that 
he signed, sealed, and delivered said instrument, pursuant to the authority given to him by the 
Board of Directors of the Corporation as his free and voluntary act and as the free and voluntary 
act ofthe Corporation, for the uses and purposes therein set forth. 

GIVEN under my hand and official seal this day of , 2014. 

Notary Public 

My commission expires (SEAL)] 
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STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

I, , a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY that Andrew J, Mooney, personally known to me to be the 
Commissioner of the Department of Planning and Development of the City of Chicago (the 
"City"), and personally known to me to be the same person whose name is subscribed to the 
foregoing instrument, appeared before me this day in person and acknowledged that he signed, 
sealed, and delivered said instrument pursuant to the authority given to him by the City, as his 
free and voluntary act and as the free and voluntary act of the City, for the uses and purposes 
therein set forth. 

GIVEN under my hand and official seal this t̂h day of. 

Notary Public 

My Commission Expires_ 

(SEAL) 
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LIST OF EXHIBITS 

Exhibit A Legal Description of Redevelopment Area* 
Exhibit B Description of Project* 
Exhibit C Legal Description of Property* 
Exhibit D Redevelopment Plan 
Exhibit E Financing for the Project* 
Exhibit F-1 Project Budget* 
Exhibit F-2 MBE/WBE Project Budget* 
Exhibit G Permitted Liens* 
Exhibit H Approved Prior Expenditures 
Exhibit 1 Requisition Form 
Exhibit J TIF-Funded Improvements* 
Exhibit K Form of Subordination Agreement 
Exhibit L Opinion of Developer's Counsel 
Exhibit M Form of Payment Bond for Work in the Public Way 

(An asterisk(*) indicates which exhibits are to be recorded.) 
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EXHIBIT A 

Legal Description ofthe Redevelopment Area 

(See Attached) 
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EXHIBIT B 

Description ofthe Project 

The Developer will build a new 6-story building comprised of 1 studio, 64 1-bedroom units and 5 2-
bedroom units. Amenities include on-site parking, balconies, outdoor space, a community room, 
work-out room, laundry facilities and on-site management office and a live-in maintenance 
supervisor. The exterior of the building is designed to compliment neighboring properties and 
incorporate modern materials to anchor the community. 
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EXHIBIT C 

Legal Description of Property 

(Subiect to Final Title and Survey) 

LOTS 6, 7, 8 9 AND 10 IN BLOCK 2 IN FALCONERS 2^^ ADDITION TO CHICAGO, A 
SUBDIVISION OF THE SOUTH OF THE NORTHEAST YA OF SECTION 28, TOWNSHIP 40 
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 
ILLINOIS. 

PINS: 13-28-223-029, 13-28-223-030, 13-28-223-031, 13-28-223-032, and 13-28-223-033 

Commonly Known Address or Location: Northwest corner of West George Street and North 
Cicero in Chicago, Illinois 60641 (final address pending) 
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EXHIBIT D 

Redevelopment Plan 
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EXHIBIT E 

Financing for the Project 

BORROWER: 

PROJECT: 

LOAN: 

ADDITIONAL 
FINANCING: 

Cicero & George Limited Partnership, an Illinois limited partnership with 
Cicero and George Elderly Corporation, an Illinois corporation (whose sole 
owner is Hispanic Housing Cicero and George LLC, an Illinois limited liability 
company (the "LLC") of which Hispanic Housing Development Corporation, 
an Illinois not-for-profit corporation ("HHDC"), is the sole member), as the 
sole general partner (the "General Partner") and others to be hereafter 
selected as the limited partners 

Construction of a multi-story building to be located thereon at 4800 West 
George Street in Chicago, Illinois and of approximately 69 dwelling units 
contained therein as a studio and one- and two-bedroom units for low- and 
moderate-income persons, together with one maintenance employee 
dwelling unit, certain common space, offices, and parking. 

Source: 
Amount: 
Term: 
Interest: 

Security: 

Amount 
Term: 

Source: 

Interest: 

Security: 

2. Low-Income 
Housing Tax 
Credit 
("LIHTC") 
Proceeds: 

Source: 

Multi-Family Program Funds 
Not to exceed $5,100,000 
Not to exceed 32 years 
Zero percent per annum, or another interest rate 
acceptable to the Authorized Officer 
Non-recourse loan; second mortgage 
on the Property (the "City Mortgage") 

Not to exceed $10,500,000 (the "Construction Loan") 
Not to exceed 36 months, or another term acceptable 
to the Authorized Officer 
Bank of America, NA, or another entity acceptable to 
the Authorized Officer 
A variable rate of interest that [[(i) is equal to 30 day 
LIBOR, plus 250 basis points, daily floating; or (ii) any 
other interest rate that complies with all applicable law 
and is acceptable to the Authorized Officer]] 
A mortgage on the Property senior to the lien ofthe 
City Mortgage, a pledge of capital contributions and 
general partner interests or such other security as 
may be acceptable to the Authorized Officer 

Approximately $12,350,000, all or a portion of which 
may be paid in on a delayed basis, and all or a 
portion of which may be used to retire a portion of 
the Construction Loan 
To be derived from the syndication of a LIHTC 
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allocation of approximately $1,150,000 by the City 

3, Amount: 
Term: 
Source: 

Interest: 

4. 

Security: 

Amount: 
Term: 
Source: 

Interest: 

Security: 

Not to exceed $4,000,000 
Not to exceed 32 years 
LLC, derived from the proceeds of a grant of Tax 
Increment Financing, a portion of which shall be used 
to retire a portion ofthe Construction Loan, or another 
source acceptable to the Authorized Officer 
A fixed interest rate of interest not to exceed 10 
percent per annum, or another interest rate 
acceptable to the Authorized Officer 
Mortgage on the Property junior to the lien ofthe City 
Mortgage, or such other security as may be 
acceptable to the Authorized Officer 

Approximately $420,000 
Not to exceed 32 years 
HHDC, derived from the proceeds of a grant from the 
Federal Home Loan Bank of Chicago (FHLB) 
Affordable Housing Program, or another source 
acceptable to the Authorized Officer 
A fixed rate of interest not to exceed 10 percent per 
annum, or another interest rate acceptable to the 
Authorized Officer 
Mortgage on the Property junior to the lien ofthe City 
Mortgage, or such other security as may be 
acceptable to the Authorized Officer 

5. Amount: Approximately $320,000 
Source: HHDC, derived from the proceeds of a grant from 

the Illinois Department of Commerce and Economic 
Opportunity, or another source acceptable to the 
Authorized Officer, and to be added to the 
Partnership equity as a capital contribution 

6, Amount: Approximately $75,000 
Source: HHDC, derived from the proceeds of a grant from the 

Illinois Clean Energy Fund (ICEF), or another source 
acceptable to the Authorized Officer, and to be added 
to the Partnership equity as a capital contribution 

Amount: 
Source: 

$100 
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EXHIBIT F-1 

Project Budget 

SUBJECT TO CONFIRMATION BY CITY DPD 

Land Acquisition Costs: 

Hard Costs: 
New Construction 
GC, P & O 
Constr. Cont, 

Soft Costs: 
Permit 
Furniture 
Material Testing 
Architectural Design 
Legal Fees 
Accounting/Cost Certification 
Survey 
Appraisal 
Market Study 
Environmental Reports 
Lender's Architectural Supervision 
Consulting 
Title and Recording 
Marketing 
Construction and Bridge Loan Fees 
Soil Borings 
Tax Credit Fee 
Lender's Legal Fees 
Construction Period Interest 
R E Taxes During Construction 
Builder's Risk Insurance 
Tax Reserve 
Insurance Reserve 
Rent up Reserve 
Operating Reserve 
Replacement Reserve 
Miscellaneous Reserve 
Developer Fee 

Total Uses 

2,789,000 

13,830,720 
1,367,641 
676,000 

123,400 
50,000 
90,000 
575,000 
195,000 
35,000 
15,000 
7,000 
20,500 
55,000 
20,000 
25,000 
35,000 
50,000 
120,000 
16,500 
50,000 
50,000 
494,000 
25,000 
30,000 
34,650 
20,213 
125,000 
210,000 
21,000 
20,000 

1,000,000 

22,175,624 
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EXHIBIT F-2 

MBE/WBE Project Budget 

SUBJECT TO CONFIRMATION BY CITY DPD 

Hard Costs of Construction $13,830,720 

24% MBE Requirement = 3,319,373 
4% WBE Requirements = 553,229 
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EXHIBIT G 

Permitted Liens 

1. Liens or encumbrances against the Property: 

Those matters set forth as Schedule B title exceptions in the owner's title insurance 
policy issued by the Title Company as ofthe date hereof, but only so long as applicable title 
endorsements issued in conjunction therewith on the date hereof if any, continue to remain 
in full force and effect. 

2. Liens or encumbrances against the Developer or the Project, including 

(a) liens against the Property and pledges and security agreements granted in 
connection with the financing sources set forth in Section 4.01 and Exhibit E; and 

(b) the provisions in the amended and restated limited partnership agreement between 
the General Partner and Limited Partner of even date herewith that provide for the 
possible future conveyance of ownership of the Project and Property at or after the 
end of the initial fifteen year tax credit compliance period (such provisions being 
hereafter referred to as the "Option Provisions"), which such Option Provisions shall 
not be recorded. Notwithstanding the foregoing, the City shall not be deemed, by 
this or any reference to the Option Provisions, to have agreed to the exercise of any 
right or option contained in the Option Provisions, and the Owner shall not exercise 
any rights under the Option Provisions without the City's prior written consent in 
accordance with Section 8 ofthe City's Mortgage executed and recorded herewith, 
which consent the City may grant or deny in its sole discretion. 
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EXHIBIT H 

Approved Prior Expenditures 

(Attach At Closing) 
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EXHIBIT I 

Requisition Form 

State of Illinois ) 
) SS 

COUNTY OF COOK ) 

The affiant, Hipolito Roldan, the President of Hispanic Housing Development 
Corporation, which is the sole member of Hispanic Housing Cicero and George LLC, an Illinois 
limited liability company (the "LLC"), hereby certifies that with respect to that certain Cicero & 
George Limited Partnership Redevelopment Agreement among the LLC, Cicero & George 
Limited Partnership, an Illinois limited partnership (the Partnership" together with the LLC are the 
"Developer"), Hispanic Housing Development Corporation, an Illinois not-for-profit corporation 
and the City of Chicago dated as of , 2014 (the "Agreement'): 

A. Expenditures (final cost) for the Project, in the total amount of 
$ , have been made: 

B. This paragraph B sets forth and is a true and complete statement of all costs of 
TIF-Funded Improvements for the Project reimbursed by the City to date: 

$ 

C. The Developer requests reimbursement for the following cost of TIF-Funded 
Improvements: 

$ 

D. None of the costs referenced in paragraph C above have been previously 
reimbursed by the City. 

E. The Developer hereby certifies to the City that, as of the date hereof 

1. Except as described in the attached certificate, the representations'and 
warranties contained in the Redevelopment Agreement are true and correct and the Developer 
is in compliance with all applicable covenants contained herein. 

2. No event of Default or condition or event which, with the giving of notice or 
passage of time or both, would constitute an Event of Default, exists or has occurred. 

3. The Developer has maintained its operations within the City of Chicago and is 
operating the Property for the same use and at substantially the same capacity as described in 
the Developer's TIF application and/or the Redevelopment Agreement. 

4. The financial statements for the Developer's [[most recently concluded fiscal 
year in which it engaged in economic activity or 2014 fiscal year (or 2015 or other subsequent 
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fiscal year, as applicable)]] are attached to this Requisition Form (to be attached only if the 
applicable financial statement has been completed before the date of this Requisition), 

F, Attached hereto is a copy ofthe final approval ofthe Monitoring and Compliance 
Division ofthe Department of Housing with respect to MBE/WBE, City Resident hiring and 
prevailing wage matters. [ATTACH WITH FINAL REQUISITION FORM ONLY] 

G, Attached hereto are copies of the front and back of the building permit for the work 
covered by the Project, and/or, if applicable, the certificate of occupancy for the Project. 
[ATTACH WITH THE FIRST REQUISITION FORM ONLY, IF REQUESTED BY DDP.] 

H, Attached hereto is a copy of the inspecting architects confirmation of construction 
completion. [ATTACH WITH FINAL REQUISITION FORM ONLY] 

All capitalized terms which are not defined herein have the meanings given such terms in 
the Agreement. 

Hispanic Housing Cicero and George LLC, an Illinois limited liability company 

By: Hispanic Housing Development Corporation, an Illinois not-for-profit corporation, its sole 
member 

By: 
Name: Hipolito Roldan 
Title: President 

Subscribed and sworn before me this day of , 201_. 

My commission expires:. 

Agreed and accepted: 

Name 
Title: 
City of Chicago 
Department of Planning and Development 
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EXHIBIT J 

rrTIF-Eliqible Costs** 

SUBJECT TO CONFIRMATION BY CITY DPD 

Line Item Cost 

Construction Costs [[$6,816,569*]] 

Architectural Costs 287,500* 

TOTAL -see below 
[$13,830,720 total construction costs plus $575,000 total architectural costs equals 14,405,720]* 

*only 50% ofthe construction costs are eligible TIF-Funded Improvements 
**The maximum amount of the City Funds provided to the developer shall not exceed 
$4,000,000.]] 
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EXHIBIT K 

Form of Subordination Agreement 

This document prepared by and after recording return to: 
, Esq, 

Assistant Corporation Counsel 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

SUBORDINATION AGREEMENT 

This Subordination Agreement ("Agreement') is made and entered into as of the day 
of , 2014 between the City of Chicago by and through its Department of Planning and 
Development (the "City"), and Bank of America, N.A., a national banking association (the 
"Lender"). 

W I T N E S S E T H : 

WHEREAS, [INSERT RECITAL B FROM AGREEMENT]; 

WHEREAS, Bank of America, N.A. ("Lender") and Cicero & George Limited Partnership, 
an Illinois limited partnership (the "Borrower"), have entered into a certain Loan Agreement 
dated as of pursuant to which the Lender has agreed to make a loan to 
the Borrower in an amount not to exceed (the "Loan"), which Loan is evidenced 
by a Promissory Note and executed by the Borrower in favor of the Lender (the "Note"), and the 
repayment ofthe Loan is secured by, among other things, certain liens and encumbrances on 
the Property and other property of the Borrower pursuant to the following: (i) Future Advance 
Mortgage, Assignment, Security Agreement and Fixture Filing dated and 
recorded as document number made by the Borrower to the 
Lender; and (ii) Assignment of Leases and Rents dated and recorded 

as document number made by the Borrower to the Lender (all 
such agreements referred to above and othenwise relating to the Loan referred to herein 
collectively as the "Loan Documents"); 

WHEREAS, the Borrower and Hispanic Housing Cicero and George LLC, an Illinois 
limited liability company (the "LLC", and collectively with the Borrower, the "Developer") and 
Hispanic Housing Development Corporation ("HHDC") desire to enter into a certain Cicero & 
George Redevelopment Agreement dated the date hereof with the City in order to obtain 
additional financing for the Project (the "Redevelopment Agreement," referred to herein along 
with various other agreements and documents related thereto as the "City Agreements"); 
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WHEREAS, pursuant to the Redevelopment Agreement, the Developer will agree to be 
bound by certain covenants expressly running with the Property, as set forth in Sections 8,02, 
8,19(c) and 8,20 of the Redevelopment Agreement (the "City Encumbrances"); 

WHEREAS, the City has agreed to enter into the Redevelopment Agreement with the 
Developer as of the date hereof subject, among other things, to (a) the execution by the 
Developer of the Redevelopment Agreement and the recording tiiereof as an encumbrance 
against the Property; and (b) the agreement by the Lender to subordinate its respective liens 
under the Loan Documents to the City Encumbrances; and 

NOW, THEREFORE, for good and valuable consideration, the receipt, adequacy and 
sufficiency of which are hereby acknowledged, the Lender and the City agree as hereinafter set 
forth: 

1. Subordination. All rights, interests and claims ofthe Lender in the Property pursuant 
to the Loan Documents are and shall be subject and subordinate to the City Encumbrances. In 
all other respects, the Redevelopment Agreement shall be subject and subordinate to the Loan 
Documents. Nothing herein, however, shall be deemed to limit the Lender's right to receive, and 
the Borrower's ability to make, payments and prepayments of principal and interest on the Note, 
or to Lender's exercise of its rights pursuant to the Loan Documents except as provided herein. 

2. Notice of Default. The Lender shall use reasonable efforts to give to the City, and the 
City shall use reasonable efforts to give to the Lender, (a) copies of any notices of default which 
it may give to the Developer with respect to the Project pursuant to the Loan Documents or the 
City Agreements, respectively, and (b) copies of waivers, if any, ofthe Developer's default in 
connection therewith. Under no circumstances shall the Developer or any third party be entitled 
to rely upon the agreement provided for herein. 

3. Waivers. No waiver shall be deemed to be made by the City or the Lender of any of 
their respective rights hereunder, unless the same shall be in writing, and each waiver, if any, 
shall be a waiver only with respect to the specific instance involved and shall in no way impair 
the rights of the City or the Lender in any other respect at any other time. 

4. Governing Law: Binding Effect. This Agreement shall be interpreted, and the rights 
and liabilities of the parties hereto determined, in accordance with the internal laws and 
decisions of the State of Illinois, without regard to its conflict of laws principles, and shall be 
binding upon and inure to the benefit ofthe respective successors and assigns ofthe City and 
the Lender. 

5. Section Titles: Plurals. The section titles contained in this Agreement are and shall be 
without substantive meaning or content of any kind whatsoever and are not a part of the 
agreement between the parties hereto. The singular form of any word used in this Agreement 
shall include the plural form. 

6. Notices. Any notice required hereunder shall be in writing and addressed to the party 
to be notified as follows: 
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If to the City: City of Chicago Department of Planning and Development 
121 North LaSalle Street Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 

With a copy to: City of Chicago Department of Law 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development Division 

If to the Lender: Bank of America, N.A. 
135 South LaSalle Street 
Mail Code M01-076-04-02 
Chicago, Illinois 60603 
Attention: Stephen Sparks 

With a copy to: 

Attention: 

And to: Cicero & George Limited Partnership 
c/o Cicero and George Elderiy Corporation 
325 N. Wells, Suite 800 
Chicago, Illinois 60654 
Attention: President 

or to such other address as either party may designate for itself by notice. Notice shall be 
deemed to have been duly given (i) if delivered personally or othenwise actually received, (ii) if 
sent by overnight delivery service, (iii) if mailed by first class United States mail, postage prepaid, 
registered or certified, with return receipt requested, or (iv) if sent by facsimile with facsimile 
confirmation of receipt (with duplicate notice sent by United States mail as provided above). 
Notice mailed as provided in clause (iii) above shall be effective upon the expiration of three (3) 
business days after its deposit in the United States mail. Notice given in any other manner 
described in this paragraph shall be effective upon receipt by the addressee thereof provided, 
however, that if any notice is tendered to an addressee and delivery thereof is refused by such 
addressee, such notice shall be effective upon such tender. 

7. Counterparts, This Agreement may be executed in two or more counterparts, each of 
which shall constitute an original and all of which, when taken together, shall constitute one 
instrument. 

[The remainder ofthis page is intentionally left blank.] 
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IN WITNESS WHEREOF, this Subordination Agreement has been signed as ofthe date 
first written above. 

Bank of America, N.A., a national banking 
association 

By: 

Its: 

CITY OF CHICAGO 

By:. 

Its: Commissioner, 
Department of Planning and 
Development 

ACKNOWLEDGED AND AGREED TO THIS 
DAY OF , 2014 

Cicero & George Limited Partnership, an Illinois limited partnership 

By: Cicero and George Elderly Corporation, an Illinois corporation, its general partner 

By: 
Hipolito Roldan, President 
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STATE OF ILLINOIS ) 
) SS 

COUNTY OF COOK ) 

I, the undersigned, a notary public in and for the County and State aforesaid, DO 
HEREBY CERTIFY THAT , personally known to me to be the 
Commissioner of the Department of Planning and Development of the City of Chicago, Illinois 
(the "City") and personally known to me to be the same person whose name is subscribed to the 
foregoing instrument, appeared before me this day in person and acknowledged that as such 
Commissioner, he signed and delivered the said instrument pursuant to authority given to him, 
as his free and voluntary act, and as the free and voluntary act and deed of said City, for the 
uses and purposes therein set forth. 

GIVEN under my hand and notarial seal this day of 

Notary Public 

(SEAL) 



STATE OF ILLINOIS ) 
) SS 

COUNTY OF COOK ) 

a notary public in and for the said County, in the State 
aforesaid, DO HEREBY CERTIFY THAT , personally known to me to be the 

of [Lender], a , and personally known to me 
to be the same person whose name is subscribed to the foregoing instrument, appeared before 
me this day in person and acknowledged that he/she signed, sealed and delivered said 
instrument, pursuant to the authority given to him/her by Lender, as his/her free and voluntary 
act and as the free and voluntary act of the Lender, for the uses and purposes therein set forth. 

GIVEN under my hand and notarial seal this day of , . 

Notary Public 

My Commission Expires 

(SEAL) 

STATE OF ILLINOIS ) 
) SS 

COUNTY OF COOK ) 

The undersigned, a notary public in and for County in the State aforesaid, does hereby 
certify that Hipolito Roldan, the President of Cicero and George Elderiy Corporation, an Illinois 
corporation and the general partner ("General Partner") of Cicero & George Limited Partnership, 
an Illinois limited partnership (the "Partnership"), personally known to me to be the same person 
whose name is subscribed to the foregoing instrument as such officer, appeared before me this 
day in person and acknowledged that he signed and delivered such instrument as his own free 
and voluntary act, and as the free and voluntary act of the General Partner of behalf of the 
Partnership, all for the uses and purposes set forth therein. 

GIVEN under my hand and notarial seal this day of , 2014. 

Notary Public 

My Commission Expires 

(SEAL) 
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EXHIBIT L 

Opinion of Developer's Counsel 

(Attach at Closing) 
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EXHIBIT M 

Form of Payment Bond for Work in the Public Way 
(Attach at Closing, if Applicable) 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disdlosing Party submitting this EDS. Include d/b/a/ i f apphcable: 

Cicero & George Limited, E5irtjifii¥§iu|» 

I 
Indicate whether the Disclosirig; Party submitting this EDS is: 

1. ['̂  the Applicant 
OR 

2. f ] a legal entity holding a direidt or indirect interest in the Applicant. State the legal name of the 
Applicant iti which Jhe Disclosing-Party holds an ititerest;, ^ 

OR 
.3. I ] a legal entjty wi^h a right p|:cig:R.tjpl (s;e"e;§'^ptipii,IL.B.l.) State the lgga| nanie of theMtity in., 

which the Disclosing Party holds a fight o f GontroJ': . 

13. Business address of the Discl0Sifr|:Pai-ty,; 325/f(^. " f e i l ^ , StkiK^̂ pQX ,,. . .: - • 
Gicagp,, I L 606S4 

U Telephone:- C31i^)60MgOO .:Fax:' .(3i\2)002-;653.a Eniail;- mkruselgihhdeycdr.p,. com 

D. }»Jame of contact p&rso.n-: ^^^^ ^ ' ^ ^ ' ^ f .. , ... 

E. Federal Employer Iden.tifica£ioti No, ( i f yoti have one); j / 

¥i Brief description of contract, transaction' or other ,undertaking (referred to below as the "Matter") to 
which this EDS pertains, (Iricliide project nun^bfer arid Ipcafion of property, i f applicable): 

Financing for 4800 W. George 

Which City agency or department is requesting this EDS? ... PJ-annlng and Development 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

^ ^ NA -

Specification H and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

\ . NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person 
[ ] Publicly registered business corporation 
(i J Privately held business corporation 
t 

[I ] Sole proprietorship 
ji ] General partnership 

Limited partnership 
[l] Trust 

I ] Limited liability company 
[ ] Limited liability partnership 
[ ] Joint ventare 
[ ] Not-for-profit corporation 
(Is the not-for-profit corporation also a 501(c)(3))? 

• Yes [JNo 
[,] -Other (please specify) 

2. For legal entities, the state (or. foreign country) of ioeoTporation. ox oirganizatioh, if apipiicable; 

I l l i no i s 

3. For legal entities not ofg;ariized in the Stpte of Illinois; Has the organization registered to do 
bus|jhg§.s .in/tii,?.Et.aie .oJ.IllJô ^̂ ^ 

HYes QUo. []N/A 

B. IF TFiE DisGiL̂ sns;̂  BA^^ 

1.. List below t;he fujl names-ahid: titles executive'officers and all direcfbrs bf the entity. 
NOTPI : For notrfolf̂ pfC^̂ I'̂ eXPpr̂ ^̂ ^̂  af sp IMflbelovv^all members,-! ariy.whidh; g.fe lela^etitities-. 'Tf 
tliere ate wp s'u-c'hs.tnfetribeTŝ  write; ''Tjoi rrieiri-b.̂ r̂ 'i" For. thists, estates or other si'milaf,entities; list,beJ6:w 
the; legal tifJ,ehoI.dex(̂  

j i f the en&tyis ̂ •|E,ft"e*a| jsaftnership^ lixpateM parttiejship,, limited liabiliiy-.cojTifp:ahy.,jimted 
pattnership Pf jdlht veiilB̂ ^̂ ^ list beloV^ tfte Aarne. and titie of each general partner, managing member,, 
niahager or afty other p.erspn/or eiM̂^ the day-tb-daiy managerhento.f the Disclosing Partŷ  
NOTE: EaQh legaNfttity li must submit an EDS, op its own behalf, 

Name 
iCicero and George Eldetfly Corppration 

Title 
General PArtner 

jliis^panic Housing Cicero and, George LLC sole shareh6lder of the GP 
1 

Hispanic Housing Developjnent Corporation s6le member of the LLC 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of tbe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venturê  
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interest of a merabcr or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional infonnation 
from any applicant which is reasonably intended to achieve full disclosure. 

Narne Business Address Percentage Interest in the 
Cicero and George 325 N. Wells, 8th F l . DisclosingParty 
Elderly Corporation Chicago, IL 60654 .01% 
Hltjpanic Houalng 323 W." Walls, 8ch Floor 
Development Corporation Chicago, IL 60654 99.99%^̂  

SECTION i n - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS 5s signed? 

[ ] Yes t ] No 

If yes, please identify below the nanie(s) of such City elected official(s) and describe such 
relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. Tbe Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whelhei a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
* I t i s anticipated that Bank of America, N. A., or i t s a f f i i a t e , with a 
business address of 100 N. Tryon Street, Charlotte, N. C, 28255, w i l l 
acquire 99.99% interest in the Disclosing Party upon the closing of the matter. 

Pages of 13 



Name (indicate whether 
retained or anticipated 
to be retained) 

See alitached l i s t 

Business Relationship to Disclosing Party 
Address (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

(• ^ Checfc hsre if the Disclosing Party has not retained, nor expects, to rcitain, any such persons or entities.. 

Av COtllT.ORCiERED CHILD SUPPORT COMPLIANCJ^ 

.LJn;der Municipal G;o'd:e.:Sect'iGn 2-92-415,5ubstanti,al ownersi of busineiss;, Entities .thaf eontract with 
ihe-City'̂ uStl^c^fial^^ obllgatmns tlVmpghout tl>e cp,nk-^^'§ ternr,. 

fttjtypefsbh ^ho:;,dir-ectl,y.or iridirectly-owns 10%. or m:qre ofT'he Distc]:6:Siji:g Party .been degl.areci in 
:artea?a;ge.o-a,aBy. eliild suppo.rt qb-lfgations by any lllinpis court of cQmp'efe.pijuwsdiG.tjii,h,? 

[ ] No P] No person directly oj indirectly owns; 10% of piQjt'B of the 
Ksclbsiiig Party. 

;.f '''Y,e'S:/* lî iŝ th:a,person eiiteî ed iiito -a cQui;t-appToved..agrfeement.fpr.pay,n3:ent 
is,' t&'e peiFspnvi'i? edaipli.ance with that agreeinent? 

[rVes [ ] N o 

B, FURTHER CERTlFieATId^S 

1. Pursuant to Municipal .Code Chapter 1 -23, Article I ("Article I;")(which the Applicant should 
consult for defined ternas (e.g., "doing business") and legal requirements)̂  i f the Disclosing Party 
sulsraittJhg this EDS Ss the Applicant and is doing business with the City, then the Disclosing Party 
certifies as fQl'low's: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt ofy or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, thefl, fraud, forgery, 
p|erjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acJ<nowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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Name (indicated whether Business 
Retained or anticipated) Address 

Relationship to Disclosing Party 
(subcontractor, attorney, etc.) 

Fees 

Applegate & Thome-Thomsen 626 W. Jackson, «400 
Retained Chicago, IL 

tax attorney $120,000 
est. 

Chico & ISIunes 
Retained 

333 W. Wacl<er, #1800 
Chicago, IL 

zoning attorney $25,000 
est. 

Weese Langley Weese 
Retained 

9 W. Hubbard 
Chicago, IL 

Architect $575,000 
est. 

GSG Consultants, Inc. 
Retained 

855 W. Adams 
Chicago, IL 

Environmental Engineer $55,000 
est. 

National Survey Service, Inc. 
Retained 

Tropic Construction 
Retained 

30 S. Michigan, ft200 
Chicago, IL 

325 N. Wells, 8*̂  Floor 
Chicago, IL 

Surveyor 

General Contractor 

$15,000 
est. 

$14,500,000 
est. 

The first two contracts will be assigned to the partnership prior to closing; the remaining four contracts are 
currently with Hispanic Housing Development Corporation and will be assigned to the Hispanic Housing Cicero 
and George LLC and to the Cicero & George Limited Partnership prior to closing. 



2. The Disclosing Party and, if the Disclosing Party is a legal entil-y, all of those persons or entities 
identified in Section II .B.l . ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of governfnent; 

b, have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 

, obtaining, attempting to obtain, or performing-a public (federal, state or local) transaction or 
contract under a public transaction; a violation-of federal, or st-ate antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification, or destruction ,of records; malcing false 
statements; or receiving stolen property; 

e. are not presently indicted for, or eribinally or civilly charged'by, a govenamental' entity (federal, 
state or locaT) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not,, within a five-year period preceding the d'a.te of this-EDS,, had one or more public 
transactions (federal, state or local) terrni.nated foT cause-or default; and 

e; ]i,ave nx).\y within a five-year period pjre<SCdihg th^ d&tQ of tliis. EDS,,,bee;n convicted, adjii.dged 
4ifj4^.-oi5 tcpmd liable m » civil p.foGe<3ding; or inaiiy cnmmal or civrf acti,on.i including actions 
;G,&njgernjh;g'BSvii;Oti'm£ntal violatiphs, insti%j,ted b.y the. Cfty or by fhe: federal-gov,,ernme.h,ti any 
S,tate;, Or'aitty other-ynit of Jo 

3. The-Cfertif[catfo'hs in subp'̂ rts 3, 4 etnd 5 coHcexn: 

• th^ Di'sejosing; Party; 
any "'Omiymtot" (roeaning, any e.onjract0.r.ar -'subcdĵ #a;ctpf-û ^̂  % th'e. DTsctosing Party in 

cptiij:̂ ctiqn.v9.af]î t̂  lyl-atter, jttcludlhglDVit nofiriih:ited; fQ alfpgr^^^ pT;i&gai'enti,tde$:di,sc|ds:ed under 
$e(5t1'on I , ^ , . "Disclos.tixe of SifbcoEtraetors and Other'Betained Parties'?); 
.• ta.y ''''Affiilated Entity" (jneaning a person ox eritity that, diir-ec-fly or indir.ect:lyc .c,ontrols'ihe 
DiVclosin̂ vParl̂ ^̂ ^ controlled by the. Disclosing Patty, or i^/.-with the Disclosing Party,.Tjnder 
cbmnion, control of ahbther person or entity. Indicia of control iftclude, v/ithout limitation: 
interlocldng-managettienf Or ownership; identify of interests among fafinily mernbers, shared facilities 
and equipfhent- conimon use of employees; or ofgaiiization of a business entity, following the 
ineligibility of a business entity to do business with federal or state or local gpvernmentj including 
the .City, using s.ubstantially the same management, ownership, or principals as the ineligible entity); 
with respect to ContractorSi the term. Affiliated Entity means a person or entity that,directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted .or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed Or coU-y ded' with Other bidders or prospective bidders, or been a party to any such 
agreeQient, or beeat convicted or adjudged guilty of agreement or collusion among bidders or 
prospective hi'ddsrŝ  in restraint of freedom of competition by sigreement to bid a fixipd pric,e or 
otherwi&e; or 

c. made an admissibn of isuch conduct described in a. or b. above that is a matter of recordv 6ut 
have not bfeeii prosecu'ted for such conduct; or , 

d. v'io3ated,;tJh .̂pfpvisions of lylwnicipal Code, Section 2,«̂ 92-61Q (Living Wage Ordirian'CE).. 

