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OFFICE OF THE MAYOR

CITY OF CHICAGO

RAHM EMANUEL
MAYOR

January 17, 2018

TO THE HONORABLE, THE CITY COUNCIL

OF THE CITY OF CHICAGO
Ladics and Gentlemen:

At the request of the Commissioner of Planning and Development, I transmit herewith an
ordinance authorizing an amendment to a previously executed redevelopment agreement with

JTA Development/Renaissance Estates.

Your favorable consideration of this ordinance will be appreciated.

Very truly yours,

il

Mayor

=
Lo



AN ORDINANCE OF THE CITY OF CHICAGO, ILLINOIS
AUTHORIZING AN AMENDMENT TO A REDEVELOPMENT AGREEMENT
AND A SECOND AMENDMENT TO ITS AUTHORIZING ORDINANCE

WHEREAS, as a home rule unit of government under Section 6(a), Article VII of the
1970 Constitution of the State of lllinois, the City of Chicago (the “City") has the power to
regulate for the protection of the public health, safety, morals and welfare of its inhabitants, and
pursuant thereto, has the power to encourage private development in order to enhance the local
tax base, create employment opportunities and to enter into contractual agreements with private
parties in order to achieve these goals; and '

WHEREAS, the City is authorized under the provisions o'f__ the Tax increment Allocation
Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., as amended from time to time (the “Act’), to
finance projects that eradicate blighted conditions through the use of tax increment allocation
- financing for redevelopment projects; and

WHEREAS, pursuant to an ordinance adopted by the City Council (the “City Council”) of
the City on November 6, 2002, a certain redevelopment plan and project (the “Plan”) for the
119" Street/I-57 Redevelopment Project Area (the “Area”) was approved pursuant to the Act;
and

WHEREAS, pursuant to an ordinance adopted by the City Council on November 6,
2002, the Area was designated as a redevelopment project area pursuant to the Act; and

WHEREAS, pursuant to an ordinance adopted by the City Council on November 6,
2002, tax increment allocation financing was adopted pursuant to the Act as a means of
fmancmg certain Area redevelopment project costs (as defined in the Act) incurred pursuant to
the Plan; and

WHEREAS, pursuant to an ordinance (“TIF Redevelopment Agreement Ordinance”)
adopted by the City Council on November 12, 2003 and published at pages 11609 — 11720 of
the Journal of the Proceedings of the City Council (the “Journal”), the City entered into that
certain JTA Development, Inc. (Renalssance Estates) Redevelopment Agreement dated as of
April 11, 2006 and recorded on the same date as Document Number 0610134063 in the Office
of the Cook County Recorder of Deeds (the “Redevelopment Agreement”) with JTA
Development, Inc., an lllinois corporation ("JTA"), Renaissance Estates Phase One, L.P., an
lllinois general partnership (“Phase One Beneficiary”), Chicago Title Land Trust Company as
successor trustee to LaSalle Bank N.A., as trustee under trust agreement dated November 6,
2001 and known as Trust No. 128423 (* Land Trust 1"y and Chicago Title Land Trust Company
as successor trustee to LaSalle Bank N.A., as trustée under trust agreement dated May 13,
2003 and known as Trust No. 131252 ("Land Trust 1"y (collectively, JTA, the Phase One
Beneficiary, Land Trust 1 and Land Trust Il are referred to herein as the “Developer”); and

WHEREAS, on October 6, 2010, the City Council adopted an ordinance (“First
Amendment to TIF Redevelopment Agreement Ordinance”), published at pages 99946-99971 of
the Journal, which amended the TIF Redevelopment Agreement Ordinance and authorized an
amendment to the Redevelopment Agreement; and ‘



WHEREAS, the City and Developer did not execute an amendment to the
Redevelopment Agreement;

WHEREAS, subsequent to the First Amendment to the TIF Redevelopment Agreement
Ordinance, the Developer has encountered a number of challenges that have caused changes
to the budget and timing of the Project, which changes include, without limitation, increasing the
Project Budget, extending the Project completion date and restructuring the City Funds into one
taxable Note (which has already been paid in full) and a series of scheduled pay-as-you-go TIF
payments which when taken together with the City Funds already paid to Developer, aggregate
$5,500,000 (all undefined capitalized terms used herein have the meanings ascribed to them in
the Redevelopment Agreement, as amended by the Amendment, unless otherwise noted).

WHEREAS, such aforementioned changes to the budget and timing of.the Project
require amendments to certain provisions of the Redevelopment Agreement and to the TIF
Redevelopment Agreement Ordinance, as amended by the First Amendment to the TIF
Redevelopment Agreement Ordinance (as amended, the “Ordinance”), now therefore,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO:
SECTION 1. The above recitals are incorporated herein and made a part hereof.

SECTION 2. The Commissioner (the “Commissioner”) of the Department of Planning
and Development (‘DPD”) or a designee of the Commissioner are each hereby authorized, with
the approval of the City's Corporation Counsel as to form and legality, to negotiate, execute and
deliver an amendment to the Redevelopment Agreement among the City and JTA
Development, Inc., an lllinois corporation (“Developer”), in substantially the form attached hereto
as Exhibit A and made a part hereof (the “Amendment”), and such other supporting documents
as may be necessary to carry out and comply with the provisions of the Amendment, with such
changes, deletions and insertions as shall be approved by the persons executing the
Amendment. The Commissioner or a designee of the Commissioner is each hereby authorized
to give such approvals and consents on behalf of the City as are expressly provided for in the
Amendment.

