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December 4, 2018 

Andrea M. Valencia 
City Clerk 
121 N. LaSallc St., Room 107 
Chicago, IL 60602 

Re: Sales Tax Securitization Corporation 
Sales Tax Securitization Bonds, Series 2018C 

Dear Ms. Valencia: 

ro 
CD 
to 

Attached is the Notification of Sale which is required to be filed with your office pursuant to 
Section 5(j) and Section 6(a) of the Ordinance Establishing the Sales Tax Securitization 
Corporation and Providing for Certain Related Matters of the City Council of the City, approved 
by the City Council of the City of Chicago on October 11, 2017. 

Please direct this filing to the City Council. 

Very truly yours, 

Carole L. Brown 
Chief Financial Officer 

4812-5.798-7925 1 



Doc. No. 27 

NOTIFICATION OF SALE 

City Council ofthe Cily ofChicago 
Office of the City Clerk 
121 N. LaSalle St., Room 107 
Chicago, IL 60602 

Pursuant to Section 5(j) and Section 6(a) of the Ordinance Establishing the Sales Tax 
Securitization Corporation and Providing for Certain related Matters of the City Council of the 
City (the "Ordinance"), approved by the City Council of the City of Chicago on October 11, 
2017, authorizing the issuance by the Sales Tax Securitization Corporation (the "Corporation") 
of $612,420,000 aggregate principal amount of Sales Tax Securitization Bonds, Series 2018C 
(the "Series 2018 Bonds"), 1 am filing with you this notification of sale and providing additional 
information regarding the Series 2018 Bonds. Unless otherwise defined, capitalized terms are 

, used as defined in the Ordinance. 

The attached Exhibits excerpted from the Offering Circular relating to the Series 2018 
Bonds describe the following information: 

(i) Exhibit I describes the series designation, the aggregate principal amount and maturity 
schedule for the Series 2018 Bonds, the interest rates on the Series 2018 Bonds and whether such 
interest is tax-exempt or taxable; 

(ii) Exhibit 2 describes the authorized denominations and redemption provisions for the 
Series 2018 Bonds; 

(iii) Exhibit 3 describes the specific maturities, series and amounts of the City bonds (the 
("Refunded Obligations") to be refunded with proceeds of the Series 2018 Bonds and the date on 
and price at which the Refunded Obligations shall be redeemed (if such redemption shall occur 
prior to stated maturity or pursuant to mandatory sinking fund redemption); 

(iv) Exhibit 4 describes the identity of the underwriters for the Series 2018 Bonds; and 

(v) Exhibit 5 describes the purposes for which the Series 2018 Bonds were issued. 

In addition, the following infonnation is provided pursuant to Section 5(j) of the 
Ordinance: 

(i) The disposition of the revenues pledged and/or the taxes levied or impo.sed for 
payment ofthe Refunded Obligations for the years following the date of issuance of the Series 
2018 Bonds is as follows: the City will partially abate the levy of property taxes for levy years 
2018 and following in order to reflect payment of the Refunded Obligations with the proceeds of 
the Series 2018 Bonds; 



(ii) None ofthe Series 2018 Bonds were insured by a bond insurance company; 

(iii) The Bank of New York Mellon Trusl Company, N. A. is the trustee for the Scries 
2018 Bonds; 

(iv) Aggregate underwriter compensation paid in connection wilh the sale of the Scries 
2018 Bonds was $3,380,714.98; and 

(v) In connection with the refunding of the Refunded Obligations, The Bank of New 
York Mellon Trust Company, N.A., the Amalgamated Bank ofChicago, U.S. Bank, National 
Association and Zions Bancorporation, National Association, were named escrow trustees. 

In addition, the following information is provided pursuant to Seciion 6(a) of the 
Ordinance: with respect to each series of Series 2018 Bonds, the Sales Tax Revenues for the 
most recently completed fiscal year are at least 150 percent ofthe aggregate maximum annual 
debt service for such series of Series 2018 Bonds plus all other Sales Tax Obligations previously 
issued and outstanding upon issuance of such series of Sales Tax Obligations. 



IN WITNESS WHEREOF, 1 have set my hand this 4"' day of DeccmbcM- 201 8. 