4; Neither fhc' Diadldstog-Party> Affiliatiid Entity or Contractor, dr any of their;empTpyees-:p̂ ^̂  
agents ot ,pa"t"titters,.-is'baited from\i3ontTacting 'Syith any linit of state or local govfernment.,a,s- a r.e5iU-l̂ .of 
engaging in or bemg cpnvicted of (i).bid-rig^gihg in Vidla.tj-on of ihCS 5/33Er3; (2) ti'drrotatiBg 
yiola,tipn.pf'||6 I-lyQS 5/3;3E>4,i or (3) any similar offense of any state .or-of the United.;States of 
.^tueri^ift •̂ a.tĵ &'piltjiljSs'.the-,saanu elements as the offense of bid-rigging' pa-bid-Rotating'. 

;5. Neither thig iE îsGios'fngrPaffy nor any Affiliated Entity is' listed PR-any of thefoilowingJ , 
ip.aint'aihe,d.by theOf^^ A5S,et!s;Contrbl of the U;,S. Depâ rtment of*lje,Trê suryvpf.̂ ^̂ ^̂  
Bureau pf industry and Security of the U.S'; Department Of Commerce of their's,yccessors: the .Spfeciaily 
Designa.ted'N'aitionais l^ist, tibe Denied Persons List, the Unverified List, the Entity List and the 
li>eba,rred List, 

6. The Distldsilig, Pa,fty,.un4Grstands ahd shall comply with, the applicable requirements of Chapters 
55 (Legislafive Irispec;tor General), 2-56 (Inspector General) and 2-15$ (Governmental Ethics)„Gf the 

Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in thiS:Parf B- (Further 
Certifications), the Disclcsing Party must explain below; 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official, 
of the City of Chicago (if none, indicate with "N/A" or "none"). 

NA 

9. To the best O-f'the Diselpsing Party's knowledge after reasonable inquiry, the following is. a 
eomplet̂ e list of all .gifts that the Disclosing .Party has given oj- caused to be given, at'̂ hy time dmng the 
,l2̂ .tnQnt-h period preceding-the ex.ecution date of this EDS,, to an employee, or elected or âppointed 
pffiGTiaJ, of the City ,pf Cbicagp, For purposes ofthis statement, a "gift" does not inelude: (i) anytliiitig 
made generally availabie to City employees, or-to the general public, or (ii) food or drink provided in the 
eonrse of official City business ahd h'avihg a retail Value of less than $20 per recipient (if none, indicate 

'•witfa.-̂*N/A:-> 61* ̂ vnonĝO. 4s to_::a.ny jaf!tiĵ .ed.l»eJQ3y*'jRlŝ s.ft.9ls€i list4b?.0ian?ft.9f.lhs.GiJy:??.eî ©!ifc«. ... -
' iSk 

C. ,CEIltIFI'^:ATI0N Q l smTUS AS FIl^ANCIAL.IKSTiTOTQN 

.V. The Dis<!ilosin| Piitty efet,l;i'ie'S;,'thaf-.1;h.e D-jsclosihg Party (check o,ne); 

[,lis .jp ĵs^pof 

a "finaieiai institution" aSrdefined.in Section 2-32-455(b) of the Municipal Code; 

2. , I f the-Diselosing party IS a financial institution, then the Disclosing Party pledges:. 

"iWe'are;not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal, 
Code. We fyrtlier pledge that'noheof our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-3i2 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss ofthe privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-.32-455,(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 
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If the letters "NA," the word "None," or no response appears on the lines above, itwill be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In aecordancei with-Section,2-f 56-110 of the Municipal Code: Does any official or employee 
of the City-have a, financial interest in his or her own name or in. the name of any other person p.r 
entity in the Matter? 

[]Ycs [^]m 

NOTE: If you checked "Yes'' to Iteha D.l. , proceed to IterosD.2. andD.3. If you checked "No'''to 
Item D.J., proeeed to Pa;rt E. 

-2\—Unless-sô id'p'lj.rsu.ant'tor'a-̂ pTOeeŝ  .of cow^ bidding,-or otherwise permitted,•noi City 
elected official'or em.piQ.y,eB Sbilihave a finahcial iiiterest in his or her own name or.'ih the nam-eof 
any other person OT, enti^ inikQ'^cMsb: of-any property tliat (i) beldng -̂.to the Ciiy, or {ii),is. sold, 
for taxes or assessitjents,: of (iiijf is sold by virtTie of; legal process at the suit of the City (col.!e<5tiveiy, 
'City Property'̂ 'aJ'̂ ").; ^D:rtf.p&&s.̂ tipn for property taken-pursuaht tq .the City's eminent'dQtnain :povyer 
does no.t con̂ stitil.tfe a fitja^'daj-tnter'est within the meaning of'.this Part D., 

5 Gt es th.e M,atte r inivdl ve, -(D i ty ̂ |?:r6p erty .S al e,? 

3- I f yov checked."YeS" ib item Dvl., provide, the names and business addresses of ithe City " 
officials or einptoyees'having su-ch interest and identify the nature of such, interest: 

N ame Boisiness Address Nature of interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party n-iust 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ 1 . The Disclosing Party verifies that the Disclosing Party has searched any and all .records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no, such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 abpve, the 
Disclosing Party has foiind rdcords of investments or profits from slavery or siavehoJder insurance 
policies. The Disclosing Party, vferifies that the following constitutes full disclosure of all such 
•records,, including the hanies of any and all slaves or slaveholders described in those records: 

SfOTE;: I f th:e.Ma,tt#is fetg;pajly fimcjted, eeipiplete this Section VI . i j f l i e Matter is. h:oi fedeiEally 
fanded,-proo.eeditp ^,e.ctioni'yjI, Fpiipjarppses .ofthis .Section VI^ tax credits allocated byfhe>City 
and p.foeeeds pf.debi;?5b1igatidj5,s of-t̂ ^^ fedeyai funding. 

A. DEKT;^?aCAiTfON;il^ • 

I . ii'lsl belav!/ the;, names of-aj} persons- p.r entities registered-under the fifcderal Lobbying 
Disclosure Act.ffif l9!-̂ ;§~wbQ'̂ .̂ ^̂  lobbiying.eont$cts on b:ehalf of the Disclosing:Party with 
FjespeGt to the i*i.attef t (Add. sheets if iietesSary): 

I 
(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the vyord''Hone" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Actof 1995 have made lobbying contacts on behalf of the 
L) isclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A. 1. above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
a{?plicable federal law, a member of Congress, an officer or employee of Congress, or an employee ofa 
member of Congress, in connection with the award of any federally funded contract, making any 
fe|derally funded grant or loan, entering into any cooperative agreement, or to exlend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

Page 9 of 13 



3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
SjCi 1(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
5j01(c,)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5* If tjhe Disclosing Partyis the Applicant, the Disclosing Party must obtain certifications equal in 
form aod-Stibstance to pa,j'agr,aphs A . l , through A,4. above from all subcQHtractofs before it aŵ afds anj 
subcontract .and the.Disclosing Pairty must maintain all such slabcoutractors' certifications for the 
dUratiojj t j f the Matter and mtist make such certifications promptly available to the City updai req̂ uest. 

B.. CBRTIFICATION RBOARDING EQUAL EMPLOYMENT OPPORTUNITY 

rfthe Matter is federally fundedj federal regulations require the Applicant and all proposed 
:Sub&6fl!tratftoxs to suhput ike fotiowing infoTrnation with; their bids, o.t in v^jritltig ai the owtset of . 
.nfegptiafi.ops'r 

f§ ihe DisGio§;in^^?:rty tbfê A 

•r.f'"Yg-s,'" a.rt.s.Vv6rt̂ ^ 

j 1,. ..If̂ .ue yoti'd'eVieloped fffld do you haveron file;affirmaii-ye,"a.etion proĝ ^̂ ^ .pursutot to ^ppfieabl'e 
t̂̂ deilalregiil̂ tiitSns?, CS'̂  
'[\|-V,e:s [jgNo 

2. HaVe you filed with the Joint, Reporting Committee, the Director of the Office ,d,fFedefai 
Contract GDmpliance jPrograms,, or the Equal Employment Oppprtunity .Commission all reports due 
uftderthe applicable filing requirements? 

' i j Yes m No 

3,. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [X| No 

Ifiyou checked "No" to question I . or 2. above, please provide an explanation; 
[ The discXoslng partly does riot, have any employees and therefore has not created 
or implemented a policy. I f the disclosing party hires any employees, i t w i l l 

create and implement a policy to the extent required by law. 
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SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE,PENALTIES, DISCLOSURlE 

The Disclosing Party understands and agrees that: 

J.. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
c'orttract or other agreement between the ,Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
off any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156~and 2-164 of 
ttie Municipal Code,- impose certain duties and obligations on persons or entities seeking City contracts., 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.eityofcihicafio.Drg/Ethics. and rnay M ô be obtained from the City's Board of Ethicfs, 740 N, 

sldgwick St., Suite 500, Chicago, IL 606-l;0 .̂(3T2) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances, 

C). I f the City determines that,any ih.fofmAtiptt provided in this EDS.is false, incomplete or .inaccurate, 
any contract Of otb.ei- agreenient in connfecttofl with.W,hick it is submitted may be rescinded orbe void'or 
void£ihle, .anid th;e .City may pjj.rsue any refn-edies'under the:'cpntractor agreement (if ndt-i-esc-in̂ deid ô  
visid), -at lawi of in equity, inc'&idiwgl tetmfn.atihg th'e Disclosing Party's participation, in the Matter aftd/or 
declining to allow the Discldsing Painty to participate- in otfi^r trail̂ sactiohs with the City. Remedieŝ at 
law for a false; stafement of material'fact-TOa^ include incarceration and an award to the City oif; treble 
damages, 

D, it is the City's policy to make ,thi§' dqoumfnt- avaiiabie to the public, on its Internet site an.d/of uppn 
request. S'ofijecOir alfof the lpiprm.ation pfpvided on this IDS,and any attachmentsto this EDS m,ay'be 
made availabje to tie public .on the Internet:, in resppnsetp a Freedom of Information Act requestv.ot 
otherwise. By completing and signingfbjs -EDSi the Disclosing Party waives and releases" any possible 
rights' or claims wW^h it may have .against the City in connection with the public release of information 
contained,in this EDS and also authorizes the City to Verify the accuracy of any information STibmitted 
in this EDS. 

E The info,rmation provided in. this EDS rnust be,kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of .Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-15,4-020 ofthe Municipal Code. 

T ic Disclosing Party represents and warrants that: 
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F.l. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. Tbis includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors lo use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("BPLS") maintained by the U. S. General Services Administration. 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to bo hired in connection with the Matter certifications equal in 
form and substance to those in F. l . and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 

NOTE: If the Disclosmg Party cannot certify as to any of the items in F. 1., F.2. or F.3. above, an 
explanatory statement must be attached to tbis EDS, 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate 
and complete as ofthe date furnished to the City. 

Cicero & George Limited Partnership 

(Print or type name of Disclosing Party) 

Hipolito Roldan 

Corporation, i t s : GeneralPartner 
Hipolito Roldan, President 

(Print or type title of person signing) 

Signed and sworn to before me on (date) 
at <^oo County, 7^/.l//ttt/s (state), . 

•OFFICIAL SEAL-
Notary Public. ' ANNETTE ZEMLAN 

NOTARY PUBUC, STATE ( J 
Commission expirBs:_ 

My Commission Expires 

EMUN I 
rE OF ILLINOIS \ 
ires 4/9/2018 f 
V W «• w H>-4 
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CITY OF CHICAGO 
.ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WlTfl ELECTED CITY OFFICIALS AND D l̂PARTMENT HEADS 

This AppepdĤ  corrnpleted anly by (a) the AppHcant,, and (b) any jqgal mtiiy vMtih Aas a direct 
jvyrierslvip itttareist irivUiig:;̂ ^̂  IS perceat. It I? not .to be coniijieted' by any legal entity 
yjiifch Ms oxiiy artittdireet ownership i ^ in the Applicant, 

•Und;6r Mjjni^pii .%d€' geei^ 15,, the Discloiiiijg.fat^ tnust diselos? wtetlief aucfr Dî olosing r̂ty 
or aay ̂ 'Apjilic&life.t̂ â ^̂  
•sriŷ sle.ctjsd'̂ ^̂  A ̂ fefiniJial teJatiouship" axists if̂ -̂ s pf tfae d%jhi^BDB is 
{?i:gned,: tbe'Dis«ilos.inig' Piafty or ;&jiy ̂ ^Applicabie Kayt/' or any $pms& ot DoKoEstic -̂ sartner tieteof is-.related £Q 

inaŷ ô  ̂ ny-̂ l̂ fermao, tft^ eity ̂ l&rh, the city .̂ easureif sfmy dty departmdnf lĵ ,ad as-.5j)(3tĵ toi*£lpmestie 
jsarfneror as a:iay dfiM Mhwin^, wliether by bJood or-adoptipm. parents child, btotbej: QX sister, sunftoj-wncle-,. 

•.iji^e^^^5fvs?i^aiR^5^^ 
.or sfe|5rrtt){tet̂ ŝ?«|)S<jn- br,3tii.pdai3,ghtei:, .stispbrgtHeT or .st«p5.i§t?sF OF h'aif̂ br.ote-tsrtatif'̂ si?̂ ^̂  

Diifiloiirig |iat|^#;%;^;or|^^^ p̂ Hwei$.pf J i s^Ks^gB^ Gig{|Iaga:g';p8l$|f-̂  

^kfiJi^sli^ a|l ^̂ î ^mgm'̂ Tab̂ fs. trieiiibefs-0S^e'blselo*i^ 
e6i^ ^M^m. of tjje^lfejkiskg-Fai^ and;#^0®j/-j^^ too 

t • • • • ' 
\ '=&dpsiiS9W\0l^m Sp6̂ j,$6.otDQtnostfC'î ariti'̂ ^̂  

have a *%miliS]'reiat}Ou.sHp'''wft̂ ^̂  aji ejected city-ofincial pr depaj-tm?n,t.hBad.?' 

f Xl Yfis {i m 

If yeSj pIPBSffid̂ ntiĴ  belpAy. (1) the Aame and title of sxxch person,.(2) thenariiG; of the.legal entity to:0nbh 
su'ah p̂ rsoĥ iŜ QOimected;. (3) the .natne and title of iht- elected -city official or departmepthê d fo whom sxibh 
person has ,a fanjjlial TelationaBip̂  and (4) the prei&ise nature of such ,familial relationship. 

1. Hipolito Kpid'ari* President 
Hitspanic .itlQUsing Development Corporation ' ' ~~" ' ' 

'J. Proco J.0.e Mbi-eiTO, Alderman 
Father-=-in-;Iaw, Spn-in.--law 
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CITY OF CHIGAGD 
ieCQNQiynC DtSCLO SD.K.E STATEMENt 

AND ABPIDAVtr 

V''^:ji:i;affl;::-'v!i^.;i.iMfi:;j!()^.;. 

P$jj)t Pflftjf stibwittlng this BBS Is: 

m 

0. 1̂ gI&p6iT?4. 

B. F^deffllBtiipfayfii-WentifiCfltion No. (î 'you. have 

F, BnVf 368c,ripti<rf^-0f fii)ntra6:t, trapsa.ction or other undertaking (referred to belQW va|ih;e ^'Mfl^ 
wHibb thfeB0&^>eif«in8. (ihQl«de pro/ecf number and location of property,, if &pp\ic&1^]'e}:i 

Flnaopiiig for 4S00 W. George 

G. Which City agency or department is requesting this EDS? ^̂ "̂"̂ "8 and Developmerit 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

NA 

Specification # and Contract # 



SECTION 11 -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Peiistfh 
t ] puliliciy regisffefed. bp'siness ĉ ĉ rpprâ ^ 

Psî atg.iy.held b,\):3iijes's-porppEatip 
[ J Safe prqp~Eî t(3ra.Ej 

[ ] Limited liability .oom.pany 
[ ] Limited liability partnerl̂ hip 
[ j Joint .yen tu.ipe 
[J Kptrfor-profit.ccS.rpqratio^^ 
(Is the not-fdf^'pi-ofif corppr^ 

k 't^M Ijfe^; entiiies pAtb^g&fti^ajd iti \li(9 :̂ ate- of lllinoi^^ ms tbe ^iSgaiijzMjqjl^esgilt^iipiltj! 
,>^.,.iii.._.,.;ii;.b.ii.*;>i',>=«*?v: 

<t)9T!3&^f;ri0^^ ai^<.iij$t-lifiliow ati meiisberg, if^ftiij^i 
weEC;.Wî i?a For trusts, estfttess pr̂ tttheif ijitiii3ae:4jt^i^^^^||pv^ 

jaTtii^f^hjp P f p t t t vfctitt)^^ 
panatet atr5«><̂ >;p.QjfQTi.;Q̂ ^̂ ^ titiat Opn^olsi the 

: l.aqh l̂ ^gftl, ̂ fttity.Jfsfe'S b̂̂ lî W fntfst.wi^mit an EDS on its owji: bB'hatfi 

'̂am.e 

Ipolito Roldan 
Hispanic Housing Cicero and George LLC 

Title 
President and Director 
sole shareholder 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiary ofa trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030-pf the 
MuniGipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any appliqant which is reasonably intended to achieve full disclosure. 

Kamfe Bu îtiess: Ad̂ dresff Perceptag? it^ts.rfestjjitb© 
Hfl^iBiiic HPUsing .325 If̂  t^^ils, '8th ^loor DisclpsiffgPa& 
G±G6rq; «j4 George l i e Chiq.ago', Et. 6065A aoliei ^harehQlder 

" j : . . • : : J . . I ' . M - ' ' 

.th^ n̂ meCd) i5f such City fcliSdtied.QffjdflI(fii) 

t t t m - ' 1. V I • i i.u - T " f ,p- iSi r in. ! . i i " i i 11 n i l n -> .-...f t r" , ' , ' if i il n* M h ' , - r ^ i ' I T l l Hi I I H V t f ^ j ' ' I ' C ' V ' . ' (.^!!.";^'"''''0 

dmotJiit; o f ^ t f fees piftld! ofi .̂ sCtnjateU.to Be THd Discbsiflg Pai# is Xiptm^p'^M^^i^f^^ 
etiiptosreeiisWoaf^pti Party's reg11laî p$.>±ô l-r 

"Lpbbyist" means any person or entity who undertakes to influeflce sfny legfslafivfe-or^adiBM^ 
,a6tiofi,Gti behalf of any person or entity other than: (1) a not-for-profit enti.^^on Mvtmpafd: btf̂ ^̂  0 ) 
himself. "Lobbyist** also means any person or entity any part of whose duties as an-ejnplpyee-of 
another includes undertaking to influence any legislative or administrative action. 

I f the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether 
retained or anticipated 
to be retained) 

See attached l i s t 

Business Relationship to Disclosing Party Fees (indicate wfajsthcr 
Address (subcontractor, attorney, paid or estim.ated,)'NQTE; 

lobbyist, etc.) "hourly ra|e" pj ''tih.d;." is. 
not an act̂ ptaijie-|ii6SiĴ  

:;f; f J.^|jgQfe||!i:§?|f M , l ^ ejfpects td ceMiftn^a^^Vl^^ 

A. GOmt^^RDERtb GHIliD S f PPQ CQMPLIANC^ 

tl.4acr M ĵp|5i|̂ l̂::€k>d9 ̂ g(^j&n: pjhstanlialowHers of bitsin^sj5:erititifis^:i|)^^ 

^ | ^ ' | # 9 # 4 i i » . o % pr indireptly owii's w 4 
6;iaei[ps|n| Paft5^ 

ig petsoti ij^feteflii^To ̂ vcaurt'-dpprovfid fagre.ei)S;enf.foii payiaefit cif 

[JYes a^^o 

B, FOiXTHBR eERtlFlgAT-rONS; 

I . Pursuant to Municipal- Code Chapter 1 -23, Article I ("Article I")(which the Appljeaiilshsjujcj. 
t̂ onsult for defined terms (e.g., "doing business") and legal requirements), i f the D jsCrosihgvB'aifty 
submitting this EDS is the Applicant and is doing business with the City, then the Disclb'sifig.Party 
cprtifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for; any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: I f Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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Name (indicated whether Business 
Retained or anticipated) Address 

Relationship to Disclosing Party 
(subcontractor, attorney, etc.} 

Fees 

Applegate & Thorpe-Thomsen 625. W. Jackson, HAOO 
Retained Chicago, IL 

ChIco & Nunes 
Beta tried 

333 W. Wacker, #1800 
Chicago, IL 

tax attorney 

zoning attorney 

$120,000 
est. 

$25,000' 

We&ie Langley Weese 
Retalriied 

GSG CcinsuItantS/.iric. 
Retained 

Natiopal.SurveV Service,, inc. 
Retained 

troplis Cbhstructlpn 
Rdtalned 

9,W.Hubbard 
•Ghlcagp, jL 

855 W, Adams 
Chicago, IL 

30 S. Michigan, #200 
Chicago, IL 

325 N. Wells, 8*''Floor 
Chicago, IL 

Architect 

Environmental Engineer 

Surveyor 

General Contractor 

$57f̂ 0P(\ 

SsSjObo: 

^ • 
esV. 

^umi^r: 

:the'fjrsf two epntiracts will be assigned to the partnerJhlp prlof to Closing; the remalnln&fqur qar|tr3ets'aj36f>̂ .̂ 
currently with Hispanic Housing Development Corporation and will be assigned' to the Hlsfianlc HqUSIî g;C|i:̂  . ' 
and George LLC and tatheCicero & Gebrge Lirnited Partnership prioi- to closing. • - .̂̂  -



2. The Disclosing Party and, if the Disclosing Party is a legal eniity, all of those persons or entities 
identified in Section l i .B. l . ofthis EDS: 

a. are no.tpresently debarred, suspended.-. prpposed for debarraenti declared ineligibje.pr y,i).!.untaj;î  
excjyded from any transactions by any fed.eral, state or local unit ofgovernnlen.t;. 

b. âyê 'Jidt,- witfiin a five-year pecioj'.pfecediĵ ^^ th.e date of this.EDS, been conyiMfeid-bffajs.̂ î ^ 

S%t^i^l!?|drteq^i?/{ij^ _̂  

d. hffy|j Hbti jj^^thi^ 

tfialigketiBitJS (federal̂  $lsfe'6> l;Q:c;a1') teî ininaVed for cause or defajiit; aiid 
f>.i i«p#i«ife; NyjJJvn rfe^J'iefai^piBfjpf^^ th^ date-:©?this JBD î Nen^ 

1. îlhtê ŝjfffdatftnft 

• '̂jî t̂  '̂ ^ t̂̂ l<itot'̂ (f^^e.ftn^ng^^ epntl;aetoT-;oi: sui).opnlTaetor used by the;D$sjoJQsjĴ ĝ î3̂ ĵ̂  
«j&nfig(^(S^r î:th t̂h6 m persdtrs of legsJ entities 
Se,Gt|otL:î j;*»Dfffeloi5ufa Pf Subconttaptdrs and Other-Retained Parties'*); " ,• 
• any AJfJlik^dTEntity.''' (meaning a ppfsqh or entity that, directly or indireetij^: Gpjife.6k,th^ 

Di3plq8iiiigi'|8%, j5 .cPritroUe.d;̂ ^ the lij^.olosing JParfy, ,or is, with the piscldsiiig ̂ att̂ î̂ ^^^^ 
oontin:oli. iOohtfpl of another perison or efstity. Indicia of control include, Wi'thpuj liaititiQn^ 
interlocking management or ownership; identity of Interests among family members, shared fieil/.tiies 
and equipment; common tise of employees; or organization of a business entity foil owing the 
ineligibility ofa business entity to do business with federal or state or local government̂  including 
the City, using substantially the same management, ownership, or principals as the-ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly Or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization ofa responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"), 
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;| Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
I or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, v/ith 
1 respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
j before the date of such Contractor's or Affiliated Entity's contract or engagement in connectiCn with the 
,: Matter: 

a, bribed or attempted to briber ot been convicted pr adjudged guilty of b'ribejt̂ i:' pf Itfep̂ ^̂ ^ 
bribfev a.tiUbiic offrcet or empldyee ofthe City, the State of UlinOis, oif 

1; gftyejirnnent̂ pr ^ f tny^slate or Ipjcal gpvernment in the United States M^Ami^ i l i ^ i ^^ 

1 lEgt^enf^M be5^icflSi5*|X!^ m a|jti4ged gttllty pf agreemeiS|^»p «fili|)^iiG«tR|feic^^ > 

j otherwfi'^&j-of • :'. :. 

Cl rnad&iw aĵ ifoissicitj of siich eonduot described in a. or b. above th^t i8 a niatteitf|-f^c^^^ 
i ha.ve ho.t ^(jen proseG ĵted fgr such conduct; or ^ 

.dv .V î;Q]fttgllt&ft:lJrqYlaiPMa?f Miml^ Section 2-̂ 92-610 .(i.iviilgrT^g0|3ft;|ini 

I 6. Tbe Disclosing Party tinderstands and shall comply with the applicaible requifejijepts didhgp̂ ^̂ ^̂  
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Bthle's) of .tlie 
Municipal Code. 
,i 

7, If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively ; 
presumed that the Disclosing Party certified to the above statementŝ  j 

—: • •- .• i..,.r::;.. ., • •-•i • .1 "T ... .'-.'. ">.•>•;}'" 

••• • . ' • •.' •" ' . -. .. 
•••'•:r,'.V - " 
.i...::-l^^'3k ... .'..'•< 

j j :V- j . : , -
.... . -J ...... ..., ^ «-;>.>•'•• .;' " i * ' 

8̂  TO the best-of the Disclosing Party-'s knowledge after reî idhable ittqui'ry.'the/fbllp^in | 
eptnplgJtft lisi? pi^ali- current employê ?? qf tpJSiisi^psvil I'arty wb|ti:'>gg|̂  i 

j nfipritii*pei$6d;.|r^ the ex^eutiiaij date;©^ ' 
i of the jlij^if^feijipagp i 

.QPJ 
rs?....,,... „ . ., 

coû sT 

1* 14?̂  ©ĵ ibl'qSifig cgrtiftes that th.e Disclosing^ Pat|̂ „̂ 6R)??̂ lŜ 6̂ t̂ ^ 

• is i^isnQt 

% ''finanC;t6]-ffti5:titufibn'' as defined,in Sectioh.2-32-455(b).of the MMibipg pOd,6. 

I 2. ff'thO'DjscJo'sing Farly IS a financml institution, then the DtscJosiftg' %5^ pjed^ 

I'We are not aftd will not become a predatory lender as defined in Chapter 242- of the Munioipal 
Code. We further pledge that none of our affiliates is, and none of them will becqmcv a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that Becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss ofthe privilege of doing 
business with the City." 
j 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): 
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If the letters "NA," the word "Nonej" or no ri;sppn̂ e'appeaY^ on tĥ .|i.n?s. sbove, it will be-
condusively presumed that the DisclosingPajiy.Certified to th:e abô yfi si.a,tentients, 

! • 
1 D, CERTIFICATION aEUAf̂ DmO'lNTJEEpŜ fl*̂  
j AiiyiWi9rds,orterfns that.are defined-ih (Shapt€iF!.5:ril'̂ ^4^^pî ^ 
j n5;63;rtjjij'grwft6irû  - . v" ' • 
il ... .'''i..•.,.<.-v,., : • • , , . ...-.. • 
:i sr. . . . . ^.. J^.^-

'10fEi li)[Q\iXi)iieck&d"W' tolm%^̂ ^̂  IfyfiuCfieifeked "Nb'46 

I % t̂ Veî s $dld ̂ lit̂ iAftnt tg.fiproo.ess>tif'iê 'fi:(5̂  ntxGlty 
j s }« !« f f^ employees 4̂ 11 kve 

I 

'f]i>fl.eit £lie:Mitt6f lfi volve City Ptoperty M 

pYeS [iNp 

3> If yoti checked "Yes" to Iteni.D. In ploŷ de tlî - Al̂ ifî li-̂ flid̂ iÛ n̂  of tbe City 
ffffiaials or employees having such intefe3f iiii iien;ti# 
i '' 
Name Business Addcess Katafe.oTIhterest 

I 4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 
,r 

Ê . CERTIFICATION REGARDING SLAVERY ERA BUSINESS 
•I 

I Please check either 1. or 2, below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an allachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

j ^ 1 . The Disclosing,Paf,tŷ v,erMĵ ^̂ ^̂ ^ Party has searched any and all records of 
I the Disclosing Pâ C/ andijâ ^̂ ^̂  e;ntiti.es fegarding records of investments or profits 
I froni slavery Or ^iav^iiQ^ (ihPliiding insurance ptiliciiifes 
I issued to slav^boldlfS;1tKftt>;p^ Oit death of their slaves), aiid 
I the Disclosing:Party ha^fqt^H^ 

j • . li.. .,,-^Z \ 

J i . List tî l,QW tb? ttaiixt|:cit^jj^;$|§^^^^ federal Lobbying 
disclosure Actof MSi^ S^i^^^ Disclbsing Party with, 
respect to the MatfgK ( ^ i - $ i ^ s # | r ^ ^ | i ^ 

(If no explanation appeals or b'egflis Ot) fjSp.Ii.iie.s above-, or if the letters "NA" or if the wprd "None" 
appear, it will be conclusively pMs'ujiie'.d thfif the Disclosing Party means that NO persons or entities 
Iregistered under the Lobbying DisolpSuxe A.ct Of 1-995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the'Matter.)-

/ 2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A. 1. above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee ofany agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee ofa 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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.1 

Ij 3. Tbe Disclosing Party will submit an updated certification at the end of each calendar quarter in 
i; which there occurs any event that materially affects the accuracy of the statements and information set 
I forth in paragraphs A . l , and A.2. above. 

I 4. The Disclosing.Party c;ertifies that gitM^^ organization described in section 
[ 501(c)(4) ofthe Menjtt&esi^iiire l̂ Qĵ c. o.|_^^|%:$p'fefti^?li-p.egwlz8.tio.n described in section 
j 501 (c)(4) of the: Internai>ili5Venu? Oo^e p^,fagi; b^j^fiiS' and will not engage in "Lobbying; 
\ Activitieis''. 

