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TO THE HONORABLE, THE CITY COUNCIL
OF THE CITY OF CHICAGO

Ladies and Gentlemen:

At the request of the Chief Financial Officer, I transmit herewith an ordinance
authorizing an issuance of 2018 water revenue project and refunding bonds and associated IEPA
loans.

Your favorable consideration of this ordinance will be appreciated.

Very truly yours,

Mayor



ORDINANCE AUTHORIZING THE ISSUANCE OF 
SERIES 2018 WATER REVENUE PROJECT AND REFUNDING BONDS 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO: 

PART A 
INTRODUCTION 

ARTICLE I 

AUTHORITY AND FINDINGS 

Section 1.01. Authority. This Ordinance is adopted pursuant to Section 6(a) of 
Article VII of the Constitution. This Ordinance authorizes the issuance of Series 2018 Water 
Revenue Project and Refunding Bonds as follows: (i) Part B of this Ordinance authorizes the 
issuance, from time to time, of Second Lien Water Revenue Project and Refunding Bonds, Series 
2018 (the "Series 2018 Second Lien Bonds") in one or more series, in such principal amounts 
and with such terms and provisions as are set forth in Part B, in the Second Lien Bonds Master 
Indenture previously approved by the City and in the Eleventh Supplemental Indenture approved 
in Part B; (ii) Part C of this Ordinance authorizes the issuance, from time to time, of Subordinate 
Lien Obligations (the "Series 2018 Subordinate Lien Obligations") in one or more series, in such 
principal amounts and with such terms and provisions as are set forth in Part C, and (iii) Part D 
of this Ordinance sets forth provisions generally applicable to the Series 2018 Second Lien 
Bonds and the Series 2018 Subordinate Lien Obligations. 

Section 1.02. Findings. It is found and declared as follows: 

(a) The City is a duly constituted and existing municipality within the meaning of 
Section I of Article VII of the Constitution, and is a "home rule unif under Section 6(a) of 
Article VII of the Constitution. 

(b) The City has constructed and is maintaining and operating the Water System to 
meet the needs of the City's inhabitants and other users of the Water System and for fire 
protection. The Water System is operated under the supervision and control of the Department 
of Water Management of the City. 

(c) The City has determined to improve and expand the Water System, and to issue 
bonds and other obligations to pay the costs of such improvement and expansion. 

(d) The estimated useful life of the Projects is no shorter than the final maturity of the 
Project Bonds. It is advisable and necessary and in the best interests of the City that the City 
undertake and complete the Projects. 

(e) The Cily does not have available funds sufficient to pay 2018 Costs (as defined in 
clause (i) below). 



(f) The City has issued and has outstanding its Outstanding Senior Lien Bonds, 
Outstanding Second Lien Bonds and Outstanding Subordinate Lien Obligations. 

(g) The City has determined to ascertain whether the refiinding of all or a portion of 
the Outstanding Senior Lien Bonds and/or Outstanding Second Lien Bonds will reduce the 
aggregate debt service payable by the City with respect to the Outstanding Senior Lien Bonds 
and Outstanding Second Lien Bonds or restructure such debt service in a manner deemed to be in 
the best interests of the Water System and the City. 

(h) The City has determined that it is advisable and in the best interests of the City to 
authorize the issuance from time to time of Series 2018 Second Lien Bonds and Series 2018 
Subordinate Lien Obligations, subject to the authorization limits specified in this Ordinance, in 
one or more series for any one or more of the purposes of (1) refiinding the Refunded Bonds, 
(2) paying Project Costs, (3) funding capitalized interest on the Series 2018 Second Lien Bonds 
and the Series 2018 Subordinate Lien Obligations, (4) paying Costs of Issuance of the Series 
2018 Second Lien Bonds and costs of issuance of the Series 2018 Subordinate Lien Obligations, 
(5) paying the costs of acquiring a Qualified Reserve Account Credit Instrument for the Series 
2018 Second Lien Bonds or making a deposit to the Series 2018 Second Lien Bonds Dedicated 
Subaccount in the amount required by the Eleventh Supplemental Indenture or a Supplemental 
Indenture, and (6) providing for any discount on the Series 2018 Second Lien Bonds and the 
Series 2018 Subordinate Obligations. 

(i) The proceeds of the Series 2018 Second Lien Bonds and the Series 2018 
Subordinate Lien Obligations incurred for the costs described in clause (h)(1) - (6) above (the 
"2018 Costs") will not exceed the amount required to pay such costs. 

(j) In accordance with the covenants of the City in the Second Lien Bonds Master 
Indenture, concurrent with the issuance, sale and delivery of the Series 2018 Second Lien Bonds, 
all the conditions and requirements in Section 4.06 of the Second Lien Bonds Master Indenture 
shall have been fully satisfied and complied with and, based upon such satisfaction and 
compliance, i f the City shall issue Series 2018 Second Lien Bonds pursuant to this Ordinance, 
such Series 2018 Second Lien Bonds will have a claim for payment from Second Lien Bond 
Revenues on an equal and ratable basis with the Series 2000 Second Lien Bonds, the Series 
2001 Second Lien Bonds, the Series 2004 Second Lien Bonds, the Series 2008 Second Lien 
Bonds, the Series 2010 Second Lien Bonds, the Series 2012 Second Lien Bonds, the Series 2014 
Second Lien Bonds, the Series 2016A Second Lien Bonds, and the Series 2017 Second Lien 
Bonds. 

(k) The City proposes to issue and sell the Series 2018 Second Lien Bonds for 
one or more of the purposes described in subsection (h) above in the manner authorized in this 
Ordinance in an aggregate principal amount not to exceed $400,000,000 plus an amount equal to 
the amount of any original issue discount used in marketing the Series 2018 Second Lien Bonds, 
as detennined by the Chief Financial Officer in accordance with the terms of this Ordinance. 
The limit on the authorized amount of Series 2018 Second Lien Bonds under this Ordinance 
shall be exclusive of any premium received upon the issuance of the Series 2018 Second Lien 
Bonds. 



(1) The City further proposes to issue the Series 2018 Subordinate Lien Obligations 
for one or more of the purposes described in subsection (h) above in the manner authorized in 
this Ordinance in an aggregate principal amount not to exceed $450,000,000, as delcnnined by 
the Chief Financial Officer in accordance with the terms of this Ordinance. 

(m) The borrowing authorized by this Ordinance and the issuance of the Series 2018 
Second Lien Bonds and the Series 2018 Subordinate Lien Obligations are for proper public 
purposes and are in the public interest. The City has the power to borrow for the purposes set 
forth in this Ordinance and to issue the Series 2018 Second Lien Bonds and the Series 2018 
Subordinate Lien Obligations. 

(n) The City's ability to issue Series 2018 Second Lien Bonds and the Series 2018 
Subordinate Lien Obligafions, from time to time without fiirther action by the City Council at 
various times, in various principal amounts and with various interest rates and interest rate 
determination methods, maturities, redemption provisions and other terms will enhance the 
City's opportunities to obtain financing upon the most favorable terms available at such time of 
issuance. 

(o) Authority is granted to the Chief Financial Officer to determine to sell from time 
to time the Series 2018 Second Lien Bonds and to issue the Series 2018 Subordinate Lien 
Obligations in one or more series, at such time as the Chief Financial Officer determines that 
such sale or sales is desirable and in the best financial interest of the Water System. 

(p) Legislation may hereafter be enacted by the Congress of the United States to 
provide subsidies, tax credits or other incentives or benefits at various subsidy levels to state and 
local governments in connection with the issuance of debt obligations by such governments, 
which incentives or benefits may, but need not, be similar to those direct payments being made 
by the United States Treasury Department to the City of a portion of the interest payable by the 
City on the Series 201 OB Second Lien Bonds and the Series 20IOC Second Lien Bonds (any 
such legislation as may hereafter be enacted and in effect from time to time being referred to as 
"Federal Compliant Obligation Authorization"). 

(q) This Ordinance is adopted pursuant to the City's constitutional home rule powers. 

PARTB 
DEFINITIONS; SERIES 2018 SECOND LIEN BONDS; WATER FUND AND 

ACCOUNTS 

ARTICLE I 
DEFINITIONS 

Section 1.01. Definitions, (a) Except as provided in this Article 1, all capitalized terms 
used and not otherwise defined in this Part B shall have the meanings ascribed to them in the 
preambles set forth in Part A of this Ordinance or in the Second Lien Bonds Master Indenture or 
the Eleventh Supplemental Indenture. 



(b) The following tenns shall have the following meanings, unless the context clearly 
indicates a different meaning: 

"Bond Registrar" means such banking institution as may be appointed by the Chief 
Financial Officer as bond registrar for the Series 2018 Second Lien Bonds, or any successor to it 
in that capacity appointed by the Chief Financial Officer and any co-bond registrar separately 
appointed by the Chief Financial Officer. 

"Capital Appreciation Series 2018 Second Lien Bonds" means any Series 2018 
Second Lien Bonds which are designated by the Chief Financial Officer in the Second Lien 
Bond Determination Certificate to be capital appreciation bonds, all or a portion of the interest 
on which shall be payable as appreciation in the principal amount of those Series 2018 Second 
Lien Bonds, when the principal amount of those Series 2018 Second Lien Bonds is due. 

"Chief Financial Officer" means the Chief Financial Officer of the City appointed by 
the Mayor or, in the event no person is at the time then so appointed and acting, the City 
Comptroller of the City. 

"City" means the City of Chicago. 

"City Clerk" means the duly elected and qualified person serving as the City Clerk of 
the City. 

"City Council" means the City Council of the City. 

"Compound Accreted Value" means, with respect to any Capital Appreciation Series 
2018 Second Lien Bond, as of any date of calculation, its original principal amount plus the 
appreciation in its principal amount to that date calculated as provided in the related Second Lien 
Bond Determination Certificate. 

"Constitution" means the 1970 Constitution of the State of Illinois. 

"Construction Account: 2018 Second Lien Bonds" means the separate account of that 
name in the Water Fund established pursuant to Section 3.02 of this Part B. 

"Consulting Engineer" means any engineer or firm of engineers of national reputation 
selected by the City and generally recognized to be well qualified in engineering matters relating 
to municipal water utility systems. 

"Costs of Issuance" means all fees and costs incurred by the City relating to the issuance 
of the Series 2018 Second Lien Bonds, including, without limitation, printing costs. 
Authenticating Agent's initial fees and charges. Bond Registrar's fees and charges. Paying 
Agent's fees and charges, financial advisory fees, costs of credit ratings, engineering fees, legal 
fees, accounting fees, the cost of any premiums for municipal bond insurance to insure the Series 
2018 Second Lien Bonds, and the cost of any related services with respect to the Series 2018 
Second Lien Bonds. 



"CP Notes" means obligations commonly described as "commercial paper" issued by the 
City from time to time, payable from the Commercial Paper Account described in Section 3.03(f) 
of Part B of this Ordinance including the Series 2004 Commercial Paper Program Notes. 

"Defeasance Obligations" means (i) cash, (ii) Governmental Obligations, (iii) securities 
that are described in clause (c) of the definition of Permitted Investments; (iv) securities that are 
obligations described in clause (f) of the definition of Permitted Investments (A) that have been 
refunded in advance of their maturity and are, at the time of purchase, rated by at least two 
Rating Agencies in their highest respective long-term rating categories for comparable types of 
debt obligations or (B) that have been refunded in advance of their maturity with cash, direct 
U.S. or U.S. guaranteed obligations, or rated pre-refunded municipals and are, at the time of 
purchase, rated by a single Rating Agency in its highest long-term rating category for 
comparable types of debt obligations, (iv) the interest component of REFCORP strips which 
have been stripped by request to the Federal Reserve Bank of New York in book entry form, or 
(v) obligations issued by the following agencies which are backed by the full faith and credit of 
the U.S.: Farmers Home Administration (FmHA) (certificates of beneficial ownership). Federal 
Financing Bank, General Services Administration (participation certificates), U.S. Maritime 
Administration (guaranteed Title XI financing), U.S. Department of Housing and Urban 
Development (HUD) (Project Notes, Local Authority Bonds, New Communities Debentures — 
U.S. government guaranteed debentures), and U.S. Public Housing Notes and Bonds — U.S. 
government guaranteed public housing notes and bonds. 

"Deputy City Clerk" means the duly appointed and qualified person serving as the 
Deputy City Clerk of the City. 

"Federal Subsidies" means (i) the direct payments by the Treasury Department to the 
City of a portion of the interest payable by the City on the Series 201 OB Second Lien Bonds and 
the Series 20IOC Second Lien Bonds and (ii) to the extent hereafter provided in Federal 
Compliant Obligation Authorization, payments by the Treasury Department to the City resulting 
from subsidies, tax credits or other incentives or benefits to state and local governments in 
connection with the issuance of debt obligations by such governments. 

"Fiscal Year" means the period beginning January 1 and ending December 31 of any 
year. 

"Governmental Obligations" means securities which are obligations described in 
clauses (a) and (b) of the definition of Permitted Investments in this Section 1.01. 

"Gross Revenues" means all income and receipts from any source which under 
generally accepted accounting principles are properly recognized as being derived from the 
operation of the Water System, including without limitation (i) charges imposed for water 
service and usage, (ii) charges imposed for sales of water to municipalities (other than the City) 
and other users of water service, (iii) charges imposed for inspections and permits for connection 
to the Water System, (iv) grants (excluding grants received for capital projects) and 
(v) Investment Earnings. Gross Revenues do not include (a) amounts credited to customers on 
their bills, such as for payment of the price of purchasing from them capital assets of the Water 
System, or (b) Federal Subsidies. 



"Internal Revenue Code" means the Internal Revenue Code of 1986, as amended, or 
any successor act and the regulations promulgated thereunder. 

"Investment Earnings" means interest plus net profits and less net losses derived from 
investments made with any portion of the Gross Revenues or with any money in the Accounts in 
the Water Fund (other than the Senior Lien Rebate Accounts) specified in Section 3.03 of this 
Part B. Investment Earnings do not include interest or earnings on investments of the 
Construction Account: 2018 Second Lien Bonds, or any Second Lien Rebate Accounts 
established pursuant to Section 3.01 of the Second Lien Bonds Master Indenture. 

"Mayor" means the Mayor of the City. 

"Municipal Code" means the Municipal Code of Chicago, as amended. 

"Net Revenues" means that portion of the Gross Revenues remaining in any period after 
providing sufficient fiands for Operation and Maintenance Costs. 

"Net Revenues Available for Bonds" means that portion of the Net Revenues remaining 
in any period, minus any amounts deposited during that period in the Water Rate Stabilization 
Account as provided in Section 3.03(g) of this Part B (other than amounts deposited to that 
Account upon the issuance of the Series 1993 Bonds or upon the issuance of any Senior Lien 
Parity Bonds) and plus the amounts withdrawn during that period from that Account. 

"Operation and Maintenance Costs" means all expenses reasonably incurred by the 
City in connection with the operation, maintenance, renewal, replacement and repair of the 
Water System, which under generally accepted accounting principles are properly chargeable to 
the Water System and not capitalized, including, without limitation, salaries, wages, taxes, 
contracts for services, costs of materials and supplies, purchase of power, fuel, insurance, 
reasonable repairs and extensions necessary to render efficient service, the costs related to any 
agreements or other arrangements entered into pursuant to this Part B, Paying Agent's fees, and 
all incidental expenses, but excluding any provision for depreciation or for interest on Senior 
Lien Bonds, Second Lien Bonds, Subordinate Lien Obligations, CP Notes, Water System Line of 
Credit Notes or other obligations for borrowed money payable from the Net Revenues, Net 
Revenues Available for Bonds, Second Lien Bond Revenues or Subordinate Lien Obligation 
Revenues and, from and after the earlier to occur of (i) the date all Senior Lien Bonds issued 
prior to the date of issuance of the Series 2000 Senior Lien Bonds are no longer Outstanding or 
(ii) the effective date of amendments to the ordinances authorizing Outstanding Senior Lien 
Bonds issued prior to the date of issuance of the Series 2000 Senior Lien Bonds which permit the 
following to be included in the definition of Operation and Maintenance Costs, the fees of the 
trustee and any remarketing agent, paying agent or bond registrar for the Second Lien Bonds, 
and the paying agent, if any, for Subordinate Lien Obligations, the costs related to any 
agreements or other arrangements entered into pursuant to Section 2.05 of Part B of this 
Ordinance or the Second Lien Bonds Master Indenture. 

"Ordinance" means this Ordinance as it may be modified or amended from time to time. 



"Outstanding" means, (i) with reference to any series of Senior Lien Bonds, all of such 
obligations that are outstanding and unpaid, provided that such term does not include obligations: 

(a) which have been paid or redeemed in full both as to principal, redemption 
premium, if any, and interest, or 

(b) which have matured or which have been duly called for redemption and for the 
payment of which money is on deposit with the designated paying agents for such Senior Lien 
Bonds, or are otherwise properly available, sufficient to pay the principal of, redemption 
premium, if any, and interest on such Senior Lien Bonds, or 

(c) for which the City has provided for payment by depositing in an irrevocable trust 
or escrow, cash or Defeasance Obligations, in each case the maturing principal of and interest on 
which will be sufficient to pay at maturity, or i f called for redemption on the applicable 
redemption date, the principal of, redemption premium, if any, and interest on such Senior Lien 
Bonds, or 

(d) which are owned by the City; and 

(ii) with reference to any Second Lien Bonds, has the meaning ascribed to such term in the 
Second Lien Bonds Master Indenture; and with reference to any Subordinate Lien Obligations, 
has the meaning ascribed to such term in the ordinances authorizing such Subordinate Lien 
Obligations; with reference to any CP Notes, has the meaning ascribed to such term in the 
ordinances and related indentures authorizing such CP Notes; and with reference to any Water 
System Line of Credit Notes, has the meaning ascribed to such term in the ordinances and related 
Water System Line of Credit Agreements pursuant to which such Water System Line of Credit 
Notes are issued. 

"Paying Agent" means such banking institution as may be appointed by the Chief 
Financial Officer as paying agent for the Series 2018 Second Lien Bonds, or any successor to it 
in that capacity appointed by the Chief Financial Officer and any co-paying agent separately 
appointed by the Chief Financial Officer. 

"Permitted Investments" means any of the following, to the extent permitted by law 
and by the Second Lien Bonds Master Indenture at the time of such investment: 

(a) direct obligations of, or obligations the principal of and interest on which are 
unconditionally guaranteed by, the United States of America; 

(b) trust receipts or other certificates of ownership evidencing an ownership interest 
in the principal of or interest on, or both principal of and interest on, obligations described in 
clause (a) of this definition, which obligations are held in trust by a bank described in clause (d) 
of this definition, provided that such bank holds such obligations separate and segregated from 
all other funds and accounts of the City and of such bank and that a perfected first security 
interest under the Illinois Uniform Commercial Code, or under book entry procedures prescribed 
at 31 C.F.R. 306.0 et seq. or 31 C.F.R. 350.0 etseg. (or other similar book entry procedures 
similarly prescribed by federal law or regulations adopted after the date of adoption of this 



Ordinance), has been created in such obligations for the benefit of the applicable account in the 
Water Fund or, to the extent permitted, in any irrevocable trust or escrow established to make 
provision for the payment and discharge of the indebtedness on all Series 2018 Second Lien 
Bonds or other obligations which are payable from Net Revenues Available for Bonds; 

(c) obligations of Fannie Mae or of any agency or instrumentality of the 
United States of America now existing or created after the issuance and delivery of the Series 
2018 Second Lien Bonds, including but not limited to the Federal Home Loan Mortgage 
Corporation, the United States Postal Service, the Government National Mortgage Association 
and the Federal Financing Bank; 

(d) negotiable or non-negotiable time deposits evidenced (i) by certificates of deposit 
issued by any bank, trust company, national banking association or savings and loan association 
which hjas capital of not less than $250,000,000 or (ii) by certificates of deposit which are 
continuously and fiiUy insured by (A) any federal agency or (B) an insurer that at the time of 
issuance of the policy securing such deposits has been assigned a credit rating on its long-term 
unsecured debt within one of the two highest rating categories, without regard to any refinement 
or gradation of rating category by numerical modifier or otherwise, from at least two Rating 
Agencies; 

(e) repurchase agreements with banks described in clause (d) of this definition or 
with government bond dealers reporting to, trading with, and recognized as primary dealers by a 
Federal Reserve Bank, provided (i) that the underlying securities are obligations described in 
clauses (a) or (c) of this definition and are required to be continuously maintained at a market 
value not less than the amount so invested, (ii) the City has received an opinion of counsel to the 
effect that a custodian for the City has possession of the underlying securities as collateral and 
has a perfected first security interest in the collateral, and (iii) the collateral is in the opinion of 
such counsel free and clear of claims by third parties; 

(f) obligations of any state of the United States of America or any political 
subdivision of a state or any agency or instrumentality of a state or political subdivision which 
are, at the time of purchase, rated by at least two Rating Agencies in one of their two highest 
respective long-term rating categories, without regard to any refinement or gradation of rating 
categories by numerical modifier or otherwise (if not rated by at least two Rating Agencies then 
a rating by a single Rating Agency shall be satisfactory), for comparable types of debt 
obligations; 

(g) bonds, notes, debentures or other evidences of indebtedness issued or guaranteed 
by any corporation which are, at the time of purchase, rated by at least two Rating Agencies, 
without regard to any refinement or gradation of rating categories by numerical modifier or 
otherwise, in their highest rating category (if not rated by at least two Rating Agencies then a 
rating by a single Rating Agency shall be satisfactory), for comparable types of debt obligations; 

(h) repurchase agreements and investment agreements (including forward purchase 
agreements pursuant to which the City agrees to purchase securities of the type described in 
clauses (a), (b), (c), (f), (g) and (i) of this definition of "Permitted Investments"), with any bank, 
trust company, national banking association (which may include any Paying Agent or Bond 



Registrar), insurance company or any other financial institution which at the date of the 
agreement has an outstanding, unsecured, uninsured and unguaranteed debt issue rated by at least 
two Rating Agencies in one of their three highest respective long-tenn rating categories, without 
regard to any refinement or gradation of rating categories by numerical modifier or otherwise, or 
if such institution is not so rated, that the agreement is secured by such securities as are described 
in clauses (a) through (d) above, inclusive, having a market value at all times (exclusive of 
accrued interest, other than accrued interest paid in connection with the purchase of such 
securities) at least equal to the principal amount invested pursuant to the agreement, provided 
that (i) a custodian for the City (which custodian is not the entity with which the City has the 
repurchase or investment agreement) has a perfected first security interest in the collateral and 
the City has received an opinion of counsel to that effect, (ii) the custodian or an agent of the 
custodian (which agent is not the entity with which the City has the repurchase or investment 
agreement) has possession of the collateral, and (iii) such obligations are in the opinion of such 
counsel free and clear of claims by third parties; 

(i) prime commercial paper of a corporation incorporated under the laws of any state 
of the United States of America, rated by at least one Rating Agency in its highest short-term 
rating category, without regard to any refinement or gradation of rating category by numerical 
modifier or otherwise; 

(j) certificates of deposit of national banks that are either fully collateralized at least 
110 percent by marketable U.S. government securities marked to market at least monthly or 
secured by a corporate surety bond issued by an insurance company licensed to do business in 
Illinois and having a claims-paying rating in the top rating category, without regard to any 
refinement or gradation of rating category by numerical modifier or otherwise, as rated by at 
least one Rating Agency and maintaining such rating during the term of such investment; and 

(k) shares of a money market fund registered under the Investment Company Act of 
1940, whose shares are registered under the Securities Act of 1933, as amended. 

"Project Bonds" means Series 2018 Second Lien Bonds, the proceeds of which are used 
for Project Costs. 

"Project Costs" means the costs of acquiring, constructing and equipping the Projects, 
including without limitation, acquisition of necessary interests in property, engineering fees or 
costs of the City, restoration costs, legal fees or costs of the City. 

"Projects" means the program of improvements and extensions to the Water System 
designated by the Commissioner of Water Management (the "Commissioner") including, but not 
limited to constructing and installing water mains; rehabilitating, upgrading, replacing, repairing, 
renovating, improving and extending facilities at the water purification plants; improving and 
extending facilities at any or all of the pumping stations; providing any and all necessary 
facilities, services and equipment to protect and enhance the safety, integrity and security of the 
Water System; and providing new equipment and technology and rehabilitating existing 
equipment necessary to continue to provide existing customers with the quality and quantity of 
water required and to meet future customer demand. 



"Rating Agency" means any nationally recognized securities rating agency. 

"Refunded Bonds" means those Outstanding Senior Lien Bonds and Outstanding 
Second Lien Bonds identified in the Second Lien Bond Determination Certificate to be 
refunded with the proceeds of the Refunding Bonds. 

"Refunding Bonds" means the Series 2018 Second Lien Bonds, the proceeds of which 
are used to finance all or a portion of the costs of refunding the Refunded Bonds. 

"Registered Owner" means any person in whose name a Bond is registered in the 
registration books of the City maintained by the Bond Registrar. 

"Second Lien Bond Determination Certificate" means the certificate of the Chief 
Financial Officer with respect to the Series 2018 Second Lien Bonds of a series filed with the 
Office of the City Clerk or the Deputy City Clerk, addressed to the City Council as provided in 
Section 2.04(e) ofthis PartB. 

"Second Lien Bond Initial Purchasers" means the underwriters or representatives of an 
underwriting syndicate or other purchasers to which, or at the direction of which, the City will 
sell the Series 2018 Second Lien Bonds of a series and with which the City will enter into a 
Second Lien Bond Purchase Agreement, as the Chief Financial Officer shall designate in the 
related Second Lien Bond Determination Certificate. 

"Second Lien Bond Provider" means a company, banking institution or other financial 
institution which is the issuer of a Qualified Reserve Account Credit Instrument (as defined in 
the Second Lien Bonds Master Indenture). 

"Second Lien Bond Purchase Agreement" means the Second Lien Bond Purchase 
Agreement between the City and the Second Lien Bond Initial Purchasers of the Series 2018 
Second Lien Bonds of a series authorized by Section 2.04(a) of this Part B. 

"Second Lien Bond Revenues" means all sums, amounts, funds or moneys which are 
deposited to the Second Lien Bonds Account pursuant to Section 3.03(d) of this Part B subject to 
the priority for the deposit of Net Revenues Available for Bonds established in Section 3.03 of 
this PartB. 

"Second Lien Bonds" means the Series 2018 Second Lien Bonds authorized herein, the 
Series 2016A Second Lien Bonds, the Series 2014 Second Lien Bonds, the Series 2012 Second 
Lien Bonds, the Series 2010 Second Lien Bonds, the Series 2008 Second Lien Bonds, the Series 
2004 Second Lien Bonds, the Series 2001 Second Lien Bonds, the Series 2000 Second Lien 
Bonds and all Second Lien Parity Bonds. 

"Second Lien Bonds Account" means the separate account of that name previously 
established in the Water Fund and described in Section 3.03(d) of this Part B. 

"Second Lien Bonds Construction Accounts" means the various accounts established 
for construction purposes by the Series 2000 Ordinance, the Series 2004 Ordinance, the Series 
2006 Ordinance, the Series 2008 Ordinance, the Series 2010 Ordinance, the Series 2012 
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Ordinance, the Series 2014 Ordinance, the Series 2016 Ordinance, this Ordinance and any 
ordinances authorizing Second Lien Parity Bonds, and the Bond Proceeds Account: 2016A 
Second Lien Bonds established by the Series 2016A Ordinance. 

"Second Lien Bonds Master Indenture" means the Second Lien Bonds Master 
Indenture approved in the Series 2000 Ordinance, as amended by Amendment No. 1 To Master 
Indenture, dated as of August 1, 2004 and as the same may from time to time be supplemented 
and amended in accordance with its provisions. 

"Second Lien Parity Bonds" means obligations which may be issued on the date or after 
the issuance of the Series 2018 Second Lien Bonds which are payable from Second Lien Bond 
Revenues on an equal and ratable basis with the Series 2018 Second Lien Bonds and all other 
Outstanding Second Lien Bonds. 

"Senior.Lien Bond Provider" means a company, banking institution or other financial 
institution which is the issuer of a Senior Lien Debt Service Reserve Account Credit Instrument 
or a municipal bond insurance policy as described in the ordinance authorizing the applicable 
series of Senior Lien Bonds. 

"Senior Lien Bonds" means the Series 1997 Bonds, the Series 2000 Senior Lien Bonds 
and all Senior Lien Parity Bonds. 

"Senior Lien Bonds Construction Accounts" means the various accounts established 
for construction purposes by the Series 1997 Ordinance, the Series 2000 Ordinance, and any 
ordinance authorizing Senior Lien Parity Bonds. 

"Senior Lien Debt Service Requirement" means, for any Fiscal Year, the principal of 
and interest on Senior Lien Bonds required to be paid in that Fiscal Year. With respect to any 
Senior Lien Bonds for which any interest is payable by appreciation in principal amount, the 
Senior Lien Debt Service Requirement for a Fiscal Year includes all appreciated principal 
payable in that Fiscal Year but does not include the increase in principal which occurs in that 
Fiscal Year but is not payable in that Fiscal Year. Any Senior Lien Bonds required to be 
redeemed pursuant to a mandatory sinking fiind redemption shall be treated for these purposes as 
being due on the date they are required to be redeemed and not on their stated maturity dates. 

"Senior Lien Debt Service Reserve Account" means the separate account entitled 
"Bond Debt Service Reserve Account" previously established by the City in the Water Fund and 
described in Section 3.03(b) of this Part B and each Subaccount of that Account. 

"Senior Lien Debt Service Reserve Account Credit Instrument" means a 
non-cancelable insurance policy, a non-cancelable surety bond or an irrevocable letter of credit 
which may be delivered to the City in lieu of or in partial substitution for cash or securities 
required to be on deposit in a Subaccount of the Senior Lien Debt Service Reserve Account. In 
the case of an insurance policy or surety bond, the Senior Lien Bond Provider of such insurance 
policy or surety bond shall be an insurer which, at the time of issuance of the insurance policy or 
surety bond, has been assigned a credit rating which is within one of the two highest ratings, 
without regard to any refinement or gradation of rating categories by numerical modifier or 
otherwise, accorded insurers by at least two Rating Agencies. Letters of credit shall be issued by 
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a banking institution which has, or the parent of which has, or the holding corporation of which it 
is the principal bank has, at the time of issuance of the letter of credit, a credit rating on its 
long-term unsecured debt within one of the two highest rating categories, without regard to any 
refinement or gradation of rating categories by numerical modifier or otherwise, from at least 
two Rating Agencies. The insurance policy, surety bond or letter of credit shall grant to the City 
the right to receive payment for the purposes of which the Subaccount of the Senior Lien Debt 
Service Reserve Account may be used or for deposit in that Subaccount and shall be irrevocable 
during its term. 

"Senior Lien Debt Service Reserve Account Credit Instrument Coverage" means, 
with respect to any Senior Lien Debt Service Reserve Account Credit Instrument on any date of 
determination, the amount available to pay principal of and interest on the Senior Lien Bonds 
under that Senior Lien Debt Service Reserve Account Credit Instrument. 

"Senior Lien Debt Service Reserve Requirement" means with respect to each of the 
Series 1997 Bonds and the Series 2000 Senior Lien Bonds, the amount, as of any date of 
computation, specified in the respective ordinance of the City, as amended, authorizing those 
Bonds. Any Senior Lien Bonds required to be redeemed pursuant to a mandatory sinking fund 
redemption shall be treated for purposes of this definition as being due on the dates they are 
required to be redeemed and not on their stated maturity dates. 

"Senior Lien Parity Bonds" means obligations issued which are payable from Net 
Revenues Available for Bonds on an equal and ratable basis with all other Outstanding Senior 
Lien Bonds. 

"Senior Lien Principal and Interest Account" means the separate account entitled 
"Bond Principal and Interest Account" previously established by the City in the Water Fund and 
described in Section 3.03(a) of this Part B. 

"Senior Lien Rebate Account" or "Senior Lien Rebate Accounts" means the separate 
account or accounts with that title in the Water Fund referred to in Section 3.03(c) of this Part B. 

"Series 1993 Bonds" means the Water Revenue Bonds, Refunding Series 1993, of the 
City. 

"Series 1997 Ordinance" means the ordinance passed by the City Council on June 4, 
1997, authorizing the issuance of the Series 1997 Bonds, and the Senior Lien Bond 
Determination Certificate of the Chief Financial Officer in connection with the Series 1997 
Bonds. 

"Series 1997 Bonds" means the Water Revenue Bonds, Series 1997, of the City which 
are Outstanding from time to time. 

"Series 2000 Ordinance" means (i) the ordinance passed by the City Council on 
November 17, 1999, authorizing the issuance of the Series 2000 Senior Lien Bonds, the Series 
2000 Second Lien Bonds and the Series 2000 Subordinate Lien Obligations, and (ii) the Senior 
Lien Bond Determination Certificate of the Chief Financial Officer in connection with the 
Series 2000 Senior Lien Bonds. 
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"Series 2000 Second Lien Bonds" means the Second Lien Water Revenue Bonds, 
Series, 2000, of the City which are Outstanding from time to time. 

"Series 2000 Senior Lien Bonds" means the Senior Lien Water Revenue Bonds, 
Series 2000, of the City which are Outstanding from time to time. 

"Series 2000 Subordinate Lien Obligations" means the Loans authorized by and 
defined in the Series 2000 Ordinance which are Outstanding from time to time. 

"Series 2001 Second Lien Bonds" means the Second Lien Water Revenue Refunding 
Bonds, Series 2001, of the City which are Outstanding from time to time. 

"Series 2004 Commercial Paper Program Notes" means the Water System 
Commercial Paper Notes, 2004 Program, Series A (Tax-Exempt) and Series B (Taxable) of the 
City outstanding from time to time. 

"Series 2004 Ordinance" means the ordinance passed by the City Council on May 26, 
2004, as amended by the Series 2012 Ordinance, authorizing the issuance of the Series 2004 
Second Lien Bonds and the Second Lien Bond Determination Certificate of the Chief Financial 
Officer in connection with the Series 2004 Second Lien Bonds and further authorizing the Series 
2004 Commercial Paper Program Notes. 

"Series 2004 Second Lien Bonds" means the Second Lien Water Revenue Refunding 
Bonds, Series 2004, of the City, which are Outstanding from time to time. 

"Series 2008 Ordinance" means the ordinance passed by the City Council on September 
27, 2007, authorizing, among other things, the issuance of the Series 2008 Second Lien Bonds 
and the Series 2008 Subordinate Lien Obligations. 

"Series 2008 Second Lien Bonds" means the Second Lien Water Revenue Project and 
Refiinding Bonds, Series 2008, of the City, which are Outstanding from time to time. 

"Series 2008 Subordinate Lien Obligations" means the Loans authorized by and 
defined in the Series 2008 Ordinance. 

"Series 2010A Second Lien Bonds" means the Second Lien Water Revenue Bonds, 
Project and Refunding Series 201 OA (Tax-Exempt), of the City, which are Outstanding from 
time to time. 

"Series 2010B Second Lien Bonds" means the Second Lien Water Revenue Bonds, 
Taxable Project Series 201 OB (Build America Bonds - Direct Payment), of the City, which are 
Outstanding from time to time. 

"Scries 2010C Second Lien Bonds" means the Second Lien Water Revenue Bonds, 
Taxable Project Series 201OC (Qualified Energy Conservation Bonds - Direct Payment), of the 
City, which are Outstanding from time to time. 

13 



"Series 2010 Ordinance" means the ordinance passed by the City Council on September 
8, 2010, authorizing, among other things, the issuance of the Series 2010 Second Lien Bonds and 
the Series 2010 Subordinate Lien Obligations and the Second Lien Bond Determination 
Certificate of the Chief Financial Officer in connection with the Series 2010 Second Lien Bonds. 

"Series 2010 Second Lien Bonds" means, collectively, the Series 201 OA Second Lien 
Bonds, the Series 201 OB Second Lien Bonds and the Series 20IOC Second Lien Bonds which are 
Outstanding from time to time. 

"Series 2010 Subordinate Lien Obligations" means the Loans authorized and defined 
in the Series 2010 Ordinance. 

"Series 2012 Ordinance" means the ordinance passed by the City Council on March 14, 
2012 as amended by the ordinance passed by the City Council on May 9, 2012, authorizing, 
among other things, the issuance of the Series 2012 Second Lien Bonds and the Series 2012 
Subordinate Lien Obligations and the Second Lien Bond Determination Certificate of the Chief 
Financial Officer in connection with the Series 2012 Second Lien Bonds. 

"Scries 2012 Second Lien Bonds" means the Second Lien Water Revenue Bonds, 
Project Series 2012, of the City, which are Outstanding from time to time. 

"Series 2012 Subordinate Lien Obligations" means the Loans authorized and defined 
in the Series 2012 Ordinance. 

"Series 2014 Ordinance" means the ordinance passed by the City Council on April 30, 
2014, authorizing the issuance of the Series 2014 Second Lien Bonds and the Second Lien Bond 
Determination Certificate of the Chief Financial Officer in connection with the Series 2014 
Second Lien Bonds. 

"Series 2014 Second Lien Bonds" means the Second Lien Water Revenue Project and 
Refunding Bonds, Series 2014, of the City, which are Outstanding from time to time. 

"Series 2016A Ordinance" means the ordinance passed by the City Council on March 
16, 2016, authorizing the issuance of the Series 2016A Second Lien Bonds and the Second Lien 
Bond Determination Certificate of the Chief Financial Officer in connection with the Series 
2016A Second Lien Bonds. 

"Series 2016A Second Lien Bonds" means the Second Lien Water Revenue Bonds, 
Series 2016A-1 (Tax-Exempt) and Series 2016A-2 (Taxable), of the City, which are Outstanding 
from time to time. 

"Series 2017 Ordinance" means the ordinance passed by the City Council on January 
13, 2016, authorizing the issuance of the Series 2017 Second Lien Bonds and the Second Lien 
Bond Determination Certificate of the Chief Financial Officer in connection with the Series 2017 
Second Lien Bonds. 

"Series 2017 Second Lien Bonds" means the Second Lien Water Revenue Refunding 
Bonds, Series 2017, of the City, which are Outstanding from time to time. 
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"Subordinate Lien Debt Service Requirement" means, for any Fiscal Year, the 
principal of and interest on Subordinate Lien Obligations required to be paid in that Fiscal Year. 

"Subordinate Lien Debt Service Reserve Subaccount" means the separate Subaccount 
of that name previously established by the City in the Subordinate Lien Obligations Account and 
described in Section 3.03(e) of this Part B. 

"Subordinate Lien Obligations" means the Series 2000 Subordinate Lien Obligations, 
the Series 2008 Subordinate Lien Obligafions, the Series 2010 Subordinate Lien Obligations, the 
Series 2012 Subordinate Lien Obligations and all Subordinate Lien Parity Obligations. 

"Subordinate Lien Obligation Revenues" means all sums, amounts, funds or moneys 
which are deposited to the Subordinate Lien Obligations Account. 

"Subordinate Lien Obligations Account" means the separate account of that name 
previously established in the Water Fund and described in Section 3.03(e) of this Part B. 

"Subordinate Lien Principal and Interest Subaccount" means the separate 
Subaccount of that name previously established by the City in the Subordinate Lien Obligations 
Account and described in Secfion 3.03(e) of this Part B. 

"Subordinate Lien Parity Obligations" means obligations issued in the future which 
are payable from Subordinate Lien Obligation Revenues on an equal and ratable basis with all 
other Outstanding Subordinate Lien Obligations. 

"Supplemental Indenture" means each Supplemental Indenture duly entered into in 
accordance with the terms of the Second Lien Bonds Master Indenture (other than the Eleventh 
Supplemental Indenture) respecting each series of Series 2018 Second Lien Bonds other than the 
initial series of such Bonds approved in Section 2.03 of Part B ofthis Ordinance. 

"Taxable Bonds" has the meaning assigned to such term in Section 1.09 of Part D of 
this Ordinance. 

"Eleventh Supplemental Indenture" means the Eleventh Supplemental Indenture 
respecting the initial series of 2018 Second Lien Bonds approved in Section 2.03 of Part B of this 
Ordinance, as the same may be amended in accordance with its terms. 

"Treasurer" means the Treasurer of the City. 

"Treasury Department" means the United States Department of the Treasury. 

"Water Fund" means the separate fund designated the "Water Fund of the Municipality 
of Chicago" previously established by the City and described in Section 3.02 of this Part B. 

"Water Rate Stabilization Account" means the separate account of that name 
previously established by the City in the Water Fund and described in Section 3.03(g) of this 
PartB. 
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"Water System" means all property, real, personal or otherwise, owned or to be owned 
^ by the City or under the control of the City and used for water supply, distribution or collection 
purposes, including the Projects, any and all further extensions, improvements and additions to 
the foregoing. 

"Water System Line of Credit Notes" means the Water System Line of Credit Notes 
defined in and authorized by the Series 2012 Ordinance. 

As used in this Ordinance with respect to any Capital Appreciation Series 2018 Second 
Lien Bond, the term "principal" refers as of any date, to a Bond's Compound Accreted Value. 

ARTICLE I I 
DETAILS OF THE SERIES 2018 SECOND LIEN BONDS 

Section 2.01. Principal Amount, Designation, Sources of Payment. The City is 
authorized to borrow money for the purposes specified in Section 2.02 of this Part B and in 
evidence of its obligation to repay the borrowing is authorized to issue at one or more times the 
Series 2018 Second Lien Bonds in one or more separate series (provided that the total principal 
amount of any Series 2018 Second Lien Bonds shall not exceed $400,000,000, plus an amount 
equal to the amount of any original issue discount (not to exceed 15 percent of the aggregate 
principal amount of such series of Series 2018 Second Lien Bonds) used in the marketing of such 
Series 2018 Second Lien Bonds). The Series 2018 Second Lien Bonds shall be issued pursuant 
to the Second Lien Bonds Master Indenture, the Eleventh Supplemental Indenture and one or 
more additional Supplemental Indentures, if any. The Series 2018 Second Lien Bonds shall be 
designated "Second Lien Water Revenue Project and Refiinding Bonds, Series 2018" or "Second 
Lien Water Revenue Project and Refianding Bonds, Series 2018 (Taxable)" provided that (a) i f 
such Bonds are issued after calendar year 2018, their designation shall reflect the year of 
issuance, and (b) i f such Bonds shall be issued to pay Project Costs and not to refund Second 
Lien Bonds, or to refimd Second Lien Bonds and not to pay Project Costs, the designation of 
such Bonds shall be adjusted accordingly and such designation shall be reflected in the Second 
Lien Bond Determination Certificate. If the Series 2018 Second Lien Bonds are issued in more 
than one series, each series shall be appropriately designated to indicate the order of its issuance. 
The Series 2018 Second Lien Bonds shall be limited obligations of the City having a claim for 
payment of principal, redemption premium and interest solely from amounts in the Series 2018 
Second Lien Bonds Subaccount of the Second Lien Bonds Account, the sources pledged under 
the Second Lien Bonds Master Indenture and the Eleventh Supplemental Indenture and from 
amounts on deposit in the Construction Account: 2018 Second Lien Bonds, and, together with 
any Outstanding and Second Lien Parity Bonds, from Second Lien Bond Revenues. The Series 
2018 Second Lien Bonds shall not constitute an indebtedness of the City within the meaning of 
any constitutional or statutory provisions or limitation as to indebtedness and shall have no claim 
to be paid from taxes of the City. Each 2018 Second Lien Bond shall contain a statement to that 
effect. A lien on and security interest in Second Lien Bond Revenues is granted to the 
Registered Owners of the Second Lien Bonds Outstanding from time to time, and a lien on 
amounts in the Construction Account: 2018 Second Lien Bonds is granted to the Owners of the 
Series 2018 Second Lien Bonds Outstanding from time to time, subject to amounts in those 
Accounts being deposited, credited and expended as provided in this Ordinance. 
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Section 2.02. Purposes. The borrowing and issuance of the Series 2018 Second Lien 
Bonds authorized in Section 2.01 of this Part B shall be for any one or more of the purposes of 
(1) refunding the Refunded Bonds, (2) paying Project Costs, (3) funding capitalized interest on 
the Series 2018 Second Lien Bonds, (4) paying Costs of Issuance of the Series 2018 Second Lien 
Bonds, (5) paying the costs of acquiring a Qualified Reserve Account Credit Instrument for the 
Series 2018 Second Lien Bonds or making a deposit to the Series 2018 Second Lien Bonds 
Dedicated Subaccount in the amount required by the Eleventh Supplemental Indenture or a 
Supplemental Indenture, and (6) providing for any discount on the Series 2018 Second Lien 
Bonds. 

Section 2.03. Approval of Eleventh Supplemental Indenture and Additional 
Supplemental Indentures for the Series 2018 Second Lien Bonds, Bond Provisions, (a) The 
form of Eleventh Supplemental Indenture attached to this Ordinance as Exhibit A is approved in 
all respects. The Chief Financial Officer is authorized, with respect to the initial series of Series 
2018 Second Lien Bonds, to execute and deliver the Eleventh Supplemental Indenture for the 
Series 2018 Second Lien Bonds in substantially the fonn attached to this Ordinance as Exhibit A 
for and on behalf of the City, and the City Clerk and the Deputy City Clerk are each authorized 
to attest the same and to affix to the same the corporate seal of the City or a facsimile of such 
corporate seal. The Chief Financial Officer is further authorized with respect to any series of 
Series 2018 Second Lien Bonds issued subsequent to the initial series of Series 2018 Second 
Lien Bonds, to execute and deliver a Supplemental Indenture containing the information set forth 
in Section 2.03 of the Second Lien Bonds Master Indenture and in substantially the form of the 
Eleventh Supplemental Indenture, and the City Clerk and the Deputy City Clerk are each 
authorized to attest the same and to affix to the same the corporate seal of the City or a facsimile 
of such corporate seal. The Eleventh Supplemental Indenture and each Supplemental Indenture 
executed and delivered pursuant to this Section 2.03 may contain such changes and revisions to 
reflect the terms of such series of Series 2018 Second Lien Bonds (including, without limitation 
changes and revisions related to the issuance of such Series 2018 Second Lien Bonds as Taxable 
Bonds) consistent with the purposes and intent of this Part B and with the covenants set forth in 
the Second Lien Bonds Master Indenture as shall be approved by the Chief Financial Officer, the 
execution and delivery of such Eleventh Supplemental Indenture and each Supplemental 
Indenture to constitute conclusive evidence of the City Council's approval of any and all such 
changes or revisions in such instruments. The Eleventh Supplemental Indenture and each 
Supplemental Indenture shall set forth such covenants with respect to the imposition of Water 
System rates, the issuance of Second Lien Parity Bonds, the application of funds in the Water 
Fund and the Second Lien Bonds Account and other matters relating to the Series 2018 Second 
Lien Bonds and the security for the Series 2018 Second Lien Bonds as shall be deemed 
necessary by the Chief Financial Officer in connection with the sale of any series of Series 2018 
Second Lien Bonds, provided that such covenants are not inconsistent with the terms of this 
Ordinance. 

(b) The Series 2018 Second Lien Bonds may be issued bearing interest at a fixed 
interest rate or rates, including as Capital Appreciation Series 2018 Second Lien Bonds. 

(c) The Series 2018 Second Lien Bonds shall mature not later than November 1, 
2057, and shall bear interest from their date, or from the most recent date to which interest has 
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been paid or duly provided for, until the City's obligation with respect to the payment of the 
principal amount of such Series 2018 Second Lien Bonds shall be discharged, payable as 
provided in the Eleventh Supplemental Indenture and each other Supplemental Indenture at a 
rate or rates not in excess of 10 percent per year computed on the basis of a 360-day year 
consisting of twelve 30-day months. Each series of Series 2018 Second Lien Bonds may be 
subject to mandatory and optional redemption and demand purchase or mandatory purchase 
provisions prior to maturity, upon the terms and conditions set forth in the Eleventh 
Supplemental Indenture and each other Supplemental Indenture. Each series of Series 2018 
Second Lien Bonds may have a Debt Service Reserve Requirement which can be fulfilled by a 
deposit of money into a Debt Service Reserve Account or the purchase of a Qualified Reserve 
Account Credit Instrument, as authorized by the Eleventh Supplemental Indenture or another 
Supplemental Indenture. 

