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O F F I C E O F T H E M A Y O R 

C I T Y OF C H I C A G O 

R A H M E M A N U E L 
MAYOR 

March 28, 2018 

TO THE HONORABLE, THE CITY COUNCIL 
OF THE CITY OF CHICAGO 

Ladies and Gentlemen: 

At the request of the Commissioner ofPlanning and Development, I transmit herewith an 
ordinance authorizing a Class L tax status for property located at 911-15 West Randolph Street. 

Your favorable consideration of this ordinance will be appreciated. 

Very truly yours. 

Mayor 



ORDINANCE 

WHEREAS, the City of Chicago (the "City") is a home rule unit of government under 
Section 6(a), Article Vll ofthe 1970 Constitution ofthe State of Illinois authorized to exercise any 
power and perform any function pertaining to its government and affairs; and 

WHEREAS, the Cook County Board of Commissioners has enacted the Tax Incentive 
Ordinance, Classification System for Assessment, as amended from time to time (the "County 
Ordinance"), which establishes the Class L property tax classification to encourage the 
preservation and rehabilitation of certain historically and architecturally significant buildings, 
which will enhance the general character of real estate in the county and contribute to the 
economic well-being of the county by increasing the level of economic activity, increasing 
employment opportunities and contributing to the long-term growth of the real property tax base; 
and 

WHEREAS, 911 Property Associates, LLC, a Delaware limited liability company (the 
"Owner"), is the owner ofthe existing 2-story historic building (the "Building") located at 911-915 
West Randolph Street in Chicago, Illinois, as more precisely described in Exhibit 1 attached 
hereto and hereby made a part hereof (the land and improvements thereon being herein referred 
to as the "Project Real Estate"); and 

WHEREAS, the City Council of the City (the "City Council") adopted an ordinance on 
July 29, 2015, designating the area encompassing the Building, otherwise known as the 
Fulton-Randolph Market District, as a Chicago Landmark pursuant to the criteria established in 
Section 2-120-580 et seq. of the Municipal Code of Chicago, and identifies the Building as a 
Contributing Building within the Fulton-Randolph Market District, and such designation as a 
Chicago landmark meets the definition of landmark pursuant to the County Ordinance; and 

WHEREAS, the Owner proposes to rehabilitate the Building thereby preserving the 
historic building, increasing employment opportunities in the area and contributing to the 
long-term growth of the real property tax base (the "Project"); and 

WHEREAS, the redevelopment objective of the City in connection with the Project Real 
Estate is to remove non-historic alterations and restore and expand the Building with a new 3̂ "̂  
floor with outdoor roof terrace (the "New Addition"); rehabilitating, preserving and re-activating an 
existing vacant building in an improved condition with an economically viable use; and enhance 
the City's property tax revenue; and 

WHEREAS, the Owner intends to use the Building for commercial purposes after the 
Project is completed by operating the Building for retail, restaurant or office purposes (the 
"Intended Use"); and 

WHEREAS, it is anticipated that the Project may require a transfer of a beneficial interest 
in the Owner to one or more entities who will receive an allocation of federal historic rehabilitation 
tax credits ("Tax Credit Investors"); and 

WHEREAS, the Owner has applied to the Office of the Assessor of Cook County, Illinois 
(the "Assessor"), for designation of the Project Real Estate as a Class L classification eligible for 



certain real estate tax incentives pursuant to the County Ordinance; and 

WHEREAS, pursuant to the County Ordinance, the Class L classification is available to 
real estate which is to be used for commercial or industrial purposes and which (1) is a Landmark 
(as defined in the County Ordinance); and (2) has undergone Substantial Rehabilitation (as 
defined in the County Ordinance), which constitutes an investment by the owner of at least 50 
percent of the building's full market value as determined by the Assessor in the assessment year 
prior to the commencement ofthe Substantial Rehabilitation; and the Class L incentive shall apply 
to the building only, except that if the entire building has been vacant and unused for at least 24 
continuous months prior to the filing of the eligibility application with the Assessor, the land upon 
which the building is situated shall be eligible for the incentive; and 

WHEREAS, the County Ordinance requires that, in connection with the filing of a Class L 
eligibility application with the Assessor, an applicant must obtain from the unit of local government 
in which the real estate is located, an ordinance or resolution which expressly states, among other 
things, that the local government: 1) has determined that the incentive provided by Class L is 
necessary for the Substantial Rehabilitation of the property; 2) supports and consents to the 
granting of the incentive; and 3) has reviewed and accepted its Preservation Commission's (as 
defined in the County Ordinance) written recommendation of the project for the Class L incentive, 
specifying the project budget and proposed scope of the work, which meets or exceeds the 
Standards of the United States Department of the Interior for Rehabilitation, Preservation, 
Restoration, and Reconstruction of historic properties; and 

WHEREAS, the City is a Certified Local Government as defined in the County Ordinance 
and has established the City of Chicago Commission on Chicago Landmarks (the "Landmarks 
Commission"), and such Landmarks Commission is a Preservation Commission (as defined in 
the County Ordinance); and 

WHEREAS, on January 11, 2018, the Landmarks Commission issued a written 
recommendation ofthe Project to the City Council recommending that the Project be approved by 
the Assessor for the Class L incentive, a copy of which is attached hereto as Exhibit 2 and hereby 
made a part hereof; and 

WHEREAS, the Project Real Estate shall have been vacant and unused for the 24-month 
period prior to the filing of the Class L eligibility application with the Assessor making the Class L 
incentive applicable to the Building and to the land upon which the Building is situated, but the 
Class L incentive shall be applicable to the Building only; and 

WHEREAS, the Department of Planning and Development of the City ("DPD") has 
reviewed the proposed Project, has determined that it meets the necessary eligibility 
requirements for Class L designation, and hereby recommends to City Council that the City 
expressly determine by ordinance, among other things, that: 1) the incentive provided by Class L 
is necessary for the Substantial Rehabilitation ofthe Project Real Estate; 2) the City supports and 
consents to the granting of the incentive; and 3) the City has reviewed and accepted the 
Landmarks Commission's written recommendation of the Project for the Class L incentive, 
specifying the Project budget and proposed scope of the work, and specifying that the Project 
meets or exceeds the Standards of the United States Department of the Interior for Rehabilitation, 
Preservation, Restoration, and Reconstruction of historic properties; and 



WHEREAS, the Class L Incentive is applicable to the existing Building only, and does not 
apply to the New Addition, now, therefore, 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO: 

SECTION 1. The above recitals are hereby expressly incorporated as if fully set forth 
herein. 

SECTION 2. The City hereby determines that the incentive provided by Class L is 
necessary for the Substantial Rehabilitation of the Project Real Estate. 

SECTION 3. The City hereby expressly supports and consents to the granting of the 
Class L incentive to the Project Real Estate, other than the New Addition. The Class L Incentive 
shall be applicable to the existing Building only, and will not apply to the New Addition. The City's 
support and consent to the grant of certification for the Class L incentive for the Project Real 
Estate, other than the New Addition, is expressly conditioned upon the substantial completion of 
the Project as proposed by the Owner and approved by the City, both upon completion of the 
Substantial Rehabilitation ofthe Project Real Estate and during the term ofthe Class L incentive. 

SECTION 4. The Project is anticipated to be completed by November 31, 2018. The 
Commissioner of DPD (the "Commissioner") or a designee of the Commissioner (together with 
the Commissioner, an "Authorized Officer") shall have discretion to extend the construction 
completion date by issuing a written extension letter in response to a written request from the 
Owner. To the extent that the Project Real Estate is not rehabilitated, used or maintained during 
the term of the Class L incentive in a manner which is substantially consistent with the approved 
Project or Intended Use, as determined by the Authorized Officer, the Authorized Officer is hereby 
authorized to take such steps as may be necessary and appropriate to withdraw the City's support 
and consent to the Class L incentive, which may cause the Class L certification to be terminated 
or revoked. 

SECTION 5. The City has reviewed and hereby accepts the Landmarks Commission's 
written recommendation of the Project for the Class L incentive, which specifies the Project 
budget and proposed scope of the work, and which specifies that the Project meets or exceeds 
the Standards of the United States Department of the Interior for Rehabilitation, Preservation, 
Restoration, and Reconstruction of historic properties, a copy of which is attached hereto as 
Exhibit 2 and made a part hereof 

SECTION 6. The Economic Disclosure Statement, as defined in the County Ordinance, 
has been received and filed by the City. 

SECTION 7. The Authorized Officer is hereby authorized to deliver a certified copy of 
this Ordinance to the Assessor and to furnish such additional information as may be required in 
connection with the filing of the application by the Owner with the Assessor for Class L 
designation of the Project Real Estate. 

SECTION 8. The Authorized Officer is hereby authorized to approve minor changes in 
the scope of work and budget delineated on (Sub) Exhibits A and B to Exhibit 2. hereof provided 
that changes in the Building conditions warrant such changes and will not change the suitability of 
the Project Real Estate for the Intended Use (all as determined in the sole discretion of the 



Authorized Officer). Changes to the Project budget delineated on (Sub) Exhibit A to Exhibit 2 shall 
not require prior City approval provided that the Project is substantially completed in accordance 
with the scope of work defined in (Sub) Exhibit B to Exhibit 2 and achieves the minimum 
investment required for Class L eligibility. 