••••••• • 
) .5.- i f t : 
I fdrrti iahd substance 
I duration of the M^ttjbiiaji^Sn^^ Qity upon f̂ qtieSt* 
| B . CERTIFICATION Q A ^ ^ M J ^ l i t ^ ^ ^ OPPORTUNITY 

J If the Matter is federally i i i p : ^ ^ i e ^ t U and all proposed 
isubcontrectOES to Siihlfii{'1 |̂e be (IT Writing at the-outset of 
(negotiations. * , 

lis the DisclQ#ig.RartyvfijaiS^ 

j [ ] Yfes mm 
i . .. • , 
If "Yes," answer the three .iqiî $tiSilsTb!̂ :I:6^ 

j . . >... . . .. ' 
\ I. Have you dth^elb.^eia-<i:tta..^'3«8?i^|^S? \ikMM^MmMiiRSI!&^Q9~P«f§l«tai pursuant tD fJpftfiaWft' 
federal regulations? (See 4f i:PpLff^^ii(<^^ 

I nves i}m 
^ 2. Have you filed with the Joint:Kep]or̂ i]nig>< ônimitte&, the Director ofthe Office of Federal 
Contract Compliance Pfograms, or the Eqtial ferhplo>ment Opportunity Commission all reports due 
under the applicable filing requirements? 

i [JYes [JNo 

3. .Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 
' [JYes [JNo 

I 
If you checked "No" to question 1, or 2. above, please provide an explanation: 

i 
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I SECTION v n - - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
ep:M:PLI.ANCE, PENALTIES, DISCLOSURE 

,1 
The, Dijrelosing Party understands and agrees that: 

: fj^^;0T^^t}iXisix^s^ disclosures, and aeknoWledgrhents contained in thif EDS will becpnje part b/'any 
cic^j^B!f^)t!i)p^ thd Ay^piljef iit-and tĥ ^ cpuhe^fen AKiib tlifj Matter, •ŷ ĥ thei} 

j ^ ? ; i ^ 5 ^ f e % p t e 50^ Chicago, ILed^l-0> (3-l!l) 7 :̂̂ *?|̂ ;0r The I^SiSfosiilg p^rty piust cpmply iffflly 
t3a îliaM6tyB:̂ M1gspt!dinaiittBs. U ^ ' . . 

W 
•SI 

p i M ^ ^ ^ ' ^ ^ l ' P M f o y / t 0 fpake thfe ;d'!SSXmiĴ  p.iitlttc on |ts Tnt!ii*i6t:$ t̂ê ndipr<\ipQi) 
| e q M 4 i ' " f A off^^ irifortnStion |rg>;*aEê ^ this BBS- and,an̂ / attBO&iiiestts tathiis ED^ may be 
4fi,a;̂ i|.& 9̂jlk̂ ^̂ ^ public on the l£iii.t(5jilef, ia-fg^onse to a Freeddm-pf rnfoilrn'atipn Act teqti.e.st, of 
efh^WfseL; B̂ -doth'̂ lê ^̂ ^ and signing <thjs.EDS> Disclosing Party- waives arid 

it may have agai'nsf-;therGi;Q'in connection with the pul^lie : 
arid releases any ppssible 

release of information 
4bji^ain# ifi diis EDS and also authorizes tbe City fo verify the acciiracy of any information submitted 
iri" this Bps* 

H. The information provided in this EDS musl be kept current. In the event of changes, the Disclosing 
PafQ'sintist siipplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Qhapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept cun-ent for a longer period, 
as required by Chapter 1-23 and Section 2-1 54-020 ofthe Municipal Code, 

ii 
The Disclosing Party represents and warrants that: 

1 
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F,L The Disclosing Party is not delinquent in tho payment of any tax administered by the Illinois 
Department of Revenue, nor aro the Disclosing Party or its Affiliated Entitles delinquent in paying any 
fine, fc8, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, lloonse fees, parking tickets, property taxes or sales taxes. 

F;2 If to Dlsoloslng Party is the Applicant* tbe Disclosing Party an(l H.s. Affill&ted Erititias will not 
: U$e<j7qrpjê  use,,aiiy facility Ildtê  by tbd U.S/̂ vî Ai # the federal Bxcjudcd 
PartJisil tjiit Sĵ ^̂ ^̂  U. S. Gerieral Senripes A<fr4fflilln̂ t)ô ^ 

[iiii .if .̂ e-̂ jlisplbsing fuTfyia the Appllo8nt,.the pisola8ing;Pftrty w|)l obial̂ .fif.ni.any 

,̂ 9f̂ ;;Ŝ ^̂ :sii|̂  9n3 F-̂ /atJoVe aiid wili-aot, Wlthp̂ ^ prtot WriliSq coisento of the 
iDliyi ua><aiiy ̂ ch C9n̂ ^ °bi provide suoh ccttifioâ dns at that tbei 

T̂ lsQloslrig F t̂y Has r«̂^ believe has not provided of cannot prdvlde truthftil cerrificatlbiis. 

MOTg; If the Disclosing Party cannot certify as to any ofthe Items in P.L, F.2. or F.3. above, an 
$}(plaiiatQiŷ tatem6iif,mu8t be attached to this EDS. 

cM'r^tiCA'itOK 

SI?j; jlKtatty bf p the person signing bdlowJ (1) warrants that he/she Is aiitli,oriz6<l tp execute 
tWii;Ei5s -fî  on behalf Of the blsOlosTng Pattŷ  and (2) warrthts ih'at flU 
.̂ ejtiltfiadona.̂ ^̂  contained in this JBDS aad AppcndU;A (if applicable) Brô tniê  accurate 

Cji)̂  flimistied to the City, 

(Hcerb and 6eorg0 KLdetly Corporation 

(Frinf .bt̂  typcf natab of Disclosing Party) 

:($ig5 here) 

(Print or type name of person signing) 

Freaidtot 

(Print or type title of person signing) 

Signed and sworn to before mc on (date) 
at d a a K County, I^IOA'CIS (state). 

_ Notary Public. 

Commission expirBs:_ 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAlVULm. RELATIONE^ W f t f Eiipa;^) # 1 ^ Q DiEFAKElyitlf̂ ^̂  

OP 
any ejfcfe^i^l^^lffp; 

fte tn^yoriî ^ pg liiyicitĵ  l?$̂ ujpienfthead,a? spous,e;prr:€[pi>̂ iî ." 
parWer o n ^ l i ^ a i l h e ^ ;i^t!tef^^ of sistet, latij^tfi^^ 
niece iOfcnep}ii#!tygfaf^ 

E "i^ilcll^liriW iiv SiectiQn;iiigjp^|!*F ;>^u ov - : 

extt^isin|iSijSlilaia^^^ 

j DOBS the ij)i,lclosiiig Party pr ̂ y •^^^Rfliclbl^llait^^^ dr aiiy Sp'busp 
have a'*iarni;lrar relationship" \vi'th an-:6f^fej$,c1 '̂pffiGial or departmei 

or Domestic Partner thereof ePtipSslatly. 
department head? 

[Xl Ves 

i] If yes, please identify below (I) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 

i 1. Hipolito Roldan, President 

\ i i . Hispanic Housing Development Corporation 
'~' 3. Froco Joe Moreno, Alderman 
1 Father-in-law, Son-in-law 
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B ^ ^ f t Q m - .GENERAL rNPGBMA'TIQN 

p. Ham̂ ofo-ontAct person: , . A,,,... . " 

jE, FeXfeUft̂ BTppIoyef Identification Nb, (if yoTii have one))-

W* Brief description of contract, transaction or other uhdert^^f^lj^^^ir?^^ 
•which this EDS pertains. (Include project number and locatjohiiiitgr^pi)^ ll^fipfip.iW^)'; 
;l 

I Fimanclng for 4900 W. George 

0. Which City agency or department is requesting this EDS? P^ "̂P-̂ P8 TDgvelopMent 

, If the Matter is a contract being handled by the Cily's Department of Prbc.urefhent Services, please 
,j complete the following: 

Specification U and Contract # 



SECTION I I - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I . Indicate the nature of the Disclosing Party: 
p] Limited liabili^ cprppanŷ  
[ i lijmit^jl^llaiSiljJ'^ 
[ j Jointven'tur.e: ;. 

( i s m i M p ^ p l l i i ^ 

. ..::^:;.:LJi^.:!:H:;•,^::::::k^^'^iUti^ 

M J^ltf^tMSssj tfis stsfer (or ftii^el^h- ̂ 6pTi|i3!?):isfiMi|̂  

P Petsph 
y ^ .Pufilipjy registered business corporation 
'̂:| r̂ijĉ tfety'h"0l5d,biUsl corporation 

Q S^l^«)pci?Jtpcship 
i!|r '^nsi^?|^ffB^ 
^ipj^ j f t r te r^hip . 

ri.fv.;,K,,-v.;r. -.1 

\ - i j - Tf?0i: legal entities not organized in the State of llltnCrtsi l f B ^ i l t i l ^ j ^ ^ 
biHCJ]ff̂ K^Kift:tfî Stat.q of Illinois as £i foreign entity? '•-• 7̂, 

[ ] N o 

# l » t l S e a E J 0 S m O PARTY IS A LB^AL E i K f ^ ^ . • 

J U • -himhit^^ the full names and titles of all'p)t^cUtiS©5^ic^ 
t©i^tilottH3>fc-iyrpf^ also l i s | i ^ I t jNs ;^s ! f t^® 
t|e5##?0t,Sttch^m "no members;'' F p r t t ^ i l i ^ i ^ ^ p ^ S p ^ 

ifj ©RtJp-is fcgenecaL] 
""pSrtiilellljIl^.bt^ venture^ 
ijjilftlSPW.afty Plhier person or entity that controls the day?4Q îdli|î ^^ 
K0TE^ Bi^It'legsil ^tttity listed below must subiftit ffi-^-^S-'i^j^trgfisgfifl^^j. 

N-anae Title, 
i Hispanic Housing Development Corporation able rneSber 

I 2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or Joint venture. 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require.ah^ such additional information 
froni any applicant which is reasonably intended to achieve fulLdllciQspf^ 

il Name Bpslness A.d,dr,es5 

{ .|p$nybe;,^^l^jsihg Eaiî ^ bad>̂  -Si 
htiY feity; eileoJed S^f^ai iri Ilie 12' iiidntiis " 

.ni.V.'•.r...,i'''-i.V,i iilAaSfm'jM.rt) i uVBT»-~K> i '< l iM 

irv;;,:;4.;S,'ip! 

I %i#iidisittg^l&?tyMi^:e;f^ 

ld l l5^S^eunt i^ t , ^tohsi4p^&^i:d Snijj^ier p e f s Q i j . € f i ! ; € p c ? ^ p | ^ p p | ^ ^ 

iiiUUQijspf the f he; Diselt^la|^^fel^^^?P^ 
•̂̂ '̂ ''-̂ "'jBS wJip are paid sofefy tftfough the Disclosing Par|y^s're|ull^|^'^i?|lf ^ 

•J '•' Lobbyist '̂ means any person or entity who undertakes toinflv;^n,c^- |n3{.̂ ^̂ ^̂ ^̂  adrpiniSJiltfive 
action on behalf ofany person or entity other than: (1) a notrfOr?giGnHnH%d^^^ pr("2) 
himself, "Lobbyist" also means any person or entity any partof ^hosp Ĵ^̂^̂^ sis an employe'e of 
another includes undertaking to influence any legislative or administtative^agtipni 

' If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must cither ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether 
: retained or anticipated 
i| to be retained) 

See attached l i s t 

Business Relationship to Disclosing Party 
Address (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indicate whether 
paid:or estimated.) NOTE; 
"hourly rate" or "t.b.d." is 
npt an acceptall.e response,-. 

• % ':• 
•^.•^•^•"^ ^ ' - •'.Z--'W-:]i'-'^^mmm^'^mwmmmmm ./•:<''y•r:. v'•:•-

i ..... .- -^tiS^sm$M|::P^. ' " " '"• •' .'^^^•.f:/.^^^ Zy\if'-^••-

l f "fis/^'issvf&ft ppiSiiigliJfei^!^ î,;OoPft̂ ai5|}0Ved agrgefflientioi^j^pi^ 
i$ the f^»S5»'ll)'^|tfpltjilM'"«^^^ 4gfe 

[ ] 

B. FURtKCBR GERTIFieA-TlONS 

j 1. Pursuant to Municipal Code Chapter 1 -23, Article I ("Article P0(vi'l4iSji,itb,e Applie^itt should 
consult for defined terms (e.g., "doing business") and legal requifements)̂ , iflhe'Di'scTpsin'g^Pa^ 
submitting this EDS is the Applicant and is doing business with the-City, theh' th.e^Di§Clpsjflg-Patty 
certifies as follows: (i) neither the Applicant nor any controlling person is 6urfently indfcted'or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supcxvision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fratid, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: I f Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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Name (indicated whether 
Retained or anticipated) 

Business 
Address 

Reiatidnship to Disclosing Party Fees 
(subcpnfractp/j attorney; etti) 

ARRl$iate;& Thorne-Thomsen 
Retained 

626 W, Jackson, «400 
Chicjigp, IL 

•tax;attorriey - r i$i2p/6op/ 

; ; ̂ |^j?p:&;Nunes .;333;VVy Waeker, #1800 

; .:;|?i|^:g^|eyWeese ^ ' ?;WjH(ibbard ^ 
' Ghitĵ g&î L: ' . 

G,iS(3'EQri$]iiitants, Inc. 
jR^tslri^cj 

1355 W. Adams 
Ghleago, IL 

NXtlbftaliSt/rvey Service, Inc. 
Ret^tnpd 

3dSvlVllchtgan, »200 
Chl,cago,,IL 

... f'' 

. , -"iff . 
TrojiRj.tii'n̂ tTJctî  
Retaloe*Cl' 

32S N.Wells, 8* Floor 
Chtc5igp,.|j. 

GgnEtaieentfactoif^^^J^v 

THffJ-î M-tVVQiContractsWlllb aSslgnedtÔ thepartnershlp.pripr.tpcjpilĥ ^̂ ^ 
cufr̂ fiW^̂ i'ltb HlspahicHdpslHg bfê  
Vtid.f5e;qr6̂ iLCahdtothe,Qltê ^̂ ^ " • 



2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
; identified in Section l l .n . l , ofthis EDS: 

a. are not presently debarredj suspended, proposed for debannent, de,G|a|:'6.d inelî ^̂ ^ Or voluntarily 
excluded from any transactions by any federali state or Ipoal unii of^goyefnment; 

b. have not, within a fiy^^year period precedito|,the date of 
offensp;, adjudged guilfy^ op had a civii judgnjent rfndetgE 
6bt^iniiig^jtti;cSp!fiff|^^ 

. .^giiibe?|lMiii&ht};t^ 
•isl&tettierits; or rê ĉ i'wrtg sldleh pfoperty; ' ; • ! ^.' : : 

loGB^ with dommittihg any '..7.>:?r;r; 

d. have.not, wifhin a five-year period preceding the^datiS Pf :thj9;i^l|y;|:g^0^^^^ 
transactions (federal, state or local) terminated fOf oaase Qrd&fk(il%j^^ 

6. lamp ucfti^^ith in̂  a .five-year pttidd- pteoedin:̂  fhe'xlafe.0^ t&*^p??S^*l^^ 
0 ^ y 0 t ft>tind.ji^ible in a oivil jiirQieeedmgvPr m ca^itilijff j p ; : ^ ! ^ : ^ 
esneeiriying, ehyiiionrnentat vjojaionsf bistitu|;ed%y tSe i^fe ^ 
stiattê  ^r aiiyp^krtin^^^ ^ . • 

3. thê > ceEtifications. in. subpatfts I t 4 and. SL cojicemi 

• the. ;D'JS.ifIdsing f*,ai?ty* 
•> an.y'̂ Gô iiractpr*' 

cpiMte,Qtbn vi^it. _ . . .. ^ 
Seetlon IV, "iDisolosure of Subeonttactors and 6ther^et^rfj5yBdlikl6^ 
• any ''AffiTiated Entity" (meaning a person or entity thati d i t l i ^ t i i j ^ ^ p t ^ ^ 

Dtscjpsipg Pai*ty, is cdntfoHed by the Disclosing Party, 
cOmmbff control of another person or entity. Indicia 
interlocking management or ownership; identity of intetest? ' f i J S s M f e d facllitifes 
and equipment; common use of employees; or organization of a busin.ei.ŝ ;eî t̂ ty= fdl^^ thiei 
ineligibility ofa business entity to do business with federal or $tate of local'goverriment, including 
the City, using substantially the same management, ownership, or priiicipalS as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person p^ entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 

Page 5 of 13 



'Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
;or any Contractor nor any Agents have, during the five years before the date this EDS.is signed, or, with 
jrespectto a Contractor̂  an Affiliated.Entity, or an Affiliated ^ t i t y of avg(5p|̂ t(W du^ihgthe five years 
before; the date of such ContrEictor's or Affiliated Entity's-^piSiifiia^^tuyfeer^^^ 
M'aifer: 

p; tnlde iifi: fldfriiSstpn of sjioh. coptiupt ^^piiib|4'iil-f ̂  o?tfc^;|b5^«fe|i^|^^flw 

I 6. The Disclosing Pafty Understands and shall comply With; thp apf>lipai:̂ l̂ .tefl̂ ^̂ ^ 
2r55 .(Legislative Inspector General), 2-56 (Inspector General)'and. ^ - - l i ^ ^ ^ i m M ^ ^ M W i i i ^ ^ ' i i 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Fiirther 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge afte^ reasonable iaqtiiî ^̂ ^̂ ^̂  is a; 
; complete listofall current employees ofthe Disclosing ]^ar^ Who werlivij^^^^ I'^f' 
ij pipnithp.ejfi.o.d;. preceding the, execution date of'thi's.JBDSwah .e|Qplo|f0,v0f jel̂ ^B^̂ ^̂ ^̂  
"' • o (i?none, indicate With '^N/A'-'Qr*'itQn^^.. ^ " ' :i3ii.fe(Siei'd;f 

mad '̂ gensraUy available to City enjplbyees.or to ,theigeiicral^|Jutilic!>^|[||^^ 
I oovrs:e of pffida:! City business and having a retail value of;!^^ t l i f l4 |#.p;ejp^j^ i 0 < i m 
v M } : ' W ^ Qt ^%aiie"). As to any gift listed h îoWvplB^^e alsij I s M l i ^ f t i i n i ^ ^ f e ^ f ^ e ^ i s ^ ^ 

• 1.' —• T iiw^tmi'i.iiiw'i;iiVi"'jTy-i Ht!̂ ^̂  

• C^- OTJI#«iATION OF Sa:ATUS AS VmmQU.h'tHSI^mSM 

j • • • •" " ' " ' • 

ij Iv This Disigksil%Pa{# cfcrtifles that the Eiis6lQ5iftj^:%^|^<iyDB§ 

ij [ l ' ^ ^•'|s?npt 
ia "fitoanOi'al institution"'as defined in Section 2-32-455(b) of ihe Monfcipaj ;— 

I 2. i f the Dis'closing Party IS. a/mancial institution, then the DiscIdstftiff^bij^'titef^^ 

We are not and will not become a predatory lender as defined in Chapter 
[Code. We further pledge that none of our affiliates is, and none Of them V^Ui b̂ e;o'tti:e, â p̂rfedatbry 
';lender as defined in Chapter 2-32 of the Municipal Code. We understand thft b(jtfp:niing a pfredatory 
lender or becoming an affiliate of a predatory lender may result in the loss of tKe privilege of doing 
Jbusiness with the City." 
J 

jlf the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
•Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
]2-32 of the Municipal Code, explain here (attach additional pages if necessary): 
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If the letters "NA." tî e word "None," or no response appears on.fb .̂lifleAabq;y.̂ ,-ll;W îith^^ 
cpnelusivply pr.esu:mtfd that the Disdlpsing Party certified fd {he:.ai&0ye ;î tfî ^̂  

!..^^|ii^S'git^eiTn^a^:3t<? (Shapter 2-i:S6:o^ t}ie?|fiaipjdi|^ 
i '• 

\ W ^ ^ ; ;R^ . f i l i i jC iM "yes^ t̂o It^mlJ^L, proc îed tQ: &erS3# 

:SEgg§>j|&ê ^^^y^ l i t J ^ Sale? 

j 3x l̂ yo :̂isfafecfced "res"̂  t6'It^m. D.L, provide-theniaraes 8 p t j ^ ! i l ^ f e j ^ | i | ^ ^ 3 ^ ^ 
jofnciels k?ffli?loy§es baving suob̂  interest and identity^ the fta^twte^^i^li^^lll v • 

Business Address 

i A. The Disclosing Party further certifies that no prohibited financial interest-in the Mafter will 
,be acquired by any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

1 Please check either 1, or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this FiDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
J connection with the Matter voidable by the City. 

^ 1. The Disclosing.Party verifies that the Disclosing Eattjf has searcliî d .any in.a-.aU-̂^̂ ^̂ ^̂^ 
j the DisGlosihg Party an,d.any;ahd;al] predecessor entities-regardihg reeqr.dĵ .af:ih^ 
, from-slavery;or-sl^ve|g^ ... - .^.f .. . 

j issued to "sliveholdfef̂  thatp̂^̂^̂^̂  coverage fo" 
I the. IDiisê lSsiiig P|i:t ,̂iias|ptiiid sncb Fcpiirdg. 

'7j -i'v:,'""'' TUtK fi;. 

ifftioi: 
I .. 

L L,j§l.bftl.o'w;,ti|i0-ttalnŝ ^ . , 
|DiS0l6siffre:>^tctdi:;igsi^^^ loibbyihg pontact̂  qn bte]C$ii|Qf5l)^^^ 
|respeotto ihe Mtftter:,(Add shjiets i 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or ifitije WOid "Wofifi'' 
appear, it will be conclusively presumed that theDisclosing Party means thatNO.piersOns pr eiititifes 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf Ofthe 
Disclosing Party with respect to the Matter.) 

i 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
,'any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to infiuence or attempt to infiuence an officer or employee of any agencyj as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee ofa 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

Page 9 of 13 



3. The Disclosing Party will submit an updated certification at the end. of each calendar quarter in 
j which there occurs any event that materially affects the accuracy of the statements and' informatlbn set 
i;forth in paragraphs A . l . and:A.2.-above. 

i9:^e)l)3s^ifesing'l^a«^ W' 

» ^ l^Mes- ... , •li«o- •-...•.Y:-<:,,.;^^,:^„ 

i l l "V'es," ffMw^^ 

I 
I I . EW0 you 'd4:V,̂ :oped m ^ M y m have 6h fii&'^Hmtilm'm^M'^i 
jfedbr^lreguMidng? (See ^̂̂^̂̂  

i 2. Have you filed with the. Joint Reporting Committee, tbe Direotoy 
Contract Compliance Programs, or the Equal Employment Opportunity-Cibimrgis.̂ ioh5all'̂ ^̂ ^̂  
under the applicable filing requirements? 

[JYes [ ] N o - • 

: 3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 
; [ ] Yes [ J No 

Ifyou checked "No" to question 1. or 2. above, please provide an explanation; 

1̂  
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'SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION;, 
I COMPLIANCE, PENALTIES, DISCLOSURE 

« The Disclosing Party undferstands and agrees that; 

i; A. The aefti.ficatipnSj dispibsur.es, an4 Contained 
II contract or: otKer-agreement in 

ISfedgwIcfc St, Stiite 500,iqhipago. IL 606^0, C312) 744-9660. ThtJ D i ^ ^ « i f l | ^ 9 l | ^ ? I 5 E i $ ^ 

iCi, #:th§ C%defei:r|ifnBs tKat sny infbrmatroif pfcivid.ei? ifl t f i t ^ l l P ^ I ^ S ^ v f t ^ M 

jDv Tt̂ ŝ tĥ e Oity'!5̂ p(ylfcy4blfftSfc5ê ^̂ 1̂ ^̂  docum'eiit available to the..) 
|r6t|Ujpst. S'pmg' or' ail of:tii]jB%1F6tniation provided oil this SDS and anylft|t,gl?fi,^|^|g^| 
•made available to. th.e public on the fnternet, in response tO a Free,doiri^dfIfffOiiRi#Sff^ 
jctherw'ifie. By completing and signing this iSDS, the Disclosmg t ^ s x ^ ' ^ s ^ m W i ^ ^ ^ ^ ^ ' ^ . ^ I l M ^ . 
irights or claims which it.may have against the City in connection with Uie pu|)iip̂ ^̂ ^ 
Ijcontained in this EDS and also authorizes the City to verify the accuracy of 'a,ny iftfpiiroiti&fî ^ 
in this EDS. 

p. The information provided in this EDS must be kept current. In the event of changfes, .the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifithe Matter is a 
contract being handled by the City's Department of Procurement Services, the Diselosing Piarty must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
bhapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
pffenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-1 54-020 of the Municipal Code. 
I. 
jfhe Disclosing Party represents and warrants that: 

Pago 11 of 13 



P.l. The Disclosing Party Is not delinquent ID the payment of any tax î dmiim.tcfed-.b̂ ^̂  
Departinent 6fReVcnue-:n r̂a the DlsblOsjng Part/pr its Afilliatcd^sitiUcIid^^ 
fino;.^Qpij6x or qth^ This inoludcsfbut Is ncft l y i i ^ ^ ^ ; 
.5cweir'dhEir̂ ê ,Ti4̂ >nj?ê  tlck0t8,.propefty taxes priSajMitW 

N0TKni:iihe.;Dl$jBlp8jiî  

eXpl.Bfi$t(pî ^̂  bd'attaohed to. this iBDS. 

C f̂tTtWCATION 

ocT!i|iS^^ ill. iiiis JBDS aii3 Appendix A(j[f i8i^|llti^|||^^ 

Hlis|!i^cx Hbuklsg .G^ .and jGjeorga LIJC 

(Print (jlty^enairt?^ 

(Print or type riainio bf peif̂ son isi'gning) 
Pxreidd^ht, Hid^dnlc Housing DeTelopnient Corporation 
i t s sole member 

I (Print or type title of person signing) 

Signed and swom to before mc on (date) 
at /^op/i^ County, 'CU'/tu.n s (state). 

^ ^ £ U ^ Q:f.H^—_ Notary Public, 

Commission expires: H -SlO . 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFF^DA^aT 

APPENDIX A 

SFAMILIAL RELATIONSHIPS \VITH.EILECTED CITY OmCIALS AÎ JD DEPAR3?|fiip 

signed-''the Gfeelosihf ITê pĵ ĵ twiy "ApplicabJfe Fafty'' Or «)ySpou4e QJ? ̂ m t ^ W k ^ ^ i 
thcirnayori any-fddepEnan̂  
piaythefor as. anydf'&ejfolli?^ t-— »•»>"f̂ -̂ .t.rv:fr«f̂ '.̂ <:,.̂ ..̂ f̂ '̂>: ^ 
nij&ce.-X)f i ieph^, j i^ 0xid,0i\d;^ fatb.er-inr*law<,ntpttier-.inTlaWi sftn-inrlIi?/i.jj|i^M^ 
ptsteprndtfierj ̂ tepSjn 6 ; ̂ ' ; -

D i S i # S i p | : ^ = ^ * - ' ' ' ^ - - - ^ - ^ ^ ^ . r c . L . T^:-:.1^^i^^*a:^i^;^^&«.aa;.t;^:• 

pai .̂erSfiiipj 
p'̂ Ptnef̂ hî : .. , „ 
Ilin&l)ai3i%cp oig)[e?l^spiib9lhg:?a^ 

exefetsing ŝiiSiliap jEiytl̂ ^̂  

Does the Disclosing Party or ony "Applicable Party' or any Spouse or Domesfit" PMif#f' 
liave a "i^milial relationship" wijtb an elected city official or department bead? 

: t̂ Yes [ ]No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity t& which 
such person is connected; (3) the name and title of the elected city official or depaftmentiead to whom-such 
person has a familial relationship, and (4) the precise nature of such familial relationship, 

1. Hipolito Roldan, President 

~| ^. Hispanic Housing Development Corporation 
~ -5. Proco Joe Moreno, Alderman 

^- Father-in-law, Son-in-law 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

5 

•̂•k. :|ig||piaTnfr InoTttdff;djfb/s^it^g|)[lJ^;^l«ft 

i ^ j l ^ ^ E l ^ a ^ i j t ^ or ittdireotinterest in th6 A^^plipajat.SMeiQlg legft̂ ^ 
i4Tf®S|;fb^ î So^ an interest! 

^^ty^^l«>ii^'8 lfeWt:6^rijira 

1 • 

^. T ^ o l w f i ^ j i ^ W have ohe):̂  

St. B ĵf;̂ î ĵ̂ pt̂ to^^^^^ transaction or other undeitakipg.frefefred. tp below aS the "Watter") to 
W'Ki^KlftiS"iifM^ {include-project number and location of property, if applicable): 

Financl'teg: .far 48.00 t/. deorge 

G. Which City agency or department is requesting this EDS? P^-°""^g Development 

} I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
' complete the following: 

NA 

;,' Specification # and Contract # 

:, Ver. 01-01-12 Page 1 of 13 



SECTION 11 ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DiSCLOSTNG PARTY 

1. fndi?at<? the-na^rc of tbe Disclosing Party: 
I [ ] Pessbn 
\ [ ] Î i3% l̂̂ :tie!g|ŝ  eorpojiajipn. 
i t;]VH?feiia f̂e^heli(̂ ^ 

[ ] Limited liability company 
[ J Limited liability partnetahip 
i J Joint venturê  
gjj No.̂ lQr-profit corppration 
^ i * the>-|ip.trfi.r-pf gdt coipprî tibBJal̂ P, a 

^ - f § ^ ^ ^ ^ ^ ^ | S ^ s p e | g r ^ e i p i ^ ^ i a ^ ^ of incptporatlbft o? orgfin{?!ie^Ofl,;lî a l̂ji|ibl̂  

0, Ittsjtito&î Sftiâ dla of ininais: Hasrtbe-prganiarpiioo rcglgtored̂ p da; 

(1 U ^ ' 

I ,1ft. fill » u t i w olficfifS ;afldx aiLdirefatara. oft̂ ^enfli 

'mm^^f^f(^:b^^ ,the day-to-day tpanagepocnt of tlifc DIsolosiiigiFatty. 
KWriJj^feit^P^lg^ its oWtibebalf̂  
1 

Name Title 
.1 lggpjlri.t^J{9$de[fl. President 

at"Ct:ddHe"d lls,t of directors and officers 
.1 No'M'b'fflbers 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party, Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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HISPANIC HOUSING DEVELOPMENT CORPORATION 

BOARD OF DIRECTORS 

SfafflWIBIIWÎ  

Nahic Elected Term Expires 

FTank^j^il Bqnk 

'̂ ?|̂ edKalnma^ 

,,Ri6ilar̂ I5l|u!3rpa 

;fZ0)̂ .=Pre5ent> 

ilitlUdfiicfC^ 

March 31.2015 

March3l.,20i5 

June 30,2016 

March 31,2015 

%,;Wrifrt?IoCrw 
Director 
(1̂ 97.Pii?sei)0 
Cplumbta ipollegc 

HankMendoza 
Director 
(idOO-Present) 
Rigbtneld Solutions, LLC / 
Casualty R.ccovery Group 

Sql.Florcs 
Dirttctor 
(2013 to Present) 
La Cosa Norte 

March 31,2015 

September 28,2015 

September 19,2015 

Terrence Young 
Director 
(2013 to Present) 
Urban Partnership Banit 

December 11, 2015 

IV 05-2()N 



interest of a member or nianagcr in a limited liability company, or interest of a beneficiary ofa trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
froni .any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
,Npne-. DisclosingParty 

- '' - • " - - i':: : •-• •" • ' •::[•• ^ ^ y - " 

Has the=ibisQ(o$|flĝ P:arQ̂  'business relationshipj" as defined in Chapter 2-156 of the Municipal 
Code, •.with li^^t\;i^'^^6<^ dl̂ bial.in the 12 months before the date this .EDS ifr signed? 

