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" LIMITED RELEASE OF SUBWAY RIGHTS
SUBSTITUTE ORDINANCE

WHEREAS, on August 20, 2019, the Department of Planning and Development (“DPD")
of the City of Chicago (“City”) issued site plan review approval for the construction of a mixed-
use building with 639 dwelling units and retail space (the “Project”) in Planned Development 70,
Subarea D, Parcel BTE at the address commonly known as 210 North Stetson Avenue (the
~ “Property”) and owned by 215 North Michigan Owner LLC ; and

WHEREAS, the Property is subject to a 1969 obligation by the IIIinois Central Railroad
(predescessor owner to 215 North Michigan Owner LLC) to dedicate for the City a to the City a
4-foot section of public right-of-way for subway purposes along its east lot line and extending
vertically to an unobstructed height of 26.00 feet above Chicago City Datum for its entire length
and width (collectively with any other property rights the City may have in the Property related to
the subway, the “Subway Rights”) as described on Exhibit A, and depicted in Exhibit B,
attached hereto; and

WHEREAS, the Subway Rights were created under section 12B(3) of the 1969
Amendatory Lake Front Ordinance dated September 17, 1969, and recorded April 10, 1970, as
Document 21132412, for the purposes of constructing a new transit line known as the “Monroe
Street Distributor Subway”; and

WHEREAS, the Monroe Street Distributor Subway was part of a “Distributer System”
envisioned in the 1968 Chicago Central Area Transit Plan, which has since been abandoned;
and

WHEREAS, the Project will require that 215 North Michigan Owner LLC, a Delaware
limited liability company (together with its successors and/or assigns, the “Developer”) build
within the area of the Subway Rights; and

WHEREAS, on September 19, 2019, the Developer submitted an application to the
Chicago Department of Transportation (“CDOT") to release the Subway Rights; and

WHEREAS, CDOT does not object to the Developer's request to release the Subway
Rights, provided that the Developer pays to the City an amount equal to the appraised fair
market value of such rights; now, therefore,

Be It Ordained by the City Council of the City of Chicago:
SECTION 1. The recitals above are incorporated herein.

SECTION 2. The limited release of the Subway Rights is hereby approved upon the
express condition that within one hundred eighty (180) days after the passage of this ordinance,
the Developer shall pay or cause to be paid to the City, as compensation for the benefits which
will accrue to the Developer, an amount equal to the appraised fair market value of the Subway
Rights, as determined by an MAI Appraiser selected by the City and paid for by the Developer.

SECTION 3. The limited release of the Subway Rights herein provided for is made
upon the express condition that within one hundred eighty (180) days after the passage of this



ordinance, the Developer shall file or cause to be filed in the Office of the Recorder of Deeds of
Cook County, lllinois, a certified copy of this ordinance and the release.

SECTION 4. The Commissioner of the Department of Transportation (“Commissioner”)
or a designee of the Commissioner, is each hereby authorized to negotiate, execute, and
deliver, subject to the approval of the City’s Corporation Counsel, a Release of Subway Rights,
and such other supporting documents as may be necessary or appropriate to carry out and
comply with the provisions of this ordinance, with such changes, deletions and insertions as
shall be approved by the persons executing the Release of Subway Rights.

SECTION 5. If any provision of this ordinance shall be held to be invalid or
unenforceable for any reason, the invalidity or unenforceability of such provision shall not affect
any of the other provisions of this ordinance.

SECTION 6. All ordinances, resolutions, motions or orders in conflict with this ordinance
are hereby repealed to the extent of such conflict.-

SECTION 7. This ordinance shall be in full force and effect immediately upon its
passage and approval. -

Limited Release of Subway Rights approved:

-~
Gia Biagi
Commissioner of Transportation

Approved as to Form and Legality

Jose;ilﬁlshman

Assistant Corporation Counsel

Introduced By:

“A-

Honorable Brendan Reilly
Alderman, 42nd Ward




EXHIBIT A
LEGAL DESCRIPTION OF SUBWAY AREA

[SUBJECT TO FINAL SURVEY AND TITLE COMMITMENT]