CITY OF CHICACO 

Name: Carole L.̂ Brown 
'fitle: Chief Financial Officer 



EXIIIBIT 

iM ,\ rU R i r Y SCI I ED Ll L t 

S612.42(MKKI Sales T a \ .Seciiriti/arion Bonds. Scries 2(H8C ( t a x - e x e m p t ) 

.S315,42(),«00 St-rics 20IXC Serial Bonds 

Ma fur i lv 
(.lanuarv 1) 

2(122 
2(12;̂  
2024 
202.5 
2026 
2027 
202.S 
2029 
20;M) 

2030 
2031 
2032 
2033 
2033 
2034 
203.5 
2036 
2036 

Principal 
.Aniount 

S 14,760.000 
14,W.5,000 
15.645.000 
1 (),43()J)00 
17.255,000 
I N.I 20,000 
l'.>,590.000 
20,710,000 
3,.500,000 

1S,250,000 
26,860,000 
2S,330.000 
15,000,000 
14.895,000 
22,520,000 
23,700,000 
10,000,000 
14.950,000 

Interest 
Rate 

5.00".;, 
5.00" 0 

5.00'!„ 
5.00% 
5 0()"o 
5.00% 
5.00% 
5.00" 0 

5.00"-;, 
5.50% 
5.50% 
5.50'!-;, 
5.00% 
5.50% 
5.251;, 
5.25% 
5.00% 
5.50% 

Yield' 

2.75% 
2.85% 
2.94% 
3.06';;, 
3.22'!-;, 
3.36% 
3.48% 
3.56% 
^.63"'o''-
3.51%'' 
3.57'!.;,'' 
3.64'M.'' 
3:81'%'' 
3.69"/;,'̂ ' 
3.79';.<,*' 

3.96%'' 
3.84'!-<,'' 

ci is iPi 
.No. 

79467IU1P9 
79467nBQ7 
79467BBR5 
79467RBS3 
79467l}Uri 
7';467nBU8 
79467BBV6 
79467BBW4 
79467BrJY0 
79467IMI.X2 
79467BBZ7 
79467B('A1 
79467nCC7 
7 9 4 6 7 B C : B 9 

79467BCD5 
7 9 4 6 7 B C [ - 3 

79467B(.'F0 
7 9 4 6 7 B ( . ' G 8 

$41,500,01)0 5.00% Series 20I.SC Term Bonds Due January 1, 2043, Yield 4.15%'', CUSII'- No. 794f.7BCHf. 

$91,500,000 5.25% Series 2018C Term Bonds Hue January-1, 2043, Yield 4.08%' , CIJSIP* No. 7 9 4 6 7 I K : J 2 

SI64,000,000 5.25% Series 2018C Term Bonds Due January I . 2048, Yield 4.16%*', CUSIP* No. 79467BCK9 

OVictil to First Optional Call 011 January I , 2029 

C'opynylil, Anienciiii Bankers .'\ssocialloii ("'Ai^A"! C:IJS1P data lieiciii arc provided l)y CUSlP (.ilobal Sei-vic:c.<, operated un behalf of tlu: .AB.A 
hy Si'v.P (ilubal Market Intelligence, a division ol'SAcP Cilobal Inc. Tho Cb'SIP numbers listed above aro being pro\-ided solely for (he convenience 
ofholders olthe Seiies 201SC' Bonds only at iho time oi'issuance o!"the Series 20I8C Bonds and neither the Coiporation nor the b'nderwrilers 
make any icpresentalion with respect to such numbers or uiidert.Tkes any responsibility for ilieir accuracy now or at any lime in the liitinc. The 
CUSIP number for a specific iiiaiuriiy is siibjccl to being changed Jifler llie i.ssuance oftiie Scries 201 iSC Bonds as a result of v.irions sulxscijiK'nl 
actions including, bul nol limited lo. a rcfundini! in whole or in pail oi'such maturitj or as a result of the procurement of .secondarj' maiket portfolu,, 
in.-iurance or other similar enhancement by investors thai is applicable 10 all 01 a poilion of certain niaiurities ofthe Series 20 ISC Bonds. 



EXH1131T2 

I HK .SKRILS 2018C » O M ) S 

-lhe /nlloMiiii^ siin\iiHii'v ili-.scnlws ccrUiin H'nits aj llw .SV'/'/V.v 2i'llHi', li<>n<ls. This \iiiiiiiuiry doc\ nol jiiirpoil 
It) hi' C(ii)ij)h'le (IIHI /V siilyci l lo. ond quohjlcd in iis enlirciv by rcjc'rcncc lo, Ihi' provisions oj llw ludcnliWi' and llw 
Scrii's 21)IXC Bonds Copies ol lhe Indcnlnn' iniiy he ohitiineil upon wriilen recpiesi lo ihe 'I'nnlee. 