[JYes 

If yesrptwseideatl^bfilow the flame(s) of such City elected, offfcial(s) and describe such 
relalippihipCs)*,̂ ; 

SEGTJO^?TV;- t i S G L d S M AND OTHER RETAINED PARTIES 

The E>IS(SfQsirig Raf^ and business address of each subodntractor, attorney, 
lobbyist,V8;ccbtlrttl̂  Opnsultarit and any other person or entity whom the Disclosing Party has retained 
or expecti to retain In connection with the Matter, as well as the nature of the relationship, and the total 
amount of the feis piiid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who arc paid solely through the Disclosing Partys regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (I) a not-for-profit entity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated 
to be retained) 

See attached l i s t 

Address (subcontractor, attorney, 
lobbyist, etc.) 

paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

•if J Cfeci^j'ecgJ$f^^^ rior-cxpects to retain,̂ sny sû ĥ pex5opa.orfiQiHife.?i 

A. GSXl^^m^^llW'^i^ 

"U^nderTiluiQl^ll^/f p;iii50(?6̂ ^ st)ibstan.tial owner.g; qf bustnesis .Bntlites .tbai:c0iWraot Witlx 
ihe.-©i;^^®is|;;f@e^ 
.1 

I f lî p fjersoh dije?!ctly or indixfeotly « W a 1;0'% M6t,e oMe 
fi^ei^Sittg Party. 

If •*'':y5fê f̂̂ |g§' j ^ ^ ^ '& eoitti-flppTOYBd'agreement for paymsanEof all 6u'ppot?̂  ow54 a&d 

H. FU.RTWER.'GgRT̂ iCjAS'mm 
ij • ' 

il I . Pursuantto.<M:uaieip,fti. Code Chapter 1-23, Article I ("Article r')(whioh the Applicant should 
consult fof dofffred terms (e-,g,< '^oiugbusiness") and legal requirements), i f the Disclosing Party 
submitting this Bps h tlie AiJ|)lic$nt and is doing business with the City, then the Disclosing Party 
certifies &S fpllp^ifs: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of; or has ever been convicted of, or placed under supervision for, any 
criminal offense fnvOlvihg actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
dbing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes soine five-year compliance timeframes in certifications 2 and 3 below. 
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Name (indicated whether Business 
Retained or anticipated) Address 

Relationship to Disclosing Party 
(subcontractor, attorney, etc.) 

Fees 

ApRiegate & Thorne-Thomsen 62$ W. Jaqkson, tf400 
Retained Chicago, IL 

Chi<Q;&Nuhes 
Retained 

333 W.,Wacker, #1800 
ChIca|ii;i.Lr: 

tax attorney 

zoning attorney 

$120,000 
est. 

$25,000 
est. 

Retained; 

QSG.GonsbltaiitSilhtft 
Retained 

r̂ ationaiSueyeySerylce, inc. 
Retalnied' 

Tropic. Gonstriictlori: 
Retained 

syWrtubfeard 
Chicago; IL 

8|.5rW* Adams 
Chicago, it 

30 Si Mlchl$a.n, ftZOO 
Chicago, iL 

2̂SN.W:e.l|9,8"'.FIpor 
ChicagOi It 

Architect 

Envtrohnlental Engineer 

Surveyor 

General Contractor 

$57S;D00 
ê t. 

$55,000 
ejt, 

1̂5,000 
est. 

$14,500,000 
est. 

The first tWp;cpmr9!C.tywin;be partnership prior tp closing; the remaining fbijr contracts are 
currently; wliHH&V?̂  DfeVeloprneht Conjpratlbn and will be assigned to the î lspanlc Housing Gicero 
and Geoii59lLi£irtii.'fffth€!0̂ ^^^ iseoTife Uitttfed Partnership prior fo closing. 



I 

2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
I identified in Section Il.B. 1. of this EDS: 

a. are not presently debarred, suspended̂  proposed for debarment, declared ineligible or voluntarily 
i e-xciuded frprp any'tranSactions by any federal, state or local unit of government; 

b. have not, w-itjiin 6:'Sŷ %eiE»t peflpd pre.ceding the, date of this EDSj been convicted of a criminal 
i offensig; adjudged.g^lltyivpf rendered against them in connection with: 
i Pbfaiiiii^Valtefidi^ a public (federal, state or lopal): ti-ansaction of 

c.> tf^^;;n#ifii^O^^ by, a gioveftimental,eii%(fe;^eil8lv 
sfaf^/tJrJi^iiiNj^^^l^ iii'cl9US^-B,2:b, of this Sm^tin% 

d. hav$i ' i i ^ Mt |&#%!^^ |pa# j ]^T* ' e f f f l f t g the date of this EDS, had one or more p#tlio 
trasySao^WT^fei^jifttiJ'^ for cause or deiault;-and 

6^i^i4gi¥(i|;|ji^p|(^^ or by the fed^al goVemnient, 
m .̂. Of ii^^^l^^fsjfli^ 

3. ThfercertifijetijC^^ aineeril^ 

undef 

--^ . ._„._._iii:{r^*?^-^Ji^^^ et-entity that, directly or indirectly: controls , tbe 
DisciosiijfFiiii^i.t^ i E ^ j ^ t l ^ JS^lo^&g-Party, or is, with the Disclosing Party, under 
common feohttoj p'f'&p.oi3ijE|t̂ ^ entity. Indicia of control include, without limitation: 
inteflocking raaha|iemJen^pf.O'Wllp^sBi tdenfity of interests among family members, shared facilities 
and equipment; common use df employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 

' Matter 

I a, bribed, or. atteWipted to bpiM^̂  pr-been .convicted or adjudged guilty of bribery dr attemptingto-
j bf ib:e., a'plibvllp'iQî ^^ City, the .State of Illinois, or any agency ofthe federal 

gq̂ ^̂ rn-tgent̂  in the United States of America, in that pffiflef's! 

' i p l ^ i s f ^ ' P P ^ ' ^ i ^ ^ ^ i i ^ c l ^ i ^ e ^ ^ by agreement to bid. a fuo^iSiiiiss 5^ 

|! • • , . 
c. made; 111,t4nifif|b» of siSefe'Cottdu'et descf̂ ^̂  in a. or b. above that is a matter of record> but 

' hM:ei.rttitbjS:gn;g '̂8^^ 

j •' \: .. • . 
I 4. M f e l ^ l i l t l l l ^ ^ or etmtractor, or any of their employees, •i3,£frei;als, 
agents: 
engiigfj 
,Violattbp. •. 
knjetieiaii^SliiJaiii feidrnggifit ofbid^rdtating. 

I 6. The ©isolosin'g Party understands and shall comply with the applicable requirements of Chapters 
2-55 (LegislatiVevInspector-General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe 
iyiunicipal Code. 

I 7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

J 
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i l f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
•presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of theDisclosing Party who were, at any time during die 12-

I'month period preceding tjie execUtidn date ofthis EDSj an employee, or elected or appointed official, 
iof the City of Chicagqi(ifn-bne,. indicate with *'N/A" or "none"). 

• NA 

9. T p M & ^ i ^ i i ^ ^ ^ s 0 d s i a Rg<?S?:l)ê |:̂ «#<^ 
cbmpligl̂  liSf p l ^ ^ n ^ l i ^ ^ 01! caused tahe,givj5ttt;at any iSBie-idjiriDgthe 
12! îtiOiii(h.|yeHiS^^ tb.1^0iiiployeie^tJf€jleOted orfippo^ 

Joffioiali off t i^ ̂ i^y'<?jE^i|a|pv for pH%p;^?j^Qi^ a "gift'- does not lnolud,er (i) Sitything 
•made geri(̂ rii\Xy !^(d\f^^^ iti6 geii6ri1 public, or (ii) food or drink providisd in'the 
jcpuhse o f ttfficbi dii^'fttiSiKeisf Rnd.Myin̂ ^̂ ^̂ ^̂ ^ Vsflue of less.; than $20 per recipient (if npne., indicate 
jwith "N/A" or "nciti!̂ )̂̂  As t<? ĝ |t:̂ .̂i]Sfe'̂ ?̂ rpj6w, |̂  also list the name pf the City recipient.. 
i;- - - ^ M ' " '"'"'^ •.;j.'B:../Af*rV^f^Vi^^.^>«y^;^ :. • : ^ • 

, VI iir!;i.,i'iy^.^r:i. . •, rr. ^•^>a>,li••g^•l "i^ >, v..:^j!i.-«<i.)rj.''. .Ci'.: . •. • ' ' ' i-<>|-li< ^.^u. 

j 1. the.ms?̂ i<Jilp̂ î ^̂  

j []is ft'iwt 
li 

;a "financial fiistiiti^n(^M '0ft'ftGd of the Mnnioipal Code. 

2. If the DiS'cloSipg Paifty IS a finatiCial institution, then the Disclosing Party pledges: 

"We are not arid will riot become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
;pode. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
lender or becoming ari affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 
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I If the letters "NA," the word "Npne," or no response appears on the lines above, it will be 
; conclusively presumed, tjii.at the î is.prô s Party'.certified to the above statements. 

•iD; OER;piFiqA^io#RE^^ Gfry BUSINESS 
p 

"Any wpj-dsMtSfinsitligV Ofthe Municipal Code have the same 
jmeaning^vi^ni n^e!$%tfi^ 

NOTE: I f ypu^^^ked '%s''^t)^JJ^iDv^ Id IfeijM:D.Z, and D.3. Ifyou cheeked "I^IQ" to 
fteml),t.i|(jresgjed:,tio^ifl^ ' 
-I 

,2.: U;nltess4P|:i:|;}̂ i?j5U-ff#%tf̂ ^̂  

any' 
: power 

does xjpt con;sli^^#j|i5|^ 

DoeS;fh^i^ttiBF:|i^ 

i . • • '̂ 
I 3. If§:bU: dljCBflked ''=^^8^% 1 % ^ ! ; . , p r i i j ^ ' M BliSBs: apd business atosses of 
officials or erô .̂l5#e's ht^^^miii&-'id^S^.^ jdejitJfy the nature of such interests 

! " •• • •• 
l>i ame Busipes.s Addî eas Nature of Interest 

{ 4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 
i 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 
i 

I Please check either 1. or 2. below. I f the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ 1 . The Disclosing Party Verifies thatthe Disclosing Party has searched any and all records of 
jthe Disclosing Pairty and any and aH predecessor entities regarding records of investments pr profits 
'from slavery or slayehdid.er insurance policies during the slavery era (including insurance policies 
' issued to slaveholders diat prpvideci coverage for damage to or injury or death of their slaves), arid 
the Disciosingip-aity'h^^'f^urid n̂ ^ records. 

!>.j.;-Xrr:r.Tv^'CM!^ 

and pifOj^Sf^^lii^i^ J ^ i ^ ^ ^ ^ 

A. GERTlM^OTWa#3v(^B^^ 

11 1;. List beK?w '̂(fi$f||l̂  
Disclosure A c t ) # f | ^ i f c ^ S ^ ^ ^ On̂ bebatlf bf JSiê PisclpSing;̂  
respect tp | ie !̂]0tp.f̂ ^̂ ^ 

(;If no explanation appears Of begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be Cjonejusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

' 2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to infiuence an officer or employee ofany agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee ofa 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
arncnd, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 

I forth in paragraphs A . l . and A.2. above. 

j 4. The Disclq;s,inĝ B̂ai1̂ yf;ce itis notan organization described in section 
1501(e)(4) ofthe IhtgraaiRe^ it isi an organization described in section 
5̂01 (c)(4) of the toemslv^^ notengaged and will notengagein; "Lobbying 

I Activities"; 

i b r r n ! , a n # i u ^ ^ p i P ^ i y ^ 
fsubejdinfi:ft^|e!|T^^ subiffOntractorsyceitificaiaons ̂ ofethe 
idHrafiop igf?fciiii^te|? thê t̂y-:UponireqH:(f5ft 

'B. eERTlFiGAI^lpif^^M^ OPPORTUNITY 
I . . . . . . 

iftbejjjattg^ 
isu'FconSfeGtcisÎ  OfTnwĵ tirigatlEeQiitsetpf' 
negoti.atioiiSV 

Is the Dasctosip^Ji^^al^^^^ 

j []Ves. \ • 

I f ' * Y e § , ^ ' ' | » g £ ^ ' ^ g i ^ p 

\ 1. I » yoS ̂ dgleS action progxanfis putStiattC ̂ •afjpiibiahle' 
Pedef al̂  rfe&uifstiife m i l B ^ f c ^ federal'|eguiratii|f.4^^ vsj-v*:̂ !*-*̂ ,*̂ ^̂  
j [1 Yes' • ' • ' • Q f c : ' ' , ' 
,1 

I 2. Have yoU ffldd^^tjivpe J;PH^ Committee, the Director of the Office of Federal 
Contract CotiUpii^pt^-I^^Qp^fft '̂, §f th>,E.qtisi iTriployment Opportunity Commission all reports due 
under the applicable filing rggpiifeements? 

i []Yes ;ffi^b 
r 

'• 3, Have you participated in ariy previous contracts or subcontracts subject to the 
equal opportunity clause? 

,i [ ] Yes tJNo 

1 f you checked "No" to question 1. or 2. above, please provide an explanation: 
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' SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
j COMPLIANCE, PENALTrESi DISCLOSURE 

jThe DisclosingParty understahds and agrees that: 

I A. The certificatipnSfcdii?cl?);3'6rfŝ ^̂  contained in this EDS will become part of any 
i; contract or/othei' agteibro'̂ itHM Ap'pfipftnf and the City in connection with the Matt.isr, whether 
I procurement, Gity tfiiiV^ tp the City's. .ejcecUtlOn-

3'as.0d|* 

, .Ohlpters 2̂ P56 s i ^ : ^ ^ df 
entijii^si ss&kir̂ g :i3fty;sM 

iwork, lbUSiheiS8jr;dif oisdinafieieis'and a trairilrig prjpgram is IfyailaM^qft 
line at ww,W;0itvdich^a'fe^;9ifg'/^t^M^ggty iB&;v 'altos Obtained from the City-'s Board of ^thi6iy74Q N.. 

'4 3̂! i 2) 7'44-9"6iS0. The Disclosing Party must comply fUiiy Sedgwiek St., SutiftlpiOki, 
•With the appiiegblf;i?fd|;ftafi|lSi^' 

p. If the City d ^ ^ p i ^ ^ ^ ^ p i ^ ^ ^ ! ^ EDS is.false. incompletedx ina(3:(jti*at̂ ^ 
ariy cptitractQT^gjh^^ siibwittied m^^he/retaeindedJdr 
yoidable» 4rid/tb'|̂ ^ ĵ̂ ^^ 

dfcoifiltftgtt^ traffdSdti&n^ With-the K^iiie||eis^' 
law fetf S i ^ l S e ^ J s j ^ i l ^ W ^ i P an awararte tfi6 pi ty^{3f '^^ 

re.qu.es,t. Soiii.e^f::|lM^^^ 
D. R l s ^ | t e , l i p | j i ^ | ^ g g ^ g P ^ ^ on lcs fmemp:$iffe-«w 

" "" ' " ^^^mi^^^^Q^:^^ arid any aftajJhnjĵ tfip-tBî ;]^ 
made available t o t l l i g l g ^ ! | ^ t | | | | i E ^ ft.Ffeeddni of IftfdririatljOri,Ajiy;*«<^ 
otherwise. &y eo.lij]^J|||fito|^ 
righ,ts or oiaSms W^ijf f i f r^ l^^j^^^ ccfftpection with the public release of ilifoHnatipri 
cjontained in this EJIlS and-Msp,a,ilttî ^̂  City to veriify the accuracy ofany inforination submitted 
in this EDS. 

H. The information provided iri thi« EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement t^ls IDS up tb the.time the City takes action on the Matter. If the Matter is'a 
contract being handled by th0 City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Parly represents and warrants that: 
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F.l. The Disclosing Party is not dcibiqupnt in tbe payment of any tax administered by the lUijiola 
Department of Reyeriue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying aiiy 
fine, fcprtox or other eî^̂^̂  This include?, but Is not limited to, all water charges, 
sewer chargeir,(|icpriŝ :feeŝ ^ 

use 
Pairtî is rtiiitMst'syllefe 

}6i(ht 

DlsCloŜ gPaf:ty>ijâ ^ or oannoi provide trudbiiil certiftcBtions. 

NOTE: Iftft'ê Î pji;̂ !?!̂ ^̂ ^ in P.l., F.2. or F.3. aboye, an 
explanatbty dtabffi^ti^st ĥ̂^̂̂  

Under jpenrityj?Sfp̂ ,]̂ iî J:he;̂ ^̂ ^ Ci) wairantjs iliat he/jhc is audiorized ,to'ei50(}utft̂  
this;Bl>§?^j}:^^^4^;(^^ and (2) Warrants Ul« ill 

and conipifttif afpiiî ^̂ ^̂ ^ 

(Print Of .tĵ p* 

Hipolito Roltf^ 
— I . ' ! . . I ' l T - f r 

(Print or type naioiie pfpersbij filgiiiiig) 

President 
(Print or type title of perisori signing) 

Signed and sworn to before mp on (date) _ 
at / ^ ^ / ^ County, :2-lCfiuo/< (state). 

Commission expires: 

, Notary Public, 

'OFFICIAL SEAL' 
ANNETTfe ZEMLAN 

NOTARY PUBUC, STATE OF lUJNOIS 
My Comrrfsslon Explrss 4/81/2018 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELAtiONSEGEFSl!^ OmCIATLS AND DEPARTMENT liEADS 

ijrridcip».ritnj îSO}o |̂jia^fe.niu^s^^ 

partner Oif as iky d f i ^ ^ or sisfcr, aUtit pf :yncie, 
niece or wepHeWi g i i n i ^ j S ^ g^^ daughter4n*iaw,.stciî athfir 
•Qhtepmcsflteicsrt̂ pSsif̂ l̂ ^ ~ 

"Api?li5flble .Pa^"; to^|§j|l !S:f|̂ ĝ UfllC ŝing.P.gr̂ ^ listed.lh>Sjbpttdh Il)345|L^:iftfte, 

exen2ising.si.fnil'sf aa^Oldtyi 

Does flie DiscloiSihg%p(?^flJtyi^!^^ Donicstic Pattnct thereof cuixently 
have a "familial rclation^hip'''^With=^^^^^ 

Yes 

If yes, please identify bsslow (l) the panie and title of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the nwne.afid title ofthe elected city official or department head to whom such 
person has a familial relationshipi and (4) the precise nature of such familial relationship. 

i 1. Hlpolit:o Roldan, President 

' • 2. Hispanic Housing ffevelopmeht Corporation 
3. Proco Joe Moreno, Alderman 
^- Fatlier-in-law, Son-in-law 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

I 

SECTION I - GENERAL INFORMATION 

i A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/if applicable: 

j Bank of America , N.A. 

i 
! Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. the Applicant 

OR 
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: 
OR 

3. [ ] a legal entity with a right of control (see Section II .B. l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

. B. Business address of the Disclosing Party: 135 S. L a S a l l e , IL-4-135-07-28 

Chicago, IL 60603 

C. Telephone: 314/466-6769 pax: 312/453-4344 Email: lesa.moss@baml.com 

D. Name of contact person: Lesa Moss 

E. Federal Employer Identification No. (if you have one): .-

j F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
I which this EDS pertains. (Include project number and location of property, i f applicable): 
j P a r t : . i c i p a t i o n as i n v e s t o r l i m i t e d p a r t n e r i n A f f o r d a b l e Housing 
'; Development owned by Cicero and George Limited Partnership. 

j 
G. Which City agency or department is requesting this EDS? Dept- o f Plan & Dev.; Law Dept 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
i complete the following: 

Specification # and Contract # 
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.1 

SECTION I I - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [̂ ] Other (please specify) 

I National Banking Association 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

1 
N a t i o n a l Banking A s s o c i a t i o n 

}i 

j 3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
', business in the State of Illinois as a foreign entity? 

j 
[ ]Yes [ ] N o [xjN/A i 

I 

I B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 
) 

j 1. List below the full names and titles of all executive officers and all directors of the entity. 
;' NOTE: For not-for-profit corporations, also list below all members, i f any, which are legal entities. I f 
I there are no such members, write "no members." For trusts, estates or other similar entities, list below 
j the legal titleholder(s). 

I f the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management ofthe Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf 

\ Name Title 
Please see attached l i s t of executive o f f i c e r s and d i r e c t o r s . 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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,1 
interest ofa member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. I f none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve ful l disclosure. 

Name Business Address Percentage Interest in the 
, , . , . Disclosing Party 

Please see attached l i s t of ownership. 

Economic Disclosure Statements for each such owner are attached. 

j SECTION HI ~ BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

\ Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
• Code, with any City elected official in the 12 months before the date this EDS is signed? 

. [JYes [^No 

; I f yes, please identify below the name(s) of such City elected official(s) and describe such 
i relationship(s): 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 
j 
I The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
|i lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
j or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
j amount ofthe fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
' employees who are paid solely through the Disclosing Party's regular payroll. 

! 
I "Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
! action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
.: himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
•another includes undertaking to infiuence any legislative or administrative action. 

I f the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
'Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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I Name (indicate whether 
retained or anticipated 
to be retained) 

S i d l e y A u s t i n , LLP 

Business Relationship to Disclosing Party Fees (indicate whether 
Address (subcontractor, attorney, paid or estimated.) NOTE: 

lobbyist, etc.) "hourly rate" or "t.b.d." is 
not an acceptable response. 

A t t o r n e y $50 ,000 ( e s t . ) 
One South Dearborn 

Ch icago , I L 60603 

A t t n : David R. H i l l , Esq, 

(Add sheets i f necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

S E C T I O N V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

J Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
j the City must remain in compliance with their child support obligations throughout the contract's term. 

; Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [)3 No [ ] No person directly or indirectly owns 10% or more of the 
Disclosing Party. 

; I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
'i is the person in compliance with that agreement? 

[JYes [)^ No 

[ B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 

( submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section I I .B . l . ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

j c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
I state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

I d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 

I concerning environmental violations, instituted by the City or by the federal government, any 
I state, or any other unit of local government. 

1 I c e r t i f y the above to be true. 
• 3. The certifications in subparts 3, 4 and 5 concern: 

1 

I • the Disclosing Party; 
i • any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

I Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
I common control of another person or entity. Indicia of control include, without limitation: 
,| interlocking management or ownership; identity of interests among family members, shared facilities 
• and equipment; common use of employees; or organization of a business entity following the 
I ineligibility of a business entity to do business with federal or state or local government, including 
) the City, using substantially the same management, ownership, or principals as the ineligible entity); 
I with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
) indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 

control of another person or entity; 
! • any responsible official of the Disclosing Party, any Contractor or any Affiliated Eniity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization ofa responsible official ofthe Disclosing Party, any 

i Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 

I Matter: 

j a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
I bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
li government or of any state or local government in the United States of America, in that officer's 
j or employee's official capacity; 

j b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
i! agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
I prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
. otherwise; or 

I c, made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

i; d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

I I c e r t i f y the above to be true. 
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 

agents or partners, is barred from contracting with any unit of state or local government as a result of 
I engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
I violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
! America that contains the same elements as the offense of bid-rigging or bid-rotating. 
1 I c e r t i f y the above to be t r u e . 
! 5. Neither the Disclosing Party nor any Affiliated Entity is listed on any ofthe following lists 
{ maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
\ Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
I Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
f Debarred List. 
j I c e r t i f y the above to be true. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
( 2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
I Municipal Code. 

I c e r t i f y the above to be t r u e , 
i 7. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
• Certifications), the Disclosing Party must explain below: 

1—have a d i s c loeu rG to make. — 
! Please see a d d i t i o n a l i n f o r m a t i o n . 
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.1 
I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date ofthis EDS, an employee, or elected or appointed official, 
o f t h e City of Chicago (if none, indicate with "N/A" or "none"). 

I have a d i s c l o s u r e to make. 
Please see a d d i t i o n a l i n f o r m a t i o n . 

9. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
ij complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the 

12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
off ic ia l , of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $20 per recipient (if none, indicate 
w^ith "N/A" or "none"). As to any gift listed below, please also list the name of the City recipient. 

I have a d i s c l o s u r e to make. 
Please see a d d i t i o n a l i n f o r m a t i o n . 

J C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

il 

} 1. The Disclosing Party certifies that the Disclosing Party (check one) 

[>9 is [ ] is not 

fa "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

j"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
pode. We further pledge that none of our affiliates is, and none of them wil l become, a predatory 
jlender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 
I The Disclosing Party makes the above pledge. 
I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
,2-32 ofthe Municipal Code, explain here (attach additional pages i f necessary): 
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I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D . CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that arc defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
o f the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ ] Yes [^] No 

NOTE: Ifyou checked "Yes" to Item D. l . , proceed to Items D.2. and D.3. I fyou checked "No" to 
Item D. l . , proceed to Part E. 

2. Unless sold pursuant to a process of compedtive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 

i f o r taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
I "City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
i does not constitute a financial interest within the meaning of this Part D. 

I Does the Matter involve a City Property Sale? 

[ J Yes [X] No 

3. I f you checked "Yes" to Item D.L, provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
'.be acquired by any City official or employee. 
' I c e r t i f y the above t o be t r u e . 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 
I 

Please check either 1. or 2. below. I f the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

I can make the above v e r i f i c a t i o n (#1) 

S E C T I O N VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section V I . I f the Matter is not federally 
funded, proceed to Section VII . For purposes ofthis Section V I , tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A . CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

None. 

( I f no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf ofthe 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee ofany agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee ofa 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

The Disclosing Party w i l l compry^'w^tfi ' the above. 



3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and infonnation set 
forth in paragraphs A.l. and A.2. above. 

The Disclosing Party w i l l comply with the above. 
4. The Disclosing Party certifies that either: (i) it is not an organization described in section 

501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

I c e r t i f y the above is true. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

The Disclosing Party w i l l comply with the above. 

! B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

j If the Matter is federally funded, federal regulations require the Applicant and all proposed 
I subcontractors to submit the following information with their bids or in writing at the outset of 
3 negotiations. 

I Is the Disclosing Party the Applicant? 
ii 
j MYes r N o 

j If "Yes," answer the three questions below: 

I. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

(Xl Yes [ J No 

j 2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
l| 

j Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
' under the applicable filing requirements? 

M Yes [ J No 

i 3. Have you participated in any previous contracts or subcontracts subject to the 
'equal opportunity clause? 
, M Yes [ J No 

If you checked "No" to question I. or 2. above, please provide an explanation: 
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SECTION V H ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

,| A . The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
1 contract or other agreement between the Applicant and the City in connection with the Matter, whether 
1 procurement. City assistance, or other City action, and are material inducements to the City's execution 
'! o f any contract or taking other action with respect to the Matter, The Disclosing Party understands that 
i i t must comply with all statutes, ordinances, and regulations on which this EDS is based. 

' B . The City's Govemmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
j the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
I work, business, or transactions. The full text of these ordinances and a training program is available on 
! l ine at www.citvofchicago.org/Ethics. and may also be obtained from the City's Board of Ethics, 740 N. 

' Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
•: w i t h the applicable ordinances. 
I I acknowledge and consent to the above. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
\ any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
ij voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
; void) , at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
I declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
; law for a false statement of material fact may include incarceration and an award to the City of treble 
I damages. 

ij D . It is the City's policy to make this document available to the public on its Internet site and/or upon 
! request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
Ijmade available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any infonnation submitted 

lin this EDS. 

E. The infonnation provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
.update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1 -23 and Section 2-154-020 of the Municipal Code. 

I acknowledge and consent to the above. 
The Disclosing Party represents and warrants that: 

I 
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F.l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fiiie, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
s6yleT charges, license fees, parking tickets, property taxes Or sales taxes. 

Fv2 I f the Disclositig Pafty fs the Applicant, the Disclosing Party ahd its Affiliated Eiititifes v/ili not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the: federal Excluded 
Pkftiies hist System (."EP.LS'');niaintaihed by the tJ. S. Generail Services Administration. 

I . . . , 
¥:3 I f the Disclosiiig Party is the Applicant, the Disclosing Party will obtain from any i 
cipnttactors/subcontiract or to be hired in connection wititi the Matter certiiicatipns equal in 
fc)fni an4 substance to i i id0 in F, 1, and F.2. above and will not̂  without the jiiibr virritten consent of the 
Gigr, ,pse m y Stic or that the 
DiSctosuiiigiP r̂fy^^h^^ believe has not jprbvided of caiinotprovide'truthlul eertifiisatidhs. 

NpTE; I f the Disclositig Party oanhot certify aŝ  to any of the. item's in F. 1F .2 : or F.3. db6Vfe> an 
eXplaniatoiy stafemisnt inusjt be attached to this EDS. 

GERTIFTGATrON 
I " 

llndfer E?tiialty of p<jijUityit the person signing below: (1) -warraiifs^^^at he/she is; authorized to-execute 
tKis; feDS and Agpehd (if applicable) on behalf of the Disoletsihg Pjany,/tmd (2) warinnts that all 

•\ ,c$il̂ iiii(Sâ <ins an̂ ^ in this EDS .and Appendix A (if applicablef):aT6;trueV aGCtirate 
^ aiid i*iiniiylete{ as of'the ̂ datb fumish^dto the City. 

Bankof Ajnerica^N^A; 
(Print Qt :^e niaiiiî  of Distlo^ihg Party) 

(Sigh hefis) 

(Print or type narne of person signing) 

(Print pr type title of person isigning) 

Signed and sworn to before me on (date) 
at topic. County, ZfCCll^OfS 

Commission expires:_^ 

ij 

// 

23) loiA-
(^ate). 

Notary Public. 



CITV OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city olTicial or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section II.B.I.a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited parmers of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members ofthe Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal ofiicers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ J Yes " ^ N o 

I f yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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BANK OF AMERICA, N.A. 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

LIST OF EXECUTIVE OFFICERS AND DIREaORS 
RESPONSE TO SECTION ll.B.i 

Officer/Director: 

T i t l e : 

Role: 

Ms. Susan S Bies 

D i r e c t o r 

D i r e c t o r 

Officer/Director: 

T i t l e : 

Role: 

Mr. Frank P Bramble 

D i r e c t o r 

D i r e c t o r 

Officer/Director: 

T i t l e : 

Role: 

Mr. Charles K G i f f o r d 

D i r e c t o r 

D i r e c t o r 

Officer/Director! 