THE PROPERTY AND SPACE LYING BELOW AND EXTENDING DOWNWARD FROM A
HORIZONTAL PLANE HAVING AN ELEVATION OF 26 FEET ABOVE CHICAGO CITY DATUM
AND LYING WITHIN THE BOUNDARIES, PROJECTED UPWARD AND DOWNWARD FROM
THE SURFACE OF THE EARTH, OF ALL THAT PART OF THE PROPERTY WHICH LIES EAST
OF A LINE 4 FEET WEST OF AND PARALLEL WITH THE WEST LINE OF NORTH STETSON
AVENUE AS SAID STREET IS DEFINED IN THE AMENDATORY LAKE FRONT ORDINANCE
PASSED BY THE CITY COUNCIL OF THE CITY OF CHICAGO ON SEPTEMBER 17, 1969, A
COPY OF WHICH WAS RECORDED APRIL 10, 1970, AS DOCUMENT NUMBERED 21132412,
ACCEPTANCE OF WHICH WAS FILED WITH THE CITY CLERK, A COPY OF WHICH WAS
RECORDED APRIL 10, 1970, AS DOCUMENT NUMBERED 21132414, AND ALSO
DESCRIBED AS A STRIP OF LAND 4 FEET OF EVEN WIDTH, COMMENCING WITH THE
NORTH LINE OF LOWER LEVEL EAST RANDOLPH STREET, AS PROVIDED IN SECTION 6E
OF THE AMENDATORY LAKE FRONT ORDINANCE PASSED BY THE CITY COUNCIL OF THE
CITY OF CHICAGO ON SEPTEMBER 17, 1969, EXTENDING IN A NORTHERLY DIRECTION
FOR A DISTANCE OF APPROXIMATELY 761 FEET TO THE SOUTH LINE OF LOWER LEVEL .
EAST SOUTH WATER STREET, AS PROVIDED FOR IN SECTION 6E OF SAID AMENDATORY
ORDINANCE, THE EAST LINE OF WHICH SHALL BE COLLINEAR AND PARALLEL WITH THE
WEST LINE OF EXISTING NORTH STETSON AVENUE, THE WEST LINE OF WHICH SHALL
BE APPROXIMATELY 4 FEET WEST OF AND PARALLEL WITH THE WEST LINE OF
EXISTING NORTH STETSON AVENUE, AND EXTENDING VERTICALLY TO AN
UNOBSTRUCTED HEIGHT OF 26 FEET ABOVE CHICAGO CITY DATUM, FOR ITS ENTIRE
LENGTH AND WIDTH, LOCATED WITHIN THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:

THAT PART OF THE LANDS, LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION
TO CHICAGO, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF A LINE 241.00 FEET, MEASURED
PERPENDICULARLY, EAST FROM AND PARALLEL WITH THE EAST LINE OF NORTH
BEAUBIEN COURT, 50.00 FEET WIDE, VACATED BY ORDINANCE PASSED BY THE CITY
COUNCIL OF THE CITY OF CHICAGO ON JULY 5, 1972 AND RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY ON DECEMBER 8, 1972 AS DOCUMENT
22152086, WITH THE SOUTH LINE OF E. SOUTH WATER STREET, 92.00 FEET WIDE, AS
SAID E. SOUTH WATER STREET WAS DEDICATED BY INSTRUMENT RECORDED ON MAY
3, 1972 AS DOCUMENT 21889519, AND RUNNING THENCE EAST ALONG SAID SOUTH LINE
OF E. SOUTH WATER STREET, A DISTANCE OF 136.50 FEET TO AN INTERSECTION WITH
THE WEST LINE OF NORTH STETSON AVENUE, 74.00 FEET WIDE, AS SAID STREET WAS
DEDICATED BY INSTRUMENT RECORDED ON MARCH 26, 1984 AS DOCUMENT 27018355;
THENCE SOUTH ALONG SAID WEST LINE OF NORTH STETSON AVENUE (SAID WEST LINE
BEING A LINE 377.50 FEET, MEASURED PERPENDICULARLY, EAST FROM AND PARALLEL
WITH SAID EAST LINE OF VACATED NORTH BEAUBIEN COURT) , A DISTANCE OF 297. 673
FEET TO THE NORTHEAST CORNER OF PARCEL "K" IN 'PLAT OF MID-AMERICA', A
RESUBDIVISION OF THE PRUDENTIAL AND ILLINOIS CENTRAL SUBDIVISION (WHICH