SECTION 9. Upon request by the Owner for a final determination of the eligibility of the 
Project Real Estate for the Class L incentive by the Landmarks Commission pursuant to the 
County Ordinance upon completion of the Substantial Rehabilitation of the Project Real Estate, 
the Authorized Officer shall verify that the work performed substantially conforms to the Project 
approved by the City and that the Project Real Estate is eligible for the Class L incentive (the 
"Final Determination"). 

SECTION 10. Any conveyance of all or a portion of the Project Real Estate by the Owner 
before the Final Determination shall render the support and consent of the City for the Class L 
incentive set forth hereunder in connection with the Project null and void. Any renewed support 
and consent of the City for the Class L incentive contemplated in connection with the Project 
undertaken by a successor in interest to the Owner of the Project Real Estate prior to the Final 
Determinafion shall require additional authorizafion by the City Council. Any change prior to the 
Final Determination in the direct owners in excess of 7.5% of the Owner or who constitute the 
direct or indirect controlling parties of the Owner, as determined by the Corporation Counsel (an 
"Ownership Change"), shall render the support and consent of the City for the Class L incentive 
set forth hereunder in connection with the Project null and void, unless such Ownership Change is 
approved by the Authorized Officer in his or her discretion. This Section shall not apply to the 
transfer of a beneficial interest in the Owner to Tax Credit Investors with respect to the Project, or 
to the transfer of a leasehold interest in the Project Real Estate to a master tenant entity owned in 
whole or in part by one or more Tax Credit Investors, provided that such transfers do not involve a 
change to the direct or indirect controlling parties of the Owner. 

SECTION 11. No permit fee waiver(s) pursuant to Section 2-120-815 of the Municipal 
Code of Chicago from the City related to the Project Real Estate shall be granted to the Owner 
during the rehabilitation ofthe Project and prior to the expiration ofthe Class L incentive related to 
the Project Real Estate. 

SECTION 12. To the extent that any ordinance, resolution, order or provision of the 
Municipal Code of Chicago, or part thereof, is in conflict with the provisions of this Ordinance, the 
provisions of this Ordinance shall be controlling. If any section, paragraph, clause or provision 
shall be held invalid, the invalidity of such section, paragraph, clause or provision shall not affect 
any of the other provisions of this Ordinance. 

SECTION 13. This Ordinance shall be effective from and after its passage and approval. 



EXHIBIT 1 

LEGAL DESCRIPTION 
(Subject to final title and survey) 

LOTS 1, 2 AND 3 (EXCEPT THE NORTH 35 FEET OF SAID LOT TAKEN FOR STREET) IN 
JAMES WARDS' RESUBDIVISION OF LOTS 3, 4, 5, 6, 8 AND 9 IN BLOCK 39 IN CARPENTER'S 
ADDITION TO CHICAGO, ACCORDING TO THE PL^T THEREOF RECORDED NOVEMBER 7, 
1870 AS DOCUMENT 72473 AND RE-RECORDED APRIL 2, 1872 IN BOOK 1 OF PLATS PAGE 
48, AS DOCUMENT NUMBER 21601, BEING A SUBDIVISION OF THE SOUTH EAST % OF 
SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 
IN COOK COUNTY, ILLINOIS. 

Permanent Index Numbers: 17-08-440-003-0000 

Address Commonly known as: 911-915 West Randolph Street, Chicago, Illinois 60607 

i:.Asr\i.^()fi672;!s 2 



EXHIBIT 2 

Commission on Chicago Landmarks 
Recommendation to the City Council 

[See attachedj 
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CITY OF CHICAGO 
COMMISSION ON CHICAGO LANDMARKS 

January 11, 2018 

RECOMMENDATION TO THE CITY COUNCIL THAT 
A CLASS L REAL ESTATE TAX REDUCTION BE APPROVED FOR 

911 West Randolph Street 
(Fulton-Randolph Market District) 

To the Mayor and Members of the City Council of the City of Chicago: 

Whereas, the Commission on Chicago Landmarks (the "Commission") has reviewed an 
application for the proposed exterior and interior rehabilitation of the building at 911 -915 West 
Randolph Street (tiie "Building," and its rehabilitation, the "Project"), pursuant to the Cook 
County Real Property Assessment Classification Ordinance, as amended (the "County 
Ordinance"), and its requirements goveming the Class L real estate tax incentive (the "Class L"); 
and 

Whereas, the Building is within the Fulton-Randolph Market District, designated as a 
Chicago Landmark by the City Council of the City of Chicago (the "City Council") on July 29, 
2015; now, therefore 

THE COMMISSION ON CHICAGO LANDMARKS HEREBY: 

1. Incorporates the above recitals; and 

2. Finds, based on the Project's budget and proposed scope of work, incorporated herein 
and attached as Exhibits A and B respectively, that the Project meets or exceeds the 
Secretary of the Interior's Standards for the Rehabilitation of Historic Buildings; and 

3. Finds that the Project meets the eligibility criteria for the Class L incentive specified in 
the County Ordinance; 

4. Finds that 911 West Randolph Street is a contributing building to the historic character of 
the Fulton-Randolph Market District; and, 

5. Recommends that the Project be approved for the Class L incentive. 

The above recommendation was passed /x̂ n.-<t̂ vt.*--->v'̂ fr̂ <̂ ^ 0 ^ 

RafaerSTrtcon^ 
Chairman 

Daled: Cyrt^^x^x^, II , ^^^9 



911-915 West Randolph Street 
Exhibit A 

Class L Project Budget 

Hard Costs 
Class L Eligible 

Costs 

Class L Ineligible 

- Third Floor 

Costs 

Class L Ineligible 

Costs 
Total Costs 

General Requirements $9,951 $2,600 $749 $13,300 

Layout and Survey $6,500 $0 $6,500 

Securtiy and Safety $9,100 $0 $9,100 

Permit and Fees Allowance $25,000 $0 > $25,000 

Dewatering $10,000 $0 $10,000 

Shoring $12,500 $0 $12,500 

Demolition $58,300 $0 $58,300 

Excavation and Grading $39,900 $0 $39,900 

Utilities $82,000 $0 $82,000 

Asphalt $13,400 $0 $13,400 

Site Concrete $9,800 $0 $9,800 

Concrete Building $75,800 $34,700 $110,500 

Masonry $126,800 $41,200 $168,000 

Structural Steel $46,100 $119,800 $165,900 

Misc. Metals $106,600 $12,800. $119,400 

Rough Carpentry $11,800 $0 $11,800 

Finish Carpentry $4,900 $0 $4,900 

Ceilings $1,200 $300 $1,500 

Waterproofing $5,500 $3,100 $8,600 

Roofing $43,600 $36,100 $79,700 

EIFS/Stucco $0 $5,800 $5,800 

Siding $0 $15,300 $15,300 

Joint Sealants $5,000 $0 $5,000 

Doors Frames and Hardware $28,500 $0 $28,500 

Aluminum and Glass $61,800 $24,900 $86,700 

Gypcrete Floors $56,200 $2,000 $58,200 

Framing Drywall and Insulation $34,400 $0 $34,400 

Paint $17,600 $1,400 $19,000 

Misc. Materials $3,500 $500 $4,000 

Toilet Accessories $2,000 $0 $2,000 

Elevator $101,000 $10,000 $111,000 

Sprinkler $33,800 $5,700 $39,500 

Plumbing $111,300 $17,900 $129,200 

HVAC $150,200 $3,300 $153,500 

Electric $119,100 $15,000 $134,100 

General Conditions $78,027 $0 • $5,873 $83,900 

Fee $49,104 $0 $3,696 $52,800 

Insurance $14,508 $0 $1,092 $15,600 

Hard Costs Subtotal v^/o Contingencies $1,564,790 $352,400 $11,410 $1,928,600 

Construction Contingency $63,984 $0 $4,816 $68,800 

Total Hard Costs $1,628,774 $352,400 $16,226 $1,997,400 



Soft Costs 
Class L Eligible 

Costs 

Class L Ineligible 

- Third Floor 

Costs 

Class L Ineligible 
Costs 

Total Costs 

Legal $0 $0 $40,000 $4o;ooo 
Architectural/Engineering $139,500 $0 $10,500 $150,000 

Tenant Allowance $0 $0 $360,000 $360,000 

Commissions $0 $0 $200,000 $200,000 

Loan Interest $0 $0 $200,000 $200,000 

Insurance $0 $0 $25,000 $25,000 
RE Taxes $0 $0 $40,000 $40,000 

Consultants $0 $0 $80,000 $80,000 

Total Soft Costs $139,500 SO $955,500 $1,095,000 

Total Costs $1,768,274 $352,400 $971,726 $3,092,400 



EXHIBIT B 

911-915 W. RANDOLPH 
SCOPE OF T H E WORK 

General. All work affecting the significant historical and architectural features shall be done in 
accordance with the following: 

The City of Chicago's building permit review procedures and the Landmarks Ordinance, 
2-120-580 et seq. of the Municipal Code of Chicago. 
The review and approval ofthe Commission. 
The U. S. Secretaiy of the Interior's Standards fo r t/ie Rehabilitation of Historic 
Buildings (the "Standards") and the Guidelines fo r Alterations to Historic Buildings and 
New Construction, adopted by the Commission on March 4, 1992. 
Historic photographs, architectural drawings, and any other available archival 
documentation of the building, to be investigated and assembled by the property owner. 