SECTION 3. Section 5 of the Ordinance is hereby amended to read in its entirety as
follows:

“Section 5. The-Gity-Council-hereby-finds—that-the-City-is—authorized-to-issue—its—tax,
increment-allocation-—revenue—obligations-in—an—aggregate -maximum-—principal-amount—rnotte
exceed-Four-Million—Fwo-HundredThousand-Dollars-($4,200;000)-for-the-purpose-of-paying-a
portion-of-the-eligible-redevelopment-projectcosts-included withinthe-Rroject

Funds’ ) from ln_cremental Taxes depo_slted in the Tax Alloca_tlon Fﬁnd to Developer to

finance a_ portion of the ehcuble___costs included within_th

SECTION 4. The first two paragraphs of Section 6 of the Ordinance are hereby restated



in their entirety as follows:

“Section 6. There shall be borrowed for and on behalf of the Cit/y an amount not to
exceed $4-200000 $1,000,000 for the payment of a portion of the eligible

redevelopment project costs included within the Project. . The borrowing shall be
evidenced by notes—of the Gity-as-fellews—1) a note of the City in an amount not to
exceed $1,000,000 (the “Gity-Note-#1");-which-CityNeote#1-shall-berefunded-upon
issuance—ofa-Project-Cerificate{as—defined—in—the-Redevelopment-Agreement)—and
reissued-as—a-npote—of-theCity-in—an-amount-notio-exceed-$874.000—as—such-amount
may-be-adjusted—and-reallocated-as-between—New Gity Note-#2-as—provided—in-the
Redevelopment-Agreement-as-it-may-be-amended-(‘New-City-Note-#1"){(ii}-a-note-of- the
City-in-an-amount-not-to-exceed-$2,555.000-(the—Gity-Note #2")-)-which-GCity-Neote #2
shall-be-refunded-upon-issuance-of a-Project-Cerificateand-reissued-as—a-tax-exempt:
note-of-the-Gity-inan-amount-notto-exceed-$3,326,000-‘New-City-Note #2}—and-(ii-a
requisition—form—to—theGity -from—the Developer—n—an—amount -up--10—345,000-for
reirmbursement-of-othereligible-costs. The notes Note shall be issued and eaeh shall be
designated “Tax Increment Allocation Revenue Note 119" Street/I-57 Tax Increment
Financing Redevelopment Project Area (JTA Development, Inc. (Renaissance Estates)
Project’(each,—a—Note,"-and-collectivelythe “Notes™) The Netes Note shall be dated
as of the date of delivery thereof, shall bear the date of authentication, shall be in fully
registered form, shall be in the denomination of the maximum outstanding principal
amount thereof and shall become due and payable as provided therein.

The Notes Note shall bear interest at fixed interest rates per annum equal to the
interest rates set forth in the Redevelopment Agreement. Interest on the Notes Note;
exceptforNew-GCity-Note-#2, shall be subject to federal income taxes and shall be
computed on the basis of a 360-day year of twelve 30-day months. Accrued and unpaid
interest on each the Note shall compound on May 1°' of each year and thereafter bear
interest at the same fixed interest rate that applies to the principal of the Netes Note.”

SECTION 5. All references to “Notes” in the Ordinance are hereby changed to “Note”. All
references to “the Phase | Account” and/or “the Phase Il Account” are hereby changed to “the
Renaissance Estates Project Account”.

SECTION 6. Section 12(b) of the Ordinance is hereby amended to read in its entirety as
follows: -

“(b)  Tax Allocation Fund Subaccount.

There is hereby created within the Tax Allocation Fund a special subaccount to be
known as the “Renaissance Estates Project Account.” The City shall designate and
deposit into the Renaissance Estates Project Account an amount equal to (A) 95% of the
incremental ad valorem taxes deposited into the Tax Allocation Fund attributable to
increases in the equalized assessed value of the tax parcels comprising the Property
Area, plus (B) such amounts of incremental ad valorem taxes deposited into the Tax
Allocation Fund as may be necessary from time to time to permit the City to make
payments of principal and interest due under. New-Gity-Note-#1+-and-New-Gity -Note-#2
the Note in accordance with their—respestive its terms (such amounts, the “Available



Incremental Taxes”). Subject to the terms and conditions of the Redevelopment
Agreement, as it may be amended, the City shall use the Available Incremental Taxes to

respect to the Netes Note until the Notes-have Note has been fuIIy repaid. in the event

that an event of default under the Redevelopment Agreement entitles the City to
permanently terminate further payments of City Funds (as defined in the Redevelopment
Agreement, as it may be amended)-with-respectto—any—Nete, the City may in its
discretion, return the amounts in the subaccount established above that would otherwise
applicable-Note to the Tax Allocation Fund of the Clty ‘and such subaccount shall be
closed. *

SECTION 7. Section 12(c) of the Ordinance is hereby amended to read in its entirety
as follows:

“(c) Pledge of Developer Subaccounts. The City hereby assigns, pledges and
dedicates the Renaissance Estates Project Account, together with all amounts on
deposit in such subaccount, to the payment of the Initial TIF Payment and_the Post-
Completion TIF Payments (each as defined in the Redevelopment Agreement_as it
may be amended) and of the principal of and interest, if any, on the Netes Note when
due under the terms of the Redevelopment Agreement, including specifically, but without
limitation, Section 4.03 thereof. Upon deposit, the moneys on deposit in the
Renaissance Estates Project Account may be invested as hereinafter provided. Interest
and income on any such investment shall be deposited in the subaccount. Al moneys

on deposit in the Renaissance Estates Project Account shall be used to pay the Initial

Redevelopment Agreement_as |t may be amended) and the pnnmpal of and interest on
the Notes Note, in—each—case—at maturity or upon payment or redemption prior to
maturity, in " accordance with their its terms, which payments from the Renaissance
Estates Project Account are hereby authorized and appropriated by the City. Upon

in accordance with their terms (or the_termlnatlon “of the City’s obligation to make such
payments), the amounts on deposit in the Renaissance Estates Project Account shall be
deposited in the Tax Allocation Fund of the City and the subaccount shall be closed.”