RESUBDIVISION WAS RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY ON
NOVEMBER 20, 1957 IN BOOK 504 OF PLATS AT PAGES 1 TO 11, BOTH INCLUSIVE, AS
DOCUMENT 17069914); THENCE WEST ALONG THE NORTH LINE OF SAID PARCEL "K", A
DISTANCE OF 136.50° FEET TO AN INTERSECTION WITH SAID LINE 241.00 FEET,
MEASURED PERPENDICULARLY, EAST FROM AND PARALLEL WITH SAID EAST LINE OF
VACATED NORTH BEAUBIEN COURT; AND THENCE NORTH ALONG SAID PARALLEL LINE,
A DISTANCE OF 297.673 TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM THE
INCLINED PLANES ESTABLISHING THE UPPER LIMITS OF THE LAND, PROPERTY
AND SPACE DEDICATED FOR E. SOUTH WATER STREET, 92.00 FEET WIDE, BY
INSTRUMENT RECORDED MAY 3, 1972 AS DOCUMENT 21889519 AND LYING WITHIN
THE BOUNDARIES, PROJECTED VERTICALLY UPWARD FROM SURFACE OF THE
EARTH OF THAT PART - OF THE LANDS LYING EAST OF AND ADJOINING FORT
DEARBORN ADDITION TO CHICAGO BEING THE WHOLE OF THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF SAID E. SOUTH
WATER STREET, 92.00 FEET WIDE, WITH A LINE 241.00 FEET, MEASURED
PERPENDICULARLY, EAST FROM AND PARALLEL WITH THE EAST LINE OF THAT PART
OF NORTH BEAUBIEN COURT, 50.00 FEET WIDE, VACATED BY ORDINANCE PASSED
BY THE CITY COUNCIL OF THE CITY OF CHICAGO ON JULY 5, 1972 AND RECORDED
DECEMBER 8, 1972 AS DOCUMENT 22152086; AND RUNNING THENCE NORTH ALONG
SAID PARALLEL LINE, AND ALONG A NORTHWARD EXTENSION THEREOF, A
DISTANCE OF 25.34 FEET TO AN INTERSECTION WITH A LINE 20.66 FEET, MEASURED
PERPENDICULARLY, SOUTH FROM AND PARALLEL WITH THE CENTERLINE OF SAID
E. SOUTH WATER STREET, 92.00 FEET WIDE; THENCE EAST ALONG SAID PARALLEL
LINE, A DISTANCE OF 136.50 FEET TO AN INTERSECTION WITH A SOUTHWARD
EXTENSION OF THE WEST LINE OF NORTH STETSON AVENUE, 74.00 FEET WIDE, AS
SAID NORTH STETSON AVENUE WAS DEDICATED BY SAID INSTRUMENT RECORDED
ON MAY 3, 1972 AS DOCUMENT 21889519; THENCE SOUTH ALONG SAID SOUTHWARD
EXTENSION OF SAID WEST LINE OF NORTH STETSON AVENUE, A DISTANCE OF 25.34
FEET TO AN INTERSECTION WITH SAID SOUTH LINE OF E. SOUTH WATER STREET,
AND THENCE WEST ALONG SAID SOUTH LINE OF E. SOUTH WATER STREET, A
DISTANCE OF 136.50 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

PERPETUAL RIGHT AND EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 TO
PLACE, MAINTAIN AND REPAIR (AND TO REPLACE IF DESTROYED) THE STRUCTURE,
FOUNDATIONS AND SUPPORTS AT THE APPROXIMATE LOCATIONS WITHIN
DEDICATED E. SOUTH WATER STREET, AS SHOWN AND DESCRIBED ON SHEET 2 OF
PLAT OF DEDICATION DATED APRIL 14, 1972, MADE BY ILLINOIS CENTRAL RAILROAD
COMPANY, RECORDED MAY 3, 1972 AS DOCUMENT 21889519, AS:

(1) RESERVED IN PLAT OF DEDICATION RECORDED AS DOCUMENT 21889519; AND,

(2) CONVEYED BY DEED DATED OCTOBER 7, 1976 AND RECORDED OCTOBER 7,
1976 AS DOCUMENT 23665777 MADE BY ILLINOIS CENTRAL GULF RAILROAD



COMPANY, A CORPORATION OF DELAWARE TO AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST NO. 75802; AND,

(3) CONVEYED BY DEED DATED OCTOBER 6, 1977 AND RECORDED OCTOBER 11,
1977 AS DOCUMENT 24141633 MADE BY ILLINOIS CENTRAL GULF RAILROAD
COMPANY TO AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
AS TRUSTEE UNDER TRUST NO. 75802, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

EASEMENTS AS CREATED BY BOULEVARD TOWERS EASEMENTS, RESERVATIONS,
COVENANTS AND RESTRICTIONS BY AND AMONG AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 1, 1979 AND KNOWN AS TRUST NUMBER 46448, AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 16, 1982 AND KNOWN AS TRUST NUMBER 55461, AND AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 11, 1971 AND KNOWN AS TRUST NUMBER 75802, DATED
JUNE 13, 1983 AND RECORDED JUNE 29, 1983 AS DOCUMENT 26665607 FOR
PARKING, PEDESTRIAN AREAS, DOMESTIC WATER SUPPLY, SPRINKLER AND FIRE
PROTECTION, SUPPORT, MINOR ENCROACHMENTS, GROUND WATER DRAINAGE
SYSTEM, AND ENERGY MANAGEMENT SYSTEM AND AS AMENDED BY AMENDMENT
OF BOULEVARD TOWERS EASEMENTS, RESERVATIONS, COVENANTS AND
RESTRICTIONS DATED OCTOBER 16, 1986 AND RECORDED OCTOBER 24, 1986 AS
DOCUMENT 86496543.