' - Drawings prepared by NORR Architects, Engineers, Planners dated April 27, 2017, and 
revised December 28, 2017 and any Commission/PRC conditions of approval. 

Required Approvals. All work must be submitted to the Commission staff for prior review and 
approval. The Commission staff may require as part of its review, as appropriate, material 
samples, paint colors and finishes, shop drawings, specifications, mock-ups, test patches, and 
control samples. 

Required Work. 

Exterior: 
Work shall include: 

Removal of non-historic masonry and glass block infill; 
Masonry repairs including tuck pointing of front fa9ade and repair/replace deteriorated 
portions of the cornice; 
Installation of new compatible storefronts and windows; 
Installation of a new roof; 

Interior: 
Work shall include: 

Demolition of all interior non-load bearing walls and finishes; 
Structural work to include: reinforcing existing columns, foundations, walls, and floor 
joists as needed, and replacement of third-floor and roof joists; 
Installation ofa new machine-room-less traction elevator; 
Construction of new fire stairs from basement to 2)'̂  floor; 
New water and gas .service connections; 
New base building mechanical and plumbing systems; 

Sustain able Features: 
fr'xcccd F.nergy C'ode by 5% (20 pts) 
Indoor Water Use Reduction (10 pts) 
Proximity to Transit Service (5 pts) 
Bike Parking (5 pts) 
.SO'KJ Wti.ste Divcision (10 pis) 

22958602.1 
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Work shall occur in accordance with permit drawings for the Project, to be reviewed and 
approved by the staff of the Commission on Chicago Landmarks. 

Additional work not required by the Class L, but to be undertaken by the owner, includes! 
construction of a new 1 -story rooftop addition, a rooftop deck, and a new metal canopy. Any 
signage and exterior illumination shall be reviewed and approved by the Commission. 

22958602.1 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

911 Property Associates, LLC 

Check ONE ofthe following three boxes: 

Indicate whether the I)iscIosing Party submitting this EDS is: 
1. p<] the Applicant 

OR 
2. [ ] a legal entity currently holding, or antipipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 3 E. 54th Street, Ste. 602 

New York, NY 10022 

C. Telephone: (212) 223-4900 Pax: .. Email: bs@behivegroup.com 

D. Name of contact person: William Shalom 
i 

E. Federal Employer Identification No. (if you have one):' 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

Application for Class L Certification for property located at 911-915 West Randolph Street 

G. Which City agency or deparlment is requesting this EDS? Department of Planning and Development 

If the Matter is a conlraci being handled by the City's Department of Procurement Services, please 
complelc the rollovving: 

Specificalion// and Contract// 

Ver.201 7-1 PcmcIori4 



SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NA TURE OF THE DISCLOSING PARTY 

1. Indicate the nature ofthe Disclosing Party: 
[ ] Person [ y\ Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501 (c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delavi/are 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ y\ Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PAR^fY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal eniity listed below must submit an EDS on its own behalf. 

Name Title 
IBS Equities, LLC Manager 

There are no officers of this LLC 

2. Please provide ihe following inlbrnialion concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess ol'7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, parmership inieresi in a parmership or joint venture, interesi ofa member or manager in a 

Vcr.2017-1 P:me2ofl4 



limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
See attached - Schedule A - Ownership Interests in the Applicant 

SECTION HI - INCOME OR COMPENSATION TO, OR OWNERSPHP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [ )̂  No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [)(\ No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ]Yes [X]No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTIIER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has relained or expects to retain in connection with the Matter, as well as 
the nature of the reialionship, and the lolal amount ofthe fees paid or estimated lo be paid. The 
Disclosing Parly is nol required lo disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Parly musl either ask the Cily whether disclosure is required or make the 
disclosure. 

Ver.2017-1 Pauc 3 of 14 



Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "tb.d." is 

not an acceptable response. 
DLA Piper LLP 444 West Lake, Suite 900, Chicago, IL 60606 Attorney ."pin nnn (pst) 

NORR Architects 325 North LaSalle Drive, Chicago, IL 60606 Architect $20,000 (esL) 

Laube Companies 200 S. Wacker Drive, Suite 3100, Chicago, IL 60606 Financial Consultant ($10,000 est.) 

(Add sheets if necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing. 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designaled by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or'continue with a contract in progress). 

2. The Disclosing Parly and ils Affilialed Entities are not delinquent in the payment of any fine, lee, 
lax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license lees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any lax administered by the Illinois Departmeni of Revenue. 

Ver.2017-1 P;mc4ori4 



3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Parly, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entily. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entily; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entily or any 
other official, agent or employee of the Disclosing Party, any Conlraclor or any Affiliated Entity, 
acting pursuant to the direction or authorization ofa responsible official ofthe Disclosing Party, 
any Conlraclor or any Affiliated f niiiy (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency ofthe federal govemment 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors lo use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant vvill oblain from any conlraclors/subconlractors hired 
or to be hired in connection with the Mailer cerlificalions equal in form and substance to those in 
Cerlificalions (2) and (9) above and will not. wilhoul the prior written consent of the Cily. use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

None 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe Cily of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

None 

C. CERTIFICA TION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Parly IS a financial institution, then the Disclosing Party pledges: 

"We ai-e not and will not become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is. and none of them will become, a predalory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predalory lender or becoming an affiliale ofa 
predalory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages i f necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l) , provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The l!)isclosing Party further certifies that no prohibited financial interest in the Mailer vvill be 
acquired by any City olTicial or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly with respect to the Matter.) 

2. The Disclosing Parly has nol spent and will nol expend any federally appropriated funds to pay 
any person or eniity listed in paragraph A( 1) above for his or her lobbying activities or to pay any 
person or entity lo infiuence or altenipl to inHiience an officer or employee of any agency, as defined 
by applicable federal law. a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
foiTn and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requiremenls? 

[ ] Yes [ ] No [ ] Reports nol required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (I) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect lo Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided hei'cin regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date fumished to the City. 

911 Property Associates, LLC. 

(Print or tvoe exact leeMl ysjrdi of Disclosina Party) 

By:_(iL| I i 

William Shalom 

(Print or type name of person signing) 
Co-President of IBS Equities, LLC, the Manager ofthe 
Disclosing Party 

(Print or lype title of person signing) 

Signed and swom to before me on (date) "3-/^"'-/'^ 

at ^^UJ V o r { ^ County, fJotJ^ ^orV- (state). 

Notary Public 

Commission expires; t 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any. "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
reialionship" with any elected city official or department head. A "familial relationship" exists if, as of 
the dale this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the cily treasurer or any cily 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners ofthe Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limiled partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or departmeni head? 

[ ]Yes [X]No 

If yes, please identify below (I) the name and title of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. • 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal eniity which has a direct 
ownership interest in the Applicani exceeding 7.5% (an "Owner"). It is not lo be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant lo MCC Section 2-154-010, is the Applicani or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ]Yes [X]No 

2. I f the Applicant is a legal eniity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings lo which 
the pertinent code violations apply. 
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SCHEDULE A 

SCHEDULE OF OWNERSHIP INTERESTS OF APPLICANT 

Name Address Percentage Interest in 
Applicant 

IBS Equities L L C 3 E. 54" Street, Ste. 602 
New York, NY 10022 

15% Direct Interest 

Isaac Shalom 
(an individual) 

3 E. 54" Street, Ste. 602 
New York, NY 10022 

8.8421% 
(1.34% Direct Interest and 
7.5% Indirect Interest) 

William Shalom 
(an individual) 

3 E. 54" Street, Ste. 602 
New York, NY 10022 

11.07% 
(3.57% Direct and 7.5% 
Indirect Interests) 

MARC V Realty 
Associates 

243 W 124 St. 

New York, NY 10027 

17.89% Direct Interest 

Ellis Hcdaya 
(an individual) 

3286 Northside Parkway, Apt. 906 
Atlanta, GA 30327 

8.95% Direct Interest 

The Beringer Fund, 
L.P. 

34 W. 33''' Street 
New York, NY 10001 

22.36% Direct Interest 

Maurice Shamah 
(an individual) 

34 W. 33'" Street 
New York, NY lOOOl 

9.17% Indirect Interest 

Shalom Family 2003 
Irrevocable Trust 

3 E. 54'" Street, Ste. 602 
New York, NY 10022 

8.95% Indirect Interest 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include; d/b/a/ if applicable: 

Shalom Family 2003 Irrevocable Trust 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal entity currently holding, or anticipated to hold within six months after City action on 

the coniract, transaction or other undertaking lo which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. Slate the Applicant's legal 
name: 911 Property Associates, LLC 

OR AND 
3. [ ] a legal entily with a direct or indirect right of control of the Applicani (see Section 11(B)(1)) 

Slate the legal name ofthe entily in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Parly: 3 E. 54th Street, Ste. 602 

New York, NY 10022 

C. Telephone: (212) 223-4900 Fax: Email: bs@behivegroup.com 

D. Name of contact person: William Shalom 

E. Federal Employer Identification No. (if you have one): Ĵ '̂  

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Application for Class L Certification for property located at 911-915 West Randolph Street 

G. Which Cily agency or department is requesting this EDS? Department of Planning and Development 

If ihe Matter is a contract being handled by the City's Department of Procuremenl Services, please 
complete the following: 

Specificalion// __ and Conlraci// 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship ' [ ] Not-for-profit corporation 
[ ] Genera] partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
^ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

New/ York 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entily? 