Each Series 2018 Second Lien Bond shall be issued in fully registered form and in the 
denominations set forth in the Eleventh Supplemental Indenture and each other Supplemental 
Indenture; and shall be dated and numbered and further designated and identified as provided in 
the Eleventh Supplemental Indenture and each other Supplemental Indenture. 

(d) Principal of and premium, if any, on the Series 2018 Second Lien Bonds shall be 
payable as provided in the Eleventh Supplemental Indenture and each other Supplemental 
Indenture. 

(e) Subject to the limitations set forth in this Section and Secfion 2.01 of this Part B. 
authority is delegated to either the Mayor or the Chief Financial Officer to determine the 
aggregate principal amount of Series 2018 Second Lien Bonds to be issued, the date of such 
Series 2018 Second Lien Bonds, the maturities of such Series 2018 Second Lien Bonds, any 
provisions for opfional redempfion of such Series 2018 Second Lien Bonds (which optional 
redemption shall be at redemption prices not exceeding 120 percent of the principal amount of 
the Series 2018 Second Lien Bonds to be so redeemed), the schedule of sinking fiind payments 
(if any) to be applied to the mandatory redemption of such Series 2018 Second Lien Bonds 
(which mandatory redemption shall be at a redemption price equal to the principal amount of 
each Series 2018 Second Lien Bond to be redeemed, without premium, plus accrued interest), 
the rate or rates of interest payable on such Series 2018 Second Lien Bonds and the first interest 
payment of such Series 2018 Second Lien Bonds. 

The 120 percent limitations set forth in the preceding paragraph on the redemption price 
of Series 2018 Second Lien Bonds shall not apply where the redemption price is to be based 
upon a formula designed to compensate the owner of such Bonds to be redeemed based upon 
prevailing market conditions on the date fixed for redemption, commonly known as a "make-
whole" redempfion price (the "Make-Whole Redemption Price"). At the time of sale of the 
Series 2018 Second Lien Bonds, the Chief Financial Officer shall determine the provisions of the 
formula to be used to establish any Make-Whole Redemption Price, which may vary depending 
on whether such Bonds are issued as Taxable Bonds or on a tax-exempt basis. The Chief 
Financial Officer shall confirm and transmit the applicable Make-Whole Redemption Price on 
such dates and lo such parties as shall be necessary to effectuate such redemption. 
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Notwithstanding the foregoing, in the event the Series 2018 Second Lien Bonds are 
issued as Taxable Bonds, at the time of sale of such Bonds, the Chief Financial Officer is 
authorized to determine the mamier of redeeming such Bonds, either pro rata or by lot, in the 
event less than all of the Series 2018 Second Lien Bonds of a single maturity and the same 
interest rate are to be redeemed. If the Series 2018 Second Lien Bonds are held in book-entry 
form at the time of redemption, at the time of sale of such Bonds, the Chief Financial Officer is 
authorized to direct the Bond Registrar to instruct the book-entry depository to select the specific 
Series 2018 Second Lien Bonds within such maturity and interest rate for redemption pro-rata 
among such Bonds. If so determined by the applicable book-entry depository, the particular 
Series 2018 Second Lien Bonds or portions thereof to be redeemed may be selected on a pro-rata 
pass-through distribution of principal basis in accordance with the applicable procedures and 
operational arrangements of such depository. The City shall have no responsibility or obligation 
to insure that the book-entry depository properly selects such Bonds for redemption. 

Section 2.04. Sale of Series 2018 Second Lien Bonds. 

(a) The Chief Financial Officer is authorized to execute on behalf of the City, with 
the concurrence of the Chairman of the Committee on Finance of the City Council, a Second 
Lien Bond Purchase Agreement for the sale by the City to the Second Lien Bond Initial 
Purchasers of the Series 2018 Second Lien Bonds of a series pursuant to a negotiated sale on 
such terms as the Chief Financial Officer may deem to be in the best interests of the City as 
provided in this Ordinance. Such terms include, without limitation, (i) the aggregate principal 
amount of the Series 2018 Second Lien Bonds of such series, (ii) the amount of any original 
issue discount, (iii) the principal amount of the Series 2018 Second Lien Bonds of such series 
maturing in each year, (iv) whether any of the Series 2018 Second Lien Bonds are being issued 
and sold as Taxable Bonds, (v) the issuance of the Series 2018 Second Lien Bonds of such series 
as serial bonds, non-callable term bonds, term bonds subject to mandatory sinking fiand 
redemption or any combination of serial bonds, non-callable term bonds, or term bonds subject 
to mandatory sinking fund redempfion, (vi) whether any Series 2018 Second Lien Bonds will be 
issued as Capital Appreciafion Series 2018 Second Lien Bonds, (vii) whether any Capital 
Appreciation Series 2018 Second Lien Bonds will also bear current interest, (viii) the numbering 
of the Series 2018 Second Lien Bonds, (ix) the interest rate or rates or interest rate determination 
methods for the Series 2018 Second Lien Bonds of such series, (x) the method by which and 
rate at which the Compound Accreted Value of Capital Appreciation Series 2018 Second Lien 
Bonds shall be established, (xi) whether the Debt Service Reserve Requirement for the Series 
2018 Second Lien Bonds of such series (if such requirement is required to be met upon initial 
issuance of such Series 2018 Second Lien Bonds) will be met by a Qualified Reserve Account 
Credit Instrument or by cash from proceeds of the Series 2018 Second Lien Bonds and (xii) the 
first interest payment and compounding dates, the purposes for which the Series 2018 Second 
Lien Bonds of such series are being issued pursuant to the authorization granted in Section 2.02 
ofthis Part B, and the prices and other terms upon which the Series 2018 Second Lien Bonds are 
subject to redemption, all as provided in and subject to the authorizations and limitations 
expressed in this Article I I , including the limitations set forth in Section 2.03(c) of this Part B. 
The purchase price shall not be less than 85 percent of the principal amount of the Series 2018 
Second Lien Bonds of a series plus accrued interest on the Series 2018 Second Lien Bonds of 
such series from their date to the date of their delivery, plus accrued interest on such Series 2018 
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Second Lien Bonds from their date to the date of their delivery, less any original issue discount 
(subject to the limitations in Secfion 2.01 of this Part B) and the compensation paid to the Second 
Lien Bond Inifial Purchasers in connection with any sale of such series of Series 2018 Second 
Lien Bonds shall not exceed five percent of the principal amount of such series of Series 2018 
Second Lien Bonds being sold. Nothing contained in this Ordinance shall limit the sale of the 
Series 2018 Second Lien Bonds or any maturity or maturities thereof at a price or prices in 
excess of the principal amount thereof The Second Lien Bond Purchase Agreement shall be in 
substantially the form previously used for similar financings of the City with appropriate 
revisions to reflect the terms and provisions of the Series 2018 Second Lien Bonds of each series 
and such other revisions in text as the Chief Financial Officer shall determine are desirable or 
necessary in connecfion with the sale of the Series 2018 Second Lien Bonds of such series. The 
Chief Financial Officer shall determine the principal amount of the Series 2018 Second Lien 
Bonds of such series necessary to be issued for the purposes for which they are to be issued 
within the maximum amount specified in this Ordinance. The Chief Financial Officer may in the 
related Second Lien Bond Determination Certificate provide for such changes to the terms of the 
Series 2018 Second Lien Bonds of such series, the form of the Series 2018 Second Lien Bonds 
of such series and the various bond covenants from those provided in this Ordinance and the 
Second Lien Bonds Master Indenture as he or she shall determine but which shall result in the 
Series 2018 Second Lien Bonds of such series having substantially the terms and being in 
substantially the form provided in the Second Lien Bonds Master Indenture and the Eleventh 
Supplemental Indenture. Nothing in this Section 2.04 shall limit or restrict the ability of the City 
to sell the Series 2018 Second Lien Bonds by one or more private placements. 

(b) The Chief Financial Officer is further authorized to take the actions and execute 
and deliver the documents and instruments specified in this Part B. The Series 2018 Second 
Lien Bonds of such series shall be then duly prepared and executed in the form and manner 
provided in the Second Lien Bonds Master Indenture and the Eleventh Supplemental Indenture 
or Supplemental Indenture, as appropriate, and delivered to the Second Lien Bond Initial 
Purchasers or otherwise in accordance with the terms of sale. 

(c) The Chief Financial Officer is authorized to cause to be prepared and delivered to 
prospective purchasers of the Series 2018 Second Lien Bonds of a series a Preliminary Official 
Statement or other disclosure document, as shall be approved by the Chief Financial Officer that 
shall be in substantially the form previously used for similar financings of the City with 
appropriate revisions to reflect the terms and provisions of the Series 2018 Second Lien Bonds of 
such series and to describe accurately the current condition of the Water System and the parties 
to the financing. Upon sale of the Series 2018 Second Lien Bonds of a series, the Chief 
Financial Officer is authorized to cause a final Official Statement or other disclosure document 
to be prepared, executed and (i) delivered to the Second Lien Bond Initial Purchasers and 
(ii) filed with the Office of the City Clerk or the Deputy City Clerk directed to the City Council. 

(d) Upon a finding by the Chief Financial Officer that the purchase of municipal bond 
insurance for the Series 2018 Second Lien Bonds of a series is likely to facilitate the markefing 
and sale of such Series 2018 Second Lien Bonds and permit completion of such sale in a timely 
fashion, and that such insurance is available at an acceptable premium, the Chief Financial 
Officer is authorized to cause the City to purchase a Section 2.08 Obligation consisting of a 
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policy of municipal bond insurance for the Series 2018 Second Lien Bonds of such series, 
payable from amounts received upon the sale of such 2018 Second Lien Bonds or from available 
funds in the Water Fund. Such policy shall be provided by a bond insurance company or 
association approved by the Chief Financial Officer. In addition, upon a finding by the Chief 
Financial Officer that the purchase of a Qualified Reserve Account Credit Instrument is 
appropriate, and that such Qualified Reserve Account Credit Instrument is available at an 
acceptable cost, the Chief Financial Officer is authorized to cause the City to obtain a Qualified 
Reserve Account Credit Instrument to satisfy the Debt Service Reserve Requirement for the 
Series 2018 Second Lien Bonds of a series, the cost of which shall be payable from amounts 
received upon the sale of such Series 2018 Second Lien Bonds or from available fijnds in the 
Water Fund, and to execute an agreement relating to such Qualified Reserve Account Credit 
Instrument and any related agreements with the Second Lien Bond Provider of such Qualified 
Reserve Account Credit Instrument. The Chief Financial Officer may on behalf of the City make 
necessary covenants with respect to any policy of municipal bond insurance or Qualified Reserve 
Account Credit Instrument consistent with this Ordinance, including, without limitation, granting 
the provider of a policy of municipal bond insurance or the Second Lien Bond Provider the right 
to consent to amendments to this Ordinance on behalf of the Registered Owners of the Series 
2018 Second Lien Bonds of a series so long as such provider is not in default and is observing its 
obligations under such policy or Qualified Reserve Account Credit Instrument. 

(e) Subsequent to each such sale, the Chief Financial Officer shall file in the Office 
of the City Clerk or the Deputy City Clerk directed to the City Council (i) a Second Lien Bond 
Determination Certificate setting forth the terms of sale of the Series 2018 Second Lien Bonds of 
such series consistent with Secfion 2.04(a) and (f) of this Part B and, i f appropriate, the 
designations described in Section 2.04(b) of this Part B, (ii) an executed copy of the Second Lien 
Bond Purchase Agreement, reflecting concurrence of the Chairman of the Committee on Finance 
of the City Council in the determinations made by the Chief Financial Officer as to the tenns of 
sale of such Series 2018 Second Lien Bonds, (iii) the Preliminary Official Statement, the final 
Official Statement and/or other disclosure document of the City as provided in Section 2.04(c) of 
this Part B, (iv) the Eleventh Supplemental Indenture or Supplemental Indenture, as appropriate, 
(v) an executed copy of the remarketing agreement, i f any and (vi) if applicable, an executed 
copy of the agreement relating to such Section 2.08 Obligation and promissory note. 

If so determined and directed by the Chief Financial Officer in the Second Lien Bond 
Determination Certificate in connection with the sale of any of the Series 2018 Second Lien 
Bonds, the Series 2018 Second Lien Bonds shall be issued in book-entry only form. In 
connection with the issuance of Series 2018 Second Lien Bonds in book-entry only form, the 
Chief Financial Officer is authorized to execute and deliver to the book-entry depository selected 
by the Chief Financial Officer such depository's standard form of representation letter. 

ARTICLE III 
WATER FUND AND ACCOUNTS 

Section 3.01. Revenue Obligation. Any Outstanding Senior Lien Bonds shall have a 
claim, solely from the Net Revenues Available for Bonds, and the Accounts of the Water Fund 
established as provided in Section 3.03 of this Part B (except as provided in the immediately 
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succeeding sentence), but with a claim with respect to each series of Outstanding Senior Lien 
Bonds the Subaccount of the Senior Lien Debt Service Reserve Account to which such series 
relates. The Senior Lien Bonds shall have no claim for payment from amounts on deposit in the 
Second Lien Bonds Account or from Second Lien Bond Revenues, or from amounts on deposit 
in the Subordinate Lien Obligations Account or from Subordinate Lien Obligation Revenues. 
The claim for payment of the Senior Lien Bonds from accounts of the Water Fund and from Net 
Revenues Available for Bonds shall be senior to the claim of bonds issued on a subordinate basis 
to the Senior Lien Bonds, including Second Lien Bonds and Subordinate Lien Obligations. 

Section 3.02. Water Fund. There has been created and there exists a separate fiind of 
the City designated the Water Fund into which the Gross Revenues of the Water System are and 
shall be deposited as collected. The Water Fund shall continue as a separate fund of the City. 
The Water Fund shall constitute a trust fund and has been and is irrevocably pledged to the 
owners of the Senior Lien Bonds, Second Lien Bonds (but solely with respect to amounts on 
deposit in the Second Lien Bonds Account), Subordinate Lien Obligations (but solely with 
respect to amounts on deposit in the Subordinate Lien Obligations Account), CP Notes (but 
solely with respect to amounts on deposit in the Commercial Paper Account) and Water System 
Line of Credit Notes (but solely with respect to amounts on deposit in the Line of Credit Notes 
Account) from time to time Outstanding for the sole purpose of carrying out the covenants, terms 
and conditions of the ordinances authorizing the Senior Lien Bonds, Second Lien Bonds (but 
solely with respect to amounts on deposit in the Second Lien Bonds Account), Subordinate Lien 
Obligations (but solely wdth respect to amounts on deposit in the Subordinate Lien Obligations 
Account), CP Notes (but solely with respect to amounts on deposit in the Commercial Paper 
Account) and Water System Line of Credit Notes (but solely with respect to amounts on deposit 
in the Line of Credit Notes Account). 

The Water Fund shall be used only as provided in this Part B and in the ordinances 
authorizing Bonds for (a) paying Operation and Maintenance Costs, (b) paying the principal of, 
redemption premium, i f any, and interest on Senior Lien Bonds (or purchasing Senior Lien 
Bonds), and (c) establishing and maintaining (for the purposes specified in those ordinances) the 
Senior Lien Bonds Construction Accounts and the Accounts in the Water Fund described in 
Secfion 3.03 of this Part B and all other reserve funds or accounts which are required to be 
established and maintained in the ordinances authorizing the issuance of Senior Lien Bonds, 
Second Lien Bonds, Subordinate Lien Obligafions, CP Notes and Water System Line of Credit 
Notes; provided that any funds available after these requirements have been satisfied or which 
are not necessary to satisfy these requirements may be used for any lawful purpose of the Water 
System. 

A lien on and security interest in the Net Revenues Available for Bonds and the various 
Accounts of the Water Fund established as provided in Secfion 3.03 of this Part B (other than the 
Second Lien Bonds Account, the Subordinate Lien Obligations Account, the Commercial Paper 
Account and the Line of Credit Notes Account) are granted to the Registered Owners of the 
Senior Lien Bonds Outstanding from time to time, subject to amounts in the various Accounts 
being deposited, credited and expended as provided in this Ordinance, and with amounts in 
various Subaccounts of the Senior Lien Debt Service Reserve Account securing only the series 
or set of series of Senior Lien Bonds to which such Subaccounts relate. Nothing in this 
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Ordinance shall prevent the City from commingling money in the Water Fund (except the 
Accounts to which reference is made in paragraphs (a) through (g) of Section 3.03 of this Part B) 
with other money, funds and accounts of the City. Any advance by the City to the Water Fund 
from other funds of the City shall have a claim for reimbursement only from amounts in the 
Water Fund not required for deposit in the various Accounts specified in paragraphs (a) through 
(g) of Section 3.03 ofthis PartB. 

Secdon 3.03. Application of Net Revenues Available for Bonds. There have been 
created and there exist and shall be maintained in the Water Fund, the following separate 
accounts: the Senior Lien Principal and Interest Account, the Senior Lien Debt Service Reserve 
Account and its various Subaccounts, the Water Rate Stabilization Account and the Senior Lien 
Rebate Accounts. There have also been created and shall be maintained in the Water Fund, 
(i) the Second Lien Bonds Account and its various Subaccounts for each series of Second Lien 
Bonds, (ii) the Subordinate Lien Obligafions Account and its various Subaccounts for each series 
of Subordinate Lien Obligations, (iii) the Commercial Paper Account and its various 
Subaccounts, and (iv) the Line of Credit Notes Account and its various Subaccounts. The Net 
Revenues Available for Bonds shall be transferred, without any further official acfion or 
direcfion, to the Senior Lien Principal and Interest Account, the Senior Lien Debt Service 
Reserve Account, the Senior Lien Rebate Accounts, the Second Lien Bonds Account, the 
Subordinate Lien Obligations Account, the Commercial Paper Account, the Line of Credit Notes 
Account and the Water Rate Stabilization Account in the order in which those accounts are listed 
below, for use in accordance with the provisions of paragraphs (a), (b), (c), (d), (e), (f), (g) and 
(h) ofdiis Section 3.03. 

(a) Senior Lien Principal and Interest Account. Not later than 10 days prior to each 
principal or interest payment date for the Senior Lien Bonds, there shall be transferred to the 
Senior Lien Principal and Interest Account sufficient funds to pay the amount of the principal, 
redemption premium, if any, and interest becoming due, whether upon maturity, redemption or 
otherwise, on such payment date on all Outstanding Senior Lien Bonds. 

Funds in the Senior Lien Principal and Interest Account shall be used only for the 
purpose of paying principal of, redemption premium, if any, and interest on Outstanding Senior 
Lien Bonds as the same become due. 

(b) Senior Lien Debt Service Reserve Account. 

(i) There may be established by any ordinances authorizing the issuance of 
any series of Senior Lien Parity Bonds one or more other Subaccounts in the Senior Lien 
Debt Service Reserve Account with respect to one or more series of Senior Lien Parity 
Bonds. 

(ii) Whenever the balance in the various Subaccounts of the Senior Lien Debt 
Service Reserve Account is less than the Senior Lien Debt Service Reserve Requirement 
for the various series of Senior Lien Bonds, except as permitted pursuant to the 
applicable ordinances authorizing such Senior Lien Bonds, there shall be transferred to 
the Senior Lien Debt Service Reserve Account within the next 12 months sufficient funds 
to maintain balances in the various Subaccounts of the Senior Lien Debt Service Reserve 
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Account at least equal to the Senior Lien Debt Service Reserve Requirement for the 
various series of Senior Lien Bonds. 

Funds in any Subaccount of the Senior Lien Debt Service Reserve 
Account and any Senior Lien Debt Service Reserve Account Credit Instruments in that 
Subaccount shall be used to pay principal of, redemption premium, if any, and interest on 
the Senior Lien Bonds of the series to which the Subaccount relates (or when series of 
Senior Lien Bonds are secured on a parity basis by Subaccounts relating to those various 
series, then funds in each such Subaccount shall be so used on a parity basis to pay 
principal of, redemption premium, if any, and interest on the Senior Lien Bonds to which 
those various Subaccounts relate) as the same become due at any time when there are 
insufficient fiinds available for such purpose in the Senior Lien Principal and Interest 
Account (after any available amounts in the Water Rate Stabilization Account have first 
been applied to that purpose). 

(iii) All or any part of the Senior Lien Debt Service Reserve Requirement for 
any series of Senior Lien Bonds may be met by deposit with the City of one or more 
Senior Lien Debt Service Reserve Account Credit Instruments. A Senior Lien Debt 
Service Reserve Account Credit Instrument shall, for purposes of determining the value 
of the amounts on deposit in the Senior Lien Debt Service Reserve Account and the 
Subaccount or Subaccounts to which it relates, be valued at the Senior Lien Debt Service 
Reserve Account Credit Instrument Coverage for such Senior Lien Debt Service Reserve 
Account Credit Instrument except as provided in the next sentence. If a Senior Lien Debt 
Service Reserve Account Credit Instrument is to terminate (or is subject to termination) 
prior to the last principal payment date on any Outstanding Senior Lien Bond of the 
series of Senior Lien Bonds to which it relates, then the Senior Lien Debt Service 
Reserve Account Credit Instrument Coverage of that Senior Lien Debt Service Reserve 
Account Credit Instrument shall be reduced each year, beginning on the date which is 
four years prior to the first date on which the Senior Lien Debt Service Reserve Account 
Credit Instrument is to terminate (or is subject to termination), by 25 percent of the 
coverage in each of the years remaining prior to such date, provided that if by the terms 
of the Senior Lien Debt Service Reserve Account Credit Instrument and the terms of the 
related Senior Lien Bond ordinance, the City has the right and duty to draw upon such 
Senior Lien Debt Service Reserve Account Credit Instrument prior to its termination for 
deposit in the related Subaccount of the Senior Lien Debt Service Reserve Account (if 
and to the extent a substitute Senior Lien Debt Service Reserve Account Credit 
Instrument is not deposited in that related Subaccount) all or part of its Senior Lien Debt 
Service Reserve Account Credit Instrument Coverage, then the reduction shall be in an 
amount equal to the difference between (A) the Senior Lien Debt Service Reserve 
Requirement for that series of Senior Lien Bonds and (B) the sum of the amounts on 
deposit in the related Subaccount of the Senior Lien Debt Service Reserve Account and 
the amount which the City may draw under the Senior Lien Debt Service Reserve 
Account Credit Instrument prior to its termination for deposit in the related Subaccount 
of the Senior Lien Debt Service Reserve Account. Any amounts in any Subaccount of 
the Senior Lien Debt Service Reserve Account which are not required to be transferred to 
the Senior Lien Principal and Interest Account may, from time to time, be used to pay 
costs of acquiring a Senior Lien Debt Service Reserve Account Credit Instrument for that 
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Subaccount or to make payments due under a Senior Lien Bond reimbursement 
agreement with respect to such Senior Lien Debt Sei"vice Reserve Account Credit 
Instrument, but only if after such payment, the value of the amounts on deposit in such 
Subaccount of the Senior Lien Debt Service Reserve Account shall not be less than the 
Senior Lien Debt Service Reserve Requirement for that series of Senior Lien Bonds. The 
City pledges and grants a lien on and security interest in the amounts on deposit in the 
Subaccounts of the Senior Lien Debt Service Reserve Account to any Senior Lien Bond 
Provider with respect to the particular Subaccount corresponding to such Senior Lien 
Bond Provider's Senior Lien Debt Service Reserve Account Credit Instrument, provided 
that the pledge, lien and security interest shall be junior to any claim for the benefit of the 
Registered Owners of Senior Lien Bonds of that series. 

After the deposit of a Senior Lien Debt Service Reserve Account Credit 
Instrument into any Subaccount of the Senior Lien Debt Service Reserve Account and 
after the City has received nofice of the value of the amounts on deposit in such 
Subaccount of the Senior Lien Debt Service Reserve Account after such deposit, the 
Chief Financial Officer may then direct the transfer from such Subaccount of the Senior 
Lien Debt Service Reserve Account to any account of the Water Fund of any amounts in 
such Subaccount of the Senior Lien Debt Service Reserve Account in excess of the 
Senior Lien Debt Service Reserve Requirement for that series of Senior Lien Bonds for 
use in accordance with the applicable provisions of the authorizing ordinances for such 
series of Senior Lien Bonds. 

(c) Senior Lien Rebate Accounts. There shall be transferred from the Water Fund 
from Net Revenues Available for Bonds and deposited to the credit of the various Senior Lien 
Rebate Accounts the amounts as shall be required to be held available for rebate to the 
United States of America with respect to each series of Senior Lien Bonds as required by the 
applicable provisions of the authorizing ordinances for such series of Senior Lien Bonds. Each 
such Senior Lien Rebate Account shall be deposited in a separate bank account in a bank or 
banks designated by the Chief Financial Officer pursuant to a depository agreement. The 
amount so to be held available shall be determined from time to time by the City pursuant to the 
ordinances authorizing the various series of Senior Lien Bonds. 

Amounts in such Senior Lien Rebate Accounts shall be used at the direction of the City to 
make rebate payments to the United States of America and to the extent not needed for such 
purpose shall be transferred to the Water Fund. 

(d) Second Lien Bonds Account. There is established in the Second Lien Bonds 
Account with respect to the Series 2018 Second Lien Bonds a separate and segregated 2018 
Second Lien Bonds Subaccount. There may be established by any ordinances or related 
indentures authorizing the issuance of any series of Second Lien Parity Bonds one or more other 
Subaccounts in the Second Lien Bonds Account with respect to such Second Lien Parity Bonds 
including a Debt Service Reserve Account for such series of Second Lien Parity Bonds, and such 
ordinance or indenture may also authorize the establishment of a Series Reserve Account 
Requirement (as defined in the Second Lien Bonds Master Indenture) for such series of Second 
Lien Parity Bonds and the purchase of a Qualified Reserve Account Credit Instrument (as 
defined in the Second Lien Bonds Master Indenture) for purposes of fulfilling such requirement. 

25 



There shall be transferred to the Second Lien Bonds Account and to the Subaccounts in the 
Second Lien Bonds Account such amounts on such dates as are required to be so transferred by 
the Eleventh Supplemental Indenture and each other Supplemental Indenture without priority of 
one Subaccount over any other Subaccount. The moneys in the various Subaccounts of the 
Second Lien Bonds Account shall be transferred by the Chief Financial Officer on the date so 
deposited in such various Subaccounts to the appropriate paying agents or trustees for the related 
series of Second Lien Bonds for the purpose of paying such amounts as may be required to be 
paid by the ordinances and related indentures authorizing such Second Lien Bonds. 

(e) Subordinate Lien Obligations Account. There have been established and there 
shall exist and be maintained in the Subordinate Lien Obligations Account the following separate 
and segregated Subaccounts: the Subordinate Lien Principal and Interest Subaccount and the 
Subordinate Lien Debt Service Reserve Subaccount. There are established (i) in the Subordinate 
Lien Principal and Interest Subaccount with respect to the Series 2018 Subordinate Lien 
Obligations a separate and segregated 2018 Subordinate Lien Sub-subaccount and (ii) in the 
Subordinate Lien Debt Service Reserve Subaccount a separate and segregated 2018 Subordinate 
Lien Sub-subaccount. There may be established by any ordinances authorizing the issuance of 
any series of Subordinate Lien Parity Obligafions one or more Sub-subaccounts in the 
Subordinate Lien Principal and Interest Subaccount and Subordinate Lien Debt Service Reserve 
Subaccount with respect to such Subordinate Lien Parity Obligations. On the business day 
immediately preceding each May 1 and November 1, there shall be transferred to the 
Subordinate Lien Obligations Account, the amount required by any ordinance authorizing the 
issuance of Subordinate Lien Obligations to be deposited in the Subordinate Lien Obligations 
Account on such date without priority, one over the other, to any Subaccounts within the 
Subordinate Lien Obligations Account, the amount to be so deposited specified in a certificate of 
the Chief Financial Officer. The moneys in the various Subaccounts of the Subordinate Lien 
Obligations Account and Sub-subaccounts described in this paragraph (e) shall be used to pay 
such amounts as may be required to be paid by this Ordinance and any ordinance authorizing 
Subordinate Lien Parity Obligations. 

(f) Commercial Paper Account. There has been established and there shall exist and 
be maintained in the Water Fund, a separate and segregated Commercial Paper Account. There 
may be established by any ordinances or related indentures authorizing the issuance of any CP 
Notes one or more other Subaccounts in the Commercial Paper Account with respect to such CP 
Notes. There shall be transferred to the Commercial Paper Account and to the Subaccounts in 
the Commercial Paper Account such amounts on such dates as are required to be so transferred 
by the indenture pursuant to which the CP Notes are issued. The moneys in the various 
Subaccounts of the Commercial Paper Account shall be transferred by the Chief Financial 
Officer on the date so deposited in such various Subaccounts to the appropriate paying agents or 
trustees for the related CP Notes for the purpose of paying such amounts as may be required to 
be paid by the ordinances and related indentures authorizing such CP Notes. 

(g) Line of Credit Notes Account. There has been established and there shall exist 
and be maintained in the Water Fund a separate and segregated Line of Credit Notes Account. 
There may be established by any ordinances or related Water System Line of Credit Agreements 
authorizing the issuance of any Water System Line of Credit Notes one or more other 
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Subaccounts in the Line of Credit Notes Account with respect to such Water System Line of 
Credit Notes. There shall be transferred to the Line of Credit Notes Account and to the 
Subaccounts in the Line of Credit Notes Account such amounts on such dates as are required to 
be so transferred by the Water System Line of Credit Agreements pursuant to which the Water 
System Line of Credit Notes are issued. The moneys in the various Subaccounts of the Line of 
Credit Notes Account shall be transferred by the Chief Financial Officer on the date so deposited 
in such various Subaccounts to the appropriate owners of or paying agents or trustees for the 
related Water System Line of Credit Notes for the purpose of paying such amounts as may be 
required to be paid by the ordinances and related Water System Line of Credit Agreements 
authorizing such Water System Line of Credit Notes. 

(h) Water Rate Stabilization Account. The City has caused amounts to be credited to 
the Water Rate Stabilization Account. In any year the City may withdraw any amounts from the 
Water Rate Stabilization Account and use those amounts for (i) paying any expenses or 
obligations of the Water System, including, without limitation, any Operafion and Maintenance 
Costs, (ii) making deposits in the Senior Lien Principal and Interest Account, (iii) making 
deposits in the various Subaccounts of the Senior Lien Debt Service Reserve Account, 
(iv) making deposits when due in the Second Lien Bonds Account (but only if and to the extent 
no amounts are required to be deposited in the Senior Lien Principal and Interest Account and in 
the various Subaccotmts of the Senior Lien Debt Service Reserve Account as provided in the 
immediately succeeding sentence), (v) making deposits when due in the Subordinate Lien 
Obligations Account (but only if and to the extent no amounts are required to be deposited in the 
Senior Lien Principal and Interest Account, the various Subaccounts of the Senior Lien Debt 
Service Reserve Account as provided in the immediately succeeding sentence or in the Second 
Lien Bonds Account), (vi) making deposits when due in the Commercial Paper Account (but 
only if and to the extent no amounts are required to be deposited in the Senior Lien Principal and 
Interest Account, the various Subaccounts of the Senior Lien Debt Service Reserve Account, in 
the Second Lien Bond Accounts or the Subordinate Lien Obligations Account), (vii) making 
deposits when due in the Line of Credit Notes Account (but only if and to the extent no amounts 
are required to be deposited in the Senior Lien Principal and Interest Account, the various 
Subaccounts of the Senior Lien Debt Service Reserve Account, in the Second Lien Bond 
Accounts, in the Subordinate Lien Obligations Account or in the Commercial Paper Account), 
(viii) any cost of repairs, replacements, renewals, improvements, equipment or extensions to the 
Water System or (ix) any other cost or expense relating to the Water System or the financing or 
refinancing of the Water System. The Water Rate Stabilization Account shall be used to make 
all required deposits in the Senior Lien Principal and Interest Account and the various 
Subaccounts of the Senior Lien Debt Service Reserve Account when no other funds are available 
for that purpose. Any Net Revenues remaining in any period not required for transfer to the 
Senior Lien Principal and Interest Account, the various Subaccounts of the Senior Lien Debt 
Service Reserve Account, any Senior Lien Rebate Account, the Second Lien Bonds Account, the 
Subordinate Lien Obligations Account, the Commercial Paper Account or the Line of Credit 
Notes Account may be transferred to the Water Rate Stabilization Account at any time upon the 
direction of the Chief Financial Officer. 

Section 3.04. Deficiencies, Excess. In the event of a deficiency in any Fiscal Year in 
the Senior Lien Principal and Interest Account, any Subaccount of the Senior Lien Debt Service 
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Reserve Account, any Senior Lien Rebate Account, the Second Lien Bonds Account, or the 
Subordinate Lien Obligations Account, the Commercial Paper Account or the Line of Credit 
Notes Account, the amount of such deficiency shall be included in the amount to be transferred 
from the Water Fund and deposited into such Account or Subaccount during the next 12-month 
period or succeeding Fiscal Year, as required by this Part B. 

Whenever the balance in any Subaccount of the Senior Lien Debt Service Reserve 
Account exceeds the amount required to be on deposit in that Account or Subaccount, such 
excess may be transferred to the Senior Lien Principal and Interest Account, and whenever the 
balance in any Subaccount of any Senior Lien Rebate Account exceeds the amount required to 
be on deposit in that Account or Subaccount, such excess may be transferred to the Water Fund, 
provided in each case that no such transfers shall be made when any debt service payments on 
outstanding obligations of the City that are payable by their terms from the revenues of the Water 
System are past due. Any funds which remain in the Water Fund at the end of any Fiscal Year 
shall be retained in the Water Fund and shall be available for appropriation for any proper 
purpose of the Water System. 

Section3.05. Investments. Funds in the Accounts established as provided in 
Section 3.03 of this Part B shall be invested in Permitted Investments. All amounts in the 
various Subaccounts of the Senior Lien Debt Service Reserve Account and each Senior Lien 
Rebate Account shall be invested in Permitted Investments which are held separate and distinct 
from those of any other Funds or Account. Investments shall be scheduled to mature before 
needed for the respective purposes of each of such Accounts. All Investment Earnings on any 
such Accounts so invested as provided in this Section 3.05 shall be credited to the Water Fund 
and shall be considered Gross Revenues; provided, however, that earnings on the investment of 
amounts on deposit in the Senior Lien Rebate Accounts shall not be Investment Earnings, shall 
not be considered Gross Revenues and shall be retained in the respective Senior Lien Rebate 
Accounts except to the extent no longer required for rebate purposes. 

For purposes of determining whether sufficient cash and investments are on deposit in 
such Accounts under the terms and requirements of this Ordinance, investments shall be valued 
at cost or market price, whichever is lower, on or about December 31 in each year. 

ARTICLE IV 
CONSTRUCTION ACCOUNT: 2018 SECOND LIEN BONDS; 

OPERATION OF WATER FUND ACCOUNTS WHEN 
NO SENIOR LIEN BONDS ARE OUTSTANDING 

Section 4.01. Construction Account: 2018 Second Lien Bonds — Establishment, 
Deposit of Funds, Uses. 

(a) If Project Bonds are issued by the City, the City shall establish a separate account 
in the Water Fund designated the "Construction Account: 2018 Second Lien Bonds." The City 
may establish one or more subaccounts within that account if more than one series of Series 2018 
Second Lien Bonds is issued, in which event references in this Ordinance to such account shall 
be deemed, when appropriate, to be references to the appropriate subaccount of such account. 
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No lien on or interest in the Construction Account: 2018'Second Lien Bonds is granted to the 
Registered Owners of Senior Lien Bonds, Subordinate Lien Obligations, CP Notes, or Water 
System Line of Credit Notes. 

(b) The proceeds of sale of the Series 2018 Second Lien Bonds of a series remaining 
after the deposits required by the Eleventh Supplemental Indenture and any Supplemental 
Indenture have been made shall be deposited to the credit of the Construction Account: 2018 
Second Lien Bonds. This account shall be deposited in a separate account in a bank or banks 
designated by the Chief Financial Officer pursuant to a depository agreement. Funds in the 
Construction Account: 2018 Second Lien Bonds shall be invested by the depository at the 
direcfion of the Chief Financial Officer in Permitted Investments, provided that such investments 
shall be scheduled to mature before needed to pay Project Costs, including Costs of Issuance. 
All interest received on or profits derived from such investments shall remain in the Construction 
Account: 2018 Second Lien Bonds until disbursed as provided in paragraph (c) below. 

(c) Disbursements shall be made from the Construction Account: 2018 Second Lien 
Bonds from time to time for the purpose of paying Project Costs, including Costs of Issuance. 
The money received from the sale of the Series 2018 Second Lien Bonds and set aside in the 
Construction Account: 2018 Second Lien Bonds shall be used to provide funds for all or any part 
of the Projects. The Projects for which disbursements may be made from the Construction 
Account: 2018 Second Lien Bonds may be amended by the Chief Financial Officer or the 
Budget Director of the City to provide for the efficient operation of the Water System. 

Within 60 days after completion of the Projects and the payment of all Project Costs, any 
funds remaining in the Construction Account: 2018 Second Lien Bonds shall be transmitted by 
said depository to the City for transfer to any Debt Service Reserve Account, or, i f such accounts 
are-fully funded, to the Series 2018 Second Lien Bonds Subaccount, provided that no such 
transfers shall be made to such Debt Service Reserve Account if (a) the sum of (i) the proceeds 
of the Series 2018 Second Lien Bonds of such series previously deposited in such Debt Service 
Reserve Account other than from the Construction Account: 2018 Second Lien Bonds and 
(ii) the total amount of funds previously transferred and to be transferred from the Construction 
Account: 2018 Second Lien Bonds to such Debt Service Reserve Account exceeds (b) 10 percent 
of the proceeds of the Series 2018 Second Lien Bonds. 

Section 4.02. Operation of Water Fund When No Senior Lien Bonds are 
Outstanding. From and after such time as no Senior Lien Bonds are Outstanding, the following 
Accounts of the Water Fund shall cease to exist: the Senior Lien Principal and Interest Account, 
the Senior Lien Debt Service Reserve Account, the Senior Lien Bonds Construcfion Accounts 
and any Accounts established in respect of Senior Lien Parity Bonds in the Water Fund; amounts 
in such Accounts shall remain part of the Water Fund. The Water Fund, the Water Rate 
Stabilization Account, the Second Lien Bonds Account, the Subordinate Lien Obligations 
Account, the Commercial Paper Account, the Line of Credit Notes Account, the Second Lien 
Bonds Construction Accounts, the Subordinate Lien Obligations Construction Accounts, the 
Commercial Paper Construction Accounts, the Line of Credit Notes Construction Accounts and 
any Account or Subaccounts established in the Water Fund in respect of Second Lien Parity 
Bonds, Subordinate Lien Parity Obligations, CP Notes or Water System Line of Credit Notes by 
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this Ordinance and ordinances authorizing the issuance of Second Lien Parity Bonds, 
Subordinate Lien Parity Obligations, CP Notes or Water System Line of Credit Notes shall 
continue to exist notwithstanding the discharge of the Senior Lien Bonds; and deposits shall be 
made to and withdrawals made from the Water Fund and the Accounts and Subaccounts 
described in this sentence as if the Accounts and Subaccounts in the Water Fund described in the 
immediately preceding sentence had never existed. 

ARTICLE V 
AMENDMENT OF PART B OF THIS ORDINANCE 

The City may amend or modify this Part B from time to fime and may modify the rights 
and obligations of the City and the Registered Owners of the Second Lien Bonds in accordance 
with the Second Lien Bonds Master Indenture. 

PARTC 

SERIES 2018 SUBORDINATE LIEN OBLIGATIONS 

ARTICLE I 

DEFINITIONS 

Section 1.01. Definitions. 

The following terms shall have the following meanings, unless the context clearly 
indicates a different meaning: 

"Construction Account: 2018 Subordinate Lien Obligations" means the separate 
account of that name in the Water Fund established pursuant to Section 3.03 of this Part C. 

"lEPA" means the Illinois Environmental Protection Agency, and its successors and 
assigns, or in the case of Loans made pursuant to the lEPA Program, the authorized lender under 
such Program. 

"lEPA Program" means the Illinois Public Water Supply Program or any successor 
program administered by the State of Illinois, and any similar program through which funds are 
authorized by the United States Government, including the United States Environmental 
Protection Agency, and administered by the State of Illinois or any federally authorized agency. 

"Loan" means, collectively, the borrowing or borrowings by the City from lEPA under 
the lEPA Program and evidenced by one or more Loan Agreements. 

"Loan Agreement" means each Loan Agreement to be entered into between the City 
and lEPA setting forth the terms of the Loan. 
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"Outstanding" means, with reference to any series of Subordinate Lien Obligations, all 
of such obligations that are outstanding and unpaid, provided that such term shall not include 
obligations: 

(a) which have been paid or redeemed in full both as to principal, redemption 
premium, if any, and interest, or 

(b) which have matured or which have been duly called for redemption and 
for the payment of which money is on deposit with the designated paying agents for such 
Subordinate Lien Obligations, or are otherwise properly available, sufficient to pay the principal 
of, redemption premium, if any, and interest on such Subordinate Lien Obligations, or 

(c) which the City has provided for payment by depositing in an irrevocable 
trust or escrow, cash or Defeasance Obligations, in each case the maturing principal of and 
interest on which will be sufficient to pay at maturity, or if called for redempfion on the 
applicable redemption date, the principal of, redemption premium, if any, and interest on such' 
Subordinate Lien Obligations, or 

(d) which are owned by the City. 

"Subordinate Lien Debt Service Requirement" means, for any Fiscal Year, the 
principal of and interest on Subordinate Lien Obligations required to be paid in that Fiscal Year. 

"Subordinate Lien Debt Service Reserve Subaccount Credit Instrument" means a 
non-cancelable insurance policy, a non-cancelable surety bond or an irrevocable letter of credit 
which may be delivered to the City in lieu of or in partial substitution for cash or securities 
required to be on deposit in a Sub-subaccount of the Subordinate Lien Debt Service Reserve 
Subaccount. In the case of an insurance policy or surety bond, the company providing the 
insurance policy or surety bond shall be an insurer which, at the time of issuance of the insurance 
policy or surety bond, has been assigned a credit rating which is within one of the two highest 
ratings, without regard to any refinement or gradation of rating categories by numerical modifier 
or otherwise, accorded insurers by at least two Rating Agencies. Letters of credit shall be issued 
by a banking institution which has, or the parent of which has, or the holding corporafion of 
which it is the principal bank has, at the time of issuance of the letter of credit, a credit rating on 
its long-term unsecured debt within one of the two highest rating categories, without regard to 
any refinement or gradation of rating categories by numerical modifier or otherwise, from at 
least two Rating Agencies. The insurance policy, surety bond or letter of credit shall grant to the 
City the right to receive payment for the purposes of which the Sub-subaccount of the 
Subordinate Lien Debt Service Reserve Subaccount may be used or for deposit in that 
Sub-subaccount and shall be irrevocable during its term. 

"Subordinate Lien Debt Service Reserve Subaccount Credit Instrument Coverage" 
means, with respect to any Subordinate Lien Debt Service Reserve Subaccount Credit Instrument 
on any date of determination, the amount available to pay principal of and interest on the 
Subordinate Lien Obligations under that Subordinate Lien Debt Service Reserve Subaccount 
Credit Instrument. 
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"Subordinate Lien Debt Service Reserve Requirement" means: (i) with respect to the 
Series 2000 Subordinate Lien Obligations, the amount, as of any date of computafion, specified 
in the Series 2000 Ordinance; (ii) with respect to the Series 2008 Subordinate Lien Obligations, 
the amount, as of any date of computation, specified in the Series 2008 Ordinance; (iii) with 
respect to the Series 2010 Subordinate Lien Obligations, the amount, as of any date of 
computation, specified in the Series 2010 Ordinance; (iv) with respect to the Series 2012 
Subordinate Lien Obligations, the amount as of any date of computation, specified in the Series 
2012 Ordinance; (v) with respect to the Series 2018 Subordinate Lien Obligations, as of any date 
of computation, an amount equal to the least of (A) the highest future Subordinate Lien Debt 
Service Requirement of all Series 2018 Subordinate Lien Obligations in any Fiscal Year 
including the Fiscal Year in which the date of computation falls; (B) 10 percent of the original 
principal amount of the Series 2018 Subordinate Lien Obligations; or (C) 125 percent of the 
average annual Subordinate Lien Debt Service Requirement on the Series 2018 Subordinate Lien 
Obligations; and (vi) with respect to any series of Subordinate Lien Parity Obligafions, as of any 
date of computation, such amounts as shall be established by the ordinance authorizing that 
series of Subordinate Lien Parity Obligations, not to exceed the least of (A) the highest future 
Subordinate Lien Debt Service Requirement of that series of Subordinate Lien Parity Obligations 
in any Fiscal Year including the Fiscal Year in which the date of computation falls; 
(B) 10 percent of the original principal amount of that series of Subordinate Lien Parity 
Obligations; or (C) 125 percent of the average annual Subordinate Lien Debt Service 
Requirement for that series of Subordinate Lien Parity Obligations; provided that if the definition 
of Senior Lien Debt Service Reserve Requirement shall be amended in accordance with Article 
VIII of Part B of the Series 2012 Ordinance, the Subordinate Lien Debt Service Reserve 
Requirement shall, with respect to all Subordinate Lien Obligations issued after such amendment 
becomes effective, be deemed to have been amended to reflect comparable changes. If so 
provided in a Loan Agreement, the Subordinate Lien Debt Service Reserve Requirement for the 
Subordinate Lien Obligations of a series may be funded over a period not to exceed 60 months, 
in which event, as of any date of computation, the amount so funded in accordance with such 
Loan Agreement, shall be the Subordinate Lien Debt Service Reserve Requirement. 

"Subordinate Lien Obligations Construction Accounts" means the various accounts 
established for construction purposes by the Series 2000 Ordinance, the Series 2008 Ordinance, 
the Series 2010 Ordinance, the Series 2012 Ordinance, this Ordinance and any ordinance 
authorizing Subordinate Lien Parity Obligations. 

ARTICLE II 

DETAILS OF THE SERIES 2018 SUBORDINATE LIEN OBLIGATIONS 

Section 2.01. Principal Amount, Source of Payment. The City is authorized to 
borrow money for the purposes specified in Section 2.02 of this Part C and in evidence of its 
obligation to repay the borrowing is authorized to issue the Series 2018 Subordinate Lien 
Obligations in one or more separate series in an aggregate principal amount of up to 
$450,000,000. The Series 2018 Subordinate Lien Obligafions shall be in the forni of the Loan 
Agreements authorized by Section 2.03 of this Part C. The Series 2018 Subordinate Lien 
Obligations shall be limited obligations of the City having a claim for payment of principal, 
redemption premium and interest solely from amounts in the 2018 Subordinate Lien 
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Sub-subaccount of the Subordinate Lien Principal and Interest Subaccount and the 2018 
Subordinate Lien Sub-subaccount of the Subordinate Lien Debt Service Reserve Subaccount, in 
each case established pursuant to Section 3.03(e) of Part B of this Ordinance, and, together with 
any Subordinate Lien Parity Obligations, from Subordinate Lien Obligation Revenues and from 
amounts on deposit in the Construction Account: 2018 Subordinate Lien Obligations. The Series 
2018 Subordinate Lien Obligations shall not constitute an indebtedness of the City within the 
meaning of any constitutional or statutory provisions or limitafion as to indebtedness and shall 
have no claim to be paid from taxes of the City. Each Series 2018 Subordinate Lien Obligation 
shall contain a statement to that effect. A lien on and security interest in Subordinate Lien 
Obligation Revenues and amounts in the Subordinate Lien Obligations Account and the 
Construction Account: 2018 Subordinate Lien Obligations is granted to the Registered Owners 
of the Subordinate Lien Obligations Outstanding from time to time, subject to amounts in such 
Account being deposited, credited and expended as provided in this Ordinance. 