(•eiierul 

•flic Scries 201 SC Bonds will be dated llic d;ilc ofdcln-cry. uill inaluio on JaniKiry 1. and u ill hear iiilcfcsl 
li'oiii llic diitcd date until paid or redeemed, payable seiiiiaiiiuially on each .lanuaiy I and .luly 1. coinmeneiiij: 
.lanuary 1. 2019. The Scries 201SC.' Bonds will bear inleresl at llic talcs per year and will niaUiie in the principal 
amounts on January 1 in each year, as set lorth on the inside cover page ofthis OITetiiig C.'iicular. Inlerest on the 
Series 2018C" Bonds will he coriipuled on the basis of"a 36()-day yeaf consisting ol'twcive 30-day months. The Scries 
20ISC' Bonds wiil be issued as fully registered bonds in denominations of S5.()II0 or any integral nuiltiples (hereof 
(each an •"Authori/.ed Denomlniition"). 

Redemption 

0])tioiuil Redemplion 

The Series 2018C Bonds arc subject to redemption prior to maturity, at the election or direction ofthe 
C.'orjwration, in whole or in part (and, if in part, in an Authorized Denomination) on any date on or afitcr January I , 
2029, at a Redemption Price of par plus any acenicd interest thereon lo the dale fixed for redemption. 

Mandatory Redemption from .Sinkinf^ Fund Instidhiwnts 

The Series 201 SC Bonds maturing on January I . 2043. and January 1. 2048 arc Term Bonds subject to 
mandatof)' redemption from Sinking Tund ln.stallments at a Redemption I'ricc equal to lOO'io ofthe principal amount 
being redeemed, plus accrued interesi, on the dates and in the amounts set forth below: 



E X H I B I T 2 

5.000'/.. Series 2(I18C Bonds mafiirin<;on January 1, 2043 

'I'cai- Princip.il 
(Januarv I ) AnKHinl 

2039 S7.510,0(10 
2040 7,SS5.O0() 
2041 8,280.000 
2042 8.695.000 
2043' 9.130.000 

'Stated maturitv 

5.250% Series 2018C Bonds nialuring on .January 1, 2043 

Year Principiil 

2039" :S!6,475,0()() 
2040 17.340,000 
2041 18,255,000 
2042 19.210,000 
2043* 20.220,000 

^Stated mauiriry 

.Sorie.s 2U)8C Uond.s maruring on Jaiiiiiiry 1, 2048 

Year Principal 
f January' 1) Amount 

2044 $29,530,000 
2045 31,085,000 
2046 52,715,000 
2047 , 34,430,000 
2048* 36,240,000 

•Stated maturity 

.Sc led ion oj Series 20 IHC Bonds lo he Redeemed 

I f less than all ofthe Scries 20 ISC Bonds ofa single maturity and tenor are to be redeemed, the particular 
Series 2018C Bonds of such maturity to he redeemed shall be selected by lot by the Tnistee by such method of 
selection as it shail deem proper in its di.seretion. 

Piircha.uf of .Series 20 ISC' Bonds to he redeemed from Mandator}' .Sinking Funds 

The Corporation may, at any time subsequent to fhe first day ofany Fiscal Year but in no event less than 
twenty (20) days prior to the succeeding date on w hich a Sinking Fund Installment is .scheduled to be due. direct the 
Trustee to purchase, w ith money on deposit in the Debt Seivice Fund, at a price not in excess of par plus interest 
accrued and unpaid to the date ofsuch purcha.se. Series 20 ISC Bonds fo be redeemed from such Sinking I'und 
insiallmeni. The principal amounl of each Series 2018C Bond so canceled will be credited aguinsl the Stnking Fund 
installnieiit due ou such dale. 