[ ] Yes ^ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and lilies, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
IBS Equities, LLC Manager of Applicant 

William Shalom Trustee-of Disclosing Party 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. vvilhin 6 months after Cily action) beneficial interesi (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest ol"a member or manager in a 
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limited liability company, or interesi of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on ils own behalf. 

Name Business Address Percentage Interest in the Applicant 
See attached - Schedule A - Ow/nership Interests in the Applicant 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSPHP BY, CITY E L E C T E D 
OFFICIALS 

Lias the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [ )̂  No 

Does the Disclosing Parly reasonably expect to provide any income or compensation to any City 
elected official during the 12-monlh period following the date of this EDS? [ ] Yes [)(\ No 

If "yes" to either of the above, please identify below the name(s) of such Cily elected official(s) and 
describe such income or compensation: 

Does any City elected official or, lo the best of the Disclosing Party's knowledge after reasonable 
inquiry, any Cily elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ]Yes [X]No 

If "yes," please identify below the name(s) of such Cily elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SEC ITON IV - DISCLOSURE O F SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party musl disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entily 
whom the Disclosing Party has relained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing I'arly is not required to disclose employees who are paid solely through the Disclosing 
Parly's regular payroll, i f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party musl either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
relained or anticipated Address 
lo be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"houriy rale" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects lo retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Flas any person who directly or indirectly owns 10%» or more ofthe Disclosing Party been declared in 
art-earage on any child support obligafions by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designaled by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The I')isclosing Parly and its Affiliated Entities are nol delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limiled lo. water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the payment of any tax administered by the Illinois Deparlment of Revenue. 
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3. The Disclosing Parly and, if the Disclosing Parly is a legal entity, all of those persons or entities 
identified in Secfion 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have nol, during the 5 years before the dale of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal government, any stale, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Parly in 
connection with the Matter, including but nol limited lo all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Parly, or is, with the Disclosing Party, under 
common control of another person or entily). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business eniity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect lo Contractors, the term Affiliated Entity means a person or entily 
that directly or indirectly controls the Contractor, is controlled by it, or, vv'ith the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe f^isclosing Party, any Contractor or any Affiliated Eniity or any 
other official, agent or employee ofthe Disclosing Parly, any Conlraclor or any Affiliated Eniity, 
acting pursuant to the direction or authorization ofa responsible official ofthe l")isclosing Party, 
any Contractor or any .Affiliated Eniity (collectively "Agents"). 

• 

Ver.2()17-I Paue 5 of 14 



Neither the Disclosing Party, nor any Contractor, nor any Affiliated Enfity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Enfity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's coniract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency ofthe federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have nol been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Conlracls Requiring a Base 
Wage); (a)(5)(Debarment Regulafions); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Eniity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar olfense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United Slates Deparlment of Commerce, Stale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article 1 applies to the Applicani, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will nol use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOr< APPLICANT ONLY] fhe Applicani will obtain from any conlraclors/subconlractors hired 
or lo be hired in connection with the Mailer cerlificalions equal in form and substance to those in 
C'ertillcations (2) and (9) above and vvill nol, wilhoul the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicani has reason to 
believe has not provided or cannot provide truthful cerlifications. 

11. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Cerfifications), the Disclosing Party musl explain below: 

None 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees ofthe Disclosing Party who were, at any lime during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution dale of this EDS, to an employee, or elected or appointed 
official, ofthe Cily of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to Cily employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the Cily recipient. 

None 

C. CERTIFICATION OF STATOS AS FINANCL\L INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is not 

a "fineincial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Parly pledges: 

"We are not and vvill nol become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is, and none of them vvill become, a predalory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliale ofa 
predatory lender may result in the loss ofthe privilege of doing business with the City." 
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I f the Disclosing Party is unable to make this pledge because it or any of ils affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified lo the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interesi in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: I f you checked "Yes" lo Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entily in the purchase of any property that (i) belongs to the Cily, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe Cily (collecdvely, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any Cily official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all informafion required by (2). Failure to 
comply with these disclosure requirements may make any conlraci entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Parly verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor enfities regarding records of investments or profits 
from slavery or slaveholder insurance-policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed lo Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are nol federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I . List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, il vvill be conclusively presumed that the Disclosing Party means that NO persons or entifies 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly vviih respect lo the Matter.) 

2. The Disclosing Parly has nol spent and vvill nol expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or eniity to innuence or atiempt to inlluence an officer or employee of any agency, as defined 
by applicable federal law. a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded coniract, grant, loan, or cooperative agreement. 

3. The Disclosing Party vvill submit an updated certificafion at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Parly is the Applicani, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party musl maintain all such subcontractors' certificafions for the 
duration of the Matter and musl make such certifications promptly available to the Cily upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicani? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative acfion programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Parly understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
conlraci or other agreement between the Applicani and the City in connection with the Matter, whether 
procurement, City assistance, or other City acfion, and are material inducements to the City's execufion 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
i l must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party musl comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the conlraci or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Parly to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. I l is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Informafion Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the Cily in connecfion with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party musl supplement this EDS up to the time the Cily lakes action on the Matter. I f the Matter is a 
conlraci being handled by the City's Department of Procuremenl Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1 -23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Secfion 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the City. 

Shalom Family 2003 Irrevocable Trust 

(Print or type exaot legaOnamefof Disclosing Party) 

By: 
(Sign here) 

William Shalom 

(Print or type name of person signing) 

Trustee 

(Print or type title of person signing) 

Signed and swom to before me on (date) 

at fJav^ "-{pr lL- County, (^-ecjJ ^of/-<i- (state). 

Notary Public 

Commission expires: 3 "3 1'-'1J3V-^ 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5"/o. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant, 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected cily official or departmeni head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
departmeni head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Pai-ty, i f the Disclosing Parly is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operafing officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ]Yes [X]No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial reialionship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicani, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). I l is not to be completed by any 
legal entily which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Secfion 2-154-010, is the Applicani or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ ]Yes [X]No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicani identified as a building code scofflaw or problem landlord pursuant to MCC Secfion 
2-92-416? 

[ ] Yes [ ] No [X] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entily identified 
as a building code scofflaw or problem landlord and the address of each building or buildings lo which 
the pertinent code violafions apply. 
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SCHEDULE A 

SCHEDULE OF OWNERSHIP INTERESTS OF APPLICANT 

Name Address Percentage Interest in 
Applicant 

IBS Equities L L C 3 E. 54'" Street, Ste. 602 
New York, NY 10022 

15% Direct Interest 

Isaac Shalom 
(an individual) 

3 E. 54" Street, Ste. 602 
New York, NY 10022 

8.8421% 
(1.34% Direct Interest and 
7.5% Indirect Interest) 

William Shalom 
(an individual) 

3 E. 54'" Street, Ste. 602 
New York, NY 10022 

11.07% 
(3.57% Direct and 7.5% 
Indirect Interests) 

MARC V Realty 
Associates 

243 W 124 St. 

New York, NY 10027 

17.89% Direct Interest 

Ellis Hedaya 
(an individual) 

3286 Northside Parkway, Apt. 906 
Atlanta, GA 30327 

8.95% Direct Interest 

The Beringer Fund, 
L.P. 

34 W. 33'" Street 
New York, NY lOOOl 

22.36% Direct Interest 

Maurice Shamah 
(an individual) 

34 W. 33'" Street 
New York, NY 10001 

9.17% Indirect Interest 

Shalom Family 2003 
Irrevocable Trust 

3 E. 54'" Street, Sic. 602 
New York, NY 10022 

8.95% Indirect Interest 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

MARC V Realty Associates 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal eniity currently holding, or anticipated lo hold within six monlhs after Cily action on 

the contract, transaction or other undertaking lo which this EDS pertains (referred lo below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 911 Property Associates, LLC ^ 

OR AND 
3. [ ] a legal enfity with a direct or indirect right of control of the Applicant (see Secfion 11(B)(1)) 

State the legal name ofthe entily in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 243 West 124 St 

New York, NY 10027 

C: Telephone: (212) 866-9600 Fax: Email: JIVIARKS7@A0L.COM 

D. Name of contact person: -Ĵ ^̂ ie Marcus 

E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Includeproject number and location of 
properly, if applicable): 

Application for Class L Certification for property located at 911-915 West Randolph Street 

G. Which City agency or departmeni is requesting this EDS? Department of Planning and Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Speeitlealion/' and Contract// 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporafion [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporafion 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[x] Limiled partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the stale (or foreign country) of incorporation or organization, if applicable: 

New York 

3. For legal entifies nol organized in the State of Illinois: Has the organization registered lo do 
business in the Slate of Illinois as a foreign entity? 