SECTION 8. If any provision of this ordinance shall be held to be invalid or
unenforceable for any reason, the invalidity or unenforceability of such provision shall not affect
any of the other provisions of this ordinance.

SECTION 9. All ordinances, resolutions, motions or orders in conflict with this ordinance
are hereby repealed to the extent of such conflict.

SECTION 10. This ordinance shall be in full force and effect immediately upon its
passage.



Exhibit A
First Amendment to the Redevelopment Agréement

(see attached)



This agreement was prepared by and
after recording return to

Ann R Kaplan- Perking

Cuy of (.'hlcugn Law Department
121 North LaSalle Stieet, Roomn 600
Chicago, 1. 60602

FIRST AMENDMENT TO
JTA DEVELOPMENT, INC. (RENAISSANCE ESTATES)
REDEVELOPMENT AGREEMENT

This First Amendment to the JTA Development, Inc. (Renaissance Estates)

Redevelopment Agreement (the "First Amendment") is made as of. this day of

, 20___, by and among the City of Chicago, an llinois municipal corporation

(the "City"), through its Department of Planning and Development ("DPD"), and JTA
Development, Inc., an lllinois corporation (the “Developer™).

RECITALS

A. As a home rule unit of government under Section 6(a), Article VIl of the 1970
Constitution of the State of lllinois (the "State"), the City has the power to regulate for the
protection of the public health, safety, morals and welfare of its inhabitants, and pursuant
thereto, has the power to encourage private development in order to enhance the local tax
base, create employment opportunities and to enter into contractual agreements with private
parties in order to achieve these goals.

B. The City is authorized under the provisions of the Tax Increment Allocation
Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., as amended from time to time (the "Act"), to
finance projects that eradicate blighted conditions and conservation area factors through the
use of tax increment allocation financing for redevelopment projects.

C. | To induce redevelopment pursuant to the Act, the City Council of the City (the
“City Council") adopted the following ordinances on November 6, 2002: (1) “An Ordinance of
the City of Chicago, lllinois Approving a Redevelopment Plan for the 119th Street/I-57
Redevelopment Project Area”; (2) “An Ordinance of the City of Chicago, lllinois Designating the
119th Street/I-57 Redevelopment Project Area as a Redevelopment Project Area Pursuant to
the Tax Increment Allocation Redevelopment Act”, and (3) "An Ordinance of the City of
Chicago, lllinois Adopting Tax Increment Allocation Financing for the 119th Street/l-57
Redevelopment Project Area” (the “TIF Adoption Ordinance”) (items(1)-(3) collectively referred
to herein as the “TIF Ordinances”). The redevelopment project area referred to above (the
‘Redevelopment Area”) is legally described in Exhibit A to the Agreement (defined below).

D. Pursuant to an ordinance adopted by the City Council on November 12, 2003,
the City and the Developer and the Developer's predecessors-in-interest Renaissance Estates
Phase One, L.P., an lllinois general partnership (‘Phase One Beneficiary”), Chicago Title Land
Trust Company as successor trustee to LaSalle Bank N.A., as trustee under trust agreement
dated November 6, 2001 and known as Trust No. 128423 (“Land Trust 17) and Chicago Title
‘Land Trust Company as successor trustee to LaSalle Bank N A, as trustee under trust



agreement dated May 13, 2003 and known as Trust No. 131252 (*Land Trust Ii"), entered into
that certain that certain JTA Development, Inc. Redevelopment Agreement dated April 11, 2006
and recorded on April 11, 2006 against the Property legally described on Exhibit A attached
hereto with the Cook County Recorder® of Deeds as Document No. 0610134063 (the
"Agreement”, and collectively with this Amendment, the “Amended Agreement”), as authorized
by the City Council of the City on November 6, 2002.

E. The Developer has succeeded to all rights and interest of Phase One
Beneficiary, Land Trust 1 and Land Trust 11,

G. Subsequent to the execution of the Agreement, the Developer has constructed

Phase | of the Project (and has subsequently received the Phase | Certificate), has received full

payment on City Note #1, and has commenced construction of Phase Il. However, due to wide-

spread market challenges, the Developer is unable to complete Phase Il without, among other

things, additional financial assistance from the City and certain changes to the Agreement. The

Developer and the City have agreed to enter into this First Amendment to memorialize certain
changes to the Agreement.

NOW, THEREFORE, in consideration of the mutual covenants .and agreements
contained herein, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows:

SECTION ONE: INCORPORATION; DEFINITIONS

1.01. The recitals set forth above and the exhibits attached hereto are incorporated herein by
reference and made a part hereof.

1.02. Any capitalized term used but not otherwise defined herein shall have the same meaning
as set forth in the Agreement.

SECTION TWO. AMENDED DEFINITIONS.

2.01. City Note #2 and City Notes. The definitions of City Note #2 and City Notes in the
Agreement are hereby deleted. All references to City Note #2 in the Agreement are hereby
deleted. All references to City Notes in the Agreement are hereby changed to City Note #1.