Section 2.02. Purposes. The borrowing and issuance of the Series 2018 Subordinate 
Lien Obligations authorized in Secfion 2.01 of this Part C shall be for any one or more of the 
purposes of (a) paying Project Costs and costs of acquiring a Subordinate Lien Debt Service 
Reserve Subaccount Credit Instrument for the Series 2018 Subordinate Lien Obligations or 
(b) making a deposit in the 2018 Subordinate Lien Sub-subaccount of the Subordinate Lien Debt 
Service Reserve Subaccount. The term "paying Project Costs" shall include the making of loans 
or grants for such purpose to such parties and upon such terms as shall be determined by the 
Chief Financial Officer to be in the best interests of the City. 

Section 2.03, Obligations Provisions, (a) The Chief Financial Officer is authorized 
to enter into one or more Loan Agreements with the lEPA in the form customarily used for the 
lEPA Program. The use of such form is approved in all respects. 

(a) Each Loan shall mature within 30 years from the later of (i) the date of Initiation 
of Repayment (as defined in each Loan Agreement) or (ii) the date the Project financed with the 
proceeds of such Loan is placed in service and shall bear interest at the rate authorized for the 
lEPA Program at the time the related Loan Agreement is entered into, provided that no Loan 
may mature later than November 1, 2057, or bear interest at a rate in excess of 10 percent per 
year. 

(b) Principal of and interest on each Loan shall be payable as provided in the related 
Loan Agreement, provided that debt service on each Loan shall not be payable on dates other 
than May 1 and November 1. 

(c) Subject to the limitations set forth in this Section and Secfion 2.01 of this Part C, 
authority is delegated to the Chief Financial Officer to determine the aggregate principal amount 
of Loans, the maturities of such Loans, the rate or rates of interest payable on such Loans or 
method or methods for determining such rate or rates and the first interest payment date of such 
Loans. 

(d) The Mayor and the Chief Financial Officer are each authorized to take the actions 
and execute and deliver the documents and instruments specified in this Part C and such other 
documents, instruments or certificates as may be required in connection with the Loans, 

33 



including, without limitation, agreements lhat the City will indemnify the lEPA and the State of 
Illinois lo the extent required lo obtain the Loans. The Commissioner is authorized to take such 
actions and execute and deliver such documents, instruments or certificates (but not including 
any lEPA Loan Agreements, promissory notes or olher instruments evidencing indebtedness by 
the City or any applications in connection with any of the foregoing) as may be required in 
connection with the lEPA Loans. 

ARTICLE HI 

DISPOSITION OF SERIES 2018 SUBORDINATE LIEN OBLIGATION PROCEEDS; 
CONSTRUCTION ACCOUNT: 2018 SUBORDINATE LIEN OBLIGATIONS; 

OPERATION OF WATER FUND ACCOUNTS WHEN 
NO SENIOR LIEN BONDS OR SECOND LIEN BONDS ARE OUTSTANDING 

Section 3.01. Deposit into the 2018 Subordinate Lien Debt Service Reserve 
Sub-subaccount. Subject to Secfion 3.02 and Section 4.02 of this Part C, there shall be 
deposited in the 2018 Subordinate Lien Sub-subaccount of the Subordinate Debt Service Reserve 
Subaccount from the proceeds of the Series 2018 Subordinate Lien Obligations of a series and 
such other sources as necessary any amount required upon the issuance of such Series 2018 
Subordinate Lien Obligations to cause the balance in the Subordinate Lien Debt Service Reserve 
Subaccount to equal the Subordinate Lien Debt Service Reserve Requirement or alternatively, i f 
so permitted by the lEPA and applicable law, to pay the costs of any Subordinate Lien Debt 
Service Reserve Subaccount Credit Instrument. 

Section 3.02. Subordinate Lien Debt Service Reserve Subaccount Credit 
Instrument. The City shall, to the extent that a deposit is not made from a cash deposit either 
fi-om proceeds of the Series 2018 Subordinate Lien Obligations of a series or as otherwise 
provided in Section 3.01 of this Part C, and subject to the limitations in such Section 3.01, upon 
the issuance of the Series 2018 Subordinate Lien Obligations of a series, acquire a Subordinate 
Lien Debt Service Reserve Subaccount Credit Instrument with a Subordinate Lien Debt Service 
Reserve Subaccount Credit Instrument Coverage sufficient to meet the Subordinate Lien Debt 
Service Reserve Requirement in respect of such Series 2018 Subordinate Lien Obligations. The 
Chief Financial Officer is authorized to purchase such an instrument on behalf of the City and 
may execute a reimbursement agreement on behalf of the City with the provider of such 
Subordinate Lien Debt Service Reserve Subaccount Credit Instrument. The Chief Financial 
Officer may on behalf of the City make necessary covenants with respect to such Subordinate 
Lien Debt Service Reserve Subaccount Credit Instrument consistent with this Ordinance. The 
City shall apply amounts received upon the sale of the Series 2018 Subordinate Lien Obligations 
of a series, or other amounts in the Water Fund, to pay costs lo the Cily of acquiring any credit 
instrument authorized by this Section. 

Section 3.03. Construction Account: 2018 Subordinate Lien Obligations — 
Establishment, Deposit of Funds, Uses. 

(a) The City shall establish a separate account in the Water Fund designated the 
"Construcfion Account: 2018 Subordinate Lien Obligations." The City may establish one or 
more subaccounts within that account if more than one series of Series 2018 Subordinate Lien 
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Obligations is issued, in which event references in this Ordinance to such account shall be 
deemed, when appropriate, to be references to the appropriate subaccount of such account. No 
lien on or security interest in the Construction Account: 2018 Subordinate Lien Obligations is 
granted to the Registered Owners of Senior Lien Bonds or Second Lien Bonds. 

(b) The proceeds of the borrowing evidenced by the Series 2018 Subordinate Lien 
Obligations of a series shall be deposited lo the credit of the Construction Account: 2018 
Subordinate Lien Obligations. This account shall be deposited in a separate account in a bank or 
banks designated by the Chief Financial Officer pursuant to a depository agreement. Funds in 
the Construction Account: 2018 Subordinate Lien Obligations shall be invested by the depository 
at the direction of the Chief Financial Officer in Permitted Investments, provided that such 
investments shall be scheduled to mature before needed to pay Project Costs. All interest 
received on or profits derived from such investments shall remain in the Construction Account: 
2018 Subordinate Lien Obligations. 

(c) Disbursements shall be made from the Construction Account: 2018 Subordinate 
Lien Obligations from time to time for the puipose of paying Project Costs. The proceeds of the 
borrowing evidenced by the Series 2018 Subordinate Lien Obligations and set aside in the 
Construction Account: 2018 Subordinate Lien Obligations shall be used to provide funds for all 
or any part of the Projects. The Projects for which disbursements may be made from the 
Construction Account: 2018 Subordinate Lien Obligations may be amended by the Chief 
Financial Officer or the Budget Director of the City, in consultation with lEPA, to provide for 
the efficient operation of the Water System. 

Within 60 days after completion of the Projects and the payment of all Project Costs, any 
funds remaining in the Construction Account: 2018 Subordinate Lien Obligations shall be 
transmitted by said depository to the City for transfer to the Subordinate Lien Debt Service 
Reserve Subaccount, or, i f such account is fully fiinded, to the Subordinate Lien Principal and 
Interest Subaccount. 

Section 3.04. Operation of Water Fund When No Senior Lien Bonds or Second 
Lien Bonds are Outstanding. From and after such time as no Senior Lien Bonds or Second 
Lien Bonds are Outstanding, the following Accounts of the Water Fund shall cease to exist: the 
Senior Lien Principal and Interest Account, the Senior Lien Debt Service Reserve Account, the 
Senior Lien Bonds Construcfion Accounts, the Second Lien Bonds Construcfion Accounts and 
any Accounts established in respect of Senior Lien Parity Bonds and Second Lien Parity Bonds 
in the Water Fund; amounts in such Accounts shall remain part of the Water Fund. The Water 
Fund, the Water Rate Stabilization Account, the Subordinate Lien Obligations Account, the 
Commercial Paper Account, the Subordinate Lien Obligations Construction Accounts and any 
Account or Subaccounts established in the Water Fund in respect of Subordinate Lien Parity 
Obligations by this Ordinance and ordinances authorizing the issuance of Subordinate Lien 
Parity Obligations or CP Notes shall continue to exist notwithstanding the discharge of the 
Senior Lien Bonds and the Second Lien Bonds; and deposits shall be made to and withdrawals 
made from the Water Fund and the Accounts and Subaccounts described in this sentence as if the 
Accounts and Subaccounts in the Water Fund described in the immediately preceding sentence 
had never existed. 
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ARTICLE IV 

SUBORDINATE LIEN OBLIGATION SUBACCOUNTS 

Section 4.01. Subordinate Lien Principal and Interest Subaccount. Funds in the 
Subordinate Lien Principal and Interest Subaccount shall be used only for the purpose of paying 
the principal of and interest on Outstanding Subordinate Lien Obligations as the same shall 
become due. 

Section 4.02. Subordinate Lien Debt Service Reserve Subaccount, (a) Unless 
otherwise provided in the related Loan Agreement, at the fime of the delivery of the Series 2018 
Subordinate Lien Obligations of a series, either amounts received upon the sale of such Series 
2018 Subordinate Lien Obligations or cash on hand in the Water Fund or a Subordinate Lien 
Debt Service Reserve Subaccount Credit Instrument purchased as provided in this Part C shall be 
deposited to the credit of the 2018 Subordinate Lien Sub-subaccount of the Subordinate Lien 
Debt Service Reserve Subaccount, to establish a balance in that Sub-subaccount at least equal to 
the Subordinate Lien Debt Service Reserve Requirement with respect to such Series 2018 
Subordinate Lien Obligations. Amounts in the 2018 Subordinate Lien Sub-subaccount of the 
Subordinate Lien Debt Service Reserve Subaccount shall be deposited in a separate account in a 
bank or banks designated by the Chief Financial Officer pursuant to a depository agreement. 
Whenever the balance in the various Sub-subaccounts of the Subordinate Lien Debt Service 
Reserve Subaccount is less than the Subordinate Lien Debt Service Reserve Requirement for the 
various series of Subordinate Lien Obligations, except as permitted pursuant to Secfion 6.01(c) 
of this Part C, there shall be transferred to the Subordinate Lien Debt Service Reserve 
Subaccount within the next 12 months (or such longer period permitted by the related Loan 
Agreement but not exceeding 60 months) sufficient fiinds to maintain balances in the various 
Sub-subaccounts of the Subordinate Lien Debt Service Reserve Subaccount at least equal to the 
Subordinate Lien Debt Service Reserve Requirement for the various series of Subordinate Lien 
Obligations. 

Funds in any Sub-subaccount of the Subordinate Lien Debt Service Reserve Subaccount 
and any Subordinate Lien Debt Service Reserve Subaccount Credit Instruments in that 
Sub-subaccount shall be used to pay principal of, redemption premium, if any, and interest on the 
Subordinate Lien Obligations of the series to which the Sub-subaccount relates as the same 
become due at any time when there are insufficient funds available for such purpose in the 
Subordinate Lien Principal and Interest Subaccount (after any available amounts in the Water 
Rate Stabilization Account have first been applied to that purpose). Any Subordinate Lien Debt 
Service Reserve Subaccount Credit Instrument for the Series 2018 Subordinate Lien Obligations 
shall not terminate prior to the date of the last maturity of any of the Series 2018 Subordinate 
Lien Obligations. 

(b) All or any part of the Subordinate Lien Debt Service Reserve Requirement for 
any series of Subordinate Lien Obligations may, subject to the limitations in Section 3.01, be met 
by deposit with the City of one or more Subordinate Lien Debt Service Reserve Subaccount 
Credit Instruments. A Subordinate Lien Debt Service Reserve Subaccount Credit Instrument 
shall, for purposes of determining the value of the amounts on deposit in the Subordinate Lien 
Debt Service Reserve Subaccount and the Sub-subaccount to which it relates, be valued at the 
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Subordinate Lien Debt Service Reserve Subaccount Credit Instrument Coverage for the 
Subordinate Lien Debt Service Reserve Subaccount Credit Instrument except as provided in the 
next sentence. If a Subordinate Lien Debt Service Reserve Subaccount Credit Instrument is to 
terminate (or is subject to termination) prior to the last principal payment date for any 
Outstanding Subordinate Lien Obligation of the series of Subordinate Lien Obligations to which 
it relates, then the Subordinate Lien Debt Service Reserve Subaccount Credit Instrument 
Coverage of that Subordinate Lien Debt Service Reserve Subaccount Credit Instrument shall be 
reduced each year, beginning on the date which is four years prior to the first date on which the 
Subordinate Lien Debt Service Reserve Subaccount Credit Instrument is to terminate (or is 
subject to termination), by 25 percent of the coverage in each of the years remaining prior to 
such date, provided that if by the terms of the Subordinate Lien Debt Service Reserve 
Subaccount Credit Instrument and the terms of the related Subordinate Lien Obligation 
ordinance, the City has the right and duty to draw upon such Subordinate Lien Debt Service 
Reserve Subaccount Credit Instrument prior to its termination for deposit in the related 
Sub-subaccount of the Subordinate Lien Debt Service Reserve Subaccount (if and to the extent a 
substitute Subordinate Lien Debt Service Reserve Subaccount Credit Instrument is not deposited 
in that related Sub-subaccount) all or part of its Subordinate Lien Debt Service Reserve 
Subaccount Credit Instrument Coverage, then the reduction shall be in an amount equal to the 
difference between (A) the Subordinate Lien Debt Service Reserve Requirement for that series 
of Subordinate Lien Obligations and (B) the sum of the amounts on deposit in the related 
Sub-subaccount of the Subordinate Lien Debt Service Reserve Subaccount and the amount 
which the City may draw under the Subordinate Lien Debt Service Reserve Credit Instrument 
prior to its termination for deposit in the related Sub-subaccount of the Subordinate Lien Debt 
Service Reserve Subaccount. Any amounts in any Sub-subaccount of the Subordinate Lien Debt 
Service Reserve Subaccount which are not required to be transferred to the Subordinate Lien 
Principal and Interest Subaccount may, from time to time, be used to pay costs of acquiring a 
Subordinate Lien Debt Service Reserve Subaccount Credit Instrument for that Sub-subaccount or 
to make payments due under a reimbursement agreement with respect to that Sub-subaccount, 
but only i f after such payment, the value of the Sub-subaccount of the Subordinate Lien Debt 
Service Reserve Subaccount shall not be less than the Subordinate Lien Debt Service Reserve 
Requirement for that series of Subordinate Lien Obligations. The City pledges and grants a lien 
on and security interest in the amounts on deposit in the Sub-subaccounts of the Subordinate 
Lien Debt Service Reserve Subaccount to any provider of a Subordinate Lien Debt Service 
Reserve Subaccount Credit Instrument with respect to the particular Subaccount corresponding 
to such provider's Subordinate Lien Debt Service Reserve Subaccount Credit Instrument, 
provided that the pledge, lien and security interest shall be junior to any claim for the benefit of 
the Registered Ovraers of Subordinate Lien Obligations of that series. 

After the deposit of a Subordinate Lien Debt Service Reserve Subaccount Credit 
Instrument into any Sub-subaccount of the Subordinate Lien Debt Service Reserve Subaccount 
and after the City has received notice of the value of the Sub-subaccount of the Subordinate Lien 
Debt Service Reserve Subaccount after such deposit, the Chief Financial Officer may then direct 
the transfer from such Sub-subaccount of the Subordinate Lien Debt Service Reserve Subaccount 
to any account of the Water Fund of any amounts in the Sub-subaccount of the Subordinate Lien 
Debt Service Reserve Subaccount in excess of the Subordinate Lien Debt Service Reserve 
Requirement for that series of Subordinate Lien Obligations. 

37 



(c) In the event of a deficiency in any Fiscal Year in the Subordinate Lien Principal 
and Interest Subaccount, the Subordinate Lien Debt Service Reserve Subaccount or any 
Sub-subaccount of either such Subaccount, the amount of such deficiency shall be included in 
the amount to be transferred from the Water Fund and deposited into such account during the 
next 12-month period or succeeding Fiscal Year, as required by this Part C. 

(d) Whenever the balance in any Sub-subaccount of the Subordinate Lien Debt 
Service Reserve Subaccount exceeds the amount required to be on deposit in that 
Sub-subaccount, such excess may be transferred to the Water Fund, provided that no such 
transfers shall be made when any debt service payments on outstanding obligations of the City 
that are payable by their terms from the revenues of the Water System are past due. Any funds 
which remain in the Water Fund at the end of any Fiscal Year shall be retained in the Water 
Fund and shall be available for appropriation for any proper purpose of the Water System. 

ARTICLE V 

GENERAL COVENANTS 

Section 5.01. General Covenants. The City covenants and agree with the Registered 
Owners of the Series 2018 Subordinate Lien Obligation terms as follows: 

(a) The City will establish, maintain and collect at all times fees, charges and rates for 
the use and service of the Water System sufficient at all times to (a) pay Operation and 
Maintenance Costs, and (b) produce Net Revenues Available for Bonds sufficient to pay the 
principal (at maturity or pursuant to mandatory sinking fund redemption) of and interest on all 
Bonds Outstanding from time to time and to establish and maintain the Senior Lien Principal and 
Interest Account and various Subaccounts of the Senior Lien Debt Service Reserve Account as 
may be covenanted in ordinances authorizing the issuance of Senior Lien Bonds, which Net 
Revenues Available for Bonds shall each Fiscal Year at least equal the greater of (i) 120 percent 
of the sum required to pay promptly when due the Senior Lien Debt Service Requirement for the 
Fiscal Year on all Senior Lien Bonds then Outstanding or (ii) the sum of (A) the Senior Lien 
Bond Debt Service Requirement for the Fiscal Year on all Senior Lien Bonds Outstanding, plus 
(B) the Annual Second Lien Bonds Requirement (as defined in the Second Lien Bonds Master 
Indenture) for the Fiscal Year on all Second Lien Bonds Outstanding, plus (C) the Subordinate 
Lien Debt Service Requirement for the Fiscal Year on all Subordinate Lien Obligations 
Outstanding, plus (D) the aimual debt service requirement for the Fiscal Year on all CP Notes 
Outstanding, plus (E) the annual debt service requirement for the Fiscal Year on all Water 
System Line of Credit Notes Outstanding. These fees, charges and rates shall not be reduced, 
while any Subordinate Lien Obligations are Outstanding, below the level necessary to ensure 
compliance with the covenants of this Article V. 

(b) The City will, prior to the end of each Fiscal Year, conduct a review to determine 
if it has been and will be in compliance with the rate covenant set forth above. Whenever the 
annual review indicates that projected Gross Revenues will not be sufficient to comply with such 
rate covenant, the City shall have prepared a rate study for the Water System idenfifying the rate 
changes necessary to comply with the rate covenant and the Office of Budget and Management 
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of the City and the Chief Financial Officer shall recommend appropriate action to the City 
Council to comply with this rate covenant. 

ARTICLE VI 

ISSUANCE OF ADDITIONAL SUBORDINATE LIEN OBLIGATIONS 

Section 6.01. Subordinate Lien Parity Obligations. As long as there are any 
Outstanding Series 2018 Subordinate Lien Obligafions, the City may issue Subordinate Lien 
Parity Obligations for any lawful purpose of the Water System, provided such purpose is also a 
lawful purpose of the lEPA Program, and then only upon compliance with the following 
conditions: 

(a) the funds required to be transferred to the Senior Lien Principal and Interest 
Account, the various Subaccounts of the Senior Lien Debt Service Reserve Account and the 
various Subaccounts of the Second Lien Bonds Account, the Subordinate Lien Obligations 
Account, the Commercial-Paper Account and the Line of Credit Notes Account shall have been 
transferred in full up to the date of delivery of such Subordinate Lien Parity Obligations; 

(b) the ordinance authorizing the issuance of Subordinate Lien Parity Bonds shall 
require either (i) the transfer at the time of the delivery of such Subordinate Lien Parity 
Obligations of sufficient proceeds of such Subordinate Lien Parity Obligations or Net Revenues 
Available for Bonds, or the deposit of a Subordinate Lien Debt Service Reserve Subaccount 
Credit Instrument, or any combination of Subordinate Lien Obligation proceeds or Net Revenues 
Available for Bonds and Subordinate Lien Debt Service Reserve Subaccount Credit Instruments, 
to the various Sub-subaccounts of the Subordinate Lien Debt Service Reserve Subaccount so that 
the balance in such Sub-subaccounts is at least equal to the Subordinate Lien Debt Service 
Reserve Requirement for each series of Subordinate Lien Obligations, or (ii) equal monthly 
transfers to the Sub-subaccount of the Subordinate Lien Debt Service Reserve Subaccount for 
such Subordinate Lien Parity Obligations during a period not exceeding 60 months following the 
delivery of such Subordinate Lien Parity Obligations sufficient to cause the balance in such 
Sub-subaccount to be an amount at least equal to the Subordinate Lien Debt Service Reserve 
Requirement for that series of Subordinate Lien Parity Obligations; and 

(c) Net Revenues Available for Bonds for the last completed Fiscal Year prior to the 
issuance of the Subordinate Lien Parity Obligations (as shown by the audit of an independent 
certified public accountant), or Net Revenues Available for Bonds for such last completed Fiscal 
Year, adjusted as described below, shall equal at least 100 percent of the maximum annual 
Subordinate Lien Debt Service Requirement for Subordinate Lien Obligations which will be 
Outstanding following the issuance of the proposed Subordinate Lien Parity Obligations, 
computed on a pro forma basis assuming the issuance of the proposed Subordinate Lien Parity 
Obligations, and the application of the proceeds of any Subordinate Lien Parity Obligations as 
provided in the ordinance authorizing their issuance, sale and delivery. Net Revenues Available 
for Bonds may be adjusted as follows for purposes of this paragraph (c): 

(i) if there shall have been an increase in the rates of the Water System from 
the rates in effect for such last completed Fiscal Year, which increase is in effect at the 
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time of the issuance of any such Subordinate Lien Parity Obligations, Net Revenues 
Available for Bonds may be adjusted to reflect the Net Revenues Available for Bonds for 
such last completed Fiscal Year as they would have been had the existing rates been in 
effect during all of that last completed Fiscal Year, provided, that in the case of an 
enactment by the City of a rate schedule under which rates increase from fime to time, the 
rate to be used in applying the test set forth in this clause (i) shall be the lowest rate 
effective for any period described in such rate schedule; and 

(ii) any such adjustment shall be evidenced by a certificate of the Chief 
Financial Officer. 

The addition of the proviso at the end of clause (i) above is solely intended to clarify the 
application of the adjustment described in said clause (i) and not to make any substantive 
revisions to the current applicafion thereof 

For purposes of calculating the adjustment described in this paragraph (c), any rate 
increase enacted by the City and scheduled to take effect in a fiiture Fiscal Year may be reflected 
in Net Revenues Available for Bonds for purposes of calculating debt service coverage for that 
Fiscal Year. 

If during the first six months of a Fiscal Year, an audit of the Water System for the 
preceding Fiscal Year by an independent certified public accountant is not available, the 
conditions of paragraph (c) shall be deemed to have been satisfied i f both (l)Net Revenues 
Available for Bonds for the second preceding Fiscal Year (as shown by the audit of an 
independent certified public accountant), adjusted as described in this paragraph (c), and (2) Net 
Revenues Available for Bonds for the preceding Fiscal Year (as estimated by the Chief Financial 
Officer), adjusted as described in this paragraph (c), shall equal at least 100 percent of the 
maximum Subordinate Lien Debt Service Requirement for any Fiscal Year for Subordinate Lien 
Obligations which will be Outstanding following the issuance of the proposed Subordinate Lien 
Parity Obligations, computed on a pro forma basis assuming the issuance of the proposed 
Subordinate Lien Parity Obligations and the application of the proceeds of any Subordinate Lien 
Parity Obligations as provided in the ordinance authorizing their issuance, sale and delivery. 

Secdon 6.02. Subordinate Obligations. Other obligations, including bonds, may be 
issued payable from Net Revenues Available for Bonds on a basis subordinate to the Subordinate 
Lien Obligations. 

ARTICLE VII 

AMENDMENT OF PART C OF THIS ORDINANCE 

The City may amend or modify this Part C from time to time and may modify the rights 
and obligations of the City and of the Registered Owners of the Series 2018 Subordinate Lien 
Obligations by adopting a supplemental ordinance to this Ordinance, provided that no such 
modification or amendment shall be adopted without the consent of lEPA. 
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PART D 
GENERAL 

ARTICLE I 
GENERAL PROVISIONS 

Section 1.01. Authority. This Ordinance is adopted pursuant to the powers of the City 
as a home rule unit under Article VII, Section 6(a) of the 1970 Constitution of the State of 
Illinois. The appropriate officers of the City are authorized to take such actions and do such 
things as shall be necessary or desirable, in the judgment of any such officers, to perform, carry 
out, give effect to and consummate the transactions contemplated by this Ordinance, including, 
but not limited to, the exercise following the delivery date(s) of any of the Series 2018 Second 
Lien Bonds and the Series 2018 Subordinate Lien Obligafions of any power or authority 
delegated to such official of the City under this Ordinance with respect to the Series 2018 Second 
Lien Bonds and the Series 2018 Subordinate Lien Obligations upon their initial issuance, but 
subject to any limitations on or restrictions of such power or authority as set forth in this 
Ordinance. 

The Mayor, the Chief Financial Officer, the City Comptroller, the Treasurer, the City 
Clerk and the Deputy City Clerk are each authorized to execute and deliver such other 
documents and perform such other acts as may be necessary or desirable in connection with the 
Series 2018 Second Lien Bonds and the Series 2018 Subordinate Lien Obligations and the 
transactions authorized pursuant to this Ordinance, including, but not limited to, the exercise 
following the delivery date(s) of the Series 2018 Second Lien Bonds and/or the Series 2018 
Subordinate Lien Obligations of any power or authority delegated to such official under this 
Ordinance with respect to the Series 2018 Second Lien Bonds and the Series 2018 Subordinate 
Lien Obligations upon original issuance, but subject to any limitations on or restrictions of such 
power or authority as set forth in this Ordinance. 

Section 1.02. Authorized Signatures. The Mayor, the City Clerk, the Deputy City 
Clerk and the Chief Financial Officer may each designate another to act as their respective 
proxies and, as applicable, to affix their respective signatures to the Series 2018 Second Lien 
Bonds and the Series 2018 Subordinate Lien Obligations whether in temporary or definitive 
form, and any other instrument, certificate or document required to be signed by the Mayor, the 
City Clerk, the Deputy City Clerk or the Chief Financial Officer pursuant to this Ordinance. In 
each case, each shall send to the City Council written notice of the person so designated by each 
such notice stating the name of the person so selected and identifying the instruments, 
certificates and documents which such person shall be authorized to sign as proxy for the Mayor, 
the City Clerk, the Deputy City Clerk or the Chief Financial Officer, respecfively. A written 
signature of the Mayor, the City Clerk, the Deputy City Clerk or of the Chief Financial Officer, 
respectively, executed by the person so designated underneath, shall be attached to each notice. 
Each notice, with the signatures attached, shall be recorded in the Journal of the Proceedings of 
the City Council and filed with the City Clerk or the Deputy City Clerk. When the signature of 
the Mayor, the City Clerk, the Deputy City Clerk or the Chief Financial Officer, as the case may 
be, is placed on an instrument, certificate or document at the direction of the Mayor, the City 
Clerk, the Deputy City Clerk or the Chief Financial Officer, as the case may be, in the specified 
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manner, the same, in all respects, shall be as binding on the City as if signed by the Mayor, the 
City Clerk, the Deputy City Clerk or the Chief Financial Officer, as the case may be, in person. 

Section 1.03. Conflict. To the extent that any ordinance, resolution, provision of the 
Municipal Code, rule or order is in conflict with or is inconsistent with the provisions of this 
Ordinance, including, without limitation. Section 2-32-520 of the Municipal Code, the provisions 
of this Ordinance shall be controlling. No provision of the Municipal Code or violation of any 
provision of the Municipal Code shall be deemed to impair the validity of this Ordinance or the 
instruments authorized by this Ordinance, including the Series 2018 Second Lien Bonds, the 
Second Lien Bonds Master Indenture, the Eleventh Supplemental Indenture or any Supplemental 
Indenture or the Series 2018 Subordinate Lien Obligations, or to make any such document or 
instrument voidable at the option of the City, or to impair the rights of the owners of the Series 
2018 Second Lien Bonds and the Series 2018 Subordinate Lien Obligations to receive payment 
of the principal of, premium, if any, or interest on the Series 2018 Second Lien Bonds and the 
Series 2018 Subordinate Lien Obligations, respectively, or to impair the security for the Series 
2018 Second Lien Bonds and the Series 2018 Subordinate Lien Obligations; provided further 
that the foregoing shall not be deemed to affect the availability of any other remedy or penalty 
for any violation of any provision of the Municipal Code. 

Section 1.04. Severability. If any section, paragraph, clause or provision of this 
Ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision 
shall not affect any of the other provisions ofthis Ordinance. 

Section 1.05. Registered Owner Remedy. Any Registered Owner of a Series 2018 
Second Lien Bond or a Series 2018 Subordinate Lien Obligation may proceed by civil action to 
compel performance of all duties required by this Ordinance, including the establishment and 
collection of sufficient fees, charges and rates for services supplied by the Water System and the 
application of Gross Revenues and the various Accounts of the Water Fund as provided by this 
Ordinance. 

Section 1.06. Contract. The provisions of this Ordinance shall constitute a contract 
between the City and the Registered Owners of the Series 2018 Second Lien Bonds and the 
Series 2018 Subordinate Lien Obligations, and no changes, additions or alterations of any kind 
shall be made to that contract except as provided in this Ordinance, and as provided in the 
Second Lien Bonds Master Indenture, the Eleventh Supplemental Indenture and each 
Supplemental Indenture, so long as the Series 2018 Second Lien Bonds are Outstanding, and 
with respect to the Series 2018 Subordinate Lien Obligations, as provided in the applicable Loan 
Agreements. 

Section 1.07. Appropriation. The provisions of this Ordinance constitute an 
appropriation of the amounts received upon the sale of the Series 2018 Second Lien Bonds and 
the Series 2018 Subordinate Lien Obligations for the purposes specified in Section 2.02 of each 
of Part B and Part C of this Ordinance, respectively, and an appropriation of the Net Revenues 
Available for Bonds for deposit in the various Accounts established as provided by Section 3.03 
of Part B and Part C of this Ordinance and for payment of principal of, redemption premium, if 
any, and interest on the Series 2018 Second Lien Bonds and the Series 2018 Subordinate Lien 
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Obligations and for other payments required to be made by the City pursuant to the documents, 
agreements and instruments authorized herein, all as provided in this Ordinance. 

Section 1.08. Continuing Disclosure Undertaking. The Mayor and the Chief 
Financial Officer are each authorized to execute and deliver, as to each series of the Series 2018 
Second Lien Bonds and the Series 2018 Subordinate Lien Obligations, an undertaking (a 
"Continuing Disclosure Undertaking") evidencing the City's agreement to comply with the 
requirements of Section (b)(5) of Rule 15c2-12 adopted by the Securities and Exchange 
Commission under the Securities Exchange Act of 1934, as from time to time in effect, in a form 
approved by the Corporafion Counsel of the City. Upon its execution and delivery on behalf of 
the City, the Continuing Disclosure Undertaking shall be binding upon the City, and the officers, 
employees and agents of the City are authorized to do all such acts and things and to execute all 
such documents as may be necessary to carry out and comply with the provisions of the 
Continuing Disclosure Undertaking as executed. The Chief Financial Officer is further 
authorized to make such amendments to the Continuing Disclosure Undertaking in accordance 
with its terms from time to time following its execution and delivery as said officer shall deem 
necessary. Notwithstanding any other provision of this Ordinance, the sole remedies for failure 
by the City to comply with the Continuing Disclosure Undertaking shall be the ability of the 
beneficial owner of any Series 2018 Second Lien Bonds or Series 2018 Subordinate Lien 
Obligations, as appropriate, to seek mandamus or specific performance by court order to cause 
the City to comply with its obligations under the Continuing Disclosure Undertaking. No failure 
by the City to comply with the Continuing Disclosure Undertaking shall consfitute a default 
under this Ordinance or under any Series 2018 Second Lien Bonds. 

Section 1.09. Taxable Bonds. If determined by the Chief Financial Officer to be in the 
City's financial interest, any portion of the Series 2018 Second Lien Bonds may be issued 
hereunder such that the interest thereon is subject to Federal income taxation ("Taxable Bonds"). 

Secdon 1.10. Escrow Restructuring. Nothing in this Ordinance shall restrict or limit 
the ability of the City to restructure securities held for the payment of Senior Lien Bonds, Second 
Lien Bonds or Subordinate Lien Obligations. 

Section 1.11. Headings. Any headings preceding the texts of the several Articles and 
Sections of this Ordinance shall be solely for convenience or reference and shall not constitute a 
part of this Ordinance nor shall they affect its meaning, construction or effect. 

Section 1.12. Effectiveness. This Ordinance shall be published by the City Clerk, by 
causing to be printed in special pamphlet form at least five copies hereof, which copies are to be 
made available in her office for public inspection and distribution to members of the public who 
may wish to avail themselves of a copy of this Ordinance. This Ordinance shall be in full force 
and effect from and after its adoption, approval and publication as provided herein. 
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Exhibit A 

CITY OF CHICAGO 

to 

as Trustee 

ELEVENTH SUPPLEMENTAL INDENTURE 

SECURING 

SECOND LIEN WATER REVENUE IPROJECT AND REFUNDINGl BONDS, 

SERIES _ [TAXABLE] 

DATED AS OF 1, 2018 

Supplementing a Master Indenture of Trust Securing Second Lien Water Revenue Bonds, 
dated as of December 15, 1999, from the City of Chicago to The Bank of New York Mellon 
Trust Company, NA., as successor Trustee, as amended by Amendment No. 1 To Master 
Indenture, dated as of August 1, 2004. 



THIS ELEVENTH SUPPLEMENTAL INDENTURE is made and entered into as of 
1, 2018 (this "Eleventh Supplemental Indenture"), from the City of Chicago (the 

''City), a municipal corporation and home rule unit of local government duly organized and 
exisfing under the Constitution and laws of the State of Illinois, to 
[ ] , as Trustee (the "Trustee"), duly organized, 
existing and authorized to accept and execute trusts of the character set out in this Eleventh 
Supplemental Indenture under and by virtue of the laws of the United States of America, as 
Trustee. 

W I T N E S S E T H : 

WHEREAS, the City is a duly constituted and existing municipality within the meaning 
of Secfion 1 of Article VII of the 1970 Consfitufion of the State of Illinois, and is a "home rule 
unit" of local government under Section 6(a) of Article VII of the 1970 Consfitufion; and 

WHEREAS, the City has constructed and is maintaining and operating the Water System 
(as defined in the Series 2018 Bond Ordinance described below) to meet the needs of the City's 
inhabitants and other users of the Water System; and 

WHEREAS, the Water System is operated under the supervision and control of the 
Department of Water Management of the City; and 

WHEREAS, the City has issued and has outstanding its Outstanding Senior Lien Bonds, 
Outstanding Second Lien Bonds and its Outstanding Subordinate Lien Obligations; and 

WHEREAS, the City has determined that it is advisable and in the best interests of the 
City to authorize the issuance from time to time of its Second Lien Water Revenue Project and 
Refunding Bonds, Series 2018 [(Taxable)] ("Series 2018 Second Lien Bonds"), subject to the 
authorization limits specified in the Series 2018 Bond Ordinance, for any one or more of the 
purposes of (1) refunding the Refunded Bonds, (2) paying Project Costs, (3) funding capitalized 
interest on the Series 2018 Second Lien Bonds, (4) paying Costs of Issuance of the Series 2018 
Second Lien Bonds, (5) paying the costs of acquiring a Qualified Reserve Account Credit 
Instrument for the Series 2018 Second Lien Bonds or making a deposit to the 2018 Second Lien 
Bonds Dedicated Subaccount in the amount required by the Eleventh Supplemental Indenture or 
a Supplemental Indenture, and (6) providing for any discount on the Series 2018 Second Lien 
Bonds; and 

WHEREAS, the aggregate estimated amount of uses for the Series 2018 Second Lien 
Bonds does not exceed $400,000,000. • The proceeds of the Series 2018 Second Lien Bonds 
incuned for the costs described in clause (1) - (6) of the immediately preceding paragraph (the 
''2018 Costs") will not exceed the amount required to pay such costs; and 

WHEREAS, the City does not have available funds sufficient to pay the 2018 Costs; and 

WHEREAS, pursuant to an ordinance duly adopted by the City Council on , 2018 
(the "Series 2018 Bond Ordinance"), the City has determined to authorize the issuance of the 
Series 2018 Second Lien Bonds in one or more series for any one or more of the purposes 
described therein: and 



WHEREAS, the City has entered into a Master Indenture of Trust Securing City of 
Chicago Second Lien Water Revenue Bonds, dated as of December 15, 1999, as heretofore 
supplemented and as amended by Amendment No. 1 To Master Indenture, dated as of August 1, 
2004 (said Master Indenture as heretofore and hereafter supplemented and amended, including 
by this Eleventh Supplemental Indenture, the "Indenture''), with the Trustee, which Indenture 
authorizes the issuance of Second Lien Parity Bonds in one or more series pursuant to one or 
more Supplemental Indentures and the incurrence by the City of Section 2.08 Obligafions (as 
defined in fhe Indenture) and Section 2.09 Obligafions (as defined in the Indenture); and 

WHEREAS, pursuant to Section 2.01 of Part B of the Series 2018 Bond Ordinance, the 
City has authorized the issuance and sale of fhe Series 2018 Second Lien Bonds pursuant fo the 
Indenture in one or more separate series that may be issued under or pursuant to the Series 2018 
Bond Ordinance and the Indenture (provided that the total principal amount of any Series 2018 
Bonds shall not exceed $400,000,000, plus an amount equal to the amount of any original issue 
discount (not to exceed 15 percent of the aggregate principal amount of such series of Bonds) 
used in the marketing of such Series 2018 Second Lien Bonds); and 

WHEREAS, pursuant to such authorization, in order to pay the 2018 Costs, the City has, 
pursuant to authorization granted in the Series 2018 Bond Ordinance, determined to issue and 
sell the Series 2018 Second Lien Bonds authorized as aforesaid; and 

WHEREAS, such Series 2018 Second Lien Bonds shall be issued and sold in [a single 
series] as provided in this Eleventh Supplemental Indenture, being the aggregate principal 
amount of [$ ] and designated as "Second Lien Water Revenue [Project and 
Refunding Bonds], Series [20 ] [(Taxable)]; and 

WHEREAS, the Series 2018 Second Lien Bonds, and the Trustee's Certificate of 
Authentication to be endorsed on such Bonds, shall be substantially in the forms attached to this 
Eleventh Supplemental Indenture as Exhibit A, with necessary and appropriate variations, 
omissions and insertions as permitted or required by fhe Series 2018 Bond Ordinance, the 
Indenture or this Eleventh Supplemental Indenture; 

NOW, THEREFORE, THIS ELEVENTH SUPPLEMENTAL INDENTURE 
WITNESSETH: 

GRANTING CLAUSES 

That the City, in consideration of the premises and the acceptance by the Trustee of the 
trusts created by this Eleventh Supplemental Indenture, and of the purchase and acceptance of 
the Series 2018 Second Lien Bonds by their Registered Owners, and of fhe sum of one dollar, 
lawful money of the United States of America, to it duly paid by the Trustee at or before the 
execution and delivery of these presents, and for other good and valuable consideration, fhe 
receipt and sufficiency of which are acknowledged, to secure the payment of the principal of, 
premium, if any, and interest on the Series 2018 Second Lien Bonds according to their tenor and 
effect, and to secure the performance and observance by the City of all the covenants expressed 
or implied in this Eleventh Supplemental Indenture and in the Series 2018 Second Lien Bonds, 
assigns and grants a security interest in and to the following to the Trustee, and its successors in 



trust and assigns forever, for the securing of the performance of fhe obligations of the City set 
forth below (the "Trust Estate"): 

GRANTING CLAUSE FIRST 

All right, title and interest of the City in and to Second Lien Bond Revenues (as defined 
in fhe Series 2018 Bond Ordinance); and amounts on deposit in the Second Lien Bonds Account 
(as defined in the Series 2018 Bond Ordinance) (other than monies, instruments and securities or 
any Qualified Reserve Account Credit Instrument on deposit in a Debt Service Reserve Account 
for any other Series of Second Lien Bonds issued or to be issued), and in the Construction 
Account: 2018 Second Lien Bonds (as defined herein), in each case to the extent pledged and 
assigned in the granting clauses of the Indenture, as supplemented by fhe Series 2018 Bond 
Ordinance; 

GRANTING CLAUSE SECOND 

All moneys and securities from time to time held by the Trustee under the terms of this 
Eleventh Supplemental Indenture; and 

GRANTING CLAUSE THIRD 

Any and all other property, rights and interests of every kind and nature from time fo time 
hereafter by delivery or by writing of any kind granted, bargained, sold, alienated, demised, 
released, conveyed, assigned, transferred, mortgaged, pledged, hypothecated or otherwise 
subjected to this Eleventh Supplemental Indenture, as and for additional security under this 
Eleventh Supplemental Indenture by the City or by any other person on its behalf or with its 
written consent to the Trustee, and the Trustee is by this Eleventh Supplemental Indenture 
authorized to receive any and all such property at any and all times and to hold and apply the 
same subject to the terms ofthis Eleventh Supplemental Indenture; 

TO HAVE AND TO HOLD all and singular the Trust Estate, whether now owned or 
hereafter acquired, unto the Trustee and its successors in said trust and assigns forever; 

IN TRUST, NEVERTHELESS, upon the terms and trusts set forth in this Eleventh 
Supplemental Indenture for the equal and proportionate benefit, security and protection of all 
present and future Registered Owners of the Series 2018 Second Lien Bonds and all other 
Second Lien Bonds issued or secured from fime to time under the provisions of fhe Indenture, 
without privilege, priority or distinction as to the lien or otherwise of any of the foregoing over 
any other of the foregoing, except to the extent otherwise specifically provided in this Eleventh 
Supplemental Indenture or in the Indenture; 

PROVIDED, HOWEVER, that if the City, its successors or assigns shall well and truly 
pay, or cause to be paid, the principal of, premium, if any, and interest on the Series 2018 Second 
Lien Bonds, and shall cause the payments to be made on such Series 2018 Second Lien Bonds as 
required in this Eleventh Supplemental Indenture, and shall well and truly cause to be kept, 
performed and observed all of its covenants and conditions pursuant to the terms of the Indenture 
and this Eleventh Supplemental Indenture and shall pay or cause to be paid to the Trustee all 
sums of money due or to become due to the Trustee in accordance with the terms and provisions 



of this Eleventh Supplemental Indenture, then upon the final payment of such sums this Eleventh 
Supplemental Indenture and the rights by this Eleventh Supplemental Indenture granted shall 
cease, determine and be void; otherwise this Eleventh Supplemental Indenture shall remain in 
full force and effect. 

THIS ELEVENTH SUPPLEMENTAL INDENTURE FURTHER WITNESSETH, 
and it is expressly declared; that all Series 2018 Second Lien Bonds issued and secured under 
this Eleventh Supplemental Indenture are to be issued, authenticated and delivered, and all said 
property, rights and interests and any other amounts assigned and pledged by this Eleventh 
Supplemental Indenture are to be dealt with and disposed of, under, upon and subject to the 
terms, conditions, stipulations, covenants, agreements, trusts, uses and purposes expressed in this 
Eleventh Supplemental Indenture, and the City has agreed and covenanted and by this Eleventh 
Supplemental Indenture agrees and covenants with the Trustee, the respective owners of the 
Series 2018 Second Lien Bonds as follows: 

ARTICLE I 

DEFINITIONS 

Section 1.01. Definitions. All capitalized terms used in this Eleventh Supplemental 
Indenture unless otherwise defined shall have the same meaning as used in Article I of the 
Indenture and in the Series 2018 Bond Ordinance. In addition to the terms defined in the 
preambles of this Eleventh Supplemental Indenture, the following words and phrases shall have 
the following meanings for purposes of this Eleventh Supplemental Indenture: 

"Authorized Denomination" means, with respect to a peirticular Series 2018 Second Lien 
Bond, [$5,000 and any integral multiple of $5,000]. 

"Bondholder, " "holder, " "owner of the Series 2018 Second Lien Bonds " or "Registered 
Owner" means the Registered Owner of any Series 2018 Second Lien Bond. 

"Bond Register" means the registration books of the City kept by the Trustee (in its 
capacity as Bond Registrar) to evidence the registration and transfer of Series 2018 Second Lien 
Bonds. 

"Bond Registrar " means the Trustee. 

"Chief Financial Officer" means the Chief Financial Officer appointed by the Mayor of 
the City or, in the event no person is at the time then so appointed and acting, the City 
Comptroller of the City. 

"City" means the City of Chicago, a municipal corporation and home rule unit of local 
government, organized and existing under the Constitution and laws of the State. 

"Code" means the United States Internal Revenue Code of 1986, as amended. 
References to the Code and to Sections of the Code shall include relevant final, temporary or 
proposed regulations thereunder as in effect from lime lo time and as applicable to obligations 
issued on the Dale of Issuance. 



"Date of Issuance" means [ , 20 ], the dale of original 
issuance and delivery of the Series 2018 Second Lien Bonds under this Eleventh Supplemental 
Indenture. 

["Depository Agreement" means the Depository Agreement dated 
, 20 between the City and [ ] , as 

depository, pursuant to which funds on deposit in the Construction Account: 2018 Second Lien 
Bonds shall be held and disbursed.] 

"DTC" means The Depository Trust Company, New York, New York, or its nominee, 
and its successors and assigns, or any other depository performing similar functions. 

"Eleventh Supplemental Indenture " means this Eleventh Supplemental Indenture and any 
amendments and supplements to this Eleventh Supplemental Indenture. 

"Indenture " means the Master Indenture of Trust Securing Second Lien Water Revenue 
Bonds, dated as of December 15, 1999, from the City to the Trustee, pursuant to which Bonds 
are authorized fo be issued, as heretofore supplemented and as amended by Amendment No. 1 
To Master Indenture, dated as of August 1, 2004 and any additional amendments and 
supplements to it, including this Eleventh Supplemental Indenture. References to Articles and 
Sections of the Indenture shall be deemed to refer to Articles and Sections of the Indenture as 
amended. 

"Interest Payment Date" means each May 1 and November 1, commencing on 
1,201 . 

"Maturity Date" means, with respect to a particular Series 2018 Second Lien Bond, the 
maturity date for such Series 2018 Second Lien Bond set forth in Section 2.01(c) hereof 

"Opinion of Bond Counsel" means a written opinion of Bond Counsel in fonn and 
substance acceptable to the City and the Trustee, which opinion may be based on a ruling or 
rulings of the Internal Revenue Service. 

"Participant," when used with respect to any Securities Depository, means any 
participant of such Securities Depository. 

"Paying Agent" means the Trustee and any other bank, national banking association or 
trust company designated by the City or fhe Trustee pursuant to Section 8.03 hereof as a paying 
agent for the Series 2018 Second Lien Bonds, and any successor or successors appointed by the 
Chief Financial Officer or the Trustee under this Eleventh Supplemental Indenture. 