[ ] Yes ^ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and lilies, i f applicable, of: (i) all executive officers and all directors of 
the entily; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entily that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
See attached list. 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interesi (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interesi include shares in a 
corporation, partnership interesi in a partnership or joint venlure, interest ofa member or manager in a 
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Name Title 

IBS Equities, LLC Manager of Applicant 
Martin Marcus Partner 
Jackie Marcus Partner 
Jeff Marcus Partner 
Robert Marcus Partner 
Brian Marcus Partner 



limited liability company, or interest of a beneficiary of a trust, estate or other similar enfity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required lo submit an EDS on ils own behalf. 

Name Business Address Percentage Interest in the Applicant 
See attached - Schedule A - Ownership Interests in the Applicant 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation lo any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [)^No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the dale of this EDS? [ ] Yes [ )̂  No 

If "yes'' to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensafion: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domesfic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Parly? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domcsfic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects lo retain in connection with the Matter, as well as 
the nature ofthe relationship, and the lolal amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party musl either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Reialionship to Disclosing Parly 
(subcontractor, allorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or esfimaled.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not relained, nor expects lo retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entifies that coniract with the Cily must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdicfion? 

[ ] Yes [X] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTI-IER CERTIFICATIONS 

1. [This paragraph I applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Parly nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enfity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and ils Affiliated Entities are not delinquent in the payment of any fine, fee. 
lax or other source of indebtedness owed to the City of Chicago, including, but not limited lo. water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the payment of any tax administered by the Illinois Deparlment of Revenue. 
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3. The Disclosing Parly and, if the Disclosing Party is a legal entily, all of those persons or entities 
identified in Secfion 11(B)(1) of this EDS: 

a. are nol presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transacfions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, stale or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are nol presently indicted for, or criminally or civilly charged by, a governmental eniity (federal, 
stale or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have nol, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the Cily or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Parly; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but nol limited to all persons or legal enfifies disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organizafion ofa business entity following 
the ineligibility ofa business entily to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity ineans a person or entily 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated linlity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization ofa responsible official ofthe Disclosing Parly, 
any Contractor or any Affilialed Entily (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Parly or any Contractor, nor any Agents have, during the 5 years before the dale of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Conlraclor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted lo bribe, or been convicted or adjudged guilty of bribery or attempting lo bribe, 
a public officer or employee ofthe City, the Stale of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a parly to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospecfive bidders, 
in restraint of freedom of competition by agreement lo bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entily or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of stale or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United Stales Department of Commerce, Stale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currenfiy indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe Cily or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the Cily. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Arficle's permanent compliance timeframe supersedes 5-year compliance fimeframes in this Section V. 

9. [FOR APPLlCAN'f ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors lo use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any conlraclors/subcontraclors hired 
or to be hired in connection with the Mailer certificafions equal in form and substance lo those in 
Certifications (2) and (9) above and vvill nol, without the prior written consent ofthe Cily, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicani has reason lo 
believe has nol provided or cannot provide truthful cerfifications. 

11. I f the Disclosing Party is unable to certify to any of the above stalements in this Part B (Further 
Certifications), the Disclosing Parly must explain below: 

None 

If the letters "NA," the word "None "̂ or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees ofthe Disclosing Party who were, at any lime during,lhe 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the Cily 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any lime during 
the 12-month period preceding the execufion date of this EDS, to an employee, or elected or appointed 
official, of the Cily of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or lo the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the Cily recipient. 

None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [^j is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We arc not and will not become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is. and none of them will become, a predatory lender as defmed in 
MCC C'hapter 2-32. We understand that becoming a predalory lender or becoming an affiliate ofa 
predalory lender may result in the loss ofthe privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because il or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified lo the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or eniity in the Matter? 

[ ] Yes [X] No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
lo Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant lo a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entily in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe Cily (collecfively, 
"Cily Property Sale"). Compensafion for property taken pursuant lo the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Properly Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and idenfify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. fhe Disclosing Parly further certifies that no prohibited financial interesi in the Matter will be 
acquired by any Cits official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Parly checks (2), the Disclosing Party 
must disclose below or in an attachment lo this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the Cily. 

X 1. The Disclosing Parly verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor enfities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Parly verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI . I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the Cily and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICA'flON REGARDING LOBBYING 

1. List belovv the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Parly means that NO persons or entifies 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacis on 
behalf of the Disclosing Parly with respect lo the Matter.) 

2. The Disclosing Parly has nol spent and will nol expend any federally appropriated funds lo pay 
any person or eniity listed in paragraph A( 1) above for his or her lobbying activities or to pay any 
person or eniity to inlluence or attempt lo influence an officer or employee of any agency, as defined 
by applicable federal law. a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, confinue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in secfion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will nol engage in "Lobbying 
Activhies," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicani, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party musl maintain all such subcontractors' certificafions for the 
durafion of the Matter and must make such certifications promptly available to the Cily upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. llave you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requiremenls? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The cerfifications, disclosures, and acknowledgments contained in this EDS will become part of any 
conlraci or other agreement between the Applicant and the City in connection with the Matter, whether 
procuremenl, City assistance, or other City action, and are material inducements lo the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cilyofchicaRO.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Parly must comply fully with this ordinance. 

C. I f the Cily determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Parly's participation in the Matter 
and/or declining to allow the Disclosing Party lo participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on ils Intemet site and/or upon 
request. Some or all of the infonnation provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which il may have against the Cily in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the fime the City takes action on the Matter. If the Matter is a 
conlraci being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject lo MCC Cheipter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
infonnation provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 
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Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf ofthe Disclosing Party, and (2) warrants 
that all certificatitfri^iand;statements contained in this EDS, and Appendices A and B (if applicable), are 
triie, aeqiirate ;aM^ as of the date fumished to the City. 

Disposing Party) 

t ^ j ^ ^ .i<iv (Sign here) 
tismM^-..".. • 

,;|||(lpint ;or type name of person signing) 

^^Partner 

" ^ (tB^ or type fitle of person signing) : 

i.i.:"iiu^5' c^i: cx;v \ 

Signed and sworn to before me on (date) f ^ ' c ) ~ \ ' ^ 

at U \ > A S ^ Cojjnty, f O ' W . (state). 

Commission expires: ' ^Q ' . 1 ^ 

SHELDON UNCE FORBES > 
Notary pauiic - State Of New York |j 

NO. 01F06307219 
Ouslilied in Kings County 

Commissic.'i Expires Jun 30. 2018 

':i.:-
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding T-SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party musl disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
reialionship" with any elected city official or deparlment head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the cily treasurer or any cily 
departmeni head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Parly is a corporation; all partners ofthe Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Parly, i f the 
Disclosing Party is a limiled partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Party is a limiled liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operafing officer, executive director, chief 
financial officer, treasurer or secretary ofa legal eniity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic Partner thereof 
currently have a "familial relationship" with an elected cily official or department head? 

[ ] Yes [XJNo 

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe elected cily official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entily which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not lo be completed by any 
legal entily which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicani or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ ] Yes [X] No 

2. I f the Applicant is a legal entily publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] The Applicani is not publicly traded on any exchange. 

3. I f yes lo (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem lanc"'̂ '"'̂ /'"'̂  '̂̂ ^ '̂ '''̂ ress of each building or buildings lo which 
the pertinent code violafions apply. ^̂ ^̂ ^̂  Marcus 
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SCHEDULE A 

SCHEDULE OF OWNERSHIP INTERESTS OF APPLICANT 

Name Address Percentage Interest in 
Applicant 

IBS Equities L L C 3 E. 54" Street, Ste. 602 
New York, NY 10022 

15% Direct Interest 

Isaac Shalom 
(an individual) 

3 E. 54" Street, Ste. 602 
New York, NY 10022 

8.8421% 
(1.34% Direct Interest and 
7.5% Indirect Interest) 

William Shalom 
(an individual) 

3 E. 54" Street, Ste. 602 
New York, NY 10022 

11.07% 
(3.57% Direct and 7.5% 
Indirect Interests) 

MARC V Realty 
Associates 

243 W 124 St. 

New York, NY 10027 

17.89% Direct Interest 

Ellis Hedaya 
(an individual) 

3286 Northside Parkway, Apt. 906 
Atlanta, GA 30327 

8.95% Direct Interest 

The Beringer Fund, 
L.P. 

34 W. 33"̂  Street 
New York, NY lOOOl 

22.36% Direct Interest 

Maurice Shamah 
(an individual) 

34 W. 33'"'' Street 
New York, NY lOOOl 

9.17% Indirect Interest 

Shalom Family 2003 
Irrevocable Trust 

3 E. 54"̂  Street, Sle. 602 
New York, NY 10022 

8.95% Indirect Interest 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitling this EDS. Include d/b/a/ if applicable: 

Shalom Family 2003 Irrevocable Trust 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitfing this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal entity cunently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. Slate the Applicant's legal 
name: 911 Property Associates, LLC 

OR AND 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

Stale the legal name of the enfity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Parly: 3 E. 54th Street, Ste. 602 

New York, NY 10022 

C. Telephone: (212) 223-4900 Fax: Email: bs@behivegroup.com 

D. Name of contact person: William Shalom 

E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
properly, if applicable): 

Application for Class L Certification for property located at 911-915 West Randolph Street 

G. Which Cily agency or departmeni is requesting this EDS? Department of Planning and Development 

If the Mailer is a contract being handled by the City's Department of Procuremenl Services, please 
complete the Ibllowing: 

Specification // and Contract # _ 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporafion [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
t( ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

New York 

3. For legal entities not organized in the Stale of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entily? 

[ ] Yes §( ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the enfity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entifies"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entily listed below must submit an EDS on its own behalf 

Name Title 
IBS Equities, LLC Manager of Applicant 

William Shalom Trustee-of Disclosing Party 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interesi include shares in a 
corporation, partner.ship interest in a partnership or joint venture, interest ofa member or manager in a 
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limited liability company, or interest of a beneficiary ofa trust, estate or other similar enfity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required lo submit an EDS on ils own behalf. 