2.02. Available Incremental Taxes. The definition of Available Incremental Taxes in Section 2
of the Agreement is hereby amended as follows:

“Available Incremental Taxes” shall mean an amount equal to 95% of the Incremental
Taxes deposited in the 119" Street/l-57 Redevelopment Pro;ect Area TIF Fund
attributable to the taxes levied on the Property Area commencing in 2004. Any
obligation by the City to so deposit Available Incremental Taxes shall be subject to the
City obligations to (i) make payments on any outstanding TIF Bonds (including the
payment of any related City Administrative Fee, (i) make payments on any Bonds
subsequently issued pursuant to the TIF Bond Ordinance, (iii) make payments on Prior .
Obligations, and (iv) pay any other amounts required to be paid pursuant to the Bond
Ordinance and the TIF Bond Ordinance.”

Section 2 03. Annual Compliance Report A new definition is hereby added to Section 2 of the
Agreement as follows:




“‘Annual Compliance Report” shall mean a signed report from the Developer to the City
(a) itemizing each of the Developer's obligations under the Agreement during the
preceding calendar year, (b) certifying the Developer’'s compliance or noncompliance
with such obligations, (¢) attaching evidence (whether or not previously submitted to the
City) of such compliance or noncompliance and (d) certifying that the Developer is not in
default with respect to any provision of the Agreement, the agreements evidencing the
Lender Financing, if any, or any related agreements; provided, that the obligations to be
covered by the Annual Compliance Report shall include the following: (1) delivery of
Financial Statements and unaudited financial statements (Section 8.13); (2) delivery of
updated insurance certificates, if applicable (Section 8.14); (3) delivery of.evidence of
payment of Non-Governmental Charges, if applicable (Section 8.15); (4) delivery of
evidence of compliance with the affordability requirements (Section 8.20) and (5)
compliance with all other executory provisions of the Agreement.”

Section 2.04. Post-Completion TIF Payments. A new definition is hereby added to Section 2 of
the Agreement as follows:

“‘Post-Completion TIF Payments” shall have the meaning set forth in Section 4.03
hereof.”

Section 2.05. Prior Obligations. A new definition is hereby added to Section 2 of the Agreement
as follows:

“Prior Obligations” shall be those City TIF obligations set forth on Exhibit O of the
Agreement.

SECTION THREE. AMENDED PROJECT BUDGET, CITY FUNDS

3.01. Séction 3.01 of the Agreement is hereby amended to provide that the Project shali be
completed on or before September 30, 2018.

3.02. Sections 3.03 and 4.01 of the Agreement are hereby amended to replace $20,067,313
as the total Project costs with $25,450,457.

3.03. Exhibit C (TIF-Funded Improvements) of the Agreement is hereby amended as set forth
on Exhibit C Revised attached to this Amendment

3.04. Exhibit F (Project Budget) of the Agreement is hereby amended as set forth on Exhibit F
Revised attached to this Amendment.

3.05. Sections 4.01 and 4.03 of the Agreement are hereby amended to replace all references
to $3,600,000 as the maximum amount of City Funds with $5,500,000.

3.06. Section 4.03(b) of the Agreement is hereby amended as follows:

*(b) Sources of City Funds. Subject to the terms and conditions. of this Agreement,
including but not limited to this Section 4.03 and Section 5 hereof, the City hereby
agrees to provide City funds from the sources and in the amounts described directly
below (the "City Funds") to pay for or reimburse the Developer for the costs of the TIF-
Funded Improvements: :

e



Source of City Funds Maximum Amount

[nitial TIF Payment $ 45,000

City Note #1 $1,000,000

City-Note-#2 {subjectto-reduction-see-below)—3$2,555,000
"~ Post-Completion TIF Payments: $4,455,000

provided, however, that the total amount of City Funds expended for TIF-Funded
Improvements shall be an amount not to exceed the lesser of three-millien-six-hundred
thousand-dellars{$3,600,000) five million five hundred thousand dollars
($5,500,000) or nmeteen—aﬂd—ﬁve—tenth&pe;eent—gg—éi-/o) twenty-one a_ug!_slx-tenths
percent (21.6%) of the actual total Project costs; and provided further, that the Clt¥

to be derived from Avatlable Incremental Taxes and/or TIF Bond proceeds, if any, shall
be available to pay costs related to TIF-Funded Improvements and allocated by the City
for that purpose only so long as:

(i) The amount of the Available Incremental Taxes deposited into the 119"
Street/I-57 TIF Fund shall be sufficient to pay for such costs; and

(i) The City has been reimbursed from Available Incremental Taxes for the
amount previously disbursed by the City for TIF-Funded improvements; and

' (iii) The City agrees, if applicable, to issue TIF Bonds pursuant to, and subject to
the conditions set forth in, Section 4.03(c).

The Developer acknowledges and agrees that the City's obligation to pay for TIF-Funded
Improvements is contingent upon the fulfillment of the conditions set forth in parts (i), (i)
and (iii) above. In the event that such conditions are not fulfilled, the amount of Equity to
be contributed by the Developer pursuant to Section 4.01 hereof shall increase
proportionately. :

Subject to the terms and conditions of this Agreement, including but not Iimited to this

to the Developer on the Closing Date The-Initial-TH— Payment—tegether—wnhthejennelpal
amount-of-the City Notes-shall-not-exceed-the-amount-of HE-Fundedimprovements
which-have-been-incurred-by-the-Developerand-are-to-be-reimbursed-by-the Gity
through-the-nitial-THEPayment-and-payments-of principal-and-interest-on-the-Gity Notes;
subjectio-the-provisions-hereotprovided-however-that the-maximum-principal-amount
ofthe-City-Funds-shallbe-an-amount not to-exceed-thelesser-o0f-$3.600.000-or-nineteen
and-five-tenths-percent-(19-5%)-of the—actual-total Project-costsand-provided-however;
that payments-underthe-Gity-Notes-and- the nittal HE RPayment-are-subject to-the
amoeunt-of Available-Incremental Taxes-deposited-irto-the 119" Streetd-57 T Fund
being-sufficientforsuch-payments-