"Permitted Investments" means any of the following to the extent permitted by law and 
by the Master Indenture at the time of such investment: 

(a) direct obligations of, or obligations the principal of and interest on which are 
unconditionally guaranteed by, the United States of America; 



(b) trust receipts or olher certificates of ownership evidencing an ownership interest 
in the principal of or interest on, or both principal of and interest on, obligafions described in 
clause (a) of this definition, which obligations are held in trust by a bank described in clause (d) 
of this definition, provided that such bank holds such obligations separate and segregated from 
all other funds and accounts of the City and of such bank and that a perfected first security 
interest under the Illinois Uniform Commercial Code, or under book entry procedures prescribed 
at 31 C.F.R. 306.0 et seq. or 31 C.F.R. 350.0 etseg. (or other similar book entry procedures 
similarly prescribed by federal law or regulations adopted after the date of adoption of the Series 
2018 Bonds Ordinance), has been created in such obligations for the benefit of the applicable 
account in the Water Fund or, lo the extent permitted, in any irrevocable trust or escrow 
established to make provision for the payment and discharge of the indebtedness on all Series 
2018 Second Lien Bonds or other obligafions which are payable from Net Revenues Available 
for Bonds; 

(c) obligations of Fannie Mae or of any agency or instrumentality of the 
United States of America now existing or created after the issuance and delivery of the Series 
2018 Second Lien Bonds, including but not limited to the Federal Home Loan Mortgage 
Corporation, the United States Postal Service, the Government National Mortgage Association 
and the Federal Financing Bank; 

(d) negotiable or non-negotiable time deposits evidenced (i) by certificates of deposit 
issued by any bank, trust company, national banking association or savings and loan association 
which has capital of not less than $250,000,000 or (ii) by certificates of deposit which are 
continuously and fully insured by (A) any federal agency or (B) an insurer that at the time of 
issuance of the policy securing such deposits has been assigned a credit rating on its long-term 
unsecured debt within one of the two highest rating categories, without regard to any refinement 
or gradation of rating category by numerical modifier or otherwise, from at least two Rating 
Agencies; 

(e) repurchase agreements wilh banks described in clause (d) of this definition or 
with government bond dealers reporting fo, trading with, and recognized as primary dealers by a 
Federal Reserve Bank, provided (i) that the underlying securities are obligafions described in 
clauses (a) or (c) of this definition and are required to be continuously maintained at a market 
value not less than the amount so invested, (ii) fhe City has received an opinion of counsel to fhe 
effect that a custodian for the City has possession of fhe underlying securities as collateral and 
has a perfected first security interest in the collateral, and (iii) the collateral is in the opinion of 
such counsel free and clear of claims by third parties; 

(f) obligations of any stale of fhe United States of America or any political 
subdivision of a stale or any agency or instrumentality of a state or political subdivision which 
are, at the lime of purchase, rated by at least two Rating Agencies in one of their two highest 
respective long-term rating categories, without regard fo any refinement or gradation of rating 
categories by numerical modifier or otherwise (if not rated by at least two Rafing Agencies then 
a rating by a single Rating Agency shall be satisfactory), for comparable types of debt 
obligafions; 



(g) bonds, notes, debentures or other evidences of indebtedness issued or guaranteed 
by any corporation which are, al the lime of purchase, rated by at least two Rating Agencies, 
without regard to any refinement or gradation of rating categories by numerical modifier or 
otherwise, in their highest rating category (if not rated by at least two Rafing Agencies then a 
rating by a single Rating Agency shall be satisfactory), for comparable types of debt obligations; 

(h) repurchase agreements and investment agreements (including forward purchase 
agreements pursuant to which the City agrees to purchase securities of the type described in 
clauses (a), (b), (c), (f), (g) and (i) of this definition of "Permitted Investments"), with any bank, 
trust company, national banking association (which may include any Paying Agent or Bond 
Registrar), insurance company or any other financial institution which at the date of the 
agreement has an outstanding, unsecured, uninsured and unguaranteed debt issue rated by at least 
two Rating Agencies in one of their three highest respective long-term rating categories, without 
regard to any refinement or gradation of rating categories by numerical modifier or otherwise, or 
if such insfitution is not so rated, lhat the agreement is secured by such securities as are described 
in clauses (a) through (d) above, inclusive, having a market value at all times (exclusive of 
accrued interest, other than accrued interest paid in connecfion with the purchase of such 
securities) at least equal to the principal amount invested pursuant to the agreement, provided 
that (i) a custodian for the City (which custodian is not the entity with which the City has the 
repurchase or investment agreement) has a perfected first security interest in the collateral and 
the City has received an opinion of counsel to that effect, (ii) the custodian or an agent of the 
custodian (which agent is not the entity with which the City has the repurchase or investment 
agreement) has possession of the collateral, and (iii) such obligafions are in the opinion of such 
counsel free and clear of claims by third parties; 

(i) prime commercial paper of a corporation incorporated under the laws of any state 
of the United States of America, rated by at least one Rating Agency in its highest short-term 
rating category, without regard to any refinement or gradation of rating category by numerical 
modifier or otherwise; 

(j) certificates of deposit of nafional banks that are either fully collateralized at least 
110 percent by marketable U.S. government securities marked to market at least monthly or 
secured by a corporate surety bond issued by an insurance company licensed to do business in 
Illinois and having a claims-paying rating in the top rafing category, without regard to any 
refinement or gradation of rating category by numerical modifier or otherwise, as rated by at 
least one Rating Agency and maintaining such rafing during the term of such investment; and 

(k) shares of a money market fund registered under the Investment Company Act of 
1940, whose shares are registered under the Securities Act of 1933, as amended. 

"Principal and Interest Account" means the account designated fhe "Series 2018 Second 
Lien Bonds, Principal and Interest Account" established in the 2018 Second Lien Bonds 
Subaccount as described in Section 4.02(b)(iii) and Secfion 4.05 hereof 

"Principal and Interest Account Requirement" means an amount, calculated as of each 
Deposit Dale, equal lo the total Principal Installments and interest due on the Series 2018 Second 
Lien Bonds on such Deposit Dale. 



"Project Costs " means the costs of acquiring, constructing and equipping the Projects, 
including without limitation, acquisition of necessary interests in property, engineering fees or 
costs of the Cily, restoration costs, legal fees or costs of the City. 

"Projects" means the program of improvements and extensions to the Water System 
designated by the Commissioner of Water Management including, but not limited to constructing 
and installing water mains; rehabilitating, upgrading, replacing, repairing, renovating, improving 
and extending facilities al the water purification plants; improving and extending facilities at any 
or all of the pumping stations; providing any and all necessary facilities, services and equipment 
to protect and enhance the safely, integrity and security of the Water System; and providing new 
equipment and technology and rehabilitating exisfing equipment necessary fo confinue fo provide 
existing customers wilh the quality and quantify of water required and fo meet ftifure customer 
demand. 

"Program Fee Account" means the account designated the "Series 2018 Second Lien 
Bonds, Program Fee Accounf established in the 2018 Second Lien Bonds Subaccount as 
described in Section 4.02(b)(ii) and Section 4.06 hereof 

"Program Fees" means: 

(a) the fees, expenses and other charges payable to each fiduciary, including 
the Trustee, the Trustee's Agent and any Paying Agent, pursuant to the provisions of 
Section 8.05 of the Indenture; provided that if af any time there shall be any Series of 
Second Lien Bonds Outstanding under fhe Indenture other than the Series 2018 Second 
Lien Bonds, then "Program Fees" shall mean only such portion of such fees, expenses 
and other charges as shall be payable with respect to, or properly allocable to, fhe duties 
performed by each such fiduciary with respect to fhe Series 2018 Second Lien Bonds; 

(b) ongoing fees payable to any Rafing Agency maintaining a rafing on any 
Series 2018 Second Lien Bonds; and 

(c) any other fees, expenses and other charges of a similar nature payable by 
the Cily to any person under this Eleventh Supplemental Indenture or otherwise with 
respect fo fhe Series 2018 Second Lien Bonds. 

"Rating Agency" means any nationally recognized securities ratings service that shall 
have assigned ratings to any Series 2018 Second Lien Bond as requested by or on behalf of the 
City and which ratings are then currently in effect. 

"Record Date" means [April 15 and October 15] of each year (whether or not a Business 
Day). 

"Registered Owner" or "Owner" means the person or persons in whose name or names a 
Series 2018 Second Lien Bond shall be registered in the Bond Register. 

"Securities Depository" means DTC and any other securities depository registered as a 
clearing agency with the Securities and Exchange Commission pursuant lo Section 17A of the 



Securities Exchange Act of 1934, as amended, and appointed as the securities depository for the 
Series 2018 Second Lien Bonds. 

"Series 2018 Second Lien Bonds" means the $[ ] aggregate 
principal amount of Second Lien Water Revenue [Project and Refunding] Bonds, Series 
20 [(Taxable)] authorized to be issued pursuant to Section 2.01 hereof 

"State" means the Stale of Illinois. 

"Tax Regidatory Agreement" means the Tax Regulatory Agreement of the Cily relating 
to the Series 2018 Second Lien Bonds delivered by the City on the date of issuance of the Series 
2018 Second Lien Bonds. 

"Trust Estate" means the property conveyed fo the Trustee pursuant fo the Granting 
Clauses ofthis Eleventh Supplemental Indenture. 

"Trustee" means [ ] organized and 
existing under the laws of the United States of America (as successor trustee), and its successors 
and any entity resulting from or surviving any consolidation or merger to which it or its 
successors may be a party, and any successor Trustee at the time serving as successor trustee 
under this Eleventh Supplemental Indenture. 

"Trustee's Agent" means any agent designated as Trustee's Agent by the Trustee and at 
the time serving in that capacity. Any agent so designated by the Trustee shall execute a written 
agreement with the Trustee assuming all obligations of the Trustee under this Eleventh 
Supplemental Indenture wilh respect to those duties of the Trustee which such agent agrees fo 
perform on behalf of the Trustee. 

"2018 Construction Account" rheans the Construcfion Account: 2018 Second Lien 
Bonds" established pursuant to Section 4.01 of Part B of the Series 2018 Bond Ordinance, as 
further described in Sections 4.02, 4.06 and 4.08 hereof 

"2018 Costs" has the meaning ascribed to it in the preambles to this Series 2018 Bond 
Ordinance. 

"2018 Second Lien Bonds Subaccount" means the fund of that name established within 
the Second Lien Bonds Account created under Section 3.03(d) of Part B of the Series 2018 Bond 
Ordinance, as further described in Sections 4.02 and 4.06 hereof 

ARTICLE II 

THE SERIES 2018 SECOND LIEN BONDS 

Section 2.01. Authority for and Issuance of Scries 2018 Second Lien Bonds, (a) No 
Series 2018 Second Lien Bonds may be issued under the provisions of this Eleventh 
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Supplemental Indenture except in accordance wilh this Article. The Series 2018 Second Lien 
Bonds are being issued lo provide funds lo pay 2018 Costs. 

(b) Pursuant to the Series 2018 Bond Ordinance, the total principal amount of any 
Series 2018 Second Lien Bonds shall not exceed $400,000,000, plus an amount equal to the 
amount of any original issue discount (not to exceed 15 percent of the aggregate principal 
amount of such series of Bonds (olher than Series 2018 Second Lien Bonds issued in lieu of or in 
substitution for which other Series 2018 Second Lien Bonds have been authenticated and 
delivered pursuant lo Sections 2.01(c), 2.03, 2.04, 2.06, 2.07 or 3.03(d) hereof). The Series 2018 
Second LienBonds shall be issuable as fially registered bonds, without coupons, in Authorized 
Denominations, substantially in the form attached as Exhibit A. Unless fhe City shall otherwise 
direct, the Series 2018 Second Lien Bonds shall be lettered and numbered from R-1 and 
upwards, but need not be numbered consecutively. 

(c) The Series 2018 Second Lien Bonds shall be designated "City of Chicago Second 
Lien Water Revenue [Project and Refunding] Bonds, Series 20 [(Taxable)]" and shall be 
issued in the aggregate principal amount of [$ ] . The Series 2018 Second Lien 
Bonds shall be dated the Dale of Issuance, [and shall mature on [ 1] in each of 
the years and in the principal amounts and shall bear interest at the respective rates per annum set 
forth in the table below: 

Maturity Principal Rate Per Maturity Principal Rate per 
( 1) Amount Annum ( Amount Annum 

1) 

[Provisions for Capital Appreciafion 2018 Second Lien Bonds] 

(d) [Each Series 2018 Second Lien Bond authenticated prior to the first Interest 
(Payment Date on such Series 2018 Second Lien Bond shall bear interest from the Date of 
Issuance, and following the first Interest Payment Date interest shall accrue as set forth in the 
next paragraph except that if as shown by the records of the Trustee, interest on such Series 2018 
Second Lien Bond shall be in default, any Series 2018 Second Lien Bond issued in exchange for 
or upon the registration of transfer of such Series 2018 Second Lien Bond shall bear interest 
from the date to which interest has been paid in full on such Series 2018 Second Lien Bond or, if 
no interest has been paid on such Series 2018 Second Lien Bond, the Date of Issuance. Each 
Series 2018 Second Lien Bond shall bear interest on overdue principal and, lo the extent 
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permitted by law, on overdue premium, if any, and interest at the rate borne by such Series 2018 
Second Lien Bond on the date on which such principal, premium or interest came due and 
payable.] 

(e) [Interest on the Series 2018 Second Lien Bonds shall be payable on each Interest 
Payment Dale, computed upon the basis of a 360-day year consisting of twelve 30-day months. 
No interest shall accrue on any Series 2018 Second Lien Bond after the Maturity Date thereof 
{provided, the payment at maturity is paid or provided for in accordance with fhe provisions of 
the Indenture).] 

(f) The principal of and interest on the Series 2018 Second Lien Bonds shall be 
payable in any coin or currency of the United Stales of America which, at the respective dates of 
payment of such Series 2018 Second Lien Bonds, is legal tender for fhe payment of public and 
private debts. 

(g) The principal of the Series 2018 Second Lien Bonds shall be payable at the 
designated corporate trust office of the Trustee or, at the option of the Registered Ovmers, at the 
designated corporate trust office of any Paying Agent named in such Series 2018 Second Lien 
Bonds, upon presentation and surrender of such Series 2018 Second Lien Bonds. 

(h) Payment of interest on Series 2018 Second Lien Bonds shall be paid by check 
mailed on the Interest Payment Date lo the persons appearing on the Bond Register as the 
Registered Owners of such Series 2018 Second Lien Bonds as of the close of business of the 
Trustee on the Record Date at the addresses of such Registered Owners as they appear on the 
Bond Register, or al such other addresses as are furnished to the Trustee in wrifing by the 
Registered Owners not later than the Record Date. Payment of interest on any Series 2018 
Second Lien Bond shall be made to the Registered Owner of $1,000,000 or more in aggregate 
principal amount of Series 2018 Second Lien Bonds as of the close of business of the Trustee on 
the Record Date for a particular Interest Payment Date by wire transfer to such Registered 
Owner on such Interest Payment Date upon written notice from such Registered Owner 
containing the wire transfer address within the United States to which such Registered Owner 
wishes to have such wire directed, which written notice is received not later than the Business 
Day next preceding the Record Dale. 

(i) The Series 2018 Second Lien Bonds shall bear interest from and including the 
Date of Issuance, until payment of the principal or redemption price of such Series 2018 Second 
Lien Bonds shall have been made or provided for in accordance with the provisions of this 
Eleventh Supplemental Indenture, whelher at the Maturity Date or otherwise. 

Section 2.02. Execution; Limited Obligations. The Series 2018 Second Lien Bonds 
shall be executed on behalf of the City wilh the official manual or facsimile signature of the 
Mayor of the City and attested with the official manual or facsimile signature of its City Clerk or 
Deputy City Clerk, and shall have affixed, impressed, imprinted or otherwise reproduced on such 
Series 2018 Second Lien Bonds the corporate seal of the City or a facsimile of such seal. The 
Series 2018 Bonds are issued pursuant lo and in full compliance with the Constitufion and laws 
of the State, and pursuant to the Series 2018 Bond Ordinance. The Series 2018 Second Lien 
Bonds, the Section 2.08 Obligations and the Section 2.09 Obligations are not general obligafions 
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of the City, but are limited obligations payable solely from the Trust Estate, including Second 
Lien Bond Revenues, amounts on deposit in the Second Lien Bonds Account and the 2018 
Construction Account, and shall be a valid claim of the respective Registered Owners of the 
Series 2018 Second Lien ,Bonds only against the Trust Estate, including amounts on deposit in 
the Second Lien Bonds Account (other than monies, instruments and securities or any Qualified 
Reserve Account Credit Instrument on deposit in a Debt Service Reserve Account for any other 
Series of Second Lien Bonds issued or to be issued) and the 2018 Construcfion Account and 
other moneys held by the Trustee or otherwise pledged therefor, which amounts are by this 
Eleventh Supplemental Indenture pledged, assigned and otherwise held as security for the equal 
and ratable payment of the Series 2018 Second Lien Bonds, the Section 2.08 Obligations and the 
Section 2.09 Obligations, and shall be used for no other purpose than to pay fhe principal of, 
premium, if any, and interest on the Series 2018 Second Lien Bonds, the Section 2.08 
Obligations and the Section 2.09 Obligations, except as may be otherwise expressly authorized 
in the Indenture or in this Eleventh Supplemental Indenture. Neither fhe Series 2018 Second 
Lien Bonds, the Section 2.08 Obligations nor the Secfion 2.09 Obligations shall constitute an 
indebtedness of the City or a loan of credit of the City within the meaning of any consfifufional 
or statutory limitafion, and neither the faith and credit nor the taxing power of the City, the State 
or any political subdivision of the State is pledged to the payment of the principal of premium, if 
any, or the interest on the Series 2018 Second Lien Bonds, the Section 2.08 Obligations or the 
Section 2.09 Obligations, or other costs incident fo the Series 2018 Second Lien Bonds, the 
Section 2.08 Obligations or the Section 2.09 Obligations. In case any officer whose signature or 
a facsimile of whose signature shall appear on the Series 2018 Second Lien Bonds shall cease to 
be such officer before the delivery of such Series 2018 Second Lien Bonds, such signature or 
such facsimile shall nevertheless be valid and sufficient for all purposes, as if such officer had 
remained in office until delivery. 

Section 2.03. Authentication. No Series 2018 Second Lien Bond shall be valid or 
obligatory for any purpose or be entitled to any security or benefit under this Eleventh 
Supplemental Indenture unless and until such certificate of authentication in substantially the 
form attached to this Indenture as part of Exhibit A shall have been duly executed by the Trustee, 
and such executed certificate of the Trustee, upon any such Series 2018 Second Lien Bond shall 
be conclusive evidence that such Series 2018 Second Lien Bond has been authenticated and 
delivered under this Eleventh Supplemental Indenture. The Trustee's certificate of 
authenticafion on any Series 2018 Second Lien Bond shall be deemed to have been executed by 
it i f (i) signed by an authorized signatory of the Trustee, but it shall not be necessary that fhe 
same signatory sign the certificates of authenticafion on all of the Series 2018 Second Lien 
Bonds issued under this Eleventh Supplemental Indenture and (ii) the date of authentication on 
such Series 2018 Second Lien Bond is inserted in the place provided for such date in the 
certificate of authentication. 

Section 2.04. Form of Series 2018 Second Lien Bonds; Temporary Series 2018 
Second Lien Bonds. The Series 2018 Second Lien Bonds issued under this Eleventh 
Supplemental Indenture shall be substantially in the form attached to this Indenture as Exhibit A, 
wilh such appropriate variations, omissions and insertions as are permitted of required by this 
Eleventh Supplemental Indenture. 
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Pending preparation of definitive Series 2018 Second Lien Bonds, or by agreement with 
the purchasers of such Series 2018 Second Lien Bonds, the City may issue and, upon its request, 
the Trustee shall authenticate, in lieu of definitive Series 2018 Second Lien Bonds, one or more 
temporary printed or typewritten Bonds in Authorized Denominations of subslanfially the tenor 
recited above. Upon request of the City, the Trustee shall authenticate definitive Series 2018 
Second Lien Bonds in exchange for and upon surrender of an equal principal amount of 
temporary Series 2018 Second Lien Bonds. Unfil so exchanged, temporary Series 2018 Second 
Lien Bonds shall have the same rights, remedies and security under this Eleventh Supplemental 
Indenture as definitive Series 2018 Second Lien Bonds. 

Section 2.05. Delivery of Series 2018 Second Lien Bonds. Upon the execufion and 
delivery of this Eleventh Supplemental Indenture, the City shall execute and deliver to the 
Trustee, and the Trustee shall authenticate, the Series 2018 Second Lien Bonds and deliver them 
fo the purchasers as may be directed by the City as provided in this Section. 

Prior to the delivery by the Trustee of the Series 2018 Second Lien Bonds there shall be 
filed with the Trustee: 

(i) a copy, duly certified by the City Clerk or Deputy City Clerk of the City, 
of the Series 2018 Bond Ordinance; 

(ii) original executed counterparts of the Indenture and this Eleventh 
Supplemental Indenture; 

(iii) a Counsel's Opinion or Opinions to the effect that (A) the City had the 
right and power to adopt the Series 2018 Bond Ordinance; (B) the Series 2018 Bond 
Ordinance has been duly and lawfully adopted by the City Council, is in full force and 
effect and is valid and binding upon the City and enforceable in accordance with its terms 
(except as limited by any applicable bankruptcy liquidation, reorganization, insolvency or 
other similar laws and by general principles of equity in the event equitable remedies are 
sought); (C) the Indenture and this Eleventh Supplemental Indenture have been duly and 
lawfully authorized by all necessary action on the part of the City, have been duly and 
lawfiilly executed by authorized officers of the City, are in full force and effect and are 
valid and binding upon the City and enforceable in accordance with their terms (except as 
limited by any applicable bankruptcy, liquidation, reorganization, insolvency or other 
similar laws and by general principles of equity in the event equitable remedies are 
sought); (D)the Series 2018 Bond Ordinance, the Indenture and this Eleventh 
Supplemental Indenture create the valid pledge of the Trust Estate, including Second 
Lien Bond Revenues and moneys and securities held in the Second Lien Bonds Account 
(other than monies, instruments and securities or any Qualified Reserve Account Credit 
Instrument on deposit in a Debt Service Reserve Account for any other Series of Second 
Lien Bonds issued or lo be issued) under the Series 2018 Bond Ordinance, the Indenture 
and this Eleventh Supplemental Indenture for the benefit and security of the Series 2018 
Second Lien Bonds; subject to appiicalion of such moneys and securifies in the manner 
provided in the Indenture and this Eleventh Supplemental Indenture; (E) upon the 
execution, authentication and delivery of the Indenture and this Eleventh Supplemental 
Indenture, the Series 2018 Second Lien Bonds will have been, duly and validly 
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authorized and issued in accordance with the Constitution and laws of the Slate, the 
Series 2018 Bond Ordinance, the Indenture and this Eleventh Supplemental Indenture 
and (F) any required approval for the issuance of the Series 2018 Second Lien Bonds has 
been obtained; 

(iv) a written order as lo the delivery of the Series 2018 Second Lien Bonds, 
signed by the Chief Financial Officer and stating (A) the identity of the purchasers, the 
aggregate purchase price and the date and place of delivery; and (B) that no Event of 
Default has occurred and is continuing under the Indenture or this Eleventh Supplemental 
Indenture; and 

(v) a Certificate of the Chief Financial Officer stating that the condifions of 
Secfion 2.06 of the Master Indenture have been met. 

Section 2.06. Mutilated, Lost, Stolen or Destroyed Series 2018 Second Lien Bonds. 
In the event a Series 2018 Second Lien Bond is mutilated, lost, stolen or destroyed, the City may 
execute and the Trustee may authenticate a new Series 2018 Second Lien Bond of like date, 
maturity, interest rate and denomination as the Series 2018 Second Lien Bond mutilated, lost, 
stolen or destroyed; provided that, in the case of any mutilated Series 2018 Second Lien Bond, 
such mutilated Series 2018 Second Lien Bond shall first be surrendered to the Trustee, and in the 
case of any lost, stolen or destroyed Series 2018 Second Lien Bond, there shall be first furnished 
to the City and the Trustee evidence of such loss, theft or destruction satisfactory fo fhe City and 
the Trustee, together with indemnity satisfactory to them. In the event any such Series 2018 
Second Lien Bond has matured, instead of issuing a substitute Series 2018 Second Lien Bond the 
City may pay the same without surrender of such Series 2018 Second Lien Bond. The City and 
the Trustee may charge the Registered Owner of such Series 2018 Second Lien Bond with their 
reasonable fees and expenses in this connection. All Series 2018 Second Lien Bonds so 
surrendered lo the Trustee shall be canceled and destroyed, and evidence of such destruction 
shall be given to the City. Upon the date of final maturity or redempfion of all of the Series 2018 
Second Lien Bonds, the Trustee shall destroy any inventory of unissued certificates. 

All duplicate Series 2018 Second Lien Bonds issued and authenticated pursuant to this 
Section shall constitute original, contractual obligations of the City (whether or not, in the case 
of the first paragraph of this Section, lost, stolen or destroyed Series 2018 Second Lien Bonds be 
af any time found by anyone), and shall be entitled to equal and proportionate rights and benefits 
under this Eleventh Supplemental Indenture as all other Outstanding Series 2018 Second Lien 
Bonds issued under this Eleventh Supplemental Indenture. 

All Series 2018 Second Lien Bonds shall be owned upon the express condition that fhe 
foregoing provisions, to the extent permitted by law, are exclusive with respect to the 
replacement or payment of mutilated, destroyed, lost, stolen or purchased Series 2018 Second 
Lien Bonds, and shall preclude any and all olher rights or remedies. 

Section 2.07. Transfer and Exchange of Series 2018 Second Lien Bonds; Persons 
Treated as Owners, (a) Subject lo the limitations contained in subsection (c) of this Section, 
upon surrender for registration of transfer of any Series 2018 Second Lien Bond at the principal 
corporate trust office of the Trustee, duly endorsed by, or accompanied by a written instrument 
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or instruments of transfer in form satisfactory to the Trustee and duly executed by the 
Bondholder or such Bondholder's attorney duly authorized in writing, the City shall execute, and 
the Trustee shall authenticate and deliver, in the name of the transferee or transferees a new 
Series 2018 Second Lien Bond or Bonds of like date and tenor in Authorized Denominations of 
the same Maturity Date and interest rate for the aggregate principal amount which the Registered 
Owner is entitled to receive bearing numbers not contemporaneously Outstanding. Subject to fhe 
limitafions contained in subsection (c) of this Section, Series 2018 Second Lien Bonds may be 
exchanged at such times at such designated corporate trust office of the Trustee upon surrender 
of such Series 2018 Second Lien Bond together with an assignment duly executed by the 
Registered Owner of such Series 2018 Bonds or such Registered Owner's attorney in such form 
and with guarantee of signature as shall be satisfactory to the Trustee for an equal aggregate 
principal amount of Series 2018 Second Lien Bonds of like date and tenor of any Authorized 
Denomination as the Series 2018 Second Lien Bonds surrendered for exchange bearing numbers 
not contemporaneously Outstanding. The execution by the City of any Series 2018 Second Lien 
Bond of any Authorized Denomination shall constitute full and due authorization of such 
Authorized Denomination, and the Trustee shall thereby be authorized fo authenticate and 
deliver such registered Series 2018 Second Lien Bond. 

(b) No service charge shall be imposed upon the Registered Owners for any exchange 
or transfer of Series 2018 Second Lien Bonds. The City and the Trustee may, however, require 
payment by the person requesting an exchange or transfer of Series 2018 Second Lien Bonds of a 
sum sufficient to cover any tax, fee or other governmental charge that may be imposed in 
relation to such exchange or transfer, except in the case of the issuance of one or more Series 
2018 Second Lien Bonds for the unredeemed portion of a Series 2018 Second Lien Bond 
surrendered for redemption in part. 

(c) The Trustee shall not be required to transfer or exchange any Series 2018 Second 
Lien Bond during the period commencing on fhe Record Date next preceding any Interest 
Payment Date of such Series 2018 Second Lien Bond and ending on such Interest Payment Date, 
or to transfer or exchange such Series 2018 Second Lien Bond after the mailing of nofice calling 
such Series 2018 Second Lien Bond for redemption has been made as provided in this Eleventh 
Supplemental Indenture or during the period of 15 days next preceding the giving of notice of 
redemption of Series 2018 Second Lien Bonds of the same Maturity Date and interest rate. 

(d) Series 2018 Second Lien Bonds delivered upon any registration of transfer or 
exchange as provided in this Section 2.07 or as provided in Secfion 2.08 hereof shall be valid 
limited obligations of the City, evidencing the same debt as the Series 2018 Second Lien Bonds 
surrendered, shall be secured by the Indenture and shall be entitled to all of fhe security and 
benefits of this Eleventh Supplemental Indenture to the same extent as the Series 2018 Second 
Lien Bond surrendered. 

(e) The City, the Trustee and any Paying Agent may treat the Registered Owner of 
any Series 2018 Second Lien Bond as the absolute owner of such Series 2018 Second Lien Bond 
for all purposes, whether or not such Series 2018 Second Lien Bond shall be overdue, and shall 
not be bound by any notice to the contrary. All payments of or on account of the principal of, 
premium, if any, and interest on any such Series 2018 Second Lien Bond as provided in this 
Eleventh Supplemental Indenture shall be made only to or upon the written order of the 
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Regi-stered Owner of such Series 2018 Second Lien Bond or such Registered Owner's legal 
representative, but such registration may be changed as provided in this Eleventh Supplemental 
Indenture. All such payments shall be valid and effectual to satisfy and discharge the liability 
upon such Series 2018 Second Lien Bond to the extent of the sum or sums so paid. 

Section 2.08. Cancellation. Any Series 2018 Second Lien Bond surrendered for the 
purpose of payment or retirement, or for exchange, transfer or replacement, shall be canceled 
upon surrender of such Series 2018 Second Lien Bond to the Trustee or any Paying Agent. If the 
City shall acquire any of the Series 2018 Second Lien Bonds, the City shall deliver such Series 
2018 Second Lien Bonds to the Trustee for cancellation and the Trustee shall cancel the same. 
Any such Series 2018 Second Lien Bonds canceled by any Paying Agent other than the Trustee 
shall be promptly transmitted by such Paying Agent fo the Trustee. Certification of Series 2018 
Second Lien Bonds canceled by the Trustee and Series 2018 Second Lien Bonds canceled by a 
Paying Agent other than the Trustee which are transmitted fo fhe Trustee shall be made to the 
City. Canceled Series 2018 Second Lien Bonds may be destroyed by the Trustee unless 
instructions to the contrary are received from the City. Upon the date of final maturity or 
redemption of all Series 2018 Second Lien Bonds, fhe Trustee shall destroy any inventory of 
unissued certificates. 

Section 2.09. Book-Entry Provisions. The provisions of this Secfion shall apply as 
long as the Series 2018 Second Lien Bonds are maintained in book-entry form with DTC or 
another Securities Depository, any provisions of this Eleventh Supplemental Indenture to the 
contrary notwithstanding. 

(a) Payments of the principal of and interest on the Series 2018 Second Lien Bonds 
shall be made to the Securities Depository, or its nominee, as the Registered Owner of the Series 
2018 Second Lien Bonds, in same day funds on each date on which the principal of, premium; if 
any, and interest on the Series 2018 Second Lien Bonds is due as set forth in this Eleventh 
Supplemental Indenture and the Series 2018 Second Lien Bonds. Such payments shall be made 
to the offices of the Securities Depository specified by the Securities Depository to the City and 
the Trustee in writing. Without notice to or the consent of the beneficial owners of the Series 
2018 Second Lien Bonds, the City and the Securities Depository may agree in writing fo make 
payments of principal and interest in a mamier different from that set forth herein. I f such 
different manner of payment is agreed upon, the City shall give the Trustee written nofice 
thereof, and the Trustee shall make payments with respect to fhe Series 2018 Second Lien Bonds 
in the manner specified in such notice as set forth herein. Neither the City nor the Trustee shall 
have any obligation with respect to the transfer or crediting of the principal of, premium, if any, 
and interest on the Series 2018 Second Lien Bonds to Participants or the beneficial owners of the 
Series 2018 Second Lien Bonds or their nominees. 

(b) The Registered Owners of the Series 2018 Second Lien Bonds have no right to 
the appointment or retention of a Securities Depository for the Series 2018 Second Lien Bonds. 
If (i) the City determines, or (ii) the City receives notice that the Securities Depository has 
received notice from its Participants having interests in at least 50 percent in principal amount of 
the Series 2018 Second Lien Bonds that the Securities Depository or its successor is incapable of 
discharging its responsibilities as a securities depository, or that it is in the best interests of the 
beneficial owners that they obtain certificated Series 2018 Second Lien Bonds, the City may (or, 
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in the case of clause (ii) above, the City shall) cause the Trustee to authenticate and deliver 
Series 2018 Second Lien Bond certificates. The City shall have no obligation to make any 
investigation to determine the occurrence of any events that would permit the City to make any 
determination described in this paragraph. 

(c) If, following a determination or event specified in paragraph (b) above, the City 
discontinues the maintenance of the Series 2018 Second Lien Bonds in book-entry form with fhe 
then current Securities Depository, the City will issue replacement Series 2018 Second Lien 
Bonds to the replacement Securities Depository, if any, or, if no replacement Securifies 
Depository is selected for the Series 2018 Second Lien Bonds, directly to the Participants as 
shown on the records of the former Securities Depository or, to the extent requested by any 
Participant, to the beneficial owners of the Series 2018 Second Lien Bonds shown on the records 
of such Participant. Replacement Series 2018 Second Lien Bonds shall be in fially registered 
form and in Authorized Denominations, be payable as to interest on the Interest Payment Dates 
of such Series 2018 Second Lien Bonds by check mailed to each Registered Owner at the 
address of such Registered Owner as it appears on the Bond Register or, at the option of any 
Registered Owner of not less than $1,000,000 principal amount of Series 2018 Second Lien 
Bonds, by wire transfer to any address in the United States of America on such Interest Payment 
Date to such Registered Owner as of such Record Date, if such Registered Owner provides the 
Trustee with written notice of such wire transfer address not later than the Record Date (which 
notice may provide that it will remain in effect with respect to subsequent Interest Payment 
Dates unless and until changed or revoked by subsequent notice). Principal and premium, if any, 
on fhe replacement Series 2018 Second Lien Bonds are payable only upon presentation and 
surrender of such replacement Series 2018 Bond or Second Lien Bonds at the principal corporate 
trust office of the Trustee. 

(d) The Securifies Depository and its Participants, and the beneficial owoiers of the 
Series 2018 Second Lien Bonds, by their acceptance of the Series 2018 Second Lien Bonds, 
agree that the City and the Trustee shall not have liability for the failure of such Securifies 
Depository to perform its obligations to the Participants and the beneficial owners of the Series 
2018 Second Lien Bonds, nor shall the City or the Trustee be liable for the failure of any 
Participant or other nominee of the beneficial owners to perform any obligation of the Participant 
to a beneficial owner of fhe Series 2018 Second Lien Bonds. 

(e) As long as Cede & Co. is the Registered Owner of the Series 2018 Second Lien 
Bonds, as nominee of DTC, references herein to fhe Registered Owners of the Series 2018 
Second Lien Bonds shall mean Cede & Co. and shall not mean the beneficial owners of the 
Series 2018 Second Lien Bonds. 

(f) As long as Cede & Co. is the Registered Owner of the Series 2018 Second Lien 
Bonds: 

(i) selection of Series 2018 Second Lien Bonds to be redeemed upon partial 
redemption or presentation of such Series 2018 Second Lien Bonds to the Trustee upon 
partial redemption shall be deemed made when the right to exercise ownership rights in 
such Series 2018 Second Lien Bonds through DTC or DTC's Participants is transferred 
by DTC on its books; and 
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(ii) DTC may present notices, approvals, waivers or other communications 
required or permitted to be made by Registered Owners under this Eleventh 
Supplemental Indenture on a fractionalized basis on behalf of some or all of those 
persons entitled to exercise ownership rights in the Series 2018 Second Lien Bonds 
through DTC or its Participants. 

ARTICLE III 

REDEMPTION OF SERIES 2018 SECOND LIEN BONDS 

Section 3.01. Optional Redemption. [The Series 2018 Second Lien Bonds maturing 
on or after [ 1, 20 ] are subject to redemption prior to maturity at the option of 
the City, in whole or in part, on any date on or after [ 1, 20 _ ] , and if in 
part, in such order of maturity as the City shall determine and within any maturity and interest 
rate by lot, at a Redemption Price equal to the outstanding principal amount of such Series 2018 
Second Lien Bond, together with accrued interest to the date fixed for redemption.] 

Section 3.02. Mandatory Sinking Fund Redemption. 

(a) [The Series 2018 Second Lien Bonds due on [ 1, 20 ] and 
[ 1, 20 ] (collecfively, the "Term Bonds") are subject to mandator̂ ' 
sinking fund redemption prior to maturity in part, selected as provided in Section 3.05, at a 
redemption price of [100 percent] of fhe outstanding principal amount of such Series 2018 
Second Lien Bonds to be so redeemed, on [ 1] of the years and in fhe amounts 
shown below, plus accrued interest to the redemption date, as set forth below: 

Series 2018 Second Lien Bonds Series 2018 Second Lien Bonds 
due [ 1,20 ] due [ 1 , 20 ] 

Principal Principal 
Year Amount Year Amount 

* Stated maturity * Stated maturity 
(b) In lieu of redeeming the Term Bonds pursuant to the mandatory sinking fund 

redemption provisions described above, on or before the 60"̂  day next preceding any mandatory 
sinking fund redemption date for such Term Bonds, the Trustee may, at the written direction of 
the Chief Financial Officer, use such funds available under the Indenture to purchase Temi 
Bonds in the open market at a price not exceeding par plus accrued interest. 
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On or before the 60"̂  day next preceding any mandatory sinking fund redemption date for 
the Term Bonds (or such shorter period as may be acceptable to the Trustee), the City may, at its 
option, (i) deliver to the Trustee for cancellation. Term Bonds or portions thereof in Authorized 
Denominations subject to mandatory sinking fund redemption or (ii) receive a credit in respect of 
its mandatory sinking fund redemption obligation for Term Bonds or portions thereof in 
Authorized Denominations which prior to said date have been redeemed (otherwise than through 
the operation of such mandatory sinking fund redemption) and canceled by the Trustee and not 
theretofore applied as a credit against any mandatory sinking fund redemption obligation. Each 
Term Bond or portion thereof subject fo mandatory sinking fund redemption so delivered or 
previously redeemed will be credited against future mandatory sinking fimd redemption 
obligations on Term Bonds in such order as the City designates, or if no such designation is 
made, in chronological order, the principal amount of such Term Bonds to be redeemed by 
operation of such mandatory redempfion to be accordingly reduced.] 

Section 3.03. Make-Whole Optional Redemption. 

[Series 2018 Second Lien Bonds of each maturity are subject to redemption at the option 
of the City in whole or in part at any time at the redemption price that is the greater of (A) 100% 
of fhe principal amount of the Series 2018 Second Lien Bonds fo be redeemed and (B) the sum 
of the present value of the remaining scheduled payments of principal and interest to the maturity 
date of the Series 2018 Second Lien Bonds to be redeemed, not including any portion of those 
payments of interest accrued and unpaid as of fhe date on which the Series 2018 Second Lien 
Bonds are to be redeemed, discounted to the date on which the Series 2018 Second Lien Bonds 
are to be redeemed on a semi-annual basis, assuming a 360-day year consisting of twelve 30-day 
months, af the Treasury Rate (as defined below) plus [ ] basis points plus accrued and unpaid 
interest on the Series 2018 Second Lien Bonds to be redeemed on the redemption date. 

"Treasury Rate" means, as of any redemption date, the yield to maturity as of such 
redemption date of United States Treasury Securities with a constant maturity (as compiled and 
published in the most recent Federal Reserve Statistical H.15 (519)) that has become publicly 
available not more than 45 days and not less than four Business Days prior to the redemption 
date (excluding inflation-indexed securities) (or, i f such Statistical Release is no longer 
published, any publicly available source of similar market data) most nearly equal to fhe period 
from the redemption date to the maturity date of the Series 2018 Second Lien Bonds to be 
redeemed; provided however, that if the period from the redemption date fo such maturity date is 
less than one year, the weekly average yield on actually traded United States Treasury securities 
adjusted to a constant maturity of one year will be used. 

The redemption price of the Series 2018 Second Lien Bonds to be redeemed pursuant to 
the Make-Whole Optional Redemption provision described above will be determined by an 
independent accounting firm, investment banking form or financial advisor retained by the City 
at fhe City's expense to calculate such redemption price. The Trustee and fhe City may 
conclusively rely on such determination of redemption price by such independent accounting 
firm, investment banking firm or financial advisor and will not be liable for such reliance.] 
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Section 3.04. Redemption Terms; Notice of Redemption. 

(a) Series 2018 Second Lien Bonds may be called for redemption by the Trustee 
pursuant to Secfion 3.01 hereof upon receipt by the Trustee at least 45 days prior to the 
redemption date (or such shorter period as shall be acceptable to the Trustee) of a written request 
of the City requesting such redemption. [Term Bonds shall be called for redemption by the 
Trustee pursuant to Section 3.02 hereof without further request or direction from fhe City or any 
other party.] [Series 2018 Second Lien Bonds may be called for redemption by the Trustee 
pursuant to Section 3.03 hereof upon receipt by the Trustee at least 45 days prior to the 
redemption date (or such shorter period as shall be acceptable to the Trustee) of a written request 
of the City requesting such redemption.] 

(b) Unless waived by any owner of Series 2018 Second Lien Bonds to be redeemed, 
notice of the call for any [optional, mandatory redemption or optional make-whole redemption 
pursuant to Section 3.01, 3.02 or Secfion 3.03 hereof] shall be given by the Trustee on behalf of 
the City by mailing the redemption notice by first class mail at least 30 days and not more than 
45 days prior to the date fixed for redempfion to the Registered Owner of the Series 2018 Second 
Lien Bond or Bonds to be redeemed at the address shown on fhe Bond Register or af such other 
address as is furnished in writing by such Registered Owner to the Trustee, but the failure fo mail 
any such notice or any defect therein as to any Series 2018 Second Lien Bond fo be redeemed 
shall not affect the validity of the proceedings for the redempfion of any other Series 2018 
Second Lien Bond to be redeemed. Any notice of redemption mailed as provided in this Secfion 
shall be conclusively presumed to have been given whether or not actually received by the 
addressee. 

(c) All notices of redemption shall specify, af a minimum: (i) the series name and 
designation and certificate numbers of Series 2018 Second Lien Bonds being redeemed, (ii) tlie 
CUSIP numbers of the Series 2018 Second Lien Bonds being redeemed, (iii) the principal 
amount of Series 2018 Second Lien Bonds being redeemed and the redeemed amount for each 
certificate (for partial calls), (iv) the redemption date, (v) the redemption price, (vi) the Date of 
Issuance of the Series 2018 Second Lien Bonds being redeemed, (vii) the interest rate and 
maturity date of the Series 2018 Second Lien Bonds being redeemed, (viii) the date of mailing of 
notices to Registered Owners and infonnation services (if required), and (ix) the name of fhe 
employee of the Trustee which may be contacted with regard to such notice. With respect to an 
optional redemption of any Series 2018 Second Lien Bonds, such notice may state that said 
redemption is conditioned upon the receipt by the Trustee on or prior to the date fixed for 
redemption of moneys sufficient fo pay the redemption price of the Series 2018 Second Lien 
Bonds being redeemed. If such moneys are not so received, such redemption notice shall be of 
no force and effect, fhe City shall not redeem such Series 2018 Bonds and fhe Trustee shall give 
notice, in the same manner in which the notice of redemption was given, that such moneys were 
not so received and that such Series 2018 Second Lien Bonds will not be redeemed. Unless the 
notice of redemption shall be made conditional as provided above, on or prior to any redemption 
date for Series 2018 Second Lien Bonds, the City shall deposit with the Trustee an amount of 
money sufficient to pay the redemption price of all Series 2018 Second Lien Bonds or portions 
thereof which are to be redeemed on that date. 
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(d) Notice of redemption having been given as aforesaid, the Series 2018 Second 
Lien Bonds, or portions thereof, so to be redeemed shall, on the redemption date (unless the 
redemption has been canceled as described in Section 3.04(c) hereof), become due and payable 
at the redemption price therein specified, and from and after such date (unless the City shall 
default in the payment of the redemption price) such Series 2018 Second Lien Bonds, or portions 
thereof, shall cease to bear interest. Upon surrender of such Series 2018 Second Lien Bonds for 
redemption in accordance with said notice, such Series 2018 Second Lien Bonds shall be paid by 
the Trustee at the redemption price. Installments of interest due on or prior to the redemption 
date shall be payable as herein provided for payment of interest. Upon surrender for any partial 
redemption of any Series 2018 Second Lien Bond, there shall be prepared for the Registered 
Owner a new Series 2018 Second Lien Bond or Bonds of fhe same interest rate and maturity in 
the amount of fhe unpaid principal. If any Series 2018 Second Lien Bond, or portion thereof, 
called for redemption shall not be so paid upon surrender thereof for redemption, the principal 
shall, until paid, bear interest from the redemption date at the rate borne by such Bond, or portion 
thereof, so called for redempfion. 

Section 3.05. Selection of Series 2018 Second Lien Bonds for Redemption. In the 
event of the redemption of fewer than all the Series 2018 Second Lien Bonds of the same interest 
rate and maturity, the aggregate principal amount thereof to be redeemed shall be in an 
Authorized Denomination, and the Trustee shall assign to each Series 2018 Second Lien Bond of 
such interest rate and maturity a distinctive number for each minimum Authorized Denomination 
of such Bond and shall select by lot from the numbers so assigned as many numbers as, af such 
minimum Authorized Denomination for each number, shall equal the principal amount of such 
Series 2018 Second Lien Bonds to be redeemed. The Series 2018 Second Lien Bonds to be 
redeemed shall be those to which were assigned numbers so selected; provided that only so much 
of the principal amount of each Series 2018 Second Lien Bond shall be redeemed as shall equal 
such minimum Authorized Denomination for each number assigned to it and so selected. For 
purposes of any redemption of fewer than all of the outstanding Series 2018 Second Lien Bonds 
of a single interest rate and maturity, the particular Series 2018 Second Lien Bonds or portions 
thereof to be redeemed shall be selected not more than 60 days prior to the redemption date by 
the Trustee. 

ARTICLE IV 

REVENUES AND FUNDS 

Section 4.01. Source of Payment of Series 2018 Second Lien Bonds. The Series 2018 
Second Lien Bonds, the Section 2.08 Obligations and the Section 2.09 Obligafions are not 
general obligations of the City but are limited obligations as described in Section 2.02 hereof and 
as provided in this Eleventh Supplemental Indenture and in the Indenture. 