Name Business Address Percentage Interest in the Applicant 
See attached - Schedule A - Ownership Interests in the Applicant 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the dale of this EDS? [ ] Yes [ )̂  No 

Does the Disclosing Party reasonably expect lo provide any income or compensation lo any City 
elected ofTicial during the 12-monlh period following the dale of this EDS? [ ] Yes [ x] No 

If "yes" lo either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Parly's knowledge after reasonable 
inquiry, any Cily elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [Xj No 

If "yes," please identify below the name(s) of such Cily elected official(s) and/or spouse(s)/domesfic 
parlner(s) and describe the financial inlerest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Parly has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated lo be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the fJisclosing 
Parly's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or esfimaled.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not relained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that conlraci with the Cily musl 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
artearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ ] No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph I applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Parly nor any Affiliated Entity [see deilnifion in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the fulure, or continue with a contract in progress). 

2. The Disclosing Parly and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
lax or other source of indebtedness owed to the City of Chicago, including, but nol limiled lo, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the payment of any lax administered by the Illinois Deparlment of Revenue. 

Ver.201 7-1 Paue 4 of 14 



3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
idenfified in Secfion 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, slate or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, slate or local) transaction or conlraci under a 
public transaction; a violafion of federal or state anfitrusl statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the dale of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the Cily or by the federal government, any stale, or any other 
unit of local govemment. 

4. The Disclosing Parly understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certificafions (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any conlraclor or subcontractor used by the Disclosing Party in 
connecfion with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parlies"); 
• any "Affiliated Entity" (meaning a person or entily that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entity to do business with federal or slate or local government, 
including the Cily, using substantially the same management, ownership, or principals as the 
ineligible enfity. With respect to Contractors, the term Affiliated Entity means a person or enfity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entily; 
• any responsible official ofthe Disclosing Party, any Conlraclor or any Affiliated Enlily or any 
other official, agent or einployee ofthe Disclosing Party, any Contractor or any Affiliated Eniity, 
acting pursuant to the direction or aiilhorizalion ofa responsible official of the Disclosing Parly, 
any Contractor or any .Aflilialed Eniity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Conlraclor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Enlily, or an Affiliated Eniity ofa Contractor during the 5 years 
before the dale of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the Stale of Illinois, or any agency ofthe federal government 
or of any slate or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Conlracls Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimuni Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entily or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violafion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe Cily or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the Cily. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. I FOR APPLlCAN'f ONLY] The Applicani and its Affiliated Entities will nol use, nor permit their 
siibcontraclors lo use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. I FOR APPLICAN I ONLY] fhe Applicant will obtain from any conlraclors/subcontraclors hired 
or to be hired in connection with the Mailer certifications equal in form and substance to those in 
C'erlillcaiions (2) and (9) above and vvill not, without the prior written consent ofthe City, use any such 
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contractor/subcontractor that does nol provide such cerfifications or that the Applicant has reason lo 
believe has not provided or cannot provide truthful cerlifications. 

11. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Cerfifications), the Disclosing Party must explain below: 

None 

If the letters "NA," the word "None," or no response appears on the lines above, i l will be conclusively 
presumed that the Disclosing Party certified lo the above stalements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any fime during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the Cily 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gi fts that the Disclosing Party has given or caused to be given, at any time during 
the 12-monlh period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe Cily of Chicttgo. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

None 

C. CER'flFlCA HON OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [XJ is not 

a "financial institution" as defined in MCC Secfion 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will nol become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is. and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We undersland that becoming a predatory lender or becoming an aiflliate ofa 
predatory lender may result in the loss of ihe privilege of doing business with the Cily." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-45 5(b)) is a predalory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in ivICC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entily in the Matter? 

[ ] Yes [X] No 

NOTE: I f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs lo the Cily, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l) , provide the names and business addresses ofthe City officials 
or employees having such financial interest and idenfify the.nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies thai no prohibited financial interest in the Matter vvill be 
acc|uired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Peirty has found no such records. 

2. The Disclosing Party verifies that, as a result of conducfing the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI . I f the Matter is not 
federally funded, proceed to Secfion VII . For purposes of this Section VI , lax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or enfities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly with respect to the Matter.) 

2. The Disclosing Party has nol spent and will nol expend any federally appropriated funds lo pay 
any person or enlily listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or enlily to inlluence or attempt to inlluence an officer or employee of any agency, as defined 
by applicable federal law. a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organizafion described in secfion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) i l is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will nol engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Paity musl maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certificafions promptly available lo the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicani and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicani? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the .loint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Progrcims, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

( I Yes [ ] No [ ] Reports not required • 

3. Flave you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" lo question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicani and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulafions on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligafions on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cilyofchicago.ora/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party musl comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which i l is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the conlraci or agreement (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participafion in the Matter 
and/or declining lo allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. I l is the City's policy to make this document available to the public on ils Internet site and/or upon 
request. Some or all ofthe informafion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the Cily lo verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS musl be kept current. In the event of changes, the Disclosing 
Parly must supplement this EDS up to the time the Cily takes action on the Matter. I f the Mailer is a 
contract being handled by the City's Departmeni of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the City. 

Shalom Family 2003 Irrevocable Trust 

(Print or type exaot legaPnj!(iyie/of Disclosing Party) 

(Sign here) 

William Shalom 

(Print or type name of person signing) 

Trustee 

(Print or type title of person signing) 

Signed and swom to before me on (date) 0^'>^]fi-G { 

at County, (^-eo^ ^ o ^ - j ^ (state). 

Notary Public 

Commission expires: 3 "3 l- 'vg 'V.^ 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
reialionship" with any elected city official or departmeni head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any aldemian, the city clerk, the cily treasurer or any city 
departmeni head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Parly listed in Section 
II.B.l.a., i f the Disclosing Party is a corporafion; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Parly, i f the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Parly; and (3) any person having more than a 7.5% ownership interesi in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal eniity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected cily official or department head? 

[ ] Yes [X] No 

If yes, please identify below (I) the name and title of such person, (2) the name ofthe legal entily to 
which such person is connected; (3) the name and title ofthe elected city ofTicial or department head to 
whom such person has a familial reialionship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicani, and (b) any legal entily which has a direct 
ownership interest in the Applicant exceeding 7.5%) (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interesi in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicani or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ ] Yes [X] No 

2. If the Applicani is a legal eniity publicly traded on any exchange, is any officer or director of 
the Applicani identified as a building code scofflaw or problem landlord pursuant lo MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entily identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violafions apply. 
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SCHEDULE A 

SCHEDULE OF OWNERSHIP INTERESTS OF APPLICANT 

Name Address Percentage Interest in 
Anplicant 

IBS Equities L L C 3 E. 54'̂ ' Street, Ste. 602 
New York, NY 10022 

15% Direct Interest 

Isaac Shalom 
(an individual) 

3 E. 54" Street, Ste. 602 
New York,-NY 10022 

8.8421% 
(1.34% Direct Interest and 
7.5% Indirect Interest) 

William Shalom 
(an individual) 

3 E. 54"̂  Street, Ste. 602 
New York, NY 10022 

11.07% 
(3.57% Direct and 7.5% 
Indirect Interests) 

MARC V Realty 
Associates 

243 W 124 St. 

New York, NY 10027 

17.89% Direct Interest 

Ellis Hedaya 
(an individual) 

3286 Northside Parkway, Apt. 906 
Atlanta, GA 30327 

8.95% Direct Interest 

The Beringer Fund, 
L.P. 

34 W. 33''' Street 
New York, NY lOOOl 

22.36% Dil-ecl Interest 

Maurice Shamah 
(an individual) 

34 W. 33'" Street 
New York, NY lOOOl 

9.17% Indirect Interest 

Shalom Family 2003 
Irrevocable Trust 

3 L. 54'" Street, Ste. 602 
New York, NY 10022 

8.95% Indirect Interest 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Parly submitting this EDS. Include d/b/a/ if applicable: 

The Beringer Fund L.P. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal enfity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred lo below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. Slate the Applicant's legal 
name: 911 Property Associates, LLC 

OR AND 
3. [ ] a legal enlily with a direct or indirect right of control of the Applicani (see Section 11(B)(1)) 

State the legal name of the enlily in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 34 West 33rd Street 

New York, NY 10001 

C. Telephone: (212)736-7989 Fax: Email : mshamah@babyfam.com 

D. Name o f contact person: Maurice Shamah 

E. Federal Employer Identificafion No. (if you have one):; .| 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and locafion of 
property, if applicable): 

Application for Class L Certification for property located at 911-915 West Randolph Street 

G. Which Ci ly agency or departmeni is requesting this EDS? Department of Planning and Development 

If the Mailer is a coniract being handled by the City's Department of Procuremenl Services, please 
complete the following: 

Specification # and Contract// 
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limiled liability company 
[ ] Publicly registered business corporafion [ ] Limiled liability partnership 
[ ] Privately held business corporafion [ ] Joint venlure 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporafion also a 501(c)(3))? 
[X] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal enfities, the stale (or foreign country) of incorporation or organization, if applicable: 

Ne\N York 

3. For legal enfities nol organized in the State of Illinois: Has the organization registered lo do 
business in the State of Illinois as a foreign enlily? 