T i t l e : 

Role: 

Mr. Charles O H o l l i d a y 

D i r e c t o r 

D i r e c t o r 

Officer/Director; 

T i t l e : 

Role: 

Ms. Monica C Lozano 

D i r e c t o r 

D i r e c t o r 

Officer/Director: 

T i t l e : 

Role: 

Mr. Thomas J May 

D i r e c t o r 

D i r e c t o r 

Officer/Director: 

T i t l e : 

Role: 

Mr. Brian T Moynihan 

President, Chief Executive O f f i c e r 

Both 

Officer/Director: 

T i t l e : 

Role: 

Mr. Thomas K Montag 

Co-Chief Operating O f f i c e r 

O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

Mr. David C Darnell 

Co-Chief Operating O f f i c e r 

O f f i c e r 

O f f i c e r / D i r e c t o r : 

T i t l e : 

Role: 

Mr. Bruce R Thompson 

Chief Financial O f f i c e r 

O f f i c e r 



O f f i c e r / D i r e c t o r : Mr. N e i l A Cotty 

T i t l e : Chief Accounting O f f i c e r 

i Role: O f f i c e r 
•I 

O f f i c e r / D i r e c t o r : Ms. Lauren Mogensen 

T i t l e : Secretary 

Role: O f f i c e r 

j O f f i c e r / D i r e c t o r : Mr. Terrence P. Laughlin 

T i t l e : President, S t r a t e g i c I n i t i a t i v e s 

;, Role: O f f i c e r 

I O f f i c e r / D i r e c t o r : Mr. Gary G. Lynch 

: T i t l e : Global Chief of Legal, Compliance and 
Regulatory Relations 

j Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Nina Tai 

j T i t l e : Assistant Secretary 

Role: O f f i c e r 

j O f f i c e r / D i r e c t o r : Sharon A l l e n 

I Title: 
I Role: D i r e c t o r 

j O f f i c e r / D i r e c t o r : Linda Hudson 

T i t l e : 

j Role: D i r e c t o r 

I O f f i c e r / D i r e c t o r : Jack Bovender 

j Title: 
Role: D i r e c t o r 

J O f f i c e r / D i r e c t o r : David Yost 

I Title: 
1 Role: D i r e c t o r 
! 
: O f f i c e r / D i r e c t o r : Mr. Arnold W. Donald 
i 

T i t l e : D i r e c t o r 

Role: D i r e c t o r 

I O f f i c e r / D i r e c t o r : Mr. Lionel L. Nowell I I I 

I T i t l e : D i r e c t o r 

j Role: D i r e c t o r 

I; O f f i c e r / D i r e c t o r : Mr. Clayton S. Rose 

T i t l e : D i r e c t o r 

j 
I Role: D i r e c t o r 
I 

;i 

S 



O f f i c e r / D i r e c t o r : Mr. Ross E. J e f f r i e s 

T i t l e : Corporate Secretary 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mrs. C h r i s t i n e M. Costamagna 

T i t l e : Assistant Secretary 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Pierre de Week 

T i t l e : D i r e c t o r 

Role: D i r e c t o r 

O f f i c e r / D i r e c t o r : Mr. Geoffrey Greener 

T i t l e : Chief Risk O f f i c e r 

Role: O f f i c e r 

D11 i c"er/tri"rec ti"or: Ws T ~ A l l ! son." 17 "GiTTiarti 

T i t l e : A s s i s t a n t Secretary 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Stephen Sparks 

T i t l e : Vice President 

Role: O f f i c e r 



BANK OF AMERICA, N.A. 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

LIST OF OWNERSHIP 
RESPONSE TO SECTION II.B.2 

Disclosing Party is 100% owned by BANA Holding Corpora t ion ; which i s 
100% owned by BAC North America Holding Company; which i s 
100% owned by NB Holdings Corpora t ion , which i s 100% owned 
by Bank of America Corpora t ion . Economic Disc losure 
Statements f o r each of these e n t i t i e s are a t tached. 

Owner Details 

Name: Address 
BANA Holding Corporation 100 North Tryon Street 

Charlotte, NC 28255 

BAC North America Holding 
Company 

100 North Tryon Street 
Charlotte, NC 28255 

NB Holdings Corporation 100 North Tryon Street 
Charlotte, NC 28255 

Bank of America Corporation 100 North Tryon Street 
Charlotte, NC 28255 



BANK OF AMERICA, N.A. 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

ADDITIONAL INFORMATION 

SECTION 11(A) Disclosure of Ownership Interests 

The disclosing Party operates as a national bank association incorporated under the laws of the United States 
and subject to examination by the Office of the Comptroller of Currency. 

SECTION 11(B) Ownership Information 

Bank of America Corporation owns 100% of NB Holdings Corporation, which owns 100% of FIA Card Services, 
i National Association and 100% of BAC North America Holding Company, which owns 100% of BANA Holdings 
,! Corporation, which owns 100% of Bank of America National Association. The address of each of these entities is 
i 100 N Tryon Street, Charlotte NC 28255, United States. 

I SECTION 111-Business Relationships with City Elected Officials 

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its 
subsidiaries had 252,487 full-time employees as of September 30, 2013. Accordingly, it is not possible for BAC 
to perform due diligence across the full panoply of associates and BAC-related entities in preparing a response 
regarding business relationships with City of Chicago elected officials. In responding to this question, the 
Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and Markets 
Group of Bank of America to determine whether any such employees were aware of business relationships 

i between City elected officials and the Disclosing Party within the past 12 months. Additionally, employees of 
; Bank of America Corporation and its subsidiaries, including employees who work in the City of Chicago, are 
I subject to a written Code of Ethics (which each employee, on an annual basis, is required to read and 

acknowledge in writing) that requires all employees to disclose any outside activities and relationships that 
may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities. 

SECTION V. - Certifications 

SECTION V(A) Court-Ordered Child Support Compliance 

As a public corporation. Bank of America Corporation does not have any "substantial" owners as defined by the 
provision. No individual or group of individuals owns 10% or more of the Corporation. In addition, the 
Disclosing Party complies with all child support orders it receives. 

B. Further Clarifications 

1. Bank of America Corporation is not the applicant; Bank of America N.A. is the applicant. 

Neither Bank of America Corporation nor its Executive Officers and Director identified within this EDS is 

subject to any order, judgment or decree by any court or government authority in which it is barred, 

suspended or otherwise limited from engaging in any type of business practice. 

SECTION V(B)(2)b,c and e: 

Bank of America Corporation makes all required disclosures in its Form 10-k as filed with the Securities 



and Exchange Commission and its Annual Report as posted on its website at 

http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p==irol-reportsannual. In addition, Bank o 

America's Corporation's registered broker-dealer and investment adviser subsidiaries make all required 

disclosures on their Form BDs and filed with FINRA and their Form ADVs as filed with the SEC. These 

filings include disclosures of investigations and litigation as required by the SRC's and federal law, and 

are publicly available. Bank of America Corporation cannot confirm or deny the existence of any other 

non-public investigation conducted by any governmental agency unless required to do so by law. 

Please let us know if any additional information is needed. 

SECTION V(B)(2)d 

The Disclosing party performed due diligence within the Public Sector Banking and Markets Group of Bank 

of America determine whether any Public Sector Banking and Markets Group of Bank of America employees 

were aware ofany public finance transactions (federal, state or local) having been terminated for 

cause or default within the last five years, and none of such employees were aware of any such 

transactions. 

SECTION V(B)(3)a, b, c and d 

Please note that our responses are on behalf ofthe Disclosing Party only and not on behalf of any contractors or 
retained parties disclosed in SECTION IV. 

a, b and c - Please see response to SECTION V(B)(2)b, c and e above. Additionally, b and c - Please see response to 
SECTION V(4) below. 

SECTION V(4): Please see response to SECTION V(B)(2)b, c and e above. 

In addition, in 2010 Douglas Campbell, a former Bank of America, N.A. employee, pled guilty to violating, among 
other statues, 15 U.S.C. 1.15 U.S.C I's elements are similar to 720 ILCS 5/33E-3. Although Mr. Campbell was not 
an employee of Bank of America at the time of his guilty pleas, some ofthe conduct to which he pled guilty 
occurred while he was employed by the Bank. Despite Mr. Campbell's conviction. Bank of America believes that 
it should not be barred from contracting because it satisfies the exceptions set forth in 720 ILCS 5/33E-3. 

Bank of America satisfies the first requirement for the exception because Mr. Campbell is no longer employed 
by Bank of America. Indeed, Bank of America terminated Mr. Campbell in August 2002, so he has not been 
associated with Bank of America for over 10 years. 

To qualify for the exception, we must also demonstrate that either the Bank has "been finally adjudicated not 
guilty" or that the commission of the offense was neither authorized, requested, commanded, nor performed by 
a director, officer or high managerial agent. We believe that we satisfy both exceptions. 

First, it is important to note that the Bank has not been charged with any crime and thus has not "been finally 
adjudicated not guilty." Indeed Bank of America was the first and only entity to self-report evidence of the bid-
rigging for which Mr. Campbell ultimately pled guilty to the United States Department of Justice ("DOJ"). The 
Bank's self-report has enabled the various government agencies (including the numerous states' Attorneys 
General) to identify and pursue industry-wide misconduct that may have affected municipalities and others on a 
nationwide scale, as well as pursue numerous potential violators. In January 2007, as a result of the Bank's self-
reporting and cooperation, DOJ conditionally accepted the Bank to Part A of the Leniency Program - the highest 
level of leniency DOJ can provide. Pursuant to Part A of the Leniency Program, subject to the Bank's continuing 
cooperation, DOJ will not bring any criminal antitrust prosecution against the Bank in connection with the 
matters that the Bank reported to DOJ. 



The Bank also promptly agreed to cooperate wi th the Illinois Attorney General and numerous other state 

Attorneys General in their industry-wide investigation. Ultimately, the Bank reached a settlement agreement 

wi th them. In recognition o f t h e Bank's self-reporting, substantial cooperation, and agreement to make 

resti tut ion, the Attorneys General, including the Illinois Attorney General, added an exhibit to the settlement 

agreement that included the following: "no provision contained in the settlement agreement is intended to be 

construed as a mandate or recommendation to any independent suspension and/or debarment authority 

regarding a decision to disqualify, suspend or debar Bank of America ... f rom engaging in the provision of any 

financial services including, but not l imited to, the marketing sale or placement of municipal bond derivatives or 

any other state business . . . " 

Second, 720 ILCS 5/33E-3 imputes liability to a corporation if the commission o f t h e offense was "authorized, 

requested, commanded or performed by a director, officer or a high managerial agent." The structure in the 

hierarchy o f t h e statute demonstrates an officer, while not explicitly defined, has functional responsibilities less 

than that of a director, but greater than that of a high managerial agent The definit ion of high managerial agent 

refers to 720 ILCS 5/5-4, where the term means "an officer of the corporation, or any other agent who has a 

position of comparable authority for the formulation of corporate policy or the supervision of subordinate 

employees in a managerial capacity." (Emphasis added.) In other words, an officer under 720 ILCS 5/33E-3 is 

someone who has authority to set corporate policy or supervises employees who are themselves officially 

responsible for managing others. Illinois case law, the applicable legislative history, and common law generally, 

as articulated in Black's Law Dictionary, all strongly indicate that the question as to whether one qualifies as an 

officer of a corporation is not determined by merely identifying the employee's corporate t i t le, but rather 

requires a significantly more in-depth factual inquiry as to the employee's actual job responsibilities. 

Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, N.A. and its 

associated broker dealer, including Capital Markets Sales officer, Senior Securities/Product Salesperson, and 

Principal. (While Mr. Campbell pled guilty to an information that identified him as a Senior Vice President, the 

Bank's Human Resources records do not reflect Mr. Campbell having had that title.) Mr. Campbell was not a 

director of the Bank. Mr. Campbell was a member of a small marketing desk. Between 1998 and 2002, that 

marketing desk was a tiny port ion of the overall Bank - the desk had no more than 11 members during that 

period and Mr. Campbell's supervisor was at least 5 to 6 levels below the Bank's CEO at all t imes. There were 

between approximately one to four employees on that desk who were junior to Mr. Campbell. Mr. Campbell 

did not, nor did he have the authority to , set corporate policy. Additionally, Mr. Campbell did not supervise 

anyone, let alone employees who were themselves officially responsible for managing others. Hence, Mr. 

Campbell is neither an officer nor a high managerial agent under 720 ILCS 5/33E-3. Finally, the fact that, as 

described above, the Bank self-reported the conduct for which Mr. Campbell pled guilty to government 

regulators demonstrates that the Bank, as an institution, did not authorize or condone the underlying conduct. 

The Bank is not ineligible under Section 1-23-020 of the Municipal Code of Chicago because neither the Bank (or 

any controll ing person of the Bank) nor any entity into which the Bank has merged has, wi th in the past 5 years, 

been convicted of, admitted guilt to in any civil or criminal proceeding, or been charged wi th or indicted for any 

felony or criminal offense for conduct outl ined in Section l-23-020(a). 

As a threshold matter, the information charging Mr. Campbell does not identify any specific transactions 

involving the City of Chicago or of any sister agency. Thus, the Bank believes the crimes to which Mr. Campbell 

pled guilty were not "against the City of Chicago or of any sister agency" as required by Section l-23-020(a)(2). 

But even if Section l-23-020(a)(2) applied, no "controll ing person" has been convicted of an applicable crime. 

While Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated broker dealer, 

including Capital Markets Sales officer. Senior Securities/Product Salesperson, and Principal, he was not an 

officer, manager, managing member, partner, general partner or limited partner for the purposes of defining 

"controll ing person" under Section 1-23-020. (While Mr. Campbell pled guilty to an information that identified 

him as a Senior Vice President, the Bank's Human Resources records do not reflect Mr. Campbell having had that 

title.) Hence, for the reasons cited above, Mr. Campbell was not an officer within the meaning of Section 1-23-

020 of the Municipal Code of Chicago. 



Finally, the Bank believes that under Section 2-92-320 of the Municipal Code of Chicago, the rules promulgated 
pursuant to that section, and the facts described above, Mr. Campbell's conduct should not be imputed to the 
Bank. 

Please note that our responses are on behalf of the disclosing party only and not on behalf of any contractors or 
retained parties disclosed in SECTION IV. 

SECTION V(B)(6) 

In response to question 6, Bank of America Corporation and its affiliates maintain strict policies and 
procedures to ensure compliance with applicable, local, state and federal law and regulations, 
including Chapter 2-156 of the Municipal Code. To the best of the individual signing this EDS, Bank of 
America Corporation and its affiliates are currently in compliance, and has policies and procedures in 
place to ensure continued compliance. 

SECTION V(B)(7) AND (8) 

Please see responses to SECTION Vll(C). 

SECTION V(B)(9) 

In response to question 9, a branded hat valued at $7.95 was given to Mayor Rahm Emanuel for Chicago 
Marathon October 13, 2013 on behalf of Bank of America Corp. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

The Disclosing Party verifies that a) the Disclosing party has searched any and all records ofthe 
Disclosing Party and any and all predecessor entities for records of investments or profits from slavery, 
the slave industry, or slaveholder insurance policies, and (b) the Disclosing party has found no records 
of investments or profits from slavery, the slave industry, or slaveholder insurance policies and no 
records of any slave or slaveholders. 

SECTION Vll - Acknowledgments, Contract Incorporation, Compliance, Penalties, 
Disclosure 

j SECTION VII(B) and (C). Bank of America Corporation and its subsidiaries, which include Bank of 
j America N.A., had approximately 252,487 full-time employees as of September 30, 2013. 

Accordingly, it is not possible for the Bank to perform due diligence across the full panoply 
of associates and Bank-related entities in preparing the Bank's response. Additionally, the 
Bank is routinely involved in litigation in various state and federal courts. The Bank makes 
all disclosures required by its regulators, including all required disclosures In its Annual 
Reports on Form 10-K and Quarterly Reports on FormlO-Q,which are updated in Reports on 
Form 8-K (the "Reports"), all of which are filed with the Securities and Exchange 
Commission. Those Reports include disclosures of investigations and other matters as 
required by federal law and are publicly available. The Bank cannot confirm or deny the 
existence of any other, non-public investigation conducted by any government investigator 

' unless required to do so by law. Further, to the knowledge of the individual signing below 
I and without independent inquiry, there are no Officers, Directors, or key employees of 

Bank of America, N.A. who are also employed by the City. However, employees of the 



corporat ion and its aff i l iates are subject to a wr i t ten Code of Ethics (which each employee, 
: on an annual basis, is required to read and acknowledge in wr i t ing) that requires all 

I employees to disclose any outside activities and relationships that may pose a confl ict of 
interest wi th the Bank and its activit ies. 

'! Bank of America representatives and agents meet with representatives of the City on a monthly or other 
I regular basis to identify outstanding amounts duly payable by the Bank to the City and settle them accordingly. 

! FAMILIAL RELATIONSHIPS WITH ELECTED OFFICIAL AND DEPARTMENT HEADS 

I 
I Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its 
I subsidiaries had 252,487 full-time employees as of September 30, 2013. Accordingly, it is not possible for BAC 

to perform due diligence across the full panoply of associates and BAC-related entities in preparing a response 
regarding business relationships with City of Chicago elected officials. In responding to this question, the 

j Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and Markets 
J Group of Bank of America to determine whether any such employees were aware of business relationships 

between City elected officials and the Disclosing Party within the past 12 months. Additionally, employees of 
Bank of America Corporation and its subsidiaries, including employees who work in the City of Chicago, are 
subject to a written Code of Ethics (which each employee, on an annual basis, is required to read and 

\ acknowledge in writing) that requires all employees to disclose any outside activities and relationships that 
may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities. 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION 1 - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

BANA Holding C o r p o r a t i o n 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: Bank o f Amer ica , N.A. 
OR 

3. [ ] a legal entity with a right of control (see Section II .B.l .) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

„ o . , . r .u nv- 1 • n . 100 Nor th TryoH S t r e e t 
B. Busmess address of the Disclosmg Party: 

Charlotte, NC 28255 

C. Telephone: 314/466-6769 Fax: 312/453-4341 Email: lesa.m<>ssgbaml. com 

^ Lesa Moss 
D. Name of contact person: 

E. Federal Employer Identification No. (if you have one): 

.F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
Iwhich this EDS pertains. (Include project number and location of property, i f applicable): 
' D i s c l o s i n g Par ty 100% i s owner o f A p p l i c a n t , Bank of Arn^rica, N . A . , 

r e l a t i n g to C ice ro and George L i m i t e d P a r t n e r s h i p 

G. Which City agency or department is requesting this EDS? Dept. o f Plan & Dev. ; Law Dept. 

Ij 
I f the Matter is a contract being handled by the City's Department of Procurement Services, please 

•j complete the following: N/A 

I 

Specification # and Contract # 
i 
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SECTION I I - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[X] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

I 
I 2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

.1 Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [X] No [ ] N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

; 1. List below the full names and titles of all executive officers and all directors of the entity, 
j NOTE: For not-for-profit corporations, also list below all members, i f any, which are legal entities. I f 
I there are no such members, write "no members." For trusts, estates or other similar entities, list below 
i the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 

I NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

[Name Title 

j p l e a s e see a t tached l i s t o f e x e c n f i v p o f f i r ^ o r g and d i r e c t o r s . 
i 
r 

2. Please provide the following information concerning each person or entity having a direct or 
1 indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
'of such an interest include shares in a corporation, partnership interest in a partnership or joint venture. 
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interest ofa member or manager in a limited liability company, or interest of a beneficiary ofa trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 

BAC North America Hold ing Company '^'^ioo%"^D^Ye'ct Owner 

100 N. Tryon S t r e e t (EDS a t tached) 

C h a r l o t t e , NC 58255 

S E C T I O N III ~ BUSINESS RELATIONSHIPS WITH C I T Y E L E C T E D OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[JYes BdNo 

I f yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

S E C T I O N IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
I lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
'\ or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
t amount ofthe fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
I employees who are paid solely through the Disclosing Party's regular payroll. 

j "Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
i action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
' himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
I another includes undertaking to influence any legislative or administrative action. 

j I f the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
•j Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
\ 
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Name (indicate whether 
retained or anticipated 

i' to be retained) 

I None 

Business Relationship to Disclosing Party Fees (indicate whether 
Address (subcontractor, attorney, paid or estimated.) NOTE: 

lobbyist, etc.) "hourly rate" or "t.b.d." is 
not an acceptable response. 

i! (Add sheets if necessary) 

i 

' Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A . COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [8 No [ ] No person direcdy or indirectly owns 10% or more of the 
Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ]Yes [ ] N o 

3 B. FURTHER CERTIFICATIONS 
5 
! 1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should 
! consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 

submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 

• criminal offense involving actual, attempted, or conspiracy to commit bribery, thefl, fraud, forgery, 
I perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 

Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
' doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
I timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 

I c e r t i f y the above to be t r u e . 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section l i . B . l . of this EDS: 

a. arc not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any Iransactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit oflocal government. 
I c e r t i f y the above to be true. 

3. The certifications in subparts 3, 4 and 5 concem: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity mean's a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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I, 

Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

I certify the above to be true. 
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 

agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

I c e r t i f y the above to be true. 
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 

maintained by the Office of Foreign Assets Control of the U.S. Department ofthe Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

I c e r t i f y the above to be true. 
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 

2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

I c e r t i f y the above to be true. 
7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 

Certifications), the Disclosing Party must explain below: 

1—have a disclocuro—to make. 
Please see add i t i o n a l information. 
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I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official, 
o f the City of Chicago (if none, indicate with "N/A" or "none"). 

I have a disclosure to make. 
Please see a d d i t i o n a l information. 

9. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the 
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official , of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $20 per recipient (if none, indicate 
with "N/A" or "none"). As to any gift listed below, please also list the name of the City recipient. 

I have a d i s c l o s u r e t o make. 
Please see a d d i t i o n a l i n f o r m a t i o n . 

) C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

! I . The Disclosing Party certifies that the Disclosing Party (check one) 
j 
I 

I is [ ] is not 

j a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 
i] 

j 2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

The D i s c l o s i n g Par ty makes the above p ledge . 
I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages i f necessary): 
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il 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D . CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
i| meanings when used in this Part D. 

1. In accordance with Section 2-156-110 ofthe Municipal Code: Does any official or employee 
o f the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

I [ ] Yes No 

j NOTE: Ifyou checked "Yes" to Item D. l . , proceed to Items D.2. and D.3. I fyou checked "No" to 
i Item D . l . , proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
'• elected official or employee shall have a financial interest in his or her own name or in the name of 
' any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 

for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
' "City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
; does not constitute a financial interest within the meaning ofthis Part D. 

I Does the Matter involve a City Property Sale? 
I, 

I 
j [ ] Yes [X] No 

Ij 3. If you checked "Yes" to Item D. l . , provide the names and business addresses of the City 
\ officials or employees having such interest and identify the nature of such interest: 

(Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

I c e r t i f y the above to be t r u e . 

,E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Parly musl 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matler voidable by the City. 

X 1. The Disclosing Parly verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step I above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

I can make the above v e r i f i c a t i o n (#1) 
,1 

, S E C T I O N VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

• NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not federally 
! funded, proceed to Section VI I . For purposes of this Section V I , tax credits allocated by the City 

and proceeds of debt obligations of the City are not federal funding. 

' A . CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets i f necessary): 

None. 

• ( I f no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
'' appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 

, Disclosing Party with respect to the Matter.) 
i 
I 

2. The Disclosing Party has not spent and will nol expend any federally appropriated funds to pay 
,. any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 

.applicable federal law, a member of Congress, an officer or employee of Congress, or an employee ofa 
1 member of Congress, in connection with the award ofany federally funded contract, making any 
(federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
; amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

The Disclosing Party w i l l comply with the above. 
4. The Disclosing Party certifies that either: (i) it is not an organization described in section 

501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 buthas notengaged and will not engage in "Lobbying 
Activities". 

I c e r t i f y the above is true. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and subslance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

The D i s c l o s i n g Par ty w i l l comply w i t h the above. 

B . CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in wridng at the outset of 
negotiations. 

; Is the Disclosing Party the Applicant? 

[. J Yes M No 

I I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ j Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[.] Yes [ ] No 

3. Have you participated in any previous contracts or subcontracts subject lo the 
equal opportunity clause? 

I ] Yes [ ] No 

i l f you checked "No" to question 1. or 2. above, please provide an explanation: 
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SECTION VI I - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
o f any contracl or taking other action with respect to the Matter. The Disclosing Party understands that 
i t must comply wilh all statutes, ordinances, and regulations on which this EDS is based. 

B . The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicaKo.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 
I acknowledge and consent to the above. 

j C. I f the City determines lhat any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 

: voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
' void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
,1 declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
I law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

,• D . It is the City's policy to make this document available to the public on its Internet site and/or upon 
[ request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the pubUc on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 

j' contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
I in this EDS. 

i E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 

' contract being handled by the City's Department of Procurement Services, the Disclosing Party musl 
update this EDS as the contracl requires. NOTE: Wilh respect to Matters subject to Article 1 of 

i Chapter 1 -23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1 -23 and Section 2-154-020 of the Municipal Code. 

; I acknowledge and consent to the above, 
i The Disclosing Party represents and warrants that: 
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F.l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includest but is nol limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

I c e r t i f y the above to be t r u e . 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by tlie U^S. B.P.A; on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

1 c e r t i f y the above to be t r u e . 

F.3 I f the Disclosing P^rty is the Applicant, the Disclosmg Pairty v^ill obtain from any 
contractors/subcontractors; hired or to be, hired in cotjnection With the Matter certifications equal in 
form and substance to those in F.l. and F.l. above and will fipt, Wjthptit thê  prior written consent ofthe 
City, use any such contraotor/sUbcohtractor that does not prpviide such ceMfications or that the 
Disclosing Party has reason to believe hfas not provided or cannpt proyidfc truthful certifications. 

I c e r t i f y the above to be true-. 

NOTE: If the Disclosing Party cannot certify as to afty of the items in F. 1., F.2. or F.3: above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below; (1.) Warrdpts Ujflt be/she is authorized to execute 
this, EDS and Appendix A (if applicable), on behalf of the Disclosing Parly, and (2) warrants that all 
certifications and statements contained in this EDS .and Appendix A (if applicabie) are true, accurate 
and complete as ofthe date furnished to the City. 

SANA Holding Corporat ion 
(Print or type name of Disclosing Party) 

By: 
(Sigi|here) ^ 

P h i l l i p Wertz 
(Print or type name of person signing) 

Associate General Counsel 

(Print or type tide of person signing) 

Signed and swom to before me on (date) \Wz.^Y^ 
ax MrCKLcHSU^G County, MagrH <^ e<fc<^latc). 

_ Notary Publi 

Commission expires; 

lie. 

EARLEEN M. MOBLEY 
NOTARY PUBLIC 

MECKLENBURG COUNTY 
NORTH CAROUNA 

MY COMMISSION EXPIRES MAR. 27.2016 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

' FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

1 
f This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
j ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 

vvhich has only an indirect ownership interest in the Applicant. 

j Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domesdc Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "famiHal relationship" exists if, as of the date this EDS is 

j signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related lo 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 

' niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

'• "Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section II.B.l .a., i f the 
Disclosing Party is a corporadon; all partners of the Disclosing Party, if the Disclosing Party is a general 

:' partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
i partnership; all managers, managing members and members of the Disclosing Party, i f the Disclosing Party is a 

limited liabihty company; (2) all principal officers ofthe Disclosing Party; and (3) any person having more than 
I a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
• operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
I exercising similar authority. 

i Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
i have a "familial relationship" with an elected city official or department head? 

[JYes [>9No 

' I f yes, please identify below (1) the name and title of such person, (2) the name of the legal eniity to which 
, such person is connected; (3) the name and title of the elected city official or department head to whom such 
I person has a familial relationship, and (4) the precise nature of such familial relationship. 
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BANA HOLDING CORPORATION 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

LIST OF EXECUTIVE OFFICERS AND DIRECTORS 
RESPONSE TO SECTION II.B.l 

O f f i c e r / D i r e c t o r : Mr. Terrence P. Laugh l in 

T i t l e : President , S t r a t e g i c I n i t i a t i v e s 

Role: Both 

Officer/Director: Mr. Bruce R. Thompson 

T i t l e : Bd of Dir and CFO Role: 

Both 

Officer/Director: Mr. Brian T. Moynihan 

T i t l e : CEO, President and Chairman of the Bd 

Role: Both 

Officer/Director: Mr. Neil A. Cotty 

T i t l e : Chief Accounting Officer 

Role: Officer 

Of f icer/DlrecTzor": Mr 1 ~ "CKaf les ~ "F"." " Bowman 

T i t l e : Senior Vice President 

Role: Officer 

Officer/Director: Mr. Geoffrey Greener 

T i t l e : Chief Risk Officer 

Role: Officer 

Officer/Director: Ms. Paula Ann Dominick 

T i t l e : Senior Vice President 

Role: O f f i c e r 

Officer/Director: Ms. Lauren A. Mogensen 

T i t l e : Sr. Vice President Role: 

O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. P h i l l i p A. Wertz 

T i t l e : SVP, Associate General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. A l l i s o n L. G i l l i a m 

I 



T i t l e : Assistant Secretary Role: 

O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. C h r i s t i n e Costamagna 

T i t l e : Assistant Secretary 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Nina Tai 

T i t l e : Assistant Secretary 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Gregory R. Hackworth 

T i t l e : Treasurer 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Angela C Jones 

T i t l e : Senior Vice President 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Sarah McAvoy 

T i t l e : Senior Vice President 
Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. William L McNairy 

T i t l e : Senior Vice President-Tax 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Mark Douglas Linsz 

T i t l e : Managing D i r e c t o r 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Ross E. J e f f r i e s 

T i t l e : Managing D i r e c t o r , Secretary, Deputy 
General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Jana J. L i t s e y 

T i t l e : Deputy General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Pamela Sak 

T i t l e : SVP, Associate General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. William W. Templeton 

T i t l e : SVP, Associate General Counsel 

Role: O f f i c e r 



O f f i c e r / D i r e c t o r : Mr. Radhi Thayu 

T i t l e : SVP, Assistant General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Bradley H. Weber 

T i t l e : Senior Vice President 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Colleen O. Johnson 

T i t l e : Assistant Secretary 

Role: O f f i c e r 



BANA HOLDING CORPORATION 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

ADDITIONAL INFORMATION 

SECTION 11(A) Disclosure of Ownership Interests 
:i 

( 
( The disclosing Party operates as a national bank association incorporated under the laws of the United States 

and subject to examination by the Office of the Comptroller of Currency. 

SECTION 11(B) Ownership Information 

1 Bank of America Corporation owns 100% of NB Holdings Corporation, which owns 100% of FIA Card Services, 
National Association and 100% of BAC North America Holding Company, which owns 100% of BANA Holdings 
Corporation, which owns 100% of Bank of America National Association. The address of each of these entities is 

! 100 N Tryon Street, Charlotte NC 28255, United States. 

J SECTION III-Business Relationships with City Elected Officials 

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its 
I subsidiaries had 252,487 full-time employees as of September 30, 2013. Accordingly, it is not possible for BAC 
I to perform due diligence across the full panoply of associates and BAC-related entities in preparing a response 
I regarding business relationships with City of Chicago elected officials. In responding to this question, the 

Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and Markets 
[ Group of Bank of America to determine whether any such employees were aware of business relationships 
'I between City elected officials and the Disclosing Party within the past 12 months. Additionally, employees of 
j Bank of America Corporation and its subsidiaries, including employees who work in the City of Chicago, are 
' subject to a written Code of Ethics (which each employee, on an annual basis, is required to read and 
! acknowledge in writing) that requires all employees to disclose any outside activities and relationships that 
;| may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities. 

I SECTION V. - Certifications 

•I SECTION V(A) Court-Ordered Child Support Compliance 
;l 

j As a public corporation, Bank of America Corporation does not have any "substantial" owners as defined by the 
', provision. No individual or group of individuals owns 10% or more of the Corporation. In addition, the 
I Disclosing Party complies with all child support orders it receives. 

B. Further Clarifications 
I 

' 1. BANA Holding Corporation is not the applicant; Bank of America N.A. is the applicant. 

Neither Bank of America Corporation nor its Executive Officers and Director identified within this EDS is 

? subject to any order, judgment or decree by any court or government authority in which it is barred, 

i| suspended or otherwise limited from engaging in any type of business practice. 

SECTION V(B)(2) b, c and e: 



Bank of America Corporation makes all required disclosures in its Form 10-k as filed with the Securities 
and Exchange Commission and its Annual Report as posted on its website at 
http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-reportsannual. In addition, Banko 
America's Corporation's registered broker-dealer and investment adviser subsidiaries make all required 
disclosures on their Form BDs and filed with FINRA and their Form ADVs as filed with the SEC. These 
filings include disclosures of investigations and litigation as required by the SRC's and federal law, and 
are publicly available. Bank of America Corporation cannot confirm or deny the existence of any other 
non-public investigation conducted by any governmental agency unless required to do so by law. 