Section 4.02. Creation of Accounts and Subaccounts in 2018 Second Lien Bonds 
Subaccount, (a) Moneys on deposit in the 2018 Second Lien Bonds Subaccount, and in each 
Account established in it as provided below, shall be held in trust by the Trustee for the sole and 
exclusive benefit of the Registered Owners of the Series 2018 Second Lien Bonds. 
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(b) There are by this Eleventh Supplemental Indenture created by the City and 
ordered established with the Trustee separate Accounts within the 2018 Second Lien Second 
Lien Bonds Subaccount, designated as follows: 

(i) 2018 Construcfion Account: an Account to be designated fhe 
"Construction Account: 2018 Second Lien Bonds" (the "2018 Construction Account"); 

(ii) Program Fee Account: an Account to be designated the "Series 2018 
Second Lien Bonds, Program Fee Account" (the "Program Fee Account"); and 

(iii) Principal and Interest Account: an Account to be designated the "Series 
2018 Second Lien Bonds, Principal and Interest Account" (the "Principal and Interest 
Account"); 

Section 4.03. Application of Scries 2018 Second Lien Bond Proceeds. The proceeds 
received by the City from the sale of the Series 2018 Second Lien Bonds in the amount of 
[$ ] (consisting of the aggregate principal amount of the Series 2018 
Second Lien Bonds[, plus net premium of [ ]] and less the Underwriters' 
discount of [$ ]), shall be deposited with the Trustee and applied as 
follows: 

[the Trustee shall deposit into the 2018 Construction Account the amount of 
$[ ] and shall apply such amount to payment of Project Costs, as 
provided in Secfion 4.06 hereof] 

[the Trustee shall deposit proceeds of the Series 2018 Second Lien Bonds in the 
amount [$ ] in the 2018 Construcfion Account held 
pursuant to the Depository Agreement for applicafion pursuant to Secfion 4.08 
hereof] 

[the Trustee shall deposit proceeds of the Series 2018 Second Lien Bonds in the 
amount [$ ] 

[the Trustee will deposit into the Escrow Account established pursuant to that 
certain Escrow Deposit Agreement dated as of - , 20 between the City 
and- the amount of -$ of proceeds of the Series 2018 
Second Lien Bonds to provide for the refunding of the Refunded Bonds.] 

Section 4.04. Deposits into 2018 Second Lien Bonds Subaccount and Accounts. On 
May 1 and November 1 of each year, commencing [ 1, 20 ] (each such date 
referred to in this Eleventh Supplemental Indenture as the "Deposit Date"), there shall be 
deposited into the 2018 Second Lien Bonds Subaccount from amounts on deposit in the Second 
Lien Bonds Account (other than monies, instruments and securifies or any Qualified Reserve 
Account Credit Instrument on deposit in a Debt Service Reserve Account for any other Series of 
Second Lien Bonds issued or to be issued) an amount equal to the aggregate of the following 
amounts, which amounts shall have been calculated by the Trustee and certified by the Chief 
Financial Officer and transferred by the City to the Trustee in accordance with Section 3.03(d) of 
Part B of the Series 2018 Bond Ordinance on or before the Business Day next preceding each 
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such May 1 or November 1, respectively (such aggregate amount with respect to any Deposit 
Date being referred lo in this Eleventh Supplemental Indenture as the "Series 2018 Deposit 
Requirement"): 

(a) for deposit into the Principal and Interest Account, an amount equal lo the 
Principal and Interest Account Requirement; and 

(b) for deposit info the Program Fee Account, the amount estimated by the 
City lo be required as of the close of business on the related Deposit Date lo pay all 
Program Fees payable from amounts in the Program Fee Account during the semi-annual 
period commencing on such related Deposit Date and, in the case of the inifial Deposit 
Date, any Program Fees payable from the Date of Issuance to, but not including, such 
initial Deposit Date. 

In addition to the Series 2018 Deposit Requirement, there shall be deposited info the 
2018 Second Lien Bonds Subaccount any olher moneys received by the Trustee under and 
pursuant to the Indenture or this Eleventh Supplemental Indenture, when accompanied by 
directions from the person depositing such moneys that such moneys are to be paid info fhe 2018 
Second Lien Bonds Subaccount or to one or more Accounts in that Subaccount. 

Upon calculation by the Trustee of each Series 2018 Deposit Requirement under this 
Section, the Trustee shall notify the City of the Series 2018 Deposit Requirement and the Deposit 
Date to which it relates; and shall provide the City with such supporting documentation and 
calculations as the City may reasonably request. 

Section 4.05. Use of Moneys in the Principal and Interest Account. Moneys in the 
Principal and Interest Account shall be used for the payment of the principal of, premium, if any, 
and interest on the Series 2018 Second Lien Bonds, for the redemption of Series 2018 Second 
Lien Bonds prior to their respective Maturity Dates and for the payment of Section 2.08 
Obligations and Section 2.09 Obligafions. Funds for payment of principal of, premium, i f any, 
and interest due on each Payment Dale with respect lo the Series 2018 Second Lien Bonds 
(including the opfional redempfion of Series 2018 Second Lien Bonds pursuant to Secfion 3.01 
hereof and not otherwise provided for; [the make-whole optional redemption of Series 2018 
Second Lien Bonds pursuant to Section 3.03 hereof], s]. 

Section 4.06. Use of Moneys in the 2018 Construction Account and Program Fee 
Account. Moneys deposited into the 2018 Construction Account pursuant to Section 4.03(i) 
shall be used for the payment of Project Costs, as directed in a certificate of the City filed with 
the Trustee. If after the earliest to occur of (i) payment of all Project Costs as specified in a 
certificate of the City filed with the Trustee and (ii) [ , 20 ], there 
shall be any balance remaining on the 2018 Construction Account, such balance shall be 
transferred lo the Program Fee Account. Moneys deposited into the Program Fee Account 
pursuant to Section 4.04(b) shall be used for the payment of Program Fees payable by the City to 
third parties with respect to the Series 2018 Second Lien Bonds as set forth in a certificate of the 
Cily filed with the Trustee. 

Section 4.07. Use of Moneys in the Capitalized Interest Account. [Reserved] 
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Section 4.08. Use of Moneys in the 2018 Construction Account. Except as otherwise 
provided in the Series 2018 Bond Ordinance and this Eleventh Supplemental Indenture, and 
subject to the provisions of and limitations contained in the Tax Regulatory Agreement, moneys 
on deposit in the 2018 Construction Account shall be disbursed and applied lo pay, or to 
reimburse the payment of. Project Costs. 

Section 4.09. Tax Covenants. [The City covenants lo lake any action required by the 
provisions of the Code and within its power to lake in order lo preserve the exclusion of interest 
on the Series 2018 Second Lien Bonds from gross income for federal income tax purposes, 
including, but not limited to, the provisions of Section 148 of the Code relating to "arbitrage 
bonds." 

The City further covenants to comply wilh the provisions of the Tax Regulatory 
Agreement relating to the Series 2018 Second Lien Bonds, including, but nol limited to, those 
provisions relating to the status of fhe Series 2018 Second Lien Bonds as "private activity bonds" 
under Section 141 of the Code.] 

Section 4.10. Non-presentment of Bonds. In the event any Series 2018 Second Lien 
Bond shall not be presented for payment when the principal of such Series 2018 Second Lien 
Bond becomes due, whether at maturity, at the date fixed for redemption or otherwise, if moneys 
sufficient to pay such Series 2018 Second Lien Bond shall have been made available fo the 
Trustee for the benefit of fhe Registered Owner of such Series 2018 Second Lien Bond, subject 
fo the provisions of the imxm.ediately following paragraph, all liability of fhe City fo the 
Registered Ovmer of such Series 2018 Bond for the payment of such Series 2018 Second Lien 
Bond shall immediately cease; determine and be completely discharged, and thereupon it shall be 
the duty of the Trustee to hold such moneys, without for interest on such monies; for the benefit 
of fhe Registered Owner of such 2018 Second Lien Bond who shall thereafter be restricted 
exclusively to such moneys, for any claim of whatever nature on his or her part under fhe 
Indenture or on, or with respect to, such Series 2018 Second Lien Bond. 

Any moneys so deposited with and held by the Trustee not so applied to the payment of 
Series 2018 Second Lien Bonds within two years after the date on which the same shall have 
become due shall be repaid by the Trustee lo the City upon the City's written request, and 
thereafter the Registered Owners of such Series 2018 Second Lien Bonds shall be entitled to 
look only to the City for payment, and then only to the extent of the amount so repaid, and all 
liability of the Trustee with respect to such moneys shall thereupon cease, and the City shall not 
be liable for any interest on such monies and shall not be regarded as a trustee of such moneys. 
The obligation of the Trustee under this Section lo pay any such funds to the City shall be 
subject, however, to any provisions of law applicable lo the Trustee or to such funds providing 
other requirements for disposition of unclaimed property. 

Section 4.11. Moneys Held in Trust. All moneys required to be deposited wilh or paid 
lo the Trustee for the account of any Fund or Account referred to in any provision of this 
Eleventh Supplemental Indenture shall be held by the Trustee in trust as provided in Section 8.03 
of the Indenture, and shall, while held by the Trustee, constitute part of the Trusl Estate and be 
subject lo the lien or security interest created by this Eleventh Supplemental Indenture. 
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ARTICLE V 

INVESTMENT OF MONEYS 

Section 5.01. Investment of Moneys. Moneys held in the funds, accounts and 
subaccounts established under this Eleventh Supplemental Indenture, including moneys held for 
payment of Series 2018 Second Lien Bonds not presented for payment as described in 
Section 4.10 hereof, shall be invested and reinvested in Pennitled Investments in accordance 
wilh the provisions governing investments contained in the Indenture; provided, however, that 
moneys in the Principal and Interest Account representing principal of or interest on the Series 
2018 Second Lien Bonds shall only be invested in Governmental Obligations scheduled fo 
mature on fhe earlier of (i) (A) 30 days from the date of investment (in the case of amounts 
representing principal of the Series 2018 Second Lien Bonds) or (B) six months from the date of 
investment (in the case of amounts representing interest payable on the Series 2018 Second Lien 
Bonds) or (ii) the date upon which such moneys will be required to be used in accordance with 
this Eleventh Supplemental Indenture. All such investments shall be held by or under the control 
of the Trustee and shall be deemed at all times part of the fund, account or subaccount for which 
they were made. 

ARTICLE VI 

DISCHARGE OF LIEN 

Section 6.01. Defeasance. If the City shall pay to fhe Registered Owners of the Series 
2018 Second Lien Bonds, or provide for the payment of, the principal, premium, i f any, and 
interest to become due on the Series 2018 Second Lien Bonds, then this Eleventh Supplemental 
Indenture shall be fully discharged and satisfied upon the satisfaction and discharge of this 
Eleventh Supplemental Indenture, the Trustee shall, upon the request of the City, execute and 
deliver lo the City all such instruments as may be desirable to evidence such discharge and 
satisfaction, and all fiduciaries shall pay over or deliver lo the City all funds, accounts and other 
moneys .or securities held by them pursuant to this Eleventh Supplemental Indenture which are 
not required for the payment or redemption of the Series 2018 Second Lien Bonds. 

If the City shall pay and discharge a portion of the Series 2018 Second Lien Bonds as 
provided above, including any Series in full, such portion shall cease to be entitled to any lien, 
benefit or security under the Indenture. The liability of the Cily with respect to such Series 2018 
Second Lien Bonds shall continue, but the Registered Owners of the Series 2018 Second Lien 
Bonds so defeased shall thereafter be entitled to payment (to the exclusion of all other 
Bondholders) only out of the moneys or Governmental Obligations described in clause (a) of the 
definition of such term deposited with the Trustee under Article IX of the Indenture. 

The provisions of this Section 6.01 are subject in all respects to the provisions of 
Sections 9.01 and 9.02 of the Master Indenture. 
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ARTICLE Vll 

REMEDIES 

The provisions of Article VII of the Indenture shall be applicable to any Event of Default 
which shall have occurred and be continuing under this Eleventh Supplemental Indenture. 

Under no circumstance may fhe Trustee declare the principal of or interest on the Series 
2018 Second Lien Bonds fo be due and payable prior lo the Maturity Date following the 
occurrence of an Event of Default under the Indenture or this Eleventh Supplemental Indenture. 

ARTICLE VIII 

TRUSTEE AND PAYING AGENT 

Section 8.01. Acceptance of Trusts. 

(a) The Trustee accepts the trusts imposed upon it by this Eleventh Supplemental 
Indenture, and agrees fo perform said trusts, but only upon and subject lo the express terms and 
conditions set forth in this Eleventh Supplemental Indenture and in the Master Indenture. Except 
as otherwise expressly set forth in this Eleventh Supplemental Indenture, the Trustee assumes no 
dufies, responsibilifies or liabilities by reason of its execution of this Eleventh Supplemental 
Indenture olher than as set forth in the Master Indenture and this Eleventh Supplemental 
Indenture, and this Eleventh Supplemental Indenture is executed and accepted by the Trustee 
subject to all the terms and conditions of its acceptance of the trust under fhe Indenture, as fully 
as if said terms and conditions were set forth at length in this Eleventh Supplemental Indenture. 
Notwithstanding the provisions of Secfion 8.04 or 8.05 of the Indenture, the Trustee shall have 
no lien or security interest in and to amounts in the Principal and Interest Account for the 
purpose of paying the fees or expenses of the Trustee or any Paying Agent. Notwithstanding any 
provision of the Indenture to fhe contrary, the Trustee may not resign or be removed until a 
successor Trustee shall have been appointed as provided in the Master indenture. 

(b) The Trustee may appoint a Trustee's Agent with power to act on its behalf and 
subject to its direction in the authentication, registration and delivery of Series 2018 Second Lien 
Bonds of any Series in connection with transfers and exchanges hereunder, as fully fo all intents 
and purposes as though such Trustee's Agent had been expressly authorized by this Eleventh 
Supplemental Indenture to authenticate, register and deliver such Series 2018 Second Lien 
Bonds. The foregoing notwithstanding, the Trustee need not appoint a Trustee's Agent for as 
long as the Trustee shall have an office in New York, New York capable of handling the duties 
of Trustee's Agent hereunder. Any Trustee's Agent appointed pursuant to this Section shall 
evidence its acceptance by a certificate filed wilh the Trustee and the City. For all purposes of 
this Eleventh Supplemental Indenture, the authentication, registration and delivery of Series 
2018 Second Lien Bonds by the Trustee or any Trustee's Agent pursuant to this Secfion shall be 
deemed to be the authentication, registration and delivery of such Series 2018 Second Lien 
Bonds "by or lo the Trustee." Such Trustee's Agent shall al all times be a commercial bank 
having an office in New York, New York, and shall al all fimes be a corporation organized and 
doing business under the laws of the United States or of any slate wilh combined capital and 
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surplus of at least $15,000,000 and authorized under such laws to exercise corporate trusl powers 
and subject to supervision or examination by Federal or stale authority. If such corporation 
publishes reports of condition al least annually pursuant to law or the requirements of such 
authority, then for the purposes of this Section the combined capital and surplus of such 
corporation shall be deemed to be its combined capital and surplus as set forth in its most recent 
report of condition so published. Any Trustee's Agent appointed hereunder shall also be a 
Paying Agent for purposes of this Eleventh Supplemental Indenture 

Section 8.02. Dealing in Series 2018 Second Lien Bonds. The Trustee, in its 
individual capacity, may buy, sell, own, hold and deal in the Series 2018 Second Lien Bonds, 
and may join in any action which the Registered Owner of any Series 2018 Second Lien Bond 
may be entitled to take with like effect as if it did not act in any capacity under this Eleventh 
Supplemental Indenture. The Trustee, in its individual capacity, either as principal or agent, may 
also engage in or be interested in any financial or other transaction with the City, and may act as 
depositary, trustee or agent for any committee or body of the Registered Owners of the Series 
2018 Second Lien Bonds secured by this Eleventh Supplemental Indenture or other obligations 
of the City as freely as if it did not act in any capacity under this Eleventh Supplemental 
Indenture. 

Section 8.03. Paying Agent. 

(a) The Trustee is hereby appointed Paying Agent for the Series 2018 Second Lien 
Bonds. The City m,ay af any fime or from, fim.e to time appoint one or m.ore other Paying Agents 
having the qualifications set forth in subsection (c) below for a successor Paying Agent. 

(b) The Trustee hereby accepts the duties and obligations imposed upon it as Paying 
Agent by this Eleventh Supplemental Indenture. Each other Paying Agent shall signify its 
acceptance of the dufies and obligations imposed upon it by this Eleventh Supplemental 
Indenture by executing and delivering to the City and to the Trustee a written acceptance thereof 

(c) Any Paying Agent may al any fime resign and be discharged of the dufies and 
obligafions imposed upon it by this Eleventh Supplemental Indenture by giving at least 60 days' 
written notice fo the City and fhe Trustee, and such resignation shall take effect upon the day 
specified in such notice but only i f a successor shall have been appointed as provided herein. 
Any Paying Agent appointed by the Cily may be removed at any fime by an instrument signed 
by the Chief Financial Officer and filed with such Paying Agent and the Trustee. The Trustee 
may at any time terminate the agency of any Paying Agent appointed by it by giving written 
notice of such termination to such Paying Agent and the City. Upon receiving such a notice of 
resignation or upon such a termination, or in case at any time such Paying Agent shall cease to 
be eligible under this Section, the Trustee shall promptly appoint a successor Paying Agent shall 
give written notice of such appointment to the Cily and shall mail notice of such appointment to 
all Owners of Series 2018 Second Lien Bonds. Any successor Paying Agent shall be appointed 
by the City and shall be a bank or trust company organized under the laws of any state of the 
United States or a national banking association; having capital stock and surplus aggregating at 
least $15,000,000, or shall be a wholly-owned subsidiary of such an entity, willing and able to 
accept the office on reasonable and customary terms and authorized by law to perform all the 
duties impo.sed upon it by this Eleventh Supplemental Indenture. 

28 



(d) In the event of the resignation or removal of any Paying Agent, such Paying 
Agent shall pay over, assign and deliver any moneys held by il as Paying Agent lo its successor, 
or if there be no successor, lo the Trustee and shall be subject lo audit of all of its books, records 
and accounts with respect to the Bonds. 

ARTICLE IX 

SUPPLEMENTAL INDENTURES 

Section 9.01. Supplemental Indentures. This Eleventh Supplemental Indenture may 
be supplemented and amended in the manner set forth in Articles V and VI, respectively, of the 
Indenture. 

Additionally, this Eleventh Supplemental Indenture may, without the consent of, or 
notice to, any of the Bondholders, be supplemented and amended, in such manner as shall not be 
inconsistent with the terms and provisions of this Eleventh Supplemental Indenture, the Master 
Indenture or the Series 2018 Bond Ordinance, for any one or more of the following purposes: 

(a) to provide for certificated Series 2018 Second Lien Bonds; and 

(b) to secure or maintain ratings from any Rafing Agency in the highest long-
term debt rating category of such Rating Agency which are available for the Series 2018 
Second Lien Bonds, which changes will not restrict, limit or reduce the obligation of the 
City to pay the principal of, premium, i f any, and interest on such Series 2018 Second 
Lien Bonds as provided in the Indenture or otherwise adversely affect the Registered 
Owners of such Series 2018 Second Lien Bonds under the Indenture. 

ARTICLE X 

MISCELLANEOUS 

Section 10.01. Eleventh Supplemental Indenture as Part of Indenture. This 
Eleventh Supplemental Indenture shall be construed in connection with, and as a part of, the 
Indenture, and all terms, conditions and covenants contained in the Indenture, except as provided 
in fhe Indenture or as modified or supplemented in this Eleventh Supplemental Indenture or the 
Series 2018 Bond Ordinance and shall apply and be deemed lo be for the equal benefit, security 
and protection of the Bondholders. 

Section 10.02. Severability. If any provision of this Eleventh Supplemental Indenture 
shall be held or deemed to be, or shall, in fact, be, illegal, inoperative or unenforceable, the same 
shall not affect any other provision or provisions contained in this Eleventh Supplemental 
Indenture or render the same invalid, inoperative or unenforceable lo any extent whatever. 

Section 10.03. Payments Due on Saturdays, Sundays and Holidays. If the date for 
making any payment, or the last date for the performance of any act or the exercise of any right, 
as provided in this Eleventh Supplemental Indenture, shall not be a Business Day, such payment 
may be made, act performed or right exercised on the next Business Day with the same force and 
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effect as if done on the nominal date provided in this Eleventh Supplemental Indenture, and no 
interest shall accrue for the period after such nominal date. 

Section 10.04. Counterparts. This Eleventh Supplemental Indenture may be 
simultaneously executed in several counterparts, each of which shall be an original and all of 
which shall constitute but one and the same instrument. 

Section 10.05. Rules of Interpretation. Unless expressly indicated otherwise, 
references to Sections or Articles are fo be construed as references to Sections or Articles of this 
instrument as originally executed. 

Section 10.06. Captions. The captions and headings in this Eleventh Supplemental 
Indenture are for convenience only and in no way define, limit or describe the scope or intent of 
any provisions or Sections of this Eleventh Supplemental Indenture. 
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IN WITNESS WHEREOF, City has caused these presents to be executed in its name 
and with its official seal affixed with this Eleventh Supplemental Indenture and attested by its 
duly authorized officials; and to evidence its acceptance of the trusts created by this Eleventh 
Supplemental Indenture, the Trustee has caused these presents to be executed in its corporate 
name and with its corporate seal affixed with this Eleventh Supplemental Indenture and attested 
by its duly authorized officers, as of the date first above written. 

CITY OF CHICAGO 

By: 
Chief Financial Officer 

[SEAL] 

Attest: 

By: 
City Clerk 

[ ] , 
as Trustee 

By: 
Authorized Signatory 

[SEAL] 

Attest: 

By: 
Authorized Signatory 

ELEVENTH SUPPLEMENTAL INDENTURE 



Exhibit A 
Form of Series 2018 Second Lien Bond 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

C I T Y OF CHICAGO 

SECOND L I E N WATER REVENUE [PROJECT AND REFUNDING] BONDS 

SERIES 20_ [(TAXABLE)] 

Number R- $ 

MATURITY DATE INTEREST RATE ORIGINAL ISSUE DATE CUSIP 

[ 1, % , 2 0 _ 
20_ 

REGISTERED OWNER: Cede & Co. 

PRINCIPAL AMOUNT' : Dollars 

The City of Chicago (fhe "City"), a municipal corporafion and home rule unit of local 
government duly organized and exisfing under the laws of the State of Illinois, for value 
received, hereby promises to pay (but only out of the sources provided below) fo fhe Registered 
Owner idenfified above, or registered assigns, [on the Maturity Date specified above upon 
presentation and surrender ofthis Series 2018 Second Lien Bond, the Principal Amount specified 
above, and to pay (but only out of the sources provided below) interest on the balance of said 
Principal Amount from time to time remaining unpaid from and including the original issue date 
specified above, or from and including fhe most recent Interest Payment Date (as defined in the 
Eleventh Supplemental Indenture, as such term is defined below) with respect to which interest 
has been paid or duly provided for, until payment of said Principal Amount has been made or 
duly provided for.] [upon presentation and surrender of this Series 2018 Second Lien Bond, the 
Principal Amount Upon Original Issuance specified above plus interest on that amount (and on 
interest accmed to the various compounding dates as specified below) from the original issue 
date specified above to the Maturity Date specified above at the Interest Rate specified above on 
any such amounts for which payment is not made or provided for. The total amount due on fhe 
Maturity Date specified above is fhe amount shown above as the Payment at Maturity. For all 
purposes ofthis Series 2018 Second Lien Bond, the principal amount at any time is the sum of 
the Principal Amount upon Original Issuance specified above plus interest on the Series 2018 
Second Lien Bond accrued and compounded on such date as provided above.] 

' For Capital Appreciation 2018 Second Lien Bonds, the words "PRINCIPAL AMOUNT" will be replaced by 
"PRINCIPAL AMOUNT UPON ORIGINAL ISSUANCE." 

A-1 



The Series 2018 Second Lien Bonds are limited obligations of the City and shall not 
constitute an indebtedness of the City or a loan of credit thereof within the meaning of any 
Constitutional or statutory provision or limitation as to indebtedness. The Series 2018 Second 
Lien Bonds do not have a claim for payment from any taxes of the City. Neither the faith and 
credit nor the taxing power of the City, the State of Illinois or any political subdivision of the 
State of Illinois is pledged to the payment of the principal of the Series 2018 Second Lien Bonds, 
or the interest or any premium on the Series 2018 Second Lien Bonds. The Series 2018 Second 
Lien Bonds are payable solely from the Trust Estate (as defined in the Eleventh Supplemental 
Indenture) pledged to such payment under the Indenture and certain other monies held by or on 
behalf of the Trustee. 

The principal of and premium, if any, on this Series 2018 Second Lien Bond shall be 
payable at the designated corporate trust office of the Trustee or upon presentation and surrender 
of this Series 2018 Second Lien Bond. 

Interest on this Series 2018 Second Lien Bond shall be paid by check mailed on the 
Interest Payment Date to the person appearing on the Bond Register as the Registered Owner of 
this Series 2018 Second Lien Bond as of the close of business of the Trustee on fhe Record Date 
at the address of such Registered Owners as it appears on the Bond Register or at such other 
address as is furnished to the Trustee in writing by such Registered Owner not later than the 
Record Date. Payment of interest on this Series 2018 Second Lien Bond shall be made to a 
Registered Owner of One Million Dollars ($1,000,000) or more in aggregate principal amount of 
Series 2018 Second Lien Bonds as of the close of business of the Trustee on the Record Date for 
a particular Interest Payment Date by wire transfer to such Registered Ovraer on such Interest 
Payment Date upon written notice from such Registered Owner containing the wire transfer 
address within the United States to which such Registered Owner wishes to have such wire 
directed, which wo-iften notice is received not later than the Business Day next preceding fhe 
Record Date. 

Interest accrued on this Series 2018 Second Lien Bond shall be paid in arrears on each 
Interest Payment Date. Interest on this Series 2018 Second Lien Bond shall be computed upon 
the basis of a three hundred sixty (360) day year consisting of twelve (12) thirty (30) day months. 

General. This Series 2018 Second Lien Bond is one of an authorized series of bonds 
limited in aggregate principal amount to $[ ] (the "Series 2018 Second 
Lien Bonds") issued pursuant to, under authority of and in full compliance with fhe Constitution 
and laws of the State of Illinois, particularly Article VII, Section 6(a) of the 1970 Consfitufion of 
the State of Illinois and an ordinance of the City Council of the City, and executed under a 
Master Indenture of Trust Securing Second Lien Water Revenue Bonds, dated as of December 
15, 1999, as heretofore supplemented and as amended by Amendment Number 1 to Master 
Indenture, dated as of August 1, 2004 (the "Master Indenture"), and as supplemented by a 
Eleventh Supplemental Indenture, dated as of [ 1, 2018] (the "Eleventh 
Supplemental Indenture" and, together with the Master Indenture, the "Indenture"), from the 
City to [ ], as successor trustee (the "Trustee"), for 
any one or more of the purposes of (1) refunding the Refunded Bonds, (2) paying Project Costs, 
(3) funding capitalized interest on the Series 2018 Second Lien Bonds , (4) paying Costs of 
Issuance of the Series 2018 Second Lien Bonds, (5) paying the costs of acquiring a Qualified 
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Reserve Account Credit Instrument for the Series 2018 Second Lien Bonds or making a deposit 
to the 2018 Second Lien Bonds Dedicated Subaccount in the amount required by the Eleventh 
Supplemental Indenture or a Supplemental Indenture, and (6) providing for any discount on the 
Series 2018 Second Lien Bonds. The Series 2018 Second Lien Bonds and the interest on them 
are payable from Second Lien Bond Revenues (as defined in the Indenture) deposited info fhe 
2018 Second Lien Second Lien Bonds Subaccount and pledged to the payment of fhe Series 
2018 Second Lien Bonds under the Indenture and certain other monies held by or on behalf of 
the Trustee and from any other monies held by the Trustee under the Indenture for such purpose. 

As provided in the Indenture, additional bonds may be issued from time to time pursuant 
to supplemental indentures in one or more series, in various principal amounts, may mature at 
different times, may bear interest at different rates and may otherwise vary as provided in the 
Master Indenture. The aggregate principal amount of bonds that may be issued pursuant to fhe 
Indenture is not limited, except as provided in the Indenture and ordinances authorizing those 
additional bonds, and all bonds issued and to be issued pursuant to the Indenture, including the 
Series 2018 Second Lien Bonds, are and will be equally secured by the pledges and covenants 
made in the Series 2018 Second Lien Bonds, except as otherwise provided or pennitfed in the 
Master Indenture. 

Copies of the Indenture are on file at the principal corporate trust office of the Trustee, 
and reference to the Indenture and any and all supplements to it and modifications and 
amendments of it is made for a descripfion of the pledge and covenants securing the Series 2018 
Second Lien Bonds, fhe nature, extent and mianner of enforcement of such pledge, fhe rights and 
remedies of the Registered Owners of the Series 2018 Second Lien Bonds and the limitations on 
such rights and remedies. 

The Series 2018 Second Lien Bonds are subject fo [optional, mandatory sinking fund and 
optional make-whole] redempfion prior to maturity as provided in the Eleventh Supplemental 
Indenture. 

Limited Obligation. The Series 2018 Second Lien Bonds are issued pursuant to an 
ordinance adopted by the City Council of the City, which ordinance authorizes the execufion and 
delivery of the Indenture. The Series 2018 Second Lien Bonds are limited obligations of the 
City payable solely from the Trust Estate pledged therefor under the Indenture. 

No recourse shall be had for the payment of the principal of premium, if any, or interest 
on any of the Series 2018 Second Lien Bonds or for any claim based on the Series 2018 Second 
Lien Bonds or upon any obligation, covenant or agreement in the Indenture contained, against 
any past, present or future officer, employee or agent, or member of the City Council, of the 
City, or any successor to the City, as such, either directly or through the City, or any successor to 
the City, under any rule of law or equity, statute or constitution or by the enforcement of any 
assessment or penalty or otherwise, and all such liability of any such officer, employee or agent, 
or member of the City Council, as such, is hereby expressly waived and released as a condition 
of and in consideration for the execution of the Indenture and the issuance of any of the Series 
2018 Second Lien Bonds. 

A-3 



Registration. This Series 2018 Second Lien Bond is transferable by the Registered 
Owner of this Series 2018 Second Lien Bond in person or by such Registered Owner's attorney 
duly authorized in writing at the designated corporate trust office of the Trustee, but only in the 
manner and subject to the limitations provided in the Indenture. 

Defeasance. Provision for payment of all or any portion of the Series 2018 Second Lien 
Bonds may be made, and the Indenture may be discharged, prior to payment of the Series 2018 
Second Lien Bonds in the manner provided in the Indenture. 

Miscellaneous. The Registered Owner of this Series 2018 Second Lien Bond shall have 
no right to enforce the provisions of the Indenture or to insfitute action to enforce the covenants, 
the Indenture, or to take any acfion with respect to any event of default under the Indenture, or to 
institute, appear in or defend any suit or other proceedings with respect to fhe Indenture, except 
as provided in the Indenture. 

IT IS CERTIFIED, RECITED AND DECLARED that all acts and conditions required to be 
performed precedent to and in the execution and delivery of the Indenture and the issuance of 
this Series 2018 Second Lien Bond have been perfonned in due time, form and manner as 
required by law, and that the issuance of this Series 2018 Second Lien Bond and the series of 
which it forms a part does not exceed or violate any consfitutional or statutory limitation. 

This Series 2018 Second Lien Bond shall not be valid or become obligatory for any 
purpose or be entitled to any security or benefit under the Indenture unless and until the 
certificate of authentication hereon shall have been duly executed by the Trustee. 

IN WITNESS WHEREOF, the City of Chicago has caused this Series 2018 Second Lien 
Bond fo be executed in its name by the manual or facsimile signature of its Mayor and the 
manual or facsimile of its corporate seal to be printed on this Series 2018 Second Lien Bond and 
attested by the manual or facsimile signature of its City Clerk. 

CITY OF CHICAGO 

By: 
Mayor 

Attest: 

City Clerk 
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CERTIFICATE OF AUTHEN TICATION 

This Series 2018 Second Lien Bond is one of the Series 2018 Second Lien Bonds 
described in the within-mentioned Indenture. 

Authentication Date: 

[ I , as 
Trustee 

By: 
Authorized Signatory 
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ASSIGNMENT 

The following abbreviations, when used in the inscription on the face of this certificate, 
shall be construed as though they were written out in full according to applicable laws or 
regulations: 

Ten. Com. ~ as tenants in common 

Ten. Ent. ~ as tenants by the entireties 

Jt. Ten. ~ as joint tenants with right of survivorship and not as tenants in 
common 

Unif Gift Min. Act Custodian 
(Cust.) (Minor) 

under Uniform Gifts to Minors Act 

(State) 

Additional abbreviations may also be used, though not in the above list. 

For Value Received, The undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

this Series 2018 Second Lien Bond of the City of Chicago and does hereby irrevocably constitute 
and appoint , attorney to transfer said Series 2018 
Second Lien Bond on the books kept for registration thereof, with full power of substitution in 
the premises. 

Dated: 
Signature: 
Signature Guaranteed: 

Notice: The signature to this assignment must correspond with the name as it 
appears upon the face of this Series 2018 Second Lien Bond in every particular, without 
alteration or enlargement or any change whatever. 
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CITY OF CfllCAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of fhe Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [U^^e Applicaiit 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 'SvxN . UQik>>u-a.\ it>vi"\" n^'X'S'W 

C. Telephone: cp::^-,SDq-3^(0 FsK:%6U-.;i^-Uo<]n Email: nin\SxV<©aoaOJoisn.(r^-^ 

D. Name of contact person: ^^DC tLO-i-̂  V̂ - Vj3tSvV^ " 

E. Federal Employer Identification No. (if you have one): J / 

F. Brief descripfion of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

G. Which City agency or department is requesfing this EDS? Y)ppoX-Vrnt?("Nl- cj^ ^\CyC\r\(.-k^ . 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # | and Contract # Kj | A 
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SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of fhe Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[wjl^vately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entifies, fhe state (or foreign country) of incorporation or organizafion, if applicable: 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ p ^ ' Y ^ ' ' ^ [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the fiill names and titles, if applicable, of: (i) all execufive officers and all directors of 
fhe entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entifies (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that direcfiy or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title, 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospecfive (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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File Number 6597-241-7 

To all to whom these Presents Shall Come, Greeting: 
J, Jesse White, Secretary of State of the State of Illinois, do hereby 
certify that I am the keeper of the records of the Department of 
Business Services. I certify that 
ACACIA FINANCIAL GROUP, INC., INCORPORATED IN NEW JERSEY AND LICENSED TO 
TRANSACT BUSINESS IN THIS STATE ON FEBRUARY 05, 2008, APPEARS TO HAVE 
COMPLIED WITH ALL THE PROVISIONS OF THE BUSINESS CORPORATION ACT OF THIS 
STATE RELATING TO THE PAYMENT OF FRANCHISE TAXES, AND AS OF THIS DATE, IS 
A FOREIGN CORPORATION IN GOOD STANDING AND AUTHORIZED TO TRANSACT 
BUSINESS IN THE STATE OF ILLINOIS. 

Authentication #•. 1727700650 verifiable until 10(04/2018 

Authenticate at; http;//www.cyberdriveiliinois.com 

In Testimony Whereof, i hereto set 
m.y hand and cause to he affixed the Great Seal of 

the State of Illinois, this 4TH 

day of OCTOBER A.D. 2017 . 

SECRETARY OF STATE 



limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in fhe Applicant 

SECTION m - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date ofthis EDS? [ ] Yes [i-̂ -t?o 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following fhe date ofthis EDS? [ ] Yes [pM^ 

I f "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in tiie Disclosing Party? 

[ ] Yes [ , ^ ] ^ 

I f "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe fhe financial interest(s). 

SECTION TV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or esfimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required uiider this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is, 

not an acceptable response. 

(Add sheets if necessary) 

[• f Check here if the Disclosmg Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLL\NCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly ovms 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [yj No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In fhe 5-year period preceding the date ofthis EDS, neither fhe Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
perfonnance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, audhing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed fo the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any fax administered by fhe Illinois Department of Revenue. 
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3. The Disclosing Party and, if fhe Disclosing Party is a legal enfity, all of those persons or entifies 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connecfion with: obtaining, 
attempfing to obtain, or performing a public (federal, state or local) transacfion or contract under a 
public transacfion; a violafion of federal or state antitrust statutes; fi-aud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before fhe date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
envirormiental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal enfities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectiy: controls the 
Disclosing Party, is controlled by fhe Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership: identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business enfity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, fhe term Affiliated Entity means a person or entity 
that direcfiy or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acfing pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, tiie State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defmed terms] of the Applicant is currenfiy indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with fhe City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certificafions equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certificafions. 

11. I f fhe Disclosing Party is unable to certify to any of fhe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

13. To the best of the Disclosing Party's knowledge after reasonable mquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided ui 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

C. CERTIFICATION OF STATUS AS FINANCL\L INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [i.,}-i§T5ior 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Secfion 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of tiie Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ JYes 

NOTE: I f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
fo Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant fo a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process af the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment fo this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
coniiecjion with the Matter voidable by fhe City. 

1. The Disclosing Party verifies that fhe Disclosing Party has searched any and all records of 
fhe Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described m those records: 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
fhe City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on tiie lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that fhe Disclosing Party means that NO persons or entities 
registered under fhe Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with tiie award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organizafion described in secfion 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of fhe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Acfivities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(I) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNI'IY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at fhe outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or fhe Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject fo the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION v n -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certificafions, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and fhe City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other acfion with respect to tiie Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordmance and a training program is available on line at www.citvofchicago.org/Ethics. and may 
also be obtained from tiie City's Board of Etiiics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, uicomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of rhaterial fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in cormection with fhe public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in tills EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up fo the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 

Ver.2017-1 Page 11 of 14 



CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished fo the City. 

(Print or type exact^gal name of Disclosing Party) 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and sworn to before me on (date) ^ ^ ^ ^ ^ M A H ^ ^ O j ' y 

)La |^Gbunty , i J l U i j M ^ ( s t a t e ) . 

otary Public 

Commission expires: ^[\A£1_L| I ^ 

STATE OF NEW JERSEY 
ID #2165826 

MY COMM'^Si'-'N FXPiHES MAY 11. 2019 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, fhe Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currenfiy has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
fhe date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section-
II.B.l.a., i f fhe Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, i f the Disclosmg Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ovmership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [ l i ^ 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of fhe elected city official or department head fo 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDLX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal enfity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant fo MCC Section 2-92-416? 

[ ] Yes [ t - ^ ^ 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [yjZThe Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Mesirow Financial, Inc. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. y ] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

fhe contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of fhe Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 353 North Clark Street 

Chicago, Illinois 60654 

C. Telephone: 312.595.6242 Fax: 312.595.6988 Email: twaldrop@mesirowrfinancial.com 

D. Name of contact person: Todd E. Waldrop 
r - , / 

E. Federal Employer Idenfificafion No. (if you have one):: __ _. .. 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

City of Chicago Water Revenue Project and Refunding Bonds, Series 2018 

G. Which City agency or department is requesting this EDS? Department of Finance 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION n - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of fhe Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[>/] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporafion also a 501(c)(3))'/ 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities not organized in fhe State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[7] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and tifies, if applicable, of (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entifies"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE; Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Please refer to the attached officer list for Mesirow Financial, Inc. 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, cun-ent or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
Mesirow Financial Services, Inc. 353 North Clark Street, Chicago, IL 60654 20% 

Mesirow Financial Holdings, Inc. 353 North Clark Street, Chicago, IL 60654 80% 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [7] No 

Does fhe Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [V] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domesfic partner, have a financial interest (as defined in 
Chapter 2-156 of tiie Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes y ] No 

If "yes," please identify below fhe name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe fhe financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relafionship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, fhe Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relafionship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

TBD 

(Add sheets if necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or enfities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED^CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business enthies that contract with fhe City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdicfion? 

[ ] Yes [ ] No y ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is fhe Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
idenfified in Secfion 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during fhe 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
cormection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; idenfity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as fhe 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempfing to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Enfity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
resuh of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Enfity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a confinuing requirement 
for doing business with fhe City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certificafions. 

11. I f the Disclosing Party is unable to certify to any of fhe above statements in this Part B (Further 
Certificafions), the Disclosing Party must explain below: 

N/A 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, fhe following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

N/A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that fhe Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, fo an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list fhe name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that fhe Disclosing Party (check one) 

y ] is [ ] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Paity IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

N/A 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that fhe Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defmed in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes y ] No 

NOTE: If you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by fhe City. 

>y 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete tiiis Secfion VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes ofthis Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYfi^G 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that fhe Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with fhe award of any federally funded contract, making any 
federally fiinded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and infonnation set 
forth in paragraphs A(l) and A(2) above. ' 

4. The Disclosing Party certifies that either: (i) if is not an organizafion described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) if is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activifies," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiafions. 

Is fhe Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer fhe three questions below: 

1. Have you developed and do you have on file affinnative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ]Yes [ ]No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certificafions, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or faking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulafions on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at vyww.cityofcliicago.org/Ethics. and may 
also be obtained from fhe City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and fhe City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in fhe Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies af 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Secfion 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the City. 

Mesirow Financial, Inc. 

(Print or type e)jfact legal name of Disclosing Party) 

(Sign here) 

Todd E. Waldrop 
(Prmt or type name of person signing) 

Senior Managing Director 

(Print or type title of person signing) 

Signed and sworn to before me on (date) fcdali/^ . 

at {jbtiL County, _ _ (state). 

Notary Public 

Commission expires: 

i OFFICIAL SEAL 
< LINDA BIGHORN YOUNG 
< Notary Public - State of Illinois 
< My Commission Expires 4/21/2020 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Paity is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, execufive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ]Yes y]No 

I f yes, please identify below (1) the name and fitle of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a famihal relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ovmership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ]Yes [7] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No y ] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violafions apply. 
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File Number 5289-759-9 

To all to whom these Presents Shall Come, Greeting: 
I, Jesse White, Secretary of State of the State of Illinois, do hereby 
certify that I am the keeper of the records of the Department of 
Business Services. I certify that 
MESIROW FINANCIAL, INC., INCORPORATED IN DELAWARE AND LICENSED TO 
TRANSACT BUSINESS IN THIS STATE ON NOVEMBER 08, 1982, APPEARS TO HAVE 
COMPLIED WITH ALL THE PROVISIONS OF THE BUSINESS COIU^ORATION ACT OF THIS 
STATE RELATING TO THE PAYMENT OF FRANCHISE TAXES, AND AS OF THIS DATE, IS 
A FOREIGN CORPORATION IN GOOD STANDING AND AUTHORIZED TO TRANSACT 
BUSINESS IN THE STATE OF ILLINOIS. 

In Testimony Whereof, i hereto set 
my hand and cause to he affixed the Great Seal of 

the State of Illinois, this 6TH 

day of OCTOBER A.D. 2017 . 

Authentication*: 1727901890 verifiable until 10/06/2018 

Auttienticate at http //www.cyberdriveillinois com 
SECRETARY OF STATE 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Mesirow Financial Services, Inc. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] fhe Applicant 

OR 
2. y ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in fhe Applicant. State the Applicant's legal 
name: Mesirow Financial, Inc. 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 353 North Clark Street 

Chicago, Illinois 60654 

C. Telephone: 312.595.6242 Fax: 312.595.6988 Email: twaldrop@mesirowrfinancial.conn 

D. Name of contact person: Todd E. Waldrop 

E. Federal Employer Identification No. (if you have one):/ \ 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

City of Chicago Water Revenue Project and Refunding Bonds, Series 2018 

G. Which City agency or department is requesting this EDS? Department of Finance 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION n -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[7] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501 (c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporafion or organization, if applicable: 

Illinois 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No y ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and tifies, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Please refer to the attached officer list for Mesirow Financial Sen/ices, Inc. 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospecfive (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 

Mesirow Financial Services, Inc. 353 North Clark Street, Chicago, IL 60654 20% 

Mesirow Financial Holdings, Inc. 353 North Clark Street, Chicago, IL 60654 80% 

SECTION m - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [V] No 

Does the Disclosing Party reasonably expect to provide any income or compensation fo any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [V] No 

If "yes" to either of the above, please idenfify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [V] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domesfic 
partner(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or enfity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or esfimated.) NOTE: 
"hourty rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[7] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLL\NCE 

Under MCC Section 2-92-415, substanfial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [7] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ]Yes [ ]No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
perfonnance of any public contract, fhe services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
idenfified in Secfion 11(B)(1) ofthis EDS: 

a. are not presently debaiTed, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presenfiy indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with commitfing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
cormection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organizafion of a business entity following 
the ineligibility of a business enfity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that direcfiy or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direcfion or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collecfively "Agents"). 

Ver.2017-1 Page 5 of 14 



Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during fhe 5 years before fhe date of this EDS, or, with 
respect fo a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with fhe 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempfing to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party fo any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or,being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as fhe offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sancfions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to fhe Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connecfion with the Matter certifications equal in fom and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any fime during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

_ _ 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
polifical contribufion otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Pai-ty (check one) 

[7] is [ ] is not 

a "financial insfitution" as defined in MCC Secfion 2-32-455(b). 

2. If the Disclosing Party IS a financial insfitution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

N/A 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [7] No 

NOTE: If you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and idenfify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

\/ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavei^ era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
fhe Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Secfion VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYfiSfG 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organizafion described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Acfivifies," as that term is defmed in fhe Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negofiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, fhe Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to quesfion (1) or (2) above, please provide an explanafion: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 
i 

The Disclosing Party understands and agrees that: 

A. The certificafions, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligations on persons or entities seeking City conh'acts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's parficipafion in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept cun-ent. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Paity must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regai'ding eligibility must be kept current for a longer period, as required 
by MCC Chapter L23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the City. 

Mesirow Financial Services, Inc. 

(Print or type exact legal name of Disclosing Party) 

By: Cl3>f^li,xJZ]^ 
(Sign here) 

Kristie Paskvan 
(Print or type name of person signing) 

Director, Chief Financial Officer, Chief Operating Officer 
(Print or type title of person signing) 

Signed and sworn to. before me on (date)fy-\6W ^j3Lr\ 

at (Lbb^ County, " i L - (state). 

Public / / f Notary; 

Commission expires: 2b2C> 

^ i f ^ f i f l i i f t i fT l 

OFFICIAL SEAL 
LINDA EICHORN YOUNG 
Notary Public - State of Illinois . 

My Commission Expires 4/21/2020 i 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDLX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domesfic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any alderman, the city clerk, fhe city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Paily; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
cuiTently have a "familial relationship" with an elected city official or department head? 

[ ]Yes [7] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal enfity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relafionship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in fhe Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant fo MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ ]Yes [7] No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [7] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 

Ver.2017-1 Page 14 of 14 





CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Mesirow Financial Holdings, Inc. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [7] a legal entity cun-ently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking fo which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: Mesirow Financial, Inc. 

_ _ 

3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Secfion 11(B)(1)) 
State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 353 North Clark Street 

Chicago, Illinois 60654 

C. Telephone: 312.595.6242 Fax: 312.595.6988 Email: twaldrop@mesirowrfinancial.com 

D. Name of contact person: Todd E. Waldrop 

E. Federal Employer Identification No. (if you have one): ] [ 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

City of Chicago Water Revenue Project and Refunding Bonds, Series 2018 

G. Which City agency or department is requesting this EDS? Department of Finance 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporafion [ ] Limited liability partnership 
[7] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, fhe state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entifies not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[7] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal enfifies (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal enfity listed below must submit an EDS on its own behalf. 

Name T i t le 

Please refer to the attached officer list for Mesirow Financial Holdings, Inc. 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 

Mesirow Financial Services, Inc. 353 North Clark Street, Chicago, IL 60654 20% 

Mesirow Financial Holdings, Inc. 353 North Clark Street, Chicago, IL 60654 80% 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has fhe Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [7] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [7] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes y ] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domesfic 
paitner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relafionship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[7] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entifies. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substantial owners of business entifies that contract with fhe City must 
remain in compliance with their child support obligafions throughout the contract's term. 

Has any person who direcfiy or indirectly owns 10% or more of the Disclosing Paity been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [7] No person direcfiy or indirccfiy owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ]Yes [ ]No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Depaitment of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
idenfified in Secfion 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transacfions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transacfion or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certificafions (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Secfion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Paity, or is, with fhe Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as fhe 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with fhe Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Enfity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Enfity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting fo bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasuiy, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is cun-enfiy indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONT..Y] The Applicant and its Affiliated Entities will not use, nor pennit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certificafions or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Paity who were, at any fime during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding fhe execution date ofthis EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribufion otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Paity (check one) 

[7] is [ ] is not 

a "financial institution" as defined in MCC Secfion 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We fiirther 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 

Ver.2017-1 Page 7 of 14 



I f the Disclosing Party is unable to make this pledge because if or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach addifional pages if necessary): 

N/A 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Paity certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To fhe best of fhe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ]Yes [V]No 

NOTE: If you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ]Yes [ ]No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), file Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connecfion with the Matter voidable by the City. 