[ ] Yes ^ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and lilies, i f applicable, of: (i) all executive officers and all directors of 
the eniity; (ii) for not-for-profit corporations, all members, if any, which are legal entifies (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated parly; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal eniity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entily listed below must submit an EDS on its own behalf. 

Name Tifie 
See attached list 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
etirporation, partnership interest in a partnership or joint venlure, interesi ofa member or manager in a 
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Name Title 

IBS Equities, LLC Manager of Applicant 
Maurice Shannah Managing Partner 
Sari Tawil Limited Edition Partner 
Ralph Shamah Limited Edition Partner 
Joseph Shamah Limited Edition Partner 



limiled liability company, or interest of a beneficiary of a trust, estate or other similar entity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required lo submit an EDS on its own behalf. 

Name Business Address Percentage Interesi in the Applicant 
See attached - Schedule A - Ownership Interests in the Applicant 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Parly provided any income or compensation to any Cily elected official during the 
12-monlh period preceding the date of this EDS? [ ] Yes [ )̂  No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [ y\ No 

If "yes" to either ofthe above, please identify below the name(s) of such Cily elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Parly? 

[ ] Yes [X] No 

If "yes," please idenfify below the name(s) of such City elected ofllcial(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interesl(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount ofthe fees paid or eslimaled to be paid. The 
Disclosing Party is nol required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Parly must either ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or esfimaled.) NOTE: 
"houriy rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has nol retained, nor expects lo retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ ] No person directly or indirectly owns 10% or m.ore of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph I applies only if the Matter is a coniract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entily [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enfity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the fulure, or continue with a contract in progress). 

2. fhe Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
lax or other source of indebtedness owed lo the City of Chicago, including, but nol limiled to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any lax administered by the Illinois Deparlment of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entifies 
identified in Secfion 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the dale of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting lo obtain, or perfomiing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or stale antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are nol presently indicted for, or criminally or civilly charged by, a governmental entily (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the dale of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have nol, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal government, any slate, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requiremenls of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but nol limited to all persons or legal entities disclosed 
under Secfion IV, "Disclosure of Subcontractors and Other Retained Parfies"); 
• any "Affiliated Entity" (meaning a person or enlily that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Parly, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organizafion of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or enfity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or eniity; 
• any responsible official ofthe Disclosing Parly, any Contractor or any Affilialed Entity or any 
other official, agent or employee ofthe [)isclosing Party, any Conlraclor or any Affilialed Enlily, 
acting pursuant to the direction or authorization ofa responsible official ofthe Disclosing Party, 
any Contractor or any .Affiliated Finily (collecfively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entily, or an Affiliated Enlily ofa Contractor during the 5 years 
before the date of such Contractor's or Affilialed Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting lo bribe, 
a public officer or employee ofthe Cily, the Stale of Illinois, or any agency of the federal government 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entily or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
Stales of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affilialed Enfity is listed on a Sanctions List maintained by the 
United Slates Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Arficle I applies to the Applicant, that 
Article's permanent compliance fimeframe supersedes 5-year compliance fimeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affilieiled Entities will not use, nor permit their 
subconlraciors lo use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR .APPLlCAN'f ONLY] The Applicant will obtain from any conlraclors/subcontraclors hired 
or lo be hired in connection with the Mailer cerlifications eciual in form and substance lo those in 
Certifications (2) and (9) above and will nol, without the prior written consent ofthe Cily. use any such 
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contractor/subcontractor that does nol provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable lo certify to any ofthe above statements in this Part B (Further 
Cerfificafions), the Disclosing Parly must explain below: 

None 

I f the letters "NA," the word "None," or no response appears on the lines above, i l will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the besfof the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Parly who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe Cily 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-nionth period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to Cily employees or lo the general public, or (ii) food or drink provided in 
the course of official Cily business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As lo any gift listed below, please also list the name of the Cily recipient. 

None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [XJ is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial institufion, then the Disclosing Party pledges: 

"We are not and will nol become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is, and none of them will become, a predalory lender as defined in 
MCC Chapter 2-32. We undersland thai becoming a predatory lender or becoming an affiliale ofa 
predatory lender may result in the loss of Ihe privilege of doing business with the Cily." 
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If the Disclosing Party is unable to make this pledge because il or any of its affiliates (as defined in 
MCC Section 2-32-45 5(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, i l will be 
conclusively presumed that the Disclosing Party certified lo the above stalements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interesi in his or 
her own name or in the name of any other person or enlily in the Matter? 

[ ] Yes [X] No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant lo a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or eniity in the purchase of any properly that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the Cily (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a Cily Properly Sale? 

[ ]Yes [ ]No 

3. I f you checked "Yes" to Item D(l) , provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The f)iselosing Parly further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 

Ver.20 I 7-1 Paue S of 14 



E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Parly 
must disclose below or in an attachment to this EDS all informafion required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connecfion with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor enfities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the Cily and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or enfities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacis on 
behalf of the Disclosing Party with respect lo the Matter.) 

2. I he Disclosing Party has nol spent and will nol expend any federally appropriated funds lo pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or enlily lo infiuence or attempt to influence an officer or employee of any agency, as defined 
by applicable fetleral law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe stalements and information set 
forth in paragraphs A(l ) and A(2) above. 

4. The Disclosing Parly certifies that either: (i) it is not an organizafion described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) i l is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicani, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before il awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 
I 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors lo submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicani? 
[ ] Yes [ ] No 

If "Yes," answer the three questions-below: 

1. Have you developed and do you have on file affirmative action programs pursuant lo applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Mave you filed with the Joint Reporting Committee, the Director of the Office of Federal Coniract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ I No 

If you checked "No" lo question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicani and the Cily in connection with the Matter, whether 
procurement, City assistance, or other Cily action, and are material inducements lo the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Parly understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any coniract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the contract or agreement (if nol rescinded or 
void), at law, or in equity, including terminating the Disclosing Parly's participafion in the Matter 
and/or declining to allow the Disclosing Party lo participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on ils Intemet site and/or upon 
request. Some or all ofthe informafion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response lo a Freedom of Information Acl request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of informafion 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the Cily takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procuremenl Services, the Disclosing Parly must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warranls 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date fumished to the City. 

The Beringer Fund L.P. 

(Print or type e :aljflame of Disclosing Party) 

(Sign here) 

Maurice Shannah 

(Print or type name of person signing) 

Managing Partner 

(Print or type title of person signing) 

Signed and sworn to before me on (date) jl/||/cL V Z^t^ , 

at f J ^ p f ^ / ^ County^ _ (state). 

on expires: 

Jeffrey S. DwecK 
Notary Public, State of New York 

Reg. No. 02DW5p72837 
/ Qualified in Kings County 

^ I ' ^ l i Commission Expires Feb 10. 2(TT=i 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party musl disclose whether such Disclosing Parly 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
reialionship" with any elected city official or depai'tment head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related lo the mayor, any aldemian, the cily clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limiled partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limiled liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected cily official or department head? 

[ ] Yes [X] No 

If yes, please identify below (1) the name and title of such person, (2) the'name ofthe legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entily which has a direct 
ownership interest in the Applicani exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal eniity which has only an indirect ownership interesi in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [X] No 

2. I f the Applicant is a legal enfity publicly traded on any exchange, is any officer or director of 
the Applicani identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please idenfify below the name of each person or legal enlily identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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SCHEDULE A 

SCHEDULE OF OWNERSHIP INTERESTS OF APPLICANT 

Name Address Percentage Interest in 
Applicant 

IBS Equities L L C 3 E. 54" Street, Ste. 602 
New York, NY 10022 

15% Direct Interest 

Isaac Shalom 
(an individual) 

3 E. 54'' Street, Ste. 602 
New York, NY 10022 

8.8421% 
(1.34% Direct Interest and 
7.5% Indirect Interest) 

William Shalom 
(an individual) 

3 E. 54"̂  Street, Ste. 602 
New York, NY 10022 

11.07% 
(3.57% Direct and 7.5% 
Indirect Interests) 

MARC V Realty 
Associates 

243 W 124 St. 

New York, NY 10027 

17.89% Direct Interest 

Ellis Hedaya 
(an individual) 

3286 Northside Parkway, Apt. 906 
Adanta, GA 30327 

8.95% Direct Interest 

The Beringer Fund, 
L.P. 