Please let us know if any additional information is needed. 

SECTION V(B)(2)d 

The Disclosing party performed due diligence within the Public Sector Banking and Markets Group of Bank 
of America determine whether any Public Sector Banking and Markets Group of Bank of America employees 
were aware of any public finance transactions (federal, state or local) having been terminated for 
cause or default within the last five years, and none of such employees were aware of any such 
transactions. 

SECTION V(B)(3)a, b, c and d 

Please note that our responses are on behalf of the Disclosing Party only and not on behalf of any contractors or 

retained parties disclosed in SECTION IV. 

a, b and c - Please see response to SECTION V(B)(2)b, c and e above. Additionally, b and c - Please see response to 

SECTION V(4) below. 

SECTION V(4): Please see response to SECTION V(B)(2)b, c and e above. 

In addit ion, in 2010 Douglas Campbell, a former Bank of America, N.A. employee, pled guilty to violating, among 

other statues, 15 U.S.C. 1.15 U.S.C I's elements are similar to 720 ILCS 5/33E-3. Although Mr. Campbell was not 

an employee of Bank of America at the t ime of his guilty pleas, some of the conduct to which he pled guilty 

occurred while he was employed by the Bank. Despite Mr. Campbell's conviction. Bank of America believes that 

it should not be barred from contracting because it satisfies the exceptions set forth in 720 ILCS 5/33E-3. 

Bank of America satisfies the first requirement for the exception because Mr. Campbell is no longer employed 

by Bank of America. Indeed, Bank of America terminated Mr. Campbell in August 2002, so he has not been 

associated with Bank of America for over 10 years. 

To qualify for the exception, we must also demonstrate that either the Bank has "been finally adjudicated not 

guilty" or that the commission of the offense was neither authorized, requested, commanded, nor performed by 

a director, officer or high managerial agent. We believe that we satisfy both exceptions. 

First, it is important to note that the Bank has not been charged wi th any crime and thus has not "been finally 

adjudicated not guilty." Indeed Bank of America was the first and onlv entity to self-report evidence of the bid-

rigging for which Mr. Campbell ult imately pled guilty to the United States Department of Justice ("DOJ"). The 

Bank's self-report has enabled the various government agencies (including the numerous states' Attorneys 

General) to identify and pursue industry-wide misconduct that may have affected municipalities and others on a 

nationwide scale, as well as pursue numerous potential violators. In January 2007, as a result of the Bank's self-

reporting and cooperation, DOJ conditionally accepted the Bank to Part A of the Leniency Program - the highest 

level of leniency DOJ can provide. Pursuant to Part A of the Leniency Program, subject to the Bank's continuing 



cooperation, DOJ will not bring any criminal antitrust prosecution against the Bank in connection with the 
matters that the Bank reported to DOJ. 

The Bank also promptly agreed to cooperate with the Illinois Attorney General and numerous other state 
Attorneys General in their industry-wide investigation. Ultimately, the Bank reached a settlement agreement 
with them. In recognition of the Bank's self-reporting, substantial cooperation, and agreement to make 
restitution, the Attorneys General, including the Illinois Attorney General, added an exhibit to the settlement 
agreement that included the following: "no provision contained in the settlement agreement is intended to be 
construed as a mandate or recommendation to any independent suspension and/or debarment authority 
regarding a decision to disqualify, suspend or debar Bank of America ... from engaging in the provision of any 
financial services including, but not limited to, the marketing sale or placement of municipal bond derivatives or 
any other state business . . . " 

Second, 720 ILCS 5/33E-3 imputes liability to a corporation if the commission of the offense was "authorized, 
requested, commanded or performed by a director, officer or a high managerial agent." The structure in the 
hierarchy of the statute demonstrates an officer, while not explicitly defined, has functional responsibilities less 
than that of a director, but greater than that of a high managerial agent. The definition of high managerial agent 
refers to 720 ILCS 5/5-4, where the term means "an officer of the corporation, or any other agent who has a 
position of comparable authority for the formulation of corporate policy or the supervision of subordinate 
employees in a managerial capacity." (Emphasis added.) In other words, an officer under 720 ILCS 5/33E-3 is 
someone who has authority to set corporate policy or supervises employees who are themselves officially 
responsible for managing others. Illinois case law, the applicable legislative history, and common law generally, 
as articulated in Black's Law Dictionary, all strongly indicate that the question as to whether one qualifies as an 
officer of a corporation is not determined by merely identifying the employee's corporate title, but rather 

I requires a significantly more in-depth factual inquiry as to the employee's actual job responsibilities. 

Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, N.A. and its 
! associated broker dealer, including Capital Markets Sales officer. Senior Securities/Product Salesperson, and 
' Principal. (While Mr. Campbell pled guilty to an information that identified him as a Senior Vice President, the 

Bank's Human Resources records do not reflect Mr. Campbell having had that title.) Mr. Campbell was not a 
I director of the Bank. Mr. Campbell was a member of a small marketing desk. Between 1998 and 2002, that 
jl marketing desk was a tiny portion of the overall Bank - the desk had no more than 11 members during that 
•; period and Mr. Campbell's supervisor was at least 5 to 6 levels below the Bank's CEO at all times. There were 

between approximately one to four employees on that desk who were junior to Mr. Campbell. Mr. Campbell 
did not, nor did he have the authority to, set corporate policy. Additionally, Mr. Campbell did not supervise 

i anyone, let alone employees who were themselves officially responsible for managing others. Hence, Mr. 
il Campbell is neither an officer nor a high managerial agent under 720 ILCS 5/33E-3. Finally, the fact that, as 
I described above, the Bank self-reported the conduct for which Mr. Campbell pled guilty to government 
j regulators demonstrates that the Bank, as an institution, did not authorize or condone the underlying conduct. 

The Bank is not ineligible under Section 1-23-020 of the Municipal Code of Chicago because neither the Bank (or 
any controlling person of the Bank) nor any entity into which the Bank has merged has, within the past 5 years, 

1 been convicted of, admitted guilt to in any civil or criminal proceeding, or been charged with or indicted for any 
? felony or criminal offense for conduct outlined in Section l-23-020(a). 

I As a threshold matter, the information charging Mr. Campbell does not identify any specific transactions 
j involving the City of Chicago or of any sister agency. Thus, the Bank believes the crimes to which Mr. Campbell 
I pled guilty were not "against the City of Chicago or of any sister agency" as required by Section l-23-020(a){2). 
j But even if Section l-23-020(a)(2) applied, no "controlling person" has been convicted of an applicable crime, 
t While Mr. Campbell held various positions and titles al Bank of America, N.A. and its associated broker dealer, 
! including Capital Markets Sales officer, Senior Securities/Product Salesperson, and Principal, he was not an 
ij officer, manager, managing member, partner, general partner or limited partner for the purposes of defining 
' "controlling person" under Section 1-23-020. (While Mr. Campbell pled guilty to an information that identified 

him as a Senior Vice President, the Bank's Human Resources records do not reflect Mr. Campbell having had that 



title.) Hence, for the reasons cited above, Mr. Campbell was not an officer within the meaning of Section 1-23-
020 of the Municipal Code of Chicago. 

Finally, the Bank believes that under Section 2-92-320 ofthe Municipal Code of Chicago, the rules promulgated 
pursuant to that section, and the facts described above, Mr. Campbell's conduct should not be imputed to the 
Bank. 

Please note that our responses are on behalf of the disclosing party only and not on behalf of any contractors or 
retained parties disclosed in SECTION IV. 

SECTON V(B)(6) 

In response to question 6, Bank of America Corporation and its affiliates maintain strict policies and 
procedures to ensure compliance with applicable, local, state and federal law and regulations, 
including Chapter 2-156 ofthe Municipal Code. To the best ofthe individual signing this EDS, Bank of 
America Corporation and its affiliates are currently in compliance, and has policies and procedures in 
place to ensure continued compliance. 

SECTION V(B)(7) AND (8) 

Please see responses to SECTION VII(C). 

SECTION V(B)(9) 

In response to question 9, a branded hat valued at $7.95 was given to Mayor Rahm Emanuel for Chicago 
Marathon October 13, 2013 on behalf of Bank of America Corp. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

The Disclosing Party verifies that a) the Disclosing party has searched any and all records of the 
Disclosing Party and any and all predecessor entities for records of investments or profits from slavery, 
the slave industry, or slaveholder insurance policies, and (b) the Disclosing party has found no records 
of investments or profits from slavery, the slave industry, or slaveholder insurance policies and no 
records of any slave or slaveholders. 

SECTION Vll - Acknowledgments, Contract Incorporation, Compliance, Penalties, 
Disclosure 

• Bank of America Corporation and its subsidiaries, which include Bank of America N.A., had 
'; approximately 252,487 full-time employees as of September 30, 2013. Accordingly, it is not 
\ possible for the Bank to perform due diligence across the full panoply of associates and 
I Bank-related entities in preparing the Bank's response. Additionally, the Bank is routinely 

involved in litigation in various state and federal courts. The Bank makes all disclosures 
required by its regulators, including all required disclosures In its Annual Reports on Form 
10-K and Quarterly Reports on FormlO-Q,which are updated in Reports on Form 8-K (the 
"Reports"), all of which are filed with the Securities and Exchange Commission. Those 

: Reports include disclosures of investigations and other matters as required by federal law 
:' and are publicly available. The Bank cannot conf i rm or deny the existence of any other, 

! non-public investigation conducted by any government investigator unless required to do 

i so by law. Further, to the knowledge of the individual signing below and wi thout 



independent inquiry, there are no Officers, Directors, or key employees of Bank of America, 
ij N.A. who are also employed by the City. However, employees of the corporation and its 
I affiliates are subject to a written Code of Ethics (which each employee, on an annual basis, 
' is required to read and acknowledge in writing) that requires all employees to disclose any 
j outside activities and relationships that may pose a conflict of interest with the Bank and its 

activities. 

F.l. 

Bank of America representatives and agents meet with representatives of the City on a monthly or other 
regular basis to identify outstanding amounts duly payable by the Bank to the City and settle them accordingly. 

FAMILIAL RELATIONSHIPS WITH ELECTED OFFICIAL AND DEPARTMENT HEADS 

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its 
subsidiaries had 252,487 full-time employees as of September 30, 2013. Accordingly, it is not possible for BAC 
to perform due diligence across the full panoply of associates and BAC-related entities in preparing a response 
regarding business relationships with City of Chicago elected officials. In responding to this question, the 
Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and Markets 
Group of Bank of America to determine whether any such employees were aware of business relationships 
between City elected officials and the Disclosing Party within the past 12 months. Additionally, employees of 
Bank of America Corporation and its subsidiaries, including employees who work in the City of Chicago, are 
subject to a written Code of Ethics (which each employee, on an annual basis, is required to read and 
acknowledge in writing) that requires all employees to disclose any outside activities and relationships that 
may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities. 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

BAC North America Holding Company 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [5̂  a legal entity holding a direct or indirect interest in the Applicant. State the legal name.of the 

Applicant in which the Disclosing Party holds an interest: BANA Hold ing C o r p o r a t i o n , 
OR ^ n ^ i r e c t owner of Bank of America, 

3. [ ] a legal entity with a right of control (see Section II .B.l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control: 

n D • JJ f.u r->- I • n . 100 North Tryoo Street 
B. Business address of the Disclosmg Party: f 

Charlotte, NC 28255 

C. Telephone: 314/466-6769 Fax: 312/453-4341 Email: lesa.mossgbaml.com 

D. Name of contact person: 
' Lesa Moss 

E. Federal Employer Identification No. (if you have one): 

i F. Brief description of contract, transaction or other underlaking (referred lo below as the "Matter") to 
I which this EDS pertains. (Include project number and localion of property, i f applicable}; 

Disclosing Party i s owner of BANA Holding Corporation, i n d i r e c t owner 
of Bank of America, N.A., r e l a t i n g to Cicero and George Limited 

Partnership 

G. Which City agency or department is requesting this EDS? Dept. o f Plan & Dev.; Law Dept. 

If the Mailer is a contract being handled by the City's Deparlmenl of Procurement Services, please 
I complete the following: N/A 

Specification # and Contract # 

Ver. 01-01-12 Page 1 of 13 



SECTION I I -- DISCLOSURE OF OWNERSHIP INTERESTS 

'. A . NATURE OF THE DISCLOSING PARTY 

i 

\ 1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 

Publicly registered business corporation [ ] Limited liability partnership 
j [ ] Privately held business corporation [ ] Joint venture 

[ ] Sole proprietorship [ ] Not-for-profit corporation 
I [ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
j [ ] Limited partnership [ ] Yes [ ] No 
I [ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
j business in the State of Illinois as a foreign entity? 
1 

; [ ] Yes [Xj No [ ] N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

\ 1. List below the ful l names and titles of all executive officers and all directors of the entity. 
' NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. I f 

there are no such members, write "no members." For trusts, estates or other similar entities, list below 
j the legal titleholder(s). 
! I f the entity is a general partnership, limited partnership, limited liability company, limited liability 
! partnership or joint venture, list below the name and title of each general partner, managing member, 
I manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
!: NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

i Name Title 

\ P lease see a t tached l i s t o f exer-nt ivp r ^ f f ^ o ^ r ^ and d i r c c t o r c . 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joinl venture, 
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Partv 

NB Hold ings C o r p o r a t i o n 100% D r r e c t Owner 

100 Nor th Tryon S t r e e t 

C h a r l o t t e NC 28255 

: S E C T I O N III - -BUSINESS RELATIONSHIPS WITH CITY E L E C T E D OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

I [ ] Yes 5(] No 

I f yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

S E C T I O N IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature ofthe relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: ( I ) a not-for-profit entity, on an unpaid basis, or (2) 
himself "Lobbyist" also means any person or eniity any part of whose duties as an employee of 
another includes underlaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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1 

Name (indicate whether Business Relationship lo Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

nol an acceptable response. 
NONE 

(Add sheets if necessary) 

Check here if the Disclosing Parly has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A . COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes No [ ] No person directly or indirectly owns 10% or more ofthe 
Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article 1 ("Article l")(which the Applicant should 

consult for defined terms (e.g., "doing business") and legal requirements), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance wilh Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 

I c e r t i f y the above to be t r u e . 
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2. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section l i . B . l . ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, stale or local unit of government; 

b. have not, within a five-year period preceding the date ofthis EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 

j obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
conlract under a public transaction; a violation of federal or state antitrust statutes; fraud; 

; embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
I statements; or receiving stolen property; 

:i c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
,1 state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

I 
j d. have not, within a five-year period preceding the date of this EDS, had one or more public 
i transactions (federal; state or local) terminated for cause or default; and 

( e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
! guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
i concerning environmental violadons, insdtuted by the City or by the federal government, any 

state, or any other unit of local government. 
I c e r t i f y t he above t o be t r u e . 

3. The cerdfications in subparts 3, 4 and 5 concem: 

j • the Disclosing Party; 

i; • any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
I connection with the Matter, including but not limited to all persons or legal entities disclosed under 

Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

j Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility ofa business entity to do business wilh federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, wilh the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuani to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Parly 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matler: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee ofthe City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

I c e r t i f y the above t o be t r u e . 
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 

I agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 

: America that contains the same elements as the offense of bid-rigging or bid-rotating, 
j I c e r t i f y the above t o be t r u e . 

I 5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
• maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
jj Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
I Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
I Debarred List. 

I c e r t i f y the above t o be t r u e , 
j 6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
II 2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 
! I c e r t i f y the above to be true. 

7. If the Disclosing Party is unable to certify lo any of the above statements in this Part B (Further 
j Certifications), the Disclosing Party must explain below: 

) 1—have—a disclosure—to make. '• 
^ Please see additional information. 
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I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete hst of all current employees of the Disclosing Party who were, at any lime during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official, 
o f the City of Chicago (if none, indicate with "N/A" or "none"). 

I have a disclosure bo make. 
Please see ad d i t i o n a l information. 

9. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete Ust of all gifts that the Disclosing Party has given or caused to be given, at any time during the 
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official , of the City of Chicago. For purposes of this statement, a "gift" docs not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $20 per recipient ( i f none, indicate 
with "N/A" or "none"). As to any gift listed below, please also list the name ofthe City recipient. 

I have a d i s c l o s u r e to make. 
Please see a d d i t i o n a l i n f o r m a t i o n . 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party cerdfies that the Disclosing Party (check one) 

[X] is [ ] is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledgesT 

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal 
I Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
Ij 

1 lender as defined in Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory 
i lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
) business wilh the City." 
I The Disclosing Party makes the above pledge. 
: I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
I Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
1 2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): 
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I f the leitcrs "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
o f the City have a financial interest in his or her own name or in the name of any other person or 
entity in the Matter? 

[ ] Yes No 

NOTE: Ifyou checked "Yes" to Item D.L, proceed to Items D.2. and D.3. I fyou checked "No" to 
Item D. 1., proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [X] No 

3. If you checked "Yes" to Item D.L, provide the names and business addresses of the City 
officials or employees having such interest and identify the nalure of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter wi l l 
be acquired by any City official or employee. 

I c e r t i f y the above t o be t r u e . 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

I can make the above v e r i f i c a t i o n (#1) 

S E C T I O N VI ~ CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI . I f the Matter is not federally 
[ funded, proceed to Section V I I . For purposes ofthis Section V I , tax credits allocated by the City 
j and proceeds of debt obligations ofthe City are not federal funding. 

: A. CERTIFICATION REGARDING LOBBYING 
:i 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matler: (Add sheets i f necessary): 

None. 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Parly with respecl to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to infiuence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee ofa 
member of Congress, in connection with the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
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3. The Disclosing Parly will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and infonnation set 
forth in paragraphs A . l . and A.2. above. 

The Disclosing Party w i l l comply with the above. 
4. The Disclosing Party certifies that either: (i) it is not an organization described in section 

501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501 (c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

i I c e r t i f y the above is true. 
I 5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
ij form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
I subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
\ duration of the Matter and must make such certifications promptly available to the City upon request. 

The D i s c l o s i n g Par ty w i l l comply w i t h the above. 

) 
B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I I f the Matler is federally funded, federal reguladons require the Applicant and all proposed 
.i subcontractors to submit the following information with their bids or in writing at the outset of 
; negotiations. 
I t 

; Is the Disclosing Party the Applicant? 

j CJYes [x]No 

" I f "Yes," answer the three questions below: 

i 
;: I . Have you developed and do you have on file affirmative action programs pursuant to applicable 
i federal regulations? (See 41 CFR Part 60-2.) 

[ j Yes [ ] N o 
2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 

Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
under the applicable filing requirements? 

[ ] Yes [ ] No 
3. Have you participated in any previous contracts or subcontracts subject to the 

jequal opportunity clause? 
t ] Yes [ ] N o 

\ 
I f you checked "No" to question 1. or 2. above, please provide an explanation; 

Page 10 of 13 
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SECTION V I I - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees lhal: 

A . The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procuremenl, City assistance, or other City action, and are material inducements to the City's execution 
o f any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 
I acknowledge and consent to the above. 

' C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
; any contract or other agreement in connection with which it is submitted may be rescinded or be void or 

voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
; void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 

declining lo allow the Disclosing Party to participate in other transactions wilh the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 

j damages. 

i 
\ D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
I request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
,j made available to the public on the Internet, in response to a Freedom of Information Act request, or 
i otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
i rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

•I 

: E. The information provided in this EDS must be kept currenl. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 

'contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
jupdate this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
[chapter 1-23 ofthe Municipal Code (imposing PERMANExNT INELIGIBILITY for certain specified 
^offenses), the inforination provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code. 

I acknowledge and consent to the above. 
The Disclosing Party represents and warrants that: 
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F.l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

I c e r t i f y the above to be t r u e . 

F.2 If die Disclosing Party is the Applicant, the Disclosing Party and its Affiliatlsd Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the JJ: S. Gerieral Services Administratipn. 

I c e r t i i f y the above to be t r u e . 

F.3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal iri, 
form and substance to those iit F,I , &iid F.2; above and will not, without the priox written cortseftt of tile 
City, use any such contractpr/subcbatractor' that does not provide such certifibations or that the 
Disclosing Party has reason, to beljeVe has hot provided, or cannot provide truthful certifications. 

I c e r t i f y the above to fae t r u e . 
NOTE: If the Disclosing. Party Cannot certify as to any ofthe hems in F.L, F.2:. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the p^rspii signing below: (I) ^ya r̂arits that he/she is authorized to execute 
this EDS and Appendix A (jf applicable),on behalf of the Disclosing Party, and (2) warranty that all 
certifications and statements cpn,tained i i i this EDS and Appendix A (if applicable) are true, accurate 
and complete as of the date fiirriished to the City, 

BAC North America Holding Company 

(Sign pere) 

P h i l l i p Wertz 

e of Disclosing Party) 

(Print or type name of person signing) 

Associa te General Counsel 

(Print or type title of person signing) 

Signed and sworn to before me on (date) (^^uMprJl ^^ J^Ol ^ 
aOiE'CAu:y6oi$Cr County, Hol^H O^C^oM^/jsYzit). 

§ a \ A t s ? . ^ V l . " / T l g ^ g Notary Pubhc. 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Seciion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section U.B.l.a., i f the 
Disclosing Party is a corporation; all partoers ofthe Disclosing Party, if the Disclosing Party is a general 

\ partnership; all general partners and limited partners ofthe Disclosing Party, if the Disclosing Party is a limited 
' partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 

limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
j a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
1 operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
:j exercising similar authority. 

1 Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

r [ ] Yes No 

j 
] I f yes, please identify below (1) the name and tide of such person, (2) the name of the legal entity to which 
• such person is connected; (3) the name and title of the elected city official or department head to whom such 
;l person has a familial relationship, and (4) the precise nature of such familial relationship. 
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BAC NORTH AMERICA HOLDING COMPANY 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

LIST OF EXECUTIVE OFFICERS AND DIRECTORS 
RESPONSE TO SECTION ll.B.i 

Officer/Director: 

T i t l e : 

Role: 

Officer/Director: 

T i t l e : 

Role: 

Mr. Terrence P. Laughlin 

Bd of D i r and President, S t r a t e g i c 
I n i t i a t i v e s 

Both 

Mr. Bruce R Thompson 

Bd of D i r and Chief Fi n a n c i a l O f f i c e r 

Both 

Officer/Director; 

T i t l e : 

Role: 

Mr. Brian T. Moynihan 

Chairman of the Bd, President and CEO 

Both 

Officer/Director: 

T i t l e : 
Role: 

Mr. N e i l A. Cotty 

Chief Accounting O f f i c e r 
O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

Mr. Geoffrey Greener 

Chief Risk O f f i c e r 

Both 

Officer/Director: 

T i t l e : 

Role: 

Mr. Charles F. Bowman 

Senior Vice President 

O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

Ms. Paula Ann Dominick 

Sr. Vice President 

O f f i c e r 

O f f i c e r / D i r e c t o r : 

T i t l e : 

Role: 

Ms. Lauren A Mogensen 

Sr. Vice President 

O f f i c e r 

O f f i c e r / D i r e c t o r : 

T i t l e : 

Role: 

Mr. P h i l l i p A. Wertz 

SVP, Associate General Counsel 

O f f i c e r 

Of f i c e r / D i r e c t o r : 

T i t l e : 

Role: 

Ms. Nina Tai 

Assistan t Secretary 

O f f i c e r 



i O f f i c e r / D i r e c t o r : Ms. A l l i s o n L. G i l l i a m i 
; T i t l e : Assistant Secretary Role: 

O f f i c e r 

ii O f f i c e r / D i r e c t o r : Mr. Gregory Hackworth 

T i t l e : Treasurer 

j Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. W i l l i a m McNairy 

T i t l e : Senior Vice President-Tax 

[ Role: O f f i c e r 

il O f f i c e r / D i r e c t o r : Mr. Mark Douglas Linsz 

• T i t l e : Managing D i r e c t o r 

Role: O f f i c e r 
I — — — — 

^ O f f i c e r / D i r e c t o r : Mr. Ross E. J e f f r i e s 
1 T i t l e : Managing D i r e c t o r , Secretary, Deputy 

General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Jana J. L i t s e y 

T i t l e : Deputy General Counsel 

j Role: O f f i c e r 

} O f f i c e r / D i r e c t o r : Ms. Angela C. Jones 

Ij T i t l e : Senior Vice President 

• Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Sarah L.F. McAvoy 

T i t l e : Senior Vice President 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Pamela Sak 

T i t l e : SVP, Associate General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. W i l l i a m W. Templeton 

T i t l e : SVP, Associate General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Radhi Thayu 

T i t l e : SVP, Assistant General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Bradley H. Weber 

T i t l e : Senior Vice President 



Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Ms. Colleen O. Johnson 

T i t l e : Assistant Secretary 

Role: Officer 



BAC NORTH AMERICA HOLDING COMPANY 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

ADDITIONAL INFORMATION 

SECTION 11(A) Disclosure of Ownership Interests 

The disclosing Party operates as a national bank association incorporated under the laws ofthe United States 
and subject to examination by the Office of the Comptroller of Currency. 

SECTION 11(B) Ownership Information 

Bank of America Corporation owns 100% of NB Holdings Corporation, which owns 100% of FIA Card Services, 
National Association and 100% of BAC North America Holding Company, which owns 100% of BANA Holdings 
Corporation, which owns 100% of Bank of America National Association. The address of each of these entities is 
100 N Tryon Street, Charlotte NC 28255, United States. 

SECTION III -Business Relationships with City Elected Officials 

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its 
subsidiaries had 252,487 full-time employees as of September 30, 2013. Accordingly, it is not possible for BAC 
to perform due diligence across the full panoply of associates and BAC-related entities in preparing a response 
regarding business relationships with City of Chicago elected officials. In responding to this question, the 
Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and Markets 
Group of Bank of America to determine whether any such employees were aware of business relationships 
between City elected officials and the Disclosing Party within the past 12 months. Additionally, employees of 
Bank of America Corporation and its subsidiaries, including employees who work in the City of Chicago, are 
subject to a written Code of Ethics (which each employee, on an annual basis, is required to read and 
acknowledge in writing) that requires all employees to disclose any outside activities and relationships that 
may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities. 

SECTION V. - Certifications 

SECTION V(A) Court-Ordered Child Support Compliance 

As a public corporation. Bank of America Corporation does not have any "substantial" owners as defined by the 
provision. No individual or group of individuals owns 10% or more of the Corporation. In addition, the 
Disclosing Party complies with all child support orders it receives. 

B. Further Clarifications 

1. Bank of America Corporation is not the applicant; Bank of America N.A. is the applicant. 

Neither Bank of America Corporation nor its Executive Officers and Director identified within this EDS is 

subject to any order, judgment or decree by any court or government authority in which it is barred, 

suspended or otherwise limited from engaging in any type of business practice. 

SECTION V(B)(2) b, c and e: 



Bank of America Corporation makes all required disclosures in its Form 10-k as filed with the Securities 
and Exchange Commission and its Annual Report as posted on its website at 
http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-reportsannual. In addition. Bank o 
America's Corporation's registered broker-dealer and investment adviser subsidiaries make all required 
disclosures on their Form BDs and filed with FINRA and their Form ADVs as filed with the SEC. These 
filings include disclosures of investigations and litigation as required by the SRO's and federal law, and 
are publicly available. Bank of America Corporation cannot confirm or deny the existence of any other 
non-public investigation conducted by any governmental agency unless required to do so by law. 

Please let us know if any additional information is needed. 

SECTION V(B)(2)d 

The Disclosing party performed due diligence within the Public Sector Banking and Markets Group of Bank 
of America determine whether any Public Sector Banking and Markets Group of Bank of America employees 
were aware ofany public finance transactions (federal, state or local) having been terminated for 
cause or default within the last five years, and none of such employees were aware of any such 
transactions. 

SECTION V(B)(3)a, b, candd 

Please note that our responses are on behalf of the Disclosing Party only and not on behalf of any contractors or 
retained parties disclosed in SECTION IV. 

a, b and c - Please see response to SECTION V(B)(2)b, c and e above. Additionally, b and c - Please see response to 
SECTION V(4) below. 

SECTION V(4): Please see response to SECTION V(B)(2)b, c and e above. 

In addition, in 2010 Douglas Campbell, a former Bank of America, N.A. employee, pled guilty to violating, among 
other statues, 15 U.S.C. 1.15 U.S.C I's elements are similar to 720 ILCS 5/33E-3. Although Mr. Campbell was not 
an employee of Bank of America at the time of his guilty pleas, some of the conduct to which he pled guilty 
occurred while he was employed by the Bank. Despite Mr. Campbell's conviction. Bank of America believes that 
it should not be barred from contracting because it satisfies the exceptions set forth in 720 ILCS 5/33E-3. 

Bank of America satisfies the first requirement forthe exception because Mr. Campbell is no longer employed 
by Bank of America. Indeed, Bank of America terminated Mr. Campbell in August 2002, so he has not been 
associated with Bank of America for over 10 years. 

To qualify for the exception, we must also demonstrate that either the Bank has "been finally adjudicated not 
guilty" or that the commission ofthe offense was neither authorized, requested, commanded, nor performed by 
a director, officer or high managerial agent. We believe that we satisfy both exceptions. 

First, it is important to note that the Bank has not been charged with any crime and thus has not "been finally 
I adjudicated not guilty." Indeed Bank of America was the first and only entity to self-report evidence of the bid-

rigging for which Mr. Campbell ultimately pled guilty to the United States Department of Justice ("DOJ"). The 
I Bank's self-report has enabled the various government agencies (including the numerous states' Attorneys 
1 General) to identify and pursue industry-wide misconduct that may have affected municipalities and others on a 
' nationwide scale, as well as pursue numerous potential violators. In January 2007, as a result of the Bank's self-

reporting and cooperation, DOJ conditionally accepted the Bank to Part A of the Leniency Program - the highest 
I level of leniency DOJ can provide. Pursuant to Part A of the Leniency Program, subject to the Bank's continuing 



cooperation, DOJ will not bring any criminal antitrust prosecution against the Bank in connection with the 
matters that the Bank reported to DOJ. 

The Bank also promptly agreed to cooperate with the Illinois Attorney General and numerous other state 
I Attorneys General in their industry-wide investigation. Ultimately, the Bank reached a settlement agreement 
' with them. In recognition of the Bank's self-reporting, substantial cooperation, and agreement to make 

restitution, the Attorneys General, including the Illinois Attorney General, added an exhibit to the settlement 
I agreement that included the following: "no provision contained in the settlement agreement is intended to be 

construed as a mandate or recommendation to any independent suspension and/or debarment authority 
) regarding a decision to disqualify, suspend or debar Bank of America ... from engaging in the provision of any 
3 financial services including, but not limited to, the marketing sale or placement of municipal bond derivatives or 
f any other state business . . . " 

Second, 720 ILCS 5/33E-3 imputes liability to a corporation if the commission ofthe offense was "authorized, 
i requested, commanded or performed by a director, officer or a high managerial agent." The structure in the 

hierarchy of the statute demonstrates an officer, while not explicitly defined, has functional responsibilities less 
; than that of a director, but greater than that of a high managerial agent. The definition of high managerial agent 
j refers to 720 ILCS 5/5-4, where the term means "an officer of the corporation, or any other agent who has a 

position of comparable authority for the formulation of corporate policy or the supervision of subordinate 
i employees in a managerial capacity." (Emphasis added.) In other words, an officer under 720 ILCS 5/33E-3 is 
I someone who has authority to set corporate policy or supervises employees who are themselves officially 
! responsible for managing others. Illinois case law, the applicable legislative history, and common law generally, 
; as articulated in Black's Law Dictionary, all strongly indicate that the question as to whether one qualifies as an 
I officer of a corporation is not determined by merely identifying the employee's corporate title, but rather 
,| requires a significantly more in-depth factual inquiry as to the employee's actual job responsibilities. 

Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, N.A. and its 
•'. associated broker dealer, including Capital Markets Sales officer, Senior Securities/Product Salesperson, and 

Principal. (While Mr. Campbell pled guilty to an information that identified him as a Senior Vice President, the 
Bank's Human Resources records do not reflect Mr. Campbell having had that title.) Mr. Campbell was not a 
director of the Bank. Mr. Campbell was a member of a small marketing desk. Between 1998 and 2002, that 

• marketing desk was a tiny portion of the overall Bank - the desk had no more than 11 members during that 
' period and Mr. Campbell's supervisor was at least 5 to 6 levels below the Bank's CEO at all times. There were 
:i between approximately one to four employees on that desk who were junior to Mr. Campbell. Mr. Campbell 
; did not, nor did he have the authority to, set corporate policy. Additionally, Mr. Campbell did not supervise 
1 anyone, let alone employees who were themselves officially responsible for managing others. Hence, Mr. 
li Campbell is neither an officer nor a high managerial agent under 720 ILCS 5/33E-3. Finally, the fact that, as 

described above, the Bank self-reported the conduct for which Mr. Campbell pled guilty to government 
regulators demonstrates that the Bank, as an institution, did not authorize or condone the underlying conduct 

i 
:i The Bank is not ineligible under Section 1-23-020 of the Municipal Code of Chicago because neither the Bank (or 
i; any controlling person of the Bank) nor any entity into which the Bank has merged has, within the past 5 years, 
( been convicted of, admitted guilt to in any civil or criminal proceeding, or been charged with or indicted for any 
< felony or criminal offense for conduct outlined in Section l-23-020(a). 

i 
i; As a threshold matter, the information charging Mr. Campbell does not identify any specific transactions 

involving the City of Chicago or of any sister agency. Thus, the Bank believes the crimes to which Mr. Campbell 
1 pled guilty were not "against the City of Chicago or of any sister agency" as required by Section l-23-020(a)(2). 
I But even if Section l-23-020(a)(2) applied, no "controlling person" has been convicted of an applicable crime. 
j While Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated broker dealer, 
I including Capital Markets Sales officer. Senior Securities/Product Salesperson, and Principal, he was not an 

officer, manager, managing member, partner, general partner or limited partner for the purposes of defining 
"controlling person" under Section 1-23-020. (While Mr. Campbell pled guilty to an information that identified 
him as a Senior Vice President, the Bank's Human Resources records do not reflect Mr. Campbell having had that 



title.) Hence, for the reasons cited above, Mr. Campbell was not an officer within the meaning of Section 1-23-
020 of the Municipal Code of Chicago. 

•I 

! Finally, the Bank believes that under Section 2-92-320 of the Municipal Code of Chicago, the rules promulgated 
pursuant to that section, and the facts described above, Mr. Campbell's conduct should not be imputed to the 

i Bank. 

;| Please note that our responses are on behalf of the disclosing party only and not on behalf of any contractors or 
i retained parties disclosed in SECTION IV. 

j SECTION V(B)(6) 
! 

ij In response to question 6, Bank of America Corporation and its affiliates maintain strict policies and 
li procedures to ensure compliance with applicable, local, state and federal law and regulations, 
! including Chapter 2-156 of the Municipal Code. To the best of the individual signing this EDS, Bank of 
I America Corporation and its affiliates are currently in compliance, and has policies and procedures in 
! place to ensure continued compliance. 

SECTION V(B)(7) AND (8) 

I Please see responses to SECTION VII(C). 

SECTION V(B)(9) 

In response to question 9, a branded hat valued at $7.95 was given to Mayor Rahm Emanuel for Chicago 
. Marathon October 13, 2013 on behalf of Bank of America Corp. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

1 The Disclosing Party verifies that a) the Disclosing party has searched any and all records of the 
j Disclosing Party and any and all predecessor entities for records of investments or profits from slavery, 

the slave industry, or slaveholder insurance policies, and (b) the Disclosing party has found no records 
1 of investments or profits from slavery, the slave industry, or slaveholder insurance policies and no 
i records of any slave or slaveholders. 

i SECTION Vll - Acknowledgments, Contract Incorporation, Compliance, Penalties, 
I Disclosure 

Bank of America Corporation and its subsidiaries, which include Bank of America N.A., had 
approximately 252,487 full-time employees as of September 30, 2013. Accordingly, it is not 

,' possible for the Bank to perform due diligence across the full panoply of associates and 
j Bank-related entities in preparing the Bank's response. Additionally, the Bank is routinely 
i involved in litigation in various state and federal courts. The Bank makes all disclosures 

required by its regulators, including all required disclosures In its Annual Reports on Form 
10-K and Quarterly Reports on FormlO-Q,which are updated in Reports on Form 8-K (the 

;, "Reports"), all of which are filed with the Securities and Exchange Commission. Those 
I Reports include disclosures of investigations and other matters as required by federal law 
' and are publicly available. The Bank cannot confirm or deny the existence of any other, 

non-public investigation conducted by any government investigator unless required to do 
so by law. Further, to the knowledge of the individual signing below and without 



I independent inquiry, there are no Officers, Directors, or key employees of Bank of America, 
N.A. who are also employed by the City. However, employees of the corporation and its 
affiliates are subject to a written Code of Ethics (which each employee, on an annual basis, 
is required to read and acknowledge in writing) that requires all employees to disclose any 
outside activities and relationships that may pose a conflict of interest with the Bank and its 

Ij activities. 

I F.l. 
j Bank of America representatives and agents meet with representatives of the City on a monthly or other 
j regular basis to identify outstanding amounts duly payable by the Bank to the City and settle them accordingly. 

': FAMILIAL RELATIONSHIPS WITH ELECTED OFFICIAL AND DEPARTMENT HEADS 
I 
I 

;l 

j Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its 
subsidiaries had 252,487 full-time employees as of September 30, 2013. Accordingly, it is not possible for BAC 

[ to perform due diligence across the full panoply of associates and BAC-related entities in preparing a response 
regarding business relationships with City of Chicago elected officials. In responding to this question, the 
Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and Markets 

J Group of Bank of America to determine whether any such employees were aware of business relationships 
j between City elected officials and the Disclosing Party within the past 12 months. Additionally, employees of 

Bank of America Corporation and its subsidiaries, including employees who work in the City of Chicago, are 
subject to a written Code of Ethics (which each employee, on an annual basis, is required to read and 

i; acknowledge in writing) that requires all employees to disclose any outside activities and relationships that 
ji may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities. 
li 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

I AND AFFIDAVIT 

! SECTION I - GENERAL INFORMATION 
Ij 

I A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/if applicable: 
li 

NB Holdings Corporation 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicanl 

OR 
2. [>9 a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds aji.interest: ^"^^'^ ^ " ' ^ ^ ^ f ^ . . 
Ho ld ing Company, i n d i r e c t uwiiy i—uf Bank uL Aiiieiica,—N-rA , 

3. [ ] a legal entity with a right of control (see Section ILB.l . ) State the legal name of the entity in 
which the Disclosing Party holds a right of control; 

Q D . f.u n.- 1 • n . 100 North Tryon Street 
B. Busmess address of the Disclosmg Party: 

Charlotte, NC 28255 

C. Telephone: 314/466-6769 Fax: 312/453-4341 Email: lesa.m6ss@baml.com 

_ . Lesa Moss 
D. Name of contact person: ^ _ 

E. Federal Employer Identification No. (if you have one): i_ 

I F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
! which this EDS pertains. (Include project number and location .of property, i f applicable): . . 
'• Disclosing Party i s owner of BAC North Amer i c ^ Hbld'lng tTompany, i n d i r e c t own? 
• of Bank of America, N.A., r e l a t i n g to Cicero and George Limited Partnership 
1 

ii 

,1 

• G. Which City agency or department is requesting this EDS? Dept. o f Plan & Dev. ; Law Dept. 

I 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
;| complete the following: N/A 

Specification # and Conlract # 
i I 
j 
I 
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SECTION I I ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Parly: 
[ ] Person [ ] Limited liability company 
['^ Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 

ji [ ] Limited partnership [ ] Yes [ ] No 
i [ ] Trust [ ] Other (please specify) 

ii 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [>j No [ ] N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, i f any, which are legal entities. I f 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal tiUeholder(s). 

I f the enlily is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, lisl below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

I Name Title 

; P lease see a t tached l i s t o f e x e m f i v P r ^ F f i ^ ^ r g and d i r c c t o r c . " 

J 

i 
! 2. Please provide the following information concerning each person or entity having a direct or 

indirect beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples 
' of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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interest ofa member or manager in a limited liability company, or interest of a beneficiary of a trust, 
estate or other similar entity. If none, state "None." NOTE: Pursuani to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicanl which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

Bank o f America C o r p o r a t i o n 100% D i r e c t Owner 

100 North T r^on S t r e e t (EDS attached) 

Char I n t t - e . NC 28255 

j S E C T I O N III " BUSINESS RELATIONSHIPS WITH C I T Y E L E C T E D OFFICIALS 

5 Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
I Code, with any City elected official in the 12 months before the date this EDS is signed? 

I []Yes bdNo 
I 

; I f yes, please identify below the name(s) of such City elected official(s) and describe such 
1 relationship(s): 

•| S E C T I O N IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature ofthe relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or eniity other than: ( I ) a not-for-profit eniity, on an unpaid basis, or (2) 
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

I f the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party musl cither ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 

J to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 
not an acceptable response. 

•I 
(Add sheets if necessary) 

j [X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 
3 

: SECTION V ~ CERTIFICATIONS 

\ A . COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract wilh 
I the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdicdon? 

I 
[JYes [;j No [ ] No person directly or indirectly owns 10% or more of the 

jj Disclosing Party. 

:i 
I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 

] is the person in compliance with that agreement? 

[ ] Y e s [ ] N o 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Ardcle I ("Article r')(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requiremenis), i f the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article 1 applies to the Applicant, the permaneni compliance 
timeframe in Article 1 supersedes some five-year compliance timeframes in certifications 2 and 3 below. 

I c e r t i f y the above to be t r u e . 
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2. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section I I .B . l . ofthis EDS; 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, stale or local unit of government; 

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitrust statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in clause B.2,b. of this Section V; 

d. have not, within a five-year period preceding the date ofthis EDS, had one or more public 
transactions (federal, stale or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 
I c e r t i f y the above to be true. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of anolher person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization ofa business entity following the 
ineligibility ofa business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 

• any responsible official of the Disclosing Parly, any Contractor or any Affiliated Entity or any 
olher official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Enlily, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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or 

Neither the Disclosing Party, nor any Contractor, nor any Affiliated Eniity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect lo a Contractor, an Affiliated Enlily, or an Affiliated Entity of a Contractor during the five years 

j before the date of such Contractor's or Affiliated Entity's contract or engagement in connection wilh the 
» Matter: 

: a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
li bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
I government or ofany state or local government in the United States of America, in that officer's 
li or employee's official capacity; 

j! b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicled or adjudged guilty of agreement or collusion among bidders ^. 

j prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
[; otherwise; or 

1 c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

ii 

j; d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance), 

ij I c e r t i f y the above to be t r u e . 
j 4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
j agents or partners, is barred from contracting with any unit of state or local government as a result of 

engaging in or being convicted of ( I ) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 

I America that contains the same elements as the offense of bid-rigging or bid-rotating. 
,; I c e r t i f y the above to be true. 
i 5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
\ maintained by the Office of Foreign Assets Control ofthe U.S. Department ofthe Treasury or the 

Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred Lisl. 

I c e r t i f y the above to be true. 
6. The Disclosing Party understands and shall comply wilh the applicable requirements of Chapters 

2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) ofthe 
Municipal Code. 

I c e r t i f y the above to be true. 
7. I f the Disclosing Party is unable lo certify to any of the above statements in this Part B (Further 

Certifications), the Disclosing Party must explain below: 
1—have a disclosure—1«—ma-k-e-:— 
Please see a d d i t i o n a l i n f o r m a t i o n . 
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I f the letters "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

8. To the best of the Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any lime during the 12-
month period preceding the execution dale of this EDS, an employee, or elected or appointed official, 
o f the City of Chicago (if none, indicale with "N/A" or "none"). 

I have a disclosure to make. 
Please see a d d i t i o n a l information. 

9. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the 
12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
off icial , of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $20 per recipient ( i f none, indicate 
with "N/A" or "none"). As to any gift listed below, please also list the name of the City recipient. 

I have a d i s c l o s u r e t o make. 
Please see a d d i t i o n a l i n f o r m a t i o n . 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[X| is [ ] is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

The D i s c l o s i n g Pa r ty makes the above p ledge . 
I f the Disclosing Parly is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages i f necessary): 
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] I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
'• conclusively presumed that the Disclosing Party certified to the above statements. 

'i 
• D . CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

j Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
i o f the City have a financial interest in his or her own name or in the name of any other person or 
i entity in the Matter? 
l [ ] Yes [̂ ] No 
\ 

NOTE: If you checked "Yes" to Item D.l . , proceed to Items D.2. and D.3. Ifyou checked "No" to 
I Item D. l . , proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
I elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 

1 for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning ofthis Part D. 

i 
Does the Matler involve a City Property Sale? 

j 
li [ ] Ves [X] No 
li 

I 3. I f you checked "Yes" to Item D.l . , provide the names and business addresses of the City 
f officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

1 4. The Disclosing Party further certifies that no prohibited financial interest in the Matler will 
". be acquired by any City official or employee. 

I c e r t i f y the above t o be t r u e . 

I E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 
i 

; Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Parly must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes ful l disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

I can make the above v e r i f i c a t i o n (#1) 

I 

S E C T I O N VI ~ CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not federally 
funded, proceed to Section V I I . For purposes of this Section VI , tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I . List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

None. 

( I f no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 

' person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
i applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
] member of Congress, in connection with the award of any federally funded contract, making any 
j federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
j amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 
I Paee 9. of 13 
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A . l . and A.2. above. 

The D i s c l o s i n g Par ty w i l l comply w i t h the above, 
i, 4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
' 501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
i 501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
I Activities". 
' I c e r t i f y the above i s true. 
I 
I 5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
I form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 
) subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
I duration of the Matter and must make such certifications promptly available to the City upon request. 
II The D i s c l o s i n g Par ty w i l l comply w i t h the above. 

j B . CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
[ subcontractors lo submit the following information with their bids or in writing at the outset of 
;i negotiations. 

j 
I Is the Disclosing Party the Applicant? 
i 

\ U Yes MNo 
J 

S I f "Yes," answer the three questions below: 

j I . Have you developed and do you have on file affirmative action programs pursuant to applicable 
I federal regulations? (See 41 CFR Part 60-2.) 
ij [ J Yes [ ] No 

j 2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
i Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
I under the applicable filing requirements? 

[.] Yes [ ] No 

^ 3. Have you participated in any previous contracts or subcontracts subject to the 
• equal opportunity clause? 
5 I ] Yes []No 

I I f you checked "No" to question 1. or 2. above, please provide an explanation: 
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SECTION V n ~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
ofany contract or taking other action with respecl to the Matter. The Disclosing Party understands that 
i t must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B . The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchica.go.org/Elhics, and may also be obtained from the City's Board of Ethics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 
I acknowledge and consent to the above. 
C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transacdons with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matler is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article 1 of 
Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

I acknowledge and consent to the above. 
The Disclosing Party represents and warrants that: 
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F. l . The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

I c e r t i f y the above to be t r u e . 

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliafed Entitie's will not 
use, nor permit their subcontractors to use, any facility listed by the U:S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S., General Sendfees Adrainistration. 

I c e r t i f y the above to be t r u e . 

F.3 If the Disclosing Party is the Applicant, the Disclosing P^rty will obtain from any 
contractors/subcontractors hired or to be hired in connection with the JMtatt̂ r perttfidatibns equal in 
form: and substance to those \n F. 1. and F.2. abovĉ  and will not, y(tKout.thfe'prjOr 'writtcii consent of the 
Cltyi use any such contractor/subcontractor that does not provide such cciJifiCatipns of that the. 
Disclosing Party has reason to believe has not provided .or caniiot provide trulh^J aerdfications. 

I c Je r t i fy the above to be t r u e . 
NOTE: If the Disclosing Party cannot certify as to any bf the items iaF;L,-F.2. or F.3. above, ap 
expianatbry statement must be attached to this EDS. 

CERTIFtCATlON 

Under penalty of perjury, the person signing below: (1) warrants ithat h.ê /sh,&;is fiuthbrjzed to Execute 
this EDS andlAppendix A (if applicable). On behalf of the Disclosing;Party, and (2) \VSrxg;nts that all 
certifications and Stiatements contained in this EDS ahd Appendix A (if appUcable) are triiifc, atcyipate 
and complete as of the date furnished to the City. 

NB Holdings Corpora t ion 

(Print or tyjvename of Disclosing Party) 

P h i l l i p Wertz 

(Print or type name of person signing) 

Assoc ia t e General Counsel 

(Print or type title of person signing) 

Signed and sworn to before me on 
(date) Q i A ^ V ^ . ^ ^ / ^ . 

&t/]ecj<ll:n80€(k- Coum, ,VD!?yv\ 0)&^AWate). 

Commission expires: 

t.i\ Notary Public. 

EARLEEN M. MOBLEY 
NOTARY PUBLIC 

MECKLENBURG COUNTY 
NORTH CAROLINA 

MY COMMISSION EXPIRE.S MAR. 27,2016 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. I t is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Secdon 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 

I partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
I niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
I or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister, 
i 
i "Apphcable Party" means (1) all executive officers of the Disclosing Party listed in Section U.B.l.a., i f the 
i Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
i partnership; all general partners and limited partners of the Disclosing Party, i f the Disclosing Party is a limited 
] partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 

limited liabihty company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ]Yes [)^No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 

Page 13 of 13 



NB HOLDINGS CORPORATION 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

LIST OF EXECUTIVE OFFICERS AND DIREaORS 
RESPONSE TO SECTION ll.B.i 

officer/Director: Mr. Bruce Thompson 

T i t l e : Chief Financial Officer 

Role: Both 

Officer/Director: Mr. Brian T Moynihan 

T i t l e : Chairman of the Board, President, CEO 

Role: Both 

Officer/Director: Mr. Charles Bowman 

T i t l e : Senior Vice President 

Role: Officer 

Officer/Director: Mr. Neil Cotty 

T i t l e : Chief Accounting Officer 

Role: Officer 
0EEicer7DlrecT:o"r~:~ " "Mif." "Wi rrfam "Fox 

T i t l e : Senior Vice President 

Role: O f f i c e r 

Officer/Director: Ms. Lauren Mogensen 

T i t l e : Senior Vice President 

Role: O f f i c e r 

Officer/Director: Mr. Terrence P. Laughlin 

T i t l e : President, Strategic I n i t i a t i v e s 

Role: Both 

Officer/Director: Mr. Geoffrey Greener 

T i t l e : Chief Risk O f f i c e r 

Role: Both 

Officer/Director: Ms. Paula Ann Dominick 

T i t l e : Senior Vice President 

Role: O f f i c e r 

Officer/Director: Mr. P h i l l i p A. Wertz 

T i t l e : Associate General Counsel 

Role: O f f i c e r 



Officer/Director: 

T i t l e : 

Role: 

Ms. A l l i s o n L. G i l l i a m 

A ssistant Secretary 

O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

Ms. Nina Tai 

Assistan t Secretary 

O f f i c e r 

Officer/Director; 

T i t l e : 

Role: 

Mr. William L. McNairy 

Senior Vice President-Tax 

O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

Mr. Gregory R. Hackworth 

Treasurer 

O f f i c e r 

Officer/Director: 

T i t l e : 
Role: 

Mark Douglas Linsz 

Managing D i r e c t o r 
O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

Officer/Director: 

T i t l e : 

Role: 

Ross E. J e f f r i e s 

Managing D i r e c t o r , Secretary, Deputy 
General Counsel 

O f f i c e r 

Jana J L i t s e y 

Deputy General Counsel 

O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

E r i c R B i l l i n g s 

SVP, Assistant General Counsel 

O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

Gale K Chang 

SVP, Assistant General Counsel 

O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

Richard J H i l l e 

Senior Vice President 

O f f i c e r 

O f f i c e r / D i r e c t o r : 

T i t l e : 

Role: 

Angela C Jones 

Senior Vice President 

O f f i c e r 

O f f i c e r / D i r e c t o r : 

T i t l e : 

Sarah McAvoy 

Senior Vice President 



Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Pamela Sak 

T i t l e : SVP, Associate General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : W illiam W. Templeton 

T i t l e : SVP, Associate General Counsel 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Radhi Thayu 

T i t l e : SVP, Assistant General Counsel 

Role: O f f i c e r 

DTfic'er~/nrrec€dr:" Bf adley'HT " Weber 

T i t l e : Senior Vice President 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Colleen O Johnson 

T i t l e : A ssistant Secretary 

Role: O f f i c e r 



NB HOLDINGS CORPORATION 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

ADDITIONAL INFORMATION 

j SECTION 11(A) Disclosure of Ownership Interests 

' The disclosing Party operates as a national bank association incorporated under the laws of 
1; the United States and subject to examination by the Office of the Comptroller of Currency. 

I SECTION 11(B) Ownership Information 

Bank of America Corporation owns 100% of NB Holdings Corporation, which owns 100% of FIA 
,; Card Services, National Association and 100% of BAC North America Holding Company, which 
j owns 100% of BANA Holdings Corporation, which owns 100% of Bank of America National 
' Association. The address of each of these entities is 100 N Tryon Street, Charlotte NC 28255, 

United States. 

1 SECTION III -Business Relationships with City Elected Officials 
•j 

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). 
! BAC and its subsidiaries had 252,487 full-time employees as of September 30, 2013. 
i' Accordingly, it is not possible for BAC to perform due diligence across the full panoply of 

associates and BAC-related entities in preparing a response regarding business relationships 
with City of Chicago elected officials. In responding to this question, the Disclosing Party did 

j perform due diligence within the coverage team in Public Sector Banking and Markets Group of 
• Bank of America to determine whether any such employees were aware of business 

relationships between City elected officials and the Disclosing Party within the past 12 months. 
Additionally, employees of Bank of America Corporation and its subsidiaries, including 

Ij employees who work in the City of Chicago, are subject to a written Code of Ethics (which each 
:| employee, on an annual basis, is required to read and acknowledge in writing) that requires all 
j employees to disclose any outside activities and relationships that may pose a conflict of 
1 interest with Bank of America Corporation and its subsidiaries, and its activities. 
]. 
! SECTION V. - Certifications 

j SECTION V(A) Court-Ordered Child Support Compliance 

As a public corporation. Bank of America Corporation does not have any "substantial" owners as 
defined by the provision. No individual or group of individuals owns 10% or more of the 

• Corporation. In addition, the Disclosing Party complies with all child support orders it receives. 

i 
' B. Further Clarifications 

• 1. Bank of America Corporation is not the applicant; Bank of America N.A. is the 

; applicant. 

Neither Bank of America Corporation nor its Executive Officers and Director identified 



within this EDS is subject to any order, judgment or decree by any court or government 
authority in which it is barred, suspended or otherwise limited from engaging in any type 
of business practice. 

SECTION V(B){2)b,c and e: 

Bank of America Corporation makes all required disclosures in its Form 10-k as filed with 
the Securities and Exchange Commission and its Annual Report as posted on its website 
at http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-reportsannual. In 
addition. Bank o America's Corporation's registered broker-dealer and investment 
adviser subsidiaries make all required disclosures on their Form BDs and filed with FINRA 
and their Form ADVs as filed with the SEC. These filings include disclosures of 
investigations and litigation as required by the SRO's and federal law, and are publicly 
available. Bank of America Corporation cannot confirm or deny the existence of any 
other non-public investigation conducted by any governmental agency unless required to 
do so by law. 

Please let us know if any additional 

information is needed. SECTION \/(B)(2)d 

The Disclosing party performed due diligence within the Public Sector Banking and Markets 
Group of Bank of America determine whether any Public Sector Banking and Markets Group 
of Bank of America employees were aware of any public finance transactions (federal, 
state or local) having been terminated for cause or default within the last five years, and 
none of such employees were aware of any such transactions. 

SECTION V(B)(3)a, b, c and d 

Please note that our responses are on behalf of the Disclosing Party only and not on behalf of any 
contractors or retained parties disclosed in SECTION IV. 

a, b and c - Please see response to SECTION V(B)(2)b, c and e above. Additionally, b and c - Please 
see response to SECTION V(4) below. 

j SECTION V(4): Please see response to SECTION V(B)(2)b, c and e above. 

ij 
ij In addition, in 2010 Douglas Campbell, a former Bank of America, N.A. employee, pled guilty to 
I violating, among other statues, 15 U.S.C. 1.15 U.S.C I's elements are similar to 720 ILCS 5/33E-3. 
; Although Mr. Campbell was not an employee of Bank of America at the time of his guilty pleas, 
• some of the conduct to which he pled guilty occurred while he was employed by the Bank. 

Despite Mr. Campbell's conviction. Bank of America believes that it should not be barred from 
I contracting because it satisfies the exceptions set forth in 720 ILCS 5/33E-3. 

Bank of America satisfies the first requirement for the exception because Mr. Campbell is no 
longer employed by Bank of America. Indeed, Bank of America terminated Mr. Campbell in 
August 2002, so he has not been associated with Bank of America for over 10 years. 

To qualify for the exception, we must also demonstrate that either the Bank has "been finally 
adjudicated not guilty" or that the commission of the offense was neither authorized, requested, 
commanded, nor performed by a director, officer or high managerial agent. We believe that we 



satisfy both exceptions. 

First, it is important to note that the Bank has not been charged with any crime and thus has not 
"been finally adjudicated not guilty." Indeed Bank of America was the first and only entity to self-
report evidence ofthe bid- rigging for which Mr. Campbell ultimately pled guilty to the United 
States Department of Justice ("DOJ"). The Bank's self-report has enabled the various 
government agencies (including the numerous states' Attorneys General) to identify and pursue 
industry-wide misconduct that may have affected municipalities and others on a nationwide 
scale, as well as pursue numerous potential violators. In January 2007, as a result ofthe Bank's 
self- reporting and cooperation, DOJ conditionally accepted the Bank to Part A of the Leniency 
Program - the highest level of leniency DOJ can provide. Pursuant to Part A of the Leniency 
Program, subject to the Bank's continuing cooperation, DOJ will not bring any criminal antitrust 
prosecution against the Bank in connection with the matters that the Bank reported to DOJ. 

The Bank also promptly agreed to cooperate with the Illinois Attorney General and numerous 
other state Attorneys General in their industry-wide investigation. Ultimately, the Bank reached 
a settlement agreement with them. In recognition of the Bank's self-reporting, substantial 
cooperation, and agreement to make restitution, the Attorneys General, including the Illinois 
Attorney General, added an exhibit to the settlement agreement that included the following: 
"no provision contained in the settlement agreement is intended to be construed as a mandate 
or recommendation to any independent suspension and/or debarment authority regarding a 
decision to disqualify, suspend or debar Bank of America ... from engaging in the provision ofany 
financial services including, but not limited to, the marketing sale or placement of municipal 
bond derivatives or any other state business . . . " 

Second, 720 ILCS 5/33E-3 imputes liability to a corporation if the commission ofthe offense was 
"authorized, requested, commanded or performed by a director, officer or a high managerial 
agent." The structure in the hierarchy of the statute demonstrates an officer, while not explicitly 
defined, has functional responsibilities less than that of a director, but greater than that of a high 
managerial agent. The definition of high managerial agent refers to 720 ILCS 5/5-4, where the 
term means "an officer ofthe corporation, or any other agent who has a position o i comparable 
authority for the formulation of corporate policy or the supervision of subordinate employees in a 
managerial capacity." (Emphasis added.) In other words, an officer under 720 ILCS 5/33E-3 is 
someone who has authority to set corporate policy or supervises employees who are themselves 
officially responsible for managing others. Illinois case law, the applicable legislative history, and 
common law generally, as articulated in Black's Law Dictionary, all strongly indicate that the 
question as to whether one qualifies as an officer of a corporation is not determined by merely 
identifying the employee's corporate title, but rather requires a significantly more in-depth 
factual inquiry as to the employee's actual job responsibilities. 

Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, 
N.A. and its associated broker dealer, including Capital Markets Sales officer. Senior 
Securities/Product Salesperson, and Principal. (While Mr. Campbell pled guilty to an 
information that identified him as a Senior Vice President, the Bank's Human Resources 
records do not reflect Mr. Campbell having had that title.) Mr. Campbell was not a director of 
the Bank. Mr. Campbell was a member of a small marketing desk. Between 1998 and 2002, 
that marketing desk was a tiny portion of the overall Bank - the desk had no more than 11 
members during lhat period and Mr. Campbell's supervisor was at least 5 to 6 levels below the 
Bank's CEO at all times. There were betv,/een approximately one to four employees on that 
desk who were junior to Mr. Campbell. Mr. Campbell did not, nor did he have the authority to, 
set corporate policy. Additionally, Mr. Campbell did not supervise anyone, let alone employees 
who were themselves officially responsible for managing others. Hence, Mr. Campbell is 
neither an officer nor a high managerial agent under 720 ILCS 5/33E-3. Finally, the fact that, as 
described above, the Bank self-reported the conduct for which Mr. Campbell pled guilty to 



government regulators demonstrates that the Bank, as an institution, did not authorize or 
condone the underlying conduct. 

The Bank is not ineligible under Section 1-23-020 of the Municipal Code of Chicago because 
neither the Bank (or any controlling person of the Bank) nor any entity into which the Bank has 
merged has, within the past 5 years, been convicted of, admitted guilt to in any civil or criminal 
proceeding, or been charged with or indicted for any felony or criminal offense for conduct 
outlined in Section l-23-020(a). 

As a threshold matter, the information charging Mr. Campbell does not identify any specific 
transactions involving the City of Chicago or of any sister agency. Thus, the Bank believes the 
crimes to which Mr. Campbell pled guilty were not "against the City of Chicago or of any sister 
agency" as required by Section l-23-020(a)(2). But even if Section l-23-020(a)(2) applied, no 
"controlling person" has been convicted of an applicable crime. While Mr. Campbell held various 
positions and titles at Bank of America, N.A. and its associated broker dealer, including Capital 
Markets Sales officer. Senior Securities/Product Salesperson, and Principal, he was not an officer, 
manager, managing member, partner, general partner or limited partner for the purposes of 
defining "controlling person" under Section 1-23-020. (While Mr. Campbell pled guilty to an 
information that identified him as a Senior Vice President, the Bank's Human Resources records 
do not reflect Mr. Campbell having had that title.) Hence, for the reasons cited above, Mr. 
Campbell was not an officer within the meaning of Section 1-23-020 of the Municipal Code of 
Chicago. 

Finally, the Bank believes that under Section 2-92-320 ofthe Municipal Code of Chicago, the 
rules promulgated pursuant to that section, and the facts described above, Mr. Campbell's 
conduct should not be imputed to the Bank. 

Please note that our responses are on behalf of the disclosing party only and not on behalf of any 
contractors or retained parties disclosed in SECTION IV. 

SECTION V(B)(6) 

In response to question 6, Bank of America Corporation and its affiliates maintain strict 
policies and procedures to ensure compliance with applicable, local, state and federal 
law and regulations, including Chapter 2-156 of the Municipal Code. To the best of the 
individual signing this EDS, Bank of America Corporation and its affiliates are currently in 
compliance, and has policies and procedures in place to ensure continued compliance. 

SECTION V(B)(7) AND (8) 

I Please see responses to SECTION VII(C). 