_ \ / _ l . The Disclosing Party verifies that fhe Disclosing Party has seaixhed any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducfing the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes fufi disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Secfion VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entifies 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. Tlie Disclosing Party certifies that either: (i) it is not an organization described in secfion 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDfi^G EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing af the outset of 
negofiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative acfion programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanafion: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become pait of any 
contract or other agreement between fhe Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City acfion, and are material inducements to the City's execufion 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The flill text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from fiie City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, -
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating fhe Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Paity to participate in other City transacfions. Remedies at 
law for a false statement of material fact may include incarceration and an award fo the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Informafion Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept cunent. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the City. 

Mesirow Financial Holdings, Inc. 

(Print or type exact legal name of Disclosing Party) 

By: ^:^X^^A^ 
(Sign here) 

Kristie Paskvan 
(Print or type name of person signing) 

Director, Chief Financial Officer, Chief Operating Officer 
(Print or type title of person signing) 

Signed and sworn to before me on (date) ^i},b\u( i^^26n 

at toat County, i L (state). 

Notaiy Public 

Commission expires: 

• ^ A A , ^ -"-ii ^ 1 ^ I 

OFFICIAL SEAL 
LINDA EICHORN YOUNG 
Notary Public - State of Illinois 

'''/Iv Commission Expires 4/21/2020 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A 'Tamilial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Paity or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operafing officer, executive director, chief 
financial officer, treasurer or secretary of a legal enfity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ]Yes [7] No 

If yes, please idenfify below (1) the name and fifie of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relafionship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Secfion 2-92-416? ^ 

[ ]Yes [7] No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Secfion 
2-92-416? 

[ ] Yes [ ] No y ] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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File Number 5457-935-7 

To all to whom these Presents Shall Come, Greeting: 
I, Jesse White, Secretary of State of the State of Illinois, do hereby 

certify that I am the keeper of the records of the Department of 

Business Services. I certify that 
MESIROW FINANCIAL HOLDINGS, INC., INCORPORATED IN DELAWARE AND 
LICENSED TO TRANSACT BUSINESS IN THIS STATE ON MARCH 10, 1987, APPEARS TO 
HAVE COMPLIED WITH ALL THE PROVISIONS OF THE BUSINESS CORPORATION ACT 
OF THIS STATE RELATING TO THE PAYMENT OF FRANCHISE TAXES, AND AS OF THIS 
DATE, IS A FOREIGN CORPORATION IN GOOD STANDING AND AUTHORIZED TO 
TRANSACT BUSINESS IN THE STATE OF ILLINOIS. 

Authentication # 1727801006 verifiable until 10/05/2018 

Auttienticate at: hltp://www cyberdriveillinois.com 

In Testimony Whereof, i hereto set 
my hand and cause to he affixed the Great Seal of 

the State of Illinois, this 5TH 

day of OCTOBER A.D. 2017 . 

SECRETARY OF STATE 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Fifth Third Securities. Inc. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. l>f the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a~direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 222 S. Riverside Plaza. Chicago, IL 60606 

C. Telephone: 312-704-4956 Fax: 312-704-7394 Email: aleks.qranchalek(5)53.com 

D. Name of contact person: Aleks Granchaiek 

E. Federal Employer Identification No. (if you have one): [ 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

City of Chicago Water Revenue Project and Refunding, Series 2018 

G. Which City agency or department is requesting this EDS? Department of Finance 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[^Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Ohio 

. 3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? (attached) 

[>^Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
see att 
ached list 

2. Please provide the following infomiation concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
Fifth Third Bank 38 Fountain Square Plaza 100 

Cincinnati, OH 45263 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSFIIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes E^No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date ofthis EDS? [ ] Yes f>4No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defmed in 
Chapter 2-156 of the Municipa) Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes M No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether 
retained or anticipated 
to be retained) 

_32^b 

Business Relationship to Disclosing Party 
Address (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response, 

(Add sheets i f necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entifies. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial, owners oif business entities, that contract with the City must 
remain in compliance with their child support obligations throughout the. contract's term. 

Has any person who directly or indirectly oWhs 10% or more of the Disclosing Party been declared in 
arrearage on any child suppojt- obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [vjlvlo person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-appmved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only i f the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help, the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progi-ess). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois DeptUtment of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section TI(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"), 

none 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient, 

none 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[Vfis [ ] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

n/a 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes No 

NOTE: I f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSESIESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (I) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (I) or (2) above, please provide an explanation: 
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SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www, citvofchicago. org/Ethics. and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void),, at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City'takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (l)iwarrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the City. 

Fifth Third Securities, Inc 
(Print or typrf exact 

By: 

3e of Disclosing Party) 

sign here) 

Aleks Granchaiek 
(Print or type name of person signing) 

Managing Director 
(Print or type title of person signing) 

Signed and sworn to before me on (date) \ 0 | j; ^ \ 

(state). 

Notary Public 

Commission expires: 0 * ^ 1 

OFFICIAL SEAL ' I 
: C.OLSON : 
; NOTARypUBUaSWE OF ILLINOIS • 

^MyCwTWHSSion Expfrw.Aug. 8,2018 ^ 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

i "Applicable Party" means (I) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5%) ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [ ^ o 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [>^No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [\(^The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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File Number 6271-132-9 

To all to whom these Presents Shall Come, Greeting: 
I, Jesse White, Secretary of State of the State of Illinois, do hereby 
certify that I am the keeper of the records of the Department of 
Business Services. I certify that 
FIFTH THIRD SECURITIES, INC., INCORPORATED IN OHIO AND LICENSED TO 
TRANSACT BUSINESS IN THIS STATE ON FEBRUARY 19, 2003, APPEARS TO HAVE 
COMPLIED WITH ALL THE PROVISIONS OF THE BUSINESS CORPORATION ACT OF THIS 
STATE RELATING TO THE PAYMENT OF FRANCHISE TAXES, AND AS OF THIS DATE, IS 
A FOREIGN CORPORATION IN GOOD STANDING AND AUTHORIZED TO TRANSACT 
BUSINESS IN THE STATE OF ILLINOIS. 

Authenlication #: 1727701902 verifiable until 10/04/2018 

Authenticate at. tittp//www cyberdriveillinois com 

In Testimony Whereof, i hereto set 
my hand and cause to he affixed the Great Seal of 

the State of Illinois, this 4TH 

day of OCTOBER A.D. 2017 . 

SECnETARY OF STATE 



Fifth Third Securities, Inc. Executive Officers 

Howard Hammond President, Director of Retail 
Robert Marcus Senior Vice President, Director Institutional 
Jarrett Jacobs Chief Compliance Officer 
Gary Klein Secretary and Chief Legal Officer 
Sara (Sallie) Willingham Chief Financial Officer 
Ginger Kelly Chief Administrative Officer 

Fifth Third Securities, Inc. Board of Directors 

Mike Michael 
Jay Ludwick 
Keith Watson 
Justin Overmann 
Robert Marcus 
Mark Brown 
Ginger Kelly 
Jarrett Jacobs 
Howard Hammond 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal namfe of the Disclosing Paity si^jiiiittingthis EDS: Include d/b/a/ if applicable: 

Check ONE. of the following three boxes: 

Indicate whether fhe Disclosing-Party submiaingthis EDS is: 
1. [ ] file Applicant 

OR 
.2. alegal entity currently holding, or-anticipated to hold within six months after City action on 

the contract, transaction, or other undertaking to which. Ms EDS pertains (referred to below as the 
"Matter"), a diireot or indirect interest iii excess of 7.5% in the Applicant. State the Applicant's legal 
name: Ft'^h/i ini Scmn'ii'a J j ^ / . [ 

OR ^ 
3. [ ] a legal entity with a direct or indlreet right of control of the Applicant (see Seedon n(B)( I)) 

State the legal naine of the enti^ i l l which the Disclosing Party holds a right of control; 

B. Business address of the Disclosing Party: Sf^-f^no^,!^ {L S^UuiJ}jt ' 

C. Telephone: 5j.-^-55^/-ifo7r Fax: ^M-53'/'/.7?7 Email: f n ] c h A ^ . g|>.ixfe>/^ 

D. Name of contact tiersdn: ^JVirAa-cJ ^^^^J)SZJ}A^ ^ '''^'^ 

E. Federal Employer Identification No. (if you have one): j [ 

F. Briefdescription.Ofthe M-atterto which this EDS pertains. (Jnclude projectnumber and location of 
property,, i f applicahlet): 

G. \\'hich City agency or department is requesting this.EDS? ^ y/L/\dHlU.{J- R^£L^C-€ 

If the Matter isa contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION n ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1:. Indicate the natiire of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corpfttation. [ j Limited liability partnership 
h<l Privately held bijsiness corporation [ ] Joint veribre 
[ ] Sole proprietorship [ ] Not-for-profit coipofatioii 
[ J General partnership (Is the not-for-profit corporation also a 50.1(c)(3)),? 
[ ] Limited partnersMp [ ]Yes [ ] No 
[ ] Trust I ] Othesr (please specify) 

2: For legal entities, the state (or- foreign country) of. incorporation or organization, if applicable: 

0KV6 
3. Foir legal entities not organized in. the Slate of Illinois: Has the organization registered to do 
business in the State of Illinois as-a foreign entity? 

[ ] Orgam'zed in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List beldvUf the M [ names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all. members, if any, which are legal entities (if there 
are no such members;, write "hio members which aire legal entities")- (iii) for trusts, estates or other 
similar entities, the trustee, executori administrator, or similarly situated party; (iv) for gener.al or 
limited partnerships, limited Uabiliiy cbmpanxes, limited liability partnerships or joint ventures, 
each general partneTj managing member, manager or any other p6rsbn or. legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its ovm behalf 

Name Title 

2. Please provide the following infonnation-concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e.- within 6 months after City action) beneficial mterest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint. Venture, interest of a member or manager in a 
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litnhed liability company, ot intsrest of a beneficiary of a. trust, estate or other similar entity. Tf none, 
stete"None-'' 

NOTE: Each legal entity listedIjclow raay be required to submit̂ an iSDS on its own behalf. 

Name Business Address Jearceptagelnteireistinthe Applioant 

SECTION UI ~ INCOME QR GdMPENSATIOlSrTO, OR DWfmBSmP BV, ClTV"£LEfalE» 
OFFICIALS 

-Has thfe Dlsd'(3sitig;P€(i<y ptoviiied any income orcompensatiori to any City elected ofFici.ai .duijng tlie 
12-monih period preceding ihe date ojf this £DS? [ ]Yes jXlNo 

Dow fte pisclosixig Pai^ reasonably K$.peot to provide any income or. compensation to any Gity 
elected bfiiciaTduring tlie JliZ-mpritBt period foObwing the (tita ofthis ̂ DS? f 1 Yes ^ No 

I f "yes" to eilher of the abos:ei.pIcase iclentify below the name(̂ } of such Q'ty feiect^d official(&) and 
descfibfe such inoimCpi? <«),rapeiisatipn; 

Does any City efecfe4 official or, to tfa^best of ithe Disclosiijg Parly's knowledge after-reaAOilable 
^ inquiry, any'Cify^̂ ie<?teUoiEfi'cial's £pcnj»«r abmesticparfiK iiitewtst (as defiiied ia 
Chapter 2-156 cif the Mudicqjal Code qf ei^cago-("MCC'̂ ))in the Disclosing Patty? 

If '-yeŝ '' please identi:^ betov? the"name(s) bf Such Gity elected offTcialCs) and/or spoUse{6)/domcslic 
parmer(s) and describe the financial ijrterest(s). 

SECTION IV - DiSCLOSUBE OF SUBG0?lTRA€T01lS AND OTHER RETAlNEl) PARTIES 

The Disclosing Party mustdisclose the naine and business address t»f each subcontractor, attorney, 
lobbyist (as defined in MCG Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Motterj as well as 
the nature of the telationship, and the total ajrioiint of the fees paid or estimated tp be paid. The 
Disclosiag Party is not required to disclose «!«rployees ̂ ho are paid solely through the Disclosing 
Party's regularpayitjll. If the Disclosmg.Party is uncertain -whether-a disclosure is required undo- this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make tln> 
disclosure. 
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Name (indicate whether Business 
lelained or anticipated Address, 
to be retained) 

Relationship to Disclosing Parry 
(subcontractor, attorney, 
lobbyist, etc.)' 

Fees findicate whether 
paid ot estimated.) NOTE: 
"hourly rate" or "Lb-.d."is 

not an. acceptable response. 

(Add, sheets i f necessary) 

[^Check here if the-Diselosing Party lias not retaiiied, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SpPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of busmess entifies that contract-with fhe City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or intire of thfc Disclosing Party been declared in 
arrearage.on any child support obligations-by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No person directly or indirectly owns 10% or more of tlie Disclosing Party. 

If "Yes,"* has the person entered into .a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ jYes [ ] N o 

B, FURTHER CERTIFICATIONS 

1. [This paragraph 1 appliesi only i f the Matter is a contract being handled by the City's Depaitment of 
Procurcniertt Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, m connection with the 
performance of any public contractj the services of an integrity monitor, independent private sector 
inspector general, .or integrity compliance consultant (î e., an individual or entity with legal, auditing, 
investigaiave, or pttier similar skills, designated by a public.agency to help the agency monitor the 
activity of specified agency -vendors as well as.help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract.in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed'to the City of Chicago, including, but not limited to, water 
and sewsr charges, license fees, parkitrg tickets, propei-ty taxes and sales taxes, nor is the Disclosing 
Paiiy delinquent in the payment .of any tax administered .by the Illinois Department of Revenue. 
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3. The.DiscJosing Party and, if the Disclosing Party is a legal, entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed fot debarment, declared ineligible.or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years-before the date of this EDS, been- convicted of a criihinal' offense, 
adjudged guilty, or had a-civil judgment rendered against them ih cpnhectign with: Qbf aining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract luider a 
public transaction: a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or desteuction of records; m.akihg false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged bŷ  a govcmmental entity (federal, 
.state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 year-s before ihe date of this EDS,, had one or more public transactions 
(federal, state, or local) terminated for cause: or default; and 

e. have not, during fhe 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding,.ot in any criminal or civil action, including acUpns concerning 
environmental violations, instituted by fhe Cily or by the feda-al government, any state, or any other 
unit of local government. 

4. T'he Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2̂ 156 (Govemmentai Ethics). 

5. Certifications (5), (6) and (7) concern: 
»the Disclosing Partyj 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing.Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, 'TJisclosure of Subcontractors and Othier Retained Parties"); 
• any "Affiliated Entity" (meaning a-person or entity that, directly br iiidirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing" Party, under 
common control, of another person or endty). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do. business with federal or state or local government, 
including the City, usmg substantially the same managernent,.ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Enfity means a person or entity 
that directly Ol- indirectly, controls the Contractor, is controlled by it, or, with fhe Contractor, is 
under common control of another person or entity-; 
• any responsible official of the Disclosing Party, any Cotitractor or any Affiliated Entity or any 
other official,, agent or .employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the du-ecfion or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of eitiier the Disclosing. 
Party or any Contractor̂  nor ariy Agents have, during the 5 years before the- date of this EDS, or, With 
respect to a Contractor, an Affiliated Entity, or an AffiKated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated. Entity's contract;or engagement in conneclion with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the Cifyj the State of Illinoiis, or'aiiy agency of the federal government 
or of anystate or local government inthe.Uhited Stateis of Americâ , in that officer's or employee's 
official capacity; 

b. agi-eed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion ^ o h g bidders or prospective bidders, 
in restraint of fii^edom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct, described In subparagraph (a), or (b) above fhat is a matter of 
record, but have nof been pr'osecutisd for such conduct; br" 

d. violated the provisions referenced in MCC Subsecfion 2-T92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(DebannentRegulations);.or (a)(6){Minimumi Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees} 
officials, agents'or partners, is barred from contracting with any unit of state gr local gpvemmenl ^ a 
resultof engaging, in or being convicted bf (1) bid-rigging in violation of 720. ILCS 5/33E~3;:.(2) 
bid-rotating in violation of 720ILCS 5/33E-4; oir (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense ofhidr-tigging or bid-rotating. 

7. Neither the Disclosing-Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commercei State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "cpntroliing person" [see MCC 
Chapter Ir23, Article I for applicability and defined terms] of fhe Applicant is currently Indicted or 
charged with, or has admitted guilt Of, Xtt has ever been convicted of, of placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theftj fraudiTorgery, 
peijutyi dishonesty or deceit against an officer or employee of the City qr any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Ai-ficlel is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1 -23, Article I applies to the Applicaiit, that 
Article's permanent compliance hmefirame siipersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPUCANT ONLYJ The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on tlie federal 
System for Award. Management ("SAM.!'), 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications, equal, in.form and substance to those in 
Certifications (2) &n'd (9) above and will hot, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that fhe Applicant has reason to 
b îlieve. has not provided.or cannot provide truQifiil certifications:. 

11. I f fhfe Disclosing Party is unable to -certify to any of the above stateinents in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

If the letters "NA," the word "None," .or no response appears on the lines above, it.will be conclusively 
presumed that the Disclosing.Party certified fo the above stafehients. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all. current enipldytses uf the Disclosing Party who were, at any time during the 12-
month period precedingthedateof this EDS, an empibyee', or elected of appomted official, of the City 
of Cliicago (if none,, indicate with "^lA" or "none"). 

13, To fhe.best.of th^ Disclosmg Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given, or caused fo be given, at any time during 
the 12-month period preceding the executidn date bfthis EDS j to aii employee, or elected or appointed 
official, of the City of Chicago,. For purposes of this statement, a ''gift" does not include: (i) anything 
made generally available to City, employees pr to the general public,, or (ii) food or drink provided in 
the course of official iQity b.Qainess and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if hone, indicate with "N/A" or 
"none"). As to.any gift listed below, please also list the name of the City recipient. 

C. CERTIFICATION OF STATUS. ASEINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party' (chedk one) 

lN\s I ] is not 

a "financial institution" as defined inMCC Section2-32-455(b). 

2. If tlie Disclosing Party IS a financial iastitutionj then the Disclosing Paity pledges: 
"We are not and will not become a predatory, lender as defined in MCC Chapter 2-32. We. further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss; of the pnvilege of doing business with the City." 
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I f the DiselosingParty is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32r455(b)) is a predatoiy lender within the meaning of MCC Chapter'2-32, explain 
here (attach additional pages, i f necessary):. 

If the letters "NA," the word "None," or no response appears on the tines above, it will he' 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or f enns defm^ in MCC Chapter 2̂ 156 have fhe same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official of employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [)^No 

NOTE.: I f you cheeked "Yes" to Item D(l), proceed to Items D{2) and D(3), I f you checked ''No" 
to Item D(l), skip Items D(2) and D(3-) and proceed to Part E. 

2. Unless sold pursuant, to a.process of oompelitive biddings or otherwise permitted, no City elected 
official or employee shall have a financial interest in.his or her own name or in the name of any 
other person or entity in. the purchas.© of any property that (i) belongs to fhe Cityj or (ii) is sold for 
taxes or assessments, or (iii) issOld by virtue of legalprocessat fhe.suit of the City (coUisctively, 
"City Property Sale"). Conipensatioft for property taken pursuant tothe City's eminent domain 
power does..not constitute a financial interest v îthin the meaning ofthis Part D. 

Docs the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked -'Yes" to Iteim D(l), provide the names and biisiness addresses of the City officials 
or employees having such financial interest iand identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial mterest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA.BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Party 
must disclos.e below or in an attachment tolhis EDS all information required by (2). Failure to 
comply with these disclosure requh-ements may make any .contract entered into with the City in 
oonnection with fhe Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all recordis.of 
the Disclosing Party and any and all predecessor entities regarding records of investments or'profits 
firom slavery or slaveholder insurance policies during fhe slavery- era "(including insurance policies 
issued to slaveholders that provided-coverage for damage to or injury or death oftheb slaves), and 
the Diselosing Party has found no such records. 

2, The Disclosihg Party verifies that, ŝ a result bf conducting fhe-search in .step (l) above-, the 
Disclosing Party has found.records of mvestments or ptpfits fiom slavery or-slavehold'er i.r̂ surance 
policies. The. Disclosing.Party vet!ifies.that the following constitutes full disclosure of all. such 
records, includingthe namps of any .and all slaves or slaveholders -described in those records: 

SECTION VI -- CERTEFICATiONS FOR F E D J ; R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is .fedlerally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section. VH. For purposes of this Section. VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal fUnding. 

A. CERTIFICATION REGARDING LOBBYING 

I . List below the- names of all persons or entities registered, under fhe federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbyuig contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add shefets i f necessary): 

(If no explanation appears or begins.on fhe lines above, or if the letters "NA" or If the word "None" 
appear, it will be conclusively prestim"ed.that the Disclosing Party-means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Partj'- has not spent arid will not expend any federally appropriated funds to pay 
any person or entity listedin paragraph A(]) above for his or her lobbying activities or to pay any 
person or mtity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally fiinded grant or loan, entering ixito any cooperative agreement, orto extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3- The Disclosing Party will submit an updated certification at the end of each Gal.endar quarter in 
which, there bc.cuis any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2). above, 

4, The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(p)(4) of the Internal Revenue Code of 19.8'6; .or (H) it is an organization described in section 
501(c)(4) of the Internal Revenue Code" of l9S6 .but has not engaged and will not engage in "Lobbying 
Activities," as that term i& defined in fhe Lobbying Disclosure Act of 1995, as aniended. 

5. If the Disclosing Party is the. Applicant, the Disclosing Party must obtain.certifications equal in 
form and substancie to pairagraphs A( 1) through A(4) abDve from all subcontractbis l>efore it a%vards 
any subcontract and fhe Disclosing Party must maintain all such subcontractors' certifications for tlie 
duration of the Matter and must make such certifications proniptiy available to the City upon request. 

B. CERTIFICATiON REGARDING EQUAL EMPLOYMHST OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information withfheir bids-or in writing at the outset of 
negotiations. 

Is. the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

I f " Yes," answer fhe three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ i No 

2. Have you filed with the Joint Repp.cting Cppuuittee, .die Director of the Office of Federal Contract 
Compliance Pi ogramSi or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

I ] Yes I ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcofttradts subject to the 
equal opportunity clause? 

I 1 Yes [ ] No 

If you checked "No" to question (I) or (2) above, please provide an explanation: 
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SECTION v n - FUliTHER ACKNOWLEDGJVliENTS AND CERTIFICAITON 

The Disclosing Party understands and agrees fhat: 

A. The certifications, disclosures, and acknbwledgnients contained in this EDS will become part of any 
contract or other aigreerrient between the AppHcaht aiid the City in-connectio'n-with. the Matter; v̂ ffaefher 
procurement,,City assistancê or other City action, and are material inducements fo the Ci^'s execution, 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances<,and regulations on .which this EDS is based, 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156; imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text, 
of this ordinance and a training program is available on Ime at www.citvofchicago.org/Ethics, and may 
also be obtained from the City'&Board of Ethics, 740 N^ Sedgwck St, Suite 500, Chicago, DL 60610, 
(312) 744-9660. The Disclosing Party must comply fidly with this ordinance. 

C. If the City deteiinines that any infonnation provided in this EDS is false, incomptete or inaccurate, 
any contract or Other agreement in cdnnectidn with w^hich.it is submitted may be rescinded or be void 
or voidable, and fhe City may pursue any remedies under the contract or agreement (if not.rescinded or 
void), at law; or in equity, including terramafing the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of maferial fact may include incarGefatiqn.and an award to the City of treble 
darnages. 

D. . It is the City's policy to fhake this dbcnmentayailable to the public on its Iptemet site and/or upon 
request. Some or all of the infomiation provided in, artd appended tô  this EDS may be made publicly 
available on the Internet̂  in response to a Freedom of Information Act request,, or otherwise. By 
Gprnpleting and sighing this ED$, the DiselosingParty waives and releases any possible right:s.or 
claims which it may have against the City in connection with the.publicrelease of infoimation 
contained in this EDS and also authorizes the City to'verify the aCciiracy of any information submitted 
in this EDS. 

E. The infonnation provided in this EDS ipust be kept current. In the., event of changes, the Disclosing 
Part)' must supplement this EDS tip. to the tinie the City takes action oh the Matter. I f die Matter isa 
contract beinghandled by the City's Departaient of Procurement Serviceŝ  the Disclosmg Party must 
update tills EDS as the contract requires. NOTE: Withresp.ecf to-Matters.subject.to MCG Chapter 
1-23, Article I (imposmg-PERMANENT INELIGIBIUTY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter r-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS; and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the City, 

(Print or type exact legal name of jfĉ i&clô ng Party) 

By: \ A - . 
(Sign here) 

(Print or type name of person signing) 

Se>a;v^ \ } ] c i l^rt^ljt^)^ 
(Print or type title of person signing) 

Signed and sworn to before me on (date) 

at Ŵ i/yY) 'i jjlTK. County, _ (state)* 

Notary Public 

Commission expires: 
MgteyPublc.SMa(OMo 
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CITY OF CfflCAGd 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicaiit» and (b): any legal entity which has a 
direct ownership interest in the AppIiEant exceeding 7.5%. It is liot tp he coiiipleted by any legal 
entity which has only an indirect ownership interest in the Applicant. 

UnderMCC Section 2-154-015,"theDisciosii3g Party must disclose-whether such DiselosingParty 
or any "Applicable-Party" or any Spouse or .Domfestic Partner thereof currently has a "familial 
relationship" wjth any elected city'official or department.head. A "familial relationshipi"' exists if, as Of 
the date this EDS is signed, the Displosing Party or-any "Applicable Party" or aiiy Spouse or Domestic 
Partner thereof is.related to the mayor, any aldennan, the laty clerk, the city treasurer or any city 
department head-as spouse or domestic partner or as any of the following, whether by blood or 
adGption: parent, child, brother or sister, aunt or unclcj niece or nephew, grandparent, grandchild, 
fafhef-in-law, mother-in-laWj son-in-law,, daughter-in-law, stepfather or stepmotlier, stepson, or 
stepdaughter, stepbrother or stepsister orlialf-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed m Section 
n.B.La,, i f the Disclosing Parly is 'aedrpdration; all partners of the Disclosing Party, i f the.Disclosing 
Party is a general partnership; all . general partners and limited partuefs of the Disclosing Party, i f the 
Dis(̂ lpsing Party is alimiited partnership; all managers; managing inembers and membî s of the 
Disclosing Party,, i f the Disclosing Party is a limited'li^bilit/ company; (2) all principal officers of the 
Disclosing Party; and (3).any pefson.havihg more than a 7.5% ovmership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party of any "Applicable Party" or any Spouse or Domestic Paitaer thereof 
currently have a 'Tamiliai relationship" with an elected city official oj* department head? 

[]Yes [v^No. 

Lf yes.please identify below (1) theTCiame and tide of such person, (2) tlie name of the legal entity to 
which such person is connected; (3) the name and title-.of the elected cify official or department head to 
whom such person has a familial relationship, and (4) the precise-namre of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). If is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ]Yes ["̂ ^No 

2. If the Applicant is a legal entity publicly hraded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No ^ The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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Fifth T^ir^i Bank Board of Directors 

Mcbolas K. Aldus 
B.EvanBayhni 
Jorgs Benitez 
Ktrtlieiine B. Blackburn 
3erry W. Burris 
Emersbn Bmniback 

' Oreg p. Carmicliael 
G'ary R; Pleioinger 
Jev/ell D, Hoover 
Michael B. McCaUister 
EiieeaA. Malfesch 
T̂ araha C, WilUains. 

Fifth Third Bank Executlvo Officera 

S ^ P : , iPresident& Chief Executive Officer 
Carroichael 
'iars C. Anderson ^Execiiive "V̂ ce Pi^idenl& GhiirfOpetatmg Ofiic^r 
•FTank R. Fpnesl iExerartive YicaPiesident & Chief Risk Ofjfeer. 
iMnrk D. Hazel̂  i?.??™^yf'S '̂L^ f̂î ^V'̂ ^^Jp'̂ '̂̂ ^^ 
•ATovind IminBaeni Executive Vice Presiient A Chief OpemtioflS and Technology Officer ; 
'Brian Lamb ^fiycciidve 'Vice Piesidertt «nd Chief Corporate Responsibility and Reputation '• 

James C. Leonard Executive Vice President &Tredsur<i.r 
•Philip R. McHu^ iExecutiye Ŝ ce I^sident 
iJeJena McXyiliiamiExecutlvti Vice.Pj-eadeat, Legal Officer and .Corporate Secre([aiy . 
.Bob Shaffer >̂ xEcutive "Vice pjresidfent & CWef HUrnan Resources Officex 
TimSpepce lExecutive Vice President & Chief Sirâ  
iRichord Stein jExecutive Vice President 
Teresa J. Taiuier ;Executlve Vice President «fe Chief Admimstrative Officer 
Tayi'ua Tuzim -Executive Vice President SL Chief Finnacirf Officer 



CITY OF CHICAGO 
ECONOlvnC DISCLOSUiRE STATEMENT 

AND AFFffiAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of fhe Disclosing Patty submitting this BDS. Include d/b/! '̂.if applicable: 

Check ONE of the fbllowing three boxes: 

Indicate whether the XJisclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR. 
2. a legal entity currently holdingj or anticipated to hold within six months after City action on 

the contract, transaction or other undertalang to which thi&EDS pertains (referred to below as the 
"Matter"); a direct or indirect tnterest.in excess of 7.5% in the Applicant. State the Applicant's legal 
name: xrA RccJLifi'iiesi J>»O 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State die legal name of the ejitity in which-the Disclosing Party holds a right of control; 

B; Business address, oftiie Disclosing Party: 3 ft. ^\}YK,\^rLUu Sc^j.l/^'le^ Pin^^ 

C. Telephone:•5'/5'S3^'-31^73^ Fax: 5|3-r3V-/^7.S"-7 Emaihjn|-dPitf^|..^fi,WeiLr 

D. Name of contact person: t\A \'c|oCiiO .Sp-e<a.k-g^ . ^ ' 

E. Federal Employer Identification No..(if you have one): _ ' / 

F, Brief description of the Matter to which this BD$ pertains, (Include proj ect number and location of 
property, i f applicable); 

(^-di..̂  f^^CkiC/Lc^ \ i ) r \ k . r 6c.0t.au.<? l\Ti;^f='r> a.tu^ î ijC^ îJ.UL^ .Sg^ly-.V ^€>|(r 

G. Which City agency or departinent is'requesting tiiis EDS? ̂ epAj\i-f\(,i!.<n:f 6p fifUVi.fje 

If fhe Matter is a contract being handled by tbe City's Department of Procurement Sei-viceSj please 
complete the following: 

Specification # and Contract U 
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SECTION n - DISCLOSURE OF OV '̂NERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature.,of the Disclosing Party: 
( ] Person [ ]. Limited liability company 
[ ]Publicly registered business, corporation [ ] Liirtited liability partnership 
"MPrivately held business corporation [ ] Joint venture 
[ jSoleproprietorship. [ ] Not-for-profit Corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited pai'tnership [ ] Yes [ ]No 
[ ] Trust [ ] Other (please specify) 

2. For legal entitiesi the state (or foreign countjy) of incorporation.or organization, if applicabler 

3. For legal entities not organized in tiie State of Illmois: Has the organization registered to do 
business in the S tate of Illinois as a forei^ entity? 

[ ] Yes t^No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the filll names.and titles, i f applicable, of; (i) all execufive officers and all directors of 
the entity; (ii) for ndt-for-iprbflt corporations, aU naembers, i f ariy, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executoci administrator, or similarly situated party; (iv) for general or 
limited partiierships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or leg l̂ entity that directiy or 
indirecdy controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect,, current of prospective (i.e. witliin 6 months after City action) beneficial, interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in k 
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limited liability company, or inter̂ est of a beneficiary of a tnisf,, esfatc or other simllar^ntity. I f honei 
iatatB*''Non;c." 

NOTE; Each l<!gal.onHty. listed below may be tcquired to submit an EP.S oiJ.its .p.wn behalf-

>̂ ame Business-Address percentage Diterestin the:AppliGQnt 

S E C n O N i n - INCOME O R C O M B E N S A T I O N T O , OR OWNERSHIP BY, CITY M M Q ^ 
DEFiCJALS 

Has !tha Discfpsing Par^'provid^dany ineonie or oompesasaUoa to any City elected.pfficiisl dUTihg.̂ he 
3 2-roonth.peii'o4 ptecqding. thedate pf this EDS? I ] Yes ^ No 

Does .the.Diselpsing.Par̂  reasonably expect to provide .any mcome or compensation toaii^ 
elected; official durmgthe 12-monai periQd:fQ,llowihg [ ] Yes f)<)No 

If'̂ yes" to eiflisr.of the-aboVe, please identify below the name(s) of such City elected 6fficial(a) and 
.describe such irtopme. ox pompipnsation: 

Does any City elected ofEfcial or̂  to the best of ihe Disclosing Party's knowledge after reasonable 
ihqirity, any City elected ofiScial's spouse of domestic partaerv have a financial interest (as defineditf 
Chapter 245^ of Ihe Municipal Code of Chicago .{"MCC")) in the Disclosing Party? 

[ ]Ye5 D<jNb 

If "yes," ple.nse ideritify below the name(s) ofsuch Cify elected official(s) and/or spcuse(̂ )/domestio 
paf lner(s) and d«cribe the financial interestCs). 

SECTION IV - DISCLOSDRE OF SUBCONTRACTORS AND OTHER KJBTAINED PARTIES 

The Disclosing Party most disclose the jahme ind business address of each suhcontraclpr, attorney, 
lobbyist (as defined in MCC Chapter.2-I56)j accountant, consultant and any olher person or-entity 
whom the Disclcsing Party has retaioed or expects to retain in connection witli the Matter, as well as 
the nature of Ihe relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclcsing Party is nol requirEd to disclose employees who are paid solely through the Disclosing 
Party's regular paylroll. If the Disclosing Piany is imccrtaih-whether a disclosure is required under this 
Section, tbe Disclosing Party must either ask the Gity whether disclosure is required or majce the 
disclosure. 

Ver.20n-) Page 3 of W 



Name (indicate whether Business 
retained or anticipated Address 
to be i-etained) 

Relationship, fo Disclosing Party 
(subcontractor̂  attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly .rafe"-or "t.b.d." is 

not an acceptable response. 

(Add sheetis.if neeiessary) 

Check here i f tile Disclosing Party has riot reined, nor expects to retain,.any such persons or entities. 

SECTION V - CERTmCATTpNS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section, 2-92-415-, substantial owners of business enfities that contract with the Gitymust 
remain in compliahoe-with their child support obligafions throughout the contract's: term. 

Has any person who direcfiy or indirectiy owns iO,% or more of the Disclosing Party been declared in 
arrearage on any child support oblijgations by any Illmois court of competent jurisdiction? 

[ ] Yes [ ] No [^i^o person directly-or indirectly owns 10% or more of the Discfosing Party. 

If **Yes," has the person entered into acpurt-approved agreement for payment of all support owed and 
is the person in compliance-with that agreement? 

[ .] Yes [ ] No 

B. FURTlfERCERTIFICATIGNS 

1. [This paragraph 1 applies oiily i f the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the S-year period preceding the date of this EDS, neither the Discldsing 
Party nor any Affiliated Entity [see defmitiori hi (5) below] has engaged, ui connectionwith the 
performance of any public conlract, the services of an integrity monitor, mdependent private sector 
inspector general, or integrity compliance consuUant (i.e., an individual or entity wilh legal, auditing,, 
investigative, or other similar .skills, designated by a public agency to help the agency TnonitOr the 
activity of specified agency vendors as well as.help die vendors reform their business practices so they 
can be considered for agency contracts in the fiituCe, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in die payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, pai-king tickets, property taxes and sales taxes, nor is the Disclosing 
Party deiinquient in the payment of any tax administered by tlie Illmois Department of Revenue. 
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3. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section n(B)(l) of tiiis EDS: 

a. are not presentiy debarred,- suspended, proposed for debarment,, declared ineligible.or voluiitarily 
excluded from any transactions by any federal, state or local unit of government; 

b- have not, during fhe 5 years before the date of this EDS, been convicted of a crirhinal offense, 
adjudged guilty, or had a" civil judgment tendered against tiiem. in opitneotion with: obtaining, 
•attempting to obtain, or performing a public (federaJ, state or local) transaction oi: conhract under a 
public transaction; a violation of federal.or state antitrust statutes; fraud; embezzlement; thefl; forgery; 
bribery; falsification or destruction-of records; makutg false statements; or receiving stolen property; 

c. are not presently indicted for, .or criminally or civilly charged by, a governmental entity (federal, 
state or local) Wifheoin.rriittiiQg any of .the offenses set forth-in. subparagraph-(b) above; 

d. have not, during the 5 yearis before the date of this EDS, had one otmore public transactions 
(federal, state or local) terminated for cause or default;.and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in. a civil proceeding, or in any criminal or civil action; including actions concermng 
enviromnental violations^ instituted by the City or by the federal government, any state,, or any olher 
unit of local government. 

4. The DisolGsing,Party iindersfandsand shall comply with the applicable, requirements pf MCC 
Chapters 2-36 (Inspector General)-and 2-156 (Goverrunental Ethics), 

5. Certifications: (5), (6) and (7) concern: 
• the Disclosing jparty;. 
• any "Contractor" (meaning any contractor or subconhactor used by the Disclosing Party in 
connectionwith the Matter, mcluding but pot limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subconh-actors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectiy: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Discloshig Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests, among family members, shared 
facilities and equipment;, common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business, with federal or state or local government, 
including the City, using- substantially the same management, ownership, or principals as the 
ineh'gible entity. With respect to Conti-actdrs, the term Affiliated Entity means a person or entity 
tiiaf directly or indu-ectiy conhrols the Contractor, is controlled by it, or, With fhe Contractor, is 
under copimon control of another person or entity; 
• any responsible offlcial of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the.Dtsclosing Party, any Contractor or'any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 

Vsr.2017-I Pages of 14. 



Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of eitiier the Disclosing 
Party or any Contractor, nor any Agents-have, duringti:ie 5 years before the date of this.EDS, or, with 
respect.to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before thê date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public-officer or .employee of! the-City, theState of Illinois, or any agency of the fedecalgov.emment 
or of .any state-or local government in the United-States of America, in that officer's or employeels 
official capacity; 

fa. agreed orcoUuded with other bidders; or prospective bidders, or been a party to any such agreeinent, 
or been convicted of adjudged guilty of agreement or collusion among bidders or prospective hidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made, an admission, of such conduct described in subparagraph, (a) or (b).above that is a matter of 
record, but have not been prosecuted for such conduct̂  or 

d, violated.the provisions.referenced iaMCC Subsection 2-92-'320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)C(S)(Minimum Wage Oifdinance). 

6. Neither the Disclosmg Portyj.norany Affiliated Entity or Contractor, or any of their employees, 
officialsi.agents orpartners, is btored frdm contracting with any unitof state or local goveniment as a 
result, pfengagingin or being convictsd of (I) bid-rigging-in violation of 720 ILCS 5/33ET3; (2) 
bid-rotating.in violation of 720 ILCS 5/33E-4;. or (3) any similar offense of any state or of the United 
States of Amisrica -that contains the same elements as. the offense of hid-rigging or bid-rotating. 

7. Neither the DiselosingParty nor any Affiliated Entity is listed on a Sanctions List maihtauied by the 
United States. Departrnent of Cpmnierqe, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neitiier the Applicant nor any "contrdllmg person" [see MCC 
Chapter 1-23, Article ! for applicability and defmed terms] of the AppiUcant is currentiy indicted or 
charged with, or has admitted guilt of, or has ever heen convicted of, or placed under supervision for, 
any criminal offensiŝ  involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency";, and (ii) 
die Apphcaritunderstands and acknowledges fhat compliance with Article 1 is a continuing requirement 
for doing business with the City,. NOTE: I f MCC Chapter 1-23, Article I applies-to die Applicant>.tiiat 
Article's permanent compliance timefratnfe supersedes Ŝ year compliance timeframes in this Section V. 

9. pFOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an.active exclusion by the U.S. EPA on the federal 
System for Award Managernent ("SAM"). 

10. [FOR APPUCANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection ^yith the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and. will hot, without tiie prior written consent of the City, use any such 
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conhracfor/subconhractor that does- not provide- such certificatidris or that the Applicant has reason fp 
belieye has hot provided or cannot provide tiTathfulcertffications. 

11. If the Disclosing Party is Unable to '̂certify to arty of fhe above statements in this PartB (Further 
CertifiGations), the.Disclosing Party must ex-plain below; 

^\ \ ^ ^ ^ ^ 

If fhe letters "NA,"* the \yprd "None," or no response appears on the lines above, if will.be conclusively 
presumed that fhe.Disclosing Party Certified to the.above statements. 

12. To the best of the DiS:Blosing Party's Imowledge after reasonable Inquiry, the following is a 
•complete list of-all cuffent-employees.df the DiselosingParty who were, .at any-time during the 12-
month period preceding the date ofthis EDS, an employee; oi: electfed br appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "iione"). 

.13; To the best of the Disclosing.Party^s knowledge after reasonable inquhyi the following is a 
complete list of all gifts that the Disclosihg Party has given or caused to be given, at any time during, 
the 12rmonth period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, of Ihe City of Chicago. For purposes of this statement, a "giff" does not include; (i) anything 
made generially available to Cityemployees orto the general public, or (ii) food Or cfrink pfo-vided in 
the course of official City- business and having a retail value of less tiian $25 per recipient, or (iii) a 
pohtical contribution otherwise duly reporfied as.required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below,, please also list the name of the City recipient. 

JO. 0^ 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing,Party certifies that the Disclosing Party (check one) 

\N}S [ ] is not 

a "financial mstitution" as defined inMCC Section 2r32-455.(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges; 
"We are not and will not become a predatory-lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defmed in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing busmess with the City." 
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If the Disclosing Party is unable to make this -pledge because it or any of its- affiliates (as defined in 
MCC Section 2-r32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-3'2, explain 
here (attach additional pages if necessary): 

A 

I f the letters "NA," fhe word "None," or no response appeais on the lines above, it will be 
conclusively-presumed that the DiselosingParty certified tothe above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words, or terms defined in MCC Chaptei* 2-156 have fhesame meanings if used in this PartD. 

T. In accordance with MCC'Section 2r 156-110; To the-.hest of the Disclosing.Party's-, knowledge 
after reasonable inquiry,, does any official or employee of-the City have a fifiancial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ 1 Yes ["fy. No 

NOTE; I f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
toTtem D(]), skip Items. D(2) and D(3.) and proceed to Part E. 

2, Unless, sold.pursuantto a process of competitive bidding, br otherwise, permitted, no City elected 
official or employee ^al l haVe a financial interest in his or her owoj rtame or in the nartie of any 
other person or entity in the purchase of any property tiiat (i) belongs to the City, or (ii).is sold for 
taxes or assessrnents, or (iii) is sold by virhie-of legal process at the suit of the City (collectivelyi 
"City Property Sale"). Conipensatioh for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the iheanihg of thiŝ Part D. 

Does the Matter involve, a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(r),,pj;Qvide the narnes and-businessaddresses ef fhe City officials 
or employees having such financial interest and identify the nature of the financial interest; 

Name Busmess Address Nature of Financial Interest 

4.. The Disclosing Party further certifies that no.prohibited financial interest in the Matter will be 
acquired by any City official or employee, 
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E. CERTIFICATION RBGARDING-SLAVERY ERA BUSINESS 

Please cheek either (1) or (2) beloVv. I f the Diselosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment td this EDS a]l information required by (2). Failure to 
comply with-these disclosure requirements may'make any contract entered into with the City in 
connection witii the Matter voidable by fhe'City. 

% 1. The Diselosing Party verifies thatthe Disclosing Party has searched'any and all records.of 
the'Disclosing Party and any and all predecessor entities regafdihg records of ihvestnients or profits 
from slavery or slaveholder insurancepdlioies duiing the slavery era (including insuirance.policies 
issued to slaveholders, that provided coverage.for damage to or injury or death of their slaves), and 
the Disclosmg Party has found no such records. 

_2. The Disclosing Party verifies that, as.a result of conducting the search in step (1) above, ,tlie 
Disclosing Party has found records of investments, pr profits fi-om slavery or. slaveholder insurance 
policies. The Disclosmg. Party verifies" that the following constitutes full disclosure of all such 
records, inciudmg fhe. names, of any: and all slaves or slaveholders described in those records: 

SECTION Vt -r- GERTIFICATIGNS FOR FEDERALLY FUNDED MATTEIiS 

NOTE: K the Matter federalty fiinded, complete this Section VI. I f the Matter is not 
federally funded^ proceed to Section VH. For purposes of this; Section VI, fax. credits allocated by 
the City and proceeds of debt obligations of die City are n.ot federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I - List below the names of all-persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amendedywho have made lobbying contacts on behalf bf fhe Disclosing 
Party with respect to the Matter: (Add.s;heets if necessary)-

(If no explanation appears or begins on the lines above, orif the letters "NA" or if the word "None" 
appear̂  it -will be conclusively presumed fliat the Diselosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of die Disclosing Party with respect to the. Matter.) 

2. The Disclosing Party has not spent iand will hot expend any federally appropriated fiinds to pay 
any person or entity listedin paragraph A-(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with die award of-any federally funded contract, making any 
federally funded grant or loani entering into any cooperative agreement, or to .extend, confinae, renew, 
amend, or modify any federally fiinded contract, grant, loan, or cooperative agreement 

3. The Disclosing Party-will submit an -updated -cfertification at the end of each calendar quarter in 
which there occurs any event thatrnaterially affects .the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies .that either: (1) it is not an organization, described in section 
50i(c)(4) of the Internal Revenue Code of 1986; qr (ii) itis an organization described m section 
501 (c)(4) of fhe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activifies," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If tlie Disclosing Party is the Applicant, the Disclosing Party must obtain certifications ^qual in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards-
any sxibcotifract-and the-Disclosing Party must.maintainall such subcontractors' certifications for the 
duration.of the Matter and must make such certifications promptiy available to fhe City upon inquest 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regutetions require the Applicant and all proposed 
subcontractors to siibinit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
C ] Yes [ i No 

If "Yes," answer the three questions below: 

1. Haveyou developed and do you.have.on file affirmative acfion.programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed witii the Jouit Reporting Committee, fhe Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Comimission all reports due under the 
applicable fifing requirements^ 

[ ] Yes [ ] No [ J Reports not .required 

3. Have you.participated in any previous contracts or subcontracts subject to fhe 
equal opportunity clause? ' 

[ ] Yes [ ] No 

I f you checked "No" to question (1) or (2) above, please provide an explanation; 
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SECTION VII " FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The cerfifications,, disclosures,.and acknov/ledgments contained in this EDS will become part of any 
contract or other agreement be.tween .the Applicant and. the City in connection with the Matter, whether 
procuremenfj.City assistance, or other City action, and are material-inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party undersfan-ds that 
if must Comply with all statuteŝ  ordinances, and regulations on which this EDS is based, 

B.. The City's Gbvernnienfal Ethics Ofduiance, MCC Chapter 2-156, imposes, certain duties and 
obligations on persons.or entities seeking Gity contracts, work, business,, or transactions. The fiill text 
ofthis ordinance and.a training program is available on line at www.citvofchicaeQ.6rg/Ethics. and may 
also be obtained ftbm tiie City's Board qf Ethics,.740 N. Sedgwick St, Suite 500, Chicago, IL 60610̂  
(312) 744-9660. The Disclosing Party must comply fully with this ordi-nance. 