Initial TIF Payment: At such time as there are sufficient Available Incremental Taxes
produced by the Tax Parcel Index Numbers (*PINs") that make up the Project, and prior
to any payment being made under City Note #1, the City shall make the Initial TiF
Payment to Developer as reimbursement for certain TIF-Funded Improvements relating
to the construction of streets in connection with the Project. The Initial TIF Payment
shall be contingent upon receipt by the City of documentation satisfactory in form and




substance to DPD evidencing such cost and its eligibility as a Redevelopment Project
Cost.

City Note #1: City Note #1 will be used to reimburse the Developer for TIF-Funded
Improvements incurred in Phase | of the Project. From the date of issuance of the
Phase | Certificate through but not including the date of issuance of the Project
Certificate, City Note #1 will be funded solely from ninety-five percent (95%) of the
Available Incremental Taxes produced by the PiNs that make up the Project. From the
date of issuance of the Project Certificate through and including the date that City Note
#1 is paid in full, City Note #1 will be funded solely from ninety-five percent (95%) of the
Available Incremental Taxes produced by the PINs that make up Phase | of the Project.
City Note #1 will bear interest at a rate equal to the lesser of the Developer's Lender
Financing or 8%, and will only begin to accrue interest upon the issuance of the Phase |
Certificate. If, upon issuance of the Phase | Certificate, the principal amount of City Note
#1 exceeds the costs of TIF-Funded Improvements incurred in Phase |, the principal
amount of City Note #1, and any accrued interest, will be reduced accordingly. Payment
on City Note #1 will not begin until issuance of the Phase | Certificate.

City-Note #2: City-Note-#2-will-be-used-to-reimburse-the-Developerfort-H-Funded
Improvements-incurredin-Phase-| l-of—theP—Fejeet—FFem—thedate{}f—lssuane&of—Gﬂy
Note #2 through-but-net-including-the-date-that Gity Note#1-is-paid-in-full-Gity-Note#2
willbe-funded-solely-from-ninety-five-(95%)-of- the-Avatlable-theremental Taxes-produced
by-the PINs-that-make-up-Phase H—From-the-date-that Gity- Note-#1is-paid-infullunti
Gity Note #2-is-paic-in-full-City Note #2-will-be-funded-solely-from-ninety-five percent
{95%)-of-the-Available-lncremental-TFaxesproduced-by-the-PiNs-that- make-up-the
Project—GCity Nete #2 will bearinterest-at-a-rate-equatto-the lesserof the Developers
LenderFinancing-or-8-5%-and-willonly-begin-to-accrue-interest-upen-the-issuance-of
the-Project-Gertificate—-upon-issuance-of the-Project Certificate the-principal-amount
of the City-Notes togetherwith-the-Initial HE-Payment-collectively-exceeds-19-6%-of- the
total cost-of-the Projest-the-principal-amount-of City Note #2and-any-acerued-interest;
willbe reduced-accordingly—H-Developer-fails-to-complete-at-least-sixty-six{66)
residential-units—the-principal-amount-of City-Note #2-will-be-redused-by-$40,000-for
each-residential-unit-less-than-sixty-six{66)-thatis-net-completed—Paymenton-City-Nete
#2 will-not-beginuntiHssuance-of the-Projest-Certificate-

Pos t-Completion TIF Pavments After the issuance « of the Pro‘|ect Certlflcate and

ction

__,the Clt _shaII make the_Po_st_Cgmpletlon TIF Payments as mducated yelow to

__Post-Completion TIF Payment Date Due

e e Payment 1 December 31, 2018

______ Payment2 December 31, 2019
_ __Payment 3 December 31, 2020 $742, 500
___Paymentd _Decemb 31___,__._2021 ____ $742,500
Payment 5 o December 31, 2022 $742,500

Payment 6 - December 31, 2023 $742,500
TOTAL. _ $4.455,000"




3.07. Section 7.01 is amended by deleting the reference therein to “Phase II".

'SECTION FOUR. REPRESENTATIONS AND WARRANTIES; COVENANTS.

4.01 'Comgliance. A new Section 8.23 is hereby added to the Agreement as follows:
“8.24 Annual Compliance Report. Beginning ""With\the issuance of the Project Certificate
and continuing throughout the Term of the Agreement, the Developer shall submit to

DPD the Annual Compliance Report within 30 days after the end of the calendar year to
which the Annual Compliance Report relates.”

402 Costs. Developer hereby agrees to pay the City's costs of entering into this
Amendment, including but not limited to bond counsel fees and recording fees.

4.03. Removal of Gates. Developer represents that the gates blocking ingress/egress
between Ashland Avenue and any publicly dedicated right-of-way onto the Property have been
removed on or before the execution of this Amendment.

SECTION FIVE. MISCELLANEOUS.

501 Except as amended hereby, the provisions of the Agreement remain in full force and
effect in accordance with its terms.

5.02. In the event of any conflict between the provisions of the Agreement and the provisions
of this Amendment the provisions of this Amendment shall control.

5.03 All prior agreements, whether written or oral, regarding the amendment of the
Agreement are superseded by this Amendment.