PARCEL &:

SLAB SUPPORT EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 CREATED BY
SLAB SUPPORT EASEMENT DATED NOVEMBER 15, 1979 AND RECORDED
DECEMBER 5, 1979 AS DOCUMENT 25268635 MADE BY METROPOLITAN TWO
ILLINOIS CENTER IN FAVOR OF AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST NO. 75802 TO UTILIZE CERTAIN
STRUCTURES OR PROPERTY DESCRIBED THEREIN TO SUPPORT STRUCTURES
ON PARCELS 1 AND 2, IN COOK COUNTY, ILLINOIS. '

PARCEL 6:

RECIPROCAL EASEMENT FOR THE USE OF CONCOURSE LEVEL OF "TWO ILLINOIS
CENTER", AS CREATED BY RECIPROCAL EASEMENT AGREEMENT BY AND AMONG
METROPOLITAN TWO ILLINOIS CENTER, AN ILLINOIS GENERAL PARTNERSHIP;
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER- TRUST AGREEMENT DATED JUNE 11, 1971 AND KNOWN AS TRUST NO.
75802, AND AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 1, 1979 AND KNOWN AS
- TRUST NO. 46448, DATED FEBRUARY 2, 1982 AND RECORDED FEBRUARY 3, 1982 AS
DOCUMENT 26133433, IN COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number(s): 17-10-304-020-0000
Address of Real Estate: 210 N. Stetson Avenue, Chicago, lllinois 60601



EXHIBIT B

SURVEY DEPICTION OF SUBWAY AREA
[SUBJECT TO FINAL SURVEY AND TITLE COMMITMENT]
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'EXHIBIT “B”

= ....-..

SUBJECT AREA.

| 4.] EASEMENTS AND RIGHTS RESERVED IN THE DEED IN TRUST FROM iLLINOIS CENTRAL GULF RAILROAD COMPANY, A

CORPORATION OF DELAWARE, TO AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST NUMBER 75802, RECORDED OCTOBER 11, 1977 AS DOCUMENT 24141633, AND THE TERMS, PROVISIONS AND
CONDITIONS THEREIN CONTAINED AND THE RIGHTS AND OBLIGATIONS THEREBY CREATED.

(FOR FURTHER PARTICULARS, SEE DOCUMENT) ~

TERMS, PROVISIONS, CONDITIONS AND UMITATIONS OF THE 1969 AMENDATORY LAKE FRONT ORDINANCE PASSED SEPTEMBER 17,

7 X
kA 1969, A COPY OF WHICH WAS RECORDED APRIL 10, 1970 AS DOCUMENT 21132412, ACCEPTANCE OF WHICH WAS FILED WITH THE

CITY CLERK, A COPY OF WHICH WAS RECORDED APRIL 10, 1970 AS DOCUMENT 21132414, WHEREBY THE ILLINO!S CENTRAL
RAILROAD AGREES TO DEDICATE GRANT TO THE CITY OF CHICAGO FEE SIMPLE TITLE IN AND TO A PUBLIC RIGHT-OF-WAY TO BE
RESERVED FOR SUBWAY CONSTRUCTION IN AND TO SO MUCH OF THE LAND FALLING WMTHIN;

A STRIP OF LAND 4.00 FEET OF EVEN WDTH COMMENCING WITH THE NORTH LINE OF LOWER LEVEL EAST RANDOLPH STREET
EXTENDING IN A NORTHERLY DIRECTION FOR A DISTANCE OF APPROXIMATELY 761.00 FEET TO THE SOUTH LINE OF LOWER LEVEL
EAST SOUTH WATER STREET, THE WEST LINE OF WHICH SHALL BE APPROXIMATELY 4.00 FEET WEST OF AND PARALLEL WITH THE
WEST LINE OF EXISTING NORTH STETSON AVENUE AND EXTENDING VERTICALLY TO AN UNOBSTRUCTED HEIGHT OF 26.00 FEET
ABOVE CHICAGO CITY DATUM FOR ITS ENTIRE LENGTH AND WDTH. :

N

.SUBJECT AREA

cboT FIES 0-42-19-3

E. Lake %'{'V‘Q,Q/_}_