C. I f the City determines that any information provided in this]BDS is false, incomplete or inacciicate, 
any conlract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the. contract or agreement (if not rescinded ot 
void), at law, or;ui equity, including terminatiiig the Disclosing Party's jsarticipalion in fhe Matter 
and/or declining to allow-the; DiselosingParty to participate in other Gity transactions! Remedies at 
law for a false statement pf material fact may include incarceration and an award to the City of treble 
damages. 

D. It isthe City's policy to make.this document available to die public on its Intemet site and/or upon 
request. Some pr all pf the information provided hiy and appended to, this EDS maybe made publicly 
available on the Internet, in response.to a Freedom, of Infofmation Act request, or otherwise; By 
completing and signing this. EDS, the-Disclosing Party waives aud releases any possible rights or 
claims which if may have against the City in-connection with the public release of infonn^on 
eontauied in this EDS and ̂ sp authorizes the City to verify fhe accui'acy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current In fhe event of changes, thfe Disclosing 
Party must supplement this EDS up to the lime the. Ci.ty takes.action on the Matter.- If the Matter iS a 
contract bemg handled by the Citŷ s Department of Procurement Services, the Disclosin.g Party must 
update this EDS as the conUract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INEHGIBILITY for certain specified offens.es), the 
information provided hereifi regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
diis EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date fiimished fo the City. 

(Print or tvpe exact legal name o^ '̂Pisclpsing Party) 

By; 
(Sign here) 

(Print or type name of person signing) 

(Prmt or type titie of person signing) 

Signed and sworn to before me on (date) 

n i l h ^ County, ph f^ (state). 

Notary Public 

at tV, 

^ .. . m^". 
Commission expires; /» , 

Qizabelh Penning 
• I Notaiy PiMcStaia of OHo 

I My Comniiŝ  Expires 1V1&2020 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AEFIDAVIT 

APPENDIXA 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendhc is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct.ownership interest in the Applicant exceeding 7.5%. I t is not to be coinpleted by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whetiier siiqfi-Disclosing Party 
or any "Applicahle Party" or any Spouse or Domestic Partner thereof cmrentiy has a. "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
die date this EDS is signed, die Diselosing Party or any "Applicable Party" or any Spouse oi* Domestic 
Partner thereof is related to the mayor, any aldenn.an, the city cleirk, the city treasurer or any city 
departnient head as spouse or domestic partner or aS any of the fonowing,.whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, nifcce or nephew, grandparent, grandchild, 
father-in-law, mothet-itt-law, son-m-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brotherdr. haff-sister. 

"Applicable Party" means (1) all executive officers i j f the Disclosing Party, listed in Section 
II.B, I .a„ if the Disclosing Party is a corporation; all pariners of the Disclosing Party, i f the Disclosing 
Party is a general parmership; all general partneî s. and liniited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
DiselosingParty, i f the Disclosing Party isalimitedliability company; (2) ail principal officers of the 
Disclosing Party; and (3) any person having more than a 7,5% ownership interest in the Disclosing 
Party. "Principal officers" means the president,, chief operating, officer, executive director, chief 
financial officer, trea3ur,er or secretaiy of a legal entity Or any person exefcising similar authority: 

Does the Disclosing Party or any "Applicable.Party" or any Spouse or Domestic Parmer thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ 3 Yes [ ] No 

If yes, please identity below (1) die name and titie of si),ch person, (2) the name of the legal entity fa 
which.such person is connected; (3) the name and tide of the elected city official or department head to 
whom such peiison has a familial relationship, and (4). the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTTFICATrON 

This Appendix is to be complfctfed oiily by (a) the Applicant, .and (b) any legal entity which has a direct 
ownership interest in the. Applicant exceeding 7.5% (an "Owner"). Itis not to be completed by any 
legal entity which has. onfy an indirect ownership interest in the Appficant. 

1. Pursuantto MCC Section 2-154-010, is tlfe Applicant'or any Owner.identified as abuilding code 
scoffiaw or pfohlem landlord pursuant to MCC-Section 2>92-416? 

[ ] Yes. [ i No 

2. If the Applicant is a legal enfity publicly traded Oii any exchange, is any. officer or director of 
fhe Applicant identified as a building code scofflaw or problem, iahdlord pufsuant to MCC Section 
2-92-416? 

[ ] Yes f ] No -[ ] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) abovcj please, identil^ below the name of each person or legal entity identified 
as a buildingcdde scoffiaw or ptoblem landlord and the address.of each building or buildings to which 
the pertment.code violations apply. 
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Fifth Third FiiiandalCorpomtion Directors 

GrcgCaxMichael 
Jfclena.McWilliams 

Fifth Third Fintmcial Corporation Executive Officers 

Qreg Carouchftel, President & GBO 
Frgnk Forrest, EVP & Chief RiskDfficer 
James Leonard, BVP & Treasurer 
Phil McHugh,. EP & Head of Consumer .Bank 
Jeleua McWilllamSi EVP, CLO & Secretary 
Tay&n Tuzun, BY? &-CFO 
Mark Hazel, SVP & Oontrollea; 
AravindJtnmaneiij, EVP & Chief Operatious & TechjioIo©r Ojfi.cer 
Lais AndersoHi EVP & COO 
Timothy Spence. EVP & Chief Sfratesr O^cer 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AjvnC)AEFIDAyiT 

SECTION I - GENERAI. INFORMATION 

A. Legal name of.thê  Disclosing Party submitting this EDS. Include d/b/a/- if applicable':. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party :subm.ittiBg this EDS is: 
1. [ ] the Appficant 

OR 
2. a kgal entity currentiy holding, oranticipated to hold wi±in six months after City action on 

the .contract, traiisactipn or other undertaking to which-this EDS peitains (referred to below as the 
"Matter'*), a direct or indir^ tafefesf m excess of 7.5% in the Applicant. State the Applicant's legal 
name: ft'-fiA mtrd Jecicn'tits JAM-^ 

" O R 

3. [ ] a legal eiitity with a direct or indirect right of control of .the Applicant (see SeĈ ^̂ ^ 
State the legal namfi of the entity in whitih the Disclosing Party holds aright of cpntiol: 

B. Business adctess of the Disclosing Party: 3it fD\}t\JiK.LK. S<XiA.(Vu. ^LL^^ 

CLK OMid\ i oft Vrjz i^S 

C. Telephone: S\5'55^''%1^ Fax; ^b'SS^/-IPIS 7 Email: ^[ChAei. S ^e(Jz£r0 

D. Name of contact person; vi\\C.b\neJ SPQAXfi^.Y' 

E. Federal EmployerldentifiqationNo. (if you have one):; ; 

F. Brief description of the Matter to which this EDS pertains, dnclude project number andldcation of 
property, i f apphcable): 

G. Which City agency or department isrequesfuigtiiis .EDS? ! w j)(!LH-iVlM,f- '4'U''vA.t̂ > 

I f the Matter is a contract being handled by die City's Department of Procurement Serviceŝ  please 
complete the following: 

Specification # arid Contract U 
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SECTION n - DISCLOSURE OF OWNERSHIP INTERESTS 

A NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature offhe Disclosing Party: 
[ ] Pereon [ } Limited liability company 
jj-^Publicly registered business corporafion [ j Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
I ] General partnersMp (Is tiie not-for-profit corporation also a 501 CcX3))? 
[ ] Limited partnersljip [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal "entities, the state (or foreign country) of incorporation or organiiation, i f applicable: 

QKi'n, ^ 

3. Pbf legal entities not organized in the SMe of minois; Has the organizafion, registered to do 
business in the State of Illinois as.a foreign entity? 

f ] Yes ^^No [ ] Organized in Illinois 

B: IF THEDlSGLOSmO PARTY IS A LEGAL ENTITY^ 

1. LiSt.below the fiill names and titles,"if applicable. Of; (i) all executive ofScera and all directors of 
the entity; (ii) for not-folr-profit corporations, all niembers^if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor̂  administrator, or similarly situated party; (i.v) for general or 
limited partnerships, limited liability compamies, limited liability partnerships or .joint ventures, 
each general partner, maniaging member, manager or any other person or legal entity that directly or 
indirectly conhrols the day-to-day management of the Applic-aut. 

NOTE: Each legal entity listedhelow must submit an EDS on its own behalf. 

Name Titie 

2. Please provide the following information concerning each person or legal entity' having a direct or 
indirect, current or prospective (i.e. withm 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant, Examples of such an interest include shares in a 
corporation, pai-mership interest in a partnership or joint venture, interest bf a member ormanagefin a 
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limited liability company, or interest of a.beneficiary of a trust,, estate or other similar entity. If none, 
state-"None." 

NOTE:- Each legal entity listed belowmay be fequked f o submit an EDS, on its own behalf 

Name Business Address Percentage Interest in the-Applicant 

^-fUfh^-

SECTION i n - INCOME OR COlVtPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income of compensation to any City elected official during fhe 
12-monfh period precedmg die date ofthis EDS? [JYes M N O 

Does the Disclosing Party reasonably expect to provide any uicome or compensation to any City 
elected official during -the 12-month period following the date ofthis EDS? [ ] Yes M^No 

I f "yes" to either of the-above, please identify below the name(s) of such City elected offic3al(s) and 
.describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, ariy City elected official's sppus6-or domestic parttver, have a financial interest (as. defmed in-
Chapter 2-156 of fhe Municipal Code of Chicago ("MCC")) in-the DiselosingParty? 

[JYes ^ N o . 

I f "yes,-' please identify below tiie naine(s) of such Gity elected official(s) and/or spouse(s)/domestiG 
partaer(s) and describe die financial interesf(s). 

SECTION i v DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Paity's regular payroll. If the Disclosing Party is uncertain whedier a disclosure is required under this 
Section, ftie Disclosing Party must either ask the City whether disclosvi-e is required or make the 
disclosure. 
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Name (indicate whether Business 
retained.or anticipated Address 
to be retained) 

Relationship to DiselosingParty 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.1 NOTE: 
"hourly rate" or-"t.b,d.''is 
not an acceptable response. 

(Add sheets if necessaiy) 

" ]̂̂ f(ĵ heck here if the DiselosingParty has -not retained, nor expects to retain, any such persons or entifies. 

SECTION V -CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under-MCC Section 2-92r415, substantial owners of business entities fhat contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who direcitly or indirectly owns 10% or more pf the Disclosing Party beftn declared in. 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ]Yes [ ] N o [^Na person dit̂ ecfly or indirectly owns 10% or more of the DiselosingParty. 

I f "Yes," has the person entered uito a courtrapproved agreement for payment of all support owed and" 
it the pei;sdn in compliance with that agreement? 

[ ]Yes [ ] N o 

B. FURTHER CERTIFICATIONS 

1. (This paragraph 1 applies only if the Matter is a contract bemg handled by the Cify's Departiuent of 
Procurement Services.] In-the 5-yeai- period preceding the date of this EDS, neither the Disclosing 
Party nor any Affitiafed Entity [see definition in (5) below] has engaged, in cormection wifli the 
performance of any public contract,, this services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
inYBsdgative, or other similar skills, , designated by apublic agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors refonn their business practices so they 
can be considered for agency contracts in. the future, of continue with a contract in progress). 

2. The Disclosmg.Party and its Affihated Entities are not delinquent in the payment of any fine, feCi 
tax or other source of indebtedness owed to die City of Chicago, including, but not limited fo, water 
and sewer charges, license fees., parking tickets, property taxes and sales faxes, nor is the Disclosing 
Paily delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3". The Disclosing Parfyand, if die Disclosing Party is a legal entity, all of those persons or entities 
identified in S.ectio.n 11(B)(1) ofthis EDS: 

a. are not presenfiy debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded fiom any transactions; by any federal, state or local unit of government; 

b. have not, durmg.tiie ,5 years befotethe da,te of this EDS, beect convicted of a criminal offense,, 
adjudged guilty, or had a civil judgment rendered a^instrfhem in connection with: obtaining, 
attempting to obtain, or performing a pubhc (federal, state or local) transaction or contfacf under a 
pubhc transactron: aviolation of federal or state antitrust statutes; fi^ud; embezzlement; theft; forgery; 
bribery; falsification or dfcstruction of irecords; making false statements; or receiving stolen property; 

c. are.npt.presentiy indicted for, or criminally or civilly charged by,.a governmental entity (federal, 
state or local) with, committing any of the offenses sef foirth in subparagraph (b) above; 

d. have not, during the 5 years before the date- of this. EDS, had one or more public transactions 
(federal,, sfatcor local) terminated for cause or default; and 

e. -have not, during the 5 years before the date of this EDS\ been convicted, adjudged guilty, or found 
liable in. a civil proceeding, of in any criminal or civil action, including actions .conceming 
environmental yipljations., mstituted by the City or by thie>.federal gbveriiment, any statê  or ariy other 
unit of local government. 

4., The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmentai Ethics); 

5'. Certifications (5), (6) and (7) concern; 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by theDiscIosing Party in 
connection with the Matter, mcluding .but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained. Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclositig Paity, or is, with the Disclosing Party, under 
common control of anoth.er petson or entity), indicia of eonfrol include, without limifatidn: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use bf employees; , or organization of a business entity following 
the ineligibility of a business, entity to do business with federal or state or local govemrhent, 
including the City^ using substantially the same management, ownership, or principals .as fhe 
ineligible entity. With- respect to Contractors, the term Affiliated Entity means, a person or entity 
that directly or indurectly controls fhe Contractor, is cbntrolled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of die DiselosingParty, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant lo the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Enfity (collectively "Agents"). 
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Neitiier fhe Disclosing Party, nor any Contractof, nor any'Affiliated Entity of either the-Disclosmg 
Party or any Contractor, nor any Agents have, during the 5 years before.fhe date Of this EDS, or, with 
respect to a C6ntra;ctqr, an Affiliated Entity, or an Affiliated Entity.of a Contractor dwing the 5 years 
before the date of such Contractor's or Affiliated Entity's, contract or.engagement in, connection with the 
Matter: 

a, bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee, of ftie City, the State of Bliriois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's pr employee's 
official capacity; : 

b. agreed or colluded with Other bidders of prospecfive bidders, of been a party to any such agreement,, 
or been convicted or adjudged guilty of .agreement or collusion athong biddeirs or prospective bidders, 
in restraint of freedom of competition by agreement fo bid a fixed price ;or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d, violated the pirOVisions referenced in MCC Subsection 2̂ -92-320(aX4)(Confcracis Requiring a Base 
Wage); (aX5)(bebanneBtRegulations); or (a)(6)(Minitmim Wage Ordinance). 

6. Neither the Disclosbg.P-arty, nor any Affiliated Entity' or Contractor, Or any of their employees, 
officials, agents or partners, is barred frofn contracting with.any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-trigging in violation of 720 ILCS 5/33E-3i (2) 
bid-rotating in yiolati.on.of 720 DLCS 5/33E-4.; or (3) any simiilar offense of any state or of the: United 
States of America that contains the game elements as the offense of bid-rigging or bid-rotating. 

7. Neitiierfhe.Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United.States Department of Commerce, .State, or Treasury, or any successor federal agency, 

8. [FOR /^PLICANT ONLY] (i).Neither ttie Applicant nor any "controlling person!' [see MCC 
Chapter 1-23̂  Article I for applicability and defined terms] of the AppUcant is currentiy indicted.or 
charged with, or has admitted guilt of, or has ever been convicted of, of placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, fbrgeiy, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges tiiat compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If M C G Chapter 1-23, Article 1 applies tothe Applicant, fhat 
Artiele's permanent compliance timeframe supersedes Sryear compliance tinieframes, in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and hs Affiliated Entities will npt use, norpetmittheir 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will Obtain froni any contractors/subcontractors hired 
orto be liired hi connection with the Matter certifications equal in fonn and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contiractor/subcontraGtor that does- not provide such certifications or that the Applicant has.feason to 
believe has not provided orcaimot provide truthful certifications. 

11. I f the Disclosmg Party is unable to certify to any of the aboVe staferrienfs in this Part B (Further 
C.ertificatioiis),. the I)isclosing Party must explain below: 

I f the letters "NA," the word "None," bf no.response appears on the lines abovCjit will be conclusively 
presumed that the Disclosing Party •certified to fhe above statements. 

12. To the best of the Disclosing Partŷ a knowledge after reaspnable-inquiiy, the following is a 
complete list of all burrent employees of the Disclosing Party who were, atany timcduruig the. 12-
month period preceding ihe date ofthis EDS, an employee, or elected or appointed official, of the City-
of Chicago (if none, indicate with "N/A"- or "none"). 

f 3.To th&be$t of the Disclosing Party's, knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosihg Party has given or caused to be given, at any time during 
the 12-month peribd preceding the execution date of this EDS, to an employee, or elected or appomted 
official, of the City of Chicago. Ftjr purposes of this Statement, a "^ft" does not include: (i) anything 
made generally'available to City employees or tothe genera! public, or (ii) food or drink provided in 
the course of official City business and having aretail value of less than $25 perreeipient, or (iii) a 
political contribution otherwise.duly reportedi as required by law (if none, indicate with-"N/A" or 
"none"). As.to any-gift listed below, please also list fhe name of the City recipient. 

C:. CERTIFICATION OF STATUS ASFINANCIAL INSTITUTION 

1. TheDisclosing Party certifies fhatthe Disclosing Party (check one) 

l/i^is. [ ] is not 

a "financial instimtion" as defined ki MCC Section 2-32-455(b). 

2. If die Disclosing Party IS a fineuicial institution, then the Disclosing Party pledges: 
"We are not and will not become a predatoty lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates. is, and none of-thero will become, a predatory lender as defined in 
-MCC Chapter 2-32. We understand.that becoming a.predatory lender or becoming an affihalc of a 
predatory lender may result inthe loss of tiie privilege of doing busmess-with the City." 
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I f the Disclosing Party is unable to make this pledge' because it̂ dr any of its affiliates (as defidedin 
MCC Section 2-3.2-455(b)) is a predatory , lender within tiie. meaning of MCC Chapter 2-32, explain 
here (attach additional pages i f necessary): 

I f the letters "NA^" the word "None," or no response appears on the.lines above. If will be 
conclusively presumed that the Disclosihg-Party.certified to-the above statements. 

D. CERTIFICATION' REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined inMCG Ch^ter2-156 have the game meanings if used in this Part D. 

I . In accordance-with MCC Section'2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable iriquiry, does any official, or employee of the City have a financial interest in his or 
her own name or -in the name any other person or entity in the'Matter?-

[ ] Yes [^No 

NOTE: I f you checked "Yes" toItemD(J), proceed to Items D(2) mdDO'). I f you checked "No" 
to Item D(l),.skip .items D(2) and D(3) and proceed to Part E. 

2. Unl6ss sold pursuaiit to a process of competitive biddmg, or otherwise permitted, no City elected 
official or employee shall haye.afinapciai interest in his or her own name of in the name of any 
ptiierperson-or entity in the.purchase of any property that (i) belongs to the City, Or (ii) is sold for 
taxes or assessnients, or (iii) is soldby virtue of legal process at the suit of the Cily (collectively, 
"City Property-Sale"). Goriipensfitipn for propetty taken pursuant to the City's eminent domain 
power does not constitute a financial interest within fhe meaning of this Part D. 

Does tbe Matt.er involve a City Pnjperty Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l),. provide the names and business addresses of the City officials 
or employees having such financial interest and identity the nature of the finanoial inferest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party fiutiier certifies tiiaf no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either ( L) or (2) below. If tiie Disclosing Paity checks (2), the Disclosing Party 
must disclose below or in an attachment fo- this EDS all iriformation required by (2). Failure to 
eptnply with these, disclosure requirements may make any contract entered uito with fhe City in 
connection with the Matter yoidable by the City. 

.1, The. Disclosing Party verifies that tiie Disclosing Party has searched any and all records of 
the DiselosingParty and any and all predecessor entities regarding records of investments or profits 
from slavety or slaveholder Irisurance policies during the slavery era (including msurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of fheir slaves), and 
fhe DiselosingParty. has foundno such records. 

2. The Disclosing Party verifies that, as a result of conducting the search m step (1) above, the 
.Disclosmg Party has found rectfrds of investin.eiit!s or profits from slavery or slaveholder insurance 
policies. The DiselosingParty "verifies that fhe following constitutes iull disclosui-e of all such 
records, including the names of any and al] slaves or slaveholders described in thoserecords: 

SECTION Vi CERTUICATIONS FOR FEDERALLY FUNDED M ATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed t»Sectibn .VII. For purposes of this Section VI,tax credits allocated by 
the City andproceeds of debt obligations of the City'are not federal funding. 

A.. CERTIFICATION REGARDING LOBBYING 

1.. List below the names of all persons or entities registered under tbe federal Lobbying 
Disclosure Act of 1995, .as amended, who have made lobbying contacts on behalf of the Disclosing 
Party wilh respect to the Matter: (Add sheets if necessary); 

(if no explanation appears.or begins on the hnes above, or i f the letters "NA" or if fhe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means lhat NO. persons or entities 
registered under the Lobbymg Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the DiselosingParty with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any fedscally appropriated funds to pay 
any person or entity Hsted in paragraph A(l) above for his Or her lobbying activities or to pay any 
person or entity to influence or attempt to influence-an officer or employee of any agency, as defined 
by applicable.federal law, a member of Congi-ess, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded conti:act, making any 
federally fijnded grant or loait, entering into aiiy cooperative agreement, or to extend, continue, renew, 
amende or modify -any federally funded contract, grant, loan, of cooperative agreement. 

3. Tlie Disclosing Party will siibim't an updated certification at the end of each calendai' quarter in 
which there occurs any event that materially affects, die accuracy of the statements and information set 
forth in paragraphs A.(l) and A(2). above. 

4. The Disclosing-Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Infemal Revenue Code of 1986; or (ii) it is an organisation described in section 
501(cX4);of the Internal Revenue Code of1986 buthasnot engaged-and will not engage in."Lobbying 
Activities," as that term is defined in ihe Lobbying.Disclosure Act of 19.95, as amended. 

5. I f the:Disclosing Party is the. Applicant, fhe Disclosing Party must obtain cejlifications equal In 
form .and substance to paragraphs A(l) through A(4) above from all subcontractors before if aw^ds 
any subcontract and the Disclosing Party must maintain all such subcontractors' certificatioiis for the 
duration of the Matter and must make such certifications promptiy available to the City upon request, 

B. CERTIFICATIONREGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and:all proposed 
'Subcontractors to siibmit the fdJlp'wing information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[]Ye& [ ] N o 

If "Yes," answer the:three questions below: 

1. Have you developed and do you have on file affirmaitLve action programs pursuant to appl icable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes n No 

2. Have you filed with the-Joint Reporting Committee, the Director of the Office of Federal Contract 
Coihpliance Programs, or fhe Equal Employment Opportunity Commission aJlreports due under the 
applicable filing reijuinements? 

[.JYes I ]No [ ] Reports not required 

3. .Have you participated ui any previous contracts or subcontracts subject to the 
isqual opportunity clause? 

[ ] Yes '[ ] No 

t f you Checked "No" to question (I) or (2) above, please provide an explanation: 
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SECTION v n ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATrON 

The Disclosing Party understands, and agrees that: 

A. The certifications,, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between fhe Applicant and tile City in connection wifh-the-'Matter, whethei: 
procurement,. City assistance, or other City action, and are. maferial inducements to the City's execution 
of any contract or faking other action with respect to the. Matter. The Disclosing Party understands that 
it must comply with all stamtes, ordinances,, and regulations on which this EDS is haseid. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties.and 
obligations on pei!sons of- entities seeking City contracts, work, business,, or transactions. The full text 
of this ordinance and a ti-ainirig program is availablfe .on line at www,:citvOfchicago.org/Ethics. and may 
also be obtained from tiie City's Board of Ethics, 740 N . Sedgwick St., Suite 500, Chicago, 60610, 
(312) 744-̂ 95'60. The.Disclosing Party must comply fully with this ordinance. 

C. I f the City .deteiminesthat any information provided ia this EDS is. false, incomplete or inaccurate, 
any contract or other agreement iii connection with which it is. subnflitted may be-rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law» or in 'eqnity, including terminating the Disclosiiig Party's paiticipation in the Matter 
and/or declining to allow the Disclosinig Party to participate in other City transactions. Remedies at 
law for afalse statement of material fact may include jncarc&rati'on and an award to the City of treble 
damages. 

D. Itis tile City's policy to make this document available to the public on itsifitemet site and/or,upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
avails l̂e on the Internet, ui response.to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, tiie Disclosing Party waives, and releases any possible rights or 
claims which it may have agamst the City ui connection witii the public release of information 
contained intiiis EDS and also authorizes the City to verify the abcuracy of ariy information submitted. 
inthisEDS. 

E. The infonnation provided in tins EDS must be kept current. In the event of changes, the Disclosing 
Party miiist supplement this.EDS up fo die time tiie City takes action on the Matter. If die Matter isa 
contra;ct being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject fo MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain ̂ specified offenses), the. 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) wanants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
hue, accurate and complete as of the date fiimished to the City. 

(Print pr type exact legal namey of Disclosmg Party) 

(Sign here) 

(Print or type name of person signing) 

(Print or type title of persoi/ signing) 

Signed and sworn to before me on (date) Dof^bCA - ^ ^ ^ A / , 

at f f ? ^ i l h ^ County, flj^jo (state). 

Notary Public 

Commission expires; 
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CITY OF CiBDICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AEFIDAYIT 

APPENDIX A 

iFAMILiALmLATIONSHIPS W I T f i ELEOTD CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is td be completed only by (9.) the Applicant, pnd (b) .any legal entity which has a. 
direct.ownership interest in the AppHcant exceeding 7:5%. I t Is not to be coinpleted by any legal 
entity Which has only an indircpt ownership mterest in .the. Applicant. 

UnderMCC Section 2-154-01-5', theDisclosihg Party njust discloseiwhether suchLDisclosing Parfy 
or any "Applicable Party*" .or any .Spouse or Domestic Partoef fheteof isuitentiy has a. "familial 
relationship" with any elected city official or department head. A "faLrailial rfelationship" exists if; as of 
the date fhls EDS is signed, theDlsclpsing.Pajty pr any ''A'ppllcable. Party" or any Spouse of Domestic 
Partnertherfeof is-related to-the mayor, any alderittan, the city cle.fki thp city treasurer or any city 
department head as spouse .or domestic partner or as any of tiie following, .whether by blood or 
adoption: psr̂ pit, Child, brother or sister, aunf or uncle, niece or nephew, grandgatent,. grandchild, 
fiither-in-law>.mbthel?rin-Jaw, son-in-law, daiighter-in-Iaw, stepfather or stepmother, stepson or 
stqidaughter, stepbrotiier or stepsister orhdf-brpther orUalf-sister, 

"Applicable pairty" m.eans (1) all executive officers of the Disclosing Party, listedin Section 
il.B.-l .a,, i f the Disclosing Parity is ti corpjoratiqn; all partners of tiie Disclosing Party, af the Disclosing 
Party is a general partnership; all general partnei.'s.-and lunlted partners of tiie Disclosing P.aity, i f the 
Discloang Party is a.liniited partnefship; all manageirs, niauaging members and,mehib.ei:s of the 
Disclosing Party, i f the DisGlosingParty is. a limited- liability company; (2) all principal officefs of the 
Disclosing Party; and (3) toy petscin'having more than a 7,5% ownership interest in the Disclosing 
Party. "Principal officers" haeans the pfesidentj.chief Qperating.officer, executive duector, chief 
financieQ officer, treasurer otsecretatry of alegal=ehtity Or any person exjetcising sirnilar ..authority; 

Does th6 Disclosing Paily or-any "Applicable.Party" or 9ny Spouse or DOittestic Partner thereof 
currentiy have -a ̂ 'familial relationship" -with an elected city official or department head? 

[JYes [ ]No 

If-yes, please Identify below (1) tiie name and title of such person, (2) the riame of the legal entity to 
which such person is connected; (i) the name and" titie of the! eltected city official or department head to 
whorn such person hais a fafrtili,al relationship, and (.4). the precise nature of such famiiial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE SITATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOEELAW/PRGBLEM LANDLORD CERTIFICATION 

•Ihis AppendbjL is to be cofnpMfed .only by (a) the Applicant, and (b) any li^al entity which has a direct 
ownership intetestiii-the Appficaiit exceeding 7,5%.-(an ''Ownej?"). if .is nô  to be completed by any 
legal (aitity which has. only an indirect own'eriship mterest iri the Applieant. 

L Pursuant tb-'MCC'Set̂ qn 2̂ 1'54-010, is tfte Applicant or any Ownei:.3dentifie.d as-a-building code 
scofflaw-or problem landlord pursuant to MGĈ Secfion 2-92-4'i6? 

[ ] Yes. [ i No 

2. If the Applicant is a legê l'entity publicly traded on any exchange, is any.Qfficer ordkector of 
the Applicant identified as a building cod6 scofflaw or problem, lafidlpfdpijrsuanf to lylCC Section 
.2-92-416? 

[ J Yes [ JNo [ ] The Applicant is hot publiely traded on any .exchange. 

3. If yes to (1) oi" (2) abovtj please.idfentify below the name of each person or legal entity identified 
as a Iftiiidingcode. scofflaw or problem landlord and the. address., of each building or building '̂ to which 
the pertment. cod& violations apply. 
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Fifth Thiri Banconi Board of Directors 

Nicholas K. Aidns 
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Greg b- Cannichael 
GaryR-'Heniinger 
Jewell D. Hoovec 
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Marsha C Williamsa 
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I .*resident& Chief Executive Officer 
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cFiank.ii. Forrest rlxeputive VlcePresidoit &GM^Rwk Officer 
'ivIflrit Di Hazel Senior Vice Prew^ ' 
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Philip. R. McHugh iExecutrve Vice Piesidcrit 
-Jelemt McWilHamsl'Executiveyico.Pxê  Chief Legal Officer and Corporate Secrelnry 
•;B6b SliafTer ^Executive Vice President & Chifcf-Hvunao Resoutces Officcx 
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•Teresa J. Tapner iExecutive Vice President & Chief Administrative Officer 
.iXayfiJn Tuzun ;Execurive Vice President & Chief Financial "Officer 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

N̂ortii South Capital LLC j 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitfing this EDS is: 
1. [ x] fhe Applicant 

OR 
2. [ ] a legal enfity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as fhe 
"Matter"), a direct or indirect interest in excess of 7.5% in tiie Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of fhe enfity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 200 W. Adams Suite 2230 

Chicago, IL 60606 

C. Telephone: 312-445-5401 pax: 312-445-5420 gmaih jott@nortiisoutiicap.com 

D. Name of contact person: Jane Ott 

E. .Federal Employer Identification No. (if you have one): _l_ 

F, Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

City of Chicago Water Revenue Project and Refunding Series 2018 

G. Which City agency or department is requesting this EDS? Finance Dept. 

I f fhe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete fhe following: 

Specification # and Contract U 
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SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of fhe Disclosing Party: 
[ ] Person [x] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporafion [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entitles, the state (or foreign country) of incorporation or organization, if applicable: 

State of Illinois 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if ahy, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Jane Ott President 

Christopher O'Donnell Executive VP 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after Cify action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
Jane Ott, ^00 W. Adams Ste 2230, Chicago, IL 60606 si% 

Chris OT)onnell 200 W. Adams Ste 2230, Chicago, IL 60606 490/0 

SECTION n i ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any Gity elected official during the 
12-month period preceding the date ofthis EDS? [ ] Yes [ ̂  No 

Does fhe Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [ No 

If "yes" to either of the above, please identify below fhe name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defmed in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [^No 

If "yes," please identify below the name(s) of such Cify elected official(s) and/or spouse(s)/domestic 
partner(s) and describe fhe financial inferest(s). 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects fo retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount ofthe fees paid or estimated fo be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through fhe Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make fhe 
disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party 
retained or anticipated Address (subcontractor, attorney, 
to be retained) lobbyist, etc.) 

Retained/TBD 

Fees (indicate whether 
paid or estimated.) NOTE: 
"houriy rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

I ] Yes [>^No I ] No person directly or indirectly owns 10% qr more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
idenfified in Secfion 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during fhe 5 years before the date ofthis EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transacfion; a violation of federal or state antitrust statutes; jfiraud; embezzlement; theff; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmentai enfity (federal, 
state or local) witii committing any of the offenses set fortii in subparagraph (b) above; 

d. have not, during die 5 years before fhe date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violafions, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable reqiiirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Confractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Secfion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectiy: controls the 
Disclosing Party, is controlled by fhe Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, fhe term Affiliated Entity means a person or entity 
fhat direcfiy or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity: 
• any responsible official of fhe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, Or, with 
respect to a Contractor, an Affiliated Enfity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency ofthe federal govemmeiit 
or of any state or local government in fhe United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
orbeen convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of compefifion by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of theu: employees, 
officials, agents or partners, is barred fi'om contracting with any unit of state or local goveimment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 BLCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offerise of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Afftiiafed Entity is listed on a Sancfions List maintained by the 
United States Department of Commerce, State, or Treasury, or any succesisor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither fhe Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currentiy uidicted or 
charged with, or has admitted guilt of or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, thefl, fi:aud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timefi-ames in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certificafions equal in form and substance fo those in 
Certifications (2) and (9) above and will not. without the prior written consent ofthe City, use any such 
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conh-actor/subcontracfor that does not provide such cerfificafions or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party is unable to cerfify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

None 

If fhe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively • 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of fhe Disclosing Party who were, at any time during the 12-
month period preceding the date of tiiis EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the follovdng is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, af any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or* appointed 
oflQciial, ofthe City of Chicago. For purposes of this statement, a "gift" does not iricliide: (i) anything, 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the nanie ofthe City recipient. 

None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ^ is [ ] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If fhe Disclosing Party IS a financial institution, then fhe Disclosing Party pledges: 
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge fhat none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss ofthe privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

None 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of fhe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: If you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). If.you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ]Yes []No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

^ I . The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies fhat, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slaviery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federalty funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A( 1) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to inlluence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with fhe award of any federally funded contract, making any 
federally funded grant or loan, entering info any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and infonnafion set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the; Infernal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of tiie Internal Revenue Code of 1986 but has not engaged arid will not engage in "Lobbying 
Activities," as that term is defined in tiie Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is fhe Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) tiirough A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If fhe Matter is federally fiinded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following informafion with their bids or in writing.at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of fhe Office of FederaJ Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certificafions, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between die Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are maferial inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must coniply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The Cify's Govemmentai Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from tiie City's Board of Etiiics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully witii tiiis ordinance. 

C. If the City determines that any information provided in this EDS is false, uicomplete or inaccurate, 
any contract or Other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and fhe City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow fhe Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of maferial fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended fo, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connecfion with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in tills EDS. 

E. The uiformation provided in this EDS must be kept current. In fhe event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by fhe City's Department of Procurement Services, the Disclosing Party must 
update this EDS as fhe contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
infonnation provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. ' 
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CERTIFICATION 

Under penalty of perjury, fhe person signing below: (1) warrants that he/she is auUiorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf ofthe Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
tme, accurate and complete as of the date furnished to the City. 

North Soutii Capital LLC 

(Print or type exact legal name of Disclosing Party) 

By: 
(Sigr^e) 

Jane Ott 

(Print or type name of person signing) 

President 
(Print or type titie of person signing) 

Notary Public 

Signed and sworn to before me on (date) 

at CXjt)^ County, \ l - (state). 

"OFFICIAL St 
Commis^on e>mis-Asc.FF W A ^ r i ^ 

\ Notary Public, State of Illinois 
X My Ck)mmlsslon Expires 10/19/19 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an Indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currentiy has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
fhe date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whetiier by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosmg Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a lunited partnership; all managers, managing members and members of the 
Disclosing Party, i f the Disclosing Party is a limited Uability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means fhe president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority; 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currentiy have a "familial relationship" with an elected city official or department head? 

[ ] Yes [ )̂  No 

If yes, please identify below (1) the name and title of such person, (2) tiie name of the legal entity to 
which such person is connected; (3) fhe name and titie ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
owTiership interest in the Applicant exceeding 7.5% (an "Ovmer"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is fhe Applicant or any Owner identified as abuilding code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [?g No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
fhe Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ ̂  The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below fhe name of each person or legal entity identified 
as n building code scofflaw or problem landlord and the address of each building or biiildiiigs to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of fhe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Podesta a Cô  

Check ONE of the following three boxes: 

Indicate whelher the Disclosing Party submitting this EDS is: 
1. [v̂  the Applicant 

OR 
2. [ ] a legal enfity currently holding, or anticipated to hold within six months after Cify action on 

fhe contract, transaction or other undertaking to which this EDS pertains (referred lo below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of fhe Applicant (see Secfion 11(B)(1)) 

State the legal name ofthe enlily in which fhe Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 208 S. LaSalle St., Ste. 1460 

Chicago, IL 60604 

C. Telephone: 312-899-0133 Fax: 312-899-0910 Email: cfoley@podestaco.com 

D. Name of contact person: Carol P. Foley . 

H. Federal Employer Identification No. (if you have one): / _ .. [ 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

City of Chicago Water Revenue Project and Refunding, Series 2018 

G. Which Cily agency or departiiienl is requesting this EDS? Deparlment of Finance 

ll'lhc Matter is a coiitracl being handled by the City's Department of Procurement Services, please 
complete the following: 

Spccillcalion and Contract 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I. Indicate the nature of the Disclosing Party: 
[ J Person [ J Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[vf Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501 (c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
( ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Illinois 

3. For legal entities not organized in the Statc of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

f ] Yes [ 1 No (v̂  Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similariy situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
Carol P. Foley President 

Victor Elting III Executive Vice President 

Kimberly Donovan Chief Compliance Officer 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or pro.spcctivc (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of?.5% ofthe .Applicant. I^xainplcs of such an interest include shares in a 
corporation, pailncrship intcresl in a partnership or joint venture, interest of a member or manager in a 



limited liability company, or interest of a beneficiary of a trust, estate or olher similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name 
Carol P. Foley 

Business Address 
208 S, LaSalle St., Ste. 1460. Chicago, IL 60604 

Percentage Interest in the Applicant 
55% 

frauds Glore 63 Wanoma Circle, Rehoboth Beach, DE 19971 24% 

Victor Elting II 1 208 S. LaSalle St., Ste. 1460, Chicago, IL 60604 9% 

SECTION III INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation lo any Cily elected official during the 
12-month period preceding the date of this EDS? [ jYes [>/] No 

Does the Disclosing Party reasonably expect to provide any income or compensation lo any City 
elected official during the 12-month period following the date of this EDS? j j Yes | yj No 

If "yes" to either ofthe above, please identify below the name(s) of such Cify elected official(s) and 
describe such income or compensation: 

Does any Cily elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

f 1 Yes M N o 

I f "yes," please identify below the name(s) of such City elected offlcial(s) and/or spousc(s)/domestic 
partner(s) and describe the financial intercsi(s). 

SECTION IV -- DISCLOSLRE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

'fhe Disclosing Parly mu.sl disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in conneclion with the Mailer, as well as 
the nature ofthe relationship, and the total amount of ihe fees paid or estimated lo be.paid. The 
Disclo.sing Pari}' is nol required to di.sclosc employees who are paid solely through (he Disclosing 
Parly's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing P;irl> must eilher ask ihe City whether disclosure is required or make ihe 
disclosure. 



Name (indicate whether Business Relationship to Disclosing Parly 
retained or anticipated Address (subcontractor, attorney, 
fo be retained) lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"houriy rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets i f necessary) 

[ J Check here i f the Disclosing Party has not retained, nor expects fo retain, any such persons or entities. 

SECTION V CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

UnderMCC Section 2-92-415, substantial owners of business entities that contract wilh the City must 
remain in compliance with their child support obligations throughout fhe contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ j Yes [ vj No I ] No person direcfiy or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with lhat agreement? 

[ ] Yes [ 1 No 

B. FURTHER CERTIFICATIONS 

I . [This paragraph I applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Parly nor any Affiliated Entity [see definition in (5) below] has engaged, in conneclion with the 
performance of any public contract, the sers'ices of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Parly and its Affiliated fjitities are not delinquent in the payment of any fine, fee, 
lax or olher source of indebtedness owed to the Cily of Chicago, including, but nol limited lo, water 
and sewer charges, license fees, parking tickets, property laxes and sales taxes, nor is the Disclosing 
Parly dcliiiquenl in the payment ofany tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debannent, declared ineligible or volimtarily 
excluded from any transaclions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted of a criminal offense, 
adjudged guilty', or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violafion of federal or state antitrust statutes; fraud; embezzlement; theft; forgety; 
briber}'; falsification or destruction pf records; making false statements; or receiving stolen property; 

c. are not presenfiy indicted for, or criminally or civilly charged by, a govemmentai enfity (federal, 
state or local) with commilling any of the offenses set forth in subparagraph (b) above; 

d. have nol, during fhe 5 years before the date ofthis EDS, had one or more public transactions 
(federal, stale or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). ' 

5. Certifications (5), (6) and (7) concern: 
» the Disclosing Party: 
o any "Contractor" (meaning any conlractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking managcmeni or ownership; identity of interests among family members, shared 
facilities and cquipmeni; common use of employees; or organization of a business entity follow ing 
the ineligibility of a business entity lo do business with federal or statc or local goveniment, 
including the City, using substantially ihe same management, ownership, or principals as the 
ineligible entity. Wilh respect to Conlractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls ihc Contraclor, is controlled by il , or. with the Contractor, is 
under common control of another person or eiuity; 
" any responsible official of ihc Disclosing Parly, any Conlractor or any Affiliated l,-]niity or an\' 
other official, agent or employee of the Disclosing Party, any Conlractor or any .Affilialed I-nlily, 
acting pursuant lo the direction ur authorization of a rcspon.siblc official of the Disclosing Party, 
any Conlractor or any Afniialcd luitily (collectively ".Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of cilher the Disclosing 
Party or any Contractor, nor any Agents have, during fhe 5 years before Ihe date of this EDS, or, with 
respect to a Contraclor, an Affiliated Enlily, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in conneclion wilh the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency ofthe federal governmenl 
or of any stale or local government in the United States of America, in fhat officer's or employee's 
official capacity; 

b. agreed or colluded wilh olher bidders or prospective bidders, or been a party fo any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Confracts Requiring a Base 
Wage); (a)(5)(Debarmeni Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contraclor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, Statc, or Treasury, or any successor federal agency, 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "conlrolling person" [sec MCC 
Chapter 1-23, Article 1 for applicability and defined tenns] of the Applicant is currently indicted or 
charged with, or has admitted guilt of or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit briber)', theft, fraud, forger)', 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
ihe Applicant understands and acknowledges lhat compliance with Article 1 is a continuing requirement 
for doing business with Ihe Cily. NO I E: If MCC Chapter 1-23, Article 1 applies lo the Applicant, that 
Article's permanent compliance timeframe supersedes 5-ycar compliance timeframes in this Section V. 

9. I FOR .APPLICANT ONLY! The Applicant and its Affiliated Entities will nol use, nor permit their 
subcontractors to use. any facility listed as having an active exclusion by ihc U.S. HPA on the federal 
System for Award Management ("SAVI"). 

10. I FOR .APPLICANT ON'I.Yj I hc Applicain will obtain from any contraclor.s/siibcoiUraclors hired 
or 10 be hired in connection wilh the .Vhitler certifications equal in form and subslance lo those in 
Ccrlificalions (2) and \})) above and wiil nol. without ihe prior written consent ofthe Cii\. use any such 



contractor/subcontractor that does not provide such certificalions or lhat the Applicant has reason lo 
believe has nol provided or cannot provide truthful certificafions. 

I I . I f the Disclosing Party is unable lo certify to any of ihe above statements in this Part B (Further 
Certificalions), the Disclosing Party must explain below: 

NONE 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to tlic above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquity, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

NONE 

13. To the besl ofthe Disclosing Party's knowledge after reasonable inquity, the following is a 
complete list of all gifts lhat the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or lo the general public, or (ii) food or drink provided in 
Ihe course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
polifical contribution otherwise duly reported as required by law (if none, indicate wilh "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

NONE 

C. CER'fil-ICATlON OF STA fL'S AS FINANCIAL INSTITUTION 

1. fhe Disclosing Parly certifies thai the Disclosing Party (check one) 

|v/] is [ 1 is not 

a "financial institution" as defined in ;MCC Section 2-32-455(b). 

2. I f the Disclosing Parly IS a financial institution, then ihc Disclosing Party pledges: 

"Wc arc not and will not become a predatory lender as defined in ,MCC Chapter 2-32. We further 
pledge lhat none of our al'lilialcs is. and none of'them will become, a predatory lender as defined in 
MCC Chapter 2-?2. Wc understand thai becoming a predatory lender or becoming an al filiale of a 
liredatory lender nia> result in the loss ofthe privilege ofdoing business with the Cits," 



I f the Disclosing Party is unable to make this pledge because il or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages i f necessary): 

NA 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTERES T IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1, In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquity, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any olher person or entity in the Matter? 

[ ] Yes [v^No 

NOTE: I f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process at the suit of the Chy (collectively, 
"Cily Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a Cily Property Sale? 

I I Yes [ J No 

3. If you checked "Yes" to Item D(l) , provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will he 
acquired by any Cil)' official or employee. 

V Ll 7. i S Ol 14 



E. CER'flFlCATlON REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachmenl to this EDS all information required by (2). Failure lo 
comply wilh these disclosure requirements may make any contract entered into with the City in 
connection with the Mailer voidable by the City. 

V 1. The Disclosing Party verifies that ihe Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies lhat, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI " CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section Vl l . For purposes ofthis Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the Cily are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I . Li.st below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as aniended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add .sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobb\ ing Disclosure Act of 1995. as amended, have made lobbying contacts on 
behalf of Ihc Di.sclosing Party vvith respect to the Matter.) 

2. The Disclosing Parts has not spent and will not expend any federally appropriated funds to pa\ 
any person or entity listed in para.erapli A( I ) above for his or her lobbying activities or lo pay any 
person or entit) to iiinucncc or attempt to inlluence an olTiccr or employee ofany agency, as defined 
b) afiplicablc federal law. a memb'or ol Congress, an officer or cmplovcc of Congress, or an employee 
V f ! ~- I I'.IL'C >̂ o l 14 



of a member of Congress, in connection wilh the award ofany federally funded conlract, making any 
federally funded grant or loan, entering into any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded conlract, grant, loan, or cooperative agreement. 

3. The Disclosing Parly will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is nol an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) i l is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has nol engaged and will nol engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Parly is the Applicant, the Disclosing Party must obtain certifications equal in 
form and subslance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available lo the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ jYes ' I INo 

I f "Yes," answer the three questions below; 

1. Have you developed and do you have on file affirmative action programs pursuant lo applicable 
federal regulations? (See 41 CFR Part 60-2.) 

| ] Yes I ] No 

2. 1 lave you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Conlract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

I ] Yes I I No I ) Reports not required 

3. 1 lave you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

( |Ycs ^ I I No 

If you checked "No" to question (I) or (2) above, please provide an explanation: 
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SECTION v n -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that; 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement bcfAveen the Applicant and the City in conneclion wilh the Matter, whelher 
procurement, City assistance, or other Cily action, and are material inducements to the City's execution 
ofany contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must coniply wilh all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking Cily contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in conneclion with which it is submilted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if nol rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in olher City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award lo the City of treble 
damages. 

D. It is the City's policy lo make this document available to the public on its Internet site and/or upon 
request. Some or alt ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in respon.se to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any po.ssible rights or 
claims which it may have against the Cily in connection with the public release of information 
contained in this EDS and also authorizes the Cily to verify the accuracy ofany infomiation submitied 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect lo Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain .specified offenses), the 
infomiation provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-2.3 and Secfion 2-154-020. 