.\-oiiee of Redemplion 

VVhen Series 20 ISC Bonds are to be redeemed, the Trustee will give notice ofthe redemption ofthe 
Series 2018C Bonds in the name ofthe Corporation which notice will specify the Series 201 SC Bonds to be redeemed, 
ihe maturitv dtites and interest rates ofthe Series 201 SC' Bonds to be redeemed and the date such Series 201 SC Bonds 



BXHiBrr2 

were issued; the tittmbers and other distinguishing marks ofthe Bonds to be redeemed, including CliSIP numbcfs: the 
ledemptioii dale, llie Redemption Price, if then known; and the priiieipal amounl of each Bond lo he redeemed. If the 
Cdipotatioirs obligation lo redeem lhe Series 201 SC Bonds is subjecl lo conditions, the notice will iiicliRie a slaiemenl 
lo lhal effect and of lhe cotidilioiis to such redemption. Such notice shall futther slate lhal. if on such date all coiidilioiis 
lo redemption have been satisfied, there shall become due and payable on such dale upon each Series 201 SC fJond to 
be redeemed the Redemption Price iheieof together w ith iiileiesl accrued and unpaid tlieieoii lo the redemption date, 
and lluil. fi\)iii and afler such date, payment having been nuide or provided for. inleresl thereon shall cease to aceiiie. 

l he frustee will give notice by mailing a copy i)f such iiotice iiot less than 20 days (or such shorter perioii if 
then permitted by D TC) nor more than 60 days prior to the redemption date by mail, to the registered owners ofthe 
Series 20ISC Bonds which are to be redeemed, at their last known addresses appearing on the registration books not 
more than ten Business Days prior to the date such notice is given. The failure of any Holder of a Series 201 SC Bond 
to be redeemed to receive such notice shall not affect the vtilidity ofthe proceedings for the redemption ofthe Series 
20ISC Bonds. 

Paymeni of Redeemed Bonds 

Noiice having been given by mail in llie manner described above, (he Series 201 SC Bonds or porlions thereof 
so called for redemption will become due and payable on lhe redemplion dale so desigiialed at the Redemption Price, 
plus iiiiciesl accrued and unpaid lo the redemption dale, and, upon presenlalion and surreiidci ofsuch Series 2018C 
Bonds, at the oHice or oflices specilied in such notice, sucli Series 201 SC Bonds, or portions thereof, shall be paid at 
lhe Redemption Price, plus intere.st accrued and unpaid to the redemption date. If there is called for redemption less 
than al I ofthe principal amount of a Series 201 SC Bond, the Corporation vvill execute and the Trustee \\ ill aulhenticate 
and deliver, upon the surrender of such Series 2018C Bond, vvithout charge to tlie owner thereof, for tiie unredeemed 
balance of the principal amount ofthe registered Series 201 SC Bond so .surrendered. Series 201 SC Bonds of like 
maturity and tenor in any ofthe authorized denominations. If, on the redemption date, money for the redemption of 
all Series 20 ISC Bonds or portions thereof ofany like ntatiirity and tenor to be redeemed, rogefher with interest 
accrued and unpaid thereon fo the redemption date, shall be held by fhe Tnistee and Paying Agents so as fo be available 
therefor on such date and i f notice of redemption shall have been mailed as described above, then, from and aller Ihe 
redemption dale, interest on the Series 2018C Bonds or portions thereof so called for redemption shall cease to acciiie 
and such Series 2018C Bonds .shall no longer be con.sidcred to be Outstanding under the Indcnlure. I f such money is 
not available on the redemption date, such Series 2018C Bonds or portions thereof shall continue to bear interest until 
paid at the same rale as they would have borne had they nof been called for redemption. 

23 



EXHIBITS 

AFPli.NDIX D 

SUMMARY O F Rl:.! INANCKI) OltMG.A I IONS 

The following is a lisl ofthe general obligation bonds issued by the Cily ofChicago (hat will be rcliinded 
witli a portion ofthe proceeds ofthe Series 2018C Bonds. The following is subjecl to change and subjecl to delivety 
ofthe required redemption notices. The CUSlP luifTibers are provided for convenience and no represeniaiion is made 
wilh respect lo the accuiacy ofsuch C!USIP number. .All ofthe bonds listed below are the Refuianced Obligations 
described in "PLAN OF FlkANCE". 