34, W. 33'" Street 
New York, NY 10001 

22.36% Direct Interest 

Maurice Shamah 
(an individual) 

34 W. 33'' Street 
New York, NY 10001 

9.17% Indirect Interest 

Shalom Family 2003 
Irrevocable Trust 

3 E. 54'" Street, Ste. 602 
New York, NY 10022 

8.95% Indirect Interest 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitling this EDS. Include d/b/a/ if applicable: 

IBS Equities, LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicani 

OR 
2. [x] a legal enlily currently holding, or anticipated to hold within six monlhs after Cily action on 

the contract, transacfion or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. Stale the Applicant's legal 
name: 911 Property Associates, LLC 

OR AND 
3. ^ ] a legal enlily with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the enlily in which the Disclosing Party holds a right of control: 
911 Property Associates, LLC 

B. Business address of the Disclosing Parly: 3 E. 54th Street, Ste. 602 

New York, NY 10022 

C. Telephone: (212) 223-4900 Fax: Email: bs@behivegroup.com 

D. Name of contact person: William Shalom 

i ]' 

E. Federal Employer Identification No. (if you have one):, \ 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
properly, if applicable): 

Application for Class L Certification for property located at 911-915 West Randolph Street 

G. Which City agency or department is requesting this EDS? Department of Planning and Development 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specificalion ff and Contract // 
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ y\ Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] loint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporafion 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the slate (or foreign country) of incorporation or organization, if applicable: 

New York 

3. For legal entities not organized in the Stale of Illinois: Has the organization registered to do 
business in the Slate of Illinois as a foreign eniity? 

[ ] Yes ^ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the eniity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entily that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal enfity listed below musl submit an EDS on its own behalf 

Name Title 

IBS Equities LLC Manager of Applicant 

Isaac Shalom Co-President 

William Shalom Co-President 

2. Please provide the following informafion concerning each person or legal entily having a direct or 
indirect, current or prospective (i.e. within 6 months after Cily action) beneficial interest (including 
ownership) in excess of 7.5% of ihe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venlure. interest ofa member or manager in a 
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limiled liability company, or interest of a beneficiary of a trust, estate or other similar entity. I f hone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
See attached - Schedule A - Ownership Interests in the Applicant 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [ )̂  No 

Does the Disclosing Party reasonably expect lo provide any income or compensation lo any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [ y\ No 

If "yes" lo either ofthe above, please identify below the name(s) of such Cily elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interesi (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domesfic 
partner(s) and describe the financial interesl(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entily 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount of ihe fees paid or estimated lo be paid. The 
Disclosing Party is not required lo disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
relained or anticipated Address 
to be retained) 

Relafionship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"houriy rate" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[X] Check here i f the Disclosing Parly has nol retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entifies that contract with the Cily must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ ] No person directly or indirecfiy owns 10% or more of the Disclosing Parly. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No -

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the dale of this EDS, neither the Disclosing 
Party nor any Affiliated Entily [see definifion in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, -
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. 'fhe Disclosing Parly and its Affilialed Entities are nol delinquent in the payment of any fine, fee, 
lax or other source of indebtedness owed to the City of Chicago, including, but not limited lo, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the payment of any tax adminislered by the Illinois Departmeni of Revenue. 
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3. The Disclosing Party and, i f the Disclosing Party is a legal eniity, all of those persons or entities 
identified in Secfion 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destmction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental enfity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have nol, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the dale of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including acfions conceming 
environmental violations, instituted by the Cily or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ellhics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Parly in 
connection with the Matter, including but not liinited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entily" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entily). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by i l , or, with the Contractor, is 
under common control of another person or eniity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affilialed Enlily or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entily, 
acting pursuant lo the direction or authorization ofa responsible official of Ihe Disclosing Parly, 
any ("ontraclor or any Afillialed Eniity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entily of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Enfity, or an Affiliated Entily of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe Cily, the Stale of Illinois, or any agency of the federal government 
or of any slate or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have nol been prosecuted for such conduct; or ) 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affilialed Eniity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of stale or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
Stales of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Eniity is listed on a Sanctions List maintained by the 
United States Deparlment of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined tenns] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicani understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1 -23, Article I applies to the Applicant, that 
Arficle's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLlCAN'f ONLY] The Applicant vvill obtain from any conlraclors/subcontraclors hired 
or lo be hired in connection with the Mailer certifications equal in form and substance lo those in 
Cerlificalions (2) and (9) above and will not. without the prior written consent ofthe Cily. use any such 
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contractor/subcontractor that does nol provide such certifications or that the Applicani has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to cerfify lo any ofthe above statements in this Part B (Further 
Cerfificafions), the Disclosing Parly must explain below: 

None 

If the letters "NA," fhe word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified lo the above stalements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe Cily 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any lime during 
the 12-monlh period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does nol include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official Cily business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate witli "N/A" or 
"none"). As lo any gift listed below, please also list the name of the Cily recipient. 

None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [^ is not 

a "financial insfitution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predalory lender as defmed in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We undersland that becoming a predalory lender or becoming an affiliate ofa 
predalory lender may result in the loss ofthe privilege of doing business with the City." 
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I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Secfion 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Parly certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entily in the Matter? 

[ ] Yes [X] No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuant lo a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the Cily, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at IhC'Suit ofthe City (collecfively, 
"Cily Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does nol constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a Cily Properly Sale? 

[ ]Yes [ ]No 

3. I f you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Mailer will be 
acquired by any Cily official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Parly 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requiremenls may make any coniract entered into with the City in 
connection with the Matter voidable by the Cily. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following consfitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligafions of the Cily are nol federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanafion appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, il will be conclusively presumed that the Disclosing Party means that NO persons or enfities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on -
behalf of the Disclosing Party with respect lo the Matter.) 

2. 'fhe Disclosing Party has nol spent and will nol expend any federally appropriated funds lo pay 
any person or entity listed in paragraph A( 1) above for his or her lobbying activifies or to pay any 
person or entily lo inlluence or attempt lo influence an oflicer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
Ver.2017-1 Paue') of 14 



of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded coniract, grant, loan, or cooperative agreement. 

3. The Disclosing Parly will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Parly cerfifies that either: (i) i l is not an organization described in secfion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) i l is an organizafion described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has nol engaged and will nol engage in "Lobbying 
Activifies," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain cerfifications equal in 
form and substance lo paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
durafion ofthe Matter and must make such certificafions promptly available to the Cily upon request. 

B. CERTIFICATfON REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the loint Reporfing Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requiremenls? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ j Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The cerfifications, disclosures, and acknowledgments contained in this EDS will become part of any 
coniract or other agreement between the Applicant and the Cily in connection with the Matter, whether 
procurement, Cily assistance, or other Cily action, and are material inducements to the City's execution 
of any coniract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entifies seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the Cily determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which il is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the coniract or agreement (if nol rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party lo participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. I l is the City's policy to make this document available to the public on ils Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response lo a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up lo the fime the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain .specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as of the date furnished to the City. 

IBS Equities, LLC 

(Sign here) 

William Shalom 

of Disclosing Party) 

(Print or type name of person signing) 

Co-President 

(Print or type title of person signing) 

MARY KATHLEEN CLOCK 
Notary Public - State ol Now Yofk 

NO. 01GL6184243 
' Quailited In Kings County 
" My Commission Explies .j-Bt^"*^ 

Signed and swom to before me on (date) 

at ( ^ ^ ^ ^ a H ^ County, A/gu^ V^/*/^ (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party musl disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city cierk, the cily treasurer or any city 
departmeni head as spouse or domesfic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners ofthe Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal enlily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial reialionship" with an elected city official or deparlment head? 

[ ]Yes [X]No 

If yes, please idenfify below (1) the name and title of such person, (2) the name ofthe legal entily to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entily which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal enfity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ]Yes [X]No 

2. I f the Applicant is a legal eniity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] The Applicant is not publicly traded on any exchange. 

3. I f yes to ( I ) or (2) above, please identify below the name of each person or legal eniity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings lo which 
the perfinent code violations apply. 
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SCHEDULE A 

SCHEDULE OF OWNERSHIP INTERESTS OF APPLICANT 

Name Address Percentage Interest in 
Applicant 

IBS Equities L L C 3 E. 54"̂  Street, Ste. 602 
New York, NY 10022 

15% Direct Interest 

Isaac Shalom 
(an individual) 

3 E. 54"" Street, Ste. 602 
New York, NY 10022 

8.8421% 
(1.34% Direct Interest and 
7.5% Indirect Interest) 

William Shalom 
(an individual) 

3 E. 54'" Street, Ste. 602 
New York, NY 10022 

11.07% 
(3.57% Direct and 7.5% 
Indirect Interests) 

MARC V Realty 
Associates 

243 W 124 St. 

New York, NY 10027 

17.89% Direct Interest 

Ellis Hedaya 
(an individual) 

3286 Northside Parkway, Apt. 906 
Atlanta, GA 30327 

8.95% Direct Interest 

The Beringer Fund, 
L.P. 

34 W. 33'" Street 
New York, NY 10001 

22.36% Direct Interest 

Maurice Shamah 
(an individual) 

34 W. 33'" Street 
New York, NY 10001 

9.17% Indirect Interest 

Shalom Family 2003 
Irrevocable Trust 

3 E. 54"' Street, Sle. 602 
New York, NY 10022 

8.95% Indirect Interest 