CERTIFICATION 

Under penalty of perjury, the person signing below; (1) warrants lhat he/she is authorized lo execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in ihis EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the City. 

Podesta & Co. 
(Print or type exact legal name of Disclosing Party) 

By: ( 2 aJvijC_ / 
(Sign here) 

Carol P. Foley 

(Print or type name of person signing) 

President 

(Print or type title of person signing) 

Signed and sworn lo before me on (date) 

at t jL County, J ^ L l i W i ^ > ( 

N6tary Public 

Commission expires; I -'^ / 20 ^ 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is fo be completed only by (a) the Applicant, and (b) any legal entity' which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" wilh any elected city official or departnient head, A "familial relafionship" exists if, as of 
fhe date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof i.s related to the mayor, any aldennan, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (I) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, Ireasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relafionship" wilh an elected city official or department head? 

[ jYes M N o 

If yes, please identify below (I) the name and title of such person, (2) the name ofthe legal enlily to 
which such person is connecled; (3) the name and litlc of ihc elected city official or department head lo 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"), l l is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Ov/ner idenfified as a building code 
scoffiaw or problem landlord pursuant lo MCC Section 2-92-416? 

[ ] Yes [v/j No 

2. I f the Applicant is a legal enlily publicly traded on any exchange, is any officer or director of 
fhe Applicant identified as a building code scofflaw or problem landlord pursuant lo MCC Section 
2-92-416? 

[ ] Yes [ . I No [^ The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify' below the name of each person or legal entity identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings lo which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Parly submitting this EDS. Include d/b/a/ if applicable: 

Reyes Kurson, Ltd. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [x] fhe Applicant 

OR 
2. [ ] a legal entity currenfiy holding, or anticipated fo hold within six months after Cify action on 

the contract, transaction or other undertaking fo which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal enlily with a direct or indirect right of control of fhe Applicant (see Secfion 11(B)(1)) 

State fhe legal name of fhe entity in which fhe Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 328 South Jefferson - Suite 909 
Chicago, Illinois 60661 

C. Telephone; 312 332 00.5.5 Fax: 312 332 4159 Email: akur.sontarkchicago.com 

D. Name of contact person: Amy Kurson 

E. Federal Employer Idenfificafion No. (if you have one): / i 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
properly, i f applicable); 

Water Revenue Refunding Series 2018, Bond Counsel 

G. Which Cily agency or department is requesting this EDS? Department of Finance 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following; 

Specification # and Contract # 
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

I . Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporafion [ ] Limited liability partnership 
[x] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporafion 
[ ] General partnership (Is fhe not-for-profit corporafion also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal enfifies, fhe state (or foreign country) of incorporation or organizafion, if applicable: 

Illinois 

3. For legal enfifies not organized in fhe State of Illinois: Has fhe organizafion registered fo do 
business in fhe State of Illinois as a foreign entity? 

[ ] Yes [ ] No [ x] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below fhe full names and titles, i f applicable, of: (i) all execufive officers and all directors of 
fhe enfity; (ii) for not-for-profit corporations, all members, i f any, which are legal enfifies (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal enlily listed below must submit an EDS on its own behalf. 

Name Title , 
Victor Reyes Director President 

Amy Kurson Director Secretary 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Excimples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or mauciger in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar enfity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name 
V i r t n r Rpyp.s 

Business Address 
328 South lelTerson - 909, Chicago 

Percentage Interest in fhe Applicant 
5.5% 

Amv Kurson 328 South Jefferson - 909, Chicago 45% 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has fhe Disclosing Party provided any income or compensation fo any Cify elected official during the 
12-monlh period preceding the date of this EDS? [ ] Yes [x]No 

Does the Disclosing Party reasonably expect fo provide any income or compensation fo any Cify 
elected official during the 12-monfh period following fhe date of this EDS? [ ] Yes [x ] No 

I f "yes" fo either of fhe above, please idenfify below fhe name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of fhe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domesfic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ]Yes [x]No 

If "yes," please identify below the name(s) of such Cily elected official(s) and/or spouse(s)/domesfic 
partner(s) and describe the financial inleresl(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection wilh the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or esfimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Parly's regular payroll. I f the Disclosing Party is uncertain whelher a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whelher Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Parly 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whelher 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or enfities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substantial owners of business entifies that contract with fhe Cify must 
remain in compliance with their child support obligafions throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdicfion? 

[ ] Yes [x] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in conneclion wilh the 
performance ofany public conlract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enfity wilh legal, auditing, 
investigative, or olher similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue wilh a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in fhe payment ofany fine, fee, 
lax or olher source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales laxes, nor is the Disclosing 
Party delinquent in the payment ofany tax administered by the Illinois Department of Revenue. 

Vcr.2017- Paiie4ori4 



3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presenfiy debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transaclions by any federal, state or local unil of governmenl; 

b. have nol, during the 5 years before fhe date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connecfion with: obtaining, 
attempfing fo obtain, or performing a public (federal, state or local) transacfion or contract under a 
public transaction; a violafion of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presenfiy indicted for, or criminally or civilly charged by, a govemmentai entity (federal, 
state or local) with committing any of fhe offenses set forth in subparagraph (b) above; 

d. have not, during fhe 5 years before fhe date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during fhe 5 years before fhe date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil acfion, including acfions concerning 
environmental violafions, instituted by the Cily or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with fhe applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmentai Ethics). 

5. Certificafions (5), (6) and (7) concern: 
• fhe Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by fhe Disclosing Party in 
connecfion with fhe Matter, including but not limited fo all persons or legal enfifies disclosed 
under Section IV, "Disclosure of Subcontractors and Olher Retained Parties"); 
• any "Affiliated Entity" (meaning a person or enlily that, directly or indirccfiy: controls the 
Disclosing Party, is controlled by the Disclosing Parly, or is, wilh the Disclosing Party, under 
common control of another person or enlily). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business wilh federal or slate or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. Wilh respect to Contractors, the term Affiliated Entity means a person or entity 
thai directly or indirectly controls the Contractor, is controlled by i l , or, with the Contractor, is 
under common control of another person or enlily; 
• any responsible official ofthe Disclosing Party, any Conlractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, 
any Conlractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contraclor, nor any A ffiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, wilh 
respect to a Contractor, an Affiliated Enlily, or an Affiliated Entity of a Contractor during fhe 5 years 
before fhe date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted fo bribe, or been convicted or adjudged guilty of bribery or attempfing fo bribe, 
a public officer or employee ofthe Cify, the State of Illinois, or any agency of fhe federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospecfive bidders, or been a party fo any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement fo bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCG Subsecfion 2-92-320(a)(4)(Confracts Requiring a Base 
Wage); (a)(5)(Debarment Regulafions); or (a)(6)(Minimum Wage Ordinance). 

6. Neither fhe Disclosing Party, nor any Affiliated Enfity or Contractor, or any of fheir employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violafion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of fhe United 
States of America that contains fhe same elements as fhe offense of bid-rigging or bid-rotafing. 

7. Neither the Disclosing Parly nor any Affiliated Enfity is listed on a Sanctions List maintained by the 
United Slates Department of Commerce, Slate, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "conlrolling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the Cily or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the Cily. NOTE; If MCC Chapter 1-23, Article I applies lo the Applicant, that 
Arficle's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Enfifies will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certincations (2) and (9) above and will not, without the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide such cerfificafions or fhat fhe Applicant has reason to 
believe has not provided or cannot provide truthful certificalions. 

11. I f the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Cerfificafions), the Disclosing Parly must explain below: 

None • 

I f fhe letters "NA," fhe word "None," or no response appears on fhe lines above, if will be conclusively 
presumed that fhe Disclosing Party certified fo fhe above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, fhe following is a 
complete list of all current employees of the Disclosing Party who were, at any fime during the 12-
month period preceding fhe date of this EDS, an employee, or elected or appointed official, of fhe Cify 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To fhe best of the Disclosing Party's knowledge after reasonable inquiry, fhe following is a 
complete list of all gifts that fhe Disclosing Party has given or caused to be given, at any fime during 
the 12-month period preceding fhe execution date of this EDS, fo an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available fo Cify employees or to fhe general public, or (ii) food or drink provided in 
fhe course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe Cily recipient. 

None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Parly cerfifies that the Disclosing Party (check one) 

[ ] is [x] is not 

a "financial insfitution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are nol and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss ofthe privilege ofdoing business wilh the City." 
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I f the Disclosing Parly is unable lo make this pledge because il or any of its affiliates (as defined in 
MCC Secfion 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary); 

I f the letters "NA," fhe word "None," or no response appears on fhe lines above, if will be 
conclusively presumed that fhe Disclosing Party certified fo fhe above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Pait D. 

1. In accordance with MCC Section 2-156-110: To fhe best of fhe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the Cify have a financial interest in his or 
her own name or in fhe name of any other person or entity in fhe Matter? 

[ ] Yes [x] No 

NOTE: I f you checked "Yes" fo Item D(l), proceed fo Items D(2) and D(3). I f you checked "No" 
fo Item D(l) , skip Items D(2) and D(3) and proceed fo Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or enfity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
faxes or assessments, or (iii) is sold by virtue of legal process af fhe suit ofthe City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the Cify's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a Cify Property Sale? 

[ ] Yes [] No 

3. If you checked "Yes" to Item D(l) , provide the names and business addresses of the Cily officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name ~ Business Address Nature of Financial Interest 

/ 

4. The Disclosing Parly further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check eilher (1) or (2) below. If the Disclosing Parly checks (2), the Disclosing Party 
must disclose below or in an attachment fo this EDS all informafion required by (2). Failure fo 
comply with these disclosure requirements may make any contract entered info with the Cily in 
connection with fhe Matter voidable by fhe Cify. 

_ j i 1. The Disclosing Party verifies that fhe Disclosing Party has searched any and all records of 
fhe Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of fheir slaves), and 
fhe Disclosing Party has found no such records. 

2, The Disclosing Party verifies that, as a result of conducfing fhe search in step (1) above, fhe 
Disclosing Paity has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies fhat the following consfitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed fo Secfion VII. For purposes of this Secfion VI , fax credits allocated by 
fhe City and proceeds of debt obligafions of fhe Cify are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or enfilies registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect lo the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, i l will be conclusively presumed that the Disclosing Parly means that NO persons or entifies 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly with respect lo the Matter.) 

2. The Disclosing Party has not spent and will nol expend any federally appropriated funds to pay 
any person or enfity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to infiucnce or attempt lo infiucnce an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connecfion with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or lo extend, confinue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperafive agreement. 

3. The Disclosing Party will submit an updated certification af the end of each calendar quarter in 
which there occurs any event that materially affects fhe accuracy of fhe statements and informafion set 
forth in paragraphs A(l ) and A(2) above. 

4. The Disclosing Party cerfifies that either: (i) it is not an organizafion described in secfion 
501(c)(4) of fhe Infernal Revenue Code of 1986; or (ii) it is an organizafion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activifies," as that term is defined in fhe Lobbying Disclosure Act of 1995, as amended. 

5. I f fhe Disclosing Party is fhe Applicant, fhe Disclosing Party must obtain certificafions equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before if awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certificafions for the 
duration of fhe Matter and must make such certifications promptly available fo the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulafions require fhe Applicant and all proposed 
subcontractors fo submit fhe following information with their bids or in writing af fhe outset of 
negotiafions. 

Is fhe Disclosing Party fhe Applicant? 
[ ]Yes [ ]No 

If "Yes," answer fhe three questions below; 

1. Have you developed and do you have on file affirmative acfion programs pursuant lo applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Flave you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: , 

A. The cerfificafions, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between fhe Applicant and fhe Cify in connecfion with the Matter, whether 
procurement, Cify assistance, or other Cify acfion, and are maferial inducements fo fhe Cify's execufion 
of any contract or faking other action with respect lo the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulafions on which this EDS is based. 

B. The City's Govemmentai Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligafions on persons or enfifies seeking Cify contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line af www.cifvofchicago.org/Efhics, and may 
also be obtained from fhe City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f fhe Cify detemiines fhat any informafion provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which if is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), af law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining lo allow the Disclosing Party to participate in other City transactions. Remedies af 
law for a false statement of maferial fact may include incarceration and an award to the Cify of treble 
damages. 

D. It is the City's policy fo make this document available fo fhe public on its Internet site and/or upon 
request. Some or all of fhe information provided in, and appended fo, this EDS may be made publicly 
available on fhe Internet, in response to a Freedom of Informafion Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which i l may have against the City in conneclion wilh the public release of informafion 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the lime the Cily takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the conlract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below; (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certificafions and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the Cify. 

Reyes Kurson. Ltd 
exact legal namep^Disclosing Party) 

(Sign here) 

tfpei (Print or type name oOperson signing) 

(Print or type title of person signing) 

Signed and sworn to before me on (date) 

at County, /n 0 ;_S (state). 

Commission expires 

omciAteEAi. 
JUSTtN J. COOK 

Notary Public - Stats of luinols 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currentiy has a "familial 
relationship" with any elected cify official or department head. A "familial relationship" exists if, as of 
fhe date this EDS is signed, fhe Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related fo fhe mayor, any aldennan, fhe cify clerk, fhe city treasurer or any cify 
department head as spouse or domesfic partner or as any ofthe following, whether by blood or 
adopfion: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
fafher-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers ofthe Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Parly is a general parmership; all general partners and limited partners of fhe Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of fhe 
Disclosing Party, i f fhe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, Ireasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Parly" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected cily official or department head? 

[ ] Yes [x]No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity lo 
which such person is connected; (3) the name and title ofthe elected cily official or deparlment head fo 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is fo be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). I l is not fo be completed by any 
legal entity which has only an indirect ownership interest in fhe Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner idenfified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [x] No 

2. I f fhe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
fhe Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below fhe name of each person or legal entity identified 
as a building code scofflaw or problem landlord and fhe address of each building or buildings fo which 
fhe pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable; 

Golden Holley James LLP 

Check ONE of the following three boxes; 

Indicate whether the Disclosing Party submitfing this EDS is; 
1. [X] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking lo which this EDS pertains (referred lo below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name; 

OR 
3. [ ] a legal entity wilh a direct or indirect right of control of the Appficant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party; 55 E. Monroe Street, Suite 3800 

Chicago, IL 60603 

C. Telephone; 3f 2-960-0770 Fax; 866-295-7802 Email; cholley@goldenholleyjames.com 

D. Name of contact person; Charles Holley - - __ _ 
/ ! 

E. Federal Employer Identification No. (if you have one); /J^ 

"F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable); 

City of Chicago Water Revenue Project and Refunding Bonds, Series 20f 8 

G. Which City agency or department is requesting this EDS? Department ot Finance 

If the Matter is a contract being handled by the City's Department of Procurement Sei-vices, please 
complete the following; 

Specification # and Contract # 
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party; 
] Person • • [ ] Limited liability company 
] Publicly registered business corporafion [x] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partaership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the slate (or foreign country) of incorporation or organization, if applicable; 

Georgia 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

\X] Yes [ ] No [ ] Organized in Illinois 

B. IF TFIE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below fhe full names and titles, if applicable, of; (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directiy or 
indirectiy controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Titie 
Sherman Golden Partner 

Charles Holley Partner 

Robert James Partner 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, cuiTent or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE; Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
Sherman Golden 19f Peachtree St.,NE, Ste 3300 Atlanta, GA 20% 

Charles Holley 55 E. Monroe St., Ste 3800, Chicago, IL 40% 

Robert James 60 E. 42nd St., Suite 4700, New York, NY 40% 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes \x] No 

If "yes" lo either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation; 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partaer, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Parly 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees ("indicate whelher 
paid or estimated.) NOTE: 
"houriy rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Flas any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ ] No person directly or indirectiy owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue wilh a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges,'license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment ofany tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS; 

a. are not presently debarred, suspended, proposed for debamient, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before fhe date ofthis EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with; obtaining, ' 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presenfiy indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by die federal government, any state, or any other 
unil of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certificafions (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Conlractor" (meaning any contraclor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of SubconUactors and Olher Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly; controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, wilh the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitafion; 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business v/ith federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible enfity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directiy or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Enfity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, willi 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contraclor during the 5 years 
before die date of such Contractor's or Affiliated Entity's contract or engagement in conneclion with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any stale or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement lo bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above fhat is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violafion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business with the Cily. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to certify lo any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below; 

None 

I f the letters "NA," the word "None," or no response appears on the lines above, if will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding fhe date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best of the Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list of all gifts lhat the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include; (i) anything 
made generally available lo City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribufion otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is nol 

a "financial instilufion" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss ofthe privilege ofdoing business with the Cily." 
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If the Disclosing Party is unable to make this pledge because il or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary); 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110; To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of die City have a financial interest in his or 
her ovm name or in fhe name of any other person or entity in the Matter? 

[ ]Yes [x]No 

NOTE: I f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or enfity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does nol constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the Cily. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies fhat the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records; 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE; I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of diis Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under die federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter; (Add sheets if necessary); 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf ofthe Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to infiucnce or attempt to infiucnce an olficer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connecfion with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperafive agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event lhat materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies tiiat eitiier: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Infernal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptiy available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors fo submit the following information with their bids or in writing at fhe outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below; 

1. Flave you developed and do you have on file affirmative action programs pursuant lo applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation; 
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SECTION VII ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that; 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execufion 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all stamtes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at wwvv.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Etiiics, 740 N. Sedgwick St., Suite 500, Cliicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the Cify determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is fhe City's policy fo make this document available lo the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, tiiis EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City lo verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept cuirent. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the Cily takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Parly must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
infonnation provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below; (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as ofthe date furnished to the City. 

(Print or type exact legal namf̂  of Disclosing Party) 

By:_ 

(Sign here) 

(Print or type name of person Signing) 

(Print or type title of person signing) 

Signed and sworn to before me on (date) ( ^ / ^ ^ / ^ f 

at 6^^sAi^l<v^ County, / ) ^ (state). 

^21 
Notary Public 

Commission expires: QV j ^ ? ^-

-2!r ?!> 

' " t m • • • • 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%, It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Parly must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currentiy has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partaer or as any of the following, whether by blood or 
adoption; parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., i f fhe Disclosing Party is a corporation; all partaers of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more tiian a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal enfity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [X] No 

If yes, please identify below (1) the name and titie of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and titie of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is lo be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not lo be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. ' 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes \X] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant lo MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the perfinent code violations apply. 
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FIRMWIDE 
PLEASE POPULATE THE HIGHLIGHTED PORTIONS ONLY 

Firm Name GOLDEN HOLLEY JAMES LLP 

Primary Representative: CHARLES HOLLEY 

Primary Representative Email and Telephone- cholley@goldenhollcyjames.com (312) 960-0770 

Headquarters Address: 191 Peachtree Street NE, Suite 3300, Atlanta, GA 30303 
Chicago Public Finance Office Address: 55 E. Monroe Street, Suite 3800, Chicago, IL 60603 
Total Number of Employees: IS 

Number of Employees rn Illinois: 3 

Number of Employees in Chicago: 3 

Capital Position: 1,250,000 
Minority Designation: MBE 

Male Female 

White Black White Black 

Overall (Not (Not Native (Not (Not Native 

Job Categories Totals Hispanic) Hispanic) Hispanic Asian American Hispanic) Hispanic) Hispanic Asian - American 

Officials and Managers 3 3 

Professionals 7 1 2 1 1 2 

Technicians 0 

Sales Workers 0 

Office and Clerical 6 1 3 2 

Craft Workers (Skilled) 0 

Operatives (Semi-Skilled 0 

Laborers 0 

Service Workers 0 

Total 16 1 6 1 0 0 1 5 2 0 0 

White Black 

Overall (Not (Not Native 

Job Categories Totals Hispanic) Hispanic) Hispanic Asian American 

officials and Managers 19% 0% 19% 0% 0% 0% 

Professionals 44% 13% 25% 6% 0% 0% 

Technicians 0% 0% 0% 0% 0% 0% 

Sales Workers 0% 0% 0% 0% 0% 0% 

Office and Clerical 38% 0% 25% 13% 0% 0% 

Craft Workers (Skilled) 0% 0% 0% 0% 0% 0% 

Operatives (Semi-Skilled 0% 0% 0% 0% 0% 0% 

Laborers 0% 0% 0% 0% 0% 0% 

Service Workers 0% 0% 0% 0% 0% 0% 

Total 100% 13% 69% 19% 0% 0% 

Male Female Total 

50% 50% 100% 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORM.\TION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

Duane Morris LLP 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 190 S. LaSalle Street, Suite 3700 

Chicago. IL 60603-3433 

C. Telephone: 312-499-0112 Fax: 312-277-2395 Email: sjgray(^duanemorris.com 

D. Name of contact person; Steven J. Gray r — --, 
/ i 

E. Federal Employer Identification No. (if you have one): L ' 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

City of Chicago Water Revenue Project and Refunding Bonds, Series 2018 

G. Which City agency or department is requesting this EDS? Department of Finance 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSfNG PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ j^ Limited liability partnership 
[ • ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited parmership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Pennsylvania 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are jio such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, liniited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
John J. Soroko Chairman 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its owri behalf 

Name Business Address Percentage Interest in the Applicant 
None 

SECTION m ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date ofthis EDS? [JYes CXJNo 

Does the Disclosing Party reasonably expect to provide any income or compensatioft to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [X No 

If "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total' amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

[J3 Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLLVNCE 

UnderMCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [}} No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

L [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services,] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any AtTiliated Entity [see definition in (5) below] has engaged, in conneption with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency fo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the fiiture, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment ofany fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract imder a 
public transaction; a violafion of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transacfions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, insfituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party imderstands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmentai Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directiy or indirectiy: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation; 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connecfion with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
apublic officer or employee ofthe City, the State of Illinois, or any agency ofthe federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-riggiiig or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neitiier the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currentiy indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, firaud, forgery, 
perjury, dishonesty or deceit, against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant imderstands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

1L If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

None 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed thatthe Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes ofthis statement, a "gift" does not include: (j) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [53 is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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I f the Disclosing Party is unable to makê this pledge because it or any of its affiliates (as definedin 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

[ ] Yes [JO No 

NOTE: If you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such fmancial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter wall be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during tiie slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting fhe search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(]) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award ofany federally funded contract, making any 
federally fiinded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501 (c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbymg 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the follo-wing information with tiieir bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ]No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ]Yes [ ]No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VH - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmentai Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.citvofchicago.org/Ethics. and may 
also be obtained from tiie City's Board of Etiiics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other Gity transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in tiiis EDS. 

E. The infonnation provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as tiie contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses),'tiie 
infonnation provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the City. 

Duane Morris LLP 
(Print or typ^ exact legal naina of Disclosing Party) 

By:. 

(Print or type name of person signing) 

Partner 
(Print or type titie of person signing) 

Signed and sworn to before me on (date) October 3, 2017 

at Cook County, Illinois (state). 

Notary Public Notary Public 

Commission expires: 

SUSANA-BODIE 
Official Sell 

Notary Publio - State of Illinois 
Ui Cominission Expires Vaa 10, 2020 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an Indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such DiselosingParty 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, if theDisclosing 
Party is a general partnership; all general partners and limited partners of tiie Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes C?3 No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal, entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which hâ  only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[]Yes [:gNo 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [X| The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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File Number 000-801 

To all to whom these Presents Shall Come, Greeting: 

I, Jesse White, Secretary of State of the State of Illinois, do 
hereby certify that 
DUANE MORRIS LLP, A DELAWARE LIMITED LIABILITY PARTNERSHIP, HAVING 
FILED A STATEMENT OF FOREIGN QUALIFICATION TO TRANSACT BUSINESS IN 
ILLINOIS ON JULY 01, 2003, APPEARS TO HAVE COMPLIED WITH ALL PROVISIONS OF 
THE UNIFORM PARTNERSHIP ACT (1997) OF THIS STATE, AND AS OF THIS DATE IS IN 
GOOD STANDING AS A FOREIGN LIMITED LIABILITY PARTNERSHIP QUALIFIED TO 
TRANSACT BUSINESS IN THE STATE OF ILLINOIS, HAVING FULFILLED ALL 
REQUIREMENTS OF SAID ACT. 

In Testimony Whereof, I hereto set 

my hand and cause to be affixed the Great Seal of 

the State of Illinois, this 5TH 

day of OCTOBER A.D. 2017 

Authentication* 1727802366 

Authenticate al http.//www cyberdnveillinois.com 
SeCREI ARY OF STATE 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Burke Burns & Pinelli, Ltd. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. |X] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: ^ 

OR 
3. [ ] a legal entity with a direct or indirect right ofcontrol ofthe Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 70 W. Madison Street, Suite 4300 

Chicago, IL 60602 

C. Telephone: (312)541-8600 Fax: (312) 541-8600 Email: mburns@bbp-chicaRo.com 

D. Name of contact person: Mar>' Patricia Bums 

E. Federal Employer Identification No. (if you have one): { [ 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

City of Chicago Water Revenue Project and Refunding Bonds, Series 2018 

G. Which Cily agency or department is requesting this EDS? Department of Finance 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: ' 

Specification // and Contract // 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
^ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Illinois 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No [X] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Mary Patricia Burns President/Treasurer/Sole Director/Secretary 

Vincent D. Pinelli Vice President 

2. Please provide the following infonnation concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
Mary Patricia Burns 70 W. Madison Street, Suite 4300 51% 

Edward J. Burke 70 W. Madison Street, Suite 4300 25% 

Vincent D. Pinelli 70 W. Madison Street, Suite 4300 24% 

SECTION m ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [x]No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes ^ ] No 

If "yes" to either ofthe above, please identify below the name(s) of such City elected ofricial(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes m No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whelher disclosure is required or make the 
disclosure. 

Ver.2017-1 Page 3 0114 



Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

UnderMCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in complianbe with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes p(] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of ail support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the dale ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 

Ver.2017-1 Page 4 of 14 



3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmentai entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. Wilh respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Conlractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant lo the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a ConUuctor, an Affiliated Entity, or an Affiliated Entity of a Contraclor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance), 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, Slate, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in conneclion with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

N/A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL fNSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ 1 is [X] is not 

a "financial insfitution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge lhat none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. Wc understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-45 5(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: If you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a Cily Property Sale? 

[ ]Yes [ ]No 

3. If you checked "Yes" lo Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Parly further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connecfion with the Matter voidable by the City. 

X I . The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies lhat, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes ofthis Secfion VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding, 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect lo the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will nol expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt lo influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally fiinded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in secfion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activifies," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certificafions for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is Ihe Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to quesfion (1) or (2) above, please provide an explanation: 
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SECTION VII ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execufion 
of any contract or taking other action wilh respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulafions on which this EDS is based. 

B. The City's Govemmentai Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www, c ityofchi cago .or g/Ethi cs. and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fially with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the conlract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party lo participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection wilh the public release of informafion 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the Cily lakes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the conlract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Secfion 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
tme, accurate and complete as of the date furnished to the City. 

Burke Bums & Pinejii, 

(Sign 

Mary Patricia Burns 
(Print or type name of person signing) 

President 
(Print or type title of person signing) 

Signed and sworn to before me on (date) OCJxJOU/' ( O f ^ O l l , 

at Cook ^ County, Illinois (state). 

Commission expires: 

> Public '-

OFFICI/y.SEAL 
LIZBETHL ESTRADA 

NOTARY PUBUC - STATE OF ILLINOIS 
MY COMMISSION EXPIRES:02n8/20 

Ver.2017-1 Page 12 of 14 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the AppHcant. 

UnderMCC Section 2-154-015, the Disclosing Party must disclose whelher such DiselosingParty 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relafionship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adopfion: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (I) all executive officers of the Disclosing Party listed in Section 
II.B.l .a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, Ireasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [X] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant lo MCC Section 2-92-416? 

[ ] Yes [X] No 

2. If the Applicant is a legal enfity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Secfion 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, plezise identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violafions apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

The Bank of New York Mellon Trust Company, N.A. 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [x] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Secfion 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 2 North LaSalle, 7th Floor, Chicago, IL 60602 

C. Telephone: (312) 827-3218 p^x: Email: jennifer.fredericks@bnymellon.com 

D. Name of contact person: Jennifer Fredericks 

E. Federal Employer Identification No. (if you have one):/ 
/ 

/ 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

City of Chicago Water Revenue Project and Refunding Series 2018 

G. Which City agency or department is requesting this EDS? Department of Finance 

I f the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporafion [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Tmst [x] Other (please specify) 

Limited Purpose National Banking Association 

2. For legal enfities, the state (or foreign country) of incorporafion or organization, if applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [x]No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entifies (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirccfiy controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
See Attachment A 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after Cily action) beneficial interest (including 
ownership) in excess of 7.5% of the Appliceint. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
The Bank of New York Mellon Corporation owns 100% of the Applicant. 

225 Liberty Street, New York NY 10286 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensafion to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either ofthe above, please idenfify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defmed in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anficipated Address 
to be retained) 

Relationship lo Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or esfimated.) NOTE: 
"houriy rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entifies. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substantial owners of business enfities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 

arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person direcfiy or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 
To the best of our knowledge 
1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are nol delinquent in the payment ofany fine, fee, 
lax or other source of indebtedness owed to the City of Chicago, including, but nol limited to, water 
and sewer charges, license fees, parking tickets, property laxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any lax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
idenfified in Secfion 11(B)(1) ofthis EDS: 
To the best of our knowledge 
a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transacfions by any federal, stale or local unit of government; 
To the best of our knowledge 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 
To the best of our knowledge 
c. are not presently indicted for, or criminally or civilly charged by, a govemmentai enfity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 
To the best of our knowledge 
d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 
To the best of our knowledge 
4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Secfion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity lo do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible enfity. With respect to Contractors, the term Affiliated Enfity means a person or entity 
that direcfiy or indirectly controls the Conlractor, is controlled by it, or, with the Contractor, is 
under common control of another person or enlily; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Enlily (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulafions); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violafion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currenfiy indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certificalions equal in form and subslance lo those in 
Certifications (2) and (9) above and will not, without the prior written consent of the Cily, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

See Attachment A-1 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

N/A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any fime during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[x] is [ ] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial insfitution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss ofthe privilege ofdoing business wilh the City." 
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I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [x] No 

NOTE: I f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(I), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l) , provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature of the fmancial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further cerfifies lhat no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

x 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entifies regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or enfities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Pai'ty with respect to the Matter.) 

2. The Disclosing Party has not spent and will nol expend any federally appropriated funds lo pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or lo pay any 
person or entity to influence or attempt lo influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(I) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code*of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain cerfifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanafion: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Paily understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmentai Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www, citvofchicago. org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Informafion Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connecfion with the public release of informafion 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date ftimished to the Cily. 

The Bank of New York Mellon Trust Company, N.A. 

(Print or type exact legal name of Disclosing Party) 

By: ' '%:^!^U2_S'^ ^ 
pa here) 

Jennifer Fredericks 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and sworn to before me on (date) ^ i ^ t ^ i ^ ^ / f 

at County, .^/^^/^^^S (state). 

Commission expires: ^ "pJ^aZ / 

OmdalSesI 
Carrie M Beechor 

Notary Public State of Illinois 
My Commission E l̂ras 03/29/2021 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICULS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 
To the best of our knowledge 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B. I .a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a genera! partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [x] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected cily official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 
To the besl of our knowledge. 
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Secfion 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ]Yes [x]No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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Attachment A, 
As of October 1. 2017 

THE BANK OF NEW YORK MELLON TRUST COMPANY. N.A. 

BOARD OF DIRECTORS 
Alphonse J. Briand, Jr. 
Lisa Y. Brown 
Kevin P. Caffrey 
Michael Cirar 
Robert L. Griffin 
William D. Lindelof 
Loretta A. Lundberg 
Antonio I. PortuoncJo 
Richard P. Stanley 
Tammy L. Tice 
Timothy J. Vara 
Patrick Valel 
Joseph Paneplnto 

SENIOR OPERATING OFFICERS 
Antonio I. Portuondo, President 
Kurtis R. Kurimsky, Executive Vice President & Comptroller 
John K. McNamara, Auditor 
Matthew J. McNulty, Chief Financial Officer 



Attachment A-1 

The Bank of New York Mellon Corporation (the "Corporation"), acting through its subsidiaries, The Bank 
of New York Mellon and The Bank of New York Mellon Trust Company, N.A., is trustee on thousands of 
bond transactions which are secured by mortgages on real property that are held in trust and registered 
in the name of the Bank of New York Mellon or The Bank of New York Mellon Trust Company, NA, as 
trustee. The mortgages are serviced by third-party service providers who are required to provide the 
necessary administrative services related to the mortgages, such as paying property taxes and 
complying with the local real estate ordinances. From time to time, the third-party services providers 
may fail to fulfil their obligations, resulting in fines and judgments. Such fines and judgments may be 
assessed and entered against the Bank of New York Mellon or The Bank of New York Mellon Trust 
Company, N.A. because, as trustee, it is the lien-holder or owner of record. The third-party service 
provider is obligated to pay such fines and remedy or pay such judgments. 

In addition, like all major institutions, the Corporation and/or subsidiaries are subject to various 
litigations and proceedings pursuant to which judgments, injunctions, or liens may be issued. There have 
been no judgments, injunctions or liens arising out of such litigations or proceedings in the last five years 
that would materially impair the Corporation's or its subsidiaries ability to perform the services relating 
to the Matter. For a descripttbn of certain legal proceedings, please see the "Legal Proceedings" section 
in the Corporation's Form 10-K and 10-Qs, which are available on our website, 
http://www.bnvmeHon.com. In addition. The Bank of New York Mellon Trust Company, N.A. has. In a 
very limited number of cases, been removed as trustee due to administrative service issues; none of 
such issues would Impact the ability of The Bank of New York Mellon Trust Company, N.A. to perform 
the services related to the Matter. 



AFFIDAVIT 

DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm: _The Bank of New York Mellon Trust Company, N.A._ 

Description of Matter: Ĉity of Chicago Revenue Refunding Series 2018 

Role of Reporting Firm: Trustee and Paying Agent 

This affidavit is submitted in conjunction witii (check one): 

a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokeragc services for the City Treasurer {Municipal Code Section 2-154-018) 
Fill out bclov (and attach additional sheets using the same format, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual U Position and Role Gender Racc/Ethnicity 

1 Transaction Manager/Works exclusively 
with the financing team related to 
document negotiation, pre-closing and 
closing process. 

Black 

2 Client Service Manager/Engaged wilh 
Transaction Manager during the period 
leading up to the closing. Serves as the 
primary administrative (day to day) point of 
contact for the City once the bonds are 
issued. 

(® F Hispanic 

3 Client Service Manager #2/Engaged with 
Transaction Manager during the period 
leading up to the closing. Serves as the 
backup to the primary administrative 
(day to day) point of contact for the City 
once the bonds are issued. 

White 

4 Internal Counsel/Reviews documents 
for compliance with BNY Mellon 
document standards. 

(M)U White 

5 Relationship Manager/Engaged wilh the 
City and BNY Mellon Team during the 
financing period and is responsible for the 
overall relationship between BNY Mellon 
and fhe City of Chicago. 

M(5} White 

(If needed, please use acldiiional sheets to identify additional personnel.) 



By sigriing below, I represent under penalty of perjury that: (I) 1 am authorized to act on behalf of the 
Reporting Firm, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, 1 understand and acknowledge, on behalf of the Reporting Firm, that failure to 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in ftiture Matters for the City of Chicago. 

Printed Name; Jennifer Fredericks 

Title: __^fice President 

Date: 10/4/2017 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

The Bank of New York Mellon Corporation 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: The Bank of New York Mellon Trust Company, N.A. _ _ 

3. [ ] alegal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 
State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 225 Liberty Street. New York NY 10286 

C. Telephone: (312) 827-3218 p^^. Email: jennifer.fredericks@bnymellon.com 

D. Name of contact person: Jennifer Fredericks 

E. Federal Employer Identification No. (if you have one):! ... ' 

V. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

City of Chicago Water Revenue Project and Refunding Series 2018 

G. Which City agency or deparlment is requesting this EDS? Department of Finance 

If the Matter is a conlract being handled by the City's Deparlment of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION I I - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[x] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
( ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the Slate of Illinois as a foreign entity? 

[ JYes [x]No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (li) for not-for-profit corporations, all members, i f any, which are legal, entities (if there 
are no such members, write *'no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
See Attachment A 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 

SECTION I I I ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS , ^ 

Has the Disclosing Party provided any income or compensation to any City elected official during the' 
12-month period preceding the date of this EDS? [ ] Yes [x]No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date ofthis EDS? [ ] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable -
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects lo retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whelher a disclosure is required under this 
Section, the Disclosing Party must either a.sk the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ JYes [ JNo [xJ No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with lhat agreement? 

[ J Yes [ J No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Serviccs.J In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) belowj has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a conlract in progress). 
T0 the best oJ our knowleelgc. 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; To the best of our knowledge. 

b. have not, during the 5 years before the date ofthis EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a .• 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 
To the best of our knowledge. . , . ' 
c. are not presenfiy indicted for, or criminally or civilly charged by, a govemmentai entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above;: • • t-
To the best of our knowledge. 
d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 
To the best of our knowledge 

4. The Disclosing Party understands and shal l comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmentai Ethics): 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitafion: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Conlractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting puisuant to the direction or authorization of a responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Diselosing
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted lo bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or othenvise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance)^ 

6. Neither the Disclosing Parly, nor any Affiliated Entity or Contractor,..or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violafion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America thai contains the same elements as the offense of bid-rigging or bjd-rotatlhg. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, Slate, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLYJ (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined termsj of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance fimeframes in this Section V. 

9. [FOR APPLICANT ONLYJ The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLYJ The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in fomi and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party is unable lo certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
See Attachment A-1 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed thai the Disclosing Party certified to the above statements. 

12.To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 
N/A 

13. To the besl of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given,'at any time during 
the 12-monlh period preceding the execufion date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does nol include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the Cily recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies lhat the Disclosing Party (check one) 
[x J is [ J is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial instilufion, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predator)' lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable lo make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed lhat the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D, 

1. In accordance with MCC Section 2-156-110: To the besl ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe Cily have a fmancial interest in hiis or 
her own name or in the name of any other person or entity in the Matter? 

I J Yes [X] No 

NOTE: If you checked "Yes" to Item D( 1), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
olher person or entity in the purchase of any property lhat (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ j Yes [ j No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe Cily officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an aUachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor enfifies regarding records of finvestments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies ; 
issued to slaveholders lhat provided coverage for damage to or injury or death of their slaves), and • 
the Disclosing Party has found no such records. 

X 2. The Disclosing Party verifies that, as a result of conducting the search in step ( I ) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following consfitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

See Attachment B 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . =If the Matteris not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of tlie Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, il will be conclusively presumed that the Disclosing Party means thai NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A( 1) above for his or her lobbying activities or to pay any 
person or entity to infiucnce or attempt to infiucnce an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3, The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4, The Disclosing Party certifies lhat either: (i) it is nol an organizafion described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) il is an organizafion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will nol engage in "Lobbying 
Activities,** as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5, If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance lo paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certificalions promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes - [ J No 

If "Yes," answer the three questions below: 

1. I lave you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ J Yes ( J No [ J Reports nol required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ JYes [ JNo 

If you checked "No" to question (1) or (2) above, please provide an explanafion: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees lhat: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
il must comply with all statutes, ordinances, and regulafions on which diis EDS is based. 

B. The City's Govemmentai Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transacfions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.ore/Ethics. and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. ' .• ' 

C. If the City determines that any informafion provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreement in connection with which il is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transacfions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made.publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing Uiis EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the Cily in conneclion wilh the public release of information 
contained in this EDS and also authorizes the City lo verily the accuracy of any informafion submitted 
in this EDS. 

E. The infonnation provided in this EDS must be kepi current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the Cily takes action on the Matter. If the Matter is a 
conlract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf ofthe Disclosing Party, and (2) warrants 
lhat all certificafions and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date fumished to the City. 

{n Corporation 

jj^Disclosing Party) 

(Sign here) 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and sworn lo before me on (date) QcW^^r ^ ) t O ( ^ 

at A County. ^ ^ W "(ojlC (state). 

Commission expires: Cofr.mi:iC-^r • f 

York 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%.̂  It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists i f , as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

To the best of our knowledge 
"Applicable Parly" means (1) all executive officers of the Disclosing Party listed in Section 

II.B.l.a., if the-Disclosing Party is a corporafion; all partners ofthe Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Parly, if the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe ^ '• ' 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers.of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relafionship" with an elected city official or department head? 

[ J Yes [xJ No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whoni such person has a familial relationship, and (4) the precise nature of such familial relafionship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 
To the best oJ our knowledge 
This Appendix is lo be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Secfion 2-154-010, is the Applicant or any Owner idenfified as a building code 
scofflaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ J Yes [xJ No 

2, If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ J Yes [XJ No [ J The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal enfity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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Attachment A 
As of October 1. 2017 

DIRECTORS OF THE BANK OF NEW YORK MELLON CORPORATION 

Linda Z. Cook 
Joseph J. Echevarria 
Edward P. Garden 
Jeffrey A. Goldstein 
Gerald L. Hassell 
John M. Hirishaw 
Edmund F. Kelly 
John A. Luke, Jr. 
Jennifer B. Morgan 
Mark A. Nordenberg 
Elizabeth Robinson 
Chades W. Scharf 
Samuel C. Scott 111 

EXECUTIVE OFFICERS OF THE BANK OF NEW YORK MELLON CORPORATION 

Gerald L. Hassell, Chairman, 
Charles W. Scharf, Chief Executive Officer 
Thomas P. Gibbons, Vice Chairman and Chief Financial Officer 
Brian T. Shea, Vice Chaimian 

SENIOR EXECUTIVE VICE PRESIDENTS 

Bridget Engle 
Mitchell Harris 
Monique Herena 
J. Kevin McCarthy - General Counsel 
Michelle Neal 
Douglas H. Shulman 
James A. Wiener 



Attachment A-1 

The Bank of New York Mellon Corporation (the "Corporation"), acting through its subsidiaries, The Bank 
of New York Mellon and The Bank of New York Mellon Trust Company, N.A., is trustee on thousands of 
bond transactions which are secured by mortgages on real property that are held in trust and registered 
in the name of the Bank of New York Mellon or The Bank of New York Mellon Trust Company, N.A., as 
trustee. The mortgages are serviced by third-party service providers who are required to provide the 
necessary administrative services related to the mortgages, such as paying property taxes and 
complying with the local real estate ordinances. From time to time, the third-party services providers 
may fail to fulfil their obligations, resulting in fines and judgments. Such fines and judgments may be 
assessed and entered against the Bank of New York Mellon or The Bank of New York Mellon Trust 
Company, N.A. because, as trustee, it Is the lien-holder or owner of record. The third-party service 
provider is obligated to pay such fines and remedy or pay such judgments. 

In addition, like all major institutions, the Corporation and/or subsidiaries are subject to various 
litigations and proceedings pursuant to which judgments, injunctions, or liens may be issued. There have 
been no judgments, injunctions or liens arising out of such litigations or proceedings in the last five years 
that would materially impair the Corporation's or its subsidiaries ability to perform the services relating 
to the Matter. For a description of certain legal proceedings, please see the "Legal Proceedings* section 
In the Corporation's Form 10-K and 10-Qs, which are available on our website, 
http://www.bnvmellon.com. In addition. The Bank of New York Mellon Trust Company, N.A. has, in a 
very limited number of cases, been removed as trustee due to administrative service issues; none of 
such issues would impact the ability of The Bank of New York Mellon Trust Company, N.A. to perform 
the services related to the Matter. 



Attachment B 

To 

City of Chicago 

Economic Disclosure Statement 

Files by 

The Bank of New York Mellon Corporation 

(as an Entity Holding an Interest In the Applicant) 

The Disclosing Party was established In 2007. The Disclosing Party has Identified 60 predecessor 

institutions established before 1866. Among these predecessor entities is the Disclosing Party's wholly-

owned subsidiary. The Bank of New York Mellon (formerly known as The Bank of New York), which was 

established in 1784. 

There are scattered references in the records of the Disclosing Party's pre-186G predecessors to 

clients located in the southern states where slavery was practiced during the slavery era. The Disclosing 

Party's predecessors provided business services to these southern clients which included: issuing loans 

to individual and correspondent banking accounts; providing reciprocal banking services for other banks; 

and providing bond and stock administration and depositary services on behalf o f other banks and 

municipalities. Some of these predecessors may have also invested in bonds and stocks of southern 

institutions or bonds issues by southern states. The southern states, municipalities, banks, companies 

and individuals referenced in the records are: Bank of Baltimore: City Bank of Baltimore; Stephen 

Duncan; DuPlanty, McCall & Co.; Bank of Kentucky; Bank of Maryland; State of Maryland; Bank of 

Montgomery; Bank of North Carolina; Bank of South Carolina; New Orleans Canal and Banking Company; 

City of New Orleans; Commercial Bank of New Orleans; Planters Bank of Mississippi; Simsville Cotton 

Factory; Southern Life Insurance and Trust Company; Planters Bank of Tennessee; State of Tennessee. 

The Bank of New York also held one or more bank accounts on behalf of Charles P. Leverick and/or his 

New York company Charles P. Leverich & Co. ("Leverich & Co."), Leverich was a director of The Bank of 

New York from 1840 to 1876, and was a Vice President (1853-1863) and President (1863-1876) of the 

Bank. Leverich & Co. was a New York cotton broker which had extensive dealings with southern clients 

from the 1830s through 1879, when the firm was dissolved. Leverich & Co. also acted as a factor for 

southern planters. It also appears that Leverich & Co. may have helped manage a plantation - James 

Porter's Oak Lawn in Bayou Teche, Louisiana - for one of its southern clients. 

Based on tbe Disclosing Party's research, there are indications in United States census records 

for the period 1790 to 1860 that some directors of The Bank of New York and some officers and 

directors of the Farmer's Bank of the State of Delaware may have owned slaves before, during, and/or 

after their association with such institutions. 

A predecessor of the Disclosing Party, the New York Life Insurance and Trust Company ("NYLITCj 

(which bears no relation to the present New York Life Insurance Company), was founded in 1830 and 

merged with The Bank of New York in 1922. NYLITC issued life insurance policies to some of its clients, 

including a few individuals who resided in the southern states where slavery was practiced during the 

slavery era. There are no indications in the records that NYLITC issues any slaveholder insurance policies. 

The records of NYLITC reflect that in 1842, NYLITC loaned a sum of money to the Southern Life 

Insurance and Trust Company ("Southern Life"). This loan was secured by an assignment to NYLITC of 

several mortgages originated and held by Southern Life, including a mortgage dated April 1, 1837, on 

"Hanson's Plantation," located in St. John's County, near St. Augustine Florida and owned by John 

Hanson and Margaret Cook. This Southern Life mortgage included a pledge of 21 named slaves. The 

names and ages of these slaved are recorded in the NYLITC ledger entry for the loan and are listed in 

Appendix A to this statement. There are no indications in the records that Southern Life ever defaulted 

on this loan, or that NVLITC ever foreclosed on any of the assigned mortgages. 



Appendix A 

Slaves Named in 1837 "Hanson's Plantation" Mortgage Originated and Held by Southern Life 
insurance and Trust Company and Assigned in 1842 to New York Life Insurance and Trust Company 

(italics indicate names that are difficult to decipher from the ledger entry) 

Name Age 
Sylvester 32 
Peggy 32 
Maria 16 
Chloe 14 
Pomfrey 12 
Diana 10 
Betty 8 
Eve 3 
Kathy 30 
Sally 14 
Abraham 12 
V\/illiam 5 
Fanny 30 
Phoebe 12 
Ned 8 
Coffy 6 
Lewis 30 
James 40 
Anselmo 17 
Americka 14 
George 25 
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