, Inlerest Ou(staiidinii Principal 
^ . CbSlP .Vlaturilv „ r. • • r, • , , 
Series x, u rs . ' R"''-" Principal Relunded 

'^"'^ (%) (S) ($) 

FJedemptiori 

Dale 
Redemption 

Price 

NA2I-
2003 l67485-3rM 01-0|..>3'" 5.000 8,250.000 8,2.50.000 Ii20.18 100.000 

200511 l6'/486-YTO 01 tll/26 5.000 5,095,0(,)0 5,095,000 12-20 18 100.000 
200511 l67485-nU8 01/01/2:' 5 0(M) 25,.'? 20.000 25,320,000 11/20/18 100.000 
20051} 16748.5-11V6 01.'01 28 5.000 26.385,000 26,385,000 12/20 18 100.000 
2005 B 167485-H\V4 01'01.'29 5.000 20,320,000 20,320.000 12/20/18 100,000 
2005 B 16748.5-11X2 01/Of 30 5.0(K) 16.010,000 16.010,000 r2./20 IS 100.000 

2006A 167485-RFO 01/01/27 5.000 11,640,000 11.640,000 12/20'18 100.000 
2006A 167485-RC.",8 01/01/28 5.000 10,005,000 10,005.000 12 20/18 100.000 

2007A I67485-C.:74 01/01-23 5.000 18.320,000 18.320,000 12/20/18 100.000 
2007A 167485-D73 01/01/33 4.500 2,480,000 2.480,000 12/20/18 100.000 
2007A 167485-1)81 01 •01/33*" 5.000 38,955,000 29,520,000 11/20/18 100.000 
2007A I67485-D65 01,•01/32'" 5.000 76.415,000 ()0,7,15.000 11/20/18 100.000 

2007C 167485-R78 01-01.'26 5.000 22,970,000 22,970,000 12/20/18 100.000 

2008 A 167485-500 01/01/27 5.250 12,700.000 12,700.000 11/20/18 100.000 
2008A 167485-5R8 01/01/28 5.250 13.370,000 13,370,000 ll-'20/18 100.000 
20O8A 107485-5T4 . 01'01.'3 .'5"* 5.250 54,980,000 54,980.000 12/20/18 100.000 
2()08A I674S5-5UI 01/01/37'" 5.250 49,695,000 49,695.000 11/20/18 100.000 

20O8C 167486-DA4 01.'01/23 5.000 9,780,000 9.540,000 01.-'01/19 100.000 
200S(: 16748fi-rx:0 01/01/24 5.000 19,185,000 18,710,000 01 01/19 100.000 
2008C 167486-DCil 01.'01/26 5.000 14,610.000 14,245,000 01/01/19 100.000 
2008(,- 167486-I)J5 01/01/27 5.000 15.830,000 15,435,000 01.01 19 100.000 
2008C 167486-nLO 01.'01/28 5.000 11,285,000 11.005,000 0I.'01/19 100,000 
2008C I67486-DM8 0).'01/29 5.000 18,925,000 18,455,000 0101/19 100,000 
2008(; ir>7486-l)S5 0l/01/.'?4'" 5.000 121,115.000 92,045,000 01/01,19 100.000 
2008C lf)7486-irr3 01/01.40'" 5.0(X) 109.105,000 106.395,000 Ol.'Ol, 19 100 000 

fotal Refunded Pai 673.625,000 

Note (') MaTiirit}' Date shown is the final inandatoiy rctlcmption date ofa Term Bond 

D-l 



EXHIBIT 4 

ĵ c )^ :'-rr^ iT' ,}' "-̂  $(512,420,000 
^ Ci^ i SALES TAX SKCUUITIZATION CORPORATION 
'">::;;tu'':i/'.i!C.i;y:;iOiiAiiu'i Sjiles Tax Svritritixafion Itontis, 

Series 2018C 

Loop Capital Market^j St ifel 
RBC (Capital Maikols The Williams Capital Group, L.P. Mcsirow Financial, Inc. 

Academy S< ĉnrit.̂ (̂ s 
,\'ov('-,mb.'r t",, H(l IK 



EXHIBITS 

PLAN or- I- LNANCK. 

Ihe Series 20ISC Bunds are being issued to provide funds for the Cjty to refund certain of the City's 
outstanding general obligation bonds (the "Uellnanced Oblifjiifions"). In addition, proceeds ofthe Scries 20 ISC 
Bonds wiUhe u.sed fo pay co.sts of issuance ofthe Series 201SC Bond.s. See APP1;NM)I.X D — "SUVI.VIARY OF 
RFFIN.ANCFD C)Bl„l(.i.ATIC)NS" for a list ofthe Refinanced Obligarions to be lefitnded with the net pRiceeds ofthe 
Scrie> 201 SC Bonds, 

77 