; SECTION V(B)(9) 

• In response to question 9, a branded hat valued at $7.95 was given to Mayor Rahm 

; Emanuel for Chicago Marathon October 13, 2013 on behalf of Bank of America Corp. 

\ E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 
il 

The Disclosing Party verifies that a) the Disclosing party has searched any and all records 

of the Disclosing Party and any and all predecessor entities for records of investments or 

profits from slavery, the slave industry, or slaveholder insurance policies, and (b) the 



i Disclosing party has found no records of investments or profits from slavery, the slave 
\ industry, or slaveholder insurance policies and no records of any slave or slaveholders. 

SECTION Vll - Acknowledgments, Contract Incorporation, Compliance, 
Penalties, Disclosure 

Bank of America Corporation and its subsidiaries, which include Bank of America 
N.A., had approximately 252,487 full-time employees as of September 30, 

j 2013. Accordingly, it is not possible for the Bank to perform due diligence 
!. across the full panoply of associates and Bank-related entities in preparing the 
I Bank's response. Additionally, the Bank is routinely involved in litigation in 
j various state and federal courts. The Bank makes all disclosures required by 
j its regulators, including all required disclosures In its Annual Reports on Form 
j 10-K and Quarterly Reports on FormlO-Q,which are updated in Reports on 

Form 8-K (the "Reports"), all of which are filed with the Securities and 
Exchange Commission. Those Reports include disclosures of investigations and 
other matters as required by federal law and are publicly available. The Bank 
cannot confirm or deny the existence of any other, non-public investigation 
conducted by any government investigator unless required to do so by law. 
Further, to the knowledge ofthe individual signing below and without 
independent inquiry, there are no Officers, Directors, or key employees of 
Bank of America, N.A. who are also employed by the City. However, 
employees of the corporation and its affiliates are subject to a written Code of 
Ethics (which each employee, on an annual basis, is required to read and 
acknowledge in writing) that requires all employees to disclose any outside 
activities and relationships that may pose a conflict of interest with the Bank 
and its activities. 

F.l. 

Bank of America representatives and agents meet with representatives of the City on a 
monthly or other regular basis to identify outstanding amounts duly payable by the Bank to the 
City and settle them accordingly. 

FAMILIAL RELATIONSHIPS WITH ELECTED OFFICIAL AND DEPARTMENT HEADS 

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). 
BAC and its subsidiaries had 252,487 full-time employees as of September 30, 2013. 
Accordingly, it is not possible for BAC to perform due diligence across the full panoply of 
associates and BAC-related entities in preparing a response regarding business relationships 
with City of Chicago elected officials. In responding to this question, the Disclosing Party did 
perform due diligence within the coverage team in Public Sector Banking and Markets Group of 
Bank of America to determine whether any such employees were aware of business 
relationships between City elected officials and the Disclosing Party within the past 12 months. 
Additionally, employees of Bank of America Corporation and its subsidiaries, including 
employees who work in the City of Chicago, are subject to a written Code of Ethics (which each 
employee, on an annual basis, is required to read and acknowledge in writing) that requires all 
employees to disclose any outside activities and relationships that may pose a conflict of 
interest with Bank of America Corporation and its subsidiaries, and its activities. 



CITY OF CHICAGO 
i ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

I SECTION I - GENERAL INFORMATION 

;| A . Legal name of the Disclosing Party submitting this EDS. Include d/b/a/if applicable: 
I 

Rank of America Corporation 

\ 
ji Check ONE of the following three boxes: 

! Indicate whether the Disclosing Party submitting this EDS is: 
li I . [ ] the Applicant 
j OR 

2. m a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 
'i Applicant in which the Disclosing Party holds an interest: NB Hold ings C o r p o r a t i o n , 
|, OR i n d i r e c t owner of Bank of America, N.A. 
I 3. [ ] a legal entity with a right of control (see Seciion II.B.l .) Slate the legal name of the entity in 

which the Disclosing Party holds a right of control: 

! r.. r, • , r.- , • 100 Nor th T ryDn S t r e e t 
1 B. Busmess address of the Disclosmg Parly: 

Charlotte, NC 28255 

C. Telephone: 314/466-6769 Fax: 312/453-4341 Email: lesa.m6ss@baml.com 

Lesa Moss 
I D . Name of contact person: 
i 
! E. Federal Employer Identification No. (ifyou have one): 

I F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
I which this EDS pertains. (Include project number and location of property, i f applicable): 

D i s c l o s i n g p a r t y i s owner of NB Hold ings C o r p o r a t i o n , i n d i r e c t owner o f 
Bank of Amer ica , N . A . , r e l a t i n g t o C ice ro and George 

i L i m i t e d P a r t n e r s h i p — 

: G. Which City agency or department is requesting this EDS? Dept. o f Plan & Dev.; Law Dept. 
I 

1 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
I complete the following: N/A 

' Specification # and Contract # 

Ver. 01-01-12 Page 1 of 13 
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I 

1 

r 

1 

SECTION I I ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A . NATURE OF THE DISCLOSING PARTY 

I . Indicale the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 

Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the Stale of Illinois as a foreign entity? 

1 

:| 
) 

i B . IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

[ ] Yes pq No [ ] N/A 

i I . List below the full names and titles of all executive officers and all directors of the entity. 
N O T E : For not-for-profit corporations, also list below all members, i f any, which are legal entities. I f 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

I f the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

s 
I Name Title Please see attached l i s t of executive n f f i c p r s and diroctoro, 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Parly. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 
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;! 
interest ofa member or manager in a limited liability company, or interest of a beneficiary ofa tmst, 
estate or other similar entity. I f none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 

There are no owners w i t h g rea t e r than 7.5 piii§<^fl!B"g Party 

ownersh ip i n D i s c l o s i n g Pa r ty 

S E C T I O N III -- BUSINESS RELATIONSHIPS WITH C I T Y E L E C T E D OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal 
Code, with any City elected official in the 12 months before the dale this EDS is signed? 

[ ] Yes b(] No 

iJ I f yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship(s): 

S E C T I O N IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount ofthe fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or eniity who undertakes to influence any legislative or administrative 
j action on behalf of any person or entity olher than: (1) a not-for-profil entity, on an unpaid basis, or (2) 

himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

I f the Disclosing Parly is uncertain whether a disclosure is required under this Seciion, the 
Disclosing Party must cither ask the City whether disclosure is required or make the disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Parly Fees (indicale whether 
(subcontractor, attorney, paid or estimated.) NOTE: 
lobbyist, elc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets i f necessary) 

PQ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A . COURT-ORDERED CHILD SUPPORT COMPLIANCE 

' Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with 
the City must remain in compliance wilh their child support obligations throughout the contract's term. 

Has any person who directly or indireclly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[JYes No [ ] No person direcdy or indirectly owns 10% or more of the 
Disclosing Party. 

I I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
j is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. Pursuant to Municipal Code Chapter 1-23, Article I ("Article l")(which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Parly 
submitting this EDS is the Applicanl and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admilted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving acluai, attempted, or conspiracy to commit bribery, thefl, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicanl understands and acknowledges that compliance with Article I is a continuing requirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 

I c e r t i f y the above to be t r u e . 
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• 2. The Disclosing Parly and, if the Disclosing Party is a legal entity, all of those persons or entities 
, identified in Section Il.B. 1. of this EDS: 

' a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
\ excluded from any transactions by any federal, state or local unit of government; 

'I b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal 
j offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 

obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
jj 

contracl under a public transaction; a violation of federal or slate antitrust statutes; fraud; 
1 embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
., statements; or receiving stolen property; 

\ c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
! state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 
I c e r t i f y the above to be true. 

3. The certifications in subparts 3, 4 and 5 concem: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Olher Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible eniity); 
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by i l , or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Parly, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Enlily, 
acting pursuant to the direction or authorization ofa responsible official of the Disclosing Party, any 
Contractor or any .^ffilia^ed Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Parly 
or any Contractor nor any Agents have, during the five years before the dale this EDS is signed, or, with 
respect to a Contractor, an Affiliated Eniity, or an Affiliated Entity of a Contractor during the five years 
before the dale of such Contractor's or Affiliated Entity's conlract or engagement in connection with the 
Ivlaller: 

a. bribed or attempted to bribe, or been convicled or adjudged guilty of bribery or atiempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance). 

I c e r t i f y the above to be true. 
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 

agents or partners, is barred from contracting with any unit of slate or local government as a result of 
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

I c e r t i f y the above to be true. 
5. Neither the Disclosing Party nor any Affiliated Eniity is listed on any of the following lists 

maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the 
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

I c e r t i f y the above to be true. 
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 

2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Govemmental Ethics) ofthe 
Municipal Code. 

I c e r t i f y the above to be true. 
7. I f the Disclosing Parly is unable lo certify to any of the above statements in this Part B (Further 

Certifications), the Disclosing Party musl explain below: 

1—have a disG-losuro to make. 
Please see a d d i t i o n a l i n f o r m a t i o n . 
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I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Parly certified lo the above statements. 

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the execution date of this EDS, an employee, or elected or appointed official, 
o f the City of Chicago (if none, indicate with "N/A" or "none"). 

I have a d i s c l o s u r e to make. 

Please see a d d i t i o n a l i n f o r m a t i o n . 

9. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during the 
12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $20 per recipient (if none, indicale 
with "N/A" or "none"). As to any gift listed below, please also list the name of the City recipient. 

C i t y R e c i p i e n t : Rahm Emanuel 
G i f t D e s c r i p t i o n : Branded Hat 

Value of G i f t : $7.95 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[y^is [ ] is not 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Parly pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 ofthe Municipal Code. We understand lhat becoming a predatory 
lender or becoming an affiliate ofa predatory lender may result in the loss of the privilege of doing 
business wilh the City." 

The D i s c l o s i n g Party makes the above pledge. 

I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 ofthe Municipal Code, explain here (attach additional pages if necessary): 
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I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified lo the above statements. 

D . CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
I meanings when used in this Part D. 

j 
I 1. In accordance with Section 2-156-110 ofthe Municipal Code: Does any official or employee 
I o f the City have a financial interest in his or her own name or in the name of any other person or 

entity in the Matter? 
,| [ ] Yes [̂ ] No 

NOTE: If you checked "Yes" to Item D. l . , proceed to Items D.2. and D.3. I f you checked "No" to 
I Item D. l . , proceed to Part E. 

i; 

;i 2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
i elected official or employee shall have a financial interest in his or her own name or in the name of 
ij any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
I for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 

"City Property Sale"). Compensation for property taken pursuani to the City's eminent domain power 
i| does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [X] No 

ij 3. I f you checked "Yes" to Item D. 1., provide the names and business addresses of the City 
I officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature of Interest 

4. The Disclosing Parly further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

I c e r t i f y the above to be t r u e . 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Parly must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
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comply with these disclosure requirements may make any contracl entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Parly verifies that the Disclosing Party has searched any and all records of 
the Disclosing Parly and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step I above, the 
Disclosing Parly has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

I can make the above v e r i f i c a t i o n (#1) 

I S E C T I O N VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

\ N O T E : If the Matter is federally funded, complete this Section V I . I f the Matter is not federally 
!, funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by the City 
ij and proceeds of debt obligations ofthe City are not federal funding. 

1 A . CERTIFICATION REGARDING LOBBYING 

li 1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

None. 

t ( I f no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
[ appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 

I Disclosing Party with respect to the Matter.) 
:! 
•i 

i 2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
1 any person or entity listed in Paragraph A . l . above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee ofany agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee ofa 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. race 9 of 13 
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3. The Disclosing Parly will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A . l . and A.2. above. 

The D i s c l o s i n g Party w i l l comply w i t h the above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

I c e r t i f y the above i s t r u e . 

1 5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A . l . through A.4. above from all subcontractors before it awards any 

I subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
I' duration of the Matter and must make such certifications promptly available to the City upon request, 
j The D i s c l o s i n g Pa r ty w i l l comply w i t h the above. 

i 
: B . CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 
J 

,! I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
) subcontractors to submit the following information with their bids or in writing at the outset of 
' negotiations. 

Is the Disclosing Party the Applicant? 

[. -J Yes H No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (Sec 41 CFR Part 60-2.) 

[ j Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 

j under the applicable filing requirements? 
I! [ ] Yes [ ] No 

I 3. Have you participated in any previous contracts or subcontracts subject to the 
I equal opportunity clause? 
I I J Yes [ ] No 

I f you checked "No" to question 1. or 2. above, please provide an explanation: 
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SECTION VI I - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A . The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
o f any contract or taking other action with respect to the Matter. The Disclosing Party understands lhat 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B . The City's Govemmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.citvofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N. 

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 
I acknowledge and consent to the above. 
C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party lo participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response lo a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

I E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
: Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
I contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
• update this EDS as the contract requires. NOTE: With respect lo Matters subject to Article I of 
' Chapter 1 -23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
, offenses), the inforniation provided herein regarding eligibility must be kept current for a longer period, 

as required by Chapter 1 -23 and Section 2-1 54-020 of the Municipal Code. 
;| I acknowledge and consent to the above. 
I The Disclosing Party represents and warrants that: 
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F . l . The Disclosing Party is not delinquent in the payment of any lax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affihated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This incliides, but is not limited to, all water charges, 
sewer charges, hcense fees, parking tickets, property taxes or sales taxes. 

I c e r t i f y the above t o be t r u e . 

F.2 I f tbe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Enthies will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A, on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administratioii. 

I c e r t i f y the above to be t r u e . 

F.3 I f the Disclosing Party is the Applicant, the Disclosing Party will obtain frorn any 
cpritractorVsubcontractors hired or to be. hired in connection with the Matter certifications eqiial in 
form and substancis to those in F.I. and F,2. above and will not, without-the prior written consent of the 
City, \is& any such contractor/subcontracforthat does not provide such certifications or that the 
DisploSing Party has reason to believe has not.provided or cannot provide trtithfiil certifications. 

I c e r t i f y the above to be t f u e . 
NOTE: I f the Disclosing Party cannot certify as to any ofthe items inFil . i F.2. or F.3. above, ari 
explanatory statemem"must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the, person signing below: (1) warrants that he/she is authorized,to eĵ eoute 
this EDS and Appendix A (if applicable) on behalf ofthe Disclosing Party, and (2) warrants that all 
certifications artd statements contained in this EDS and Appendix; A (if applieable) are true, accurate 
land complete as of the da,te furnished to the City; 

Bank of America Corporation 

(Print or tytw name of Disclosing Party) 

By: mm /i 
(Sign h<̂ rie) 

P h . i l l i p Weiftz 

(Print or type name of person signing) 

Associa te General Counsel 

(Print or type title of person signing) 

Signed and sworn to before me on (date) 
atMB<:}<1 eNSMG- County, /)//),t^;-J-l CAMi^m^aiz)'. 

Notary Public. 

I Commission expires: ^Tl ' tWv 
'1 ) 

' Page 12 of 13 
EARLEEN M. MOBLEY 

NOTARY PUBLIC 
MECKl^NBURQ COUNTY 

NORTH CAROUNA 
MY COMMlSSfON EXPIRES MAR. 27.2016 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

) FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Secdon n.B.l.a., i f the 
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[ ] Yes 

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to which 
such person is connected; (3) the name and title of die elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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BANK OF AMERICA CORPORATION 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

LIST OF EXECUTIVE OFFICERS AND DIRECTORS 
RESPONSE TO SECTION II.B.l 

Officer/Director: Mr. Charles 0 Holliday Jr 

T i t l e : 

Role: D i r e c t o r 

Officer/Director: Ms. Susan S Bies 

T i t l e : 

Role: D i r e c t o r 

Officer/Director: 

T i t l e : 

Role: 

Mr. Frank P Bramble Sr 

D i r e c t o r 

Mr. Charles K G i f f o r d 

D i r e c t o r 

Ms. Monica C Lozano 

Di r e c t o r 

Mr. Thomas J May 

Di r e c t o r 

Officer/Director: 
T i t l e : 

Role: 

Officer/Director: 

T i t l e : 

Role: 

Officer/Director: 

T i t l e : 

Role: 

Officer/Director: 

T i t l e : 

Role: 

Mr. Brian T Moynihan 

President, Chief Executive O f f i c e r 

Both 

O f f i c e r / D i r e c t o r ; 

T i t l e : 

Role: 

Mr. David C. Darnell 

Co-Chief Operating O f f i c e r 

O f f i c e r 

O f f i c e r / D i r e c t o r : 

T i t l e : 

Role : 

Mr. Thomas K. Montag 

Co-Chief Operating O f f i c e r 

O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Gary G. Lynch 



T i t l e : 

Role: 

Global General Counsel and Head of 
Compliance and Regulatory 

O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

Mr. Bruce R. Thompson 

Chief Financial O f f i c e r 

O f f i c e r 

Officer/Director: 

T i t l e : 

Role: 

Mr. N e i l A. Cotty 

Chief Accounting O f f i c e r 

Officer 

Officer/Director: 

T i t l e : 

Role: 

Ms. Lauren Mogensen 

Global Compliance Executive 

O f f i c e r 

Officer/Director: 

T i t l e : 
Role: 

Officer/Director: 

T i t l e : 

Role: 

Officer/Director: 

T i t l e : 

Role: 

Officer/Director: 

T i t l e : 

Role: 

Officer/Director: 

T i t l e : 

Role: 

Officer/Director; 

T i t l e : 

Role: 

Sharon L A l l e n 

D i r e c t o r 

Linda Hudson 

D i r e c t o r 

Jack 0 Bovender J r 

D i r e c t o r 

David R Yost 

D i r e c t o r 

Arnold W. Donald 

D i r e c t o r 

Lionel L. Nowell I I I 

D i r e c t o r O f f i c e r / D i r e c t o r : 

T i t l e : 

Role: 

Mr. Pierre de Week 

Dir e c t o r 

D i r e c t o r 

Of f i c e r / D i r e c t o r : 

T i t l e : 

Role: 

Mr. Clayton Rose 

Di r e c t o r 

D i r e c t o r 



O f f i c e r / D i r e c t o r : Mr. Terrence P. Laughlin 

T i t l e : President, S t r a t e g i c I n i t i a t i v e s 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Ross E. J e f f r i e s 

T i t l e : Deputy General Counsel, Corporate 
Secretary 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. Geoffrey Greener 

T i t l e : Chief Risk O f f i c e r 

Role: O f f i c e r 

O f f i c e r / D i r e c t o r : Mr. P h i l l i p A. Wertz 

T i t l e : SVP, Associate General Counsel 

Role: O f f i c e r 



BANK OF AMERICA CORPORATION 
ECONOMIC DISCLOSURE STATEMENT 

CICERO AND GEORGE LIMITED PARTNERSHIP 

ADDITIONAL INFORMATION 

SECTION 11(A) Disclosure of Ownership Interests 

The disclosing Party operates as a national bank association incorporated under the laws of the United States 
and subject to examination by the Office of the Comptroller of Currency. 

SECTION 11(B) Ownership Information 

Bank of America Corporation owns 100% of NB Holdings Corporation, which owns 100% of FIA Card Services, 
National Association and 100% of BAC North America Holding Company, which owns 100% of BANA Holdings 
Corporation, which owns 100% of Bank of America National Association. The address of each of these entities is 
100 N Tryon Street, Charlotte NC 28255, United States. 

SECTION III -Business Relationships with City Elected Officials 

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC). BAC and its 
subsidiaries had 252,487 full-time employees as of September 30, 2013. Accordingly, it is not possible for BAC 
to perform due diligence across the full panoply of associates and BAC-related entities in preparing a response 
regarding business relationships with City of Chicago elected officials. In responding to this question, the 
Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and Markets 
Group of Bank of America to determine whether any such employees were aware of business relationships 
between City elected officials and the Disclosing Party within the past 12 months. Additionally, employees of 
Bank of America Corporation and its subsidiaries, including employees who work in the City of Chicago, are 
subject to a written Code of Ethics (which each employee, on an annual basis, is required to read and 
acknowledge in writing) that requires all employees to disclose any outside activities and relationships that 
may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities. 

SECTION V. - Certifications 

SECTION V(A) Court-Ordered Child Support Compliance 

As a public corporation. Bank of America Corporation does not have any "substantial" owners as defined by the 
provision. No individual or group of individuals owns 10% or more of the Corporation. In addition, the 
Disclosing Party complies wilh all child support orders it receives. 

B. Further Clarifications 

1. Bank of America Corporation is not the applicant; Bank of America N.A. is the applicant. 

Neither Bank of America Corporation nor its Executive Officers and Director identified within this EDS is 
subject to any order, judgment or decree by any court or government authority in which it is barred, 
suspended or otherwise limited from engaging in any type of business practice. 

SECTION V(B)(2) b, c and e: 



Bank of America Corporation makes all required disclosures in its Form 10-k as filed with the Securities 
and Exchange Commission and its Annual Report as posted on its website at 
http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-reportsannual. In addition, Bank o 
America's Corporation's registered broker-dealer and investment adviser subsidiaries make all required 
disclosures on their Form BDs and filed with FINRA and their Form ADVs as filed with the SEC. These 
filings include disclosures of investigations and litigation as required by the SRO's and federal law, and 
are publicly available. Bank of America Corporation cannot confirm or deny the existence of any other 
non-public investigation conducted by any governmental agency unless required to do so by law. 

Please let us know if any additional information is needed. 

SECTION V(B)(2)d 

The Disclosing party performed due diligence within the Public Sector Banking and Markets Group of Bank 
of America determine whether any Public Sector Banking and Markets Group of Bank of America employees 
were aware of any public finance transactions (federal, state or local) having been terminated for 
cause or default within the last five years, and none of such employees were aware of any such 
transactions. 

SECTION V(B)(3)a, b, c and d 

Please note that our responses are on behalf of the Disclosing Party only and not on behalf of any contractors or 
retained parties disclosed in SECTION IV. 

a, b and c - Please see response to SECTION V(B)(2)b, c and e above. Additionally, b and c - Please see response to 
SECTION V(4) below. 

SECTION V(4): Please see response to SECTION V(B)(2)b, c and e above. 

In addition, in 2010 Douglas Campbell, a former Bank of America, N.A. employee, pled guilty to violating, among 
other statues, 15 U.S.C. 1.15 U.S.C I's elements are similar to 720 ILCS 5/33E-3. Although Mr. Campbell was not 
an employee of Bank of America at the time of his guilty pleas, some of the conduct to which he pled guilty 
occurred while he was employed by the Bank. Despite Mr. Campbell's conviction, Bank of America believes that 
it should not be barred from contracting because it satisfies the exceptions set forth in 720 ILCS 5/33E-3. 

Bank of America satisfies the first requirement forthe exception because Mr. Campbell is no longer employed 
by Bank of America. Indeed, Bank of America terminated Mr. Campbell in August 2002, so he has not been 
associated with Bank of America for over 10 years. 

To qualify for the exception, we must also demonstrate that either the Bank has "been finally adjudicated not 
guilty" or that the commission of the offense was neither authorized, requested, commanded, nor performed by 
a director, officer or high managerial agent. We believe that we satisfy both exceptions. 

First, it is important to note that the Bank has not been charged with any crime and thus has not "been finally 
adjudicated not guilty." Indeed Bank of America was the first and only entity to self-report evidence of the bid-
rigging for which Mr. Campbell ultimately pled guilty to the United States Department of Justice ("DOJ"). The 
Bank's self-report has enabled the various government agencies (including the numerous states' Attorneys 
General) to identify and pursue industry-wide misconduct that may have affected municipalities and others on a 
nationwide scale, as well as pursue numerous potential violators. In January 2007, as a result of the Bank's self-
reporting and cooperation, DOJ conditionally accepted the Bank to Part A of the Leniency Program - the highest 
level of leniency DOJ can provide. Pursuant to Part A of the Leniency Program, subject to the Bank's continuing 



cooperation, DOJ will not bring any criminal antitrust prosecution against the Bank in connection with the 
matters that the Bank reported to DOJ. 

The Bank also promptly agreed to cooperate with the Illinois Attorney General and numerous other state 
Attorneys General in their industry-wide investigation. Ultimately, the Bank reached a settlement agreement 
with them. In recognition of the Bank's self-reporting, substantial cooperation, and agreement to make 

; restitution, the Attorneys General, including the Illinois Attorney General, added an exhibit to the settlement 
agreement that included the following: "no provision contained in the settlement agreement is intended to be 

• construed as a mandate or recommendation to any independent suspension and/or debarment authority 
j regarding a decision to disqualify, suspend or debar Bank of America ... from engaging in the provision of any 
\ financial services including, but not limited to, the marketing sale or placement of municipal bond derivatives or 

any other state business . . . " 

Second, 720 ILCS 5/33E-3 imputes liability to a corporation if the commission of the offense was "authorized, 
requested, commanded or performed by a director, officer or a high managerial agent." The structure in the 
hierarchy ofthe statute demonstrates an officer, while not explicitly defined, has functional responsibilities less 
than that of a director, but greater than that of a high managerial agent. The definition of high managerial agent 
refers to 720 ILCS 5/5-4, where the term means "an officer of the corporation, or any other agent who has a 
position of comparable authority for the formulation of corporate policy or the supervision of subordinate 
employees in a managerial capacity." (Emphasis added.) In other words, an officer under 720 ILCS 5/33E-3 Is 
someone who has authority to set corporate policy or supervises employees who are themselves officially 
responsible for managing others. Illinois case law, the applicable legislative history, and common law generally, 
as articulated in Black's Law Dictionary, all strongly indicate that the question as to whether one qualifies as an 
officer of a corporation is not determined by merely identifying the employee's corporate title, but rather 
requires a significantly more in-depth factual inquiry as to the employee's actual job responsibilities. 

Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, N.A. and its 
associated broker dealer, including Capital Markets Sales officer. Senior Securities/Product Salesperson, and 
Principal. (While Mr. Campbell pled guilty to an information that identified him as a Senior Vice President, the 

« Bank's Human Resources records do not reflect Mr. Campbell having had that title.) Mr. Campbell was not a 
ji directorof the Bank. Mr. Campbell was a member of a small marketing desk. Between 1998 and 2002, that 
ll marketing desk was a tiny portion of the overall Bank - the desk had no more than 11 members during that 
li period and Mr. Campbell's supervisor was at least 5 to 6 levels below the Bank's CEO at all times. There were 

between approximately one to four employees on that desk who were junior to Mr. Campbell. Mr. Campbell 
did not, nor did he have the authority to, set corporate policy. Additionally, Mr. Campbell did not supervise 
anyone, let alone employees who were themselves officially responsible for managing others. Hence, Mr. 
Campbell is neither an officer nor a high managerial agent under 720 ILCS 5/33E-3. Finally, the fact that, as 
described above, the Bank self-reported the conduct for which Mr. Campbell pled guilty to government 
regulators demonstrates that the Bank, as an institution, did not authorize or condone the underlying conduct. 

The Bank is not ineligible under Section 1-23-020 of the Municipal Code of Chicago because neither the Bank (or 
any controlling person of the Bank) nor any entity into which the Bank has merged has, within the past 5 years, 
been convicted of, admitted guilt to in any civil or criminal proceeding, or been charged with or indicted for any 
felony or criminal offense for conduct outlined in Section l-23-020(a). 

As a threshold matter, the information charging Mr. Campbell does not identify any specific transactions 
involving the City of Chicago or of any sister agency. Thus, the Bank believes the crimes lo which Mr. Campbell 
pled guilty were not "against the City of Chicago or of any sister agency" as required by Section l-23-020(a)(2). 
But even if Section l-23-020(a)(2) applied, no "controlling person" has been convicted of an applicable crime. 
While Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated broker dealer, 
including Capital Markets Sales officer. Senior Securities/Product Salesperson, and Principal, he was not an 
officer, manager, managing member, partner, general partner or limited partner for the purposes of defining 
"controlling person" under Section 1-23-020. (While Mr. Campbell pled guilty to an information that identified 
him as a Senior Vice President, the Bank's Human Resources records do not reflect Mr. Campbell having had that 



title.) Hence, for the reasons cited above, Mr. Campbell was not an officer within the meaning of Section 1-23-
020 of the Municipal Code of Chicago. 

i 
Finally, the Bank believes that under Section 2-92-320 of the Municipal Code of Chicago, the rules promulgated 
pursuant to that section, and the facts described above, Mr. Campbell's conduct should not be imputed to the 

' Bank. 

I Please note that our responses are on behalf of the disclosing party only and not on behalf of any contractors or 
I retained parties disclosed in SECTION IV. 

SECTION V(B)(6) 

In response to question 6, Bank of America Corporation and its affiliates maintain strict policies and 
procedures to ensure compliance with applicable, local, state and federal law and regulations, 
including Chapter 2-156 of the Municipal Code. To the best of the individual signing this EDS, Bank of 
America Corporation and its affiliates are currently in compliance, and has policies and procedures in 
place to ensure continued compliance. 

SECTION V(B)(7) AND (8) 

Please see responses to SECTION VII{C). 
ii 

j SECTION V(B)(9) 

In response to question 9, a branded hat valued at $7.95 was given to Mayor Rahm Emanuel for Chicago 
Marathon October 13, 2013. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

The Disclosing Party verifies that a) the Disclosing party has searched any and all records of the 

Disclosing Party and any and all predecessor entities for records of investments or profits from slavery, 

the slave industry, or slaveholder insurance policies, and (b) the Disclosing party has found no records 

of investments or profits f rom slavery, the slave industry, or slaveholder insurance policies and no 

records of any slave or slaveholders. 

SECTION Vll - Acknowledgments, Contract Incorporation, Compliance, Penalties, 

Disclosure 

Bank of America Corporat ion and its subsidiaries, which include Bank of America N.A., had 
approximately 252,487 fu l l - t ime employees as of September 30, 2013. Accordingly, it is not 
possible for the Bank to per form due dil igence across the ful l panoply of associates and 
Bank-related enti t ies in preparing the Bank's response. Addit ional ly, the Bank is routinely 
involved in l i t igat ion in various state and federal courts. The Bank makes all disclosures 
required by its regulators, including all required disclosures In its Annual Reports on Form 
10-K and Quarter ly Reports on FormlO-Q,which are updated in Reports on Form 8-K (the 
"Reports") , all of which are f i led w i th the Securities and Exchange Commission. Those 
Reports include disclosures of investigations and other matters as required by federal law 
and are publicly available. The Bank cannot confirm or deny the existence of any other, 
non-public investigation conducted by any government investigator unless required to do 
so by law. Further, to the knowledge o f t h e individual signing below and wi thout 



independent inquiry, there are no Officers, Directors, or key employees of Bank of America, 
N.A. who are also employed by the City. However, employees of the corporation and its 
affiliates are subject to a written Code of Ethics (which each employee, on an annual basis, 
is required to read and acknowledge in writing) that requires all employees to disclose any 
outside activities and relationships that may pose a conflict of interest with the Bank and its 
activities. 

\ F.l. 

Bank of America representatives and agents meet with representatives of the City on a monthly or other 
regular basis to identify outstanding amounts duly payable by the Bank to the City and settle them accordingly. 

FAMILIAL RELATIONSHIPS WITH ELECTED OFFICIAL AND DEPARTMENT HEADS 

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its 
1 subsidiaries had 252,487 full-time employees as of September 30, 2013. Accordingly, it Is not possible for BAC 

to perform due diligence across the full panoply of associates and BAC-related entities in preparing a response 
regarding business relationships with City of Chicago elected officials. In responding to this question, the 
Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and Markets 
Group of Bank of America to determine whether any such employees were aware of business relationships 
between City elected officials and the Disclosing Party within the past 12 months. Additionally, employees of 
Bank of America Corporation and its subsidiaries, including employees who work in the City of Chicago, are 
subject to a written Code of Ethics (which each employee, on an annual basis, is required to read and 
acknowledge in writing) that requires all employees to disclose any outside activities and relationships that 
may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities. 