5.04 This Amendment may be executed in éounterparts, each of which shall be deemed an
original.

5.05 The Developer shall cause one original counterpart of this Amendment, certain exhibits
(as specified by Corporation Counsel), all amendments and supplements hereto to be recorded
and filed on the date hereof in the conveyance and real property records of the county in which
the Project is located. The Developer shall pay all fees and charges incurred in connection with
any such recording. Upon recording, the Developer shall immediately transmit to the City an
executed original of this Amendment showing the date and recording number of record.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]



IN WITNESS WHEREOF, the parties hereto have caused this First Amendment to the JTA
Development, Inc. (Renaissance Estates) Redevelopment Agreement to be executed on or as
of the day and year first above written.

CITY OF CHICAGO, acting by and through its
Department of Planning and Development

By:
David L. Reifman, Commissioner

JTA DEVELOPMENT, INC.

By:

John Powen, President



STATE OF ILLINOIS )

COUNTY OF COOK )

I, , a notary public in and for the said County in the
State aforesald DO HEREBY CERTIFY that John Powen, personally known fo me to be the
President of JTA Development, Inc., an lllinois corporation (the “Developer”), and personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that s/he: signed, sealed, and
delivered said instrument, pursuant to the authority given to her/him by Developer, as her/his
free and voluntary act and as the free and voluntary act of Developer, for the uses and purposes
therein set forth.

GIVEN under my hand and official seal this ____ day of .20

Notary Public

My Commission Expires

(SEAL)



STATE OF ILLINOIS )

COUNTY OF COOK )

1, , a notary public in and for the said County, in the
State aforesald DO HEREBY CERTIFY that Davxd L. Reifman, personally known to me to be
Commissioner of the Department of Planning and Development of the City of Chicago (the
“City”), and personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he/she
signed, sealed, and delivered said instrument pursuant to the authority given to him/her by the
City, as his/her free and voluntary act of the City, for the uses and purposes therein set forth.

GIVEN under my hand and official seal this day of .20

Notary Public

My Commission Expires
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LIST OF EXHIBITS AND SCHEDULES
Exhibit C Revised TIF-Funded Improvements -

Exhibit F Revised Project Budget
Exhibit O Prior Obligations
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EXHIBIT C REVISED

TIF-FUNDED IMPROVEMENTS

TIF-

Category Eligible
Land Acquisition $677,008
Demolition $43,867
Site Preparation

Utilities $148,026
Excavation/Hauling/Clearing/Grading $539,813

Environmental Remediation $2,600,649
Public Improvements

Sidewalks/Roads/Curbs & Gutters” $370,942

Street Lighting $83,501

Water Main & Sanitary Sewer $223,691

Storm Sewer | $243,437
Site and Construction

Architect/Engineer $187,446

Soil Testing $2,247
Sales Costs

Market Study $11,417

TIF Study and Related $255,908
Construction Interest $120,000
Total TIF-Eligible $5,507,952

t

*Notwithstanding the total of TIF-Funded Improvements or the amount of TIF-
eligible costs, the assistance to be provided by the City shall not exceed the
lesser of $5,500,000 or the amount of costs DPD certifies as TIF-eligible.



EXHIBIT F REVISED

PROJECT BUDGET -

Category Amount
Land Acquisition $942,000
Demolition ) $43,867
Site Preparation
Utilities $159,233
Excavation/Hauling/Clearing/Grading $546,913
Environmental Remediation $2,600,649
Site Preparation Total $3,306,795
Public Improvements
Sidewalks/Roads/Curbs & Gutters* - $412,158
Recreational $86,392
Street Lighting $83,501
Water Main & Sanitary Sewer $423,874
Storm Sewer $509,282
Public Improvements Total $1,515,207
Site and Construction
Architect/Engineer $187,446
Soil Testing " - $2,247
Other: $279,125
Site and Construction Total $468,818
Sales Costs
Market Study $11,417
TIF Study and Related $395,437
Other $585,859
Sales Costs Total $992,713
General and Administrative
Insurance $789,608
Title/Recording/Transfer  » $104,784
Real Estate Taxes $706,130
Other $420,841
General and Administrative Total $2,021,363
General Conditions $150,545
Payroll and Related $990,429
Construction Interest $1,617,222
| Unit Construction Hard Costs $13,401,448
Total Project Cost $25,450,407 |



EXHIBIT O

PRIOR OBLIGATIONS

[Not attached for ordinance.



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
3
SECTION I -- GENERAL INFORMATION
A. Legal name of the Diéclosing Party submitting this EDS. Include d/b/a/ if applicable:

jTA DCVC Ioj‘)nqevrﬁ} —A—nc,

Check ONE of the following three boxes: }

Indicate whether the Disclosing Party submitting this EDS is:
I. P the Applicant
OR
2. [ ] alegal entity currently holding, or anticipated to hold within six months after City action on
the contract, transaction or other undertaking to which this DS pertains (referred to below as the
"Matter"), a direct or indirect intcrest in excess of 7.5% in the Applicant. State the Applicant’s legal
name: o o
OR
3. [ ] alegal entity with a direct or indirect right of control of the Applicant (see Section II(B)(1))
State the Iegal name of the entity in which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: . /S /22 nd \g-érzc_‘t,
Cb\;aajo, T, L0643

C. Telephone: {70 8)40b-5¢07 Fax: (§47) 236 — 015 Email: _}t powen &a,o . cOom

D. Name of contact person: John P OWE N

e

._ P
E. Federal Employer Identification No. (if you haveone): \ __ _ _  _~ ____,__,__j

. Brief description of the Matter to which this EDS pertains. (Include project number and location of
property, if applicable): ‘

Propose d amendment +o TIF RDA

G. Which City agency or department is requesting this EDS? ﬁ P D

If the Matter is a contract being handled by the City's Department of Procurcment Services, please
complete the following:

Specification # ) and Contract #
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OFF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[ ] Person : [ ] Limited liability company

[ ]Publicly registered business corporation =~ [ ] Limited liability partnership

P4} Privately held business corporation [ ] Joint venture

[ ] Sole proprictorship [ 1 Not-for-profit corporation

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ]Limited partnership [ 1Yes [ ]No

[ ]Trust [ ] Other (please specify)

bl
2. T‘or legal entities, the state (or foreign country) of incorporation or organization, if applicable:

T llinosg

3. Tor legal entitics not organized in the State of 1llinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[ ]Yes [ ]No [ Organized in 1llinois

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there
arc no such members, write "no members which are legal entities"); (iii) for trusts, estates or other
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or
limited partoerships, limited liability companies, limited liability partnerships or joint ventures,
each general partner, managing member, manager or any other person or legal entity that directly or
indirectly controls the day-to-day management of the Applicant.

] List below the full names and titles, if applicable, of: (i) all executive officers and all directors of

NOTE: Each legal entity listed below must submit an EDS on its own behalf.

Name Title

John Powen Presid ent

2. Please provide the following information concerning each person or legal entity having a dircct or
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a
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limited liability company, or interest of a beneficiary ol a trust, cstate or other similar entity. I none,
state “None.”

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf.

Name Business Address Percentagg_l_nl‘cljcsl'_in_thf: Applicant
John Powe,n ISSS ) 122nd St \ 1

A
C\«tcajo,:rL LOLH3 —

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED
OFFICIALS

Has the Disclosing Party provided any income or compensation to any City elected official during the
12-month period preceding the date of this EDS? [ 1Yes X No

Does the Disclosing Party reasonably expect to provide any income or compensation to any City
clected official during the 12-month period following the date of this EDS? [ ] Yes P No

If “yes” to either of the above, pleasc identify below the name(s) of such City elected official(s) and
describe such income or compensation:

Does any City elected official or, to the best of the Disclosing Party’s knowledge after reasonable
inquiry, any City elected official’s spouse or domestic partner, have a financial interest (as defined in
Chapter 2-156 of the Municipal Code of Chicago (“MCC")) in the Disclosing Party?

| ]Yes I No

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic
partner(s) and describe the financial interest(s).

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity
whom the Disclosing Party has retained or expects 1o retain in connection with the Matter, as well as
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this
Section, the Disclosing Party must either ask the City whether disclosure is required or make the

disclosure.
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Name (indicate whether Business  Relationship to Disclosing Party  I'ees (indicatec whether
retained or anticipated Address - (subcontractor, attorney, paid or estimated.) NOTE:

to be retained) lobbyist, ctc.) “hourly rate” or “t.b.d.” is
not an acceptable response.

(Add sheets if necessary)

D4 Check here if the Disclosing Party has not retained, nor expects 1o retain, any such persons or entities.
SECTION YV -- CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must
remain in compliance with their child support obligations throughout the contract’s term. :

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

B N R oY ey -
cily or indirectly owns 10% or more o

G

[ 1Yes P No [ ]Nopersondir

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[']Yes [ 1No
B. FURTHER CERTIFICATIONS

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City’s Department of
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the
performance of any public contract, the services of an integrity monitor, independent private sector
inspector general, or integrity compliance consultant (i.c., an individual or entity with legal, auditing,
investigative, or other similar skills, designated by a public agency to help the agency monitor the
activity of specified agency vendors as well as help the vendors reform their business practices so they
can be considered for agency contracts in the future, or continue with a contract in progress).

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee,
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water
and sewer charges, lcense fees, parking tickets, property taxes and sales taxcs, nor is the Disclosing

Party delinquent in the payment of any tax administered by the IHlinois Department of Revenue.

Ver.20)7-1 Page 4 of 14



3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of thosc persons or entities

identificd in Section H(B)(1) of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared incligible or voluntarily
excluded from any transactions by any fedcral, state or local unit of government; '

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense,
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining,
attempling to obtain, or performing a public (federal, state or local) transaction or contract under a
public transaction; a violation of federal or state antitrust statutes; fraud, embezzlement; theft; forgery;
bribery; falsification or destruction of records; making falsc¢ statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in subparagraph (b) above;

d. have not, during the 5 years before the date of this EDS, had one or more public transactions
(federal, state or local) terminated {or causc or default; and

¢. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found
liable 1n a civil j)r()CCCdillg, or in any criminal or civil action, including actions concerning
environmental violations, instituted by the City or by the federal government, any state, or any other
unit of local government.

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics).

5. Certifications (5), (6) and (7) concern:
e the Disclosing Party;
« any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed
under Section 1V, “Disclosure of Subcontractors and Other Retained Parties”);
e any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or cntity). Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared
facilities and equipment; common use of employecs; or organization of a business entity following
the ineligibility of a business entity to do business with federal or state or local government,
including the City, using substantially the same management, ownership, or principals as the
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity .
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, 1s
under common control of another person or entity;
e any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employec of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party,
any Contractor or any Af{Tiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe,
a public officer or employce of the City, the State of Illinois, or any agency of the federal government
or of any state or local g government in the United States of America, in that officet's or employee's

official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement,
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders,
in restraint of freedom of competition by agreement 1o bid a fixed price or otherwise; or

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of
record, but have not been prosecuted for such conduct; or

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base
Wage); (a)(5)(Dcbarment Regulations); or (a)(6)(Minimum Wage Ordinance).

6. Neither the Disclosing Party, nor any Affiliated Enlily or Contractor, or any of their employees,
“fﬁt{dls agents or parmers, is barred from uuuuapuug with a any unit of state or local goveriiment as a
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2)
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United
States of America that contains the same elements as the offense of bid-rigging or bid-rotating.

7. Neither'the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the
United States Department of Commerce, State, or Treasury, or any successor federal agency.

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any “controlling person” [see MCC
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for,
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any “sister agency”; and (ii)
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement
for doing business with the City. NOTLE: 1f MCC Chapter 1-23, Article I applies to the Applicant, that
Article’s permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V.

[FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their
‘subcontractors to use, any facility listed as having an active cxclusion by the U.S. EPA on the federal
System for Award Management (“SAM”).
10: [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired

or to be hired in connection with the Matter certifications equal in form and substance to those in
Certifications (2) and (9) above and will not, without the prior written consent of the City, usc any such
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to
believe has not provided or cannot provide truthful certifications.

11. If the Disclosing Party is unable 0 certify to any of the above statements in this Part B (IFurther
Certifications), the Disclosing Party must explain below:

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

12. To the best of the Disclosing Party’s knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this IEDS, an employee, or elected or appointed official, of the City
of Chicago (if none, indicate with “N/A” or “none").

13.To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during
the iZ-month period preceeding the execution date of this EDS, 1o an empioyee, or eiected or appointed
official, of the City of Chicago. For purposes of this statement, a “gift” does not include: (i) anything
made generally available to City employees or to.the general public, or (ii) food or drink provided.in
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a
political contribution otherwise duly reported as required by law (if none, indicate with “N/A” or
“none”). As to any gift listed below, please also list the name of the City recipient.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)
[ 1s P4 1s not
a "financial institution" as defined in MCC Section 2-32-455(b).
2. I’ the Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a

predatory lender may result in the loss of the privilege of doing business with the City."
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If the Disclosing Party is unable (o make this pledge because it or any of its affiliates (as defined in
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain
here (attach additional pages if necessary):

If the letters "NA," the word "None," or no response appcars on the lincs above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS
Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D.

1. Inaccordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge
afler reasonable inquiry, does any official or employec of the City have a financial interest in his or
her own name or in the name of any other person or entity in the Matter?

[ ]Yes X No

NOTE: If'you checked "Yes" to Item (1), proceed to Items D(2) and D(3). 1f you checked "No"
to Item D(1), skip Items D(2) and D(3) and proceed to Part I.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected
official or employee shall have a financial interest in his or her own name or in the name of any
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain
power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?

[ ]Yes [ ]No

3. If you checked "Yes" to Item D(1), provide the names and business addresses of the City officials
or employees having such financial interest and identify the nature of the financial interest:

Name Business Address Nature of Financial Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be
acquired by any City official or employee.
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check cither (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party
must disclose below or in an attachment to this EDS all information required by (2). Failure to
comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

_ X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such

records, including the names of any and all slaves or slaveholders described in those records:

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by
the City and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing

Party with respect to the Matter: (Add sheets if necessary):

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on
behalf of the Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any fedcerally appropriated funds to pay
any person or entity listed in paragraph A(1) above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or cmployee of any agency, as defined
by applicable federal law, a member of Congress, an officer or employce of Congress, or an employec
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of'a member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agrecement, or 1o extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A(1) and A(2) above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended.

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A(1) through A(4) above from all subcontractors before it awards
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.

B. CERTIFICATION REGARDING FQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of

inegotiations.

Is the Disclosing Party the Applicant?
[ ]Yes [ ]No

If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to apphcable
federal regulations? (See 41 CFR Part 60-2.)
[]Yes [ ]No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the
applicable filing requirements?

| ]Yes .1 1 No [ ] Reports not required

3. Have you participated in any previous contracts or subcomracle subject to the

equal opportunity clause?
[ ]Yes [ I No

If you checked “No” to question (1) or {(2) above, please provide an explanation:
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SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION

The Disclosing Party understands and agrees that:

A. The certifications, disclosures. and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether
pracurement, City assistance, or other City action, and are material inducements to the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS 1s based.

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and
obligations on persons or centitics seeking City contracts, work, business, or transactions. The full text
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610,
(312) 744-9660. The Disclosing Party must comply fully with this ordinance.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity. including terminating the Disclosing Party's participation in the Matter
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble

Aamaoong
el uu&\.«o.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided in, and appended to, this EDS may be made publicly
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or
claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted

in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City's Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the
information provided herein regarding eligibility must be kept current for a longer period, as required
by MCC Chapter 1-23 and Section 2-154-020.
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CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS, and Appendices A and B-(if applicable), on behalf of the Disclosing Party, and (2) warrants*
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are
true, accurate and complete as of the date furnished to the City.

T TA Development, Tnc.
(Print or type exact Jegal nam@')isclosing Party)

7

\_By: g / ka
(Sign here) ,

John Powen

(Print or type name of person signing)

president

(Print or type title of person signing)

Signed and sworn to before me on (date) &1\ pem bﬂ’ I'p?()l‘ 1

at Lﬁ Je¢ County, / Hingis (state).

Tdmde 314400 _
Notary Public © MELINDA MALICK
Officiai Seai

. Notary Public - State of lifino:s
My Gommission Expires Jun 21, 2020

Commission expires: (¢ ")~ v
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